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BJUSHUE NOTPEBJEHUS BO3OBHOBJISAEMOM YHEPT MY HA DKOHOMUYECKHUI
POCT B CTPAHAX COAPYXECTBA HEBABUCUMBIX 'OCYJAPCTB

B. H. Akmartosa', 3. K. Ockondaena'
'Koiprei3cko-Typerkuii yauBepceutet «Manacy, buikek, Keipreizcran

AHHOTALUSA

CoBpeMeHHOE pa3BUTHE MHUPOBOM SKOHOMUKH COIPOBOXKIAETCS POCTOM 3HAUEHHUS BO30OHOBISEMBIX
MCTOYHUKOB YHEPTUH, YTO OOYCIOBICHO 33/1a4aMH MOBBIIICHHUS YHEPTETHYECKON 0€30MaCHOCTH, CHUIKEHHUS
YIIIEPOIHON MHTEHCUBHOCTH TMPOM3BOJICTBA M OOECIIeYeHHs YCTOHYMBOIO SKOHOMUYECKOTO pa3BuTHA. Jlis
ctpan CoapyxecrBa HezaBucumeix 'ocynapers (CHI') Bo3oOHOBIIsSIEMas SHepreTika npuodperaer ocodoe
3HAYEHUE B YCIOBUSIX CTPYKTYpHOH TpaHC(HOpPMAaLMU SKOHOMHUKH U HEOOXOAUMOCTH JUBEepCH(pUKALIUK SHED-
reTudyecKkoro OanaHca.

Lenvio nacmoswezo uccredo8anus SIBIAETCS SMITMPUUYECKas OLEHKA B3aUMOCBSI3U MEXIY J10JIel BO300-
HOBJISIEMBIX HCTOYHHKOB DHEPIHH B CTPYKTYpE KOHEUHOTO SHEPronoTPEOCHHS U SKOHOMHUYECKHM POCTOM
ctpan CHI" B mepuog 1997-2021 rr. Ha ocuoBe mannbix no mectu ctpanam CHI (Keipreizcran, Poccwmii-
ckas ®enepanus, Pecniyoinka benapycs, Pecniyonuka Kazaxcran, PecriyOmuka Tampkukucran u PecriyOnmka
VY30ekucTaH) npUMEHeHa MOJICb perpeccur ¢ (pUKCUpoBaHHBIME 3((HEKTaMu, MO3BOJISIONIAS YISCTh MEK-
CTPaHOBYIO HEOTHOPOTHOCTh M YCTONYNBbIE BO BPEMEHU MHCTUTYIIMOHAIBHBIE U CTPYKTYpPHBIE 0COOEHHOCTH
9KOHOMUK PETHOHa.

Hayunasa snauumocme ucciedoéanus 3aKiIr04aeTcss B MOJYyYEHUH SMIHPUUYECKHX OLEHOK, PACKpBIBAIO-
HIMX B3aUMOCBSI3b MEXK]y TIOTpeOJIeHNEM BO30OHOBIISIEMON YHEPTeTHKH U SKOHOMHYECKHM POCTOM B CTpaHax
CHI'. [IpakTryeckasi 3HAYMMOCTB Pa0OThI COCTOHUT B (POPMHUPOBAHUH AHAIUTHYECKIX OPUEHTUPOB AJIS pa3pa-
OOTKH JTONTOCPOYHBIX CTPATErHi SHEPTETHUECKOTO U IKOHOMHUYECKOTO PAa3BUTHSL, IPH ITOM MHTEPIPETaIUs
Pe3yIbTATOB OTPAHNYHMBACTCS BBISBJICHUEM YCTOHYMBBIX B3aMMOCBSI3EH U HE MPEIoIaraeT CTPOTHX MPUIHH-
HO-CJIEJICTBEHHBIX BBHIBOJIOB.

Ionyyennvie pe3ynvmamsi CBUACTEILCTBYIOT O HATMUNU CTATUCTUYECKH 3HAYMMOMN TOJIOKUTELHON B3a-
MMOCBSI3U MEK/Iy YBEJINYECHUEM JIOJIH BO30OHOBIISIEMBIX HCTOYHUKOB dHEprun U ypoBHeMm BBII Ha nymry Ha-
cenenus. Hapsity ¢ 9TUM TOATBEpIKAaeTCs KII0ueBasi poJib MHBECTHIIMOHHOW aKTHBHOCTH M JieMorpaduue-
cKoro (axkropa B pOPMUPOBAHHN SKOHOMHUYECKOTO POCTA, TOT/Ia KaK BHEIIHSSI TOPTOBIISI B pACCMaTPHUBACMBIH
MIEPHO]] HE BRICTYIATA YCTOMUMUBBIM UCTOYHUKOM pocTa s ctpad CHI'.

Kniouesvie cnosa: BO300OHOBIIsIEMasi SHEPTHsl, SKOHOMUYECKH pocT, crpansl CHI', sHeprernueckas Ges-
OIIACHOCTb, 3€JI€Hast YKOHOMHUKA, YCTOWYHBOE Pa3BUTHE, YTIIEPOIHBIE BHIOPOCH!, SJHEPreTHUecKas MOJIUTHKA.

BBEJIEHUE

Pa3BuTHe BO300HOBIISIEMBIX HCTOYHUKOB Heprun (BUD) B mocneanne necaTuieTst CTAHOBHUTCS OJTHUM
13 KIIFOYCBBIX HAIMPABJICHUH TpaHCHOPMAIIMA MUPOBOM SKOHOMUKH. Y CHIICHUE TII00ATBHBIX KIMMATHYECKUX
PHUCKOB, POCT BHIOPOCOB MAPHUKOBBIX ra30B M MEXIyHAPOJHbIC 0053aTEIbCTBA 110 CHU)KEHHUIO YTIIEPOIHON
WHTEHCHBHOCTHU MTPOU3BOJICTBA (JOPMHUPYIOT YCTOWUMBBIN CIIPOC HA MEPEX0Jl K HU3KOYTICPOIHBIM MOIEIISIM
3KOHOMHUYECKOI'O PA3BUTHSL.

Hepexoa Ha BO300OHOBIISIEMBIE HCTOUYHUKHU OHEpPruu Crajl OJHUM M3 BAXKHBIX peIHeHI/Iﬁ 110 CHUXKCHHUIO BbI-
6pocoB CO2. CTpaHbl 1 MEXTyHAPOIHBIC OPTAHU3AINH CTPEMSTCS IPEAOTBPATUTH TNIO0ATBHOE MMOTEIUICHUE U
HN3MCHCHUC KJIMMAaTa, BHCAPSA PA3JINYHBIC SKOJIOTMYCCKUC HOPMbBI U PETYJIATOPHBIC MEPLI, HAIIPABJICHHLIC HA

Ne2 (167) 7 Volume 2 No. 167




KAhAHIAHY XXOHE OPTAJIBIK A3U1A
GLOBALIZATION AND CENTRAL ASIA

pa3BuTHE BO30OHOBIIsIEMOM 3HepreTHkH [1]. B 3TOM KOHTEKCTE JeKkapOOHMU3AINS IHEPIETUIECKOIO CEKTOpa
SIBIISIETCS. HEOOXOJUMBIM YCIIOBHEM JIOCTHIKCHUS HYJIEBBIX YUCTHIX BLIOPOCOB TAPHUKOBBIX TA30B B TI100aJb-
HOM Maciitade k cepeaune XXI Beka, mpu 5TOM BO300HOBISiIeMble UICTOUHHKH YHEPTUH NPU3BaHBI CHITPATh
pELIaloILyI0 pojib B JAHHOM Ipolecce; A JTOCTHKEHUSI eI HYJIEeBbIX BIOpocoB kK 2050 romy MUpOBBIE
€XKEroJIHbIC BBOIbI MOII[HOCTEH BO300HOBIISIEMOM 3JIEKTPOIHEPTUH JIOJDKHBI yTpouThes yxe k 2030 romay [2].
Vike B 2013 roay Ha Bce BO30OHOBIIsSIEMbIE HCTOYHUKH SHEPTHHU MPUXOIIIIOCK, 10 olleHKaMm, 19,1% muposoro
KOHEYHOT'0 SHEPronoTpedcHus [3], 4To OTparkaeT X 3aMETHYIO POJIb B IJI00ATIBHOM SHEPreTUYSCKOM OajiaH-
ce, KOTOpast B IOCIEAYIOIINE TObI CYIECTBEHHO YCHIMBACTCS: OKUAaeTcs, 9To B mepuos ¢ 2020 mo 2026 rox
YCTaHOBJICHHAS! MOILITHOCTh BO300HOBJISIEMBIX HCTOYHUKOB YHEPIHU BhIpacTeT Oojiee ueM Ha 60%, TOCTUTHYB
ceeie 4 800 rurasatt (I'Bt) mo Bcemy mupy [4].

B aTux ycnoBusix BO30OHOBIsieMast SHEPreTHKA PACCMaTPUBACTCS HE TOJIBKO KaK dKOJIOTHYECKas anbTep-
HATHBa TPAJUIMOHHBIM UCTOYHUKAM DHEPTUH, HO M KaK MOTECHIUAIBHBINA (DaKTOP J0JITOCPOYHOTO SKOHOMHU-
YEeCKOT0 POCTa, CTPYKTYPHOH MOJIEPHU3AIMH U MTOBBIIICHHS YHEPTETHUECKON 0€301MacHOCTH.

Hust crpan CoapyxectBa HesaBucumbix ['ocynapers (CHIY), 3HaunTenbHas 4acTh KOTOPBIX 00agaeT cy-
LIECTBEHHBIMU 3arlacaMy TPaJIUIIMOHHBIX YHEPrOPECYpPCoB, Pa3BUTHE BO30OHOBIISIEMON YHEPIeTHKH MTprHoope-
TaeT ocoboe cTpaTerndyeckoe 3HaueHue. C 01HOM CTOPOHBI, SHEPTETUYECKHUI CEKTOP JAHHBIX CTPAH HCTOpUYE-
CKHU OpPUEHTHUPOBAH Ha JJOOBIYY U SKCIIOPT YIIIEBOIOPOJIOB, YTO YCHIIMBACT UX YS3BUMOCTh K KOJIEOAHUSIM MU-
POBBIX II€H U BHEMIHUM II0KaM. C Ipyroi CTOPOHBI, CTPaHbl PETHOHA PaclojaraioT 3HaYUTEIbHBIM, HO TIOKa
HEJ0CTaTOYHO peaIn30BaHHBIM TMOTEHIMAJIOM THIPO-, COJTHEYHOW M BETPOBOIl SHEPTeTHKH, UCTIOIb30BAHNE
KOTOPOTO MOKET CIIOCOOCTBOBATH IUBEPCUPHUKALINT DHEPTETHIECKOTO OaaHca U CHIKCHUIO 3aBUCUMOCTH OT
HCKOIIaeMbIX PECYPCOB.

Hecmotps Ha mocTeneHHbIH POCT 10JIM BO30OHOBIISIEMBIX MCTOYHUKOB SHEPTHH B CTPYKTYpE IHEpPromno-
Tpebnenus crpad CHI', TeMIbl MX BHEIPpEHHS OCTAIOTCS OTHOCUTENIEHO YMEPEHHBIMH 110 CPABHEHUIO C PAIOM
JIPYTUX PETHOHOB MUpPA. DTO CBUAETEIHCTBYET O HATMYNUN KaK SKOHOMHUYECKHX, TaK U WHCTUTYIIHOHAIBHBIX
OrpaHMYCHHH, BKIIOYas HEJOCTATOYHOE Pa3BUTHE DHEPreTHUECKOW MH(PACTPyKTYpbl, OTpaHHUUEHHBIH J0-
CTYIl K MHBECTULIMOHHBIM pecypcaM, a Takyke HECOBEPIIEHCTBO MEXaHM3MOB IOCYIaPCTBEHHOM MOAIEPKKN U
perynupoBanusi B chepe BO30OHOBIISIEMON SHEPTeTUKH.

B nHayuHOI nuTepaType B3aUMOCBA3b MEKIY BO30OHOBIISIEMOM SHEPreTHUKOW U SKOHOMHYECKHM POCTOM
paccMmarpuBaeTcs 10CTaTOYHO aKTUBHO, OJIHAKO IMOJyYeHHBIE Pe3yJbTaThl OCTAalOTCS HEOJHO3HAYHBIMU U BO
MHOTOM 3aBHUCST OT YPOBHSI IKOHOMHYECKOTO Pa3BUTHS CTPaH, CTPYKTYpPbI UX 3HEPreTH4ecKoro 6amaHca u
MIPUMEHSAEMBIX METO0JIOTHYECKUX MOAX0A0B. PAn mccieoBaHnil yKa3bIBaeT Ha IMOJIOKUTENBHOE BIMSHUE
BUD Ha 5KOHOMHUECKHI pOCT Yepe3 NMHBECTUIIMOHHBIC 1 MHHOBAIIMOHHBIE KAHAIIBI, TOTAA KaK Jpyrue padoThl
MO TYEPKUBAIOT, YTO IKOHOMHUUECKUH () (HeKkT BO30OHOBIIEMO YHEPTETHKH MOXKET OBITh O'PAaHUYECH WHCTHU-
TYUHMOHAILHBIMU (PaKTOPaMHU U CTPYKTYPHBIMH OCOOCHHOCTSIMH SKOHOMHKH. B 3T0ii cBs3M 0COOBII HHTEpEC
MIpeJICTaBIIeT aHAJIN3 JAaHHON B3aWMOCBSI3U /ISl CTPAH C MEPEXOJHON dKOHOMUKOHN, K KOTOPHIM OTHOCATCS
rocynapcrsa CHI'.

Crpanbl CHI' crankuBaroTcst ¢ psijioM CHCTEMHBIX TIPOOJIEM, CIIEPKUBAIOLINX Pa3BUTHE BO30OHOBISIEMOM
sHepreTHKH. K HUM OTHOCATCSI HEeIOCTaTOYHAs KOOPAMHAIMS YHEPTreTUIECKOM MOJIUTHKH, Cl1aboe pa3BUTHE
pPErHOHANIBHBIX SHEPTEeTUYECKUX PHIHKOB, OTPAHUYCHHBIN YPOBEHb TEXHOJOTHYECKOHN JIOKAIN3ALMU U BBICO-
Kast 3aBUCUMOCTb OT TPaJUIIMOHHBIX HCTOYHUKOB 3HEPTUH. B 3THX yCIOBHIX dIMIHpUYEcKas OlleHKa MaKpo-
9KOHOMUYECKON PO BO30OHOBIIIEMOM IHEPTETUKH NTPHOOPETAeT 0COOYIO aKTyallbHOCTh, TIOCKOJIbKY TIO3BO-
JISIeT OTPEIeNIUTh, B KaKOI CTENeHH paclIupeHne ncnoibs3oBanus BID cBA3aHo ¢ SKOHOMHUYECKHUM pPOCTOM H
KaKHMH (aKTOpaMH JaHHBIN MPOLECC COMTPOBOKIACTCS.

Lenbro HacTOAIIEH CTATHH ABISAETCS SMIUPUUECKas OIleHKa B3aMMOCBS3H MEXTy J10JIeil BO30OHOBIIIEMBIX
HCTOYHUKOB SHEPTHU B CTPYKTYpE KOHEUHOT'O DHEPrornoTpeOseHus] H SKOHOMUYECKHM poctoM ctpaH CHI®
B niepuoj; 1997-2021 rr. OObEKTOM UCCIICAOBAHUS SIBJISSIOTCS MaKPOIKOHOMHYECKUE M DHEPreTUYCCKHE T10-
Ka3aTelld CTpaH PerruoHa, MpeMeTOM — BIHSHUE CTPYKTYPHBIX H3MEHEHHI B DHEPreTHYecKOM OajaHce Ha
JMHAMHUKY YKOHOMHUYECKOTO Pa3BUTHUS ¢ YUYETOM MHBECTUIIMOHHOM aKTHBHOCTH, JeMorpadudeckoro dhakropa
Y BHEITHEIKOHOMUYECKHX YCIOBUH.
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OCHOBHASA YACTb UCCJIEJOBAHUSA

Teopernyeckasi OCHOBa HCCIENOBaHHWS W 0030p JMTEpaTypel. B mocrmeanne necsTuieTns BO30OHOB-
nisiemMasi SHepreTHKa paccMaTpUBAETCsS KaK KITF0UeBOH (haKTOp YCTOHYHMBOTO SKOHOMHUYECKOTO pPa3BHU-THS, a
BrusiHAEe BYID Ha S5KOHOMHUYECKHN POCT €TI0 00BEKTOM BHUMAaHUS MHOTHX mccienoBareneil. Eme B 1990-e
IT. PKOHOMHUCTHI Haudald aHAIM3HPOBATh POJb CTPYKTYPHBIX M3MEHEHHH B DHEpreThde-CKoM OajlaHce Ha
IUHAMUAKY OSKOHOMHUKH. Tak, >MIUpHUYeckwe paldoThl IIOKa3aid, d9TOo pocT moau BUD B obmem
JHEPTrONMOTPEOIECHUHN CIIOCOOCTBYET CHM)KEHHIO 3aBUCUMOCTH OKOHOMHKM OT Koyie0aHWi IIeH Ha
TPaJUMIIMOHHbIE UCTOYHUKHU SHEPruM, mossimias ycrouuBocTs BBII k BHenmHuM 1mokam. B nanbHei-1em
paboTHI, TIOCBAIIEHHBIE B3aUMOCBSI3M BO30OHOBIISIEMOW HYHEPTETHKH W YKOHOMHUYECKOTO POCTA, MOIYYHIH
mupokoe passutue [4, 5,6] 0cOOEHHO B KOHTEKCTE CTPAH C Pa3BUBAIOIICHCS IKOHOMHUKOM.

B HayuHO# muTepatype BBIACIAIOTCS MPSMbIE W KOCBEHHBIC KaHAbI BIUsSHUSA BMD Ha skoHOMUKY. [1ps-
MO€ BO3/ICHCTBHUE TPOSIBISIETCS Yepe3 Co37aHne pabodnx MECT B CEKTOPAX «3EJIEHOI» YIKOHOMHUKH, Pa3BUTHE
MHHOBAIIMOHHBIX TEXHOJIOTHH ¥ MpUBJIeUCHIEC HHBECTHIHH [7]. KocBeHHOE BO3IEHCTBIE CBSI3aHO C TTOBBIIIIE-
HUEM JHEPreTHYeCcKON 0e30MMacHOCTH, CHMKEHHEM H3AEP)KEK Ha MPOM3BOJICTBO M YIIYUIIEHHEM JKOJIOTHYE-
CKOH CHTyaInunu, 9TO MOJIOKUTENFHO OTPAKAETCs HA MAaKPOIKOHOMHYECKUX TTOKa3aTelnsx [8].

Psin nccnenoBanuii ykaspiBaeT Ha ocodeHHoCcTH BHenpeHuss BUD B ctparmax CHI'. Tak, aBTOpBI OTMEYAIOT,
YTO OIPaHUYEHHOCTH (PMHAHCOBBIX PECYPCOB, HEIOCTATOUHAS PA3BUTOCTh HH(PPACTPYKTYPHI M HUZKHIA ypO-
BEHb I'OCYJAapCTBEHHOW MOANEPKKH CACPKUBAIOT POCT IO BO30OHOBIIIEMOW SHEPTHUH B DHEPTETUIECKOM
bamance [9]. B wactHocTH, B Kazaxctane m KeIpreiscrane 3HaunTeNbHOE yBeNMHUeHne n0au BHD composo-
JKTAeTCS POCTOM WHBECTHIIMN B THIPO- M COTHEYHYIO SHEPTETHKY, HO CKOPOCTh BHEIPEHHS HOBBIX TEXHOJIO-
Ui OCTAaeTCsl OTHOCUTEIBHO HU3KOM.

B KOHTEKCTEe YKOHOMHYECKOTO POCTa BEIETCS MUCKYCCHS O TOM, HACKOJBKO moTpebnenue BUD cmocoo-
ctByeT yBenuueHuto BBII. Pan uccnenoBanuil moaTBepKIaeT HATUYUE TOJIOKUTEIBHON KOPPEJSIUN MEX-
ny poctoMm moiu BUD u Temmamu skonomudeckoro paszsutus [10,11]. OgHOBpeMEeHHO, HEKOTOPHIE aBTOPHI
oOpamaloT BHUMaHHe Ha OTPAHWYCHHS, CBA3aHHbBIE C HECTAOMIHLHOCTHIO TIOTUTHKO-DKOHOMHYECKOH Cpebl U
HEXBATKOW WHCTUTYIIHOHATHHOU MTOIIEPIKKH B CTPAHAX C MIEPEXOTHON SKOHOMUKOH [7,9].

OcoOpIii UHTEpEC BBI3BIBAIOT HMCCIENOBAHMS, aHAIM3UPYIONIUE BIUSHUE CTPYKTYpHOHW TpaHchOpMaruu
SHEPTeTUKHN Ha JOJITOCPOUYHBIA dKOHOMHUYSCKHA pocT. Tak, B pabote [4] mokazaHo, 9TO BO30OHOBIISIEMBIC
WCTOYHHUKH SHEPTUHU OKa3bIBAIOT JOITOCPOYHOE OIArONPUATHOE BIMSHIE HAa SKOHOMHYECKOe pa3BuTHe. Kpo-
M€ TOTO0, MCIIOJIb30BaHHE BO300HOBIISIEMBIX MCTOYHHKOB DHEPTUU CBA3AHO KaK C KPATKOCPOYHBIM, TaK M C
TOIITOCPOYHBIM SKOHOMUYECKIUM Pa3BUTHEM.

Taxum 00pa3zoM, COBpeMEHHasl TUTepaTypa MOATBEPIKIAET, YTO MOTpedIeHre BO30OHOBIIIEMOM SHEPTHUH MO-
JKET BBICTYTATh BXKHBIM (PaKTOPOM YCTOHYMBOTO SKOHOMHYECKOTO POCTa, HO 3(h(HEKTUBHOCTH 3TOTO BIHMSHHUS
3aBHCUT OT WHCTUTYIIMOHAIBHBIX, (PMHAHCOBBIX W MH(PPACTPYKTYPHBIX yCIOBUH. B psme nccrenoBanmii moa-
YepKUBaeTcs, YTo 0e3 aJIeKBaTHON TrOCyNapCTBEHHOW MOIEPKKH, CTUMYJIMPOBAHNS WHBECTUIINN M Pa3BUTHSA
nHOPACTPYKTYPHI TOTeHIHMAT BMD 11 5KOHOMHYECKOTO pOoCcTa MOKET OCTaBaThes HemoiaHBIM [8,9]. Bompoc
B3anMOCBs3u B 1 skoHOMIYecKoro pocta B cTpanax CHI™ mpogormkaeT octaBaThCsl aKTyaIbHBIM U TpeOyeT
TATFHENIIIETO N3YYEHHUS C YIETOM PETHOHAIBHBIX OCOOSHHOCTEH 1 TOIMTHKO-3KOHOMHYECKON CPEIBL.

JlaHHbIe U METOAUKA HCCIeI0BAHNSA. DMIMPUYECKAN aHATIN3 OCHOBAH Ha MAHENbHBIX TaHHBIX 0 IECTH
ctparam CoxapyxectBa HezaBucumeix ['ocymapcts: Keipreizcrany, Poccutickoit @enepanmm, Peciybmke be-
napych, Peciyonmke Kazaxcran, Pecyonmke Tamkukuctan u Pecrryonmke Y30ekuctan. Beioop ykazaHHBIX
CTpaH O0YyCJIOBJIEH WX MPHUHAIIICKHOCTHIO K TTOCTCOBETCKOMY SKOHOMHUYECKOMY IPOCTPAHCTBY M CXOKUMHU
WHCTUTYIIMOHAIBHBIME TPEANOCHIIKAMHU PAa3BUTHS, a TaKK€ 3HAYUTENFHOW HEOJTHOPOJHOCTHIO TI0 YPOBHIO
9KOHOMHUYECKOTO Pa3BUTHS, CTPYKTYype PHEPreTUIEeCcKOro OalaHca W CTENEeHH BHEIPEHUS BO300HOBIIIEMBIX
HMCTOYHUKOB SHEPTHH.

ITepron uccrnemoBanust oxBaTeiBaeT 1997—2021 1T., 9T0 00YCIOBICHO TOCTYITHOCTHIO B COTIOCTABUMOCTRIO
JAHHBIX TI0 KITIOYEBOH IMMepEeMEHHOM, XapaKTepU3yIoIeH pa3BUTHE BO30OHOBISIEMOM YHEPTETUKH — JI0JIC BO3-
O0OHOBIIIEMBIX HCTOYHUKOB YHEPTHH B KOHEYHOM YHEPronoTpedaeHn. Vcmonp30Banne JaHHOTO BPEMEHHOTO
HWHTEpBaja Mo3BOJIET chopMUPOBATE COATAHCHPOBAHHYIO MaHe s u3 150 Habmomenuit (6 ctpan X 25 ner),
YTO SBJISIETCS TOCTATOYHBIM TSI IPUMEHEHHS MOJIEIel TTaHETbHOU perpeccuu ¢ GUKCUpoBaHHBIMU d(dexTa-
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mu. Bee cratuctuyeckue gannbie noiaydensl u3 6a3sl World Development Indicators [12] BcemupHoro 6anka,
4TO 00eCTIeYNBAET X COMIOCTABUMOCTE MEK/ITY CTPAHAMH M BO BPEMEHH.

Onucanue nepeMeHHbIX U Tpancgopmanusi JaHHbIX. B padoTe ncnomnp3yercs gorapudmMuko-iorapud-
MHUECKasi MOZIeJIb, B KOTOPOH BCe TIepeMeHHbIE IPe00pa30BaHbl B JIOrapu(Mbl. ITO CHUKAET BIUSHHE IKCTpE-
MaJIbHBIX 3HAYEHHUH W JieNlaeT pacrpeeieHus oojee cuMMeTpuuHbIMU. [Ipu aToM oneHkn KoadduimeHTon
MO>KHO MHTEPIIPETHPOBATh KaK 3JTACTUYHOCTH, YTO IIUPOKO MPUMEHSIETCS B IMIMPHUYCCKUX MCCIICIOBAHHUSIX
9KOHOMHYECKOTO POCTAa.

3aBHCHMOI TIEpeMEHHOH SIBJIAETCS BaJIOBOM BHYTPEHHUI MPOAYKT HA JYIIY HACEJIEHHUS 110 MapUTeTy MOo-
KynarenbHoi criocooHoctu (GDP per capita, PPP, constant 2021 international $), ucrosnb3yemsiii B jora-
pudmudeckoit popme. JaHHBINM TOKa3aTeNnb OTpakaeT YpOBEHb IKOHOMUYECKOT0 Pa3BUTHSI CTPAH C y4eTOM
pa3nuumii B ypOBHSX IIEH U TIOKYIATEIbHOH CTIOCOOHOCTH BAJIIOT U MIMPOKO MPHUMEHSIETCS B MEKCTPAHOBBIX
HCCIIEIOBAHUAX YKOHOMUYECKOTO pocTa. KirtoueBoil He3aBUCUMOI MepEMEHHOM BBICTYIAET J0JS BO30OHOB-
JISIEeMBIX HCTOYHUKOB SHEPTUH B CTPYKTYpe KOHEUHOTo dHepromnorpedienus (Renewable energy consumption,
% of total final energy consumption), npeacraBieHHas B JiorapupMuueckol Gopme. DTOT MoKazaTelb OT-
paXkaeT CTEeNeHb MHTETPAIlMd BO30OHOBIISIEMOW SHEPIeTHKHA B SKOHOMHUKY M MO3BOJISICT OLCHUTH CTPYKTYP-
HbI€ N3MEHEHUS SHEPreTHIECKOro OanaHca 0e3 HCKaKEHHUsI, CBSI3aHHOTO C MacIITaboM SKOHOMUKH. B Mozenb
BKJIFOUEHBI CIIEIyIOIIEe KOHTPOJIbHBIC TIEPEMEHHbIE, TAK)KE HCIIONb3yeMbIe B Jlorapupmudeckoii popme:

* BasnoBoe HakoruieHne ocHoBHOTO Kanutana (Gross capital formation, % of GDP), orpaxaroiiee nuse-
CTUIIMOHHYIO aKTUBHOCTh M PACIIMPEHUE MPOU3BOICTBEHHBIX MOIIHOCTEH;

e Buemmnsist toprosist (Trade, % of GDP), xapakrepusyiomasi CTerieHb OTKPBITOCTH SKOHOMHUKH H €€
MHTETPAIMIO B MUPOBBIC PHIHKH;

* Yucnennocts Hacenenus (Population, total), yuuTsiBatomas nemorpaduueckuii Gaktop u 3pdext
MaciTada BHyTPEHHETO PhIHKA.

Cneyugurayust mooenu u Memoo OYeHKu

JI7ist OLIEHKH BJIMSTHHSL BO30OHOBIISIEMOM YHEPreTHKH U MAaKPOIKOHOMHUUYECKHX (DAKTOPOB HA IKOHOMHYE-
CKHUI1 POCT UCTOJIB3YETCs TTaHEIbHAS PErPecCHOHHAst MOJIEIb CIIETYIOIIETo BU/Ia:

GDPit =a+ BlRECit + BZGCF“_- + B3TRADElt + ﬁ4P0Pit + Ui + Eit

rae i o0o3HavaeT CTpaHy, t — rom;

e GDP;;-BanoBoil BHYTPEHHUH NPOAYKT HAa JyIIy HACEJIEHUS IO NapUTETy IOKYNaTeIbHOU
CHOCOOHOCTH B CTpaHe i B MEPHON t;

e REC;;-nons BO30OHOBIISIEMBIX HICTOYHHKOB YHEPTHH B KOHEYHOM SHEPTONOTPEOICHUH;

e GCF;; -BanoBOE HAKOIUIEHNE OCHOBHOT'O KaluTaja, OTPasKaroLIero MHBECTHIIMOHHYIO aKTUBHOCTB;

e TRADE;; -BHEUIHAS TOPTOBIIsl, XapaAKTEPU3YIOIIAsl CTETIEHb OTKPBITOCTH SKOHOMUKH;

e POP;;-00mas 4nCICHHOCTh HaCeNleHHs, yYWTHIBAOMUi nemorpaduueckuii daxkrop m sddexr
MacmTaba peIHKA;

e [i; - UHIUMBUAYaJIbHbIE (CTPaHOBBIC) (PUKCHUPOBAaHHBIE A3PPEKTHI, KOHTPOIUPYIOLINE HEU3MEHHBIC
BO BPEMEHHU MHCTHTYLIMOHANBHBIE H CTPYKTYPHBIE OCOOCHHOCTH CTpPaH;

e ¢&;-CllyJaifHas OmTnoOKa.

JlJis OlleHKM MOJIeNM MCIoib30BaHa crenupukanus ¢ pukcupopanubivu 3ddexramu (FE). Brioop
JTAHHOW MOJENH OOYCIIOBJIEH BBICOKOW MEXCTPAHOBOW HEOHOPOTHOCTHIO M HATMYUEM KOPPENSAINN MEXKIY
WHIWBH/YyaJbHBIMH CTPAHOBBIMH 3(P(PeKTaMu M OOBACHSIONIMMH IIEPEMEHHBIMU, YTO IOIATBEPXKIACTCS
pe3yibratamMu Tecta XaycMmana. Fcnosb3oBanue FE-mozaenud mMNO3BOJISIET MOJYYUTh METOHOJIOTMYECKU
KOPPEKTHBIC M YCTOWYMBBIC OIICHKHM BJIMSHHS JIOJIA BO30OHOBJISEMBIX HCTOYHHUKOB JHEPTUU U JPYTHUX
MaKpOIKOHOMHUYECKHUX (haKTOPOB HA SKOHOMUYECKUH pocT cTpan CHI'.

Takum oOpazom, mpuMeHsieMas JiorapupMHUKO-IorapupMudeckas MaHeIbHas MOJEIb C
(uKcupoBaHHBIMH 3P HEKTaAMHU MO3BOJISET OLEHHUTH JTOJITOCPOYHBIE AIACTUYHOCTH SKOHOMHUYECKOT'0 pocTa 1o
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OTHOUICHUIO K UI3MEHEHHSIM B CTPYKTYpE SHEPronoTpeOIeH s, HHBECTHLIMOHHON aKTHBHOCTH, BHEIIHEH TOp-
roBJIE U JieMorpaguyeckuM (GaKTopam, ¢ y4eTOM HEM3MEPSIeMbIX CTPaHOBBIX ocoOeHHOcTel skoHoMuK CHI.

CpasHumenvuvlil ananusz Mooenell ¢ (PUKCUPOSAHHbIMU U CLYYAUHBIMU dPpexmamu

JLJ1st OLICHKHU BIIMSTHHS JI0JTA BO30OHOBIISIEMBIX HCTOYHUKOB YHEPTUH U MAKPOIKOHOMUYECKUX (PaKTOPOB Ha
sxoHomudeckuid poct crpan CHI B meprox 19972021 rr. ObuTH OLIEHEHBI MOJICIH MTAHETBHON PErpeccuu ¢
¢uxcuposanubiMi (FE) u cnywaiineiMu (RE) addexramu. Mcnonp3zoBanue obenx criennpuKanuii mo3BoisieT
MIPOBEPUTH YCTOWYMBOCTH OLIEHOK U KOPPEKTHO 0OOCHOBATH BBIOOP 0a30BOM MOJIEIH.

Mooens ¢ puxcuposannvimu Igpgpexmamu (FE). Pesynvratel FE-Momenu mokaspiBaloT BEICOKYIO 00BsIC-
HUTEJBHYIO CIOCOOHOCTD B paMKax BHYTpUCTpaHOBoW quHaMuku: R2(within) = 0,586, yTo 03Hauaer, 4T0 OKO-
10 59% w3menennii BBII Ha nynry HaceseHust BHyTPH CTpaH BO BpPEMEHH OOBSCHSIOTCS BKIIOYEHHBIMH (hak-
topamu. COBMECTHas 3HAUUMOCTE perpeccopoB nmoATBepkaaetcs F-craructuxoii (F(4,140)=49,60; p<0,001).

Bricokoe 3naduenue mapamerpa p = 0,969 cBuIeTEIHCTBYET O TOM, YTO OCHOBHAS YaCTh BapHAINH 3aBU-
CHMOI1 TIepeMEHHO 00YCIIOBIIEHA yCTOWYMBBIMH, HEU3MEPSEMBIMHU CTPAHOBBIMU XapaKTEPUCTUKaMU (MHCTH-
TYLHMOHAIbHAS CpeJia, CTPYKTYpa d9KOHOMUKH, OCOOCHHOCTH DHEPreTHYECKOH MOJUTHUKHN), YTO ONPABIBIBACT
WCTIONb30BaHHe (PUKCHPOBAHHBIX (P PeKToB.

Mooenw co cayuaninvimu s¢ppexmamu (RE)

Mogens RE nemoHCcTpHpyeT HECKOIBKO OoJiee BHICOKOE 3HAaUeHUe 0011ero koadduimenTta qerepMuHanuu
(R?(overall)=0,320), onHako KiIrOUEBbIE pa3InYMs MPOSBISIOTCS B OIIGHKAX OTACIBHBIX Kod(puireHTo. B
yacTHOCTH, ko3 duiueHt npu nepemenHoit REC B RE-monenu cTaHOBUTCS CTaTUCTUYECKUA HE3HAYUMBIM
(B=0,113; p=0,181), a 3HaYeHUs KOIPPUIIMECHTOB MPU MHBECTUIUSAX U HACCIICHUN 3aMETHO OTJIMYAIOTCS OT
oneHok FE.

Takue pacXxokJeHUs YKa3bIBAIOT HA TO, YTO Mpennoioxenue Mmonaenu RE o HekoppenmpoBaHHOCTH WH/IU-
BUJIyaJIbHBIX CTPAHOBBIX dPPEKTOB C perpeccopaMu, BEPOSITHO, HAPYIITACTCS.

PesynbTaThl TecTa XaycMaHa u BbIOOp 0a30Boii moaeu. [liis BeiOopa mexay monensivu FE u RE Obin
npoBeacH TecT Xaycmana [13]. PesynbpTaTsl Tecta mokazanu: y*(4) =25,29; p <0,001, yTo o3Ha"aeT craTucTu-
YeCKH 3HAYMMOE OTKJIOHEHHE HYJICBOH TMIIOTE3bI O HECUCTEMATHYHOCTH Pa3InIuii MEX Iy KOd(PUIIHEHTaMH.

CrenoBaTtenbHO, MOJIENb CO CIy4allHBIMU AP QEeKTaMu SBISIETCS HECOCTOATENLHON, a IPEANOYTEHNE ClIe-
IyeT OTJaTh MOJIeH ¢ (PUKCUpOBaHHBIMU P pexTamu. CyiiecTBeHHbIe pasnnyuns Mex iy oneHkamu FE u RE,
0COOEHHO 10 TIepeMeHHbIM 1o B 1 uncienHocTr HaceIeHns, CBUIETENIbCTBYIOT O HAIMYMH KOPPEALIUU
MEXy UHIUBHya IbHBIMUA CTPAHOBBIMH XapaKTEPUCTUKAMH U OOBSCHSIOIUMH IEPEMEHHBIMHU.

Taxum 00pa3oM, Ha OCHOBAaHUH PE3yJIbTATOB TecTa XayCMaHa M aHaJN3a CTPYKTYPhl TUCTIEPCUU 3aBUCH-
MOM TIepeMEHHOW, MO/ieb ¢ (UKCHpOBaHHBIMU d((deKkTamMu BbIOpaHa B KauecTBe 0a30BOW CreUU(pHKAIINH.
Omna obecrieunBaeT METOJOJIOTMIECKH KOPPEKTHBIE M YCTOWYMBbIC OLCHKH BIUSTHHS JIOJTU BO30OHOBIISIEMBIX
HCTOYHUKOB HHEPTUU U MaKpOIKOHOMHYECKHX (DaKTOPOB Ha 3KOHOMHUUeckuil poct crpan CHI' B mepuon
1997-2021 rr.

Tabnuma 1- PesynbraTsl nanensHOU perpeccuu 1 crpan CHI™ (1997-2021 rr.)

IlepemeHHBIE (FE) (RE)
REC 0.305%** 0.113
(0.0962) (0.0845)
GCF 0.483%** 0.598%**
(0.0868) (0.0784)
TRADE -0.184** -0.219%*
(0.0857) (0.0901)
POP 1.290%** 0.674***
(0.284) (0.143)
Constant -13.67%** -3.257
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[lepemeHHBIC (FE) (RE)
(4.787) (2.582)
Hausman test: 14(4)=25.29, p<0.001
Yucno HabmroneHnii 150 150
R-squared 0.586
Yucno crpan 6 6

IMpumeuanue - CTaHgapTHBIC OMIMOKH yKa3aHbI B CKoOKax. *** p<0,01, ** p<0,05, * p<0,1

[Tomyuennsie oneHKN KOA(h(OUIMEHTOB B MOACIN ¢ (GUKCHPOBAHHBIMH 3P (HEKTaMH TO3BOJISIIOT CICTATh
0oJiee coeprkaTebHbIE BBIBOABI O XapaKTepe BIMSIHUASA KIIFOUEBBIX MAKPOIKOHOMUYECKHX (DaKTOPOB Ha IKO-
Hommudeckuit poct ctpan CHI™ B mepuon 1997-2021 1.

Bo-niepBbIX, 10715 BO30OHOBISIEMBIX ICTOYHUKOB HEPTUH B KOHEYHOM 3HEPTOMOTPEOICHUN IEMOHCTPH-
pPYET TOJIOKUTETHLHOE M CTATUCTHYECKH 3HAYNMOE BIUSHUE Ha dkoHoMuueckuit poct (f = 0,305; p = 0,002).
YBenmuenne goiau BUD Ha 1% accoummupyetcs ¢ pocrom BBII Ha aymy nacenenns B cpennem Ha 0,305%.
[TomyuenHas oreHKa CBUACTEIBCTBYET O MOJIOKUTEIHPHON CBS3H MEXKIY yBeTudcHHeM poiu BID B sHepre-
traeckoM Oamance crpad CHI' u pocrom BBII Ha mymry HaceneHus. DKOHOMHUYECKUAN MEXaHU3M JTaHHOTO
a¢dexTa MOKET OBITh CBSI3aH C HECKOJIBKMMH KaHaJlaMH: CHIDKEHHEM 3aBHCHMOCTH OT MIMITOPTa TPaHIIH-
OHHBIX HEPTOHOCHUTEIIEH, IMOBBIIICHHEM YHEPIeTUIECKON 0e30MacHOCTH, CTUMYJIHPOBAHUEM MHBECTHIINN B
nH(PACTPYKTYPY W HOBBIE TEXHOJOTHH, a TAK)KE CO3/aHHNEM JIOTIOTHUTENBHBIX Pa00YMX MECT B «3EJCHBIX)
ceKTopax IKOHOMHUKH. CIlefyeT MOA4epKHYTh, YTO MOJTYYCHHBIN pe3ybTaT MOKa3bIBA€T YCTOMYUBYIO CBA3h
Ha MakpOypOBHE, CBSI3aHHYIO CO CTPYKTYPHBIMH M3MEHEHHSIMH B SHEPreTHKE, HO HE JOKa3bIBACT HAIUYNE
NPAMOM MPUYUHHO-CIIEJICTBEHHOW 3aBUCUMOCTH.

Bo-BTOpBIX, BajJOBOE HAKOIUIEHWE OCHOBHOTO KamUTajla OKa3bIBAeT CHIIBHOE TOJOXKHUTEIHHOE BIHMSIHUC
Ha sKoHoMmUeckui poct (P = 0,483; p<0,001), uro moaTBepKaaeT PyHIAMEHTATHHYIO POJIb HHBECTUIINN B
pacIIMpeHny TPOU3BOJICTBEHHBIX MOITHOCTEH M MOBBIIICHUH TPON3BOANTEIBHOCTH Tpyia. 3HAUECHHE KO (]-
¢urmenta 3 = 0,483 ykaspIBaeT Ha TO, YTO yBelIHUeHHE HHBEeCTUIMH Ha 1 % accommupyercs ¢ poctom BBII
Ha ayury HaceneHus B cpeaaeM Ha 0,483 %. g ctpan CHI', xapaktepu3yromuxcs 3HaYUTETEHBIM H3HOCOM
KanuTtana 1 "HPPACTPYKTyPHBIMHA OTPAaHHYECHHUSIMH, MHBECTHIINOHHASI aKTUBHOCTH OCTAETCS KIIOYEBBIM (hak-
TOPOM pOCTa, a Pa3BUTHE BO3OOHOBIISIEMOI YHEPTETUKH, KaK MPABUIIO, Pean3yeTcsl MIMEHHO Yepe3 HHBECTH-
[IMOHHBIE KaHAJIbI, 9TO YCHJINBAET UX COBMECTHBIN 3(PPEKT Ha IKOHOMUKY.

B-TpeTpux, BHEIIHSS TOPrOBIIS OKA3bIBAET OTPULATEIIBHOE U CTATUCTUYECKU 3HaUUMoe BiausiHue Ha BBII
Ha nymry Hacenenus (f = —0,184; p = 0,034). OrpumarensHoe 3uadenue kodddunuenta (B = —0,184) ceume-
TEIBCTBYET O TOM, UYTO POCT TOPTOBOU OTKphITOcTH B cTpanax CHI' B paccmaTpuBaeMbIif TIEPHO] COMTPOBO-
sknancs camkenneM BBIT Ha nymry Hacenenusd. JlaHHbIN pe3ynbTaT yKa3blBaeT Ha TO, UTO B PaCCMaTPHUBAEMBbIX
CTpaHaxX POCT TOPTOBOW OTKPBITOCTH HE COMPOBOXKAAJICS COOTBETCTBYIOIINM YBEINYCHUEM JJOXOI0B HACEe-
uus. Takoe BIusSHUE MOXKET OBITH 00YCIIOBIEHO CTPYKTYPHBIMH OCOOEHHOCTSIMU BHEITHEH TOPTOBJIH CTPaH
CHI', BxiTtouasi JOMHHUPOBAHUE IKCIIOPTA CHIPHEBBIX TOBAPOB C HU3KOW J0OABIEHHOW CTOMMOCTHIO, BBICO-
KYIO 3aBHCHMOCTH OT HMITOPTa KalTUTAILHBIX U MIOTPEOUTEIHCKUX TOBAPOB, a TAKXKE YA3BUMOCTh K BHEITHUM
[IEHOBBIM U KOHBIOHKTYPHBIM IIOKaM. B 9THX yCIIOBUSAX pacIIMpeHre TOPTOBIN MOXKET YCHIINBATh BHEIIHNE
mucOaTanchl M OKa3bIBaTh JIaBJICHNE Ha BHYTPEHHEE IPOM3BOICTBO, YTO OCIIA0IIAET €€ IOTEHITHATBHBINA BKIa
B 9KOHOMHUYECKHUH POCT.

B-ueTBepTHIX, MOJTOKUTEIHPHOE W CTATUCTHYECKH 3HauMMoe 3HadeHue kodddummenta (B = 1,290; p
<0,001) yxa3pIBaeT Ha TO, YTO YBEJIMUEHUE YHCICHHOCTH HaceneHnus Ha 1 % accommmpyercs ¢ poctom BBII
Ha Jylry HaceleHus B cpeaHeM Ha 1,29 %, mpu mpoyux paBHBIX YCIOBUAX. [laHHBIN pe3ynbTaT MOXKET OTpa-
*aTh 3¢ ekt MacmTaba BHYTPEHHETO PhIHKA U PaCIIMPEHNE PEATTOKEHHS TPYIOBBIX PECYpCOB, UTO CO3AET
JIOTIOJTHUTENTbHBIE BO3MOYKHOCTH TSI 9KOHOMUYECKOro pocta. B ycmoBusx crpan CHI™ poct Hacenenus mo-
JKET Tak)Ke CIIOCOOCTBOBATH YBEIMYEHUIO COBOKYITHOTO CIpoca W (hOpMHUpOBaHUIO OOJee eMKOTO BHYTPEH-
Hero peiHKa. Bmecte ¢ TeM nHTEepripeTanus faHHOTO 3 dexra TpedyeT 0CTOPOKHOCTH, MOCKOIBKY BIHSHUC
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JneMorpaduyeckrx MporeccoB Ha YKOHOMUYECKHUH pOCT BO MHOTOM 3aBUCHT OT Ka4eCcTBa YEIOBEUECKOr0O Ka-
IIHATaja, YPOBHS 3aHATOCTH U HHCTUTYLIMOHAJIbHOM CpEbl.

B coBokymHOCTH TOTy4YeHHbIE Pe3yIbTaThl TOKa3bIBAIOT, YTO SKOHOMUYECKkHi pocT ctpan CHI' B 3Haun-
TEJILHOW CTETEeHH OIPEe/eNsieTCsi BHYyTPEHHUMH (PaKTOpaMi — WHBECTHIIMOHHOW aKTUBHOCTBIO, CTPYKTYPOH
9HEPTonoTPeOICHUS U JeMOrpaduIeckuM MOTSHIINAIIOM, TOT/Ia KaK BHEITHETOPTOBasi OTKPBITOCTh B paccMa-
TpUBaEMBbIil IEpHOJ] He BCETAa CIOCOOCTBOBAA MOBBIIICHUIO JJOXOA0B HACENEHUs. JTO TOAYEPKUBACT BaXkK-
HOCTb KOMIUIEKCHOM CTpaTErny 3KOHOMUYECKOTO PA3BUTHUS, B PAMKaX KOTOPOU paCUIMPEHHUE UCIIOIb30BaHUS
BO300HOBIISIEMBIX HCTOYHHKOB YHEPTUU COYETACTCS C WHBECTUIMSIMUA B MHOPACTPYKTYPY M YEIOBEUCCKHUH
KaIuTaj, a TakXKe ¢ TOBBIIIEHUEM d(PPEKTHBHOCTH BHEITHEAKOHOMUYECKOH MOJTUTUKH.

BbIBO/IbI

B HacTosiiem mccneoBaHuK ObUIA TIPOBEJCHA AMIMPHUYECKAsl OLIEHKA BIUSHUS OJIH BO300OHOBIISIEMBIX
HCTOYHUKOB DHEPTHH U KIIOYEBBIX MAaKpOIKOHOMHUECKHX (DaKTOPOB Ha 3KOHOMHUUEcKuil poct ctpan CHI®
(Ksiprezeran, Poccus, Benapycs, Kazaxcran, Tamkukucran u Y36ekucran) B nieproa 1997-2021 rr. Ha oc-
HOBE IMaHEJbHBIX JaHHBIX U MOJIEIH ¢ (PUKCUPOBAHHBIMU 3(eKkTamMu oyYeHbl pe3yabTaThl, IO3BOJISIOINE
chOpMyIIMPOBATh CIIEAYIOIINE OCHOBHBIE BHIBO/IBI.

Bo-niepBbIX, pe3yibTaThl HCCIIEI0BAHUS CBUETENBCTBYIOT O HAIMYMHU YCTOMYNBOM IIOJIOKUTEIbHON B3au-
MOCBSI3H MEX[Y J0JIeH BO30OHOBIISIEMBIX HCTOYHUKOB YHEPTUU B KOHEYHOM SHEPTONOTPeOICHUN H YPOBHEM
BBII na gyury nacenenus. Poct monn BIID cratncTudecky 3HAUMMO aCCOIUUPYETCS C YKOHOMHYECKHM PO-
CTOM, 4TO yKa3bIBaeT Ha TIOTCHIUAIBHYIO POJIb SHEPTETHUECKOTO MEPEX0/1a KaK OHOT0 U3 (pakTOpOB JA0JITOC-
pounoro pa3sutus ctpad CHI'. JlaHHbIH pe3ybTaT MOATBEPKIaeT BHIBOJIBI COBPEMEHHOM JIUTEPATYPHI O TOM,
YTO MHTETPALUs BO30OHOBIISIEMON SHEPIeTHKH MOXKET CIIOCOOCTBOBATH POCTY HE TOJBKO 32 CUET IKOJIOTHYE-
ckuXx 3QQeKToB, HO U Yepe3 MHBECTUIIMOHHBIC, HHPPACTPYKTYPHBIC  TEXHOJIOTMYECKHE KaHAaTIbI.

Bo-BTOpBIX, BaJI0OBOE HAKOIUIEHNE OCHOBHOT'O KallUTAJIa OCTAETCS KIIFOUEBBIM JIpaliBEPOM HIKOHOMHUYECKOIO
pocta B peruone. [lonydeHHbIe OIIEHKH TOATBEPKAAIOT, YTO WHBECTUIIMOHHAS aKTHBHOCTh UTpaeT (yH7a-
MEHTAJIbHYI0 POJIb B PACIIMPEHHUH IIPOU3BOJICTBEHHOIO MOTEHIMAA U TIOBBILIEHUHU ITPOU3BOAUTEIBHOCTH, a
TaK)Ke YCUIIMBAET MOJOKHUTEILHBIA SKOHOMUUECKUH dPPEKT pa3BUTHSI BO3OOHOBISIEMOM SHEPTETHKH.

B-tpetbux, nemorpaduyeckuii hakTop OKa3bIBaeT 3HAYMMOE MOJIOKHUTEIBHOE BIUsHAE Ha ypoBeHb BBIT
Ha IyUly HacelleHHs, YTo oTpaxaeT 2 ¢deKkT MaciiTaba BHyTPEHHETO PIHKA U MPeUIoKEHUs Tpya. Bmecte ¢
TEM JaHHBIN Pe3yIbTaT TPeOyeT OCTOPOKHOW HHTEPIPETALINH, TOCKOIBKY YCTOWYUBOCTD JIEMOTpagryecKoro
s dexTa 3aBUCUT OT Ka4eCTBa YEJIOBEUECKOT0 KaluTajia U HHCTHTYIIMOHAIBHOW CPEJIbI.

B-ueTBEPTHIX, BBISIBICHO, YTO BHELIHSSA TOPIOBJISL B CPEIHEM OKAa3bIBAET CAEPIKUBAIOIIEE BIIUSIHUE HA DKO-
Homuueckuit poct crpad CHI'. D10 yka3piBaeT Ha HaJTM4KEe CTPYKTYPHBIX OIPaHUYEHUI BHEIIHEIKOHOMUYE-
CKOM MOJIEJIM PETHOHA, CBA3aHHBIX C ChIPEBOM CIIELMAIN3ALMEN IKCIIOPTA U BBICOKON UMIIOPTHOM 3aBUCHMO-
CTBIO, YTO CHUXKAET IIOTEHUUAJIBHBIE BBITOJbI OT TOPrOBOM OTKPBITOCTH.

B niennom pesynbTaThl HCCIIEOBAHUS MMOKA3bIBAIOT, YTO 3KOHOMHUYecKuil pocT ctpan CHI' B ananusupye-
MBI TIepro/] B OoublIei creneHn GopMUpOBaCs 3a CYET BHYTPEHHUX CTPYKTYPHBIX ()AKTOPOB — MHBECTHU-
Ui, JeMorpaduveckoro MoTeHIMAaNa 1 U3MEHEHHH B DHEPreTHYecKoM OaiaHce, TOrIa Kak BHEITHHE (aKTo-
PBI HE BCErJa BbICTYIIAIN HCTOYHUKOM YCTOMYHMBOTIO POCTA.

CrnenyeT OTMETUTb, YTO MOJYyUYEHHBIE PE3yJIbTaThl HHTEPIIPETUPYIOTCA KaK YCTOWYMBBIE CTATUCTUYECKUE
B3aUMOCBSI3M W HE MPEAINoaraoT CTPOruX MPUYUHHO-CIICJCTBEHHBIX BBHIBOJOB. B 9TOH CBsi3u B Oyaymimx
HCCIIEIOBAHUAX I1eJIecO00pa3Ho NMPUMEHEHHE AUHAMUYECKUX MaHeIbHbIX Mozeneil (GMM), mo3Bosionmx
0oJiee CTPOro YYUTHIBATH MPOOIEMY SHIOTEHHOCTH M BO3MOXKHYIO OOPaTHYIO IPHYMHHOCTH MEX/y S9KOHOMHU-
YECKHM POCTOM U Pa3BUTHEM BO30OHOBIISIEMOI YHEPTeTHKH.

IonuTnyeckue pexoMeHaanuu. IloydeHHbIE Pe3ysIbTaThl UMEIOT Ba)KHbIE ITPUKJIAJAHBIE [TOCIIEICTBUS
U1t POPMUPOBAHHS IKOHOMUYECKOH 1 dHepreTudeckoi nonutuku crpad CHI'. Bo-miepBbIX, BBIsIBIEHHAS TO-
JIOXKHUTENBHAS CBA3b MEXY JI0JIeli BO30OHOBIISIEMBIX HCTOYHUKOB SHEPTHU M SKOHOMHYECKHM POCTOM yKa-
3bIBaCT Ha 11€7IeCO00Pa3HOCTh paccMaTpuBaTh pazsutne BUD Kak 3lieMeHT cTpaTeru JOITOCPOYHOTO KO-
HOMHUYECKOT'0 POCTA, & HE HCKJIFOUUTEIILHO KaK IKOJIOIMYECKYI0 MHULMATUBY. ['0CylapCcTBEHHAs IIOJINTHKA B
chepe BUD nomkHa ObITh OpUEHTUPOBAHA HA CO3JJaHHE CTAOMIIBHBIX HHCTHTYIIMOHAIBHBIX YCIOBUHN JUIS
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WHBECTHUIIHH, BKITIOYAsI IPEJICKa3yeMoe peryIMpOBaHue, pa3BUTHE CETEBON HHPPACTPYKTYPBI H CHUKEHHUE Oa-
PBEPOB ISl YACTHOI'O KaIlUTaja.

Bo-BTOpBIX, yUUTHIBASI KIIOUEBYIO POJIb HMHBECTULIMM B AKOHOMMYECKOM POCTE, IMOJIUTHKA Pa3BUTHUS BO3-
OOHOBJISIEMOI YHEPTETHKH JIOJKHA OBITh HHTETPUPOBAHA C MHBECTUIIMOHHOW W TIPOMBIIIUICHHOM MTOTUTHKOM.
OTo mpeAnonaraeT MoAACPKKy npoekroB BID, crocoOCcTBYOMUX JTOKAINW3AMKA TPOU3BO/ICTBA, PA3BUTHIO
COIYTCTBYIOIUX OTPACJIEH U CO3JIaHUIO JAOJITOCPOYHBIX NIPOU3BOACTBEHHBIX LIETIOYEK, & HE OTPAaHUYHUBATHCS
OTJIE€JIbHBIMU M30JIMPOBAHHBIMHU ITPOECKTAMM.

B-Tperbux, oTpunateabHOe BIUSHUE BHEITHEH TOPTOBIXA HA SKOHOMUYECKHUI POCT MOTYEPKHUBAET HEOOXO-
JUMOCTB CTPYKTYPHOMH TpaHC(HOpMaIii BHEITHEAKOHOMUYECKOH mosmTuku. st crpan CHI™ BaxkHO cMeCTHUTh
aKIEHT OT ChIPHEBOI OPHEHTAIINU DKCIOPTa K Pa3BUTHIO OoJiee AMBEPCU(DUIIMPOBAHHON U TEXHOJIOTHYECKH
HACBHIIEHHOHN CTPYKTYpPhI IPOU3BOACTBA, B TOM YHCIIE 32 CUET IKCIIOPTa 000PYIOBAHUS, YCIYT U TEXHOJIOTHH,
CBSI3aHHBIX C BO30OOHOBJISIEMON 3HEPTETUKOM.

B-ueTBEpTHIX, 3HAUUMOCTD JeMorpaduueckoro (Gakropa yka3plBaeT Ha HEOOXOAMMOCTh KOMIUIEKCHOTO
MOJIX0/1a K Pa3BUTHIO YeJI0BeUecKoro kanurana. [loautuka B 061actu o0pa3oBaHusi, 3aHATOCTH U TTOJrOTOBKU
KaJpoB JIOJDKHA OBITH COTJIacOBaHA C 3aJauyaMH SHEPreTHYeCKOro rnepexoza, obecrneunBas GpopMupoBaHue
KBaJM(PUIUPOBAHHOW pabovell CHIIbI, CIIOCOOHOW MOJIEPKUBATH PA3BUTHE HOBBIX DHEPTETHYECCKUX U TEXHO-
JIOTHYECKHUX CEKTOPOB.

Hakomner, pe3ynbTaThl HCCIEI0OBaHMS CBUAETENBCTBYIOT O TOM, YTO YHHBEpCAIbHbIE pelleHns B o01acTu
sHepreTuyeckoi moauTuku 1t ctpan CHI' manonpumeHumsl. Bricokas MecTpaHOBas HEOJHOPOIHOCTh
TpeOyeT pa3paborku auddepeHIMpOBaHHBIX cTpaTernil pazsutus BUD ¢ ydeToM ypoBHS SKOHOMHYECKOTO
Pa3BUTHS, CTPYKTYPBI SHEPIeTUYECKOT0 OajaHca ¥ MHCTUTYIHOHAIBHBIX 0COOCHHOCTEH KaXKI0# CTpaHbI.
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TOYEJICI3 MEMJIEKETTEP JOCTACTBITbI EJJIEPIHAEI'T )KAHAPTBIJIATBIH
SHEPTI'UAHBI TYTBIHYAbIH 9 KOHOMUKAJIBIK OCIMI'E 9CEPI

B. H. Akmarosa', 3. K. Ockonb6aeBa'”
Keiprei-Typik «Manac» yauBepcuteTi, bimkek, Kelpreizcran

AHJATIIA

Kaszipri 3aMaHFBI oJleMIiK SKOHOMHKAHBIH JaMybl *KaHAPTHUIATHEIH YHEPTUs KO3IepiHiH MaHBI3BIHBIH ap-
TYBIMEH KaTap Kypylze, OyJ1 SHepTeTUKAIBIK KAYINICI3MIKTI apTThIPY, OHIIPICTIH KOMIPTEK CHIHBIMIBLIBIFBIH
TOMEHJIETY JKOHE OPHBIKTHI YKOHOMHUKAIBIK IaMY Tl KAMTaMachl3 €Ty MiHIeTTepiMeH aiKbIHIama 1. Tayenci3
Mewmnekerrep Jocracteret (TM]) enmepi yImmiH KaHAPTHIIATHIH YHEPTETHKA SKOHOMUKAHBIH KYPBUTBIMIIBIK
TpaHCHOPMANHUSICH KOHE DHEPTETHUKAIBIK OAJAHCTHI OpTapanTaHABIPY KaKETTUIIr KaFmalbIHIa epeKiie
MaHBI3Fa M€ OOJIBII OTHIP.

3epmmey maxcamor — 1997-2021 xwuigap apansireiHga TMJL emnepinzmeri COHFBI DHEPTHS TYTHIHY
KYPBUIBIMBIH/IAFbI JKaHAPTHUIATHIH SHEPTHs KO3/EPiHiH Yyieci MeH SKOHOMHUKAIBIK ©CIM apachlHIaFsl e3apa
0ailTaHBICTBI YMITUPHUKATBIK TYPFhIIa Oaranay. 3eprrey Oapbickiana TMJI-uerH anter eni (Keipreizcran, Pe-
ceit @enepanmsicel, bemapycs Pecmybmukacer, Kazakcran PecmyOmmkacer, Toxikctan PecryOmukach! xoHe
O30ekcTan PecmyOnmkacer) O0HBIHIIA AepeKTep HETI3IHIE eNaep apachlHIaFbl TeTePOreHIUTIKTI, COHAa-aK
yaKbBIT OOMBIHINA TYPAKTHI HHCTUTYITHOHATABIK JKOHE KYPBUTBIMIBIK €pEKIICTIKTep Al eCKepyre MyMKIH/IIK Oe-
pertin 6exitinren acepiep (fixed effects) yariciameri perpecCHsUTBIK MOACITb KO TAHBIIIE.

3epmmeyoiy  eviivimu manwvizoviivizel TM]] enmepinmeri KaHAPTHUIATHIH SHEPTHSHBI TYTHIHY MEH
9KOHOMHUKAJIBIK ©CIM apachIHIaFbl ©3apa OalIaHBICTHI amaThlH AMIIMPUKAIBIK Oaranaynapabl alybIMEH CH-
naTTanaapl. JKyYMBICTBIH MPAKTHKAIBIK MaHBI3AbUIBIFEl DJHEPTETUKAIIBIK JKOHE SKOHOMUKAJBIK JAMYABIH Y3aK
MEp3iMJIi CTPATETHUIAPBIH 93IpJIeyTe apHAIFaH aHAIWTUKAIBIK Oarmapiiapisl KaJbIITACTRIPyIa KOpiHic Ta-
0ampl, OYJI peTTe HOTWKEISPAiH HHTEPIIPETAMSICH OPHBIKTHI ©3apa OaiTaHbpICTapIbl aHBIKTAYMEH MISKTEJIII,
KaTaH ce0ern-canaapiblK KOPhITHIHABLIAP JKacayIbl KO3IeMen/Ii.

Anvinzan Homudiceniep KaHAPTHIIATHIH SHEPTHSI KO3IEPiHiH YISCiHIH apTybl MEH jkKaH OachlHA MAaKKaHIaFbI
1ITIK1 JKaJIIBl ©HIM JIeHTell apachlHIa CTAaTHCTUKANBIK TYPFBIIAH MOHII OH ©3apa OaiIaHBICTRIH Oap eKeHIH
koepceteni. COHBIMEH KaTap, HHBECTHIMUIBIK OCJICEHIUTIK TIeH neMOTpadusIbIK (haKTOPABIH YKOHOMHUKAIIBIK
eciMIl KaJBINTaCTRIPYIaFsl IMICTTYINI POl pacTaliIbl, al CRIPTKBI cayda 3epTTenreH keseHme TMJI emmepi
YIIIiH OPHBIKTHI SKOHOMHUKAJIBIK 6CIM K031 PeTiH/Ie alfKbIHIAIMATbI.

Tytiin co30ep: KaHAPTBUTATHIH dHEPTHUS, SKOHOMUKAIBIK ociM, TM/I enmepi, 2HepreTHKAIBIK KayiICI3miK,
YKaCchUT SKOHOMHUKA, OPHBIKTHI TaMy, KOMIPTEK HIBIFaphIHABLIAPHI, JHEPTETUKAIIBIK Casicar.

THE IMPACT OF RENEWABLE ENERGY CONSUMPTION ON ECONOMIC
GROWTH IN THE COUNTRIES OF THE COMMONWEALTH OF INDEPENDENT STATES

B. Akmatova', Z. Oskonbaeva'*
'Kyrgyz-Turkish Manas University, Bishkek, Kyrgyzstan

ABSTRACT
The modern development of the global economy is accompanied by a growing importance of renewable
energy sources, driven by the objectives of enhancing energy security, reducing the carbon intensity of
production, and ensuring sustainable economic development. For the countries of the Commonwealth of
Independent States (CIS), renewable energy has acquired particular significance in the context of structural
economic transformation and the need to diversify the energy mix.
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The purpose of this study is to provide an empirical assessment of the relationship between the share of
renewable energy in total final energy consumption and economic growth in CIS countries over the period
1997-2021. The empirical analysis is based on panel data for six CIS countries and employs a fixed effects
regression model, which makes it possible to account for cross-country heterogeneity as well as time-invariant
institutional and structural characteristics of the region’s economies.

The results indicate a statistically significant positive relationship between an increase in the share of
renewable energy sources and the level of GDP per capita. In addition, the findings confirm the key role of
investment activity and demographic factors in shaping economic growth, while external trade did not serve as
a stable source of growth for CIS countries during the period under consideration.

The scientific significance of the study lies in obtaining empirical estimates that reveal the relationship
between renewable energy consumption and economic growth in CIS countries. The practical importance of
the research lies in providing analytical guidelines for the development of long-term energy and economic
development strategies. The interpretation of the results is limited to identifying stable relationships and does
not imply strict causal conclusions.

Keywords: renewable energy, economic growth, CIS countries, energy security, green economy, sustainable
development, carbon emissions, energy policy.
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NHCTUTYIHHNOHAJIBHOE N AJITOPUTMHUYECKOE JOBEPHUE
B YCJOBUSX LIU®POBU3ALIMU: OIBIT CTPAH LIEHTPAJIBHOM A3UH

b. Menasi6aes", I1. Byp6aeBa?, A. Aiinaena’

! KopramkbIHCKast JKoornueckas oocepsaropusi, Kopramkein, Kazaxcras,
2
EHY um.JL.H.I'ymunesa, r.Actana, KazaxcraH,

3 KazaxcTaHckuil TOPOXKHBIH HAYIHO-UCCIIEA0BATEIbCKUI HHCTHTYT, T.AcTaHa, Kazaxcran

AHHOTAIUA

Lenv uccredosanus. llpoananu3upoBaTh B3aUMOCBSI3b MEXKYy YPOBHEM LU(POBU3ALINN, BHSIPEHUEM TEX-
HOJIOTUH UCKYCCTBEHHOT'O MHTEIUICKTA U CTPYKTYPAMU WHCTUTYIIMOHAIBHOTO JIOBepHs B cTpaHax LleHTpab-
HOH A3uu, a TaKKe MPOaHAIU3UPOBATh UX CBS3b C BOCIPHUSATHEM IU(PPOBBIX TEXHOJIOTUH U CTPYKTYpaMu
0OIIECTBEHHOTO TOBEPUSL.

Memooonozus. MeTO070THsI BKIFOYAET CPABHUTEIILHBIN aHAIN3 MEXIYHAPOJIHBIX WHICKCOB IU(PPOBO-
ro passurus (E-Government Development Index, Network Readiness Index, Freedom on the Net), nanabix
[JI00abHBIX MCCIICIOBAHMI JOBEPUS K UCKYCCTBEHHOMY UHTEIUICKTY, HAIIMOHAILHOW CTATHUCTUKHU MO0 UHTEP-
HET-NIPOHUKHOBEHUIO U HUCIOJIb30BAHUIO AIEKTPOHHBIX FOCYIaPCTBEHHBIX YCIIYT, & TAKXKE Pe3yIbTaThl CpaB-
HUTEIIBHOTO ompoca pecnoHneHToB B Kazaxcrane, Keipreiscrane u Y30ekucrane. [[inst uHTEpHipeTanuu pe-
3yJIbTaTOB HCIIOJIb30BaHbI KOMIIO3UTHBIC MHICKCHI U METOJIbI CPABHUTEIHHOI'O OMUCATEIILHOTO aHAIM3A.
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Hayunas nosusna u yennocmo. llentpanbHas A3ust paccMaTpUBaeTCsl KaK PETHOH C aCUMMETPHYHBIM
uupoBbIM paszpuTHeM: KazaxcraH JeMOHCTPUpPYET BBICOKHE IOKazaTtelnu IudpoBol TpaHchopMmanuu
(BKITIOUAsl BXOXKACHHUE B TPYIIIY CTPaH C OYEHb BHICOKUM YPOBHEM PAa3BUTHS DJIEKTPOHHOI'O MPABUTENHCT-
Ba), TOTNa Kak Y30ekuctad u KeIprei3cTan HaAXOAATCS HA dTamax JOTOHSIONICH MoaepHu3anun. B ctaThe
MpeANIOKeHa aHAIUTUYECKas MOJIeTh «TMOPUAHOTO JOBEPHUS», TO3BOJISIONIAs Pa3TPaHUYUTh WHCTUTYIIH-
OHAJIbHBIM, COUAIBHBIA U aJITOPUTMHUUYECKUN YPOBHU J10BepHUs. Takke BBEICHO MOHATHE «aJITOPUTMUYE-
CKOHM TNPEeAB3ATOCTH B BOCTIPUATHMY», OTPAXKalollee pa3indne MexJy OOBeKTHMBHBIMHU XapaKTepUCTHKAMU
ur(poBBIX CHUCTEM U CyOBEKTHBHOW MHTepIpeTanueil ux paboThl HaceleHHeM. JTO IMO3BOJSET CBSI3aTh
MaKpOYpOBHEBBIC ITOKA3aTeNH HU(POBU3AINN ¢ MUKPOYPOBHEBBIMHU (P (EKTaMU BOCTIPUSTHS H ITOJIUTHYC-
CKOT'O MTOBEJICHUSI.

Pesyromamul. Pe3ynbraThl IEMOHCTPHPYIOT, YTO BBICOKHI YPOBEHb LU(POBOH JTOCTYITHOCTH M aKTUBHOE
HCTIOJIb30BaHKE JIEKTPOHHBIX CEPBHUCOB HE COMPOBOXKIAIOTCS TPOMOPLIHNOHAIBHBIM POCTOM JIOBEPHUS K aJITOPUT-
MHUECKHM crcTeMaM. Habrojaemble MeKCTpaHOBBIE Pa3Iniysl yKa3bIBAIOT HA HAIMYHKE «Tapajiokca HudpoBoi
3P PEeKTUBHOCTH» U THOPUIHON KOHPUTYpAIMU JOBEPHSI B YCIOBHUSX HU(PPOBOH TpaHCHOPMAIIUK PETHOHA.

Kniouesvie cnosa: madpoBbie Meina; NCKYCCTBEHHBIM HHTEIUICKT; MHCTUTYIHOHAIIBHOE JTOBEPHUE; AJITOPUT-
MHUYECKas PeB3AToCTh; LlenTpansHas Asus; mudposas Tpanchopmanusi.

brnacooaprocmye. UccnenoBanne BhIMONHEHO Npu prHaHCOBOM mojyiepkke Komurera Hayku MuHuKCTEp-
CTBa HAayKH M BbICIIero oopa3oBanus Pecnyonnku Kasaxcran B pamkax npoekta AP26104035 «Bnustaue HO-
BBIX IU(QPOBBIX MeIUa Ha MOJUTUYECKOE MOBEJCHNE Ka3aXCTaHIICB B KOHTEKCTE Pa3BUTHS UCKYCCTBEHHOTO
WHTEIICKTay.

BBEJAEHUE

Axmyanvnocmuv 6onpoca. udposas TpancopMmalys, OCHOBaHHAs Ha BHEJPEHHU HMCKYCCTBEHHOTO HH-
TEJJIEKTa U NU(QPOBBIX MEANA B MOJUTHKO-YKOHOMHUECKYIO cepy, HHUIUHPYET ITyOUHHBIC CTPYKTYpHBIC
HU3MEHEHMUS, 3aTparuBarole JMHAMUKY COLMalibHO-9KOHOMUYECcKOro pa3Butus LlenTpanbHoit Azun. Pernon
XapakTepu3yeTcs BBICOKOH AMHAMHUKON U(PPOBU3ALNY MTPU OJHOBPEMEHHONW HHCTUTYIMOHAILHOW U TTOJIUTH-
4eCKOI HeOTHOPOAHOCTH, YTO (GOPMHUPYET crielupuIecKuii KOHTEKCT IS aHATu3a JIOBEPHsl K alrOpUTMUYC-
ckuM cucremam. K npumepy, Kazaxcran neMoHCTpUpyeT BEICOKUE TeMITHI IdpoBu3anun: mo ganasiM OOH,
Kazaxcran 3aammaet 24-¢ MECTO B MEPE B HHIICKCE Pa3BUTHSI AIEKTPOHHOTO npaButensctBa (EGDI = 0,9009)
[1], 3HAUUTETHLHO OTIepekasi coceqHuE CTpaHbl pernoHa. Ha mauano 2024 roxa B Kazaxcrane 92,3 % Hacene-
HUS UMEJTH JOCTYT K HHTepHeTy [2], B Y30ekuctane — 83,3 % [3], a B Keiprencrane — 88,5 %. Jlns cpaBHeHus,
B ctpanax EC moctym k uatepHeTy uMerot 94 % momoxossiicts[4] , B CIIIA — mo 93,1 % nacenenus [5].

PazBuTie nu(pOBBIX TEXHOIOTHH COMPOBOKIACTCS AaKTHBHBIM BHEAPEHUEM IICKTPOHHOTO MTPABUTEIBCT-
Ba. B Kazaxcrane 6omee 90 % rocymapCTBEHHBIX YCIYT MPEAOCTABISIOTCS OHJIAMH, a YUCIIO 3apEeTUCTPH-
POBaHHBIX TOJb30Bateek noprana eGov.kz npesbicuiio 14,8 mitH desoBek [6]. B Y30ekucrane Ha eMHOM
nopTajie ToCycinyr (pyHKIHOHUpYeT Oojiee 760 CepBUCOB, KOTOPHIMHU TMOJIB3YIOTCS CBBIIC 11 MJIH rpakiaaH
[7]. Ans cpaBuenus, B EBponeiickom coroze 69 % rpaxkman B Bo3pacte 16—74 et B3auMOICHCTBOBAIHU C TO-
copranamu uepe3 uarepuet B 2023 roxy [8].

[Ipu 3TOM permoH xapakTepu3yercss HepaBHOMEPHOCTHIO IIU(poBoii TpaHchopmanmu. Kazaxcran neMoH-
CTPUPYET BBICOKUH YpOBECHb HU(PPOBON IPpaMOTHOCTH HaceneHus — 92,8 % rpaxkaaH BIaJCiOT 0a30BbIMH Ha-
BBIKaMU paboTHl ¢ UPPOBBIMU TeXHOIOTHSIMHU [9] , B TO BpeMs kak B cpenHem o EC aTor nokasaremns co-
craBisietr 56 % [10]. MccnenoBanue, NpoBeICHHOE ¢ MPUMEHEHUEM TUIATPOPMBI IIM(YPOBOTO MPABUTEILCTBA
B Kazaxcrane B 2025 roay nokasaino, 94to 65 % pecrnoHIeHTOB yke HHTerpupoBaiu M1-uHCTpyMEHTHI B 110-
BCETHEBHYO JKU3Hb, a 35 % — B mpodeccuoHabHy0 AeaTebHOCT[ 11] . OqHaKo 10BepHe K UCKYCCTBCHHOMY
WHTEJUICKTY OCTaeTCsl HU3KUM: TiobansHoe uccnenoBanne KPMG, nposenennoe B 47 ctpanax cpenu 48 000
PECIIOHICHTOB, BBISBHIIIO, YTO JHUIIEL 46 % monel BeipaxaioT nosepue k MU, torma xak 79 % obOecrmokoeHbI
ero puckamu [12].

Takum 00pazom, coyeTaHre BEICOKOTO YPOBHS IIU(DPOBU3AIMH U HU3KOTO YPOBHS IOBEPHsI K aJrOpUTMaM
(hopMUpPYET YHUKATIBHBIN HCCICI0BATEILCKUN KOHTEKCT [ist [leHTpanbHol A3uun. B ganHO# paGoTe MbI pac-
cMaTpHBaeM Kak Iu(poBbIe MeIua U TEXHOJIOTMH HCKYCCTBEHHOTO MHTEIUIEKTA HE TOJIBKO CITy>KaT WHCTPY-
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MEHTaMH Pa3BUTHUS, HO U (POPMHUPYIOT MOJIUTHKO-IKOHOMHUECKOE ITOBEICHHE B KOHTEKCTE JJOBEPHS, TPE/IB3S-
TOCTH ¥ BOCIIPUATHS HOBBIX TEXHOJIOTHH.

O630p rumepamypei.

Hosepue k UM u eco uzmepenue. B HaydHOM nuTepaType omnpenensercs, uro gosepue k M1 u aBromaru-
3MPOBAHHBIM CUCTEMaM MHOTOMEPHO M 3aBHCHT OT KOHTeKcTa. Tak, Bach et al. B cucrematuueckom o630pe
MOoMYEPKUBAIOT MHOKECTBO OTpeAeNeHHI JoBepHs B uccienoBanusx MU u BBIIEISIOT TpHU TPyNIbl (pak-
TOPOB, BIUAIOIIMX Ha JJOBEpUE MOJIb30BaTEICH: COMAIbHO-3TUUECKHE, TEXHUUECKNE U MOIb30BaTEIbCKIE
xapaxktepuctuku [13]. To ects, nmpu mpoexktupoBanuu MIM-cucteM BaKHO y4HMTHIBATh MHAMBHAYaTbHBIE
XapaKTEePUCTUKH IOJIb30BaTeNeH, UX MPEIbIIYIINI ONBIT U 0KUJAHHSI, & TAK)KE 00SCIICUUTh MOHATHOCTh U
HaJIE)KHOCTh AJITOPUTMOB. [ TTaBHBIM HCTOUHUKOM J10BepUst K I SBISAIOTCS XapaKTEpUCTUKU CAMOI0 M0JIb-
30BaTels, HalpuMep, ero YpoBeHb MOATOTOBKH M OTHOIIIEHUE K TexHoJorusiMm. JloBepue GpopmMupyercs Ha
MepeceYeHn MHINBUAYAIBHBIX OKUJAHHH, OTbITA B3aUMOJCHUCTBUSI C TEXHOJOTHSMHU, TOYHOCTH U 00B-
SICHUIMOCTH aJITOPUTMOB, a TaK)Ke MPO3PAaYHOCTH M OTBETCTBEHHOCTH pa3paboTunkoB [14]. TpaauunoHHo
«JIoOBepHUe» MOHMMAETCsl KaK OKUIaHUE TOTO, YTO cucTeMa OyJeT JeicTBOBAaTh B MHTEpEecax MoJIb30BaTelst
1 CHU3UT ero ys3BUMOCTh [15]. B kontekcre UM 310 03Ha4YaeT yBEPEeHHOCTh B KOPPEKTHOCTH PELICHUN U
ux npenackazyemoctu. CoBpeMeHHbIE HCCIIEOBAaHUS YKa3bIBalOT HA HEOOXOJUMOCTh KATHOPOBKH JIOBEPUSI:
YeJIOBEKY Ba)KHO BEPUTH B KOPPEKTHOCTH PELICHUI MOJIETH U UX «0JIaroHaMepeHHOCThY, HECMOTPSI Ha OT-
cyrcrBue y UM nuunocTHeIX KauecTB [16]. CoBpemMeHHbIe 0030pbl OTMEYAIOT, YTO OOJBIITMHCTBO HCCIE0-
BaHU okycupyroTcs Ha joBepuu yenoBeka K MU, Torna kak oOpartseiii acniekT (nosepue MU k uenoseky)
U JUHAMUYecKas KaiuOpoBKa JOBEpHs OCTalTCs Masio u3ydeHHbiMu [17]. MiccnenoBaresnu mo{4epKUBaOT
He0OXOMMOCTh BBIpaOaThIBATh ONTHMAaJIbHBIN OajaHC JTIOBEpHUsl B JIBYCTOPOHHHUX OTHOIIEHUSX UYEIOBEK—
marmuHa [18].

Aneopummuyecxas cnpasedausocmsv u npeoszamocms. CylecTBEHHBIM (DaKTOPOM JOBEpPHS CUUTACT-
cs cpaBeannBocTh pemenuii M. Kak ormeuator Ponpurec u np. (2024), anroputMuyecKoe HEpaBeHCTBO
U TIPe/IB3SATOCTh CHIDKAIOT JoBepue K MU, Torna kak BOCTIpUATHE CIIPaBEIIIUBOCTH CIIOCOOCTBYET €r0 POCTY
[15]. Nnaue roBops, MOIB30BATENH JOJDKHBI OBITH yBepeHbl, uTo UH-pemenns GecripucTpacTHbl U PaBHO-
MIpaBHBI IO OTHOIICHUIO KO BCEM TpYIIaM JIIojield. OMIUPHUYECKHE OMPOCHI MOKA3bIBAIOT, YTO JIOAU B LIEJIOM
00eCIOKOeHbI 3THUYeCKMMHU puckamu M u MMEIOT cMelraHHbie MHEHUS 0 ero nojesnoctu [19]. Tak, uccie-
noBaHue Araujo et al. Toka3ano: y4acTHUKH B OCHOBHOM CKEIITHYHBI 110 IOBOY PUCKOB aBTOMAaTHYECKUX Pe-
HIeHui u monaratot, 4tTo UM MokeT ObITh COMHUTEIBHO CIIPABEAINB, XOTSI IO MHOTUM KOHKPETHBIM 3a/[ad4amM
ABTOMATHYECKHE PELIeHHs OLEHUBAIOTCS HapaBHE WM Jake Jydlne 3KkcrepTHhIX [18]. OueBuaHa ciokHas
MIPUPOAA TIOBEPHSL: JIIOIM OJHOBPEMEHHO MPU3HAIOT noTeHnuan M, ocobeHHO B TOYHBIX 3a/jauaX v OacaroT-
Csl ATUYECKUX/COMAIBHBIX ITpodiieM [17].

CucremaTnyeckuii 0030p SMIHPHUECKUX HCCIENOBAHUI TOKa3al, YTO BOCIPHUSATHE alTrOPUTMUYECKOH
CTpaBeUIMBOCTH CHIIBHO 3aBHCUT OT KOHTEKCTa U KyIbTypHOU cpeabl. K npumepy. Starke et al. npoananu3u-
poBanu 39 uccnen0BaHui 110 BOCIIPUATHIO CIIPaBEIIMBOCTH AJITOPUTMUYECKUX PEIIEHUH U OTMETUIIH IIUPO-
KHii pa30poc MOAX0/I0B U OTCYTCTBHE €AMHOO0Pa3Hs B MOHATHIX «crpaBeyuBocTi»|[20]. Kpome Toro, mouru
BCE OMIIUPHYECKHE JIaHHBIE MTOJYUYCHBI B 3aIIaJHBIX CTPaHaX, YTO MOAYEPKUBAECT HEOOXOAMMOCTh H3Y4aTh dTH
Bompockl Takke B CHI™ u LlenTpanpHOl A3um.

Takum 00pazom, B TOCJIEAHNE TOJbI IOAUEPKUBACTCS, YTO Uil (OPMUPOBAHHS a/IEKBATHOTO JIOBEPHSI K
WU HeoOxomumo: GpopManbHO ONpeessTh J0BEpUE B KaXKIOM KOHKPETHOM KOHTEKCTE; YUHTBHIBAThH KIIOUe-
BbIe (pakTOphI (0COOEHHO BOCTIPHATHE TIOJIB30BATENS U O0BSICHUMOCTh CHCTEMBI); H 00€CIIeUnBaTh CIIpaBe/l-
JIUBOCTH PELICHUH, YTOOBI BCE TPYIIBI CYUTAIIN aJTOPUTM OECHPUCTPACTHBIM.

Aneopummul u popmuposanue oduecmseennozo muenus. B nocnennue mare et UM u anropuT™el cranu
HEOTHEMJIEMOW YacThi0 MEJAWHHOTIO MPOCTPAHCTBA, U3MEHSISI CIIOCOOBI MOTyueHHs HHPOpMaUU U OpMHU-
poBanust MEeHUi [21]. UM 1 anropuT™bl cOlManbHBIX TIATGOPM CTAHOBSITCS KIFOUYEBBIMU MOCPETHUKAMHU B
pacnpoctpanenun nadopmanuu. Gandini et al. BBOAST MOHATHE «aJIrOPUTMHUUECKOE O0IIIECTBEHHOES MHEHHUEY,
Mo TYEPKUBASL POITb PEKOMEH IATEIBHBIX CUCTEM B (JOPMHUPOBAHMH TIOBECTKH M TIOJIUTHUECKUX MPEICTABICHUI
[22]. MHade TOBOPSI, COIICETH Yepe3 PEKOMEHIAINH OMPEICISIIOT, O KAKUX COOBITHSIX Y3HACT MOJIh30BATEINb,
YTO CKa3bIBAeTCs Ha KOJUIEKTMBHOM BOCIIPHUATHN aKTyaJbHBIX BOIIPOCOB [23].
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HccnenoBanus moKas3bIBalOT, YTO aJTOPUTMBI MOTYT YCHUJIMBATh CYIIECTBYIOIIME KOTHUTHBHBIE U TIO-
JUTHYECKUE TpeayOexaeHus, GopmMupys HHOOPMALMOHHBIE «IY3BIPS» W DMUCTEMHUYECKYIO H3OJSIHIO.
Cucremarnyeckuii 0030p Onebunne gemoHcTpupyeT: npu Beeit dddexkruBaoctn MU B mondope KOHTEH-
Ta, aJTOPUTMBI HEPEIKO YCHIMBAIOT CYIIECTBYIOIINE MPEAYOIKACHUS U CyKaloT HHPOPMAIMOHHBIN (oH
[24]. Hanpumep, peKOMeHJaTeNbHbIE CUCTEMbI CKIIOHHBI TIOJABIIATh pa3Ho00pa3ne MHEHUH — aKIeHTUPYs
KOHTEHT, COOTBETCTBYIOIINI MHTEpECaM WIIM B3IJIAJIAM IOJIb30BaTENIEeH — YTO MOXKET IPUBECTH K UH(OP-
MAaITMOHHBIM «ITy3BIPSIM» U TOJsIpu3auu [25]. ABTopsl oTMedaroT, uto MU mo-npexkHeMy 4acTo IeHCTBYET
HEIPO3PayHO, ¢ HU3KOH MOJOTUETHOCTHIO U OTBETCTBEHHOCTHIO [26]. Duiocodckre U colralibHbIE UCCIIe-
JIOBaHUS MPEAYIPEXIAIOT, YTO IEPCOHATH3AINS KOHTEHTA («ITy3bIph PEKOMEHJAININ) ) MOKET U30IHMPOBAThH
JOJIe OT aJlbTepHATUBHBIX To4ek 3peHust [27]. Rodilosso (2024) mokasbIBaeT: aJrOpUTMbI COIUATBLHBIX
ceTell COo37al0T PUCKHU «3MHUCTEMUYECKON M30JISIUN», KOTJa M0JIb30BaTeNd BUIAT JUIIb COTIACYIOLIUECS C
HUMH MaTEePHAIbl, YTO MOXKET CIIOCOOCTBOBATH MOMUTHYECKON paaukanuzanuu [28]. To ecTs upe3mepHas
y3KOHaIpaBJjeHHas peKOMEHIAIus (aITOPUTMUYECKas) MOXKET MOAPHIBATH KPUTHUECKOE MBIIIIIEHHE U YCH-
JUBaTh KpaitHue MHeHus [29].

B meaniiHOM KOHTEKCTE aJrOpPUTMUYECKHE MPEAB3ATOCTH MPOSABIAIOTCS, HAIPUMEp, B TOM, KaK HOBOCTH
PAHKUPYIOTCS U ITOKa3bIBAIOTCS oIb3oBarelsiM. Onebunne et al. oTMeUaroT, 4TO alrOpUTMBI, OCHOBaHHBIC Ha
METpHUKaX BOBJICUCHUS (KIIUKH, JIAHKK), a He HA 00BEKTUBHOCTH, MOTYT PACIPOCTPAHSATH JAe3UH(POPMALIUIO U
CHIDKATh JioBepue K TpaauiunoHHbiM CMU [24]. AITropuTMUYECKHE CUCTEMbl BHUMAHHUS HHOT/1a (DOPMUPYIOT
KOHIEHTPUPOBAHHBIN MMOTOK MaHMITYJIATHBHOTO KOHTEHTA, YCHJIMBAs MOJSIPU3AIUIO U Pa3MbIBasi CTaHAAPTHI
npo3paynoctu. CoBpemenHble LLM-Moenu 1eMOHCTPUPYIOT BHICOKYIO () (HEKTUBHOCTD B CO3JIaHHU NpOTIa-
rangucrckoro koutenrta [30]. Tak, uccnenoBanue Goldstein et al. (2024) nokasano: TEKCThI MOJIUTHYECKON
nponaranjsl, creneprupoBanuble GPT-3 6e3 mpaBoK, OKa3bIBalOTCS TIOUTH TaK K€ yOeUTeNbHbI AJIsl YhTaTe-
JIeH, Kak U opuruHanbHbie npomaranauctckue [30]. [Ipu aToM maxke mpocThie MAaHUTYJISAINAU C TTOACKA3KaMU
(prompt engineering) 3HaYUTEIBHO MOBBIIANN YoequTeapbHOCTh Al-niponaranast [31].

B uenowm, uccnenoBanus CBUAETENLCTBYIOT, UTO BHeapeHue MM B MeaniiHOe TPOCTPAHCTBO HECET «ABOM-
CTBEHHYIO CHITY»: C OJTHON CTOPOHBI, IO3BOJISIET Oosiee 3PPEKTHBHO PaCIpOCTPaHsITh HH(GOPMAIIHIO, C IPYTOiH
— PUCKYET YCHJINTh UCKa)KEHUS, MOJIAPU3AIUIO U ITOTEPIO J0BepHs (Kak K HOBOCTSM, TaK U APYT K APYTY).

HU 6 cocyoapcmeennom ynpasgnenuu u yugpogom ynpaeienuu. AHaIN3 COBPEMEHHBIX MCCIEI0BaHUN TI0-
KaspiBaeT, uto MU criocoOeH TpanchopMUpoBaTh IIEKTPOHHOE MPABUTENBLCTBO, HO ITPU 3TOM TPeOyeT 0co00ro
BHUMAaHUS K JIOBEPUIO HACEIICHUS U dTHYeCKUM acriektam. CorlacHO cucTeMarnieckomy oo3opy Savveli et al.
(2023), UM oTkpbIBaeT HOBbIE BO3MOXHOCTH JJISl OKa3aHUsI TOCYTapPCTBEHHBIX YCIIYT: aBTOMATU3UPYIOTCS KOH-
CyJbTaluu (HarpuMep, 4aT-00Thl), YCKOPSIIOTCST a]MUHUCTPATUBHBIE MPOIIECCHI, MOBBIIAETCS TOYHOCTh Cep-
BucoB [32]. B cdepe anekrponHoro mnpasurenbeTBa MM criocoOCTByeT aBTOMATH3alUU YCIIYT, MTOBBIICHUIO
TOYHOCTH 0OPaOOTKHU JaHHBIX U YCKOPEHHUIO aJIMUHUCTPATUBHBIX IporieccoB [32]. [100a1bpHbIe UCClieI0BaHUS
o T4E€PKUBAOT, uTO M MOXET yJIydIuTh MPO3PaYHOCTh BIIACTH, TIOMOras 00padarhiBaTh [33] U OTKPHIBATh
Oonpiie MaccuBbl JaHHbIX [21]. Hanpumep, cnienpanbibie Al-HHCTpYMEHTBI UCTIONB3YIOTCS JJIsl aBTOMATH-
YeCcKOro aHajim3a u oOHapomoBaHust ToKyMeHTOB [34]. Bueapenune MHM-TexHOMOTHI JODKHO CONPOBOKAATHCS
NoBbIIIIeHHEeM U(POBON OcBenoMIEHHOCTH Tpakian [32]. CoBMecTHas pa3paboTka (co-creation) ¢ y4acTreM
rpak/iaH U 00yUYeHHUE TOCCITYKaIMX HUPPOBBIM HABBIKAM TaK)Ke YIy4qlIaloT BOCHIPUATHE U oBepue [35].

OECD (2024) ormeuaet pacryuryto poib «Civic Tech» — nudpoBsix miardopm, MO3BOISIOMINAX TPaXkKia-
HaM y4acTBOBATh B 00CYKJICHHUAX U KOHTPOIUPOBATH BiIacTh [36]. Takum oOpazom, nosepue k M B rocynap-
CTBEHHOM YIpaBJIeHUH (HOPMHUPYETCS Ha MEePECeUCHUHN TEXHOIOTHIECKOH dPPEKTUBHOCTH U MOTUTUYCCKOM
nerutumHoctu [37], [32].

Lenmpanvnoazuamcxuil konmexcm u npumepvl uz Kaszaxcmana. B lleHTpanbHOi A3un BOPOCHI TU)-
poBuzaiuu 1 MW HaGuparoT crparernieckoe 3HaueHue. AHAIU3 MMOKa3bIBAET, YTO PETHOH COCPEAOTOUYCH Ha
BhIPA0OTKE KOMILUIEKCHBIX 110/1X0/10B K BHeapenuto MU [38]. Tak, ucciemopareinu oTMe4aroT HEOOXOUMOCTh
CKOOPJAMHUPOBAHHOW pErHOHANBbHON MONMUTUKHY B o0mactu UM: cTpemsch u3BiIeYb BBITO/bI (HAIPUMED, B «yM-
HBIX» TOPOJIaX U TOCYCIyTrax), TOCy/IapcTBa pETMOHA TaKKe JOJKHBI COBMECTHO pelaTh poOJIieMbl Ipo3pad-
HOCTH, TUCKPUMHHAIMHA U MPUBATHOCTH [39]. ABTOpPBI MOAYEPKUBAIOT, YTO M3-3a ObicTporo passutus NN
«HYKEH 4ETKHI MOJIX0J] CO CTOPOHBI cTpaH LlenTpanbHOoN A3nu Ha OCHOBE IIEHHOCTeH pernonay [38].
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Crpanbl LlenTpanbHOil A3HK AEMOHCTPUPYIOT pa3IMYHbIe MOJIENIM COUYETaHMs U(PPOBU3ALUN U WHCTHU-
TYLMOHAIBHOTO JIoBepus. KazaxcraH JOCTHUT 3HAYMTENBHBIX YCIIEXOB B IU(PPOBOM MPABUTEILCTBE, TPUHSLIT
crpareruu pazsutist U1 u popmupyer HopmatuBHyto 6a3y peryiuposanus [40]. Kpowme Toro, B Kazaxcrane
MPUHSATHI CTpaTeruu 1o passutuio UM u rutanupyercs 3akoHoaaTenbHoe perynupoBanue chepsl [41]. Xots
MIPSIMBIX MCCIIEIOBAaHUN HA Temy aoBepusd kK MU B pernone moka HEMHOIO, CyIIECTBYIOIINE JaHHBIE CBUE-
TENILCTBYIOT: LIEHTpallbHOA3uaTckue odniectBa oxkuaaoT ot MU nossimenus: 3pHEeKTUBHOCTH TOCYCIyT, HO
OJTHOBPEMEHHO OCTAIOTCSl YYBCTBUTEIBHBI K BOIPOCAM CIPABEUIMBOCTU M MPO3PAYHOCTH. Takum o0pazom,
¢dopmuposanme nosepusi kK UM B LIA Oyzer 3aBHCETh OT TOTO, HACKOJIBKO OTKPBHITO U MOHATHBIM OKaKETCSI
BHEJpEHHE TEXHOJIOTHUM, YTO COBMA/IaeT C YHUBEPCAIbHBIMU BbIBOJJAMH MUPOBOI HayKu [32].

OcHnognvie nonoscenus ucciedosanus. ViccnenoBaTenbCKkuii BOPOC 3aKIII0YaeTCs B TOM, KaKUM 00pa3oM
ITOPUTMBI JIOBEpHUS — KaK TEXHUYECKUE aJITOPUTMUYECKUE CUCTEMbI M KaK COIMAIbHBIC MEXaHU3MBI — (op-
MUPYIOT IOJIUTHKO-D)KOHOMUYECKOE NIOBeIcHUE B cTpaHax LleHTpanbHOi A3un B yCIoBUsIX U(pOBOW TpaHc-
(dhopMmaruu 1 HepaBHOMEpHOTO BHepeHus M.

HcxoaHoM npeanochUIKO SIBJISIETCS TUIIOTE3a O THOPUIHOM XapaKkTepe JIoBepus B peruone. OHO onupaet-
Cs1 OTHOBPEMEHHO Ha: MHCTUTYILIMOHAJIBHYIO JOSIBHOCTh K TOCYJapPCTBEHHBIM CTPYKTYpam, MEXINIHOCTHBIE
U COIMAJIbHBIC CETH, OTHOIIEHHE K IIM(QPOBLIM CEPBUCAM U aITOPUTMUYECKUM CUCTEMaM.

[Ipennonaraercst, yTo quHaMUKa (GOPMHUPOBAHUS TOBepHs B cTpaHax LleHTpanbHON A3uu OoTiIMYaeTcst OT
OOIIECTB ¢ YCTOMYMBBIMH JIEMOKPATHYECKUMH HHCTHTYTAMH, TJI¢ KIIOUEBYIO POJIb UIPAIOT MEXaHU3MBI MIPO-
3paYHOCTH U TOJJOTYETHOCTH.

Ocoboe BHUMaHUE yJensieTcs peHOMEeHY aJrOpUTMUYECKOH MPEIB3ITOCTH B BOCIPUATHH. B pernonas-
HOM KOHTEKCTE IPEe/B3STOCTh aJTOPUTMOB MHTEPIIPETUPYETCS HE TOJIBKO KaK TeXHMYECcKas mpoliema JaH-
HBIX WM apXUTEKTYPbl MOJICIH, HO U KaK MOJUTUYECKN 3HAYUMBIH (DaKTOP, CBSA3aHHBIN C HICHTUYHOCTHIO U
BHEIIHUM BJIMSTHHEM.

B coBokyImHOCTH JaHHBIE MTPOIIECCHl POPMUPYIOT MEIUA-TTOTUTHICCKYIO KOMITO3UTHOCTD HITH 0COOBIN THIT
MTOJINTUYECKOI ACHTUYHOCTH, BO3HUKAIOIINI Ha TepeCceyeHH JIOKAIbHBIX MPAKTHK, [NI00aJbHBIX JUCKYPCOB
U AJITOPUTMHYECKHUX CHCTeM. TakuM 00pa3oMm, UCCIieIoBaHuEe MpeJiaraeT CBsi3aTb 00BEKTUBHBIC TIOKA3aTeNn
udpoBU3aLUY (YpoGeHb uHmMepHem-nPOHUKHOBEHUSA, PA36UmMUe dJIeKMPOHHO20 NPABUMENbCMEA, YUpposyle
HaevIKU Hacenenus) ¢ CyObeKTUBHBIMU 3P GEKTaMU BOCIPUSITUS aITOPUTMOB M AOBEPHUS K HUM. DMITUpUYC-
CKH€ JIaHHbIE TIO3BOJISIIOT IPOBEPUTH TUIIOTE3Y O TOM, UTO B cTpaHax LIeHTpanbHOM A3UK adrOpUTMBI JOBEPHS
BBICTYNAIOT KJIFOUEBBIM (DAKTOPOM IOJIUTHKO-3KOHOMHYECKOI'O Pa3BUTHs, ONPEAETsisl TPAeKTOPUU B3aUMO-
JIEHCTBUS 00IIECTBA, TOCYIaPCTBA U UG POBBIX TEXHOJIOTHIA.

OCHOBHASA YACTb UCCJIEJOBAHUS

[IpumenseMbie METOBI NCCIIEIOBAHNS, JOCTI)KEHNE eI UCCIIeIOBaHMS M PEIIeHHE TIOCTABIEHHBIX 3aa4

Ipumensemoie memoowl ucciedosanus. B nccien0BaHUN UCIIONB3YETCS KOMIUIEKCHBIA MEKIUCIUTUTMHAD-
HBIW MTOJX0/1, 00BETUHSIONINI KOJTHYECTBEHHBIC  KaUeCTBEHHBIE METO/IbI aHa u3a. Bo-mepBhIX, omnopa cje-
JlaHa Ha CPaBHUTENBHBIN aHATIN3 MEKIYHAPOIHBIX WHACKCOB U(POBHU3AINY U CBOOOIBI HHTEpHETA. B kave-
cTBe 0a30BBIX UCTOYHUKOB npuBieueHb! qanHable United Nations E-Government Development Index (EGDI)
[1], Network Readiness Index [42], a Taxxe onienku Freedom on the Net [43]. UaaukaTopsl 103BOJISIOT 00h-
EKTUBHO 0Tpa3uTh no3uiuu Kazaxcrana, ¥Y30ekucrana u Keipreiscrana Ha oHe cTpan EBporeiickoro corsa,
CIIA u Kuras, 3apukcupoBaTh pa3inyus B ypOBHE HU(PPOBOro pa3BUTUS U CBOOOJEC MH()OPMALMOHHOTO
MIPOCTPAHCTBA, & TAK)KE BBIIBUTH PETrHOHAEHBIE aCHMMETPHH.

Bo-BTOpBIX, MPOBEIEH CHCTEMATU3NPOBAHHBIN 0030p MEX/IyHAPOIHON HAYYHOU TUTEPATYPHI MOCIECTHIX
ISITH JIET 110 TIpo0JieMaM JI0BepHUs K MICKYCCTBEHHOMY MHTEIIICKTY, allTOPUTMHYECKON MPEAB3SITOCTH B BOC-
MPUATHIO HU(QPOBBIX TEXHOJOTHHA. B aHanu3 BKIIOYEHB! KaK TEOPETHUECKUE PAOOTHI, TAK U IMITUPUUECKUE
nccienoanns. Ocoboe BHUIMaHUe yIeieHo myonukaiusam, rie MU paccmatpuBaeTcst B KOHTEKCTE IMTOJATHYC-
CKOTO TOBECHNUS, TOBEPHS K aJrOpuTMaM u TpanchopMaruu myomuanoi chepsr [44].

B-TpeTbux, BBINOTHEH CTATUCTUYECKUN aHAIN3 PErHOHAJBHBIX JAHHBIX MO IH(POBU3AIMH U HCIOIB30-
Banuto M. Mcnonp30Banbl HaMOHATBHBIE HICTOYHHUKHU (IaHHBIE 3JIEKTPOHHOrO NpaBuTenbecTBa Kazaxcrana,
OTYETHI MO IUPPOBOI TPAMOTHOCTH) M MEXKTyHApOIHbIE MCCIIE0BaHNsA. MacCHB BTOPUYHBIX NAaHHBIX IO-
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3BOJISIET JOMOJHUTH WH/AEKCHbIE CPABHEHUS KOHKPETHBIMU KOJMYECTBEHHBIMU XapaKTEPUCTUKAMU: YPOBEHb
WHTEPHET-NPOHUKHOBEHHUS, HCII0Ib30BaHKIE YJICKTPOHHOTO MTPAaBUTENLCTBA, 0a30Bbie IN(POBBIC HABBIKU, pac-
MIPOCTPaHEHHE CEPBUCOB MCKYCCTBEHHOTO MHTEIUICKTA, JOBEPHE K U(POBBIM MEIUa U alrOpUTMaM.

B-ueTBepThIX, UCCIIEI0OBAHUE HOCUT MWIIOTAXHBIH eXploratory-xapakTep 1 He IPEeTEH IyeT Ha CTaTHCTHYe-
CKYIO peNpe3eHTaTUBHOCTh. DOMIUpHYecKas 6a3a UCCIIeIOBaHuUS TOTIOJIHEHA OIIPOCOM pecroH1IeHToB B Ka3zax-
crane (okoso 100 anker), Keiprezcrane (okosio 100 anker) u Y3oekucrane (0osiee 30 anket). COOp HaHHBIX
OCYIIIECTBJISIICS METOJIOM CETEBOT'0 PEKPYTUPOBAHUS («CHEKHBIN KOM»), YTO OTHOCUTCS K HE BEPOSITHOCTHBIM
crparerusiM otoopa. Cieayer OTMETHTh pa3inine 00bEMa BRIOOPKH MEXKAY CTpaHaMH, TaK, Pe3yJIbTaThl 10
VY30ekucTany HHTEPIPETUPYIOTCS KaK aHAINTHYECKHE MHIMKATOPBI CTPYKTYPHBIX KOH(QHUTYpanuil 10Bepus,
a He KaK CTaTUCTHYECKH YCTOWYMBbIC TIONMYJISIIIMOHHBIC OIICHKH. JJaHHOE 00CTOSTEIBCTBO YUUTHIBACTCS U MPH
MEXCTPaHOBOM COTIOCTaBJICHUH.

[Tony4yeHHbie pe3yabTaThl HHTEPIPETHPYIOTCS KaK MpeABapUTENbHbIC TEHACHIIMA U KOHQUTYpaliu BOC-
MPUATHS TUPPOBBIX TEXHOIOTHH.

OcHoBHas 3a71a4a SMIIUPHUECKOTO OJI0Ka 3aKIT0YANIaCh B BBISIBICHHN CTPYKTYPHBIX COOTHOIICHUN MEXY
HCTIOJIb30BaHUEM ITU(PPOBBIX CEPBHCOB M YCTAHOBKAMH 10 OTHOIICHUIO K AIITOPUTMHUYECKHM CHCTEMaM, a
TaKke B CPAaBHEHUH KOHPHUTYpaluil aIrOpUTMUYECKOTO0 U HHCTHTYIIMOHAIBHOTO JOBEPHSL.

[TosryuenHble TaHHBIE TO3BOJIAIOT AHAJTU3UPOBATH THIIHI JOBEPHS, BBISIBIIATH KOPPEISAIMH MEKIY TepeMeH-
HBIMHU ¥ COTIOCTaBJISITh MOJIENU IU(POBOTO MOBEJCHHUS B PA3IMUHBIX HHCTUTYLMOHAIBLHBIX KOHTEKcTaX. [1pu
9TOM MHTEpIIpeTanus KOJIMYeCTBEHHBIX NTOKa3aTeNell OrpaHU4YNBaETCSl PaMKaMU HUCCIIEI0BATEIbCKON BBHIOOD-
K1 U TpeOyeT JanbHeiei mpoBepky Ha 0ojiee MacTaOHBIX BEPOSITHOCTHBIX BEIOOpKaX. AHKeTa BKIIIOYaa
12 BOIIPOCOB, CrpyNNUPOBaHHBIX B TpH 0J0Ka: (1) moBeneHUECKOE UCTIONb30BaHNE IIM(DPOBBIX CEPBUCOB; (2)
HOPMaTHUBHOE OTHOIIEHHE K aITOPUTMHUECKUM pelieHusM; (3) CTpyKTypa 10BepUsl U BOCIIPHUATHE CIIPaBe/-
JIUBOCTH IU(PPOBBIX CHCTEM.

[lepBerii 610K pukcHpoBan ypoBeHb HUPPOBOH BOBICUEHHOCTH M MPAKTUKU HCIOIB30BAHHS CEPBHCOB
(B1-B4): yactoTy ucnosap30BaHNs AIEKTPOHHBIX TOCYapcTBEHHBIX yeiyT (B1), mpeamnourenue oHnaiH- UIu
onaitn-B3aumoneiictus (B2), onenky ynodcra mudpobix cepucos (B3), a Takke ONMBIT HCHOIB30BAHUS
NHN-uncrpymenTos (B4).

Bropoii 6510k ObLT HampaBjieH Ha U3MEPEHHE ATOPUTMUUECKOTO JOBEPHSI M BOCHIPHUSITUSI HCKYCCTBEHHOTO
nnarerviekta (B5—BY). OH BKiI0Ya BOMPOCH! O CTENEHH JOBEPHS K aBTOMaTHYeCKUM penieHusM (BS), HeoOxo-
JMMOCTH YYacTHsI YeJIOBEKa B aJITOpUTMUYECKOM Iporiecce (B6), BocpusTHy BOZMOKHOM MPENB3ATOCTH ajro-
putMoB (B7), ypoBHE mOHUMaHUS TPUHIMIIOB UX paboThl (B8) 1 orienke npo3padnocty nudpoBbix cucteM (BI).

Tpetuii 6J10K OTpaXkas MHCTUTYLMOHAJIBLHYIO OPUEHTAIMIO U OOIIYI0 OIICHKY u(poBoii TpaHchopMaluu
(B10-B12). B Hero BxoauiM BOIPOCHI O MPEANMOYTHTEIBHBIX UCTOYHHKAX OOIIECTBEHHO-TIOJTUTHIECKON WH-
¢dopmanuu (B10), ouenke BiusiHUS POBU3AIMK HA Ka4eCTBO rocyaapcTBeHHbIX yeiyT (B11) u Bocnipus-
THUU PUCKOB U MIPEUMYIIECTB Pa3BUTHS NCKYCCTBEHHOTO MHTEIeKTa (B12).

OTBeThl PUKCHPOBAIHCH 0 HIKAJIE MHTCHCUBHOCTH COTJIACHS WM YaCTOTHI HCIIOIB30BAHUS, UTO MO3BO-
JIUJIO KOHCTPYUPOBATh KOMITIO3UTHBIE MHIEKCHI U(poBoi BoBneuénnoctu (B1, B3, B4), anroputmuyeckoro
nosepust (B5-B9) u uncrutynmonansHoit opuentanuu (B10-B11).

B nienom, couetanue ykazaHHBIX [T0JIX0/I0B 00€CIIEYMBACT KAK MAKPOYPOBHEBYIO, TAK H MHKPOYPOBHEBYIO
MEPCIEKTHBY: C OJHOW CTOPOHBI, (PUKCUPYIOTCS CTPYKTYpHBIE Pa3inyusi B YPOBHE HU(PPOBHU3ALUKN U PETy-
JIUPOBAHUS, C APYTOl — YUHUTHIBAIOTCA MHIUBUAYAJIbHbIE BOCIPHUATHA M MPAKTUKU JIOBEpHs, ONHUCAHHBIC B
JTUTEpaType u SMIIUPHUECKUX UccaeqoBaHUsIX. Takoil Mu3aifH MOo3BOJISIET BBISIBUTH B3aUMOCBSI3b MEKIY 00b-
EKTHBHBIMH ITOKa3aTesIMUA U(POBOTO Pa3BUTHS U CyOBEKTHBHBIMU () dexTamMmu (OpMUPOBAHHUS aITOPUTMOB
nmoBepust B cTpanax LlenTpanpHoil A3um.

g yeTpaHeHus: TEpMUHOJIOTHYECKOM HEoNpeneleHHOCTH B UCCIE0BaHUH MTPOBOANTCS pasrpaHudYeHHe
HCIOJIBb3yeMbIX IOHATHH. [lo «anropuTMaMm» B y3KOM CMBbICIIE TOHUMAIOTCS I€TEPMUHUPOBAHHBIE CHCTEMBI
00pabOTKH AaHHBIX, IPUMEHSIEMBbIC B JJIEKTPOHHOM TIPaBUTENBCTBE (pacrpeiesieHIe 3asBOK, aBTOMaTHYECKast
MpoBepKa JIOKYMEeHTOB, IiudpoBas naeHTudukanus). [1og «anropuTMUIecKUMHU CUCTEMaMH HCKYCCTBEHHOTO
MHTEJJIEKTa» TTIOHUMAIOTCSI BEPOSITHOCTHBIE MOJIENH, BKITIOYasi pEKOMEH/IaTeIbHbIE CHCTEMBI U T€HepaTUBHBIE
MoJieNv, (QYHKIIMOHUPYIOIIKE Ha OCHOBE MAIIMHHOTO O0YYCHUSI.
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JloBepue K JaHHBIM THUIIAM CHUCTEM PAcCMaTPUBAETCS KaK PazIUYHBIM MCUXOJOTUYECKHH U MHCTUTYIIHO-
HAJILHBIH (PEHOMEH: JIOBEpHE K e-government CBS3aHO ¢ HHCTUTYIIHOHATIBHOMN JIETHTUMHOCTBIO TOCYAapCTBa,
TOrJa Kak JoBepue K reHepatuBHbIM MU cBsizaHO ¢ BOCHpUATHEM HEMPO3PAYHOCTH («UEPHOTO AIIUKA») U
BHEITHETO BIUSHUS.

Hccneoosamenvcxuii onpoc u kaouegvle nonodcenus. OCHOBHAs 3ajada MCCIIEIOBaHUs 3aKII04aeTCs B
OIpe/IeNICHUH TOTO KaKUM 00pa3oM aJITOPUTMbI JOBEPHSI, KaK COIUATIbHBIE, TAK M TEXHOJIOTHIECKUE MEXaHH3-
MBI, MOTYT BO3JIEICTBOBATh Ha MOJUTHKO-DKOHOMHUYECKOE TTOBEICHNE B cTpaHax LleHTpanpHON A3WH B yCII0-
BusiX 1 poBoii Tpanchopmannu U HepaBHOMEpHOTo BHeApeHust U? AnropuT™bl 1oBepus paccMaTpUBaroT-
csl B IBOMHOMN NEepCHEeKTUBE: KaKk TeXHWYeckHue anroputmuueckue cucreMsl (MH-pexomennanuu, 4at-60Thl,
e-government), 1 Kak COIMAJIbHbIE AJITOPUTMBI (YCTOSBIINECS MAaTTEPHBbI BOCTIPUATHS, 0KUIAHUS TPAXKIAH,
WHCTUTYIIMOHAIbHbBIE HOPMBI TOBEPHSI).

T'unomeswvl uccredosanus. VIcxonst M3 COMOCTABICHUST MEXKITyHAPOAHBIX MHACKCOB HU(POBU3AIMU U HC-
CJICIOBAaHUI BOCIIPUSITHSI aITOPUTMUYECKUX CHCTEM, B paboTe GOPMYITUPYIOTCS ABE IMIIUPHUYECKH OPUCHTH-
pPOBaHHbIE TUIIOTE3HI.

l'unore3a 1. B ctpanax LlentpanbHoil A3um HaOM0gaeTcsi CTPYKTypHasi aCHMMETPHSI MEKAY YPOBHEM
WHCTUTYIMOHAIFHON IU(POBU3AINH H YPOBHEM aJITOPUTMHUYECKOTO J0Bepusi. IHBIMU CIIOBaMH, pOCT TIOKa-
3aresiell UPPOBOH 3pENIOCTH TOCYJapCTBa (Pa3BUTHE IEKTPOHHOTO MPABUTENBCTBA, TEIEKOMMYHHKAIIMOH-
HOW MH(PACTPYKTYPbI, HIUPPOBBIX CEPBUCOB) HE COMPOBOXKIACTCS MPOMOPIHOHAIBLHBIM POCTOM JIOBEPHSI K
ANTOPUTMHUYECKUM CHCTEMaM.

['unoresa 2. Beicokuit ypoBeHb H(POBOIA JOCTYITHOCTH M aKTUBHOE BHEJIPEHUE DIICKTPOHHBIX CEPBHCOB
HE aBTOMaTHYECKH TPAHC(HOPMHUPYIOTCS B MOBBIIICHHE AITOPUTMHYECKON JIETHTHMHOCTH, (POPMHPYS TaKk Ha-
3BIBACMBIH «I1apagoKc MH(POBOM A3PPEKTUBHOCTI.

[epBas runoTes3a paccMaTpuBaeTcs Yepe3 CONOCTaBlIeHHE MoKa3aTele HHCTUTYIIMOHATBHOM 1dpoBu3a-
uun (EGDI) u undpactpyktypHoit qoctynHocTr 1udpoBoii cpebl (mpoHnkHOBeHUe MIHTEpHETA) C JTaHHBIMU
MEXIyHapOAHBIX UccheqoBanuil 1oBepus k Y. Bropas runore3a MHTEpIPETUPYETCS YEPE3 BHISBICHUE pac-
XOXKJICHHUSI MEXKTy TEXHOJIOTUYECKOH 3PEIOCThIO M OLIEHKAMH PUCKOB allTOPUTMUYECKUX CHCTEM B III00aIIb-
HBIX OIIPOCax.

BaxxHO NOIUEpKHYTh, YTO MCCIEJOBaHNE HANIPABJICHO HA BBISIBICHHE CTPYKTYPHBIX KOH(UTYparuii nug-
POBOTO Pa3BUTHS PETHOHA.

Hocmuoicenue yenu uccnredosanus. J1ist 0ObeKTHBHOM OIIGHKU YPOBHS IM(DPOBU3AINH U BOCIIPUSTHS TEX-
HOJIOTHI OBLITH CONOCTABIICHBI MeKAyHapogHble HHAeKCh (Tabmuna 1). CpaBHUTENHHBIN aHaIU3 TOKa3bIBAET,
yt0o Kazaxcran BXOAUT B MUPOBYIO TPYIITY JIMJIEPOB 110 pa3BUTHIO e-government (Tom-25), HO 0THOBPEMEHHO
KIaccupuIMpyeTcs Kak «HEeCBOOOHAsD) CTpaHa MO YPOBHIO HHTEPHET-CBOOO/IBI.

Tabnuua 1 — [Tokazarenu ypoBHs IM(QPOBU3AIMH U BOCTIPUSITHS TEXHOJIOTHIA.

Wunexc pa3sutus Mecro o Freedom on the C i
Ne Crpana/peruon DJIEKTPOHHOTO [IPABU- HHJIEKCY (U3 Net (2024, 6an- TATyC 10 YPOBHIO HHt
TEJIbCTBA 193) 11/100) TepHET-CBOGOLI
1 Kazaxcran 0,9009 24 34/100 HecBobonnas
2 V36ekucran 0,7999 59 27/100 Hecsobomnast
3 KsIpreizcran 0,7316 89 48/100 YacTuuHO cBOOOIHAS
4 EC (cpennee) >0,90 Ton-20 85-90/100 CBobOojHast
5 CHIA >0,90 Ton-10 75-80/100 CBobojtHast
6 Kuraii 0,790 65 10/100 HecBobonnas
[Ipumeyanue — cOCTaBIEHO aBTOPAMHU Ha OCHOBAHWHU MCTOYHHKOB [45], [46]

Comnocrasnenne naaekca EGDI u nmokasareneit Freedom on the Net mo3BosnsieT BBIABUTD CTPYKTYPHYIO
acuMMeTpHro: Kazaxcran 1IeMOHCTpHUPYET BBICOKHI ypoBeHb HU(POBOIT HH(PACTPYKTYPHI TPH HU3KOM YPOB-
He uHTepHeT-cBoOoAbl. Ecin paccmatpuBate gosepue k MU (46 % 1o rmobanbHbIM naHHBIM [12]) Kak nHAN-
KaTop alropuTMHYECKOTO JTIOBEpPHS, TO BOSHUKAET Pa3pbIB MEXKIY HCIIOIH30BAHUEM ITHM(PPOBBIX CEPBUCOB U
CTETICHBIO TOBEPHS K AITOPUTMUYECKUM PEIICHUSIM.
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[Tosry4yeHHBIE COMOCTABJICHHUS COMVIACYIOTCS C THIIOTE30M 1 0 CTPYKTYypHOU acumMeTpun (MH(pacTpyKTypHas
nudpoBu3anys He BEIET aBTOMATUYECKU K POcTy jaoBepusi). CienyeT NOAYepKHYTh, YTO MPUBEASHHBIC TIIO-
OaJbHBIE TaHHBIE UCTIONIB3YIOTCS KaK OPUEHTHP JUIS HHTEPIPETAIlNU PETHOHAIBHBIX Pa3Ininii, a He KaK MpsSMoe
JIOKa3aTeNbCTBO JIOKAIbHBIX YCTAHOBOK. B YCIIOBUSIX OrpaHUYEHHOCTH CTPAHOBBIX OITPOCOB 110 J10Beputo k M B
LenTpanbHOl A31K aHAJIN3 CTPOUTCS Ha COMOCTABJICHUN HH(PACTPYKTYPHBIX [TOKA3aTeNeH U JIOCTYIHBIX MEX-
JYHapOJHBIX UCCIEOBAHUMN, YTO 3aaT PaMKY JJIsl TOCIEIYIOIIUX SMIUPUICCKUX UCCICAOBAHUM.

I'mobGanpHO cBOOOMAa MHTepHETa CHIDKaeTcs 4eThIpHAMUAThid rox moapsia. [lanaele Freedom House
(Freedom on the Net 2024) oTpakaroT pacTylIue OTpaHUICHUS B CETH: OJIOKMPOBKH KOHTEHTA, 3aKOHBI O
«MHOCTpPAHHBIX areHTax», [IeH3ypy U perpeccuyn oniaiH. bonpmmHcTBO cTpan LlenTpansHoil A3un u3 4ucna
aytcaiinepos, Torna kak CIIA u ctpanst EC coxpaHsStoT OTHOCUTEIBHO BHICOKUE OIICHKHU.

HaburoaeTcst mapasoke: BeICOKas U(DPOBHU3AIHS MOKET COUETAThCSI C HU3KUM JIOBEPHEM K allTOPUTMaM
M3-32 OTPaHWYEHHON MPO3pavyHOCTH. Y30eknucTaH u KbIprei3cTan AeMOHCTPUPYIOT Oosiee HU3KHE 3HAUYCHUS
EGDI, Ho nipu KeIprei3ctan oTinyaeTcss OTHOCUTENIbHO 00Jiee BRICOKMM YPOBHEM CBOOObI HHTepHETa. Ha-
LUOHATBHBIE U MEKIyHAPOJAHBIC JAHHBIC JNOMOIHAIOT KAPTUHY M YKa3bIBAIOT HA KIIOUEBOW TE3UC: HAIMUNE
UH(PACTPYKTYPHI HE TAPAHTHPYET JOBEPHSL.

ITo nanubM Beemupnoro banka nosnst HaceneHus, nonb3yronierocst uHrepHerom: Kazaxcran — 92,9 %, Vs3-
oexuncran — 89,0 %, Keiprencran — 88,5 %, EC (cpemnee) — 90,16 %, CIHA — 93,1 %, Kuraii — 77,5 % [12].
CTpYKTYpHO JIOJIsl pa3iinvaeTcsl Mo permoHaM M THUIIaM J0CTyna (Topoji/ceno, MOOHMIIbHBIN/(pUKCHPOBaHHBIN),
HO B LICJIOM B TICPEYHCIICHHBIX CTpaHaxX OHa npesbiinaer 77 % (Tabmumna 2).

Tabmuna 2 — Jlonst mone3oBareneit HTepHeTa

Crpana/peruon Josst monb3oBareneit Mntepuera, % nacenenus (2023)

Kazaxcran 92,9

V306ekucran 89,0

KsIprei3cran 88,5

Esponeiickuii Coro3 (EU) 90,16

CIIIA 93,1

Kurait 77,5

IIprMeyaHne — COCTaBIEHO aBTOPaMU Ha OCHOBAaHMH MCTOYHUKOB [12]

Hecmotps Ha conocraBumbie mokazateny nHTepHeT-poHnkHOoBeHusI ¢ EC u CIIA, noctynHble Tio0ans-
HBIE OTPOCHI MMOKAa3bIBalOT, UTo JoBepue k M B Mupe pacnpesneneHo HepaBHOMEPHO, a B OTAEIbHBIX CTpa-
Hax (HanpuMmep, B Kurae) dpukcupyercst Oonee BRICOKHH TexHOIOTHIEeCKHA onTuMu3M (83 %) [52]. Beicokas
JOCTYIHOCTh TEXHOJIOTHI He TpaHCPOPMHUPYETCS B PONOPIHOHAIBHBIN POCT alrOPUTMUIECKOTO AOBEPHSI.
[Tonmy4eHHble TaHHbIE TIO3BOJISIOT BBISIBUTH IPEANIOCHIIKY K apasokcy 3 (HeKTUBHOCTH, OJHAKO €ro OKOHYa-
TEJILHOE MOATBEPKACHHE TPEOYEeT CTPAHOBBIX OMPOCHBIX JaHHBIX.

Kazaxcran umeeT BBICOKMH YPOBEHb MHTEPHET-IIPOHUKHOBEHUS M LU(POBOM IPaMOTHOCTH, OJHAKO I10
naaaeiM KPMG (2025) nosepue k MU octaércs Ha ypoBHE 0K0I10 46 %, @ 3HAaUNTENbHAs 4aCTh PECIIOHICHTOB
BBIpa)KaeT 00ECITOKOCHHOCTh MPEAB3ATOCTRIO U pruckamu [12]. B V306ekucrane u Keipreicrane mudpoBusa-
LUs pa3BUBACTCSl HEPABHOMEPHO, UTO JIeNIaeT ITOPUTMHUYECKOE 1oBepHe ewé Oonee hparMeHTapHbIM.

Conocmasnenue uHCmMumyyuoHaIbHoU yugposusayuu u yu@posoti cpedst. J1Jisi yTOUHEHUS XapaKkTepa pe-
THOHAJILHOTO pa3pbiBa MEXIy HU(POBOH 3pENOCTHIO M aIrOPUTMUYECKAM BOCHPHUSATHEM MPOBEICHO COIO-
CTaBJICHUE JIBYX THUIIOB [TOKa3aTEJICH:

Wnpekc pa3Butus snekTpoHHOro npasurenseTsa (EGDI), oTpaxkaromuii ”HCTUTYHOHATBHYIO TOTOBHOCTh
rocyJapcTBa K IH(POBOMY YIPABICHUIO, KAYEeCTBO OHJIAWH-CEPBHCOB, TEICKOMMYHHKAIIMOHHYIO HH(pa-
CTPYKTYypy M 4yenoBeueckuil kanutai (Kazaxcran - 0,9009; Y30ekucran - 0,7999; Kvipreizcran - 0,7316) [47];

[IponukHoBenne MHTepHeTa, XapaKTepHu3ylollee YpOBEHb (PAaKTHYECKOTO BOBJICUCHHSI HACEICHUS B
uuGpOBYIO Cpeay M JOCTyN K oHyaiiH-komMMmyHHKauuu (Kazaxcran 92,3 % [2]; V306ekucran - 83,3 % [3];
Keipreizeran - 77,9 % [48]).

[lepBbIii mokazaTenb OTpaXkaeT MHCTUTYLHUOHAIBHO-aIMUHACTPATHBHOE U3MEPEHUE HU(PPOBU3ALIUH, TOT-
Jla KaK BTOPO# — COIMAaIbHO-KOMMYHUKATUBHOE H3MepeHue nudpoBoii Tpanchopmaruu. VX conocrasieHue
MIO3BOJISIET PA3JINUUTh PA3BUTHE HU(PPOBBIX FOCYIAPCTBEHHBIX CEPBUCOB M CTENEHb BKIIOUYEHHOCTH 00111eCTBa
B 11U (pOBOE IPOCTPAHCTBO.
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AHanu3 aeMoHCTpupyeT, uTo KazaxcTaH cyIiecTBEHHO OINEepekaeT COCEAHUE CTPAHbI [0 YPOBHIO HHCTH-
TYIHOHAILHOW IU(POBHU3AIMH, BXOJIS B TPYIILY TOCYIapCTB ¢ OYeHb BbhicoknM 3HaueHueM EGDI. OnHoBpe-
MEHHO YPOBEHb MHTEPHET-IIPOHUKHOBEHHS BO BCEX TPEX CTpaHax MPHOJFIKASTCS K MOKa3aTelsiM Pa3BHTHIX
TOCyapCTB, YTO CBHUJIETEECTBYET O BRICOKON TEXHUYECKOM TOCTYITHOCTH NHU(POBOI CpeIbl ISl HACEICHNS.

OHaKo coBNaJICHHE BEICOKOW HHCTHTYIIMOHAIBHON U(PPOBU3AINHI U HIMPOKOTO JIocTyna K IHTepHeTy He
03HAYaeT aBTOMATUYECKOT0 ()OPMUPOBAHUS AITOPUTMHUUSCKOTO JoBepus. Hannmuue nappacTpykTyphl u nud-
POBBIX CEPBUCOB (PHKCHPYET TEXHOJOTHYECKYIO 3PEIOCTh CUCTEMBI, HO HE OTPa)kaeT YPOBEHb BOCIIPHUSTHS
ANTOPUTMOB KaK JISTUTUMHBIX U CIIPAaBEUINBBIX MEXaHN3MOB IIPUHATHS PEIICHHUH.

Taxum 006pa3zom, BEISBIISIETCS CTPYKTYypHAs aCHMMETPHS: TOCYAapCTBEHHAs U pOoBasi MOJASPHU3AIHS pa3-
BHBAETCS ONEPEKAIOMIMMHI TEMIIAMH 110 OTHOILICHHIO K ()OPMHPOBAHHUIO OOIIECTBEHHOI'O TOBEPHS K aJro-
puTMHUecKuM cucreMaM. MHbiMu ciioBamu, nudpoBas 3 (GEeKTHBHOCTh HE TOKIECTBEHHA AITOPUTMHUYECKOM
JIETUTUMHOCTH.

JanHas KoHQUTYypalusi MO3BOJISET TOBOPUTH O CIEU(PHUIECKON MOJeNu MUPPOBOH TpaHCHOopMau B
HentpansHoii A3uu, IpU KOTOPOH MHCTUTYLHMOHATbHAS U(POBU3ALMS H COLUATBFHOE BOCHPHUSITHE TEXHO-
JIOTMH Pa3BHBAIOTCS HE CHHXPOHHO. HecooTBeTcTBHE (hOPMHUPYET YCIOBHS ISl BOSHUKHOBEHHSI THOPHIHOTO
JIOBEPHSI, COUETAIOIIETO HHCTPYMEHTAIBHYIO OPHEHTAIINIO Ha YA00CTBO IU(PPOBBIX CEPBUCOB C OCTOPOIKHBIM
OTHOIIIEHHUEM K aBTOHOMHOCTH JITOPUTMHYECKUX PEIICHHH.

BaxHo mo4epKkHyTh, UTO BBISBIECHHBIM pa3pblB HOCUT CTPYKTYPHBIN XapakTep U HE MpeAroiaraeT nps-
MO MPUYUHHON 3aBUCMOCTH MEX1y YpOoBHEM L poBu3anuu u gosepruem k M. OH oTpakaeT HHCTUTYIIH-
OHAJIbHO-COLMANBHYI0 KOH(pUTYpaIuio HU(POBOTO Pa3BUTHUS PETHOHA, TPEOYIONIYIO JAbHEHIINX YMITHpUIE-
CKUX HCCIIEIOBAaHUN Ha YPOBHE OOIIECTBEHHOTO MHEHHS.

JloBepue K aJropuT™Mam 3aBUCHT HE TOJIBKO OT HX TEXHHUYECKOH TOYHOCTH, HO ¥ OT MHTEP(EHCHBIX OCOOCH-
HOCTEH 1 BOCHPHUATHUS KOHTPOJI CO CTOPOHBI Nosb3oBarens [49]. B nutepatype noka3aHo, YTO HCKYCCTBEH-
HBI WHTEIJIEKT CTAHOBUTCS YaCThIO TMOJIUTUKO-YKOHOMHYECKOW CUCTEMBI, BOCITPOU3BO/ISIIEH COITUABHBIEC U
WHCTUTYIIMOHATbHEIC HepaBeHcTBA [50]. JlaHHBIC HCCe0BaHMM 1TO0 HECKOJIBKIM PETHOHAM TOTIEPKUBAIOT,
YTO MPUMEHCHHE HACTPANBAEMBIX AJIFOPUTMOB CTAHOBSATCSI HOBBIM 3JICMEHTOM IyOJau4HO# cdepsr [23], [S1].
[Ipu 3TOM pUKCHPYIOTCS YCTOHUMBAS MOIUTHYECKAS MTPEAB3ATOCTh IHU(DPOBBIX ANTOPHUTMOB, YTO YKa3bIBACT
Ha HEOOXOIUMOCTH aHAJN3a BOCIIPHUATHS aITOPUTMOB B MTOJTUTHYECKOM KOHTEKCTE [52].

CrnenyeT OTMETUTH, YTO CTPAHOBBIE OMPOCHI TOKA3bIBAIOT HU3KUH ypoBeHb noBepust k UN-TexHomorusm
IIpU UX OBICTPOM pacnpocTpaHeHHuu: JUIb 46 % pecroHIEHTOB TOTOBHI 10BepsITh M -cuctemam, mpu 3ToM
66 % MpU3HAIOT, YTO yXe peryisipHo ucnonbdytoT MU (manpumep, ChatGPT) [12]. B Kurae obmiecTBeHHbIH
orrruMusM otHocuTesnbHO MU (83 %) 3naunTtensHo BhImre, 4em B CHIA (39 %)[53]. UccnenoBarensckue gaH-
HbIE IOAUEPKUBAIOT, 4TO MM MOKET yIIydlInTh MPO3pavyHOCTh BIIACTH, IIOMOTasi 00padaThIBaTh U OTKPHIBATH
0OJIbIIIMEe MACCHBBI JaHHBIX [35].

st yenemnoro npumenenust UM B rocynpaBieHUd KPUTHUECKU BaXKHO COUETATh TEXHOJIOTHUECKUH Ipo-
Tpecc C OpHEHTAIMEH Ha MTOJIB30BaTEIISI M OTBETCTBEHHBIM BHenpeHueM [32]. IMeHHO cpaBHEHHE TI100aTbHBIX
JAHHBIX TI0 BOBJICYEHHUIO TPAKIAH B MPUHITHE PEIICHUH IEMOHCTPUPYET HEOOXOIUMOCTh CO3aHNU MHCTUTY-
LMOHAJIBHBIX PaMOK (ITPO3PavyHOCTH, STUKH, OJOTYETHOCTH), KOTOPBIE MOAJIEPKUBAIOT JOBEpUE TpaxiaH U
3¢ PeKTUBHOCTH TU(POBOTO YIIPABICHHUS.

B LenTpanpraoit A3un Bonpocs! udposuzamuu u M HabuparoT crparermueckoe 3Hadenne. CtaTucTude-
CKHe JIaHHBI€ 1 HOPMATHBHEIE MPABOBBIE TOKYMEHTHI TOKA3bIBAIOT, YTO PETHOH COCPEIOTOUYEH Ha BHIPAOOTKE
KOMITJICKCHBIX 107X0/10B K BHenpenuto M. K npumepy, B Kazaxcrane nudpoBoe npaBUTENBCTBO JOCTHIIIO
3aMETHBIX YCIIEXOB: 10 JaHHBIM HCCIIeJOBaHNH, cBbIle 90% rocy1apcTBEHHBIX YCIIYT IIEPEBEACHBI B OHJIAH,
1 HaceJIeHUE XOpOoILLIO OCBeIOMIIEHO 0 nopraje e-gov [54]. Kpome Toro, B Kazaxcrane npuHATH HaMOHAIIb-
HBIE cTpaTernu no pa3sutio M n muraHupyeTcst 3aKk0OHOaTeIbHOE PETYINPOBaHNE 3TOH cephl.

HecmoTpst Ha corocTaBiieHre MEXKIYHAPOTHBIX HHIIEKCOB IIU(PPOBU3ALINH U TTI00aBHBIX JaHHBIX O TOBE-
YU K UCKYCCTBEHHOMY UHTEIJICKTY, YKa3aHHBIC TOKA3aTeIU OTPAXKAIOT MPEUMYIIECTBEHHO MAKPOYPOBHEBBIE
XapaKTePUCTUKH ITUPPOBOTO pa3BUTHS. J[JIs1 MPOBEPKU TUTIOTE3 O CTPYKTYPHOW aCHMMETPHH U «IapagoKce
rdpoBoit 3pPeKTUBHOCTI TpeOyeTCs aHaATN3 MUKPOYPOBHEBBIX YCTAHOBOK M MTOBEACHICCKUX MMPAKTHK.

C »oTO menpl0 B HCCIEOBAaHME BKIIOYEH CpPaBHUTENBHBIH OIpoc pecnoHeHToB B Kazaxcrawne,
Keipreizcrane u Y30ekucrane. AHKeTa oxBaThiBana Tpu u3MepeHus: (1) ¢akTuueckoe HCIOIb30BaHUE
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IUQPPOBBIX CEPBUCOB; (2) OTHOLICHHE K aJrOPUTMUYECKUM pelleHusM; (3) HHCTUTYIMOHAIBHYIO OpUEHTa-
LUIO U CTPYKTYPY UCTOUHUKOB JOBEPHUSL.

Tabnuua 3 — CpaBHUTEIbHbBIE HHACKCH IM(POBOW BOBJICUCHHOCTH U AOBEPHS 110 CTPaHAM

Crpana N Wnnexc nudposoit Bosie- WHupexc anropuTMUYECKOro WHpexc HHCTUTYIMOHATIBHOM
YEHHOCTHU JIOBEpHUs OpUEHTALUU
Kazaxcran 101 6.99 5.63 6.38
Keipreiscran 99 8.16 6.03 6.00
V36exucran 32 7.72 5.39 6.72
ITpumeuanue — COCTaBIEHO aBTOPaMU

Pesynprarel o Y30eKHUCTaHy MHTEPHPETUPYIOTCA KaK IPEABAPUTEIIbHBIE OPUEHTHUPHI CPABHUTEIHLHOIO
aHaju3a u TpeOyIOT AOTIOIHUTEILHOM TPOBEPKU Ha PACIIMPEHHON BHIOOPKE.

Wnpexe nudpoBoil BOBICUCHHOCTH PACCUUTAH KaK CpeJHEe 3HAUCHHUE 110 IMOKa3aTelsiM HCIIOJIb30BAHUS
unposeix cepsucos (B1, B3, B4). MHnekc anropuTMHUYeCKOTO JOBEPHS BKIIFOYAET JOBEPHUE K aBTOMAaTHYe-
CKUM PELICHUSIM, OLIEHKY [IPO3PAaYHOCTH, a TAK)KE€ HHBEPTUPOBAHHBIE [T0KA3ATENN MIPEAIOUYTEHHS YeIoBeye-
CKOTO y4acTtus W Bocmpusatus npensistocta (BS5, B6, B7, BY). MHnekc WHCTUTYIIMOHAIBHON OpUEHTAIIUU
OTpakaeT JIoBepre K opHIIMaIbHBIM HCTOYHUKAM U OlleHKY A dektuBHOCTH ITudpoBuzanuu (B10, B11).

Humepnpemayus eunomesvr 1 (cmpykmypnas acummempust). I'unoresa npezrosiarana HaId4Iue pa3pbiBa
MEXIYy YPOBHEM MHCTUTYLIMOHAIBHON HU(PPOBU3ALUH U YPOBHEM aJIrOpUTMUUECKOro gosepus. [loaydyenHsie
MWIOTAXKHBIE TaHHBIE COTJIACYIOTCS C JIJaHHBIM MpeanookeHneM. Bo Beex Tpex cTpaHax MHIAEKC HU(ppPOBOI
BOBJICYEHHOCTHU TPEBBIIIAET UHIEKC anroputMuyeckoro posepus: Kazaxcran: 6.99 npotus 5.63; Kblpreiz-
crad: 8.16 mpotus 6.03; Y306ekucran: 7.72 npotus 5.39.

Taxum 00pa3oM, aKTHBHOE MCIIOJIb30BaHHE LU(PPOBBIX CEPBUCOB HE COMPOBOXKIACTCS MPOIOPLUOHAIIb-
HBIM POCTOM JJOBEPHS K AITOPUTMHUECKUM perieHusIM. Pa3priB Hanbosee BeipaskeH B Kazaxcrane u Y30ekuc-
TaHe, YTO COIJIACYETCsl C MAKPOYPOBHEBBIMHU JaHHBIMH O BBICOKOH MHCTHUTYLHOHAIBHON LU(POBU3ALNN IIPU
OrpaHMYCHHOM CBOOOJIe MHTEPHETA. DTO MO3BOJISIET TOBOPUTH O TEHACHIMU O CTPYKTYPHOI HECUHXPOHHOCTH
Lu(POBOH MOJEPHU3ALMH U AJITOPUTMUYECKOH JTETUTUMHOCTH.

Ilposepka eunomeswvl 2 («napadokc yugposoii s¢hpexmusnocmuy). Bropas runoresa mnpeamosnaraia, 9To
TEXHOJIOTMYECKask 3peJ0CTh U JOCTYIHOCTh HU(POBBIX CEPBUCOB HE TPAHCHOPMUPYIOTCS aBTOMAaTUIECKU B
ITOPUTMHUYECKYIO JIETUTUMHOCTh. CoIoCTaBiIeHHue MHAEKCa UPPOBOI BOBICYEHHOCTH M MHAEKCA UHCTH-
TYLHMOHAJIBHOW OPHEHTALUM MOKAa3bIBAET, YTO MHCTUTYLHMOHAIBHOE JOBEpHE B PsAC CIyyacB BBILIE AJro-
PUTMHUECKOTO J0BepHs (Hampumep, B Y30ekucrane — 6.72 npoTtuB 5.39). DT0 CBUIAETETBCTBYET O TOM, UTO
LU(POBBIE CEPBUCH BOCIPUHUMAIOTCS KaK yI0OHbIE HHCTPYMEHTHI B3aUMOACHCTBHSI C TOCYIapCTBOM, HO aJl-
TOPUTMBI KaK aBTOHOMHBIE CUCTEMBbI IPUHATHUS PEILICHUN HEe 00J1aat0T HOIHOM JIETUTUMHOCTBIO.

Oco0eHHO TIoKa3arenbHO, uTo B KbIprel3cTane Mpu HauBhICIIEM YPOBHE IHU(PPOBON BOBIIEYeHHOCTH (8.16)
QITOPUTMHUYECKOE J0BepUe OCTaeTcsi yMepeHHbIM (6.03), uTo yKa3plBaeT Ha MHCTPYMEHTAJIBHBIA XapakTep
uudpoBoro ucnonb3oBanusd. Ilonp3oBareny akKTHBHO HNPUMEHSIOT CEPBUCHI, OJHAKO COXPAaHSIOT OCTOPOXK-
HOCTb B OTHOLLIECHUH aJITOPUTMUYECKON aBTOHOMUH.

Taxum 00pazom, NOJTyUYEeHHBIE JaHHbBIC YKa3bIBAIOT Ha HAJTMUUE «Iapasokca HUPpoBoil 3 (HEeKTUBHOCTI:
(yHKUMOHAJIBHAs BOCTPEOOBAHHOCTh LHU(POBBIX PELICHUH HE PaBHA MX HOPMATHBHOW JIETMTUMHOCTH. AJ-
TOPUTMHUYECKOE J10Bepre (POpMHUpYyeTCsl Ha NMEepecedeHnH TPEX YPOBHEH: MHCTUTYLMOHAIBHOTO (rocynap-
CTBEHHBIE CEPBUCHI U e-government), MEXIMYHOCTHOTO (COLMAIBHBIC CETH M JINYHbIE KOHTAKTHI) M alro-
purmuueckoro (MU-cepBucel, 4aT-00Thl, peKOMEHIATEIbHBIE CUCTEMBI). Takoi MOAXOM MO3BOJSIET BBECTH
MOHSATHE 2UOPUOH020 006epusl, TOAYEPKUBAlOLIee cliel(rKy pernoHa: BbICOKas HU(POBU3ALMS, COUCTACTCS
C OrpaHUYEeHHON CBOOOION MHTEPHETA, YTO MOPOXKIACT YHUKAIBHBIE MOAETIH BOCIIPUATHUS TEXHOJIOTHH.

B nccnenoBanny HCXOQHOM TOUKOH SBISIETCS MIPEIIOJIOKEHHE, YTO JJOBEPUE B PEIrOHE UMEET THOPHUIHBIN
xapakTep. loBepue omnupaercs 0OJHOBPEMEHHO HAa MHCTHUTYLHOHAIBHYIO JIOSUIBHOCTh K T'OCYAapCTBEHHBIM
CTPYKTypaM, Ha MEXJIHUYHOCTHBIE COLIMAIBHBIC CETH M HA OTHOIICHHE K LU(POBBIM CEpPBHCAM M CHCTEMaM
HCKYCCTBEHHOI0 MHTeJuIeKTa. KIlloueBbIM 3J1eMEHTOM, KOTOPBIA OTiM4aeT cTpaHbl LleHTpanbHOi Asum oT
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OOIIIECTB C YCTOSBIIMMUCS AEMOKPATHYECKHMMHU HHCTUTYTaMH, TJIe IOBEpUE K alropuT™Mam (hopMHUpyeTcst Tipe-
MMYILECTBEHHO Yepe3 MEXaHU3MBbI IIPO3PAYHOCTH U NOJOTYETHOCTH, SBISAETCS HATMUNE aCUMMETPUH MEKIY
BBICOKMM YPOBHEM LHM(POBU3ALMK U HU3KOH CBOOOON HHTEPHETA.

MNOJIYYEHHBIE PE3YJIbTATHBI (BBIBO/IbI)

Crnenyer OTMETHUTD psiJi OTPAaHUYCHUN UCCIeNoBaHusa. Bo-nepBrIX, aHAN3 OCHOBAH NPEUMYIIECCTBEHHO Ha
BTOPUYHBIX MEXIYHAPOIHBIX MHIEKCAX M TII00aJhHBIX OMPOCAX, YTO OTPAHMYUBAET BOZMOXKHOCTH MPSMOU
9KCTPAIOJIALIMN Ha OTJENbHBIE CTPaHbl pernoHa. Bo-BTopeix, B LleHTpanpHON A3HMH MTOKa OTCYTCTBYIOT CO-
[IOCTaBUMbIE CTPAHOBBIE ONMPOCHI MO JoBepuio kK UM, 4Tto femaeT HEBO3MOXKHBIM TOYHOE KOJIUYECTBEHHOE
HU3MEPEHHE aITOPUTMHUUECKOTO T0BEpHsi. B-TpeTbux, CpaBHUTENBHBIN aHaIU3 HEe BKIOYaeT TypKMEHUCTAH U
TaaKUKUCTaH B CUITY OTPAHMYEHHOCTH JOCTYIHBIX TaHHBIX. J[aHHbIC OrpaHUYEHUS 3a4a0T HAIIPaBICHUE [T
JANbHEUIINX IMIUPUYECKUX UCCIIECIOBAHUI.

[IpoBenéHHBIN aHATH3 TTO3BOJISIET ClIETIATh HECKOJIBKO MPUHITMITHATBHBIX HAOTIOICHUH, IMEIONTUX KaK Te-
OpETHYECKOe, TaK U MPAKTUUYECKOE 3HAUYEHHE.

Bo-niepBbIX, aHaNM3 MOKa3aj, YTO JIOBEPUE B PETHOHE MOKET ObITh MHTEPIPETUPOBAHO KaK (DOPMHUPYIO-
meecss He B MPUBBIYHON JUXOTOMHH «WHCTHTYIIMOHAIBHOE — MEXJIMYHOCTHOE», a B 0OJee CIIOKHOW KOH-
(durypanuu. OHO COSOUHSCT OKHIAHUS OT TOCYyHapcTBa (HAIPUMED, Yepe3 AIEKTPOHHOE MPABUTEIILCTBO),
TOPU3OHTATIBHBIC CETH (COIMAIBHBIC MEINa U JTUYHbIE KOMMYHHUKAIIUN) U AITOPUTMUYECKUE KaHaJbI (PEeKo-
MEH/IaTeIbHBIE CUCTEMBI, 4aT-00ThI). B oTiaMune oT 3anmajHbIX JEeMOKpATHid, TJIe IOBEpUE K allTOPUTMaM 00-
YCJIOBJICHO MPO3PAaYHOCThI0 U HOPMATUBHBIM PEryiupoBaHuEeM, B LleHTpanbHON A3MM OHO BO3HHMKAET Kak
OayraHc MEXTY JTOSUTBHOCTHIO K MHCTUTYTaM M HEJIOBEPHEM K UX ITU(POBBIM HHCTpyMeHTaM. B ctpanax L{eHT-
payibHO# A3uu GUKCUPYETCsI pa3pbiB MEKAY YPOBHEM HU(PPOBOH HHPPACTPYKTYPHI M IOCTYITHBIMU HHIUKATO-
pamMu OCTOPOKHOTO OTHOIICHHS K QJITOPUTMUYECKUM CrcTeMaM (110 TII00aIbHBIM OMPOCaM U Ka4eCTBEHHBIM
nccienoBannsaM). KazaxcTan 1eMOHCTPUPYET TOKa3aTean UppOBU3aIliU, COITIOCTABUMBIE C TOCYIapCTBAMU
EC (ton-25 mo unnexcy EGDI, 6onee 90 % rocyciyr onnaiiH, ypoBeHb 1uppoBoil rpamotHocT — 92,8 %
HaCeJICHNs1), OJTHAKO YPOBEHB JIOBEpHS K alropuTMaM octaéresi HU3KMM. CXOIHasi CHUTyanusi HaOJoqaeTcst
U B Y30ekucraHe, TJe HU(POBBIC CEPBHUCHI Pa3BUBAIOTCS ObICTPHIMU TEMIIAMH, HO BOCIIPUATHE aJITOPUTMOB
OKpAIlIEHO HEJOBEPUEM U MOJO3PEHUEM B MOJUTHUYECKON MPEAB3ATOCTH.

IIpoBeaEHHBIN aHATN3 SMIOUPUUECKUX JAHHBIX B LIEJIOM COIVIACYETCS C BBIIIBUHYTHIMHU I'MIIOTE3aMU U I10-
3BOJIICT YTOYHUTH XapaKTep BBISBICHHON CTPYKTYpPHOI KoHpUrypamnuu. Bo Bcex Tpéx cTpanax UHIEKC nud-
pPOBOIl BOBJICUEHHOCTH MPEBBIIACT UHICKC aJTOPUTMHUUYECKOTO JOBEPHS, YTO CBUACTEIHCTBYCT O HAIMYUU
YCTOHYHMBOTO pa3pbiBa MEKIY HCIIOJIE30BaHUEM HU(MPOBBIX CEPBUCOB U HOPMATUBHOMW JISTHTUMAIIUEH aJro-
PUTMHUYECKUX PEIICHUH.

Tem caMbIM HabIOTaeMbIE TCHACHIINH YKA3BIBAIOT HA HATMYHUE CTPYKTYPHON aCUMMETPHUH: HHCTHTYITHO-
HaJIbHasI [UQPOBHU3ALHUS U PACIIMPEHNE JOCTYIa K 3JIEKTPOHHBIM CEPBHCAM HE COMPOBOXIAIOTCS CHHXPOH-
HBIM POCTOM JOBepHsl K anroputMam. CleayeT yTOYHHTh, YTO MEHBIIHNA 00BEM BBHIOOPKH 10 Y30eKHUCTaHy
TpeOyeT OCTOPOKHOCTH TP WHTEPIPETAIIUN COOTBETCTBYIOIINX COTIOCTABICHUH.

Habmoaemple maHHBIE TaK)KE COTIIACYIOTCS CO BTOPOM THIIOTE30# 0 «mapajgokce 1muppoBoil 3¢ dhekTrs-
HOCTWY. BhIcOKHE noka3aTenu u(poBoi BOBICYEHHOCTUA COYCTAOTCS C YMEPEHHBIMU 3HAYCHUSIMU aJITOPUT-
MHYECKOTO JIOBepHs U 00Jiee BRICOKMMHU 3HAUYCHUSIMU WHCTUTYIIMOHAILHOW OPUEHTAIIUN. DTO O3HAYaeT, YTO
M(pOBbIe CEPBUCH BOCTIPUHUMAIOTCS TIPEXK/IE BCETO Kak (PYyHKIIMOHAIBHO YAOOHBIE HHCTPYMEHTHI, OJHAKO
ANTOPUTMHYECKAsi aBTOHOMHS HE PACCMATPUBACTCS KaK ITOJHOCTHIO JISTUTUMHAS (pOopMa MPUHATHS PEIICHHN.
Takum 00pa3zom, 3 (HEeKTUBHOCTH HU(POBBIX PEIICHUI HE TOXKISCTBEHHA UX OOIIECTBEHHOHN JISTHTUMHOCTH.

[TosrydeHHbIe pe3yabTaThl HO3BOJSIOT YTOYHUTH KOHIICTIT THOpHIHOTO ToBepust. B ycioBusix LlenTpanbHon
Azun noBepue GopMUpyeTcs He KaK JMHEWHBIH Nepexo] OT HHPPACTPYKTYPHOU 3pPENIOCTH K allTOPUTMUYE-
CKOI1 JISTUTUMHOCTH, a KaK CJI0)KHasI KOH(PUTYpaIns, B KOTOPOI COYETAIOTCS MHCTPYMEHTAIbHOE MCTIOIh30Ba-
HUE UPPOBBIX CEPBUCOB, HHCTUTYIIMOHANIbHAS JIOSIBHOCTh M OCTOPOYKHOE OTHOIICHUE K aJlTOPUTMUYECKON
ABTOHOMHH. DTO MOATBEPIKIACT TE3UC O HECHHXPOHHOCTH TEXHOJIOTMYECKOW MOJepHU3aIuu U (popmupoBa-
HUS HOPMATUBHBIX OCHOBAHUU JTOBEPUS.

B coBoKyITHOCTH 3MITUpHUYECKUE JaHHBIE IEMOHCTPHUPYIOT, 4TO 1] poBas TpaHCHOpPMAIUs B pETMOHE HOCUT
HE TOJIBKO TEXHUYECKUH, HO U MHCTUTYLIMOHAIBHO-TIOJIMTUUYECKUN XapaKTep. AJITOPUTMBI CTAHOBSITCS YaCThIO
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MOJUTHKO-DKOHOMHUUYECKOH CTPYKTYPBI, OJTHAKO MX JISTHTUMHOCTB OTPEIENISETCSI He CTOJIILKO YPOBHEM LU(pPO-
BOU HH(PACTPYKTYPBI, CKOJIBKO BOCIIPUATHEM IPO3PAYHOCTH, CIIPABEITUBOCTH M KOHTPOJIMPYEMOCTH PELICHHH.

B 10 Bpems kak MeXIyHapOJHbIE HHIEKCH (PUKCUPYIOT BHICOKUH YpOBEHb 1M (PpOBU3aINH, ITTOOATBHBIE
OIPOCHI YKa3bIBAIOT Ha TO, 4To jgoBepue kK MM ocraéres orpannuennsM [12]. Crenuduka pernona 3akiro-
YyaeTcs B TOM, UYTO aJITOPUTMUYECKasi IPEB3SITOCTh BOCTIPUHUMAETCSI HE CTOJIBKO KaK TeXHHUYecKas 0COOeH-
HOCTb, OIpe/esieMast JOCTYITHBIMI Ha0OpaMy JTaHHBIX WM apXUTEKTYPOl MOJIEIH, CKOJIBKO KaK pe3ysbTar
BHEIITHETO TIOJIMTHYECKOTO BIUsHUS. TexHomoruu (GopMHPYIOT 0COObIE YCIOBHUS IPHUHATHUS MTOTUTUKO-IKOHO-
MUYECKHX PEIIeHNH, YTO COOTHOCHUTCS C BBIBOJAMH 0 ToM, uTo MU BeTpanBaercs B MOJMTHUECKYIO apeHy Kak
CyOBEKT ¢ UICOMOTUYECKUM n3MepeHueM [32].

Taxum 00pa3om, 00CyKJeHNE Pe3yJIbTATOB BBIBOAUT Ha OoJiee MIMPOKHIA BOMPOC: MOKET JU 1udpoBu3a-
1Ms cama 1o cede ObITh (PAKTOPOM YKPEIUICHUS JIOBEPHS U JAeMOKpaTu3anuu? bes mpo3payHoro peryimupoBa-
HUSI, 9TUYECKON MOJOTYETHOCTH U yu€Ta BOCIPHUSITUS TpaXkJaH H(POBU3aMs HE PUBOAMUT K aBTOMaTHYe-
CKOMY pocTy noBepusi. HampoTus, B yCIOBUSAX THOPHUIHBIX MOJMTHYECKUX PEKUMOB OHA MOYKET YCHIIUBATh
CKEIICUC U TTOJIUTHU3AINIO BOCIIPUATHS alITOPUTMOB.

B mpakTuueckoMm IIaHe 3TO O3HAYaeT, uTo JalibHeiiee pa3Butue nudpoBbix cepBrcoB B LleHTpanbHON
A3HHM JOIKHO COMPOBOXKAATHCS TOJIUTHUKOMN, HAIIPaBIEHHON Ha MOBBILIEHUE IPO3PauyHOCTH, BOBJICUEHHUE I'Pa-
XKJIaH B pa3paboTKy CepBUCOB U (HOPMHUPOBAHUE JOBEPHUS K allTOPUTMaM.

Ipakxmuueckue npeonoscenus u pexomernoayuu. IlomydueHHBIE pe3yabTaThl WCCIEIOBAHUS ITTO3BOJISIIOT
MIPE/VIOKUTH HOBBIE KOHIICTITYalbHbIC pAMKH ISl aHaIn3a HuppoBoi Tpanchopmaiuu B LleHTpansHoi A3nu.
Ha ocHoBe BBeIEHHBIX )EHOMEHOB (YOPMYITUPYIOTCS TPAKTUIECKUE [IarH.

Jl1a rocy1apcTBEHHOTO yNpaBiIeHUs: pa3padoTKa MOJIUTUKH y4é€Ta THOPHIHOTO JOBEpHs, BKIIOYAs MO-
JEPHU3AIIMIO TOCYIapCTBEHHBIX ITU(POBBIX CEPBUCOB; BHEAPEHHUE CEPBUCOB €-government JOIKHO COMPOBO-
XKJIaThCs MPaKTUKaMK, yMeHbInatromumu UH-HaBszanHyto peduiekcnio: TpakaanaM Heo0X0IMMO TpeIoCcTaB-
JISITh BBIOOP MEXK/Y ITOJIHOCTHIO aBTOMATH3UPOBAHHBIM U CMEIIAHHBIM («YEJIOBEK B LIUKJIE» ) PEXKUMOM YCIIYT.

Jiist uccnenoBaTenbCKOro COO0IEecTBa: MEPCIEKTHBHBIM HAMIPABICHUEM JANbHEHIINX UCCIIeTOBAaHNH SIB-
nsieTcst pa3paboTKa MHCTPYMEHTOB U3MEPEHHs THOPUAHOTO JOBEPHS U CPABHUTEIILHOE H3YUEHUE AJITOPUTMH-
YEeCKOTro BOCIpUATHS B cTpaHax LlenTpansHol A3un.

Takum o6pazom, rudposas Tpanchopmanus B [leHTpanbHON A3uu conpoBoXkaaeTcs: GOpMUPOBAHUEM T'H-
OpHUIIHBIX MOJIENel JOBEpHs, B KOTOPBIX TeXHOJOrHYecKast YQPEKTHBHOCTh HE TOKJCCTBEHHA AITOPUTMHYE-
CKOM JIerHTUMHOCTH. [ToJTyueHHbIe pe3ybTaThl YKa3bIBAIOT HA HEOOXOAUMOCTD JaJbHEHIIINX CPABHUTEIILHBIX
WCCIIEIOBAHNH BOCTIPHUSITHS allTOPUTMUYECKAX CUCTEM B YCIIOBUSIX HEPABHOMEPHOH HU(MPOBU3AINN PETHOHA.
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OPTAJIBIK ABUSIHBIH CASICU-D9KOHOMMKAJIBIK
JAMYBIHIAFBI CEHIM AJITOPUTMIEPI

B. K. Mennioaes U, TI. T. Bepioaesa 2, A. O. AiinaeBa *

! KoprayKbeIH 9KOJIOTHAIIBIK, 00cepBaTopusichl, Kopramkeia, Kazakcran,

2JLH. Fy}MI/IJ'IeB aTeIHIarel Eypas3us yiaTTeIK YHUBEpCUTETI, Actana, Kazakcras,
Kazak oI FeUIBIMH-3epTTey HHCTUTYTHI, AcTaHa, KazakcTan

AHJATIIA

3epmmeydiy maxcamoi. OpTajiblk A3us enepinaeri U piaaHabIpy ASHIeil, )KacaH bl UHTSIICKT TEXHO-
JIOTHSIJIAPBIH €HTI3Yy YAepici MeH MHCTUTYIIHOHAJIBIK CEHIM KYPBUIBIMIAPhI apachlHIarbl 03apa 0alIaHbICTHI
Tanjay, COHIai-aK ojap/IbIH HUQPIILIK TEXHOJOTHSIIAP/IbI KA0bUIIAy JKOHE KOFaMJIbIK CEHIM epeKIIeTIKTepi-
MeH OaiIaHbICBIH KapacThIpy.

Oodichamacel. 3epTTey onicHaAMachl HUMPIBIK AaMyAblH Xaublkapaiblk uHaekcTepiH (E-Government
Development Index, Network Readiness Index, Freedom on the Net), jkacaHzbl HHTEJUICKTKE JIETCH CEHIM
XKeHIHer! xahaHIBIK 3epTTeyiep JIepeKTepiH, WHTEPHETKE KOJDKETIMAUIIK MEeH JJIeKTPOHMIBIK MEMJICKET-
TiIK KpI3BMETTEpJi Maiijanany OOWBIHIIA YITTHIK CTATHCTHUKaHbBI, coHmai-ak Kaszakcran, Kplprei3cTan koHe
O30eKkcTaH PecoH/ICHTTEP] apachlHa KYPri3iIreH CalbICTHIPMabl cayaTHaMa HOTHKENIEPiH KeleH i Type
Tanfayabl KaMTHIbl. HoTmkenepi TyciHaipy YIIiH KypaMa MHAEKCTED MEH CajbICTBIPMAaIbl CHITATTaMaIIbIK
Tanjay dicTepi KoJAaHbUIIbL.

Fourvimu orcayanvizvl men Manbl30vliviesl. OpTaiblK A3us aiiMarbl HUQPIBIK 1aMybl OIpKeNKi eMec oHIp
petinae KapacTbipbiiansl: Kazakctan nu@piblk TpaHchOpMalUsHBIH KOFapbl KOPCETKIITEPiH KOPCETIll,
AJIEKTPOHJIBIK YKIMETTIH IaMYbI ©T€ )KOFaphlI ellZiep KaTapbiHa eHce, O30ekcTan MeH KbIpFhI3cTaH )KaHFBIPTY/IbIH
KYBIIT J)KETY Ke3eHIH e TYP. Makajiaia UHCTUTYIIUOHAIJIBIK, 9JICYMETTIK KOHE aJITOPUTMJIIK CEHIM JICHIeHIepiH
QKbIpaTyFa MYMKIHIIK OepeTiH «THOPUATI CeHIM» aTThl TalJaMalblK MOJEIb YChIHbIIAbl. COHBIMEH KaTap
TUQPIABIK KyHenepaiH OOBEKTHBTI CHIaTTaManapbl MEH OJIapJblH JKYMBICHIH XallbIKTBIH CyOBEKTHBTI
KaOBUIIaY bl apachIHAAFbl ANIIIAKTHIKTEI OUTIIPETIH «alrOpUTMIIIK KaObuigay OypMaiaybl» YFBIMbI €HT131Ie11.
Byt tocin nudpraaHappyIbiH MAaKpOACHISHITIK KOPCETKIIITEpl MEH KaObLIIAy JKOHE cascCH MiHe3-KYJIBIKKa
KATBICTBl MHKPOJICHI'CHITIK dcepiiepi o3apa OailaHbICTHIpYFa MYMKIHIIK Oepesi.

Homuowcenepi. 3eprrey HoTHxenepi MUPPIBIK KODKETIMIAUIKTIH KOFapbl JCHIelHl MEH DJICKTPOHIBIK
KbI3METTep/Ii OeJICeH 11 MaiaaHy alrOPUTMIIK XKYHenepre AereH CEHIMHIH ColKec JIopexKe/ie apTybIMEH KaTap
JKYPMEHTIHIH KepceTei. AHBIKTAJIFaH €JJIeP apachliHAarbl albIPMAIIBUIBIKTAP OHIpAET] HUQPIbIK TpaHchop-
Malusl JKaraibiHaa «IAQPIIBIK THIMIUIK TapaJOKChIHBIHY KOHE CEHIMHIH THOPUATI KOH(PUTYpaIUSChIHBIH
OaiiKaJlaThIHBIH KOPCETE/II.

Tytiinoi ce30ep: MMMPIBIK MEAHUA; KaCaHbl UHTCIUICKT, CEHIM; aJIFOPUTMIIK OeirtapanTthbik; OpTabiK
Asust; TUGPIIBIK YKOHOMHUKA.

Anevic. byn 3eprrey Kaszakcran PecnyOnukachl FhulbiM koHE KOFapbl OLTIM MUHHUCTPJIITIHIH FhUTbIM
KOMUTETIHIH KapXbUIbIK KojjaybiMeH AP26104035 »xobacwl aschiHga opbiHAAIbL: «XKaHa mudpibik
Me/IMaHbIH JKacaHbl HHTESIUIEKT 1aMybl KOHTEKCIH/Ie Ka3aKCTaHBIKTapAbIH CasiCH MiHE3-KYJIKBIHA dcepiy.
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ABSTRACT

Research objective. To analyse the relationship between the level of digitalisation, the adoption of artificial
intelligence technologies, and the structures of institutional trust in the countries of Central Asia, as well as to
analyse their relationship with perceptions of digital technologies and structures of public trust.

Methodology. The methodology includes a comparative analysis of international indices of digital
development (E-Government Development Index, Network Readiness Index, Freedom on the Net), data
from global surveys on trust in artificial intelligence, national statistics on internet penetration and the use
of electronic public services, as well as the results of a comparative survey of respondents in Kazakhstan,
Kyrgyzstan, and Uzbekistan.

Scientific novelty and value. Central Asia is examined as a region characterised by asymmetric digital
development: Kazakhstan demonstrates high levels of digital transformation, including its inclusion among
countries with a very high level of e-government development, while Uzbekistan and Kyrgyzstan remain at
stages of catch-up modernisation. The article proposes an analytical model of “hybrid trust” that differentiates
among institutional, social, and algorithmic levels of trust. It also introduces the concept of “algorithmic
perceptual bias,” reflecting the discrepancy between the objective characteristics of digital systems and the
population’s subjective interpretation of their functioning. This approach makes it possible to link macro-level
indicators of digitalisation to micro-level effects on perception and political behaviour

Results. The findings demonstrate that a high level of digital accessibility and active use of electronic
services are not accompanied by a proportional increase in trust in algorithmic systems. The observed cross-
country differences identified in the study confirm the presence of a “digital efficienc paradox” and a hybrid
configuration of trust in the context of regional digital transformation

Keywords: digital media; artificial intelligence; trust; algorithmic bias; Central Asia; digital economy
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ABSTRACT

The Purpose of this research is to identify, within contemporary scientific literature, assessment of the
impact of Country of Origin (COO) factors and ethical appeals on sustainable consumer behaviour and brand
equity in the food market of Kazakhstan. The purpose of this systematic literature review caused by the search
the dominant influencing factors and to assess the sufficienc of existing research methodologies within the
stated geographic context.

Methodology. The study uses a systematic analysis protocol, as well as sources and literature screening
from databases Google Scholar and ScienceDirect. The materials were systematically analysed and classified
according to the research methodology (quantitative, qualitative, and mixed methods) and their relevance to
the Kazakhstani food market.

Originality/value. The review is the first scientific synthesis of the literature on country of Origin (COO)
and ethical appeals, especially in relation to the food market in Kazakhstan. It clearly identifies and justifies a
critical geographic gap in research, highlighting the discrepancy between global research frameworks and the
need to obtain localized consumer insights in Central Asian markets.

Findings. The analysis shows that the Country of Origin is the dominant factor shaping consumption per-
ception and brand equity in the food sector, while ethical appeals play a secondary, reinforcing role. An
important finding is the lack of research on these consumer behaviour factors in the context of Kazakhstan,
demonstrating that modern methodological approaches are insufficien to fill this knowledge gap in geographi-
cal context, despite the fact that mixed methods are the most prevalent approach in the broader literature.

Keywords: country of origin, brand equity, ethical appeals, sustainable consumer behaviour, food market,
systematic literature review, Kazakhstan.

INTRODUCTION

Market competition resulting from globalization has integrated imports into domestic markets. As a result,
consumers have greater access to a broader range of products and services, giving them more flexibility in their
decision making [1]. With this market diversification, consumers no longer classify products just by traditional
standards such as quality or price, but have also begun to consider other factors, such as ethical responsibility
and national identity [2].

For instance, ethical narratives such as green/eco-friendly practices, fair-trade certification, locally sourced
products and other charitable initiatives, along with the country-of-origin effect, are increasingly influencing
consumer preferences and purchasing decisions [3; 4]. Therefore, it is also crucial for companies to thoroughly
understand consumers’ needs and wants, as well as the cultural dynamics of the market in order to develop
their sustainable competitive advantage and refine their marketing strategies [5; 6].

In Kazakhstan, a developing market economy with low tariff barriers, there is a growing trend of national eco-
nomic protectionism alongside ethical consumption [7]. This is particularly evident in the food market, where sup-
porting local food production is increasingly viewed as a source of national pride and marker of credibility [5; 7].

The primary research problem is the lack of exploration into how ethical appeals and country-of-origin
influence the development of domestic brand equity in Kazakhstan’s food market. Most studies on ethical
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appeals, such as those by Zhanakova et al. [8] and Rasulova et al. [9], tend to focus on issues like food security,
policy reforms, and trade tariffs within the Kazakhstani food market. On the other hand, research on country-
of-origin related to cultural and national identity in Kazakhstan— exemplified by the studies of Spehr and
Kassenova [10]—primarily addresses the Kazakh language, civil identity, and politics, with limited attention
to how these factors influence the development of the food market.

Similarly, the research exploring customer behavior in connection to the food industry is scarce. The re-
search conducted by Aitzhanova et al. [7] on Generation Z consumer behaviour in Kazakhstan considered the
effects of country-of-origin on home appliance products. However, food products remain a major area for ex-
ploration, as they are essential products consumed daily worldwide and form a crucial part of most consumers'
lives, regardless of their living conditions and economic circumstances. Very few research studies measure the
combined effect of ethical appeals and country-of-origin on domestic brand equity, especially related to food
markets of emerging countries like Kazakhstan.

The critical analysis of existing literature identifies crucial factors of influencing Kazakhstani consumers’
behaviour in choosing between local (or even regional) and international food products. More specifically,
we aim to establish whether the primary motivational factor for the consumer behaviour is country-of-origin
effect or ethical aspects such as fair trade and sustainability, as well as which of these two applies a stronger
influence on consumer decision-making. To analyse studies in this field, the literature is sourced from Google
Scholar and Science Direct databases. The selected studies are further examined based on their contexts, year,
and the methods employed. This step is fundamental as it determines whether the methods currently used by
authors in the field are sufficien to fill research gaps or if alternate methods should be explored to resolve the
research problem.

From this perspective, the research questions that need to be addressed through systematic literature review:

1. What research methods are employed by authors to examine customer preferences related to the country-
of-origin effect and ethical appeals, and their effect on brand equity

2. How is the literature distributed in relation to methods used in ScienceDirect and Google Scholar regard-
ing the impact of country of origin and ethical appeals in food market, and which of these methods have been
utilized the most?

3. Are these methods sufficien to fill the existing research gap in identifying customer preferences toward
country-of-origin and ethical appeals?

4. Based on systematic literature review, and further analysis of the selected literature, which factors,
country-of-origin or ethical appeals like sustainability or fair trade is more dominant?

MAIN PART

The research uses a systematic literature review to build a complex understanding of the interrelation be-
tween country-of-origin effects, ethical appeals and their impact on brand equity.

The systematic literature review refers to a scientific research methodology that involves the systematic
identification, synthesis, and critical analysis of existing studies within a specific field, and its aim is to accu-
mulate and evaluate all existing empirical evidences according to predetermined inclusion criteria, paving the
way for a comprehensive foundation in reference to a specific question or hypothesis [11].

Currently widely used for systematic literature reviews, the SALSA framework (Search, Appraisal, Syn-
thesis, Analysis) is a comprehensive, sequential method consisting of four main stages: search (formulation of
research question and selection of the database), appraisal (certain inclusion and exclusion criteria to existing
literature along with quality assessment), synthesis (methodically extracting and categorizing the information),
and analysis (interpreting the results and deriving meaningful conclusions). This method helps to reduce bias
by illustrating that the research procedures are clear and systematic, ensuring the findings and conclusion more
reliable for academics and practitioners to support actions and well-reasoned decisions [12].

The use of SALSA framework in this study is presented step by step in the following sections.

Search

To analyse potential opportunities and find answers to the posed research questions concerning the influ
ence of country of origin and ethical appeals on brand development and the formation of sustainable consumer
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perception, data for this systematic review was gathered from well-established academic databases Scien-
ceDirect and Google Scholar. These databases are commonly employed because they help to reduce biases
associated with manual study selection while also providing an organized structure that facilitates exhaustive
and systematic searches [13].

The databases were selected because they offer broad academic coverage across different disciplines while
providing access to high-quality, peer-reviewed publications. For example, ScienceDirect provides access to
a vast number of scientific articles managed by Elsevier and is recognized as one of the most frequently cited
sources in academic research. Meanwhile, Google Scholar, despite a few limitations such as the lack of a com-
prehensive publisher or journal list and an unclear peer-review process, features an advanced search mecha-
nism that makes it highly effective for retrieving citations that may not be included in other databases [12].

The keywords used for the review included “country of origin effect”, “ethical appeals™, “brand equity”,
“dimensions of brand equity”, and “Kazakhstan”, ensuring both topic- specific narrowing and geographic rel-

evance in the search process. A summary of the methodology, including the number of searches conducted, is
provided in the Table 1.

Table 1 — Systematic reviews of the existing literature through main keywords

. . . Number of
Database Searching String Searching Terms articles

Google Scholar Main Searching terms | “country of origin” AND “brand equity” 23,900
(found in article title, “country of origin” AND “brand equity” AND “mixed-method” 1,090
z‘:)stract, keywords) “ethical appeal” AND “brand equity” AND “Kazakhstan” 408
Secondary Searching “ethical appeal” AND “brand equity” 290
terms (found in de- “ethical appeals” AND “brand equity” AND “mixed method” 48
scription and review | “cthical appeals” AND “brand equity” AND “qualitative method” 12
parts) “ethical appeals” AND “brand equity” AND “quantitative methods” 27

“ethical appeal” AND “brand equity” AND “Kazakhstan” 5

“country of origin” AND “brand equity” AND “Kazakhstan” AND

“qualitative method” 3
“country of origin” AND “brand equity” AND "Kazakhstan" AND 37
“mixed method”

“country of origin” AND “brand equity” AND “Kazakhstan” AND 25

“quantitative method”
Science Direct Main Searching terms | “country of origin” AND “brand equity” 437
(found in article title,
abstract, keywords)
(;Lecon dary Searching “country of origin” AND “brand equity” AND “quantitative 27
terms (found in de- methods”

scription and review “country of origin” AND “brand equity” AND “qualitative methods” 17
parts) “country of origin” AND “brand equity” AND “Kazakhstan”
“ethical appeal” AND “brand equity”

“ethical appeals” AND “brand equity” AND “mixed methods”
“ethical appeals” AND “brand equity” AND “quantitative methods”
“ethical appeals” AND “brand equity” AND “qualitative methods”
“ethical appeals” AND “brand equity”” AND “Kazakhstan”

Note — compiled by the authors based on the analysis of data from the specified search database

“country of origin” AND “brand equity” AND “mixed-method” 25

Olo|(o|D|WwW|Wn

As shown in Table 1, search queries for the phrases “country of origin” and “brand equity” yielded 23,900
articles in the Google Scholar system. The highest number of articles selected was 1,090 for the combination of
“country of origin”, “brand equity”, and “mixed method”. This was followed by 408 articles for “ethical appeal,”
“brand equity”, and “Kazakhstan”; 290 for “ethical appeal” and “brand equity”’; and less than 0.2% for other con-
sidered phrase combinations, confirming a very small number of studies on them in the specified search system.
Regarding the Kazakhstani context, the most studies were found for the phrase “ethical appeal”, “brand equity”,
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“Kazakhstan” (408), representing 1.7%. Very few studies were found for the phrases “ethical appeal”, “brand
equity”, and Kazakhstan” — only 5 or 0.02%. This is explained by the fact that scientific interest in the country’s
ethical appeal and its brand equity within this geographical context has only just begun to emerge.

In the ScienceDirect database, only 437 scientific research results were found for the phrases “country of
origin” and “brand equity”. Furthermore, when adding qualitative and mixed methods to these phrases, the
number of articles barely exceeded 6%. For the Kazakhstani context, only 0.02% of articles were found con-
taining the combination of “country of origin”, “brand equity”, and “Kazakhstan”.

Thus, scientific articles on Kazakhstan concerning its ethical appeal and brand equity are notably under-
represented in international databases, indicating a substantial research gap in this area.

Appraisal

The evaluation of the studies, based on inclusion and exclusion criteria, initially involves reviewing the
title, abstract, and keywords provided by the authors presenting such research results [14]. At the next stage
of applying the SALSA method, the full article or source is carefully examined through a manual review. A
flowchart describing the literature selection process following PRISMA guidelines (Figure 1) would enhance
the research study’s outcomes by presenting a clear and systematic approach [15].

To evaluate articles on the research topic, records from Google Scholar and ScienceDirect were used.

In the preliminary identificat on stage, 23900 articles related to the Country of Origin (COO) context were
discovered via Google Scholar, which was then filtered down to 290 articles specifically related to Kazakh-
stan. In contrast, for the Ethical Appeals (EA) topic, no further filtration was required, as its database already
provided a manageable set of 290 articles.

A slightly different strategy was applied for ScienceDirect, in which for COO and brand equity topics, the
search was broadened beyond Kazakhstan to include more general studies. For example, the search for ethi-
cal appeals originally returned only three articles, requiring minimal further filtration. During the screening
phase, the dataset was refined based on the research methods employed in the articles- qualitative, quantitative,
or mixed methods. Additionally, for some categories, we added a “Related to Kazakhstan filter during the
screening to narrow the data as some initial searches did not include this criterion.

( Identification of via

Records removed before
screening.
Google Scholar: for COO,
Records not related to

Records identified from™:
Scholar
for COO and n= 290 EA — Kazakhstan removed (n
& Science Direct (n = 437 for =23492)
= COO and n=3 for EA)
—J
l Records sub-divided for COO:
Google Scholar: Records sub-divided for EA:

Mixed Method (n = 37) Google Scholar:
Qualitative Method (n= 31) Mixed Method (n = 48)
Quantitative Method (n=25) <: Qualitative Method (n = 12)
» | Science Direct: Quantitative Method (n = 27)
Science Direct (n = 437 for Mixed Method (n = 25) Related to Kazakhstan (n=5)
COO and n=3 for EA) Qualitative Method (n= 17) Science Direct

l Quantitative Method (n=27) Total (n=3)

Records screened
Google Scholar (n = 408 for
COO and n = 290 EA]

Related to Kazakhstan (n=5)

Reports sought for retrieval
Scholar (n =93 for COO Reports not retrieved:

and n = 92 for EA) Scholar:

Science Direct (n = 74 for COO * | For EA, duplicated with other methods (n =18)

and n=3 for EA) For COO, duplicated with other methods (n=12)

Screening

Included

l Direct: Du in Google Scholar

and with other methods (n=21)

Reports assessed for eligibility
Scholar (n = 74 for EA

and n=81 for COO)

Science Direct (n = 53 for COO

and n=3 for EA)

l

ISSN 2789-4398
e-ISSN 2789-4401

Studies included in review
Google Scholar(n = 16 for EA
and n=23 for COO and n=4 out of
these 23 related to Kazakhstan)
Science Direct (n=3 for EA and
n=9 for COO)

Reports excluded:

For EA-

Google Scholar: Reason 1: not related
to the field (n =43)

Reason 2: in another language besides
English (n =15)

Science Direct: none (n=3)

For COQ:

Google Scholar: R n 1: not related
to the field (n =50)

Reason 2: in another language besides
English (n =3)

Science Direct: Reason 1: not related
to the field (n=32)

Reason 2: cannot be accessed (n=2)

Figure 1 - PRISMA Flowchart
Note — compiled by the authors based on [15]
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Furthermore, to ensure the relevance of studies and data integrity, duplicate articles that appeared in both
Google Scholar and ScienceDirect or within each dataset were removed. It assures a clean set of unique records
that is related to this study. Articles outside the marketing domain, those not in the English, or those inaccessible
for full review were also excluded during the final screening. As a result, the final dataset consists of 13 articles
specifically related to COO, and 19 articles related to EA contexts, aligning closely with the aim of this research.
Therefore, as a result of the appraisal stage of the SALSA method, based on the inclusion and exclusion criteria,
a total of 32 articles on broader COO-related research were selected for the systematic literature review.

Synthesis — Summary of the SALSA Method

The synthesis part includes extracting and categorizing the relevant information from the selected papers
to gain insights and generate conclusions. The process integrates the thorough collection of core data from the
selected studies based on criteria such as the year of publication, types of research methods employed - either
quantitative, qualitative, or mixed - and the country where the study was conducted [12]. Table 2 depicts the
key variables for summarizing the selected articles and their description.

Table 2 — Synthesis of the selected articles based on the SALSA Method

# Criteria Categories Justificatio
1 2 3 4
1 Year of Publication |Before a specific yea Studies published before 1990 were discarded to ensure relevance of the data.
2 | Method Mixed, qualitative, or To gain insights into methodological trends and improve contextual
quantitative understanding.
3 Study Origin Countries involved in the | To describe the geographical distribution of the studies:
research Mixed-method research primarily focuses on Kazakhstan, whereas qualitative
and quantitative studies involve other regions due the limited scope before
filtering to Kazakhstan, as shown in the appraisal section
Note — compiled by the authors based on [12]

This synthesis primarily focuses on articles published after 1990 that studies countries, where Kazakhstan
is partially considered a country of origin for research objects or is compared with other states. Ultimately,
our main analysis concerns the type of research methodology used - either qualitative, quantitative, or mixed
methods - and compares their applications in the selected articles.

Analysis

At this of the SALSA method, a comparative analysis of the selected literature is conducted, describing the
similarities and differences in methodological approaches and key findings. In accordance with the established
practice of conducting systematic reviews [12], the analysis in the SALSA method serves to identify strengths
and gaps in existing methodologies, forming a cost-effective basis for developing a theoretical model. Key
sources relevant to this research topic are analysed in Table 3.

Table 3 — Analysis of the key sources

Ne Autll;g:eand Source Research Objective Methodology Findings
1 2 3 4 5 6
Achabou, The effect o ..
Dekhili, & Journal pf COO on COO significantly affect
1 Strategic . Survey preference
Hamdoun Marketin consumer preferences for ecological for ecological products
(2021) [16] & products in developing states gical produ
European , .
) Rasulova et al. Research Competitiveness analysis of food Comparative Ifoajlaljtlisttiiz EuftO;)t(iillni Zrme:nl:
(2018) [9] Studies market in Kazakhstan statistical analysis p .
fragile
Journal
. American . .
Asgari & Journal of | Study on the effect of COO on purchase o OO image copmder'ably
3 Borzooei . . . Quantitative survey | affects purchase intentions of
Marketing intention of halal brands
(2015) [17] Research halal products
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Nurgaliyeva, D.
(2023) [7]

in Kazakhstan's home appliance market

Ne Autll;(;:eand Source Research Objective Methodology Findings
1 2 3 4 5 6
Universal .
. The influenc
Azadi, .Youseﬁ, Joumal.Of of COO Positive COO image
4 & Eydi (2015) Industrial . . .
. image on brand equity enhances overall brand equity
[18] and Business in sports apparels Survey
Management P PP
The impact of COO on food
Schnettler et al. FQOd The role of COO in food consumption consum.ptlon. preferences
5 (2008) [19] Quality and (case of developing country) Survey (especially in a case of
Preference ping Ty similar/ identical products
with similar attributes)
The role of COO as a
Bal.<er & Journal pf The effect of COO as a competitive strong positioning strat.egy
6 Ballington Strategic advantace Conceptual paper | /Consumer ethnocentrism
(2002) [1] Marketing & influence purchasing local
brands
0,
. NielsenlQ o Nearly 75% of global
Nielsen (2016) . Brand origin's impact on global consumers consider COO
7 (industry . . Consumer survey . .
[20] purchases and buying intentions crucial in purchasing
report) .
decisions
Journal of Consumers’ willingness to pay is Consumers are willing to pay
8 Park (2018) [3] | Consumer related Quantitative survey | more for ethically conscious
Marketing to their moral causes products
Consumers choose local and
9 McEachern et Journal' of Emphasis on farmers' markets and local Interviews / ethlcally.sourced food bgsed
Marketing . on the idea of supporting
al. (2010) [21] consumerism surveys .
Management local economic development
. Journal of | Brand local integration & the impact of Consumers resist brands that
Kipnis et al. . . 4. o . .
10 (2012) [13] Marketing | ethnocentrism on consumers’ decision | Qualitative study either overly integrate or
Management making ignore local culture
International
Jain & Bariar Jourr}al of The mediation effect of COO on brand SEM . | COO effect partially mediates
2019y 27 | Business equity formation (structural equation brand equit
and Data quity modelling) quity
Analytics
Balabanis & There is misperception
. Journal of . . . .
Diaman- . . . Classification of brand identity; Many
12 International | How consumers perceive brand origin . .. . :
topoulos (2008) Marketin based experiment | misidentify COO, affecting
[23] & brand identity formation
. . . . Main factors such as national
Ostrovskiy, . Examines socio- psychological o . . .
The Service . . Quantitative survey | identity, patriotism, country-
Garkavenko, & . factors affecting consumer purchasing . L .
13 . Industries . and statistical of-origin effect influenc
Rybina (2019) behaviour in Kazakhstan . RO .
[5] Journal analysis consumers’ decision-making
process
W., Liao, T.-T., | Journal of To explore the factors that create a . P
14 . . - . Survey between consumers' national
& Lin, T. M. Y. | Marketing patriotic brand image identity and their purchase
(2020) [24] | and Logistics yand e p
intentions
Aitzhanova, 25 aratnal sssesoment of
D., Kim, L., To examine the country-of-origin effect . .
. KazGUU . . . .. o perceived quality based
15 | Niyetbek, A., & . on Generation Z's purchasing decisions | Quantitative survey , .
Repository on a country's reputation

and an emotional, patriotic
drive to buy local

Note — compiled by the authors based on [12], [14]
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Based on the analysis of the 15 selected literature in Table 3 (both related to Kazakhstani context and global
practices), it can be concluded that the data strongly suggest that the country of origin (COO) is the dominant
and more fundamental factor. Numerous studies confirm that the country of origin (COO) significantly influ
ences consumer preferences, purchase intentions, and brand value, and this conclusion is especially relevant
in the context of Kazakhstan, where factors such as national identity and patriotism shape consumer choice.

While ethical appeals are recognized as an important factor, research shows that consumers are willing
to pay more for moral considerations and locally produced products. However, this is seen as a secondary
topic in the literature. Thus, the review positions the country of origin (COO) as the main driving force in this
market, while ethical requirements like fair trade and sustainable attributes are likely to act as an additional
distinguishing factor that can add value to the brand once the critical aspect of its origin is positively identified

CONCLUSIONS

The systematic literature review was based on four key research questions aimed at defining the method-
ological framework for identifying the impact of country of origin (COO) and ethical appeals (EA) on brand
equity. The results of the analysis of databases such as Google Scholar and Science Direct provide a clear
picture of current research trends and, more importantly, identify a significant and specific gap that this study
also aims to address.

In the literature review, the first research question aimed to identify which research methods are utilized to
investigate customer preferences regarding the influence of country-of-origin and ethical appeals, as well as
their impact on brand equity. The review reveals that research in this direction primarily centre on three signifi
cant methodologies. The literature draws upon a combination of quantitative, qualitative, and mixed-methods
approaches. This indicates that the complex relationship between country of origin (COO), ethical appeals like
sustainability and fair trade, and consumer perceptions requires both statistical generalizability and a thorough
contextual understanding.

The second research question of this systematic review concerned the distribution of the literature and the
most utilized methods in ScienceDirect and Google Scholar search engines. The data reveals distinct meth-
odological distributions and preferences in given databases. The investigation found that a mixed-methods
approach is the most widely used, with 110 studies employing this strategy. This is followed by quantitative
(79 studies) and qualitative (60 studies) methods. The dominance of mixed-methods reflects a consensus on
the importance of combining numerical data with thorough qualitative insights to provide a more complete
understanding of the marketing phenomena. Moreover, Google Scholar yielded significantly more pertinent
records than ScienceDirect, indicating its wider adoption as a source in this field of study.

Nevertheless, the results obtained allow us to draw a definitive conclusion regarding the third research
question of the study: whether these methods are sufficien to fill the existing research gap. The small number
of studies devoted to Kazakhstan shows that these methods have been properly applied in particular context, as
a result of which the preferences of local consumers have not been studied to a large extent. While the chosen
methodologies are rigorous, their application has not been fully leveraged to address a critical geographical
and contextual shortcoming. The verification procedure required the elimination of 23,492 entries retrieved
from Google Scholar as they were unrelated to Kazakhstan. Ultimately, only a small part of the included stud-
ies (for example, 4 for country of origin and 5 for ethical appeals in Google Scholar) were dedicated to the Ka-
zakhstani context. Therefore, this apparent discrepancy highlights a significant gap in research on Kazakhstani
consumer preferences. The existing methodologies, despite their adequate structure, have not been sufficientl
used to study the unique cultural, economic and social factors that shape consumer preferences in Kazakhstan.

In conclusion, this systematic review answers the fourth research question that the country of origin (COO)
is the dominant and more fundamental factor influencing consumer perception and brand reputation, while
ethical requirements play a secondary but valuable and reinforcing role. The literature convincingly indicates
that the country of origin acts as the main heuristic factor that largely shapes purchase intentions and perceived
value, which is especially important in the context of Kazakhstan, where national identity and patriotism
actively influence consumer choice [5; 7; 17]. Despite the fact that ethical principles, including environment
friendliness and fair trades, are recognized as influenced — often justifying price increases and promoting
loyalty — they are positioned in the literature as a secondly differentiating factor [3; 18].
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Thus, for the Kazakhstani market, a positive perception of the origin of a product is an essential prerequi-
site. Ethical qualities of the product subsequently become a powerful factor that can enhance brand value once
fundamental criterion of the country of origin (COO) is met [2; 5].

However, given conclusions are constrained by certain limitations inherent in this review. The main ob-
stacle is the limited amount of existing literature specifica ly dedicated to Kazakhstan, which has necessitated
heavy reliance on global research and, consequently, on a small final sample of articles directly relevant to the
country. This limitation does not negate the main findings, but emphasize the preliminary nature of the findings
and highlight the urgent need for preliminary local research to gain a clearer and more detailed understanding
of this market.

In order to address the research gap on the impact country of origin factors and ethical appeals on sustain-
able consumer behaviour and brand equity in Kazakhstan’s food market, future studies must adopt a strictly
contextualized approach with mixed methods. This involves developing a consistent study, starting with a
quantitative survey to assess the prevalence of country of origin (COO) and EA influence on brand equity
indicators and sustainable consumption metrics, followed by qualitative focus groups to explore the cultural,
social, and economic factors underlying these preferences. By adapting the research tool to Kazakhstan’s
conditions and using a stratified sampling strategy, the study would provide detailed information necessary to
promote both academic discourse and marketing practices in this emerging market.

Overall, the results of given research will also contribute to the advancement of knowledge by systemati-
cally categorizing and analysing the existing literature on how cultural and ethical appeals affect consumer
behaviour and brand equity in under-researched emerging markets with transitional economies, such as
Kazakhstan [18]. It is also necessary to understand which factors Kazakhstani consumers prioritize: either
intrinsic product attributes like price and quality or brand image and status symbol [7]. As a result, the study
will address a significant gap in the country-of-origin (COO) and ethical consumerism by providing relevant
evidence regarding local consumer preferences in demographic profiles and their co-creation of such equity
in home brands.

The practical significance of given systematic review on the impact of country of origin (COO) factors and
ethical appeals on sustainable consumer behaviour and brand equity in Kazakhstan’s food market is crucial
for both international marketers and local Kazakhstani companies. By convincingly identifying the lack of
context-specific research, this review signals to practitioners that applying global data on the country-origin
and ethical standards in the Kazakhstani market is a high-risk strategy. For international brands, this highlights
the need to invest in local market research to understand which countries of origin are perceived positively
and which ethical values, such as support for local communities or concern for the environment, resonate most
deeply with Kazakhstani consumers. These ethical practices encompass sustainable consumption, which in-
cludes environmental protection and waste reduction [3].

The practical context of the current systematic review equally covers vital aspects such as social justice, fair
labour practices, community support, and religious observance (such as Halal certification) [17]. Moreover, it
provides a recommendation for domestic companies to strengthen their brand reputation by strategically em-
phasizing their “Made in Kazakhstan” status and effective y conveying ethical standards aligned with national
values [5]. Ultimately, this study serves as an important guideline for transitioning business strategies from
assumptions towards evidence-based and culturally-sensitive marketing practices in Kazakhstan.
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KA3AKCTAHHBIH A3BIK-TYJIIK HAPBIFBIH/IAFBI TYPAKTbBI TYThIHY IIBIJIBIK
MIHE3-KYJIBIKTAFbI TAYAPbIH LIBIKKAH EJII MEH 9TUKAJIBIK HOPMAJUIAP

9. . Tokceitit!", JI. K. Baiimaramoerona’
"Hapxo3 YuusepcureTti, Anmmarsl, Kazakcran PecryOaukacsr

AHIATIA

Byn sepmmeydiy maxcamer Kazipri FeUIBIMHU 97icOMeTTepAe Tayap eHAipeTiH en pakropnapeiHbH (Country
of origin - COQ) 3xoHe 3TUKAJIBIK HOpMAIAPAbIH TYTHIHYIIBUIAPABIH TYPAKThl MiHE3-KYJIKbIHA JKoHE OpeHITIH
KazakcTanHBIH a3bIK-TYJIIK HApBIFBIHAAFE OcfelliHe ocepiH Oaranay Oomblm TaObuTamel. Jlepexke3mepii
XKYHeI IOMybIH MaKcaTbl 0ackiM ocep eTylnl (akTopiap/bl i3/eyre *KoHE MOIIMIICITCH TeorpadusIIbIK
KOHTEKCTT1 €CKepe OTBIPBII, KOJAaHBICTAFbl 3ePTTEY dJiCTeMeNepiHiH KEeTKUTIKTUIIrH Oaranayabl aHbIKTayFa
0aliIaHBICTHI.

9dicHamacsl. 3epTTeyae XKyieni Tanmay xarramachl, coHmai-ak Google Scholar xone ScienceDirect
JIEPEKKOpIIapbIHAH JICPEKKO3/Iep MEH ojIeOMeTTep/i ipiKTey KOJIaHbUIbl. Marepuangap xkykeni Typle
TaJIIaHIbl )KOHE 3ePTTeY 9JiCHaMachIHa (CaH/IbIK, CaajibIK )KOHE apajac 9[IicTep) )KOHE OJlapbIH Ka3aKCTaH IbIK
A3bIK-TYJIIK HApBIFbI YIIiH ©3CKTUTITHE COUKEC JKIKTEII].
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3epmmeyoiy Oipeeetinici / KynOwiwiewl. by mony mbikkad eii (COO) xoHe STHKAJIBIK HOpMasiap Typaibl,
ocipece KazakcraHnarbl a3bIK-TYJIK HapbIFbIHA KATBHICTHI 9/ICOMETTEP/II AJIFAIIKBl FHUIBIMU JKAJIbLIAY OOJBII
taObanel. O skahaHAbIK 3epTTey Kyihenepl MeH OpTanblk A3Hs HAPBIKTAPBIHAAFBI TYTHIHYIIBUIAP TYPajbl
aKnapar ajxy KaKeTTiIri apachlHAAFbl COMKECCI3MIKTI KOPCETETIH 3epTTeyepAeri MaHbI3Ibl TeorpadUsIIbIK
AJIIAKTBIKTEl HAKTHI aHBIKTANIbI KOHE HET13 eI,

3epmmey nomuoicenepi. Tannay xepceTKeHAeH, MIBIKKaH €1 TYTBIHYJbl KaObLIIay bl JKOHE a3bIK-TYJIIK
CEKTOPBIHJAFbl OPEHATIH OCENiH KalbINTacThIpaThiH OachiM (hakTop OOJIBINT TaObUIAABI, Al STHKAJIBIK
TananTap Killiripim, KymenTeTiH pe aTkapausl. Apanac dficTep HEFYpIIbIM KeH 9Ae0HeTTe HeFYpIIbIM KeH
TapaJiFaH Tocia O0JIbIN TaObUIATHIHBIHA KapaMacTaH, Ka3ipri 3aMaHfbl 9[iCHAMAJIBIK TACUIIED reorpadusibik
KOHTEKCTe Olnmimzieri OyJI OJKBUIBIKTHIH OPHBIH TONTHIPY YIIIH KETKIJIKCI3 eKeHiH KepceTeTiH KaszakcraH
OOMBIHIIIA TYTHIHYIIBUIAPABIH MiHE3-KYJIKBIHBIH atanFad (akropyapbl OOWBIHINA 3epPTTEYJICp/AiH OOJIMayhI
MaHBI3/IbI TY>KBIPHIM OOJIBIT TAOBLIAIbI.

Tyuin co30ep: MWBIKKAH eIi, OPEeH I KalluTalbl, STHKAIBIK YHICYJIEP, TYTHIHYIIBUIAPIBIH TYPAKThl MiHE3-
KYJIKBI, a3bIK-TYJIIK HApBIFbI, oie0neTTepre xyieni moiy, KazakcraH.

CTPAHA ITPOUCXOXKIEHUSA U STUUYECKHUE HOPMbI B YCTOMYUBOM
HOTPEBUTEJIBCKOM NOBEAEHUHN HA ITPOJ1OBOJIbCTBEHHOM PBIHKE
KA3AXCTAHA

9. JI. Tokceiiir!", JI. K. Baiimaraméerona’
"Vuusepcurer Hapxo3, Anmatsl, Pecniyonuka Kasaxcran

AHHOTALOUSA

Lenvio 0anno20 ucciedo6anus ABISETCS BbIBICHUE B COBPEMEHHON HAyUHON JINTEPATyPe OLIEHKU BIUSHUS
(dakxTopoB crpanbl npoucxoxaeHus topapa (Country of origin - COO) u 3THYECKHX HOPM Ha yCTOWYHMBOE
[IOBEJICHUE II0TpeduTelell U penyTanuo OpeHa Ha Ipo10BoIbCTBEHHOM phiHKe Kazaxcrana. Llens naHHoro
CHCTEMaTH4YecKoro 0030pa MCTOYHHKOB OOYCIIOBJIEHA MOMCKOM JOMUHHPYIONIMX BIHSIOIUX (AKTOPOB H
OIIpeJe/ICHUs OLEHKH JOCTaTOYHOCTU CYILECTBYIOIIUX METOMOJOIHH HCCIeJOBaHUs C YUE€TOM 3asIBICHHOIO
reorpaguyeckoro KOHTEKCTa.

Memooonoeua. B ucciaeqoBaHUM HCIONB30BAINCH IIPOTOKOJI CUCTEMATHYECKOIO aHalu3a, a TaKke
BBIOOpKa MCTOYHHMKOB W JIUTEpaTyphl U3 0a3 maHHbIX, Google Scholar u ScienceDirect. Marepuanbl Obln
CHCTEMaTHYeCKH MPOAHATM3UPOBAHBI M KIACCU(UIIMPOBAHBI B COOTBETCTBHU C METOIOJIOTHEN HCCIIeIOBAHUS
(KonMUYecTBEHHBIE, KAYECTBEHHBIE M CMEIIAHHBIE METOJIbI) U UX aKTyaJIbHOCTBIO JUISl Ka3aXCTaHCKOT'O PHIHKA
MIPOIYKTOB TIUTAHHS.

Opuzunanvrnocmu/yennocms uccneoosanus. O030p SBISETCS EPBBIM HayYHBIM 0000IIEHHEM JINTEPATY PhI
o crpane npoucxoxaerus (COO) u 3THIECKUX HOPMax, 0COOCHHO B OTHOILIEHUH PBHIHKA MPOAYKTOB MMUTAHUS
B Kazaxcrane. B HeM deTko ompenensercss 1 000CHOBBIBACTCSI KPUTHUYCCKHU Teorpad)uuecKuil paspbiB B
HCCIIEIOBAHUSX, TIOTYEPKUBAIOIINI HECOOTBETCTBUE MEXKTY TII00aTbHBIMH HCCIIEJOBATEILCKUMH CHCTEMaMHU
1 He0OXOAMMOCTBIO MONTyueHHsT HHpOpMaIMK 0 IOTPeOUTEINsIX Ha peiHKax LleHTpanbHOi A3uu.

Pesynomamul uccnedosanus. AHaIN3 NOKa3bIBACT, YTO CTPAaHA IIPOUCXOKACHUS SIBJIETCS JOMUHUPYIOLIUM
(hakTopom, OPMUPYIOIINM BOCTIPUATHE TOTPeOICHNS U PelyTalfio OpeHa B IPOI0BOJILCTBEHHOM CEKTOpE,
B TO BpeMsI KaK dTHUECKHE TPeOOBAaHUS UTPAIOT BTOPOCTEIICHHYIO, YCHIIMBAIOIILYIO POJIb. BakHBIM BBIBOZIOM
SIBIISIETCSL OTCYTCTBHE HCCIEIOBAHMI yKa3aHHBIX (DAaKTOPOB MOBeleHHs moTpeduteneit mo Kazaxcrany,
JEMOHCTPUPYIOIINX, YTO COBPEMEHHBIEC METOA0JIOTUIECKUE TIOAXO0/IbI HEJIOCTATOYHBI JJISl BOCIIOTHEHUS ATOTO
npo0era B 3HAHUSX B reorpadMuecKoM KOHTEKCTE, HECMOTPS Ha TOT (DakT, YTO CMEIIAHHBIC METOBI SIBIISTIOTCS
HanboJiee pacIIpOCTPAHEHHBIM ITOIX00M B OoJiee IUPOKOI IuTeparype.

Kniouesvie cnoea: crpaHa NPOUCXOXKICHUS, KamnuTal OpeHJa, STUYEeCKUe TpeOoBaHUs, YCTOHUUBOE
MOTPEeOUTENBCKOE TOBEICHUE, IPOJIOBOJILCTBEHHBIN PBIHOK, CHCTEMAaTHIECKUIT 0030p TuTeparypsl, Kazaxcran.
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ESG-TPAHC®OPMALIUSA YHUBEPCUTETTEPIIH
BOCEKEI'E KABIVIETTIVIII'THIH ®AKTOPBI PETIH/IE

A. T. YckenenoBa'', A. Haypoizoexosa?, K. Y. CeBuHOB®

'on-®apabu areiHaarel Kazak yiTThIK yHUBepcHuTeTi, AnMatbl, Kaszaxcran
2XK.A. Tamenes atsinnarsl yauBepcureti, Llsivkent, Kaszaxcran

STamkeHTCKUI roCcy1apCTBEHHBIN TeXHUUECKUil yHIBepeuTeT nMeHn Mcenama Kapumosa,
TamxkenT, Y30ekucran

AHHOTALNMUS

3eprrey ESG yHHBEepCHTETTEPiHIH CTPATETHSUIBIK, TYPAKTHI JaMybIHA SKOJOTHSIIBIK, OJIEYMETTIK JKOHE
Oackapy IPUHIMITEPIH OIPIKTIPY KAXKETTUTITIHEH TYBIHAANABI. BYJ1 oapaeiH 6ocekere KaOUIETTIIITIH apTThI-
pazsl, 6ipak COHBIMEH Oipre jkaHa Kap KbIIBIK, YHBIMIACTHIPYIIBUIBIK KOHE OSIeN Il TOyeKeIIep i Ty AbIpaIbl.
Toyekennepai 6ackapyra MyMKIHIIIK OEpeTiH jkoHe OuTiM Oepy HapbIFBIHAAFB YHUBEPCUTECTTEPAIH MO3UIINS-
CBIH KYIIEHTETIH TpaHChOopMaIiis MOICIIIH 931pJiey 63¢KTi MiHAET OOJIBIT TaOBLTAIbI JKOHE TYPAKTHI JaMy MEH
CTPATETHSIIBIK OacKapyFa KyHen Ke3KapacThl KAMTaMachl3 €Te/Ii.

3epmmeyoiy maxcamol — ESG KarmmaTTapblH, THIMII TOYEKeIIepai 0acKapyabl )KOHE TYPAKTHI JaMy Mak-
caTTapbIHa KOJI XKETKI3y i OIpIKTIpy apKbUIbI OJapIbIH 0ocekere KaOiIeTTUIIrH apTThIPY YIIiH Ka3aKCTaHIbIK
YHHBEPCUTETTEPIiH TpaHChOopMaIHs MOAEIIH 93ipiey.

3epmmey a0icmemeci. 3epTTey Ka3aKCTaHJbIK YHUBEPCHUTETTEPJIIH TYPAKTHI JaMyblHa JIETCH Ke3Kapac-
TapbIH Tajlnayabl xoHe onapasiH ESG KaruaTTapblH €HTi3yre JalbIHIBIFBIH Oaranaynbl KaMThiabl. Herisri
IKOJIOTHSIIBIK, SJIEYMETTIK JKoHE OacKapy ToyeKelepi, COHIali-aK XalbIKapajblK apeHa a YHUBEPCUTETTEPAIH
Oacekere KabIETTUTITIH apTThIpaThIH (hakTopiap aHbIKTanabl. Tangay Herizinae ESG-Hi cTpaTerusibik xoc-
napiiayfa, COHBIH IMIIHAE JKayanThl pecypcTapibl 0acKapyabl, dJIeyMETTiK OarnapiiaMaiapibl, allbIKTBIKTHI
apTTHIPY/IBI KOHE 0acKapy ATHKAChIH OipiKTipy OOMBIHINA YCHIHBICTAp YCBHIHBUIABI. OJIEYMETTIK HHKIO-
3UBTUTIKTI, 9KOJIOTHSUIBIK TYPAKTBUIBIKTHI )KOHE IHUQPIBIK TpaHC(HOPMAIUSHBI apTTHIPYFa OarbITTAIFaH Xallbl-
KapaJbIK TOXKIprOe MeH )KePTUTiKTI epeKIIeNiKTep i €CKepEeTiH YHUBEPCUTETTEP/1 TpaHChopMaIusiay MOl
o3ipieH i, OYIT oJTapAbIH 09ceKere KaOlIeTTIIIr MEH KapKbUTBIK TYPAKTBUIBIFBIH KAMTaMachI3 €TE/I.

3epmmeyoiy 03in0ik epexutenici (Kynowiibl2bl). 3epTTey 0ocekere KaOUIETTITIKTI )KOHE OPHBIKTHI JaMy bl
apTTeIpy yiniH KazakcTaHHBIH XallbIKapajIblK TOKIpHOECi MEH epeKIIeNiKTepiH eCKepeTiH TayeKenaepai 6ac-
Kapy MeH ESG-karmmatrapslH OipiKTipeTiH YHUBEPCUTETTEP I TpaHCHOopMaIusIay MOACITIH YChIHABI.

Hotmxenep 5KOIOTHSIIBIK TYPAKTBUIBIK, dJICYMETTIK KayarnKepIliTiK jKOHe THKAIBIK 0acKapy YHHUBEPCH-
TETTEPIiH OeneriHe, HHBECTHIMSUIBIK TapTHIMABUIBIFBIHA KOHE KAPKBUIBIK TYPAKTHUIBIFBIHA oCcep €TETiH 09o-
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cekere KaOUICTTUTIKTIH Heri3ri ¢akTopnapsl ekeHin kopcereni. ESG npuHmmnTepin OipikTipy Toyekenaepai
OackapyIbIH KOHE TYPaKThl IaMy MaKcaTTapblHA KETYAiH THIMAI KYpaibl pETiHAe OpEeKeT eTeIi.

Tyuin co30ep: MHBECTULMSUIIBIK TAPTHIMIBUIBIK, XaJIBIKAPAIIBIK CTAHAAPTTAP, DKOJIOTHSIIBIK JKayarTKepIIiIiK,
mUQpABIK TpanchopMalys, YHUBEPCUTETTEPIiH Oenerni

KIPICIIE

3epTTey TAaKBIPBIOBIHBIH 63eKTiiri. Kazipri sxarmaiia SKOHOMUKAJIBIK, SKOJIOTHUSIIBIK KOHE 9JICYMETTIK
e3repicTepIiH AMHAMHKACKHI OeNTiCI3MIKTIH OCYiH KoHe OapiIblK YHbIMIAp YUIIH TOyeKeNIepAiH O0IybIH Kep-
ceteni. by skarmaiina TypakTel namy Karugarrapbid eHrizy-ESG (Environmental, Social, Governance) ko-
CBIMILIA OTIIHS FaHA eMeC, KAKETTi CTPaTerHsIbIK Kypas 0oubin Tadbiia sl JKahaHbIK SKOHOMUKAIBIK JKOHE
QJIEYMETTIK MapaJurMaHbl OPHBIKTHI JaMyFa Kapail Tpanchopmanusiiay ESG-karunarrapsia (Environmental
— DKOJIOTHSIIBIK, social — aneymerTik, Governance — 6ackapy) eHri3y/i YHbIMIapAbIH, OHBIH 1IITHIE KOFaphl
OKY OpPBIHJAPBIHBIH MHCTUTYIHOHAIIBIK TYPAKTBUIBIFEI MEH Odcekere KaOUIeTTUIIrHIH Heri3ri GakTopbiHa
aitHanpIpabl. KazakcTaHHBIH YIITTHIK CTPATETHSUIBIK OaFaapiiapbl SJKOHOMUKA MEH KOFAMHBIH OPHBIKTBUIBIFbI
MEH JKaHFBIPYBIHBIH 0achiM MoHIH pacrtaiiibl: "Ka3zakcran — 2050" CTpaTeruschIHbIH Y3aK MEP3iM/Ii MaKCaThI-
SJIJIIH 9JI-ayKaThl MEH OoCceKere KaOUICTTUIINH apTThIPy KOFaMbIH KaJIbINITACTHIPY-OPHBIKTHI JaMY/IbIH JKaHa
CBIH-TEreypiHIepiHE JKayar OepeTiH KaJIPJIbIK KOHE HHCTUTYLMOHAJJIBIK QJICYETTI AaMBITY bl Ko3aeu i [1].

BY¥-upiH OpHBIKTHL JaMy MaKcaTTapblH OpbIHAayFa OarbITTaliFaH, MEMIICKETTIK JIeHreHae OeKiTireH
JKOHE YHJIECTIpUIETIH HbICaHabI xocnapiap MeH Oarnapiaamainap (Typakrel Jlamy Maxkcatrapst (TJIM) icke
achIpy JKOHIHET] JKbII CAWBIHFBI iC-IIapaiap KOCIapiapblH Koca ajfaH/ia) OPHBIKTHI JaMyFa YITTHIK ayaap-
MaHBIH MaHBI3/Ibl 3JIEMEHTI OOJIbIN TaObLIa/bl. byJl yHUBEpCUTETTEpPre KOChIMIIIA KayalKePIILIiK KYKTSHII:
ESG ky3sIperTiniri 6ap Kajapiapasl gaspiay, KoJJaHOambl 3epTTeyiep KYprizy KoHe OHIPIIK TYPaKThI kKO-
Oanapra Karbicy YJTTBIK KYH TOpTiOiHiH Oip Oeuirine skoHe OisliM Oepy KbI3METTEpiHIH ilIKi KOHE CBHIPTKBI
HapPBIKTAPBIHJIAFbI )KOFAPBI OKY OPBIHAAPBIHBIH 09CEKeeCTiK apTHIKIIBUIBIFBIHBIH KO31HE aiiHanaab! [2].

ConbiMeH Kartap, Kazakcran PecryOnukaceiabie 2029 skbiiFa ASHIHTT YITTBIK JaMy »kocnapsl MeH Opra
Mep3imai MemiiekeTTik Oariapiamanap Oackapy/bl KaHFBIPTY, LU(PPIAHIBIPY KOHE HHCTUTYIHMOHAIIBIK
THIMIUTIKTI apTThIpy MiHAEeTTEepiH Kosiabl, Oy ESG-neri Governance KOMIOHEHTIMEH KoppelsipsiiaHabl. by
ESG-toyekenaepai xyieni Oackapyra, SKOJOTHSUIIBIK XKOHE QJIEYMETTIK MaKcaTTapibl CTpaTerHsIIbIK OacKapyFra
WHTETpalysyiayFa >KoHe e3repMelli HOPMaTHBTIK, HAPBIKTBIK KOHE KIMMATTHIK TOyEKeNep JKarIaiblH/a KoFa-
PBl OKY OpBIH/IAPBIHBIH 0oceKere KaOUIEeTTUNINH apTThIpyFa MYMKIHJIK OepeTiH jKOFapbl OKY OpPBIHAApHI YIIiH
TpaHCPOPMAITUSHBIH MaMaHIaH bIPUIFaH MOJICIIBCPIH 931pJICY/IIH FhUIBIMUA KQKETTUIITIH Herizaeiai [3].

Ocpinaitia, ESG goyipinne Toyekesnuepii 0ackapy >KOHE YHUBEPCUTETTEPJiH Oocekere KaOuIeTTUIIrH
apTTHIPY YIIiH TpaHC(HOPMALIUS MOJICIIH 931pJIeyAiH 03€KTiIri OPHBIKTHI JaMyAbIH *)ahaHIbIK TPEHATepiMEH
FaHa eMecC, COHbIMEH Karap >KOrapbl OuliM Oepy kyrecinne ESG-0actamanapbiH MPaKTHKAJIBIK ICKE achIpy
YIIiH Heri3Jiep MEH bIHTalNaHAbIpynap Oenrineitin Ka3zakcTaHHBIH HAKTBHI MEMIIEKETTIK CTpaTerusiapbl MeH
OarnapiaMaiapbIMeH Jie alKbIHIANAIbl. 3ePTTey )KOFaphl OKY OPBIHJAPBIHBIH CTPATETHIIAPbIH MEMIICKETTIK
0achIMIBIKTAPMEH JKOHE TYPAKTHI IaMYIbIH XaJILIKAPAIIBIK CTaHIAPTTAPBIMEH YHIECTIpYAl KAMTaMachl3 €TETiH
VJITTHIK KOHTEKCTKE OCHIM/ICIINeH MOJICIIb/I1 YChIHYFa MYMKIHJIIK Oepeii.

OJneduerke moay. Oxeouerrepai tanaay ESG mpuHIMNTEpiHIH YHUBEpCHTETTEpHAiH Odcekere Kaoi-
JISTTUIIT] YIIIH MaHBI3bUIBIFBIH KopceTei. Onap by 0acekere KaOuUIeTTuIir: Oyrinae OitiM Oepy canachkl MEH
FBUIBIMU KETICTIKTEPIiH JOCTYPIIi KOPCETKILITEPIHEH achIl TYCE/I1; OJIap IbIH OPHBIKTHI JaMyFa KOCKaH YJIeCiH,
ESG-karunarrapeia (Environmental, Social, Governance) uHTerpauusiayra JalbIHABIFBIH KOHE TYBIHIAN-
TBIH TOyeKelnaepai 6ackapy Kabinetin KaMTubl. COHFBI KbUIIAPhl YHUBEPCUTETTED KAHAPTHIIATHIH YHEPTUS
Ke3JIepiHe Kelly/li, KaiiTa eHey KYHeIepiH SHII3y Il )KOHEe KaMITyc/ KOPIYCThl KeraJlaHabIpy Oaraapiiama-
JIapbIH KOca allFaHa, SKOJOTHSIIBIK Ta3a TEXHOJIOTHsIapAbl OesiceH Il Typ/e eHrizyae. JKorapbl OKy OpbIH/Ia-
PBIHBIH QJIEYMETTIK OacTaManapbl 9JIeyMETTiK TEHCI3IIKTI a3aiiTyFa, KOJDKETIMII OiiM Oepy/i KaMTamachi3
€Tyre, XaJbIKThIH OCaJl TONTApbIH KOJIayFa, COHAai-aK MeHACPIIiK TEHJIKTI LIrepijieTyre kKoHe KOFaMJIbIK
JICHCAYJIBIKTHI JKaKcapTyFa OarbITTaliFaH. backapy canacblHa YHHBEPCHTETTEp alIbIK JKOHE dTHKAJBIK Oac-
KapyIbIH MbICAJIJIApbIH KOPCETE1, COHBIH, illIiH/Ie OF0/HKETTEeP Il alllbIK 06Ty jKoHe ecenl Oepy MPUHIUNTEPiHe
HET13/IeJII'eH CTPaTerusIIbIK HIenimMaep Kaobuiaay [4].
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YHUBEpCUTETTEPAIH TOyeKeNIepai 0ackapy jkoHe Oocekere KaOUISTTLIIK MOJeNiH TpaHchopManusiay
caJIachIHJIaFbl eJieyJIi YJeCiH MbIHaal 3eprreyuriiep kepcerti: M. Ali et al. [5] ESG 6acramanapbiH eHri-
3y YHUBEPCUTETTEPAiH OC/IeNiH KaKcapTa bl XKOHE OJlapAblH OaceKere KaOuIeTTUIriH apTThIpabl, anaiaa ic
KY31H€ YHUBEPCUTETTEP OChI IPUHLMITEP I XKY3€re achlpyja KUbIHAbIKTapFa tan 6onaasl. T. Ozsen et al. [6]
YHUBEPCUTETTIH CTPATETHSUIAPBIH SKOJOTHSIIBIK JKOHE OJICYMETTIK JKaFaaimapra OeliMaey KaKeTTUTITiH aTall
orTi, an H. Koh et al. [7] ESG 6arnapnamanapbl yHUBEPCUTETTEP/IIH UMUKIH KAKCAPTYFa JKOHE OJapbIH
CTYACHTTEpPre JIereH KbI3bIFYIIBUIBIFBIH aPTTHIPYFa BIKMAT €TETIHAITH aTal oTTi.

Toyekenmepai OackapyAblH JKYHeINiK TOCUTIHIH XKoHE TYPaKThl TOXIpUOenepIiH THIMALIITIH OaFranayabiy
MaHBI3IBUIBIFBIH G. Aevoae. xoHe Oackamap aram otTi [8], A. Zahari et al. [9] ESG coTTi mHTETrpanuschIH-
JIaFbl YUBIMAACTHIPYIIBIIBIK MOACHUETTIH poJiiH atan oTTi. E. Jones et al. [10] cepikTecTikTepai HbIFalTyFa
QJIeyMETTIK OacTaMaiap/biH ocepiH kepcerrti, F. Vasconcellos & A. Teixeira [11] xone J. Kuzmina et al. [12]
— MHBECTHUIIVSIIAP/IBI TAPTYFA )KOHE KapKBUIBIK TYPaKThUIbIKKA, M. Khamisu et al. [13] ESG 6actamanapbsiHbIH
y3aK Mep3iM/Ii acepiH Oarajay YIIiH KemeH/i TOCUIIepaiH KaKeTTUiriH aramn oTTi, an T. Gonzalez-Alvarado
et al. [14] yHuuBepcuTeTTepAiH KEPrUTIKTI KOFAMAACTHIKTAPMEH TYPAKTHI AaMy YIIIH e3apa 9peKeTTeCyiHiH
MaHBI3IbUIBIFBIH aTal OTTi.

Kasipri 3amanrsr 6aceuibiMaap ESG-i 9KOIOTHSIIBIK, QJIEYMETTIK JKOHE 0acKapy MPHHIUNTEPIH OipbIH-
Fail cTpaTerusuiblK MeHOepre OipiKTipeTiH YHUBEPCUTETTIH TYPAKThl JaMYBIHBIH OipbIHFall MOJENI peTiHae
KeIIeH i KapacThIpyabl YChiHaAbl. ABTOpiap Oapneik ESG xoMmoHeHTTepiH e3apa OalIaHbICTHI Talaay Ka-
JKETTUTITH aTall KepceTe i, O TKeHI MallbIPaHKbl eHT13y TpaHchopMalus THIMIUTITH TOMEHAeTe . ATalnFaH
Tocinaep yHuBepcuterrepaeri ESG-karunaTTapbiHbIH TaKbIPHIObI OCJICEH 1 FRIIBIME JaMy CaTBICBIHAA TYP-
FaHBIH KOpCeTe i, OYJI peTTe oJap bl XKYyWesl eHri3yAiH OipblHFail HHTETpalsiIaHFaH Mojeni koK. bynr ESG
TpaHCHOPMANMSICHIHBIH OHTAMIBI TETIKTEPIH aHBIKTAyFa, OHBIH YHHUBEPCHTETTEPAiH Oocekere KaOiaeTTuTir
MEH TYPaKTBUIBIFbIHA dCepiH Oaranayra, COHAai-ak OiiM Oepy yHbIMIAphl YIIIH MPAaKTUKAIBIK YCHIHBICTAP
Kacayra OarbITTalFaH 9pi Kapaifsl 3epTTEyJIepaAiH MaHbI3bUIBIFBIH KOPCETEI.

ESG npunuunTepin OipikTipy yHUBEpCHUTETTEpAiH OeneniHe, OJapAblH MHBECTOpPJAapFa, CTYACHTTEpre
JKOHE 3epTTEeyLIIepre TapThIMABUIBIFbIHA TIKEJIEH acep eTell ’KOHE KapKbUIbIK TYPAKThIIBIKKA HET13 sKacaibl.
TypakTel ToxipuOenepi OeICeH Tl eHT3y YHUBEPCUTETTEPre KOChIMILIA pECypCTap TapTyFa, JKEPrUTiKTI )KOHE
XaJbIKapaJIbIK CepIKTeCTepMEeH OalIaHBICTHI HBIFAWTYFa KOHE ONapblH Oocekere KabileTTUIIrH apTThIpyFa
MYMKiHIiK Oepeni. Ocputaiiina, Kasakcran yausepcuterrepi yurin ESG-re Hazap aymapy onapibl KaHFBIp-
Ty MEH OPHBIKTHI IaMy KaOlleTiH alKbIHIANTBIH CTPAaTETUSIBIK (haKTopra aHalabl, 3epTTeYAiH ©3€KTLIIr
ESG-karugaTttapsiH onapbsiH KbI3METIHE KYHem TYpAe MHTerpanusiayra, ToyeKeIaepal THiMal 6ackapyra
XKoHe Oocekere KaOUIETTUTIKTI apTThIpyFa MYMKIHIIK OepeTiH yHMBEPCUTETTEpAl TpaHcPopManusiay Mo-
JeTIiH 93ipJey KaKeTTilirine Herizaenred. MyHzail MOAenb TYpakThl IPOrpecke, 3aMaHayH skahaHabIK KoHe
JKEPTUTIKTI ChIH-KaTepJiep/i menryre KadijeTTi MaMaHaapAbl JaspiayFa Heri3 0oJiajibl )KOHE YHHBEPCUTET-
TePAiH OPHBIKTHI TaMy JKOHE Y3aK MEP3iM/Ii oJICyMETTIK-DKOHOMHUKAIBIK ITPOTPECC OPTAIBIFEI PETIHACTI POJIiH
kymeiireni. 3eprreyain Makcarsl ESG mpuHnunrepin 0ipikTipy, Toyekenaepai 6ackapy xkoHe sxahaH IbIK ChIH-
KaTepJep *KaFAalblHAa TYPaKThl 1aMy MaKcaTTapblHa KOJI KETKi3y apKblIbl Oap IbIH OoceKkere KaOileTTimirin
apTThIpyFa OarbITTaJIFaH YHUBEPCUTETTEP I TpaHc(hopManusiay MOJEINIH a3ipieyre Oaca Ha3zap ayaapasl.

3EPTTEYAIH HEI'I3T'T BOJIITT

Konnanemarein 3eprrey saicrepi. 3eprrey Oapbicbinga ESG npuHIMNTEpPiH SHI13TeH YHUBEPCUTETTEPIIH
COTTI MBICAJJIAPBIH 3ePTTEY YIIIH KeHC-CTan 9JIiCI KOJIAHBUI/IbI, COHBIMEH KaTap OCHI MPOIECTe TOyEeKeIIep
MEH KUBIHIBIKTapFa Tam 6onranmapabsl Tangay University of Cambridge [15] xone ETH Zurich [16] cusik-
Thl YHUBEPCUTETTEP/Al KapacThipabl. Kelic-cragunen 0acka, Ka3zaKCTaHABIK YHHUBEPCHTETTEPIIH arbIMIarbl
TOCLIIEPIH YKaH-)KAKTHI 3epeliey]li KAMTaMachl3 €TETIH KEIICH I TalJjiay 9JIiCi MalaiaHbUIbl, COHIAN-aK
ESG-karunaTTapblHbIH YHHBEPCUTETTEPIIIH Odcekere KaOUIETTUNIrIMEH e3apa OailflaHBICBIH KapacThIpyFa
BIKITaJT €TETIH YKOHE OJIAPABIH TYPAKTHI TaMybIHA dCEp €TETiH HETi3Ti (aKTopiapAbl aHBIKTayFa MYMKIHIIK
OepeTiH KYHel )KoHe CaHIbIK Talljay 91iCi KOJAaHbUIIbL. Y HUBEPCUTETTEP/IIH OoceKere KabieTTiirin Oara-
JIay YUIH 3KOJOTHSUIBIK TYPAKTBUIBIK, 9JICYMETTIK JKayaIlKepIIUIiK )KoHe 0acKapy CTaHIapTTaphbl CHSIKThI dp-
TYpJTi (haKkTOpIAP/IBIH OJIIICHTCH KHUBIHTBIFBI KOJJAHBUIIbI. Y HUBEPCUTET YIIIIH MaHbI3IbIIBIFBIHA COiKEC op
(hakropbH 03 canmarsl 0onbl. Keneci popmyna kommaubuasl (1):
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K=W1'E+W2'S+W3'G (1)

MyHJarbl: K — yHUBEPCHUTETTIH JKaNIbl O9ceKere KabiaeTTilirt,
E — 9KOMOTHSIBIK TYPAKTBUIBIK HHAEKCI (MBICATIBI, KOMIPTETi 13iH a3aiTy, >KaHAPTHUIATHIH
SHEPTHSIHBI MaliJanany),
S — aneyMeTTiK xKayankepIiaiK HHIACKC] (MbICalbl, MHKIIO3UBTLIIK, TEHIIK OaFnapiaManapel,
QJIEYMETTIK XKo0ajapra KaTbICy),
G — Oackapy CTaHAapTTapBIHBIH WHIEKCI (MBICAJIbI, alIBIKTHIK, MEHEDKMEHT Carachl, STHKAJIbIK
HOpMaJap/bl CaKTay)
W1, Wy, W3 — haKTOpITapIbIH CaTMaFbl

3epTTey KOpCETKeHHEH, CaaMaKThlH KOCBIHABICHI (Wq, W,, W3) Oipiikke TeH Oonuael. Canmak
ko3 umeHTTepiH aHbIKTay (W1, W, W3) dopmynaaa (1) mepapXusuiblK Tajnaay 9IiCiH Koca allFaHaa, Kell
KPUTEpHIIIK Tangay omictepi Herizinae xysere aceipeiiasl (AHP). E, S, G nunaekcTepid KajblnKa KenTipy
Min-Max Scaling omiciH KoijaHa OTBIPBIT KYPTi3ii:
X—Xmi
Xnorm =35 — (2)

Xmax—Xmin

MYHJaFbl: X — MHIEKCTIH 0acTamkbl MoHi, Xp,i, XKOHE X, ,,— YHUBEPCHTETTEp apachIHIAFbl HHACKCTIH
MUHUMAJIBI )K9HE MaKCUMAIIIBI MOHIEPi

Kansirka kenTipyais Tarbl Oip o/ici popmyra OOWbIHINA ecenTenreH Z-score OOIbL:

X—-
z==" (3)

MYHJIAFbI: || — HHACKCTIH opTalia MoHi, ) — CTaHAaPTThl YBITKY
Canmak ko3¢ (GUIMEHTTEPiH aHbIKTay (W1, W,, W3) Gopmysiana (1) uepapxusuiapiibl Tajiaay 9.1iCi HETi3iHIe
xy3ere aceipbuiabl (AHP). Tapasbiasl TaHaay (hakTopIapabl )KYITHIK CATBICTHIPY apKBLUIBI )KY3€Te aChIPhLIbI

MYHZIa SJIEMEHTTEP j (DaKTOpbIMEH CalbICThIpFaHaa A;j (GakTOPABIH CabICTBIPMANbl MaHBI3IBUIBIFBIH
oinmipeni (1 kecrere coiikec):

KynTeik pakTopaapabl canblcTeipy MaTpuuacel ESG

E S G
E 1 2 3
S 0.5 1 2
G 0.33 0.5 1

Marpunansl Kalblllka KENTIPreHHeH KeWiH omapael opi Kapail Oaranmay yimiH —(akTopriapisig
CaIBICTBIPMAJIBI CalIMaFblH KOPCETETiH MEHILIKTI BeKTop ecenrtenyi. ESG npuHIMOTEpiH eHri3y ToyeKenaAepiH
Tajnay TOyeKelJepiH BIKTUMAIIBIFBl MEH oCepiH eCKEpPEeTiH MOMENbII KOJNJIAHy apKbUIbl SKYPTi3iimi.
dopmyira OOMBIHIIIA Keeci ecenTeyiep Kyprizinmi (2):

Rin—C
F = in”“ESG (4)
Ctotal
MyHJarbl: F — nHIeKC GUHAHCOBOHN YCTOHYMBOCTH

R;, — ESG mpunHmmmrepi apKplUTbl TApTHUTFAH HHBECTHIUIAPAAH TYCETIH KipicTep
Cgsc — ESG GacramanapbliH eHri3y IIBIFBIHIAPHI
Ctotql — YHUBEPCUTETTIH KNI MIBIFBIHIAPBI
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Byt unnekc yuusepcurertepaid ESG OarnapiamanapbiHa KaHIIAIBIKTB THIMII HHBECTHUIIUS CaJIaThIHBIH
JKOHE KOCBIMIIIA PECypCTap/bl TapTyFa KaOUIETTI eKeHiH Oarajiayra MyMKiHAIK Oepi. (2) dhopmyiia OoitbiHIIA
KapKbUIBIK TYPAKTBUTBIK HHACKCIH (F) ecentey yuriH opTypiti Ke3aep/aeH alblHFaH MJIiMETTep NaijanaHbll-
nbl. MHBeCTHLMSAIAPIaH TYCKEH KipicTep (R, ) KoHE yHMBEPCUTETTEPAIH Kaumbl WbIFbICTAphl (C ) KapiKbl-
JIBIK €CENTEP MEH CTpaTerusuiblK Oarnapnamanapaan anbinasl. ESG 6acramanapbinbin (Cog.) DIBIFBIHIAPHI
TYPaKTHl JJaMy ecenTepi, KOPIOPaTHUBTIK ecenTep KoHe Xalblkapaiblk ESG pelTuHrTepiniy MaTepuaniapbl
HETI31H/1e aHbIKTAJIIbI.

ESG-karunarrapbl HeriziHAe YHUBEPCHTETTEpHi TpaHchopManusuiay MOJENiH d3ipiiey YIIiH >KETEKIIi
QJIEMJIIK KOFapbl OKy OpbIHAapbiHna Oap 3eprreynep meH ESG eHrizy Monenbiepine Tanjaay »Kypriziiiil.
XauplKapallblK TOXKIpUOe MEH capanTtamaiblK Oaraiay Heri3iHle Ka3aKCTaHIBIK JKOFapbhl OKY OpBIHIAphI-
HBIH epekienikTepine Oeitimuenren ESG-karuaaTTapblH cTpaTerHsUIbIK JKOCTapiay MEH eHT13y/l KaMTUTBHIH
TpaHCcOpMAaIUs MOJIEII 931 pIeH/I.

Hoarm:kesep meH Tankpiaynap. Kasakcranabik yausepcurerrepin ESG (Environmental, Social, Governance)
KaFuJIaTTapblHa KOITyl YITTBIK YKOFapbl OUTIM Oepy »KYHeCiH JKaHFBIPTY YKOHE OPHBIKTHI IaMy CallaChIHIAFbI OCil
KeJIe JKaTKaH TaJlanTap aschlHIa TYHIH/ CTpaTernsuIblk MoHTe ue Oonapl. 3eprreyuiiep ESG Tocinnepin 6inim
Oepy MekemelnepiHe OIpIKTIpy onaplblH TYPaKThUIBIFBIH, OacKapy carachlH, MPOLECTEP/IiH AllbIKTBIFbIH JKOHE
CTEHKXOJIJIEPIIEPIiH CeHIMIH apTThipaThiHbiH atamn otTi [17, 18]. ESG aybICybIHbIH MaHbBI3IbLIBIFBIHBIH HET13r1
(haxTOpIIApBIHBIH Oipi OHBIH YHUBEPCUTETTEP/IIH OaceKere KaOLIeTTUIIriHe acepi OOJIbIT Ta0bLIA IBL.

ExiHIi MaHBI3/IbI KOMIIOHEHT-AJICyMETTIK ojieM. ESG aneymetTik TaxkipuOenepi (MHKIFO3UBTLIIK, aKaie-
MUSUIBIK 3THKA, CTYACHTTEP/IIH oJI-ayKaThl, aJlaMH KaluTalAbl JaMBITY) YHUBEPCUTETTIH 9JIEYMETTIK TYPAKThI-
JIBIKKA 9Cep €TETiH MHCTUTYT PETiHJIeTi MaHbBI3ABUIBIFBIH apTThIpaibl. KazakcTaHbIK 3epTTEYIIIep CTYAEHT-
Tep MeH Kbi3meTkepiiepaiH ESG-xo0anapra KaTbICysI (€PIKTLTIK, 9IEyMETTiK OacTamaap, TeH MYMKIHIIKTEp)
JKayarnThl a3aMaTThIK YCTaHBIMJIbI KaIbINTACTBIPATHIHBIH xkoHe JKOO-HBIH oJIeyMeTTiK OellesliH HbIFaiTaThI-
HeiH atan otTi [17, C.380; 19].

"Xacbu1 sKkoHOMUKaHBI" TaMBITY MIHJIETIHE XKayar OepeTiH SKOJOTHUIBIK KOMIIOHEHT Te MaHbI3Ibl. Kam-
MYCTBIH SKOJOTHSIIBIK TEXHOJIOTHSIIAPBIH €HT13y-OHEPT sl TYTHIHYABI a3aiTy, KalIbIKTapbl 0eriek jkuHay,
9KOJIOTHSIIBIK MOHUTOPHHT-YHUBEPCUTETTEPAIH SKOJIOTHSIIBIK 131H azaiTansl. [llerennik 3eprreysep kepcer-
KeHel, "JKachll KaMIycTap" pecypcTapabl Haiaanany THiIMIUIITIH apTThIPaJIbl JKOHE KOFaphl OKY OPBIH/APHI-
HBIH KOJIOTHSIJIBIK casicaT cTparerusicbina Kipemi [20].

Kopmoparusrik 0ackapy bl KETULIIPY MaHBI3IbI 3JIEMEHT OOJIBII TaObUIA bl AILIBIKTHIK, €Cell Oepy, Chi-
Oaiiac KeMKOPJIBIKKA Kapchl xkoHe dTHKackl 6ap ESG Mozenbaepi yHUBEpCUTETTEPIIH HHCTUTYIIHOHAIIBIK
TYPaKTBUIBIFBIH HbIFaiTanbl. KazakcTanapik 3eprreynep ESG-Oaranay 6ackapylIbUIbIK TOyEeKeIAep/li aHbIK-
TaWUTBIHBIH, )KETUTY JICHICHIH aHBIKTaHTHIHBIH JKOHE JICPEKTEP HETI31H e JaMy CTpaTerusuIapbiH KYpyFa KOMEK-
TeceTiHiH kepcereni.[17, C.382.].

Kanmer, ESG npuHiunrepine kelny KeleH i 9cepi KaMTaMachl3 eTe/li:

— CTEUKXOJIZICPIICPAIH CEHIMIH HBIFAUTY;

— OliM Oepy caracblH apTThIPY;

— aKaJIeMHsIIBIK OCIeTIiH OCyi;

— Oackapy NpoIIeCTepiH KaKCcapTy;

— TYPaKTBUIBIK CaJachIHIAFbl 3ePTTCY KY3bIPETTEPiH AaMBITY;

— YHUBEPCHUTETTEP/IIH 9JICYMETTIK jKOHE SKOJOTHSIIBIK YIECIH apTTHIPY.

Ocsinaiima, Kazakcranueiy yHusepcurertepinge ESG-karumaTrapeiHa KeIlyIiH MaHbI3IbUIbIFbI KahaH-
JIBIK TPEHATEPMEH FaHa €MeC, COHBIMEH KaTap Kasipri 3aMaHfbl ChIH-TEreypiHaepre THIM/II xayan Oepe ana-
TBIH OPHBIKTHI, O9ceKere KaOileTTi JKoHe QJIeyMEeTTIK OarapiiaHFaH jKOFapbl OKY OPBIHAAPBIH KaJbIITACTHIPY
KaKETTUIINIMEH J€ alKbIHIaJIaIbl.

Kazakcran PecriyOnukachl ToyesCi3AiK ajiFaH CoTTeH OacTtam YKIMET ayKbIM[Ibl OuliM Oepy pedopmana-
peiH xy3ere acbipnl. 2010 sxbuibl Kazakcran BosioH mpolieciHe KaThIChII, €ypOHalIbIK KOFaphl OUIIM Oepy
kenicriri (EXXKBBK) ennepinin Tiziminae 48-mii opbiHga Typ. EniMi3iiH jKOFapbl OKY OPBIHIAPBIHBIH CaHbI
122 meHnrnik HpicanbiH KamMTHIbI [21] (1 kecTe)
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Ikecre - Kazakcrannarsl 2KOO-1apablH MEHIIIK HbICAHIaphI

Ne | Menurik HbIcaHbl / MeKeMe Typi Camnbl/ yaeci
1 YNTTBHIK YHUBEPCUTETTED 12

2 Mewmnexertik (maiinacei3, YEY / OKK xone T. 6.) 31

3 XaspIKapasblK YHUBEPCUTET 1

4 KopropariBTiK YHUBEPCHTETTED 16

5 JKeke (MEMIIEKETTIK eMec) YHUBEPCUTETTEP 52

6 ABTOHOM/IbI / MAMaHJAHBIPBUIFAH MEKeMemep (MbICaIbl, aBTOHOM/IBI YHUBEPCUTETTI KOCA aJIFaHAa) 1

7 A3aMaTTBIK eMec / e3re ¢ HbIcaHap (9CKepH, BEJOMCTBOJIBIK XKOHE T. 0.) 14
Ecxkepry: aBropnap [22] cylieHe OTBIPBIT KypacThIpFaH

Hazap6aeB YuuBepcurerin, on-dapadu arbiagarsl Kazax ynTTeIK yauBepcutetiH, JI. H. 'ymunes ateinaa-
rol Eypasust yiTTeIK yHUBepcuTeTiH, Hapxo3 ynuepcurerin, AlmaU-Hbl Koca anrania, KazakcTaHHBIH ke-
Tekmn yHuBepcutertepinaeri ESG-karunarrapeina (Environmental, Social, Governance) TpaH3uTTi Tanaay
OHBIH YITTHIK >KOFaphl 0171iM Oepy >Kyleci YIIiH CTpaTerusIblKk MaHbI3ABUIBIFBIH KopceTeli (2 KecTe), 071 MbI-
Hanapasl kepcereni onapabiH QS (QS World University Rankings) xone QS Asia University Rankings peii-
TUHI'TEepiHe KaThICybl. by Oenrini 6ip moHAiK cananap OOWBIHIIA QJIEMHIH YKETEKIIIl KOFapbl OKY OpbIHAAPBIH
OaranaiThIH YHUBEPCUTETTEP/IIH JKbIJI CAHbIH JKapUsUIaHATHIH PEHTHHITEPI

2 kecre - 2025 kb1 OolibiHIIa QS-peHTHHITEPIHIETT YHUBEPCUTET MO3UIHSIIAPHI

QS World University QS Asia University
Ne YHuBepcurer Rankings Rankings
1 an-Dapabu arbiHgarsl Kazak YITTBIK YHHBEPCHTETI 163 29
2 JI. H. T'ymunes arsianars! Eypasnst yITTHIK YHHBEpCHTETI 321 65
3 K. CorbaeB aTplHAAFbI Ka3aK YITTHIK TEXHUKAIBIK 3EPTTEY 405 29
YHHUBEPCHUTETI
4 M¥‘XTap Oye3oB arbiHarel OHTyCTiK Kaszakcran yHuBepcu- 621-630 138
TeTi
5 AOaii aTbIHIaFbI KAa3aK YITTHIK NEJarOrMKAIbIK YHHBEPCUTETI 671-680 131
6 Hapxo3 yauBepcuteti 1001-1200 nuana3oH apa- 345
CBIHJA
7 | AlmaU 1001-1200 uamason apa- | 741-750 Asust KOO apa-
CBIHIA CBIHJA
Ecxkepry: aBropinap [23, 24] cylieHe OTBIpbII KypacThIpFaH

YHUBEPCUTETTEPAIH XaIbIKapaJIblK PEUTHHITEPre KaThICYbl CTPATETHSUIBIK MaHbI3Fa He, OUTKEeH1 Ol
oinim camacel MeH JKOO-HBIH Oocekere KaOlaeTTUIrH 00bEKTUBTI OaFraiayibl KaMmTaMachi3 etefi. QS aka-
JNEMUSIIBIK OC/IeN i, dYMBIC OepyIIiiep apachlHIarbl Oe/Ieii, 3ePTTeY OHIMIUIITTH, XaIbIKapaJbIK YTKbIP-
TIKTHI s)koHe ESG daxTopnapsin eckepesii, OyJ1 yHUBEpCUTET KbI3METIHE jKaH-)KaKThl CBIPTKBI Oara Oepejti.
QS World University Rankings petitunringe Kazakcran 21 sxorapbl OKy OpHBIHAH YCBIHBUIIBI: Oeceyi mo-
3UIUSTIAPBIH J)KAKCAPTThI, TOPTEY1 CaKTaIbl. 2 KeCTe/Ae eMiMi3/IiH Korapsl OiJ1iM HapbIFbIHIA Oec Kemobdac-
bl — on-Papadu areinarsl KasYV, JI. H.I'ymunes areianarsl Eypasus yiarteik yHusepcurerti, K.Cornaes
ateiagarel Kas¥YT3Y, M. Oye3oB arbingarel OHTycTiK Kaszakcrtan YHuBepcuteTi xoHe AOail aThIHIAFbI
Kaz¥I1V¥ Geninin xatkanbl kepceTiired. OnapabpiH 0apibIFbl MEMIIEKETTIK OOJBIT TaObLIAAbI, OYIJI YITTHIK
JKOHE XaJIbIKapaJIbIK JEHIeiIep/ie camna MeH 0acekere KaOUISTTIIIKTI apTThIPY1a )KEKEMEHIIIK JKOFaphbl OKY
OpBIHJAPBIHBIH TOMEH OeJICeH/IUNIriHIH cebenTepi Typaibl Macese TYFbI3alibl. Y HHBEPCUTETTEp YILiH pei-
THUHTKE KaThICY XaJIbIKaPaJIbIK KOPIHY 11 apTThIPa/Ibl, aKaAEMHSUIBIK OPSH/ITI HbIFAHTa bl )OHE CTYICHTTEP/II,
3epTTEeYUIUIEPIi )KOHE KYMBIC OepylIiiepli TapTy apKbUIbl MIETENIIK CePIKTECTEPMEH BIHTHIMAKTACTHIKTHI
KeHelTeai. Ocin Kene ®aTKaH 0oceKeNnecTik xaraaibpiaaa QS no3unusinapel 0ackapy camachbiHbIH, FBITBIMU
CTpaTerusIap/blH THIMIUTITIHIH jKoHe jkahaHIbIK OiiM Oepy cTaHAapTTapblHa COMKECTITiHIH KOpCEeTKimm
peTiH/Ee KbI3MET eTe/Il.

ISSN 2789-4398 Central Asian
e-ISSN 2789-4401 52 Economic Review




HAIIMOHAJIbHA A1 DKOHOMUKA: BEKTOPBI PA3BBUTUA
NATIONAL ECONOMY: DEVELOPMENT VECTORS

Y ATTBIK YHUBEPCUTETTEP/IIH YCTEMIIT] )KEKE KOFaphbl OKY OPbIHIAPBIHBIH carla MeH 0aceKere KaOiIeTTUTIKTI
apTTBIPYIAFbl 9JcCi3 OeNCEeHUITiHIH cebenTepl Typaibl Macele Tyrbi3aibl. JKeke MHCTHTYTTap KeOiHece
rpaHTTapra KOJ KeTIMJUIIKTIH TOMEHIrIMeH, 3epTTeysiepre KoJaayAblH TOMEHIrMEH, MBIKTHl KOMaHaaIap
YIIH KapKbUIaHABIPYIbIH KETiCIeYIITIrIMEH jKOHE XalbIKapaJIbIK FEUIBIMU XKeJiepre HHTErpalusHbIH TO-
MeHjIiriMmer oetre-0et keneni. COHBIMEH KaTap, OJapiblH KOJaHOaIbl O11IM MEH HapbIK KaKETTLUTIKTepiHEe
OarapiaHybl TYPaKThl FEUTBIMU 0a3a MEH >KOFapbl KENTIpPUITeH KapusutaHbIMaap sl — QS Herisri kepceTkim-
TEPiH KYPY JICyeTiH TOMEHIETE 1.

Ocbuiaiiina, peMTHHITEPIET] ANIMAKTHIK JKEKE JKOFapbl OKY OpPBIHAAPBIHBIH 3epTTEyJIepAae, XaIbIKapallbiK
BIHTHIMAKTACTBIKTA )KOHE HHHOBAIMSUIBIK OKBITY1a OCJICEH IUIITIH bIHTAJIAHABIPY KOKETTUIITH KopceTei. by
JKOFapbl OUTIMHIH YJITTBIK )KYHECIH )KOHE OHBIH yKahaH/bIK HApBIKTaFbl 09CeKere KaOUICTTUIINH HBIFANTY YILIH
MaHbI3]1b1. JKahau bk TpaHchopMmalus xaraaibiaaa ESG-Tacin yHuBepCUTEeTTEpIiH O9ceKere KaOiIeTTIIIriH,
OeJielTiH KoHe eIJIiH dNIeyMETTIK-OKOHOMUKANIBIK JaMyblHa KOCKAaH YJIECIH apTThIpa OTHIPHIIL, OJIAp/IbIH TYpaK-
ThI JaMYbIHBIH HETI31HE aifHaJIa Ibl:

OipinntigeH, ESG uHTerpanuschl alibIKThIKThI, aKaJIEMHUSIIBIK aIaJJIBIKThI dKOHE CTPATETUsIbIK MEHEIK-
MEHTTI IaMBITY]Ibl KAMTaMaChI3 €Ty apKbLJIbl KOPIIOPATUBTIK OacKapy/ibl ’kakcapTaabl. bepcimbaeBa men Oip-
JISCKEH aBTOPJIAP/IbIH alTybIHIIA, Ka3aKCTaHIbIK yHUBepcuTeTTepaiHn ESG-xkeriny neHreiii 6ackapy Iemrim-
JICPiHIH THIMILIIriMeH Tikenen OainanbicTsl [17, C. 377];

exiHmigeH, ESG mnpuHOunrepiHe KoUIyAiH MaHBI3IbUIBIFBl YHUBEPCUTECTTEPAIH OJIEyMETTIK jKayarl-
KepUIUIIriHiH apTybIMeH OainanbicThl. AlmaU sxone Hapxo3 yHUBEpCHTETI XasIbIKapaliblK TYPAKThI Oi1iM Oepy
CTaHJIAPTTAPbIH CAKTal OTBIPBII, AJICYMETTIK OacTamMaliap bl )Ky3ere achlpajibl, MHKIFO3UBTLUIIKTI JaMbITA]IbI,
TEH MYMKIHJIIKTEP I KOJIai/Ibl )KOHE KaybIMJIACTHIKTAPMEH ©3apa opekerrecesi [19];

yuriHmigaeH, ESG Tacini 9KOIOTHsITBIK TYPaKThl YHUBEPCHTET OPTAChIH KABINTACTHIPa Ibl. KazakcTaHHBIH
JKETEKIII1 JKOFaphbl OKY OPBIHIAPHI "KAChIT KAMITyCTap Ibl", SHEPTHS THIM/II TEXHOJIOTHSIAPAbI, SKOJIOTHSIIBIK
arapTyJibl JKOHE TYPAKThl JIOTHCTHKAHBI €HTi3yJle, Oyl oJeMIIK TPEHATEpre COWKec Keiell »KoHE CTYACHT-
TEPJIiH KOJOTHSUIBIK MOJICHUETIH apTThipapl [ 18, 47-0et];

ESG-karugaTTapelH €HTI3y Ka3aKCTaHJbIK YHHUBEPCUTETTEPAIH XallbIKapasblK Odcekere KaOlIeTTiIIriH
apTThIpazbl, eiitkeHi ESG akkpenurrey/e, peUTHHITEpIE )KOHE TPAHTTHIK Oaraapiamanapaa eckepineni. Ha-
3apbaeB YHuBepcuteTi MeH an-Dapabu ateinaarsl Kaz¥V T ypakTsl 1aMy cTpaTerusiiapbiH iCKe achlpa OThI-
poin, ESG-MoeniHiH NpakTHKAIBIK KYHIBUIBIFBIH PACTal OTBIPHIT, aKaJIEMISUTBIK YTKBIPJIBIKTHIH OCY1H KoHE
CEPIKTECTIKTEP IiH KEHEIOIH KOpCeTeIl.

Hazap0aeB yHHMBepcHTETIHIH MYMKIH/ITI HIEKTEYJl CTYJCHTTEpAl Koyijay TaxipuOeciHe Tanjay xacai
OTBIPBIT, OJ1 HHCTHTYIHOHANBIK KYXKAaTTapAbl, CEpBUCTEPAl, OeiiMaenTeH HHPPaKYpbUIBIMIIBI JKOHE dJIey-
METTIK ’K00aJap/ibl KAMTUTBIH KEIICH/II CasiCaTThl iICKE aChIPaThIHBIH aTall OTeMi3:

1.  MyMKiHIIT meKTeysi CTYASHTTEepAl Kojay cascaThl MeH nporeaypaiapsl (Policy & Procedures).
2023 bl yauBepeurteT "Disability and Special Learning Needs with Students for disability and Special
Learning Needs" persiaMmeHTiH OSKITTI, 0J1 aKaJIeMISUIBIK OeHiM ey Iep/ii YChIHY, OeJliMIIeep apachbiHia Cy-
Hemeniey ®oHe YHecTipy (KaKeTTITIKTep/l TIpKey, mapaiapabl Kelicy, OKbITYIIBUIAP/Ibl KOJay KoHe T.0.)
JKOHIHJIET] MIHJETTep i pecimaerini. KyxaT uHKIIF03UBTI O11iM Oepy OpTachlH KYpy KOHE KEKe KYPbUIFbLIap
MeH eTeMakblIap Oepy MiHaerTeMecin oexireni [25];

2. Konmay opranbiKTapsl MEH KbI3MeTTepi (KiTalixaHa koHe MHKII03us KeHcesepi). NU kitanxaHachl
Oellimzienny pecypcTapbiH, JKYMbIC OPBIHIAPBIH kKaHe OiniM Oepy ic-1apanapsiH yebiHaThIH Disability Support
and Inclusion GarmapiamachlH XYpri3e[i. OPTYPIUIK jKOHE WHKIIO3USI OPTAIBIKTAphl Kayirci3 jKoHe KOJ-
XKeTiMai Ois1iM Oepy opTachlH Kypa OTBIPHII, KbI3METKEpJIEpre apHaIFaH TPEHUHITEP MEH KaMITyC ic-Iapasa-
pBIH OTKI3edl [26];

3. uHOPaKYphUIBIMABIK OHE TYPMBICTHIK OeHimaenynep. NU OeilliMaenreH TyprblH yiiaepai (KaTak-
XaHaJlapJIarbl KOJI )KETIM/II OesiMelep), OKy FUMapaTTapbiHa KIpyl ®KoHE KaxeT OOJIFaH yKaraaiia KOMeKIi
KaOJBIKTHI YChIHA/IBI. Y HUBEPCUTET KOJI )KETIMJII TYPFBIH Y/ YHBIMAACTBIPY IbI )KOHE YTKBIPIBIFBI HIEKTEYJI1
CTYJCHTTEPre KaXKETTI MOU(PUKAIUSIIAPIbI KAMTaMAaChI3 €Ty 11 XKapusiiai sl [27],

4. binim Oepy xoHe OitiM Oepy jxo0aapsl, epikTijep OacTaMasapsl )KOHE dJICYMETTIK OaraapiaMarap.
NU oaneyMeTTiK KOpbl Oajiajiap MEH epeKilie KaKETTUTIKTepl 0ap ajamiapra apHajFaH jko0amap bl KoJiiaii-
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Ibl (MyreaekTiri 0ap orbackuiap, 0i1iM Oepy oHe HIbIFapMaIIbUIbIK Oactamanap). CTyIeHTTIK KIyOTap MeH
xobanap (apr-Oactamanap, ayKIHOHIAP, TANIMIEPIIiK) HHKIIO3UBTUIIKTI 1JIrepijieTy YIIiH YHUBEPCUTET MeH
CBIPTKBI KayBIMIACTHIKTHI KaMTUABI [28];

5. Muxio3uBTi OU1iM Oepy callaChlH/IaFbl FEUTBIMU-TIPAKTUKANIBIK xk00amap meH 3eprreyiiep. NU (Graduate
School of Education xoHe T.0.) KbI3MeTKepiiepi MeH ¢akynbTerTepi Kazakcranna MHKIIO3MBTI OLTiM Oepyai
JaMBITy OOMBIHIIA k00asap Kyprizei: AcTaHaIaFrbl pECYPCTHIK OPTAIBIKTBIH Keiic-3epTTeyiepi, OKBITYIIbLIAP-
JIbIH MHKITIO3USIFA KATBIHACKIH 3ep/Ieliey, KapHsiIaHbIMIap MEH MPAKTUKAIIBIK HYCKAYJIBIKTap. 3epTTey HOTHKE-
Jiepi eNniMi3/IiH XKOFaphbl OKY OpBIHIAPhl MEH MEKTENTEepi YIIiH YCHIHBIMAAP KAIBIITACTBIPab! [29];

6. Ic-mmapanap xoHe xabapAapibIKThl apTThIpy. KiTarxana MeH KoJiay KeHcelepi MHKIIIO3USIHbI HacH-
XaTTalThIH, KeAEPTiep/li aHBIKTAUTBIH KOHE CTYACHTTEP, OKBITYIIBUIAD MEH MaMaHap apachklHa TOKiproOe
aJIMacaThlH TYPaKTHI )KYMBIC allaHJlapblH, HAyKaHAap MEH MiKipTanacTap/abl oTKizeni. by apekerrep nuanor
NeH ToXipuOeHi keTinaipyre apHanran anas skacaizpl [30]. Consimen, HazapbaeB YHuBepcureTi cascaTTal
JKOHE paciMep/icH, OeriMIereH HHPPaKypbUIBIM MEH KiTallXaHa CEPBUCTEP] apKbLIbI, 3ePTTEYJICP MCH dJIey-
METTIK Oacramaiapra JIediH MYMKIHJIIT MEKTeYJIi CTYASHTTEPII KOJiJayFa KeIIeH I TOCUIII KOJIaHa bl

Ocpuiaiiina, ESG-crangapTrapra Kelny 3KOJOTHSUIBIK OacTamalap/bl, dJ€yMETTIK MHCCHUSHBI JKOHE KOp-
MOPATUBTIK 0AaCKapy/Abl JKaKCapTyAbl YHIIECTIpEe OTBIPHII, Ka3aKCTAHBIK YHUBEPCUTETTEP/IIH KaH->KaKThI J1a-
MybIH KamTaMachi3 eteli. by ESG-/i sxorapbl MEKTENTI MOJICPHU3ALMSIAYABIH dKOHE OHBIH CJIIH TYPaKThI
JaMYyBIH/IaFbl POJIIH HBIFAUTYIBIH MaHBI3/Ibl KYpalblHa alHATIBIPA/IbL.

OJieyMeTTIK OacTamasap/biH XaJblKapaiblk Taxkipuoecinge Oxchopa yrusepcureringeri UNIQ rxobach
QJIEYMETTIK-9KOHOMHKAJIBIK TYPFBIIAaH OCall TONTAPJAbIH CTYJCHTTepiHe OaFbITTalFaH. barqapiama skoraphbl
Oiim OepyJieri Keaepriiep/ii eHCepyTe XKOHE dJISYMETTIK YTKBIPJIBIKTBI apTThIPYFa OaFbITTaIFaH kKa3Fbl Kypc-
Tap/ibl, KaObuIay OOMBIHINIA KeHEeC Oepy/l »oHe CTHIeHAusuIapabl KamThiasl [31]. KosmaHbicTarsl 3K0J10-
THSUIBIK, QJISYMETTIK %oHE 0acKapyIIbUIbIK TYPAKThUIBIK OacTaMasapbiH Oaraiay jkoHe 0acKapy MpoLecTepiH
tanpay yuria Oxcdops yausepcuretingeri CO? mblFapslHABLIAPbIH a3aiiTy Oarmapiamackl, HazapbaeB yHu-
BEPCHUTETIHJIC KYH MMaHebIepiH opHaTy 0acramacsl [32], CTaH(Op1 YHUBEPCUTETIHACTI ToOyeKeaep i 0acka-
py oHe mpouectepi nudpranaspy crparerusiapsl [33], CHHranyp YITTBIK YHUBEPCUTETIHACT] TYPaKThI
Jnamy OarjapiaMachl KapacThIPbULIBI, )KaHAPTHUIATHIH SHEPTHs KO3ACpiH MaiiianaHy bl )koHe "Kachll KaM-
myc" Kypyasl KaMTHbl [34], MenbOypH YHHBEPCHUTETIHJETI KOMIPTETi HIBIFAPbIHIBUIAPBIH a3aiiTyra KoHe
KYH TaHelbAepiH Maiiananyra OarbITTalJFaH YKOJIOTHSUIBIK TYPaKTBUIBIK OacTaManapbl OOJBIN TaObLIAIbI
[35]. By yHHBEpCHUTETTE CTUTICHMS, aKaJIeMHSIIBIK KOJI/Iay KOHE TAMIMIepIIiK OaraapiaMaiapblH YChIHATHIH
ABcTpalusiHbIH OaUbIPFBI CTYACHTTEPIHE KOJIJIay KOPCETETIH OaFapiamMa iCKe KOChLIIbI; CTYACHTTEPIH OChI
TOOBIHBIH MOJICHH JKoHE OLTiM Oepy epeKIIeIiKTepiH eCKePETiH OKY MaTepUaiapbl 93ipJeH/Ii.

Kopeiteiaapuiait kene, ESG npuHmmnTepiniy 0ackapy acneKTici CTpaTerusuIbIK dKOoCIapiay sl FaHa eMec,
COHBIMEH KaTap YHHUBEPCHTETTEP/II THIMI KOHE dTUKAIIBIK OacKapy ToKipuOeciH eHrizyai ne kamTusl. JKo-
FapblJa 3epTTEIreH MbICaiap YHUBEPCUTETTEP/iH MHKIIO3UBTI OiiM Oepy OpTachlH KypyFa JIereH YMThI-
JIBICBIHBIH, apTHII KeJle KaTKaHbIH KepceTeal, 0yt OimiM Oepy TEHCI3MIrH KOIFa FaHa eMec, COHBIMEH KaTap
OJIApABIH MOJICHH JKOHE QJIEYMETTIK ©3apa OpeKeTTeCy IiH )KETEeKIIIi OPTAIBIKTAPbl PETIHACT] POIIIH KYIICHTE 1.
Byt Garnapnamanap yHUBEpCHTETTEPIiH aKaIeMHUsUIbIK TaObICKa FaHa eMec, COHbIMEH KaTap OutiM Oepy opTa-
CBIH MOJICHU 0aibITyFa BIKIAJ €Te OTHIPBII, OAPIIBIK OUTIM alyIbliap YIIiH TeH MYMKIHJIKTep xKacayFa JereH
YMTBUIBICBIH KOPCETE/I.

AJIBIHFAH HOTUXEJIEP (KOPBITBIHAbIJIAP)

Yuusepcurerrepae ESG npuHIMNTEpiH €Hri3y 0JIap/IbIH TYPAKThI JaMybIHA BIKIAJ €Till KaHa KOUMa/Ibl,
COHBIMEH Katap >kahaH/IbIK KOHTEKCTE QJIEyMETTIK jKayaIrKepIIilik eH 0ocekere KabiaeTTUIIKTI apTThIPpabl.
Bacekere kabinerTiiik (akropiapbl ®aHa ChIH-KaTEPJICP/iH ocepiHeH e3repii: OiaimM Oepy Oarmapiiamara-
PBIHBIH, FHUTBIMEU 3epTTeyNepliH camachl )KoHE OJaplblH TYPaKThl JaMy MakKcaTTapblH KOca aJlFaHia, e3eKTi
QJIEYMETTIK MoceJieJiepMeH OaiylaHbIChl Oaranay IblH HETi3ri KpUTepHitepiHe aiHan bl XallbIKapablK pei-
TUHTTEP JKOFapbl OKY OPBIHIAPBIHBIH SKOJIOTHSIIBIK XKOHE dJICyMETTIK MIHJETTEp/ i KaJlai IeHIeTiHIH Ko0ipek
eckepei. busHecnen, MEMJICKETIICH KOHE XalIbIKAPaIbIK YUBIMIAPMEH CEPIKTECTIK TIKIPUOE allMacyFa jKoHe
WHBECTHUIMSIIAP TapTyFa KemekTece . 3-1 kecreqe ESG eHrizy yliliH bIHTBIMAKTACTHIKTBIH HETI3 HbICAH/Ia-
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PBl MEH YHHBEPCUTETTEPIH OPTYPIi CEKTOpIapMEeH 03apa iC-KMMBLIBIHBIH HAKThl MbICAIIAPbl KOPCETIITeH,
OyJ1 )KOFapbl OKY OPBIHAPBIHBIH Oe/IeTiH HBIFaHTa bl )KOHE TYPAKThI AaMy/IbIH KahaHIIBIK MaKcaTTapblHA KO
JKETKI3yTe BIKIAJ eTe/I.

Cunarrairan CepikTecTiK (QopManapbl YHHBEPCUTETTEpJEC TYPAaKThl AaMy CallaChIHIAFbl MaMaHIap/bl
nasipyiay OoiibiHIIA OipieckeH OimiM Oepy OarnmapiaManapbiH d3ipieyre MyMKiHAIK Oepetin ESG npuHIm-
TepiH MHTerpanysiay yuriH OenceHai Koianansuianapl. Onap coHpai-ak dKOJOTHSIIBIK JKOHE dJIEyMETTiK Oac-
Tamajap YIIiH XaJbIKapaiblK pecypcTap MeH KapKbUIaHIBIPY bl TAPTYFa KOMEKTecedi. Y HUBEPCUTETTEPIiH
XaJIbIKapajiblK KOH(GEpEeHIUsIap MeH GopyMapra KaTbICybl TYPAKThI JIaMy CajlachblH/Ia TOKIPUOE KOHE Y3/IiK
TOKiprOEIepMEH aaMacy bl KAMTaMachl3 eTe]Il.

3 kecte - ESG npuHIMNTEPiH €Hri3y YIIiH YHUBEPCUTETTEP/IiH OM3HECIIeH, MEMJICKETTIK OpraH/iapMeH KoHe
XaJbIKapajblK YHBIMAAPMEH OpINTECTIK HbICAHIAPbI

CepikrecTik Typi Cunarrama BIHTHIMAKTACTHIKTBIH HAKTHI HHICAHIAPhI
busHecrieH cepikrecTik | YHUBEPCUTETTEP/iH KOPIOPATHBTIK ~ CEKTOP- |— TYPAaKThl JaMy canachlHIa MaMaHaap JaspliayFa
MeH BIHTBIMaKTacThirbl ESG mpuHIUNTEpiHIH | OaFbITTanFaH OiliM Oepy OarmapiiamanapbiH d3ipley;
MaKCcaTTapblH  KOJJAWTBIH  TYPaKThl  JKOHE | — DKOJIIOTHSUIBIK, QJICYMETTIK KoHE 6acKapy TOxKipHOeciH
WHHOBAINSUTBIK mrermimaepi KYpYy¥a | )kaKcapTy YIIiH GipJIecKeH 3epTreyiep;
OarbpITTaNIFAH. — CTyAEHTTep MeH OW3HECTIH TYpaKThl MIeNIiMAepiH

a3ipIey yIIiH cTapTan-nHKybaropiap MeH Xxadtap Kypy
IKOJIOTHSI  JKOHE  QJIEYMETTIK  JKayalKepIILTiK

MewmrekeTTik opragap- | MeMiekeTTik opraniap TpanTTap, cyocuausiap | —

MEH OpINTEeCTiK

JKOHE TYPaKThl damy mnpuHIunrepi MmeH ESG
€HTI3y YIIiH CTPATETHsUIBIK OAaCIIBUTBIK apKBLITBI
YHUBEPCHUTETTEP/I KONAAMIbI.

CaaChIH/IAFbl JKOOAIapAbl d3ipiiey VIIiH MEMIICKETTIK
TpaHTTap aiy;

— OPHBIKTBI JaMyIbIH YJITTBIK CTpPAaTErUsUIapblH Kypy
GOMBIHIIIA BIHTBIMAKTACTBIK;

— MEMJIEKET JICHIeHiH/Ie TYPaKTHI MeIiMAep Il inrepine-
Ty JKOHIHJEri JKemilik Oacramamap MEH YKIMETTIK
HayKaH/lapFa KarbICy

Xans KapaislK
yibIMaIapMeH — cepikre-
CTIK

YHHUBEpCUTETTEP TYpPaKThl JaMy MakKcaTTapblHA
xeTy skoHe ESG-xi kysere acelpy yIIiH pe-
CypcTap MeH capanTaMalblK KOMeK ajy YIIiH
XaJIbIKApaIbIK KOPJIAPMEH KOHE YHBIMAapMeH

— XKOO-zma 9KONOTHSUIBIK JKOHE QNIeyMETTIK Oacrtama-
Jap/pl iCKe achlpy YLIIH XaJbIKapajiblK IPAHTTap MEH
Kap KbLUIaHABIPYBI TAPTY;

— ToXipuOe oHEe O3bIK TaKipHOeTepMeH anmacy

YUIIH  XalblKapanblK  YHbIMAAp  YHBIMAACTBIPATHIH
XaJbIKApabIK KOH()EPeHIHUsIIApP, OKBITY CEMHHApIIapbl
MeH (opymaap eTkizy;

— TYpakKThl CTaHAAPTTap MEH TaKipubenaepai eHrisy
OoiibIHIIA OipIeCKeH XaJIbIKapablK 3ePTTEYIIep MEH XKO-
Gaap/pl Kyprizy

03apa opeKeTTeCe/Ii.

Ecxkepry: aBropinap [36, 37] cylieHe OTBIpbII KypacThIpFaH

Ocputaiiina, ESG npuHIMIITEpiH €HTi3y Iamy CTpaTerusyiapblH KalWTa KapayFa KoHE YHHBEPCUTETTEepAi
Oackapyarbl TOCULIEP/l )KaHApTyFa Heri3 001kl Ka3akcTaH IbIK YHUBEPCUTETTEP YIIIH KeJIeCl cajMaK MOH-
nepi aubikTanae: W =0.3, w, = 0.3, w, = 0.4. Unnexcrep nepekrep Herizingae ecenreneni: E=80 (xanaprouna-
TBHIH SHEPTUSHbI OCJICEH II €HT13Y JKOHE KOMIPTEri 131H a3aity), S=75 (MHKIIHO3UBTI OaFaapiaMaiapibl CHri3y),
G=85 (xorapsI canaisl 0ackapy). Ocel MasimeTTep Herizinge Hazapbaes YHuBepcuteri, On-dapadu aTbiH-
narel Kazaxk yirteik yauBepcureti, JI. H.I'ymunes arsianarst Eypasust ynTTeIK yHEBEpcuTeTi, Hapxo3 yHu-
BepcuteTi, Almal cusKThl yHHBEpcHTETTEpII 0ol kepceryre Oonanpl, onap ESG-karuaarTapsia O6eicenai
EHTi3e/ll KOHEe YKOJIOTHS, QJIEYMETTIK MHKITIO3UBTIIIK JKOHE KOPIOPATUBTIK OacKapy calachblHIAFbl TYPAaKThI
JaMyFa OarmapiiaHajbl.

K keneci popmynamen ecenreni (5):

K-03-80+03-75+04" 85-80.5 5

W, CaJIMarbIHbIH TOMEH/ICY1 PKOJIOTUSIIBIK KOMIIOHCHTTIH YJIECIHIH TOMEHJICYIHE OKEJIi, OJ1 6Te KOFaphl
6osbl (E = 80). Ty3erinreH cajamakTap MEH eCenTey JKaibl 0acekere KaOIeTTiIK UHICKCIHIH JIOTHMKAJIbIK
55
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ecyiH pacraiinel. Katita 6eny ESG aoyipiHeri yHUBEpCUTETTEPIIH CTPATETUsIIBIK OaChIMIBIKTApbIHA COHKEC
KeJieTiH OacKapy CTaHJapTTapbIHBIH dCePiH KYNICUTYyre OarbITTasFaH.

ESG nmpuHImnrepi KOHTEKCTIHE YHUBEPCUTETTEP I Oaranay MOJIeNiH KypalThiH 3KkonorusuiblK (E), aney-
MeTTiK (S) sxoHe Oackapy (G) acmekTuiepi apachlHJarbl Tene-TeHIIKTI kepceteTiH k=80.5 Oacekere KaOi-
JETTUTIK MHICKCIH 3epPTTEil OTBIPHIN, 0oceKere KaOUIeTTUTIKTI ecenTey OChl acleKTUIepiH dpTypii OachiM-
JBIKTAPBIH €CKEPYTe MYMKIHJIIK OEPETIHIH KOHE CaJIMAaKTBIH ©3repyi (W,, W,, W,) OCBI aCIEKTIEpre TiKeneH
ocep eTeTiHiH ecKepiHi3., OoceKkere KabiIeTTUIIKTI Oaranayaa KaHuai acleKTiiep MaHbI3Ibl O0IaIbl.

OJIeyMeTTIK acleKTiHiH (S) MaHBI3ABUILIFBIH apTTHIPY Oocekere KalOieTTUTKKe ocep €Tyl MYMKIiH, Oy
mienriM KaObuiay MeH HapbhIKTaFbl ©3apa dpPeKeTTecy MPOIECiHAe dNeYMETTIK (akTopIapAblH MaHbI3IbLIbI-
FBIH apTThIPa/bl. OJIEYMETTIK KOMIIOHEHTTIH CalIMaK MOHIH )KOFapbLIaTy, MbICalbl, W, -1i 0.4-ke neiin apt-
TBIPY, MYMKIH/IT HIEKTEYJI CTYyICHTTEPIi KOJIAAY jKoHe OiTiM Oepy TeHCI3/ITiH kKOI0Fa OaFrbITTallFaH xkooaiap
CHSIKTBI QJIEyMETTIK OarjapiamManap/ sl MaHbI3IbUIBIFBIH apTThipaabl. Hotmkecinne, K uHaekci yHuBepcu-
TETTIH SJIEYMETTIK MaceleNiepi menryre kooipex KoHuT Oernei, OYJ1 OHBIH 9JICYMETTIK JKayalKepUIUTiK MeH
WHKITIO3UBTITIKKE Oaca Hazap ayAaparhlH CTYACHTTEP MEH HHBECTOPJIAp YILiH TapThIMABUIBIFBIH aPTTHIPAIBL.

CoHbIMEH, KOJIOTHSUIBIK aCTIEKTIHIH YJIeCi TOMEH/JIETeH Ke3/1e 0aceKere KaOIeTTITIKTIH JKaJIIbl KOPCETKIIIT
(K) >xorapsl G0kl KaJIFaHbIH ecKkepyimiz KaxkeT (79.5). by oneyMeTTik KOMIIOHEHT IeH MHKJIIO3UBTI Oar-
JlapiaMaiap/iblH MaHbI3bUIBIFBIH KOPCETEII, erep aJCyMETTIK acleKTiiep OuniM Oepy cascaThliHIa alKbIHbI-
pak 0oJica, YHUBEPCUTETTIH PEUTHHIIH )KaKcapTa ajajibl; ajl 0ackapy acleKTiCiHIH canMmarbiH apTThipy (G):
w, 0.5-ke TeH, OyJ1 CTpaTerusiiblK 0acKapyFa, allbIKThIKKA, STHKANBIK CTAHAAPTTaPFa jKOHE KOPIIOPATHBTIK
QJIEYMETTIK jKayallKepIIiliKKe Hazap ayaapyFa MyMKiHIIK Oepexmi. By Tocin yHHBEpCHTETTIH cepikTecTep
MEH MHBECTOpPJIap apachiHarbl OC/IEIIH xKaKcapTa ajiajibl, 0JIap YIiH 0acKapy/larbl CEHIMIUIIK ITEH alllbIKThIK
Ol1iM Oepy CepiKTECiH TaHAayIbIH MaHbI3/Ibl KpUTEPUIAIIEPI OOJIBIN TaObLIa b,

TapasbiHbl KaiiTa 061y yHHBEpCUTETTEpre 03/ICPiHiH MaKcaTTapbl MEH MiHIeTTepiHe colikec keneTin ESG
acIeKTiepiHe CTpaTerusuIbIK Ha3ap ayjaapyra MyMKiHAIK Oepeni. Erep yHUBepcUTETTEp I€yMETTIK KOMIIO-
HEHTTI KYIIEHTII, MHKIIIO3UBTI O151iM Oepy OarmapiaMaiapblH aliFa TapTKBICHI KeJce, dJICYMETTIK aCleKTiHiH
calMarblH apTTHIPY CTYACHTTEP MEH KOFaMHbBIH 3aMaHayH TalalTapbl MEH YMITTEPiH KaKcapTy apKbUIbl 00-
cekere KaOIIETTUIIKTIH apTybIHA oKelle/di. bacKkapymbUIbIK acleKTiHIH calMarblH apTThIPY YHUBEPCUTETTIH
aIlIBIK KOHE YTHKAJIBIK HHCTHTYTTApAbI 13/IEHTIH CEpIKTeCTep MEH MHBECTOPJIAP apachbIHIAFbl TAPTHIM/IbLIbI-
FBIH apTTBIPYBI MYMKIiH.

CoHbIMeH, Tapa3bIHbI TEHECTIpy e3repmeri OutiM Oepy nanamadThl )KaFJaibIHIIa CTpaTeTusiHbI OeifiMey-
re sxoHe ESG nmoyipinzeri Heri3ri 09ceKkenecTik apThIKIIBUILIKTAp/Ibl apTThIpyFa MyMKiHAIK Oepeni. Kazakc-
TaHABIK yHUBepcuteTTep ESG-KaruaaTTapblH eHri3y MpoleciHie, OHbIH IMIiHIe KapKbIIaHbIPYbl MIEKTEYIIi
XKoHE MH(PaKYpBUIBIMBI KETKITIKCI3 Oipkarap celH-Karepiepre Tan Oonanpl. Kazakcranna ESG-karunarra-
PBIH THIMJII €HTI3y YIIIH KapKbUIAHABIPYbl YIFaUTY, HHPPAKYPBUIBIM/IBI XKAKCAPTY KOHE IKOJIOTHSIIBIK TY-
PAKTBUIBIK [I€H MHKJIIO3UBTUIIK CaJIAChIH/IAFbI XaJIbIKAPAJIBIK V311K TOKIpUOeIep/Ii Koijiany KaxeT. EH 6acThi-
col, ESG-KaruaaTTapbiH €HI3y Ka3aKCTaH/IbIK YHUBEPCUTETTEP/IIH TYPAKThI IaMybI YIIIiH KaHa MYMKIHJIIKTEp
allaThIHBIH, OipaK y3aK Mep3iM/li Ta0BICTHI KAMTAMAChI3 €Ty YIIH XaJIbIKapalblK TOKIPUOCHI Jie, Ka3aKCTaH-
JIBIK KOHTEKCTTIH EPEKIIENIKTEPiH JIe eCKepe OTBIPHIN, OChl OaFbITTApAarbl KYMBICTBI JKAIFACTBIPY KaKET
SKEeHIH aTall OTeMi3.
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ESG TRANSFORMATION AS A DRIVER OF UNIVERSITY COMPETITIVENESS
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ABSTRACT

The study is driven by the need to integrate environmental, social, and governance (ESG) principles
into the strategic and sustainable development of universities. While such integration enhances institutional
competitiveness, it simultaneously generates new financial, organizational, and reputational risks. Therefore,
the development of a transformation model that enables effective risk management and strengthens universities’
positions in the education market is a timely objective, ensuring a systematic approach to sustainable
development and strategic management.

The aim of the study is to develop a transformation model for Kazakhstani universities to enhance their
competitiveness through the integration of ESG principles, effective risk management, and the achievement
of sustainable development goals.

Research methodology. The study involved an analysis of Kazakhstani universities” approaches to sustainable
development and an assessment of their readiness to implement ESG principles. Key environmental, social,
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and governance risks were identified, along with factors that enhance universities’ competitiveness in the
international arena. Based on the analysis, recommendations were proposed for integrating ESG principles into
strategic planning, including responsible resource management, social programs, and increased transparency
and ethical governance. A university transformation model was developed that incorporates international best
practices and local specificities, aimed at enhancing social inclusiveness, environmental sustainability, and
digital transformation, thereby ensuring competitiveness and financial sustainability

Originality (value) of the research. The study proposes a university transformation model that integrates
risk management and ESG principles, taking into account international experience and the specific context of
Kazakhstan to enhance competitiveness and sustainable development.

The results demonstrate that environmental sustainability, social responsibility, and ethical governance
are key determinants of university competitiveness, influencing reputation, investment attractiveness, and
financial stability. The integration of ESG principles serves as an effective tool for risk management and the
achievement of sustainable development goals.

Keywords: investment attractiveness, international standards, environmental responsibility, digital
transformation, university reputation

ESG-TPAHC®OPMAILIUSA KAK ®AKTOP
KOHKYPEHTOCIIOCOBHOCTHU YHUBEPCUTETOB
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STamkeHTCKHi TOCYIapPCTBEHHBIN TEXHUUECKHIA yHUBepcuTeT MM. Mcmama Kapumosa,
TarmikenT, Y30ekncran

AHHOTALIMUA

UccnenoBanne 00ycIIOBIEHO HEOOXOAMMOCTHIO MHTETPAIMN IKOJIOTUYECKUX, COLUAIbHBIX U YIPaBJIeH-
YEeCKUX MPUHIUIIOB B CTPATErMYECKOM, YCTOHUMBOM pa3BuTuu ESG yHHBEpCUTETOB. DTO MOBBIIIAET UX KOH-
KYPEHTOCIIOCOOHOCTh, HO OJTHOBPEMEHHO CO3/IaéT HOBbIE (DMHAHCOBBIE, OPraHU3aLMOHHBIE U PEITyTAllMOHHBIE
pucku. Pazpaborka mogenu TpanchopMainm, MO3BOJISIONICH YIIPABISTh PUCKAMU U YCUIIMBATh MMO3UIIUU BY-
30B Ha PhIHKE 00pa30BaHus, SIBIISCTCS aKTyaJIbHOM 3a/1aue U 00eCIeunBaeT CUCTEMHBIN MOAX0J1 K YCTOUYUBO-
MY Pa3BUTHUIO U CTPATETNYECKOMY YIIPABJICHHUIO.

Lenv uccnedosanus 3akiarodaercs B pa3paboTke MoJiesn TpaHchopMaluy Ka3axCTaHCKUX YHUBEPCHTETOB
JUIsl IOBBIIICHUSI UX KOHKYPEeHTOCIocoOHOCTH Yepe3 uHterpannto ESG-npuHiunos, >¢pdeKTHBHOE yIpaBiie-
HHE PUCKAMHU U JOCTUKEHUE LIeJIel yCTOMYUBOTO Pa3BUTHSI.

Memooonoeusa uccaredosanusa. Vccnenopanue BKIIOYAIO0 aHAIU3 [10AXOJ0B Ka3aXCTaHCKUX YHUBEPCHUTE-
TOB K YCTOWYMBOMY Pa3BUTHIO U OLEHKY WX FOTOBHOCTH K BHeapeHHio ESG-npuHIUNOB. bbUTH BBIABIEHBI
KITIOUEBbIE PUCKH DKOJOTMYECKOM, COIMaIbHOM 1 YIIpaBIeHYECKOH cdep, a Takke (paKkTopbl, MOBHIILIAOIINE
KOHKYPEHTOCIIOCOOHOCTH BYy30B Ha MEXIyHapOAHOM apeHe. Ha ocHOBe aHanmM3a npeyioxKeHbl PeKOMEH AN
o uHterpauuu ESG B cTpaTermyeckoe IIaHHpOBaHUE, BKIIIOYAsi OTBETCTBEHHOE YIPABICHHUE PECYpPCAMH,
COLIMAITBHBIE MTPOTPAMMBI, TIOBBIIICHUE [TPO3PAYHOCTH ¥ ATHKH yIipaBieHus. Paspaborana moens Tpancop-
Mallfi YHUBEPCUTETOB, YUUTHIBAIOIIAsI MEKTYHAPOIHBIH OIBIT U JIOKaIbHbIE OCOOCHHOCTH, HAaIIPaBJICHHAs Ha
MOBBIIIICHHE COIIMATBHON HHKITIO3UBHOCTH, YKOJIOTHUECKOW YCTOHUMBOCTH U IUPPOBOI TpaHCHOpMAIHH, YTO
o0ecreunBaeT nX KOHKYPEHTOCIOCOOHOCTh U (PMHAHCOBYIO YCTOWYHBOCTb.

Opueunanvrnocmsv (yennocms) ucciedosanus. Vicenenosanue npeajiaract MoJiesib Tpancopmanuy yHu-
BEPCUTETOB, OOBEIMHSIONIYIO yIpaBieHHe puckamu U ESG-NpUHIMITEL, YYUTHIBAIONIYIO MEXIYHAPOIHBIN
OIBIT ¥ 0cobeHHocTH Kazaxcrana Ay MOBBIIICHHUSI KOHKYPEHTOCIIOCOOHOCTH U YCTOHUUBOTO Pa3BUTHS
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Pe3ynbraThl 1OKa3bIBAOT, YTO 3KOJIOTMUYECKAs] YCTOWYUBOCTh, COLMAJIbHASI OTBETCTBEHHOCTh U 3THYEC-
KO€ YIIPaBJICHUE SIBISIOTCS KIIOUEBBIMU (PaKTOPaMU KOHKYPEHTOCTIOCOOHOCTH YHHBEPCUTETOB, BIUSIS HA MX
peryTanunio, HHBECTHIUOHHYIO IPUBJICKATEIILHOCTh U GUHAHCOBYIO ycTOWYMBOCTh. MHTerpanus ESG-npun-
LUIIOB BBICTYMAeT d(PPEKTHBHBIM HHCTPYMEHTOM YIPABICHHUS PUCKAMH M JOCTHKCHUS LIeJIeH yCTOMYMBOTO
pa3BUTHSL.

Knrouesvie cnosa: WHBECTUIIMOHHAS TPHUBIIEKATEIHHOCT, MEXKIyHAPOHBIE CTAHAAPTHI, IKOJOTHYECKAS
OTBETCTBEHHOCTb, I (poBas Tpanchopmanysi, permyTaiusi yHUBEpCUTETa
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COMPETENCY ASSESSMENT MODEL FOR PROJECT
SPECIALISTS IN THE CONTEXT OF DIGITALIZATION
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ABSTRACT

The effectiveness of project management is largely determined by the quality of human capital and the set of
competencies that ensure successful implementation of project tasks. This study aims to analytically identify and
structure key characteristics of human resources in order to define priorities for forming project teams and distrib-
uting functional workload within project offices Traditional statistical models typically consider competencies in
isolation, which limits their applicability in multidimensional and interconnected managerial processes.

The methodological basis of the study includes content analysis of labor market requirements presented in
job vacancies on the hh.kz platform and a comparative analysis of employers’ practice-oriented expectations
and the normative competency model IPMA ICB v4. To analytically interpret the interconnections between
the identified competencies, the DEMATEL method is used as a conceptual framework that allows competen-
cies to be viewed as elements of a single system.

The study results show that the labor market emphasizes such characteristics as motivation, adaptability,
innovative thinking, professional training, and the ability to maintain work—life balance, which form the foun-
dation for effective functioning of project teams. At the same time, competencies related to interaction man-
agement, conflict resolution, and stakeholder communication appear mainly as a response to organizational
and contextual conditions.

The findings highlight the need to apply systemic approaches to competency assessment and development
in a project environment. Integrating structured analytical tools into project offic management practice in-
creases the soundness of managerial decisions and the effectiveness of forming project teams

Keywords: human capital; project management; content analysis; competency-based approach; DEMA-
TEL; project team formation; organizational effectiveness
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INTRODUCTION

In modern project-oriented structures, effective human capital management—especially at the analytical
stages of planning—acts as a key factor in achieving organizational strategic goals. The implementation prac-
tice of innovation and R&D projects demonstrates a consistently high failure rate, a substantial portion of
which is caused by resource allocation conflicts and insufficien coordination among project team members
(Bader et al., 2024; Dong & Qiu, 2024). Previous studies show that a significant share of cross-functional
initiatives does not reach the stage of practical implementation, indicating systemic issues in project activity
management (James & Frank, 2015).

Numerous studies confirm that project viability and performance largely depend on the human factor, in-
cluding the level of professional training, motivation, and behavioral characteristics of project team members
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(Amiri et al., 2021; Lin & Lu, 2023; Salih et al., 2022; Wuni et al., 2022). Destructive processes such as inefficie
allocation of functional tasks, mismatch between competencies and project requirements, and schedule violations
lead to higher costs, lower efficiency and overall stagnation of project activity (Abdullahi et al., 2022; Deselnicu
et al., 2023; Sundararajan & Madhavi, 2023; Vrchota & Rehot, 2021). In a broader context, such phenomena
negatively affect socio-economic development and macroeconomic ndicators (Chirita et al., 2021).

Academic literature reflects a stable consensus that integrative and systemic approaches to human capi-
tal management outperform linear models focused on isolated assessment of individual staff characteristics
(James & Frank, 2015; Romulo et al., 2022). At the same time, the question remains open as to how the set of
competencies of project management specialists can be structured and interpreted given their interconnected
nature and the practical requirements of the project environment (Amiri et al., 2021; Barak & Dahooei, 2018;
Yazdani et al., 2019).

Traditional statistical methods and some multi-criteria decision-making techniques such as AHP, SWARA,
and BWM usually aim to produce aggregate scores and assume relative independence of factors, which limits
their applicability when studying complex human-capital systems in project activity (Estiri et al., 2021). Under
high uncertainty and the dynamic nature of project environments, team performance is shaped not by single
competencies but by their interaction and mutual reinforcement.

In this context, it is relevant to apply the systemic logic underlying DEMATEL (Decision-Making Tri-
al and Evaluation Laboratory), which in this study is considered as an analytical and conceptual frame-
work. This approach makes it possible to interpret competencies as elements of an interconnected system
and to analyze the potential direction of influences among them without numerical modeling (Estiri et al.,
2021; Sun, 2021). Unlike approaches focused on identifying isolated priorities, a systemic approach pro-
vides a more holistic understanding of human capital structure and the conditions for forming effectiv
project teams.

Based on the above, the goal of this research is to analytically identify and structure key competencies of
project management specialists by considering labor market requirements and international normative stan-
dards. The study includes content analysis of vacancies on hh.kz, as well as a comparative analysis of em-
ployers’ practice-oriented requirements and the IPMA ICB v4 competency model. The results aim to form a
systemic view of project team competencies and provide an analytical basis to enhance human capital manage-
ment in project-oriented organizations.

Methodology

This study applies an integrated methodological approach aimed at forming, structuring, and analyzing the
system of competencies necessary for effective formation and functioning of project teams. The research meth-
odology combines analysis of labor market requirements, comparison with international normative standards,
and the use of analytical/system approaches, enabling a transition from a descriptive list of competencies to
their structured interpretation within project management.

At the first stage, an initial list of competencies demanded for forming project teams was developed. For
this purpose, a content analysis of vacancies posted on hh.kz was conducted for the positions of Project Man-
ager, PMO Specialist, Team Lead, and related roles. The hh.kz platform was chosen as a representative source
reflecting practical labor market requirements in the Republic of Kazakhstan

As a result, key groups of competencies were identified, including professional (hard skills), communica-
tion, leadership, team skills, digital competencies, HR competencies, and personal (soft skills). These com-
petencies were systematized in terms of how they appear in employer requirements and their significance for
forming sustainable and effective project teams. The structured list of competencies used as the analytical basis
of the study is presented in Table 1.
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Table 1 - Set of Project Team Competencies Based on Labor Market Analysis in Kazakhstan (hh.kz)

N Competency Group Specific Competencies How it appear.s in hh.kz Significance for Pm]ect team
vacancies formation
Project life-cycle management Requirement ofprOJect Man- | g ables team structuring and
1 . agement experience; PMBOK N
(Scope, Time, Cost) . role distribution
/ Agile / Scrum
) Hard Skills Schedule planning and control Ability to work with plans, Helps select participants under
uiep & deadlines, KPIs time constraints
3 Analytical skills Risk/resource analysis; team | Key for forming a balanced
workload analysis team
. . Interaction with clients, stake- | Critical for coordination and
4 Business communication . .
holders, team conflict preventio
5 Comm'umcatlon Com- Team facilitation skills Meeqngs, ret.rospectlves, Streggthen cohesion and
petencies working sessions efficien
6 Negotiation skills Ahgplng deadlines, resources, |Increases team stability under
requirements pressure
7 Leadership and motivation Team leadership; employee Determines team sFablhty
engagement throughout the project
3 L_eadershlp Competen- Decision-making Respon§1b111ty under Key factor of team effectiv -
cies uncertainty ness
9 Conflict management Resolving disagreements Reduces risk of team break-
down
. Experience in cross-functional
10 Team collaboration - Creates competency synergy
1 Team SKkills Role allocation Defining roles (PM, analyst, Crltlca_l for project team
developer, etc.) formation
12 Maintaining team climate Building trust and openness Increases productivity
13 Using digital tools Jlra,. Trello, MS Project, Necessary for remote/hybrid
Bitrix24 teams
Digital Competencies . - -
. o Online meetings; digital
14 Digital communication Improves transparency
platforms
15 Recruitment and assessment lia?;cmatlon in project team El}abies competency-based
HR competencies (in Stath selection
16 |projects) Performance assessment Performance review, KPI Supports team development
17 Adaptation and development Training and onboarding Improves team sustainability
18 Flexibility and adaptability Readiness for change Key under project uncertainty
19 | Soft Skills Responsibility and initiative Independence Increases autonomy
20 Stress tolerance Working under pressure Affects team stabilit

Source: compiled by the authors based on hh.kz data.

At the second stage, a comparative analysis was conducted between the practice-oriented labor market
requirements and the normative competency model presented by the international standard IPMA ICB v4
(International Competence Baseline). The goal of this stage was to identify methodological differences in how
competencies of project management specialists are formed, structured, and assessed.

The analysis showed that requirements in hh.kz vacancies are mainly functional and applied, typically
formulated as expected experience and skills. In contrast, IPMA ICB offers a holistic and formalized system
of competencies structured across People, Practice, and Perspective. The comparative analysis, including dif-
ferences in formalization level, assessment approaches, and applicability in education, is presented in Table 2.
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Table 2 - Comparative Analysis of Labor Market Requirements (hh.kz) and the IPMA ICB v4 Competency
Model.

IPMA ICB (International

Comparison criterion | hh.kz (Kazakhstan labor market) Competence Baseline)

Analytical conclusion

. HeadHunter (hh.kz): analysis of International Project Manage- .
Source of require- . . o hh.kz reflects practical demand;
ments vacancies (Project Manager, PMO, ment Association — cTaHaapT IPMA ICB is a normative model
Team Lead) IPMA ICB v4
App'roach to compe- Functlona.l/apphed; focused on results Systemic; competency-based IPMA provides a holistic com-
tencies and experience petency structure
Competencies struc- | Not formally structured; presented as | Clear structure: People, Prac- | IPMA provides a holistic com-
ture job requirements tice, Perspective petency structure
s Often stated as “‘communication Core element of People (Com- . ..
Communication s e N L Full alignment in importance
skills”, “teamwork munication, Engagement)
. Team management experience Leadership is a core People hh.kz confirms practical rel -
Leadership .
required competence vance of [IPMA
Teamwork Cross-functional team experience Teamwork, Conflict & Crisi Similar, but_ IPMA provides
deeper detail
Conflict Management | Mentioned episodicall Structured competence Understated in vacancies, criti-
g p Y P cal in the standard
- . Jira, MS Project, Bitrix24, Agile- Digitalization embedded in Market details tools more
Digital competencies . . ..
WHCTPYMCHTBI Practice and Perspective explicitly
Decision-making Required under uncertainty gzrcrllill(l)tn—makmg as a People Full alignment

HR competencies (se- Indirectly through Leadership |hh.kz more strongly stresses the

Often required for PM/Team Lead

lection, evaluation) and Engagement PM’s HR role
Competency assess- Not fgrmallzed (experience, Assumes systematic competen- Methodological gap exists
ment methods interviews) cy assessment

. . Embedded in People . L .
Team formation Practical PM task . IPMA provides a scientific basi

competencies

Focus on project KPI, schedule, budget Value, Governance, Strategy IPMA expands focus to strategic
results value
Formalization level Low High Integration is needed
A.pphcablllty in educa- Indirect Direct IPMA ICB is suitable for cur-
tion ricula

Source: compiled by the authors based on hh.kz and IPMA ICB v4.

The comparison confirms a methodological gap between practical labor market requirements and norma-
tive competency models, which justifies the need to integrate them when developing systemic approaches to
assessing human capital in project activity.

To analytically interpret the relationships among the identified competencies, DEMATEL (Decision-Mak-
ing Trial and Evaluation Laboratory) is used. The choice of this method is driven by its systemic logic, which
allows interpretation of competencies as elements of an interconnected system. In this study, DEMATEL is
applied as a conceptual and analytical framework to interpret the potential direction of influence among com-
petency groups without numerical modeling and without calculating influence matrices

Thus, the proposed methodology integrates labor market analysis, international normative standards, and
systemic interpretation tools, enabling a transition from descriptive competency listing to a structured analyti-
cal understanding within project management. This methodological approach forms the basis for interpreting
results in the context of improving project team formation and performance.

Results

As a result of the content analysis of vacancies posted on hh.kz, key groups of competencies demanded for
forming and operating project teams in a project-oriented economy were identified. The analysis shows that
employers primarily focus on applied professional skills related to managing the project life cycle, schedule plan-
ning, resource control, and the use of common project management methodologies. These requirements are most
often expressed through expected experience and the ability to perform specific project functions effectivel
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Alongside professional competencies, the labor market places significant emphasis on communication and
teamwork skills. Vacancy descriptions regularly mention the ability to interact with stakeholders, conduct
negotiations, coordinate cross-functional teams, and participate in collective decision-making. This indicates
that employers associate project effectiveness not only with technical training but also with the ability to ensure
alignment of actions and stable teamwork.

Digital competencies occupy a distinct place in the structure of labor market requirements, including pro-
ficiency in project management tools and digital collaboration platforms. Their systematic presence reflects
the shift of project activity toward remote and hybrid work formats and highlights the need to integrate digital
skills into specialist training. The full set of identified competencies and their significance for sustainable and
effective project teams are summarized in Table 1

Additional results were obtained through comparing labor market requirements and the IPMA ICB v4
model. The analysis shows that hh.kz requirements are primarily functional and applied, oriented toward
short-term performance and operational readiness. In contrast, IPMA ICB v4 offers a holistic and formalized
system of competencies structured across People, Practice, and Perspective, implying a systemic approach to
development and assessment that includes professional, behavioral, and contextual dimensions.

Despite differences in formalization and presentation logic, the labor market requirements and IPMA ICB
v4 overlap substantially in core areas such as leadership, communication, teamwork, and decision-making. At
the same time, market requirements less strongly reflect long-term competency development and systematic
assessment, which indicates a methodological gap between practice and normative models. The main results
of this comparison are shown in Table 2.

Overall, the results support viewing competencies not as an isolated list of attributes but as elements of an
interconnected system that shapes project team effectiveness. Using the systemic logic underlying DEMATEL
makes it possible to interpret the identified competencies in terms of their functional role in project activity.
Competencies such as motivation, adaptability, innovative thinking, and professional training form baseline
conditions for the manifestation and development of other skills, including communication, interaction man-
agement, and team coordination. Competencies related to conflict resolution and stakeholder interaction are
more dependent on organizational context and project implementation conditions.

Thus, the results confirm the relevance of moving from a fragmented approach to competency assessment
toward systemic analytical interpretation, providing a basis for more grounded project team formation and
improving human capital management practices in project-oriented organizations.

Discussion

The results confirm that the effectiveness of forming and operating project teams is determined not by indi-
vidual competencies but by the system of their interconnections, which aligns with studies that consider human
capital a complex socio-organizational system (Tsai, 2018; Tooranloo et al., 2017). Applying the systemic
logic underlying DEMATEL allowed an analytical interpretation of the architecture of potential interconnec-
tions between human-capital characteristics and demonstrated that different competency groups may play dif-
ferent functional roles in project activity (Estiri et al., 2021).

The analysis indicates that motivation, innovativeness, adaptability, and the ability to maintain work-life
balance form baseline conditions for effective project team functioning. Similar conclusions about the leading
role of behavioral and psychological factors in project environments are reported in studies on HRM in project-
based organizations (Isac & Wagqar, 2016; Lin & Lu, 2023). Developing these competencies creates conditions
for more stable manifestation of other skills, including communication, teamwork, and decision-making.

At the same time, competencies related to objectivity, impartiality, and certain aspects of social responsibil-
ity appear more as responses to the quality of managerial practices and the maturity of the project environment,
which is consistent with research in organizational behavior and leadership (James & Frank, 2015; Sundara-
rajan & Madhavi, 2023).

Comparing the conclusions with labor market requirements (Table 1) shows that employers intuitively
emphasize a number of key competencies but generally do not use formal tools to assess their systemic inter-
action. This aligns with studies identifying the gap between practical HR requirements and normative compe-
tency models (Romulo et al., 2022). This confirms the methodological gap between labor market requirements
and the normative model IPMA ICB v4 (IPMA, 2015).
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From an academic standpoint, the results are consistent with prior research emphasizing the importance
of behavioral and psychological factors in human capital effectiveness, while extending existing approaches
through systemic analysis of competencies in project contexts (Sun, 2021). Viewing competencies as elements
of a connected structure allows moving from broad statements to applied managerial guidelines that reflect the
specifics of project teams

The practical value of the study lies in the possibility of using the findings to support managerial decision-
making in project office and HR units. A similar emphasis on systemic competency management is high-
lighted in contemporary studies on HRM and project performance (Wuni et al., 2022; Deselnicu et al., 2023).

In higher education and professional training for project management specialists, the results indicate the
need to move from fragmented skill formation to systemic competency development, consistent with recom-
mendations in international standards and academic publications (IPMA, 2015; Lin & Lu, 2023).

CONCLUSION

This study examined multifaceted dependencies between human-capital characteristics in project-oriented
structures by using the systemic logic of DEMATEL to analytically interpret project team formation processes.
The conclusions confirm the importance of implementing a structured and systemic approach to HR manage-
ment, showing that project team productivity is determined by an integrated combination of qualifications,
engagement, adaptability, and professional mobility.

The study demonstrates the need for a comprehensive approach to workforce planning in which recruit-
ment, training, and professional development processes are aligned with both individual competencies and the
strategic goals of the project office Effective coordination of group interaction, open information flows, and
continuous knowledge updating form the basis for creating flexible and sustainable project teams

The findings also highlight the dynamic nature of workforce factors and their interconnected influence on
project performance. Systemic human capital management contributes not only to higher individual contribu-
tion but also to creating organizational conditions for achieving key project goals. This confirms the relevance
of analytically grounded management approaches aimed at competency development, increasing engagement,
and supporting managerial decision-making in project environments.

Understanding the identified interconnections enables project offic leaders to prioritize human capital
development directions and concentrate management efforts on key performance drivers. Building a corpo-
rate culture that supports professional and expert growth enables more rational use of human resources and
increases the probability of successful project implementation under uncertainty and high competition.

Despite the methodological significance of the results, the study has limitations. In particular, the analysis is
based on content-analysis data and comparative examination of normative models, which limits the possibility
of quantitative verification of the identified interconnections. In addition, the composition and interpretation of
competencies may depend on industry and organizational specifics of project teams

Future research may expand the proposed analytical approach through empirical testing across different
industries and organizations, as well as possible integration of quantitative modeling and digital analytics. A
separate area of interest is how digital transformation and evolving work formats influence the development of
human capital management systems in project-oriented organizations.

In summary, this study provides a conceptual basis for systemic understanding of project team formation
and human capital development mechanisms. The conclusions may be used in designing management and
educational solutions aimed at improving project management effectiveness in modern organizations
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JKoOanbik OackapyablH THIMIUIN KON JKarjaia ajaMHi KaIlMTaJJblH CalachbiMEH JKOHE MKOOaJIbIK
MIHJCTTEP/IiH TaOBICTBI OPBIHAAIYBIH KAMTAMAaChI3 €TETIH KY3bIPETTEP JKUBIHTBIFBIMEH alKbIHIama (bl OChI
3epTTey KOOANBIK KOMaHIanapAbl KaJbIITACTBIPY MKOHE K00albIK oductep meHOepinae QyHKIMOHAIIBIK
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KYKTEMEHI 0oy Ke3iHJe OachIMABIKTapAbl aHBIKTay MaKcaThlHAa adaMd PecypcTaplblH  HeETisri
CUMaTTaMalapblH aHAJIUTUKAIBIK TYPFbIAa alKbIHIAyFa JXoHE KYpbUIbIMIayFa OarbiTTanraH. Jloctypmi
CTaTUCTUKAJIBIK MOJIEIbB/ED, SACTTE, KY3bIPETTEp i OKIIay TYpAE KapacThIpaabl, Oy OJap/AblH KOmeleMa
KOHE e3apa 0alIaHbICThl OACKaPyIIBUIBIK YAEpicTep KaFaaiblHaa KOMAaHbUTY MYMKIHIIT1H IEKTEH I

3eprreyain omicHamanblK Heri3iH hh.kz miardopmackiHIa YCHIHBUIFAH €HOEK HaphIFhl TalanTapblHa
KYPri3iireH KOHTEHT-TallAay, COHAal-aK >KYMbIC OepyuIiiepliH NpaKTUKalbIK OarjgapiaHraH KyTyJepi
MeH [PMA ICB v4 HOpMaTUBTIK KY3BIPETTLTIK MOJIEIIHIH CABICTBIPMabl TAAAYbl KYpaiabl. AHBIKTaIFaH
KY3bIPETTEp apachIHJaFbl ©3apa OaiaHbIcTapbl aHATUTHKAIBIK TYprbiaa 3epaeney yuin DEMATEL omici
OipTyTac xyie JIeMEeHTTepi peTiHe Ky3bIpeTTepAl KapacThlpyFa MYMKIH/IK OEpeTiH KOHUENTYal/IbIK HeTi3
pETiH/IE KOJIIaHbLIJIbI.

3epTTey HOTHXKENEePi eHOCK HaphIFbl MOTHUBAIIMS, OCHIMIEITIIITIK, HNHHOBALUSJIBIK OMJIay, KOCIOU NasplibIK
JKOHE JKYMBIC TICH JKEKE OMIp apachIHJIaFrbl TEIe-TCHJIIKTI cakTall Oy CHSIKTBI CHUIIaTTaManapra 0achIMJIBIK
OepeTiHiH KepceTeai. ATalfaH KacHeTTep >KOOaNbIK KOMaHIaJapJblH THUIMJI YXYMBIC ICTEYIHIH Heri3iH
KaJIBIITACTBIPabl. AJl e3apa opeKeTTecyli Oackapy, KaKThIFBICTAp/Abl LICHIY JKOHE CTEHKXOJJepiiepMeH
KOMMYHHKaIUsFa 0aliIaHbICThl KY3bIpETTEp KoOiHece YHBIMIBIK jKOHE KOHTEKCTYaIJIBIK KaFaaiiapra sxayan
peTiHie KepiHic Tababl.

AJBIHFaH KOPBITBIHABUIAP JKOOANBIK OpTajia Ky3bIpeTTep/i Oaranay »oHE NaMbITy OapbIChIHIA KyHemni
TOCUIJIEp/Il KOJIJIaHy KaKETTUTIrH alKbiHAahabl. KypbulbIMIairaH aHaJIMTUKAIBIK Kypayaap/bl K00abIK
oducrepni Oackapy ToxipuOeciHe eHrizy OacKapyIIbUIBIK IIEMIMAEPIiH HETI3IUITH apTThIpyFa JKoHE
JK00AJIBIK KOMaH IaJIap bl KAJIBINTACTRIPY/IbIH THIMILIITIH KOFapblIaTyFa bIKIA €TEI.

Tyitin co30ep: agaMu KanuTai; xoOanblK 0acKapy; KOHTEHT-Tajuay; Ky3biperTinik toci; DEMATEL;
KOOAJBIK KOMaHAaJ ap/Abl KaJbIITACTBIPY; YIHBIMIBIK THIMIIUTIK.

Kaporcotnanovipy mypanst aknapam

Ocn13eprrey Kazakcran PecriyOnukacs! FeutbiM xoHe )KOFaphl 0171iM MUHUCTPIITiHIH F BUTBIM )KoHE )KOFaphI
OlTiM KOMHUTETI TaparnbiHaH KapKbulaHAbIpeULIel (Ne AP26102429 rpantsl «Kazakcran PecrmyOnukackiaga
KOOAJBIK MEHEKMEHTTI KOJIIaHy HeTi31H1e MeMJIeKeTTiK OacKapy/ia udpIIbiK )ko0anap sl )xocnapiay KoHe
iCKe achIpy Ke3iH/ie eCeNTUIIK NIeH alllbIKTBIKTHI apTTBIPY»).

MOJIEJIL OLIEHKYA KOMNOETEHIUI TPOEKTHBIX
CNELMAJHUCTOB B YCJOBUSIX [IU®POBU3ALINIHI

P. A. UcmanioBa', JI. C. CarnaeBa '*, H. A. U6aananaun!
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! Acrana IT ynusepcurer, r. Acrana, Kazaxcran

AHHOTALIMUA

3¢ (hexTUBHOCTD TPOSKTHOT'O YIPABJICHHUS BO MHOTOM OTIPEJIENISIeTCS KAYeCTBOM UeJIOBEYECKOTo KarnTaa
U COBOKYITHOCTBIO KOMIIETEHIINH, 00ECTIeYMBAIONINX YCIICITHYIO pealn3aliio MPOSKTHBIX 3aaa4. Hacrosiee
HCCIIeZIOBaHNE HAIPABIEHO Ha aHAJIMTHYECKOE BBISIBICHNUE U CTPYKTYPHPOBAHHME KITFOUEBBIX XapaKTEPUCTHK
YeNIOBEYECKUX PECYPCOB C IIETIbIO ONpEeJesIeHUs] IPUOPUTETOB NMPH (HOPMHUPOBAHMH TPOCKTHBIX KOMAaHI U
pacrpeneneHrn GYHKIMOHAILHON HAIPY3KH B paMKax MPOEKTHBIX 0(ucoB. TpalIuliMOHHbIE CTATUCTUYECKUE
MO/JIeNH, KaK MPaBUJIO, PACCMAaTPUBAIOT KOMITETEHIIMH M30JMPOBAHHO, YTO OIPAaHUYMBAET UX MPUMEHUMOCTh
B YCJIOBHSIX MHOTOMEPHBIX U B3aUMOCBSI3aHHBIX YIPABICHYECKUX MPOIECCOB.

Memooonozuueckyro ocHogy WCCICIOBaHUS COCTABISIOT KOHTCHT-aHAIN3 TPeOOBaHWH pBIHKA Tpy[a,
Npe/ACTaBICHHBIX BakaHcusiMu Ha 1iargopme hh.kz, a Ttakke CpaBHUTENbHBIM aHANM3 MPAKTHKO-
OpPUEHTHPOBAHHBIX OXKUJIAHUN paboTOaTEeNIed 1 HOPMATUBHOW KOMIIeTeHTHOCTHOU Mojenu [IPMA ICB v4.
Jl1a aHaMTUTHYECKOTO OCMBICIIEHUS! B3aUMOCBA3EH MEXy BBISBIEHHBIMHA KOMIIETEHIMSIMH HCIOJIb3yeTCs
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metoq DEMATEL B xadecTBe KOHIENTYyaJILHONH paMKH, TIO3BOJISIONICH paccMaTpUBATh KOMIIETCHIIMH KaK
3JIEMEHTHI €IUHOU CUCTEMBIL.

Pesynvmamul  uccredosanusi TOKa3bIBAIOT, YTO PBIHOK TpyJda AakIEHTHPYEeT BHUMaHUE Ha TaKUX
XapaKTepUCTUKAX, KaKk MOTHBALMUS, aJalTUBHOCTh, WHHOBAIIMOHHOE MBIIIICHHE, MPOodecCHOHANbHASL
MOJITOTOBKA U CIIOCOOHOCTD MOAJICPKUBATH OaaHC MEKIAY padOTON U TMYHOH KHU3HBIO, KOTOPbIE (JOPMUPYIOT
OCHOBY 3 (PEKTHBHOTO (YHKIIMOHUPOBAHUS MPOCKTHBIX KOMaH. B TO ke BpeMsi KOMIIETEHIINH, CBSI3aHHbIC
C yNpaBliCHHEM B3aWMOJICHCTBUEM, pa3pelieHUeM KOH(IMKTOB M KOMMYHHKALUEH CO CTEHKXOJIepamH,
MIPOSIBIISIIOTCS TPEUMYIIECTBEHHO B OTBET Ha OPraHU3allMOHHBIE M KOHTEKCTYJIbHBIE YCIIOBHSL.

THonyuennvie 6v1600b1 TMOMUEPKUBAIOT HEOOXOJUMOCTh MPUMEHEHHSI CUCTEMHBIX IMOJXOJIOB K OIICHKE
W Pa3BUTHIO KOMIETGHIMHA B TPOEKTHOW cpene. MHTerpamusi CTPYKTYPUPOBAHHBIX aHAIUTHYECKHX
WHCTPYMEHTOB B IIPAKTUKY YIPABICHHS MPOSKTHBIME O(hucamMu criocoOCTBYET MOBBIIIEHUIO 000CHOBAHHOCTH
yIpaBlIeHUYECKUX pelieHni U YPHEKTUBHOCTH (OPMUPOBAHHS IPOCKTHBIX KOMAH/I.

Knrwouesvie cnosa: uenoBedeckuii KaruTam, IPOSKTHOE YIIPABICHNE; KOHTEHT-aHAJIH3; KOMIIETEHTHOCTHBIN
noaxon; DEMATEL; dopMmupoBaHie MPOSKTHBIX KOMaH/I; OpraHn3aliuoHHast 3 eKTHBHOCTb.
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THE ROLE OF AI-BASED EDUCATIONAL PLATFORMS IN HUMAN CAPITAL BUILDING
A. M. Kassenkhan!, A. Bekarystankyzy>"

!Satbayev University,Almaty, Kazakhstan
?Narxoz University, Almaty, Kazakhstan

ABSTRACT
Purpose — This paper examines the relationship between Al-driven educational platforms, economic effi-
ciency, and human capital formation in the context of digital transformation in education. It focuses on extra-
curricular education and considers how Al-enabled personalization and gamification may contribute to more
efficient learning processes and to the development of cognitive and non-cognitive skill
Methodology — The study adopts an exploratory analytical approach grounded in human capital theory and
the economics of education. It uses a conceptual framework to assess an Al-based extracurricular learning

ISSN 2789-4398 Central Asian
e-ISSN 2789-4401 72 Economic Review




BU3HEC U YITIPABJIEHUE: [IPOBJIEMbI 11 PELLIEHU A
BUSINESS AND GOVERNANCE: ISSUES AND SOLUTIONS

platform in terms of learning productivity, scalability, resource utilization, and potential human capital out-
comes. The analysis is based on the interpretation of platform mechanisms in relation to insights from recent
literature.

Originality — The paper contributes to the literature by integrating three perspectives that are often exam-
ined separately: Al-based educational platforms, economic efficienc in education, and human capital de-
velopment. It offers a structured analytical framework for considering how personalization and engagement
mechanisms may be interpreted from an economic perspective.

Findings — The study suggests that Al-driven educational platforms may enhance educational efficienc by
supporting scalable delivery, reducing coordination burdens, and improving the alignment of learning activi-
ties with learner needs. It also indicates that such platforms may support human capital formation through the
development of critical thinking, autonomy, motivation, and adaptability when implemented within an appro-
priate pedagogical framework. However, the findings are exploratory and should be interpreted as analytical
rather than as direct empirical evidence.

Keywords: artificial intelligence, human capital, economic efficiency digital education, personalized learn-
ing, gamificatio
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INTRODUCTION

The development of human capital is generally understood as a basic engine for economic growth and com-
petitiveness. In the current knowledge economy, the importance of human capital is increasingly tied not only
to educational attainment but also to the development of higher-order cognitive skills such as critical thinking,
analysis, adaptability, and self-directed learning skills. Such skills are crucial for a resilient workforce in the
face of technological change and structural shifts in the economy.

As a result, there is increasing pressure on education systems to not only improve learning outcomes but
also the economic efficienc of learning processes. The traditional learning system often uses a one-size-fits-all
approach to learning, which hinders scalability and results in inefficien allocation of learning resources. From
an economic perspective, this hinders productivity in the education sector and reduces the long-run return on
public and private investments in human capital.

As a result of such challenges, education platforms based on artificial intelligence have become a promis-
ing solution to improve not only learning effectiveness but also economic efficiency These platforms based
on artificial intelligence make it possible to implement personalized learning processes, automated content
suggestions, adaptive testing, and immediate feedback. Thus, such platforms allow educational institutions to
maximize learning inputs, cut time and coordination costs, as well as increase learning productivity without
increasing operating expenses. As a result, education based on artificial intelligence is increasingly viewed not
only as a pedagogical innovation but also as a relevant economic tool of human capital development.

There is an emerging body of literature that points to the important relationship that exists between per-
sonalized learning environments and the development of human capital. From the literature, adaptive com-
puter-based learning systems have been shown to improve the motivation of the learner, enhance cognitive
performance, as well as the development of skills that are strongly related to the concept of employability.
Additionally, the concept of gamification in computer-based systems has been shown to enhance motivation,
thus the effectiveness of investment in education

This can be gauged by looking at the dynamics of research publication over time in the major scientific
databases. As shown in Figure 1, the number of research papers related to artificial intelligence in education,
human capital development, digital educational platforms, and economic efficienc in education gradually
increases over time from 2018 to 2025. Additionally, research papers related to artificial intelligence in educa-
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tion are growing at a fast rate, indicating an increase in the application of Al in educational contexts. At the
same time, research papers related to human capital development and economic efficienc in education are
gradually showing an upward trend, indicating an increase in the economic investment aspect of education.

This highlights an emerging interdisciplinary focus on evaluating educational technology from an eco-
nomic and human capital point of view. Though existing scholarship has mainly focused on evaluating either
its efficac or performance, very little scholarship has been conducted on an economic analysis of how Al-
enabled educational technology can enhance resource efficac and overall human capital, especially in terms
of extracurricular schooling, which has an important bearing on cognitive and non-cognitive skill development
outside of traditional schooling.

This study fills an important gap by assessing the economic efficienc and the role of human capital with-
in an educational platform that incorporates artificial intelligence for extracurricular educational purposes at
schools. The educational platform incorporates artificial intelligence for personalization and gamification for
effective content delivery and skill development. The study examines the economic efficienc of the platform
to understand the role of digital educational tools in improving the productivity and social return on investment
within the educational sector for the development of human capital. The results have important implications
for policymakers, institutions, and other stakeholders interested in economically feasible approaches for the
development of human capital through digital transformation in the educational sector.

Research Aim and Contribution

The aim of this study is to examine the economic efficienc of an Al-driven educational platform in the
context of human capital formation, with a particular focus on extracurricular education. The study seeks to
provide an analytical perspective on how Al-based personalization and gamification mechanisms can be inter-
preted as factors influencing learning productivity, scalability, and resource efficien

The contribution of the paper is threefold. First, it integrates the perspectives of human capital theory,
economic efficienc in education, and Al-driven learning platforms within a unified analytical framework.
Second, it proposes a structured approach for evaluating Al-based educational platforms using qualitative
economic indicators such as learning productivity, scalability, and resource utilization. Third, it extends the
discussion of digital education by linking personalization and engagement mechanisms to broader economic
outcomes related to human capital development.

Dynamics of Scientific Publications by Keywords

35000 { —®— Artificial Intelligence in Education
~#— Human Capital Development
—a- Digital Education Platforms
30000 { —®- Economic Efficiency of Education

25000

20000 4

15000 1

Number of Articles
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5000 -

2018 2019 2020 2021 2022 2023 2024 2025
Year
Figure 1. Dynamics of scientific publications indexed in ScienceDirect by selected keywords related to
artificial intelligence in education, human capital development, digital education platforms, and economic
efficiency of education (2018-2025
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LITERATURE REVIEW

This section provides an overview of the literature on human capital development, the efficienc of edu-
cational systems from an economic point of view, and educational platforms that are based on artificial intel-
ligence. This structure of the section corresponds to the interdisciplinary nature of the research problem and
provides a conceptual framework for the subsequent analysis.

To begin, the literature on the theory of human capital is analyzed in order to provide a theoretical basis
for the concept of education as an investment. This is followed by the review of literature that focuses on the
economic efficienc of educational systems, particularly in terms of the allocation of resources, productivity,
as well as returns in the long term. This is followed by the review of literature that focuses on the economic
implications of Al-based educational platforms, as well as the concept of personalized learning as a means of
promoting the formation of human capital.

Human Capital Theory and Education

The human capital theory provides a basic theoretical foundation for the application of education and hu-
man development as a crucial element within the context of economic growth and productivity. In this theory,
human capital development is seen as a fundamental driver within the context of individual productivity as
well as overall economic performance.

Recent empirical studies extend a classic view of human capital as a function of educational attainments
with a wider perspective on human development issues. Guo et al. (2025) analyze a panel data set of 31 Chi-
nese provinces from 2003 to 2021 and investigate how public health expenditures influence economic resil-
ience and its relationship with health-related human capital accumulation and labor productivity and optimal
restructuring of the economy as a whole. The findings of this study support a human capital approach and
highlight that public expenditures on human development are a crucial factor in ensuring a stable economy [1].

At the same time, the theoretical basis of human capital theory has been critically reviewed. According to
Edeji (2024), the theory of human capital must be considered in the broader context of the neoliberal economic
order, because the focus of modern education is on the market outcome of employability, skills, and produc-
tivity. While the economic perspective of education is in consonance with the developmental priorities of the
state, it is necessary that education is not considered in terms of its utility function alone, because of the conflict
that may arise in terms of the social and developmental role of education (Edeji, 2024) [2].

In a similar fashion, the work of MacKenzie & Chiang (2023) questions the hegemony of for-profit dis-
course on human capital, especially in relation to education equity and agency for students. From the theory
of human development and the capability approach, the authors show that education outcomes are determined
not only by skill-building but also by structural factors of constraint and agency, especially for students from
low socioeconomic backgrounds. The study highlights the limitations of for-profit thinking on education and
the need for a more inclusive capability-based education paradigm [3].

Further evidence from empirical studies also shows that the process of human capital formation is firmly
grounded within intergenerational, institutional, and cultural settings. Wang et al. (2024) investigate the im-
pact of parental participation in China’s Household Responsibility System land reform on educational invest-
ment decisions for the next generation as a result of exposure in early life. Based on micro-data, the authors
show that greater exposure of parents to the land reform significantly raises educational investment for their
children through several pathways, such as parental income, wealth, human capital, and better public services.
The results show significant regional and educational heterogeneity, implying that the process of human capi-
tal formation takes place through several economic-institutional mechanisms across generations [4].

The early stages of the development of human capital are also affected by social and cultural elements. Us-
ing the place-based analysis with 103 Italian provinces, Ripamonti (2023) finds that cultural capital, rather than
economic capital, is the key driver for participation in center-based early childhood education in the short- and
medium-term periods. Using structural equation modeling, the findings show that cultural capital mediates the
historical economic impacts, which highlights the continued importance of cultural capital in early educational
participation. This highlights the development of the human capital theory, which finds that early educational
investment is highly dependent on cultural factors before the start of education proper [5].
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To complement this approach, Wang et al. (2026) examine socioeconomic inequalities in the early emer-
gence of non-cognitive skills in kindergarten children in Hangzhou, China. Employing a combination of ma-
chine learning algorithms and econometric analysis, the authors pinpoint parental income and parental uni-
versity education as the strongest predictors for the emergence of non-cognitive skills. Children from more
income- and education-advantaged families exhibit a strong “double advantage” in terms of communication,
self-regulation, autonomy, and socialization skills. Parenting quality and economic investments are found to
be crucial intervening factors, indicating that inequalities in human capital formation begin at an exceptionally
early life stage and remain persistent over time [6].

The impact of education policies related to human capital accumulation is further qualified by findings re-
lated to the development of non-cognitive abilities. Entorf and Dohmen, in their study published in 2025, use
education policy changes in four developing countries to examine the causal relationship between increased
compulsory education and personality and economic preference traits. The study finds that, although some
personality and economic preference traits increase, others, such as emotional stability, grit, patience, and risk
tolerance, decrease. This study underlines the shortcomings of education policy based only on quantity and the
need for education policy based on the human capital approach to be context-specific and targeted [7]

Recent developments in the field of behavioral genetics further add to the complexities of human capital
theory. Buser et al. (2024) use the Swedish Twin Registry and administrative data to estimate the causal ef-
fects of genes associated with cognitive and non-cognitive skills and their impact on education and the labor
market. By leveraging within-family variation in genes, the authors show that polygenic scores for cognitive
and personality traits have a strong impact on income, occupation, and education. By comparing within-family
estimates to OLS estimates, the authors demonstrate that associations between skills and economic outcomes
capture both exogenous individual variation and institutional settings. The results show a considerable degree
of variation in skill distribution and that education and labor market outcomes are jointly determined by indi-
vidual and institutional factors [8].

Taken together, these studies make it clear that the issue of human capital formation is a complex and
context-sensitive process that is affected by a number of economic, institutional, cultural, and individual fac-
tors, and that this complexity is what is increasingly addressed through online educational platforms that use
Al technology.

Economic Efficiency in Education Systems

In more contemporary economics literature, education systems are viewed more and more not only as
social institutions but also as strategic spheres of investment, where efficienc plays a pivotal role in shaping
economic performance over time. From this stance, education is judged on its ability to turn inputs of finance,
technology, and institutions into steady productivity growth.

At the macroeconomic level, Kirikkaleli and Kirikkaleli (2025) have found concrete and strong empirical
support for the growth function of investment in artificia intelligence (Al)-assisted educational and training
expenditures in the United States. Using data from 2012 to 2022 and applying the techniques of Fourier ADL,
DOLS, and CCR, the study reveals the existence of a long-run relationship among GDP, the workforce, capital
accumulation, and educational investment in the form of Al-assisted educational expenditures in the United
States and that the increase in the latter has a significant and positive effect on economic growth, independent
of the conventional growth factors of the economy. In this study, the role of Al-assisted education is high-
lighted as a factor that improves the efficienc of the workforce and capital, thereby presenting the investment
in educational technology as a highly effective growth strategy at the macroeconomic level, and not just a
social expenditure [9].

Though investment magnitude matters, it is important that educational spending efficienc is critically
dependent on investment allocation and management practices. While dealing with this problem, Drama et
al. (2025) analyze the efficienc of public investment in each sector among 75 developing countries from
2002 to 2022, utilizing Data Envelopment Analysis and Stochastic Frontier Analysis methods. The result
shows that the educational and health sectors outperform any other public investment category regarding ef-
ficiency on average, although they remain with considerable inefficiency with 16% efficienc gains possible

ISSN 2789-4398 Central Asian
e-ISSN 2789-4401 76 Economic Review




BU3HEC U YITIPABJIEHUE: [IPOBJIEMbI 11 PELLIEHU A
BUSINESS AND GOVERNANCE: ISSUES AND SOLUTIONS

with improved management practices. The major drivers of efficienc are found to be institutional factors,
particularly anti-corruption and rule of law practices. This result clearly manifests that efficiency in educatio
is dependent on investment amount as well as institutional quality, and hence, efficienc innovations and man-
agement practices are important in a resource-poor educational setting [10].

It is also necessary to take into account extended time horizons in evaluating the efficienc of the educa-
tion system because, by definition, building human capital is a long-term process. Stenberg (2022) examines
whether there are multiplier effects and human capital depreciation in adult formal education by studying
Swedes with as many as 24 years of follow-up. Employing a propensity score matching technique, the au-
thor finds that absolute returns to earnings from adult education also continue to increase beyond the typical
5-10-year period considered in previous studies. Even as percentage returns converge over time, the fact that
absolute returns persist suggests that education is a hardy and enduring form of human capital [11].

In addition to their contribution to earnings, education systems also play a significant role in economic ef-
ficiency in terms of more general structural processes, including entrepreneurship and innovation. Zhi et al.
(2025) use panel data of 288 cities in China between 2006 and 2023 to examine the impacts of higher education
on quality economic development. Using fixed-effec models in combination with robustness tests and correc-
tions for endogeneity, the authors find that higher education significantly improves the quality of economic
development by improving human capital and promoting innovation. Mediation tests reveal that the share of
entrepreneurial dynamism, measured by the creation of new firms, is about one-tenth of the total impact of
higher education on economic development quality. Most importantly, the study reveals that there are large
institutional differences across cities, where those that foster policy environments for entrepreneurship show
significantly greater economic rates of return on education investments. These results taken together illustrate
that education systems improve economic efficienc not only by accumulating skills but also by facilitating
entrepreneurial environments that turn knowledge into economic activities [12].

The connection between education and economic efficienc is also influenced by the quality of cognitive abili-
ties. In re-evaluating the role of education in economic growth during the twenty-first century, Boman (2024)
investigates the PISA dataset together with the composite measure of cognitive ability for as many as 80 coun-
tries. The results show that the role of cognitive ability continues to have predictive power regarding economic
growth between 2010 and 2019 despite the inclusion of a wide range of control variables. However, the degree
of this association varies significantly across different regions with political instability and economic structural
changes affecting the role of education in economic growth. This view supports the human capital theory with the
observation that the economic efficiency of education depends o the presence of complementary factors [13].

At the micro-level, the efficienc of educational systems depends on pedagogical design and delivery. Pro-
viding rigorous experimental evidence, Agasisti et al. (2025) evaluate the effectiveness of a national financial
education program conducted for Italian primary and secondary schools through two randomized controlled
trials. The study shows that the delivery by teachers results in a large positive effect on financial knowledge,
whereas the distribution of study materials without guided instruction results in no effect, except for the socio-
economically advantaged students. In addition, organized class-room teaching results in an improvement in
non-cognitive skills, such as patience and the ability to save for the future, with stronger results for the young
and disadvantaged students. Taken together, the results clearly illustrate the importance of instructional design
and delivery for the achievement of efficiency and equity goals in educational systems [14

Cumulatively, it appears from the existing literature that economic efficienc in education systems is a func-
tion of macro-investment approaches, the level of institutional quality, human capital formation, and micro-
instructional approaches. Investments in Al-enabled and digital education have the potential to greatly enhance
economic efficiency although this remains dependent on existing governance and contextual parameters. The
existing body of knowledge, therefore, indicates that efforts to enhance economic efficienc in education must go
beyond mere investments and must seek innovation in education, governance, and delivery approaches. Within
this context, digital and Al-enabled education platforms have the potential to act as effective instruments for
enhancing productivity and scale, depending on existing parameters of institutional quality and human capital.

Al-Based Educational Platforms and Economic Outcomes

The dynamic spread of artificial intelligence has completely changed the role of educational platforms,
making them crucial mediators between technological change, human capital, and economic performance.
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The current state of scholarship increasingly suggests that Al-based educational platforms influence economic
performance not only through increased learning efficien , which was a traditional focus, but through shaping
labor market incentives and productivity complementarities.

In a cross-country perspective, the relationship between the advancement of Al and the educational prog-
ress driven by human capital is explored in 29 countries over the years 2017-2021, as examined in the study
of Tian and Zhang (2025). Their findings show a significant and positive relationship in the data between the
advancement of Al and educational outcomes that contribute to the growth of human capital. In this study, it is
found that the relationship is heterogeneous, where the positive relationship is stronger in developing countries
and in the context of the COVID-19 crisis, where online educational platforms became a necessary substitute
for the traditional educational process. A mechanism study indicates that the advancement of Al affects the de-
cisions of educational investments through the labor market, where the increase in the gap in wages increases
the incentive of individuals to invest in learning and acquiring education and skills [15].

The relevance of the adoption of Al-based educational platforms is inextricably tied to the underlying condi-
tions of human capital, and the ability of organizations and societies to adopt and use highly advanced technolo-
gies is dependent on this factor. In a study that focuses on the adoption of Al technology in different countries and
industries in Europe, utilizing EUROSTAT data, Brey and van der Marel (2024) conclude that the difference in
human capital is a factor that explains one-third to one-half of the total difference in the adoption of Al technol-
ogy among different countries and industries in Europe. Their results suggest that organizations that use more
university-educated staff are more likely to adopt the use of Al technology, specifically in the area of processes
that require automation and machine-based production processes, and this is a technology that is specificall
designed for the purpose of automation, yet it does not lead to a reduction in the total number of jobs in the short-
term period. These findings collectively suggest that education and skills are complementary factors that help
organizations achieve productivity benefits through the adoptio of technology, and not displace jobs [16].

Despite the efficienc of knowledge dissemination by Al-based platforms, the current state of evidence
in educational interventions confirms that purely technological approaches are ineffective in ensuring lasting
human capital effects. A summary of the experimental evidence by Llamosas Garcia & Mazas Pérez-Oleaga
(2025) explores financial literacy programs using a deep learning classification approach coupled with multi-
variate statistics. This summary confirms the short-term effects of improved financial literacy, which are often
short-lived without persistent reinforcement. It should be noted, however, that this study finds no significant
or persistent effects of digital platform delivery modes or monetary rewards. This line of evidence indicates
the necessity of adaptive learning approaches in Al-based digital educational platforms for lasting economic
benefits, rather than mere technological undertakings [17]

Another set of complementary empirical evidence comes from a field experiment on a low-cost and scalable
online financi 1 educational program targeting middle-aged and older individuals, as investigated by Clark et
al. in 2025. The evidence shows that educational stories are effective in increasing financial knowledge in a
short-term period, with a strong and persistent effect on risk diversification, and that knowledge on other sub-
jects weakens over time with no significant behavioral changes observed within an eight-month timeframe.
This evidence underscores that although online and Al-based educational platforms are cost-effective tools of
knowledge dissemination, it is important to sustain engagement with them in order to translate knowledge into
behavioral and economic outcomes [18].

However, besides the learning achievements, the role of Al-driven education platforms in economic per-
formance is realized by their engagement with the productivity process at the firm level. Park et al. (2026)
offer empirical evidence at the firm level from the United States, based on job postings from 2014 to 2023,
demonstrating that the adoption of Al leads to a substantial increase in total factor productivity. However, the
extent of such productivity gains differs greatly across industries based on the degree of complementary fac-
tors and innovation properties. The manufacturing sector records the greatest gains, while within the services
sector, gains are realized in the education, health care, public administration, information, and utilities indus-
tries. Most importantly, productivity gains are less sensitive to a firm's theoretical vulnerability to Al adoption
but rather its usage patterns, with exploitative use recording greater gains than exploratory use [19].

From a more macro-theoretical standpoint, the work by Chigbu and Makapela (2025) brings together the
concepts of Industry 5.0, Education 5.0, and Work 5.0 within a comprehensive framework centered on human-
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ity as a foundation for transformation with artificial intelligence. This review article specifically points out that
the economic value within Al-driven educational platforms is primarily derived from their ability to support
human-AlI collaboration rather than from their ability to replace human capital. The development of skills,
curriculum alignment with industries, as well as sustainability, are highlighted as significant mediating factors
within the relationship between education systems and labor market performance and productivity. However,
there are also concerns regarding the possibilities of deskilling and increased inequalities within this frame-
work, as highlighted by the authors [20].

Kumar et al. (2025) offer micro-level observations on the functioning of Al-driven educational platforms,
analyzing the adoption of generative artificial intelligence in management education using the constructs of
Al-human augmentation and expectation-confirmation theory. Based on qualitative findings from students and
faculty, the observations suggest that generative Al has the potential to augment learning productivity, person-
alization, engagement, and readiness in the industry. However, the aspects of ethics, skill gaps, and institution-
al preparedness continue to be relevant. The observations suggest that the educational and economic potential
of generative Al depends on effective human-Al collaboration and related enabling and supportive structures
and processes. This perspective, in combination with economic observations, highlights the conditions and
circumstances in which Al-driven educational platforms can deliver sustainable human capital returns [21].

In general, the current literature suggests that the economic implications of Al-based educational platforms
are driven through a set of complex and interlocking channels, such as human capital development, adoption of
Al productivity, and alignment of the labor market. However, the performance of these platforms is dependent
on the availability of complementary skills, quality of institutions, educational design, and the framework of
governance. In contrast to the autonomous forces of productivity, the use of Al-based educational platforms
can contribute to economic value in the context of inclusive and human-centered human capital environments.

Personalized Learning and Human Capital Development

Recent advances in educational research ever more emphasize the importance of the fact that the process of
human capital formation is not homogeneous but heterogeneous. Personalized learning initiatives, particularly
those facilitated by digital technologies and artificial intelligence tools, have been identified as key drivers of
alignment between the input of education and the profiles of the learning process

In the context of vocational education, Kholifah et al. (2025) analyzed the concept of workforce readiness
in terms of human capital theory, particularly in the context of digital skills of vocational education graduates
in Indonesia. Based on survey results of 2,587 vocational education graduates, the study, using Partial Least
Squares Structural Equation Modeling, confirmed that digital communication and collaboration skills are im-
portant mediating variables that link educational input variables to digital creativity and productivity. This
confirms that systematic, ICT-based collaborative learning is most useful in turning vocational education into
productive human capital, as it meets the digital skill needs of the modern job market [22].

However, personalization still plays an important role within the realm of higher education, especially with
regards to the creation of advanced or technology-specific capabilities. Drydakis (2025) examines the process
of building AI capital among non-STEM university students within England within a structured 12-week
Al module. This study illustrates how specialized education within the realm of Al significantly improves
students’ knowledge, skills, and abilities within the field of Al cumulatively referred to as Al capital. This
increase within the level of Al capital is directly associated with better academic outcomes and greater employ-
ment rates six months after graduation. The conceptual framework of the Al Learning-Capital-Employment
Transition model illustrates how personalized learning within the field of Al converts educational outcomes
into employment outcomes [23].

Apart from technical skills, non-cognitive skills are a very essential component in the formation of person-
alized human capital. In their study, Avanesian and Rozhkova in 2025 investigated the role of non-cognitive
skills in mediating the relationship between socio-economic status and academic achievement using the OECD
Survey for Social and Emotional Skills. In their findings using a multi-country approach through the utilization
of mixed models, the study found that non-cognitive skills play a significant role in reducing the relationship
between academic achievement and socio-economic status. Task completion and open-mindedness were found
to be very influential, particularly in low-SES students, while collaboration showed nonlinear effects [24
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The economic importance of non-cognitive skills is supported by the results from the labor market. Choi and Min
(2025) analyze the results of vocational education in Indonesia based on the Indonesian Family Life Survey and a
Heckman selection model. The results show that vocational education has a large positive effect on the probability
and wage of employment, and this effect is mostly realized in urban labor markets. Among the non-cognitive skills,
conscientiousness is revealed to have the strongest impact on both the probability and wage of employment, and
emotional stability has a positive effect on the wage of employment. Most importantly, it is shown that ignoring the
importance of non-cognitive skills results in an overestimation of the return to formal education [25].

Evidence from previous educational levels confirms the relevance of individualized socio-emotional
growth. De Paola and Skatova (2024) examine the role of non-cognitive skills and social isolation as deter-
minants of academic performance using a highly informative panel dataset of Italian students. Controlling
for previous cognition, their results show that academic motivation and strong time-management skills, as
observed in primary education, forecast significant individual outcomes in literacy and numeracy skills at later
educational grades, while social isolation in class has persistent adverse effects on academic performance.
The results show significant heterogeneity across gender and socio-economic groups, implying the need for
individualized educational policies targeting individual behavioral characteristics as well as social integration
mechanisms for effective human capital formation [26]

For personalized learning to become effective within the education sector, it is important to have effective
personalization tools at one’s disposal that are capable of measuring the heterogeneity of the individual. Wang
et al. (2026) propose a multidimensional evaluation method for college students’ programming skills by apply-
ing the AHP & TOPSIS method with grades and competition results. The study concludes that comprehensive
evaluation systems are capable of making effective distinctions among the skill levels of the students, with the
ability of mathematical analysis being the most important factor for determining programming ability. The fact
that gender differences are not significant again highlights the importance of personalized learning profiles as
opposed to demographics [27].

According to the literature, personalized learning plays a pivotal role in the process of human capital formation by
aligning learning content with the cognitive, non-cognitive, and technical profiles of the individual. The use of digital
technology and artificial intelligence in personalization improves the efficienc and equity of the education system by
enabling skill creation, overcoming socio-economic inequities, and sustaining alignment with the demands of the labor
market. However, the efficienc of personalized learning depends on the use of complementary assessment instru-
ments, inclusive design, and support systems, thereby emphasizing the fact that the process of human capital formation
is complex and adaptive in nature. Although there is a significant amount of evidence on the role of personalized learn-
ing in skill creation, relatively less research attempts to combine personalization instruments with economic efficien
concepts, especially within the context of the extracurricular education environment.

Building on the existing body of research, it becomes clear that a significant amount of research has been
undertaken in the area of human capital formation, economic efficienc in the education sector, and the use
of Al-based educational platforms, although these are commonly studied in a disjointed manner. Existing
research is commonly focused on either the pedagogical outcomes, the macroeconomic implications of invest-
ment, or the adoption of technology, although not commonly incorporating the concepts of personalization
techniques, economic efficiency, and human capital outcomes together in a single framewor

Furthermore, although it has been observed that personalized and Al-based learning platforms have a sig-
nificant effect on skill development and engagement, there has been little empirical analysis that specifically
evaluates Al-based learning platforms regarding their effect on resource allocation in an economic sense,
specifically in an extracurricular education setting. This creates a problem for policymakers and institutions,
which view Al-based learning platforms solely from an innovation point of view, without considering it from
an economic point of view, specifically regarding investments in human capital

To fill this gap, the current study uses an economic approach to examine an educational platform using Al
for extracurricular education at the school level. The methodology used in the study focuses on the assessment
of the economic role of personalization and engagement mechanisms enabled by Al in improving the produc-
tivity of human capital development and economic efficienc simultaneously. The methodology provides a
systematic way to examine the economic role of an educational platform enabled by Al in the current educa-
tion environment.
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METHODOLOGY

This study adopts an exploratory analytical research design aimed at assessing the economic efficienc of
an Al-based educational platform from the perspective of human capital theory. Rather than relying on quan-
titative empirical data, the study uses a structured conceptual and qualitative evaluation approach based on
established economic and educational indicators. The analysis focuses on interpreting platform mechanisms
and their potential economic implications within a defined analytical framework

Analytical Framework

This study applies an analytical framework grounded in human capital theory and the economics of education
to assess the role of Al-based educational platforms. The framework is based on an investment model of educa-
tion, where educational inputs are transformed into skills, capabilities, and economically relevant outcomes.

Within this framework, the analysis focuses on key platform mechanisms, including Al-driven personaliza-
tion, gamification, and automation, and examines how these mechanisms relate to economic efficienc dimen-
sions such as learning productivity, scalability, and resource utilization.

Unlike studies focused primarily on pedagogical effective ess, this research emphasizes the economic in-
terpretation of educational processes, considering Al-based platforms as tools for optimizing resource alloca-
tion and enhancing the efficiency of human capital formation in digital learning environment

The framework has three related dimensions:

1. Educational inputs, such as infrastructure, Al-driven personalization tools, and educational content;

2. Transformation processes, such as adaptive learning paths, personalized feedback, and gamification

3. Outputs and Outcomes, as represented by Learning Productivity, Skill Development, and Human Cap-
ital Formation Indicators.

This allows the assessment of Al-based education platforms as an economic tool in addition to the educa-
tional role they play.

The analysis framework of the study is presented in Figure 2.

Al-based educational platform
Digital learning content
Infrastructure and data resources

(Investment in education and human capital)

|

Al-driven personalization
Adaptive learning pathways
Gamified engagement mechanisms

(Efficient allocation of learning resources)

l

INTERMEDIATE OUTPUTS
Learning productivity
Student engagement and persistence
Scalability of educational delivery

(Improved efficiency of the learning process)

|

Human capital development
Economic efficiency of education
Inclusiveness and accessibility

(Long-term social and economic returns)

Figure 2 - Conceptual framework for evaluating the economic efficiency and
human capital contribution of Al-based educational platforms.

Ne 2 (167) 81 Volume 2 No. 167




BU3HEC )KOHE FACKAPY: MOCEJIEJIEP MEH IHEIIIM/IEP
BUSINESS AND GOVERNANCE: ISSUES AND SOLUTIONS

Context of the AI-Based Educational Platform

The empirical context of the proposed study includes an educational platform that utilizes Al. The platform
analyzed in this study represents a typical Al-based extracurricular educational system with personalization
and gamification features, used as a case for conceptual evaluation rather than as a source of empirical mea-
surement. It enables the recommendations of content, the selection of tasks, as well as the implementation of
game-based learning, aiming to improve the engagement of the users as well as the development of their skills.

Extracurricular education is a particularly relevant setting for conducting an economic analysis because it
is an addition to education and takes place in a comparatively flexible environment. This allows for the testing
of personalization and engagement strategies in a setting in which such strategies would be difficul to enact
in an educational curriculum. Such an environment provides insights into the efficienc gains possible in an
Al-powered education system.

The platform operates in a digital environment that enables scalability in delivering educational content,
with no marginal cost of education for more users. Scalability is one of the key economic characteristics that
enable more access to educational content without increasing the cost of instruction.

Measures of Economic Efficiency and Human Capital Outcomes

In order to assess economic efficiency the study uses a number of qualitative/analytical indicators that are
commonly used in the economics of education literature. These indicators focus on relative efficienc gains
rather than monetary values, which suit the exploratory nature of the study.

The economic efficiency of a firm or industry can

» Learning productivity, referred to as the ability to accomplish the outcome of skill development in less
instructional time.

e Scalability, which reflects the capacity of the platform to support more learners without necessarily
scaling up the input factors;

* Resource utilization effic ncy, measured by the level of automation for content delivery, task assign-
ment, and feedback delivery.

The human capital outcome is measured based on the following indicators related to:

* the development of cognitive and non-cognitive skills;
* engagement with the learning process;
» alignment of learning activities with skills relevant to long-term employability.

This dual attention allows for a connection between efficienc and the formation of human capital without
these being considered separate areas of analysis. In order for this framework of analysis to be applied, Table 1
below summarizes the main areas of economic efficienc and formation of human capital that will be used for
analysis. Table 1 highlights the main areas of analysis, indicators, and economic interpretation, which allows
for an effective analysis of Al-based educational platforms according to this framework

Table 1- Analytical Dimensions and Evaluation Criteria

Dimension Description Economic Interpretation
Educational inputs Al platform, content, infrastructure Investment in human capital
Personalization mechanisms Adaptive tasks, feedback Efficiency of resource allocati
Engagement mechanisms Gamification, motivatio Learning productivity
Outputs Skills, participation Human capital formation
Outcomes Scalability, inclusiveness Long-term social and economic returns

Table 1 shows how the indicators operationalize the conceptual framework by connecting platform mecha-
nisms with economically relevant outcomes of human capital.
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Analytical Approach

Revised Analytical Approach:

The analytical approach of the study is based on a structured qualitative assessment of the platform using
predefined economic and human capital indicators. The evaluation process consists of three main steps

1. Identification of key platform mechanisms, including personalization, automation, and gamificatio

2. Mapping these mechanisms to economic efficienc dimensions such as learning productivity, scalability,
and resource utilization;

3. Interpretation of their potential contribution to human capital formation based on insights from the lit-
erature.

This approach allows for a systematic interpretation of the platform’s economic role without relying on
direct causal inference or quantitative estimation.

Methodological Limitations

There are some limitations that should be acknowledged as well. First, this analysis cannot provide a full
cost-benefit or return on investment calculation because, in this case, it is more important to explore efficienc
mechanisms and their relevance in economics rather than focusing on investment returns. Second, being lim-
ited to a single platform may reduce the ability of this study to be generalized on a different setting with dif-
ferent institutional limitations.

However, the methodological framework remains a useful tool that can be applied in the assessment of Al-
based educational platforms in various educational settings as well as in the current economic setting.

RESULTS

Economic Efficiency of the Al-Based Educational Platfo

The analysis suggests that the Al-based educational system may possess efficienc advantages in the or-
ganization of extracurricular education. As shown in the conceptual framework in Figure 2, the educational
Al system enables the process of educational input conversion into educational output through automations of
educational content selection, task assignment, and feedback. This enhances educational productivity because
the costs of organizing instruction are reduced, as well as the need for constant human intervention.

One of the most important efficienc outcome areas in which one of the key areas where the platform may
demonstrate efficienc is scalability. As mentioned earlier, this platform’s digital nature makes it possible for
more learners to be integrated without any proportional increase in educational personnel costs. As such, it can
be assumed that the marginal cost of new users is low, which makes this platform’s efficienc more favorable
compared to traditional educational programs. This observation is consistent with the view that an Al educa-
tional platform can be viewed as an investment in improving productivity rather than an investment in costs.

In addition, it enhances efficienc in the use of resources through aligning the content of learning with
the learner profile. Personalized allocation of tasks reduces irrelevant or misaligned educational activities, al-
lowing educational resources to be focused on fields where there is potential for educational impact. From an
economic point of view, it represents a more efficien allocation of educational resources in the educational
production process.

Human Capital Development Qutcomes

The analysis indicates that, in addition to efficienc gains, the platform may play a significantrole in respect
of human capital development, and this is made possible through a variety of complementary mechanisms. The
integration of learning pathways in the design of the platform ensures the development of cognitive as well as
non-cognitive abilities in learners.

Engagement tools that use gamification can therefore complement human capital outcomes, as gamification
is a powerful motivator and helps in building persistence among learners. High levels of persistent engagement
can help reduce instances of learning disruptions and dropping out of the learning process, which are usually
associated with inefficiencies and depreciation of human capital in the education secto
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It is worth mentioning, though, that it is due to the platform’s focus on extracurricular education that it is
possible to develop skills which are not addressed to a sufficien extent through standardized education, such as
critical thinking, self-regulation, or autonomy. These skills are increasingly recognized as valuable attributes
from an economic point of view.

Linking Efficiency Gains with Human Capital Formation

The results suggest that economic efficienc and human capital development can be interpreted as inter-
related results, as the development of human capital is facilitated by the efficienc gains of the Al-supported
educational system. Efficienc gains, such as those that come about through the process of automation, make
the development of human capital possible because of the re-allocation of teaching resources to more produc-
tive learning. Meanwhile, the development of human capital further enhances the productivity of the educa-
tional sector.

This is especially apparent in the platform's ability to strike a balance between inclusiveness and efficiency
The platform expands the number of people who can access educational content by reducing the marginal cost
of delivery, at the same time maintaining the quality of learning. From an economic standpoint, this achieves a
higher social return on education expenditure by increasing scale and efficiency at the same tim

The outcome is in line with the dimensions of analysis mentioned in Table 1 because it confirms that the
Al-driven personalization and engagement activities are functions that act as efficienc tools in human capital
development.

Summary of Key Findings

Overall, the analysis suggests that Al-based educational platforms may contribute to economic value in
three main ways. First, the platform may contribute to economic efficienc as it optimizes learning produc-
tivity, scalability, and the application of resources. Second, the platform adds to the development of human
capital as it develops cognitive, non-cognitive, as well as adaptive skills. Third, the platform integrates these
dimensions, suggesting that Al-based education can be considered as a potential investment in human capital.

The results have both empirical and analytical backing to support the role of Al-based educational plat-
forms in improving the efficiency and sustainability of educational systems in flexible educational settin

These findings should be interpreted as analytical insights derived from the proposed framework rather than
as direct empirical evidence.

DISCUSSION

The results of this study add to the burgeoning literature that treats education more broadly within an eco-
nomic paradigm of human capital investment than within a purely social practice. By analyzing an Al-based
education platform from an economic paradigm, this study not only adds on to the existing literature but also
bridges the connection between Al-based engagement strategies and economic efficienc

Interpretation of Results in Relation to Existing Literature

The above-mentioned effici cy enhancement is consistent with the existing empirical findings, which have
identified Al, digital technology, and other such factors as productivity-enhancing factors in the education and
training process. Recent macroeconomic studies have found that expenditures on Al-based education have
positive impacts on economic growth and productivity by making labor as well as capital more efficien inputs
[9]. On the same note, cross-industry studies have argued that efficienc enhancement in education not only
depends on the level of expenditures, which is measured by the quality of education governance, innovation,
and delivery approaches, apart from the expenditures themselves [10]. This paper finds supporting evidence
for the above-mentioned findings

On the other hand, these results also support and confirm some of the fundamental principles of Human
Capital Theory, which clearly demonstrate that improvements in efficienc do not have negative effects on
learning quality, but instead, personalized learning paths support the development of cognitive and non-cogni-
tive skills, which have shown that they retain “substantial predictive validity for long-term economic growth
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and individual labor market outcomes” [13]. The complex nature of Human Capital formation can be sup-
ported by the fact that “the quality of education and skill composition have more influence than simply the
length of formal schooling.”

In addition, the findings verify the common view that technological determinism in education is flawed
in practice. In this regard, previous research indicates that artificial intelligence and online platforms do not
function independently in the production of productivity, and, in fact, the platforms and technologies can only
contribute to the economy in a favorable environment that is aligned with the objectives of human capital [16,
20]. In this study, this view is supported because the efficienc of the platforms is dependent on the design and
the alignment of the platforms with the objectives of human capital.

Economic Efficiency, Scalability, and Inclusiveness

A major implication of this study is that it has managed to prove that there is a connection between eco-
nomic efficienc and inclusiveness. The fact that it can minimize marginal delivery costs and at the same time
provide different learners with different content suggests that it can achieve efficienc and equity at the same
time, which has been shown in other studies that technology can improve productivity without reducing acces-
sibility in flexible learning contexts [10]

In economic terms, the role of scalability as an important enabler for the increased social return on educa-
tional investment through the application of Al-based educational platforms clearly manifests. The ability to
scale without necessarily increasing inputs makes the productivity of educational systems improve and ensures
the long-term scale-up of educational opportunities. This outcome corresponds with evidence that shows the
economic returns on educational investment over time through the scale-up of learning gains [11].

Implications for Human Capital Development

The discussion of results underscores that the development of human capital exceeds educational
achievement. The Al-driven platform’s emphasis on engagement, adaptive difficulty and autonomy enables
the development of valuable skills to be acquired alongside educational ones. Current research shows that
non-cognitive factors, such as motivation, self-regulation, or adaptability, play a crucial mediating role be-
tween education and employment outcomes [24, 25]. The current study’s findings support current research,
suggesting that Al-driven personalization not only improves learning efficienc but also improves human
capital development.

Moreover, the findings also indicate that Al-based personalization can mitigate, but not remove, inequali-
ties in terms of socio-economics by minimizing the inefficien use of uniform teaching methods. These find
ings are in line with existing research that has shown that adaptive learning environments can lead to enhanced
learning outcomes for diverse groups of students when they are complemented with adequate institutional
support [26]. Though the study does not aim at any causal relationship between reductions in inequalities, it
gives analytical evidence for the inclusiveness of personalized education systems.

Policy and Institutional Implications

From a policy perspective, these results highlight the importance of assessing Al-driven educational plat-
forms as investments in human capital infrastructure over technological solutions with shorter-term horizons.
Cross-national findings suggest that the effectiveness of Al-driven educational development is best optimized
through incentives related to the labor market and inclusive policy approaches [15]. This study contributes to
this existing literature by showing the relationship between economic efficienc gains and the design of these
educational platforms.

The focus on extracurricular education is, therefore, a reflection of the potential of flexible learning envi-
ronments that are enabled through technology and can complement the existing education systems in place.
These platforms can serve as innovation spaces where the education system can make use of technological
innovation and thereby raise the outcomes of human capital without having to transform the existing education
system in place extensively [20].
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Limitations and Directions for Future Research

Nonetheless, the study has some shortcomings. First, the study is based on a single platform and uses
non-financial indicators, and therefore the results can only be considered as indicators of efficienc and not
estimates of the economic gain that can be derived. Secondly, the study is set in a particular environment that
may limit the generalizability of the results to other educational settings.

Future studies can extend this research by using longitudinal data, performing comparative analysis across
platforms, and using economic frameworks for evaluating efficienc and economic return on human capital.
More analysis on distributional effects and heterogeneity can add more insights into how Al-based learning
platforms can optimize efficiency and inclusiveness at the same tim

CONCLUSION

This paper examines the economic efficiency of human capital in n Al-based learning platform, focusing on
the strategic role of educational technologies beyond their function as simple innovations. It argues that, when
interpreted through the lens of the economics of education and human capital theory, Al-based engagement tools
may contribute to improvements in productivity, scalability, and inclusiveness of education systems.

The analysis suggests that the economic value of Al-based educational platforms can be understood as
emerging from a set of interrelated mechanisms. First, such platforms may enhance efficienc by reducing co-
ordination costs, automating educational processes, and enabling scalable content delivery. Second, they may
support human capital development through the enhancement of cognitive, non-cognitive, and adaptive skills,
which are increasingly important in dynamic labor market environments.

This study highlights that the economic value of Al-based education is not generated by technology alone.
Rather, it depends on human-centered design and the alignment of educational frameworks with broader learn-
ing and economic objectives.

From a policy perspective, the findings suggest that Al-driven educational platforms can be considered as
part of long-term human capital infrastructure. Their potential benefits are more likely to be realized when
they are aligned with educational and labor market goals, particularly in flexible learning environments such
as extracurricular education. Therefore, policymakers and educational institutions may benefit from adopt-
ing evaluation frameworks that incorporate efficiency, scalability and skill development alongside traditional
educational outcomes.

This research is exploratory in nature and does not provide monetized estimates of economic benefits. Fu-
ture research may extend this framework by incorporating longitudinal data, cross-platform comparisons, and
cost—benefit analyses to better quantify efficienc gains and human capital outcomes. Further investigation into
distributional effects and institutional heterogeneity would also contribute to a deeper understanding of how
Al-based educational systems may influence both efficiency and equi

In conclusion, this study contributes to the literature on the economics of education by offering an analyti-
cal perspective on how Al-powered educational platforms may function as tools for supporting human capital
formation and improving the efficiency of educational systems within appropriate institutional context
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KACAHAbI MHTEJUIEKT HEI'I3BIHAEI'T BIJIIM BEPY IIVIAT®OPMAJIAPBIHBIH
AJJAMU KATIUTAJIAbI KAJIBIIITACTBIPY JAFBI POJII

A. M. Kacenxan', A. BekapbICTaHKBI3bI®
ICotbaeB ynuBepcuteti, Anmarsl, KazakcTan
’Hapxo3 ynuBepcuteti, Anmatsl, Kasakcran

AHJIATIIA

3epmmey maxcamot — by Makama OiumiMm 6epymi udpibIK TpaHnchopmarmsaiay skaraaibIHIA JKacaH bl
WHTEJUIEKTKE HeTi3/ieNreH OutiM Oepy muaTdopmManapbl, SJKOHOMUKAIBIK THIMJIUTIK JKOHE ajiaM KarnuTallbiH
KaJIBIITACTBIPY apachlHAAFbl OalaHbICTHI 3epTTell. 3epTTey MEKTenTeH Thic OiniM Oepyre OarbITTalBII,
YKaCaH bl THTEIIEKT apKBLIBI )KY3€Te aChIPhUIATHIH IepPOSCTeHIIPY MEH reiMH(DUKAIIMSTHBIH OKY YepiCTepiHiH
THIMIITITIH apTTRIpyFa KOHE KOTHUTHUBTIK Opi KOTHUTHBTIK eMeC IaFabUIapAbl JaMBITyFa BIKIAT €Ty
MYMKIHJIIKTepiH KapacThIpabl.

Qdichamacel — 3epTTey ajlaM KaluTallbl TEOPHUSIChl MEH OiniM Oepy 3KOHOMHKAChIHA HETI3JICNIICH
3epTTEeYIIUTIK-aHATUTHKAIBIK TOCULI KoyaHaabl. JKyMbIcTa OKy OHIMALIIT, ayKbIMIBUIBIK (MacIITa0TaIy ),
pecypcTapabl naianany THIMIITIT )KoHe a/laM KalluTaIbIHBIH BIKTUMaJl HOTHKeNEePl TYPFhICEIHAH YKaCaH IbI
WHTEJUIEKTKE HeT13/1e]IreH MEKTENTEH ThIC 011iM Oepy 1iaTdopMachiH Oaranayra apHaIFaH TYKbIPhIMIaMaIIbIK
MoOJIeIb KoyJlanbiIa bl Tanmay miardgopMa MexaHU3MICPIH Ka3ipri FhUIBIMU 97¢O0UETTEr! TYKbIPhIMIAPMEH
0alIaHBICTBIPA OTBIPBIN TYCIHAIPYTe HETi3AeNTEH.

3epmmeyoiy Oipezeiinici — Makanaga keOiHece jKeKe-)Keke KapacTBIPhUIATBIH YII OarbIT OipiKTipiiesi:
YKacaH/Ibl HHTEJUIEKTKE Heri3enreH Oi1iM Oepy ruatdopmanapsl, 6imiM Oepy/aeri SKOHOMHUKAJIBIK THIMIUTIK JKoOHE
aJlaM KalUTaJbIHBIH JaMybl. 3epTTey AepOeCTeHIIpY KOHE MaiIanaHyIIbIHbIH KaThICYbIH KaMTaMachl3 €TeTiH
MeXaHM3MAEPAl SKOHOMHKAIIBIK TYPFbIIaH TajlayFa apHaIFaH KYpbUIBIMAAIFaH aHAJIMTHKAIBIK HET13 YChIHAIBL.

3epmmey Homudicenepi — 3epTTEy HOTIIKEIEpl >KacaHIbl HWHTEIUIEKTKE Heri3fenreH Oiurim Oepy
mwat(opmanapbl OKy YAEpIiCiH ayKbIMIBI TYPHE YHBIMIACTBHIPYABI KOJAAY, YHIECTIPY MIBIFBIHAAPBIH a3alTy
YKOHE OKY OpEKETTEpiH OLTIM alTyIIbLIapIbIH KQKCTTUTIKTEPIMEH YHIECTIPY apKBLIBI O17TiM OepyAiH THIMAUTITIH
apTTHIPYBI MYMKiH eKeHiH kopceTei. COHBIMEH KaTap, MyHIal miaTdhopManap THICTI TeJaroruKaibiK HeTi3/e
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CHII3UINCH JKarjaiia ChIHM OWjay, JAepOecTik, MOTHBALUS JKOHE OCHIMICNTIINTIK CHUSKTHI JaFAbLIapabl
JAMBITY apKbUIbI aJlaM KallUTAJIbIH KAJBIITACTRIPYFa BIKIAJ €Tyi MyMKiH. JlereHMeH, ajblHFaH HOTHXKEIep
3epPTTEYIIIIIK CUMATKA WE JKOHE ONapHbl TIKEJIeH SMIUPHKAIBIK JONENep PETiHAE eMeC, aHATUTHKAIIbIK
TYKBIPBIMJIAP PETIH/E KapaCThIPFaH JKOH.

Tyuin co30ep. )acaHIbl UHTEIUICKT, aJlaMH KalnuTall, SJKOHOMUKAJBIK THIMIUIK, DUQPIBIK OLtiM Oepy,
JKEKEJICH IIPUITCH OKBITY, OMBIHIaHBIPY

POJIb OBPA3OBATEJIBHBIX IIVIAT®OPM HA OCHOBE
NN B ®OPMUPOBAHUU YEJIOBEUECKOI'O KAIIUTAJIA

A. M. Kacenxan', A. BekapblcTAHKBI3bI>"

'AO KasHUTY Anmarsl, Kazaxcran
"Vuusepcurer Hapxo3, Anmars, Kazaxcran

AHHOTAIUS

Lenp uccnemoBanus — B maHHOW cTaThe paccMaTpUBACTCS B3aMMOCBS3b MEXIY 00pa30BaTEeIbHBIMU
mat(opMaMu Ha OCHOBE UCKYCCTBEHHOT'O HHTEIIEKTa, SKOHOMUYECKOH 3PPEKTHBHOCTHIO M JOPMHPOBAHHEM
YEeJIOBEUECKOT0 KamuTaja B KOHTEKCTe IMU(pOBOM TpaHCchopmanmuu B oOpa3oBannu. OCHOBHOE BHUMAaHHUE
yAENeTCS BHEKIACCHOMY OOpa30BaHMUIO M PACCMATPUBACTCS, KAaK MEPCOHATM3AlUS W TeHMudUKAImsI C
ucnonp3oBanreM MM moryr cmocoOcTBoBaTh Oosice 3PPEKTUBHBIM IMpoleccaM OOYYCHHS M Pa3BUTHUIO
KOTHUTUBHBIX U HEKOTHUTHBHBIX HaBBIKOB.

Memooonozus—B rccnenoBaHIH UCTIONB3YETCS HCCIIEI0BATENbCKUH aHATUTHIECKHH TI0/IX0/1, OCHOBAHHBIH
Ha TEOPUHU YEIIOBEUCCKOTO KaluTajda W dKOHOMHKE obOpaszoBanus. [IpumeHsieTcss KOHIENTyalbHas MOJIETH
JUIsl OLICHKU BHEKJIACCHOM yueOHoM miatdopmbl Ha ocHoBe MU ¢ TOUKH 3peHHs MPOAYKTUBHOCTH OOyYCHUS,
MacIITa0MPyEeMOCTH, HCIIOJIb30BAHUS PECYPCOB U MOTEHIMAIBHBIX PE3YJIbTATOB B OOJACTH UYEIOBEYECKOTO
KanuTana. AHaTU3 OCHOBaH Ha MHTEPIPETAIINA MEXaHU3MOB TIAT(OPMBI B CBSI3U C BHIBOJIAMH U3 TIOCIIETHIX
HCCIIeIOBAHUM.

Opueunanvnocms — JlanHas paboTa BHOCUT BKJIAJ B JUTEPATypy, HUHTETPUPYS TPHU TMEPCIEKTUBHI,
KOTOpBIC YaCTO PaCCMAaTPUBAIOTCS OT/ACIHHO: 00pa3oBarTeibHble maThopMbl Ha ocHoBe U, saxoHOMIUECKast
3¢ (heKTUBHOCTH B 00pa30BaHUM M pa3BUTHE YEIOBEYECKOro KanuTaia. OHa mpe/iaraeT CTpyKTYPHPOBAHHYIO
AHATTMTHYECKYIO OCHOBY IS PACCMOTPEHHUS TOTO, KaK MEXaHW3MBI TIEPCOHATN3ANNNA ¥ BOBJICUYCHHUSI MOTYT
OBITh HHTEPIPETUPOBAHBI C IKOHOMUYECKOM TOUKH 3PCHHUSI.

Pesynomamer uccnedosanuss — VccnenoBanue mpearnosaraet, 4ro oOpa3oBareibHbe TUIATGOPMBI Ha
ocHoBe MU moryt moBeicuTh 3((HEKTUBHOCTh O0pa30BaHUSs, MOJJICPKUBAsI MAacCIITA0UPYEMYIO JIOCTaBKY,
CHIDKAasl HAarpy3Ky Ha KOOPAWHAIMIO W YJIydIlas COTJIACOBaHWE YYEOHBIX MEPONPUATHH C MOTPEOHOCTIMHU
yuamuxcs. OHO TakKe yKas3bIBaeT Ha TO, YTO Takue IaT(GOPMBbI MOTYT CIIOCOOCTBOBATH (HOPMHPOBAHUIO
YEJIOBEUECKOr0 KamuTajia MOCPEACTBOM PAa3BUTHUSI KPUTUYECKOTO MBINUICHUS, aBTOHOMUHU, MOTUBALIUU U
aJanTUBHOCTU MpPU BHEAPEHUU B COOTBETCTBYIOIIYIO MENArOrMUecKyr0 CTPyKTypy. OIHAKO pe3ysbTaTbl
HOCSIT UCCIIEI0BATEIbCKUN XapaKTEP U TOJKHBI HHTEPIIPETUPOBATHCSA KaK aHAJIMTUUYECKUE, a HE KaK NpsSIMbIe
OMITUPUYCCKUEC JaHHBIC.

Kurouesvle c1o6a: NCKYCCTBEHHBIN HHTEIUICKT, YEJIOBEUSCKUH KaruTall, SKOHOMUYecKast 3 (HEeKTUBHOCTD,
unppoBoe 0OpazoBaHue, NEPCOHATUZNPOBAHHOE 00yUeHUe, reiMupuKaus
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YIIPABJIEHUE TAJIAHTAMMU B PAZBUTUU YEJIOBEYECKOI'O
KATIATAJIA: MEXKJTYHAPOJHBIN OMBIT U TIPAKTUKA KABAXCTAHA

AJK. dxynycoexosa'®, I'.7K. TasiyoBa?
' 2YuuBepcutet Typan, r.Anmarel, Kazaxcran

AHHOTALMSA

AxmyanvHocms ucciedosanusi 00yCIOBISHa BO3PACTAIONIEH POIBIO YEJIOBEYECKOTO KamnuTana B odecre-
YEeHUH YCTOWYMUBOTO IKOHOMHYECKOTO Pa3BUTHS W KOHKYPEHTOCIIOCOOHOCTH TOCYNapCTB B YCIOBHUSIX KO-
HOMUKH 3HaHUN. B TII00aNbHOM MpakTHKe yIpaBlieHWe TaJlaHTAaMH pacCMaTPHBACTCS KaK CTPaTETHUSCKHMA
WHCTPYMEHT MOBBIIIEHHUS MPOU3BOUTEIFHOCTH TPY/a U YAepKaHHs KBATU(UITNPOBAHHBIX KaJpOB, OJTHAKO B
pa3BUBAIONINXCS YKOHOMHUKAX, BKIoUas Pecyonuky Kazaxcran, octaeTcst HEIOCTATOYHO W3YYEHHOU B3am-
MOCBSI3b MEXy MTPAKTHKAMH YIPABICHHUS TATaHTAMH 1 MAaKPOIKOHOMUYECKIMH Pe3yTbTaTaMU.

Lenvio uccredosanus SBISETCS BBISIBICHUE POJIN YIIPABICHNS TATAHTAMHU B Pa3BUTHH YEIOBEYECKOTO Ka-
MUTalla Ha OCHOBE aHaJIN3a CTATUCTHUYECKUX MOoKaszarenel peraka Tpyna PK u orleHKH X CBS3M ¢ IPOU3BOIHU-
TETBHOCTHIO TPY/Ia.

OpuzunanbHocms uccie008anUs 3aKII0YAETCS B METOJJUIECKOM ITOAX0/Ie aJanTalid HHCTPYMEHTOB Ma-
KPOIKOHOMHUYECKOTO MOJICITMPOBAHNSA K aHAIN3Y YIIPABIEHYECKHUX MPAKTHK, TIO3BOJISS KOJTMIECTBEHHO U3Me-
PUTH BKJIAJ] YEJIOBEYECKOTO KaluTala B 9KOHOMHYECKUE PE3yIbTaThI.

Memo0wi ucciedosanus BKIIOYAIOT SKOHOMHUKO-CTATUCTHYECKAN aHAIN3 BPEMEHHBIX PSAOB, KOPPEIAIH-
OHHBIN aHATU3 MTOKa3aTelIel 3aHATOCTH U 00pa30BaTEILHON CTPYKTYPHI pabodei CHIIbI, a TaKKe TIOCTPOCHHE
JMHEWHON perpecCMOHHON MOJENH IS OIEHKH BIUAHWS (DAKTOPOB yNpaBICHHS TaJaHTaMU Ha AMHAMUKY
BJIC na ogHOTO 3aHATOT0. DOMIHpHIeckas 6a3a copMrupoBaHa Ha OCHOBE O(DUIMATEHEIX CTATAAHHBIX bropo
HaroHanbpHOM cratuctuku PK 3a 2018-2024rr.

Pezynomamul uccnedosanus TOKa3bpIBAIOT HATMYNAE YCTOWYMBOW TOJOKUTEIHFHONW CBSA3M MEXIY BOBIIE-
YEeHHOCTHIO HACENEeHNs B (DOPMaIbHYIO 3aHATOCTh, PA3BUTHEM MPO(ECCHOHATBHOTO 00pa30BaHUI U POCTOM
MIPOM3BOJAUTETHHOCTH Tpyaa. OHOBPEMEHHO BBIABIIEHA OTPHUIATENbHAS 3aBUCUMOCTh MEXKIY MOJIOJICKHOMN
Oe3paboTurieit 1 (PPEKTUBHOCTHIO MCIOJIB30BAHUS UYEJIOBEUECKOTo KamuTana. [lomydeHHbIe MaHHBIC OA-
TBEP)KIAIOT, YTO CTPYKTYpHBIE M3MEHEHHUS Ha PhIHKE TPYAa HETIOCPEICTBEHHO CBS3aHBI C SKOHOMHYECKUMHU
pe3yIbTaTaMu.

Bb1800vb1 ucciedosanus CBUAETENBCTBYIOT O TOM, 4TO 3(h(peKTHBHOE yIpaBlieHHE TaTaHTAMHU BBICTYIIAeT
KITFOUEBBIM (PaKTOPOM PA3BUTHSI YEIIOBEUECKOTO KaluTaNa 1 MOBBIIICHUS IPON3BOIUTENBHOCTH Tpyna. MHBe-
CTHUITNH B TIpopeccroHaabHOe 00pa30BaHue, CHIDKEHNE MOJIOACIKHON 6€3paboTHITHI U YKpEIUIeHHe (popMatb-
HOM 3aHATOCTH SBIISIOTCS CTPATETHIECKUMHA HAPaBICHUSIMH TOCYIAPCTBEHHON MOTUTHKH.

Knrouesvle cnosa: ynpaBieHue TalaHTaMy, IPOU3BOJAUTENBHOCTD TPY/A, 3aHATOCTh, YEIIOBEYECKHIA Kaln-
Taj, KaApoBas MOJUTHKA, YH(PEKTUBHOCTE

BBEJIEHHUE

B ycrnoBusx rmobansHoi nrdpoBoit TpaHchOpMaIK B YCHIICHUS! KOHKYPEHITHH 32 YeJIOBEYECKUE Pecyp-
CBI yNpaBJICHNWE TaJaHTAMH CTAHOBUTCS KJIFOUEBHIM (DAKTOPOM YCTOWYMBOTO COIHAIHHO-DKOHOMHYECKOTO
pa3BuTus. CoBpeMeHHasi 5)KOHOMHKA Bce B OOJBIIIEH CTETIEHN 3aBUCUT OT KadecTBa YeJIOBEUECKOTO KaluTana,
CIIOCOOHOCTH PAOOTHUKOB aIalITUPOBATHCS K TEXHOJIOTHYECKAM M3MEHEHHSM W T€HEePHUPOBATh WHHOBAIHH.
MesxTyHapOTHBINA OIBIT TOKA3bIBAET, YTO TOCYAAPCTBA, CHCTEMHO HHBECTHUPYIOIIHNE B Pa3BUTHE YEIOBEYECKO-
ro KamuTana, IeMOHCTPHUPYIOT 00jiee BRICOKHE TEMIThI POCTa MPOU3BOJUTEIHHOCTH TPY/da, MHHOBAIIMOHHOMN
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AKTUBHOCTU U YCTOMYMBOCTU K dKOHOMHUYEeCKUM miokaM. CornacHo uccnenoBanusm OOCP u Becemupuoro
OaHka, KauyecTBO 00pa30BaHMsI, BOBJICYCHHOCTh HACENICHHS B PBIHOK Tpyna M 3P(EeKTHBHOE HCIOIb30BaAHUE
poeCCHOHANBHBIX HABBIKOB SIBJISIIOTCS ONPEACISIFOIMMHA YCIOBUSIMHE JIOJITOCPOYHOTO IKOHOMUYECKOTO PO-
cTa. B pa3BUTBIX DKOHOMHUKAX YIIPABJICHUE TATAHTAMH PAcCMaTPHUBAETCS KaK 4acTh rOCyIapCTBEHHOMN cTpaTe-
I'HH, 00bENHSIONIEH 00pa30BaTeNbHYIO TIOJUTHKY, PIHOK TPY/ia 1 MHHOBAIIMOHHOE Pa3BHUTHE.

s PecniyGnuku Kazaxcran npo6iema 3(p(eKTUBHOTO UCIIOIB30BaHMS TPYI0BOTO MOTEHIMANIA IIPHOOPE-
TaeT CTPaTerunuecKoe 3HaYCHUE, MIOCKOIBKY POCT MPOU3BOANTENLHOCTH TPYAa U JUBepCH (UKL IKOHOMUKI
HATPSIMYIO CBSI3aHBI C PAa3BUTHEM MPOPECCHOHAIBLHBIX KOMIIETEHIMH, 00pa30BaTeIbHON CTPYKTYPBI 3aHSATO-
CTH ¥ CHIDKEHHEM 0e3paboTHIIbI, 0COOCHHO CPer MOJIOACKHU. POCT MPOM3BOAUTEILHOCTH TPY1a, CHIDKEHUE
CTPYKTYpHOH 0e3pabOoTHIIbl U MOBBIICHHE KBATH(PHUKAUOHHOTO YPOBHS pabovell CHIIbI HAPSIMYIO CBSI3aHBI
¢ 3QQEeKTUBHOCTHIO MEXAaHU3MOB YITPABJICHUS TalaHTaMH. B 3TOM KOHTEKCTe yIpaBJCHUE TaJaHTaMH BbI-
CTyHaeT He TOJbKO WHCTPYMEHTOM KaJpOBOHM MOJMTHKH OPraHM3alfid, HO U 3JEMEHTOM TOCYyAapCTBEHHOM
CTpaTeruy Pa3BUTHI YEJIOBEYECKOTO KaruTama.

AKTYyaJbHOCTh HCCIICIOBaHMsI OOYCIIOBIIeHa HEOOXOAWMOCTBIO KOJMYECTBEHHOW OIEHKH B3aUMOCBSI3U
MEX]y TapaMeTpaMH PbIHKA TPy/a U pe3yIbTaTHBHOCTBIO HCIIONB30BAHUS YelIOBEYECKOTo KanuTaia. Hecmo-
Tps Ha aKTUBHOE BHEJPEHHE MPOrPaMM 3aHITOCTH U MOJICpHU3AIIMY 00pa30BaHMsl, COXpaHseTcs MOTPEeOHOCTh
B aHAIMTHYECKOM 0OOCHOBAHUH TOTO, KAKME KIMEHHO (PaKTOPBI YIIPaBJICHUS TAIAHTAMHU OKa3bIBaIOT HAHOOITb-
1iee BIMSHUE Ha SKOHOMHUYECKYIO A (PEKTHBHOCTh. AHAIN3 IWHAMUKU 3aHSATOCTH, 00pa3oBaTeIbHON CTPYK-
Typbl paboueil CHITbI ¥ IPOM3BOAUTEILHOCTH TPY/Ia, @ TAK)KE COMOCTABICHNE MEXKITYHAPOIHBIX MOJIXOJIOB C
HAI[MOHAJIBHBIMU CTATUCTUYECKUMU JTAHHBIMU MTO3BOJISICT BhISIBUTH HANPABJICHHUS, B KOTOPHIX FOCY/IapCTBEH-
Hasl TIOJIMTUKA MOXKET JIaTh MAaKCUMAaJIbHBIN Y PEKT.

[IpakTHyeckass 3HAYUMOCTh MCCIIEJIOBAHHS 3aKII0UACTCS B BO3ZMOYKHOCTH HCIIOJIB30BAHUS MOYYEHHBIX
pe3yabTaTOB MPU (POPMUPOBAHHHU TOCYAaPCTBEHHOM MOTUTUKY B chepe 3aHATOCTH, 00Opa30BaHUS U Pa3BUTHUS
YeNoBEYECKOro KamnuTana. BeIBOJIbI UCCIEIOBAHUS MOTYT CIYKHTh aHAJIMTHYECKOW 0a30i aisi pa3paboTKu
MPOTPaMM TIOBBIIICHUS] KBAJTU(QHUKALNHU, TOJAEPKKH NMPOPECCHOHATBHOTO0 00pa30BaHUs, CHUKEHHSI MOJIO-
JEeKHOH 0e3paboTHIBI U CTUMYJIMPOBaHUs (popManbHOW 3aHATOCTH. Kpome Toro, pe3ynbTaTbl MOTYT OBITh
[IPUMEHEHBI B CTPATETHYECKOM YITPABJICHUHN OpraHU3aIMsIMHU JJIs OBbIIeHUS 3(h(HEKTUBHOCTH KaJPOBOA T10-
JINTUKY | aJIaNTalluU K YCIOBUSAM ITUPPOBOI SKOHOMHUKH.

UYenoBevecknii KanmuTai NpeAcTaBisieT co00i Hanbosiee BaXKHBII pecypc sl OBBILICHHUS TPOU3BOIUTEIb-
HOCTH OpraHU3alui U OOecredeHns J0JITOCPOYHOr0 KOHKYPEHTHOro npeumyinectsa [1]. B coBpemenHoi
9KOHOMHMKE 3HAHHH TaTaHTIUBbIC COTPYIHHKH, OCOOCHHO T€, KOTOPBIE CIOCOOHBI 00ECIIEUUTh yCIeX OpraHu-
3allUH, MPEJICTABIIAIOT COO0H BaKHEHIIIUI aKTUB, TPEOYIOIINH TIIATENbHOTO yrpasienus [2]. CienoBareb-
HO, (¢ deKTHBHOE YIIpaBieHUE TalaHTaMu (fJanee - YT) crano cTpaTrerndyecKuM UMIIEpaTHBOM, OXBaThIBAIO-
[IMM CUCTEMAaTHYECKOE BBISIBJICHUE, PA3BUTHE U YICPKaHHE COTPYAHUKOB C BBICOKHM ITOTEHIIHATIOM, KOTOPBIE
MOTYT CO37aBaTh IICHHOCTH sl opranu3amnui [3,4].

Baxnocts YT 0coOCHHO OueBH/IHA B €€ B3aUMOCBSI3H C YACpKaHHEM COTPYIHUKOB, HANPSIMYIO BIHSS Ha
3G GEKTHBHOCTh U CTAOMIIBHOCTD Opranu3aiuu [5,6]. Beicokuil ypoBeHb yaep:kaHHs MOBBIIIAET TPOU3BO/IN-
TEJNILHOCTh TPYyJa U 001y Y3QPEKTUBHOCTh OPraHU3AIMU 32 CUET CHU)KEHUSI 3aTpaT U cOOEB, CBA3aHHBIX C
TEKy4eCThI0 KaapoB [7,8]. OOmuUpHbIe UCCIeIOBAHMS TOKA3aIl, YTO METOJbl YT 3HAUUTEIBHO YJIYUIIAOT
yaepxkanue nepconana [9,10,11]. Oxrako B COBpeMEHHOM MTOHUMAaHUH COXPAHSIOTCS IBa KPUTUYECKUX OTpa-
HUYCHUS:

- BO-TIEPBBIX, XOTS UCCIICOBAHUS MTOITBEPIKIAIOT MOJIOKUTENbHBIE Pe3yibTaThl Y T, ICHX0IOTHYecKne
MEXaHHU3MBbI, YIPABJISIONINE STUMHU d3PPEKTaMu, - B YACTHOCTH, TO, Kak YT BIUSIOT Ha OTHOILICHHE K
y/Ep’KaHHIO IEPCOHAIIA, TAKUE KaK MPUBEPKEHHOCTh OPTaHU3ally U YI0BIETBOPEHHOCTH paboToi, -
OCTAIOTCSl YACTUYHO 3aHATHIMH [ 12];

- BO-BTOPBIX, CYIIECTBYOIINE UCCICIOBAHUS IPEUMYIICCTBEHHO U3yYalld 3TH B3aHMOCBSI3U B CTAOMIIb-
HBIX, 0OTaThIX pecypcaMu yCIOBHUSX, OCTABIISA MPOOEIIbl B 3HAHUSIX O TOM, KaK OHH (PYHKIIHOHUPYIOT B
Pa3BUBAIOIINXCS DKOHOMHUKAX, CTAIKUBAIOIINXCS C HEXBATKOM TaJaHTOB U BRICOKOW murparueit [13].

UccnenoBannsi MOKa3bIBAIOT, YTO HAJCJCHHBIC IOJHOMOYHSIMH COTPYIHUKH JEMOHCTPUPYIOT 00-
Jiee 3HAYUTENBHYIO MPHUBEPKEHHOCTH JIENly, yIOBIECTBOPEHHOCTh paboToil M yjaep:kanue Ha pabote [14].
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OpHaxko MOTEHIMANbHAs MMOCPEIHUYECKasi POJib PACIIMPEHHS MIPaB U BO3MOYKHOCTEH B OTHOIICHUSX MEXIY
YT u ynepxaHuem mepcoHaja ocTaeTcs HeJOCTaTOYHOM, 0COOEHHO B YCIOBHUSX OTPaHUUEHHBIX PECypCoB,
KOr/ia yJepKaHue TalaHTOB CO3/]aeT YHUKAJIbHBIE TPOOIEMBI.

[IpaxTuka ynpasnenus nepcoHasiom (HR) okaspiBaeT 3HaunTeIbHOE BIMSHNE HA YIOBIETBOPEHHOCTH CO-
TPYAHHUKOB Kapbepou, 1 YIIpaBJIeHHE TaJlaHTAMU UTPaeT PELIalollylo POJib B YCHIIEHUU TOTO BIUSHUS. B TO
BpeMsi Kak 3QQeKTUBHBIE METO/Ibl YIIPABICHHUS TIEPCOHANIOM TIOBBIIIAIOT YIOBIETBOPEHHOCTh COTPYIHUKOB
pabotoit u MoTHBaIuel, YT urpaeT mocpeTHUIeCcKyIo pojib B 3TOM Tiporiecce. Y T mpeamonaraeT mpouece Bbl-
SIBJIGHUS M Pa3BUTHS MOTEHIMANa COTPYIHUKOB. Vcronb30BaHne TalaHTOB COTPYAHUKOB HAa HYKHBIX JIOJIXK-
HOCTSIX U MOJIICPIKKA UX B JIOCTHIKEHUH KaphePHBIX IIeJIel MOBBIAIOT UX MPUBEPIKEHHOCTh PadoTe U YI0B-
JIETBOPEHHOCTh paboToii Ha pabodeMm Mecrte. braronaps ynpaBlieHHIO TalaHTaMH COTPYIHUKH YyBCTBYIOT,
YTO UX LEHST, ¥ OCO3HAIOT, YTO OHM BHOCAT CBOM BKJIAJ B MX JMYHOCTHOE pa3BUTHE. DTO, B CBOIO OUEpe/b,
rapaHTHPYeT, YTO COTPYIHHUKHU JOJbIIE OCTAIOTCA B OpPraHU3aIlMH M JOOMBAIOTCA JYYIIUX Pe3yibTaToB. B
pesyibrate YT yKpersieT CBsi3b MEXAY MPAKTUKOW YIpaBJIEHUS NEPCOHAIOM M YJIOBJIETBOPEHHOCTHIO CO-
TPYAHHUKOB Kapbepoil U ciocoOCTBYET ycrexy opranuzauni [15].

[IpoBoast aHanM3 Ka3axCTaHCKUX HCCienoBaTeneil, HEKOTOpbhIe CUUTAIOT, YTO KaJpoBas MOJUTHKA M MH-
CTpyMeHTHI talent management npumeHnMbl B rocynpasiennn PK (Mckenauposa C., XKapos E., XKynamano-
Ba /., 2024) [16]. KageipOekoBa Y.A. paccmMaTpuBaeT Kak KOHIICHIIUS TalaHT-MEHEIKMEHTA IIPUMEHIMA K
MOJIFOTOBKE/Pa3BUTHIO KaJApoB rocciyk0bl PK (oruka otdopa, passurue, peseps) [17]. XKynamanora /1.b. B
CBOEM HCCIIeIOBaHMH MOKa3bIBaeT CBs3b talent management W 4eI0BEYECKOTO KalMTala HA YPOBHE OpraHu-
3anun/cuctemsl [ 18], a AmanTtaeBa P.K. onuceiBaeT yrpaBieHne TataHTaMy Kak pakTop HOBbIIIeHUS dhhek-
THBHOCTH KoMmaHui [19].

Hecmotps Ha mupokoe npu3HaHUe pOJU YIIPaBJIEHUS TalaHTAMM KaK CTPAaTernYecKoro MHCTPYMEHTa Io-
BhIlIeHUS 3((EKTUBHOCTA OpraHu3aluii coxpansercs QyHaaMmeHTalbHOE MpoTtuBopeune. C OfHON cTOpO-
HbI, HAKOIUIEHbI yOeauTeIbHbIE JOKa3aTeIbCcTBA TOTO, YTO YIPABICHHE TaJaHTAMH IOJIOKUTENIBHO BIMSET
Ha yAep:KaHHue COTPYIHUKOB, IPOU3BOAUTEIHHOCTh M YCTOMYMBOCTH OpraHu3anuid. C Apyroil CTOPOHBI, Me-
XaHU3MBI, Yepe3 KOTOpbIe 3TH dPQPEKThI peaan3yloTcs, OCTAIOTCS HEIOCTATOYHO PACKPBITBIMHU, 0COOEHHO B
KOHTEKCTE Pa3BUBAIOLINXCS IKOHOMHUK.

KiroueBast mpobieMa 3akiodaeTcs B pa3pbiBe MEXKIY TEOPETUUYECKUMH MOJCISIMU YIpPaBJICHHS TajlaH-
TamMH, pa3paboTaHHBIMH TPEHMYIIECTBEHHO B CTAaOMIIBHBIX, PECYPCHO-00ECIIEYeHHBIX dKOHOMHKAaX U pe-
ANbHBIMH YCIOBUSMH CTPAaH C OrPAaHUYEHHBIMU PeCypcaMH, BHICOKON MHIpanueil KajpoB U CTPYKTYPHBIMHU
nucOanaHcaMu pbIHKa Tpynda. B Takux yclIOBUSIX yHpaBieHHE TalaHTaMH CTAJKHWBAETCs HE TOJBKO C 3a7a-
4yell yaepkaHus epcoHaja, HO U ¢ CHCTEMHBIMU OTPaHMYEHUSIMH - HECTAOMIbHOCTHIO HHCTUTYLIMOHATILHON
Cpeabl, OrpaHUuYEHHBIMH WHBECTUIIMSMH B Pa3BUTHE KOMIETECHIMN U C1a00H HHTETpanueit 00pa3oBaTeIbHOMI
CUCTEMBI C TOTPEOHOCTSIMH SKOHOMHUKH.

Hnst Kazaxcrana qanHas mpoOiieMa MposiBisieTcs 0COOeHHO ocTpo. HecMoTpst Ha npu3HaHHE BaYKHOCTH
talent management B Tocy1apcTBEHHBIX M KOPIIOPATUBHBIX CTPYKTYpax, MPaKTHUECKas pealn3alus 4acTo Ho-
CHUT (pparMEHTAPHBIN XapaKTep, © OTPAaHNYNBACTCS KaJPOBBIMH NPOLIEAypPaMu, He OyAydr BCTPOSHHOM B JI0JI-
TOCPOYHYIO CTPATETHIO Pa3BUTHUS YesIoBeUecKoro kKanurana. CyliecTBYIONINE UCCIeT0BaHUS Ka3aXCTaHCKUX
ABTOPOB MOATBEPKAAIOT MOTESHIIMAN YIIPaBJICHHsS TATaHTAMHU, OJJHAKO dIMITUpHIEcKas 0a3a, cBs3biBaromas HR-
MIPAKTUKU C MAaKPOAIKOHOMUYECKUMHU PE3yIbTaTaMH - IPOU3BOIUTENIEHOCTHIO TPYAd, YCTOWYMBOCTHIO 3aHATO-
CTH, KAYECTBOM YEJIOBEUECKOr0 KalUTalIa - OCTaeTcs HeJOCTAaTOUHO pazpadoTanHoi. C TOYKH 3peHus aBTopa,
ynpaBieHue Tajantamu B KazaxcraHe JOKHO paccMaTpHUBATHCSA HE KaK MHCTPYMEHT JIOKAJbHOW KaJapOBOH
ONTHMU3AINH, @ KaK AJIEMEHT HAI[MOHAIbHON MOJUTHKHU Pa3BUTHS YEJIOBEUECKOro KamuTana. B ycioBusax
rIo0aIbHONH KOHKYPEHIIMH 3a KBaTH(DUIMPOBAHHBIE KaJIPbl ylIEep)KAHUE TATaHTOB CTAHOBUTCS MaKpOIKOHO-
MUYECKOU 3ajaueii, TpeOys mepexoaa ot peakTuBHbIXx HR-pemenuit k cucteMHoO# Mojienu, 00beuHSIoIIeH
o0pa3zoBaHue, PHIHOK TPYJla H HHCTUTYIIHOHATILHBIE MEXaHM3MbI Pa3BUTHS KOMITETCHIIUH.

Takum 00pa3oM, OCHOBHASI Hay4YHasi U MIPAKTUUECKasi MpodjeMa COCTOMT B HEOOXOJUMOCTH MHTETPAILlUH
yHpaBJieHNs TAJIaHTaMH B CTPATETHIO COLMAIBHO-3KOHOMUYECKOTO Pa3BUTH CTpaHbl. be3 Takoil nHTerpanun
YCHUJIHS TI0 Pa3BUTHIO YEJIOBEYECKOTO KaIlUTajla OCTAIOTCS Pa3pO3HEHHBIMH U HE (OPMUPYIOT YCTOMYMBOTO
a¢(dekTa Ha yPOBHE SIKOHOMUKH.
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OCHOBHAS YACTbD

MeTon0710rn4ecKoil OCHOBOM UCCIIEIOBAHUS SBJIETCS CUCTEMHBIN MOJXO0/T K aHAJIM3Y YEJI0BEUECKOro Ka-
MMTaNla, pacCCMaTPHUBAIOIININ YIIPaBICHHE TalaHTAMH KaK COBOKYITHOCTh SKOHOMHUYECKHX, HHCTHTYIIHOHAIb-
HBIX U 00pa30BaTeNbHBIX (PAKTOPOB, BIUSIOMHNX HA 3()(HEKTUBHOCTD MUCIIOIB30BAHUS TPYJIOBOTO MTOTEHIIHA-
na. B nccnenoBaHny MprUMeHEH KOMIUIEKC KOJUYECTBEHHBIX M CTATHUCTHYECKUX METO0B, 00€CTIeUNBAIOIINX
OIIEHKY B3aMMOCBS3€ll MEXK 1y MOKa3aTeIsIMU PhIHKA TPyAa U MPOU3BOIUTEIBHOCTH.

Ha mnepBom sTamne HCHoib30BaINCh METOABI 3KOHOMHMKO-CTATHCTHYECKOIO aHajJN3a BPEMEHHBIX PSOB,
BKJTIOYAIOLIHNE pacyeT aOCOMIOTHBIX IPUPOCTOB, TEMIIOB POCTa M CTPYKTYPHBIX TIOKa3aTelNeil 3aHsITOCTH. DTO
MI03BOJIMJIO BBISIBUTH JUHAMMKY KIIFOUEBBIX MHIMKATOPOB UYEIOBEYECKOIO KaNKTala U TeHIEHIIUY U3MEHEHUS
00pazoBaTeIbHON CTPYKTYPBI pabodeii CHIIBI.

Jnst BBISIBIICHHSI CTaTUCTHYECKUX B3aUMOCBA3EH MEXIy MOKa3aTesIMU ObUT NPUMEHEH KOPPEJSLHMOHHBIN
aHaJIN3, MO3BOJIMBIINI OLICHUTh HANPABJICHUE U CUITY CBSI3eH MEXIY 3aHATOCTBIO, 00pa30BaTeIbHBIMU XapaKTe-
PHUCTHKAaMH ¥ TIPOU3BOAUTEIBHOCTBIO TPyAa. JlomoaHNTe bHO OblIa MOCTPOSHA JIMHEHHAsT perpecCHOHHAs MO-
JieTIb, OIMCHIBAIOIIAs 3aBUCUMOCTH nprupocta BJIC Ha 0HOTO 3aHATOr0 OT NPUPOCTA 3aHATOCTH, YUCICHHOCTH
pabOTHUKOB C TEXHUYECKUM M TIPO(ECCHOHATFHBIM 00pa30BaHUEM M YPOBHS MOJIOJICKHON Oe3pabOTHIIHL.

PerpeccronHbIN aHaJIN3 BBIIOJIHAJICS HA OCHOBE METOJa HAaMMEHBIIUX KBaApaToB. Mcrons3oBanue mpu-
POCTOB IIOKa3aTeseil 03BOIMII0 CHU3UTh BIUSHUE OOLIETO TPEH/Ia BPEMEHHBIX PSI0B U COCPENOTOUUTECS Ha
KpaTKOCPOUYHBIX M3MeHeHUsX. [lomydennsie K03 punneHTs HHTEPIPETUPYIOTCA KaK CTATUCTHYECKUE acCco-
LMAIIH, OTPAXKAIOIIHE POJIb (PaKTOPOB YIPABICHHS TATAHTAMH B Pa3BUTHH YEIOBEYECKOTO KaruTasa.

Omnupraeckast 6a3za uccie0BaHus chOpMUpPOBaHA Ha OCHOBE O(HIIMATBHBIX JaHHBIX BIOpo HAIlMOHATBHOM
craructuku PK 3a 2018-2024rr., oOecnieunBasi COITOCTaBUMOCTD TIOKA3aTeJIeH U IOCTOBEPHOCTh PE3yJIbTaTOB.

B ycnoBusix r700anbHOM KOHKYPEHIIMH 32 YEIOBEUECKUI KaluTaj yrnpaBlieHHE TaJaHTaMH HepecTaino
OBITh MCKJIIOYMTEIBHO KOPIIOPATHBHOW (DYHKLIMEH W MPEBPaTHIOCH B CTPATETMYECKUH MHCTPYMEHT HAIHO-
HaJBHOTO pa3BUTHs. Pa3BUThIe SKOHOMUKH pacCMaTpPUBAIOT TaJIAHTHI KaK KIIOYEBOW pecypc J0JIrOCPOYHOTO
pocTa MpOU3BOAUTENBHOCTH, MHHOBALMN U MHCTUTYIIMOHAJILHOW yCTOMYMBOCTH. VIMEHHO 103TOMY BeylIHe
CTpaHbl POPMUPYIOT CUCTEMHBIC MOAEIH YIPaBJICHHS TATaHTAMH, 0OBEANHSIIOINE TOCYIAPCTBEHHYIO MOJHU-
THKY, KOPTIOPATHUBHbIE MPAKTUKU U 00Pa30BaTEIbHbBIE IKOCHCTEMBI.

MesxayHapoJHbIH ONBIT TTOKA3bIBAET, YTO 3G GEKTUBHBIC MOJICJIN HE CBOAATCS K oTAenbHbIM HR-nHCTpY-
MEHTaM, a MPEACTaBIAIOT COO0H KOMIUIEKCHBIE YIIPABICHYECKNE apXUTEKTYPbI, B KOTOPBIX pa3BUTHE KOMIIE-
TEHLUH, MOTUBALNs pAOOTHUKOB U OpraHN3alMOHHAsl IPOU3BOAUTEIBHOCTh HAXOAITCS B IPSIMOM NPUYHHHO-
CJICZICTBEHHOM CBs3U. Pa3nuuHble pernoHbl MUpa BbIPA0OTAIN COOCTBEHHBIE MTOAXOMABI:

- OJHHM AEJAI0T aKLEHT Ha IPOU3BOAUTEIILHOCTH U YIPABIEHYECKOH 3 PEeKTUBHOCTH;
- JIpyTHe JeNaroT aKLEeHT Ha HALMOHAIBHBIX CUCTEMaX Pa3BUTHsI HAaBBIKOB;
- TpeThbW Ha WHKIIO3MBHOCTH U BOBJICYCHHOCTH.

Hecmotps Ha pa3nuumsi, Bce yCHEIHble MOAETH 00BeINHAET CHCTEMHOCTD, N3MEPUMOCTh PE3yJIbTaTOB U
JOJITOCPOYHAsi HHBECTUITMOHHAS JIOTHKA B uenoBedyeckuii kanutan (nanee - YK). Paccmorpenne mexayHapo-
HBIX MIPAKTUK TO3BOJISICT BBISBUTH MHCTPYMEHTBHI, JJOKa3aBIIie CBOIO d(Q(PEKTHBHOCTD, a TAKKE OTPEACINUTh
3JIEMEHTHI, aJalTUPOBaHHbIE K yciaoBUAM PK ¢ yueToM HHCTUTYILIMOHATIBHOM Cpeibl, CTPYKTYPBI phIHKA TPy/1a
1 CTpaTern4eckuX MpUOPUTETOB COLMATBHO-3KOHOMUYECKOTO pa3BUTH (Tabmuia 1).

Tabnuna 1 - 3apyOeskHbIl ONBIT YIPABICHUS TaTaHTaMU

Ne Crpana Moaeib IMoaxon Addekr
1 CHIA, EC, OOCP |High-performance |- kommeTeHTHOCTHBIE Mojenu u performance | yCTOHYHBEIA POCT IIPOU3BOIH-
work practices management; TENLHOCTH U KadeCTBa yIpaB-

- o0yueHune «BcTpoeHHoe B paboty» (70-20-10); | nenust (Ipu yCIOBUH, YTO CH-
- data-driven HR (aHanmtnka TexydecTu, HOTEH- | cTeMa He (hopMaibHas)
nuana, o0y4eHus);

- CHJIbHAsI KYJIbTYpa 00paTHOM CBSI3U

2 Cunramyp, CraBka Ha HaIHO- | - TOCYAAPCTBO 33/1aeT MPHOPUTETHBIC KOMITETEHIINN; | OBICTpOE 3aKphITHE AeduimTa
IOxnas Kopest HalbHBIE  CHCTEMBI |- CTUMYNHpPyeTCs OOydeHHe B3POCIBIX, MHKPO- | HABBIKOB, BBICOKAas MOOMWIIb-
Pa3BHUTHS HABBIKOB M | KB (DUKALIMH; Hocth UK

TECHYIO yBS3Ky 00- |- CHJIBbHBIE MPOTPaMMBI JHAEPCTBA M KaJPOBOTO
Pa30BaHUs C PHIHKOM | pe3epBa
Tpyna
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Ne Crpana Mopaean Iloaxonx A dext
3 Ceseprast Eppoma | Dokyc Ha WHKIIO- | - HHAUBUyalbHbIE TPAEKTOPHH Pa3BUTHS; BBICOKAasl BOBJICUCHHOCTb U
-(DI/IHJ'IHH):U/IH, 3UBHOCTH n «Ta- |- TIICUXOJIOTHUYCCKasa 6e3OHaCHOCTb, BOBJICUCH- yCTOI‘/)I‘lI/IB])Ie HWHHOBALlMHU
Janws, JIAHT KaK ITOTCHIHAN | HOCTB;
Hunepnanapt OOJBIIMHCTBAY, a HE | - 0aTaHC THOKOCTH U COIMATBHON 3alIHIIEHHOCTH
TOJIBKO DJIUTEI

4 T'epmanus nyampHast  cuctema |- Dual VET: oGyuenue B ABYX cpenax - MpeAnpHs- | CTaOUIbHOE  MPOHU3BOACTBO
MOJTOTOBKK + KOp- | THE + mpoduuikosa (Teopus/IpaKkTHKa), 3aKperuie- | HABBIKOB, HMXKE DPHCK KaJpo-
[OpaTUBHbIE  CTaH- | HO KaK CUCTEMHasl MOJICIb; BOro aepuuuTa Ha pabodyux M
JTapThI KOMIETCHINH | - SAWHBIC KBATH(HUKAIIMOHHBIE CTAHAAPTHI, TECHAS | TCXHUKO-UHKEHEPHBIX  POJISX

poute paboToaaTeneil B cofepKaHNK MPOTrpamMm (TIpu BBICOKOI BOBJIEUEHHOCTH
OunsHeca)

5 IlIBeiinapust VET kak mepBblii |- MaccoBas Moaenb AyanbHoro VET (HECKONBKO | BBICOKAsi TOTOBHOCTH BBIITYCK-
BBIOOp + CHIIbHAS | JHEH B KOMIIAaHUM + 00y4eHHE B IIKOJIE) M BBICO- | HUKOB K padore M OBICTpHIN
KOOPJMHALUS TOCY- | Kas IOJIs] YICHUIECTBa; BXOA B mpodeccroHaIbHbIE
JlapcTBa M OTpaciell |- CHCTEMHast pOJIb TOCOPTaHa U OTPACIIEBBIX OPra- | TPAGKTOPUHI

HHU3ALMK B KaueCTBE U npuBiekareabHoctd VET
6 Benukoopu Apprenticeship Levy | kpynable paboTomarenu tmiatsat Apprenticeship | popmupyeTcs OIOMKET HaBbI-
TaHUs (nanor/B3Hoc Ha 00- | Levy (0,5% ¢onna orutarsl Tpyna npu pay bill > |koB y OusHeca, pacTér 3amH-
yueHHue) Kak cTuMyi | £3 MIIH), co3aaBasl ycToHuMBOe (pUHAHCHPOBAHKE | TEPECOBAHHOCTH B ITOJTOTOBKE
WHBECTHIMH  pabo- | 00ydeHus KaapoB (BaXKHO: pE3YIBTaTHI
TozaTenei 3aBHCAT OT THOKOCTH MpaBHII
Y KayeCTBa IPOBalIcPOB)

7 ABcTpanus HanmoHaibHOE  co- | National Skills Agreement (¢ 1 saBapst 2024): msi- | corTacoBaHUE «KTO TOTOBHT,
IJIAllIeHUe 10 HaBbI- | THIETHsIS pamka peopm VET, opueHTHpoBaHHas | ueMy U 110]] KaKHe OTpaciieBble
kam (VET) c akueH- | Ha COOTBETCTBHE HAaBBIKOB CIPOCY M POCT MPOU3- | IPHOPUTETEI», MEHbIIE pas-
TOM Ha IPOAYKTHB | BOXUTEIBHOCTH PBIB MEKAY PBIHKOM TpyAa M
HOCTh CHCTEMOM MOATOTOBKH

8 Kanana OblcTperit moctyn K |- Global Talent Stream: yckopeHHSBIH HaiiM KBanu- | 3aKkpeITHE AedunuTa KpUTH-
100aabHBIM TalaH- | PUIMPOBAHHBIX CIIENUATHCTOB AT HHHOBAIMOH- | Y€CKUX KOMIETEeHIHH 6e3 00-
Tam + 00s13aTeNbCTBA | HBIX KOMITAHUIA; HYJICHUS! PA3BUTHSI JIOKAIBHBIX
10 pa3BUTHIO MecT- |- TpeboBanue Labour Market Benefits Plan: xom- | kagpos
HBIX HaBBIKOB naHus QUKCUPYeT U OTCIIEKUBACT BKIA B 00yye-

HHUE/UHBECTUIIMU B HABBIKU U Jpyrue 3(dexTs
JUTSL pBIHKA TpyAa

9 OAD MpUBJIEYEHUE  Ta- | gonrocpounas pesuaeHms Golden Visa s Ta- | ycHiIeHHEe IPUTOKA KOMIIETCH-
JIAHTOB KaK MHUrpa- [JTaHTOB (OKUTH/pabOoTaTh/yduThCs), YTOOBI yAep- | Uil U yAepiKaHHe BBICOKOKBA-
[MOHHAs TIIOJMTHKA | )KMBaTh M NPHUTATUBATh KBATH()UIIMPOBAHHBIX | IU(H
(Golden Visa) CHENUAIUCTOB LUPOBAHHBIX KaJIpOB B MPHO-

PHUTETHBIX CEKTOpax

10 | Dcronms QpoBble  HABBIKM | - Pa3BUTHE IU(POBEIX KOMIETEHIMH Yepe3 cTpa- | ObicTpee GopMupyeTcs «ud-
KaK TOCYIapCTBEH | TeTHIO oOydeHus B TEUSHHE KU3HH U TPOTPAMMEI | pOBasi  IPaMOTHOCTh  TOCY-
Hast nHppa 1 poBoii Tpanchopmaru 06pa3oBaHus; JlapcTBa M phIHKa» - 0aza Uit
crpykrypa (lifelong |- oOydenue/mporpammel noseimenus: mudpossx | GovTech u npoxykTuBHOCTH
learning + digital | HABBIKOB KaK 4acTh CHCTEMHOH TpaHchopmanumn
competence) (B T.4. 4epe3 NPOGHIbHBIE EHTPBI SKCIIEPTHU3bI)

11 | U3pamns pasBUTHE 4YeloBeue- | mporpaMMbl Innovation Authority Mo CO3JaHUIO | CHCTEMHOE pacIIMpeHHE Ka-
CKOTO KamuTaia noj | MHppacTpyKTypsl Kaapos st high-tech (moazep- | ApoBoro mnoreHIMaza TEXHO-
high-tech wepe3 me- |kka pemIeHUH, KOTOpPBIE PACHIMPSIOT «BOPOHKY» | JOTHUECKOTO CEKTOpa uepe3
neBbie (POHIBI/ MPO- | KAAPOB) «MHCTPYMEHTBI DPa3BHUTH», a
rpaMMBbl HE TOJIBKO Yepe3 HaiiM

12 |EC MUKpO-KBanupuka- | pekomenaanus Cosera EC mo MukpoxBanuduka- | yCKOpsieTcsl  HeperoaroToB-
[IUY KaK CTAaHJapTH | IUSIM ISl OOy4eHHs B TeUEHHE JKU3HH U TPYJO- [Ka B3POCHBIX, (OPMHPYETCS
3UpyeMBIi MeXa- | yCTpoicTBa (pa3BUTHE, BHEAPEHUE W MPU3HAHKE | PHIHOK KOPOTKUX TPOTPAMM,
Hu3M upskilling micro-credentials Mex 1y cekTopamn) KOTOpBbIE JIETUe «IIPUBA3ATH)» K

HaBblkaM 1 KPI

[Tprmeyanue - COCTaBJICHO aBTOPAMU Ha OCHOBE MCTOYHUKOB [20-22]

YnpapneHue TaJaHTaM{ BBICTYIAET KITFOYEBBIM MHCTPYMEHTOM HAKOIUIEHUS U 3((HEKTHBHOTO MCIIOIH30-
BaHUS YeloBeuecKoro kanurana (nanee - UK) obecriednBaeT He TOJIBKO MPUBJICUCHHUE U yIep/KaHUE BBICOKO-
MTOTEHIIUANBHBIX PAOOTHUKOB, HO M CUCTEMHOE Pa3BUTHE KOMIIETEHINH, YCKOPSS POCT IPOU3BOIUTEIIEHOCTH
Y THHOBAITMOHHOCTH OpTraHu3annii. MexmayHapoHas MpakTHKa MOKAa3bIBAET, YTO HAMOOIIBIIYIO OT/Iady Jaf0T
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MOJI€IM, OCHOBaHHBIE Ha HaBbIKax, HR-aHannTHKe M Mpo3payHbIX KapbepHBIX TPAEKTOPHUSAX, JOTOJHEHHBIE
ruOkuMu hopMaTaMu 0OyUeHHS U CHIIBHOM KYJIBTYpOil 00paTHOM CBSI3H.

B nienTpe BHUMAaHUS OKa3bIBAIOTCS U3MEPUMOCTh PE3yJIbTaTOB, HEMIPEPHIBHOE 0OyUeHHE U OallaHC MEX-
Iy TEXHOJIOrH4ecKoi 3 (heKTUBHOCTBIO M TYMaHHCTHUECKUMHU MTPUHIUIIAMU yiipaBieHus. Ocoboe 3HaYeHnE
npuobperaeT UHTErpanus MU(GPOBbIX HHCTPYMEHTOB M MCKYCCTBEHHOTO WHTEJUICKTA, YCHUIIMBAs TIOTEHIHAI
HR-cucrem, HO 0OTHOBpEMEHHO TpeOyeT CTPOTOro COOMIOACHIS STHUYECKUX CTAHIAPTOB U HEJOMYIIICHUS aJl-
TOPUTMHUYECKON JUCKPUMHUHAIIH.

CoBpeMeHHBIC TIPAKTHUKH JIEMOHCTPUPYIOT CMELICHUE aKIeHTa ¢ (OpMalbHBIX KapbepPHBIX CTPYKTYp Ha
[IEPCOHAIM3UPOBAHHBIE TPACKTOPUHN OOyUYeHUs, aHATUTHYECKOE YIIpaBJIEHHE YEJIOBEUECKUMHU pecypcaMu U
CO3/1aHNe BHYTPEHHUX IKOCHCTEM BO3MOYKHOCTEH (PHUCYHOK 1).

/

neunut nuppOBBIX U HHIKCHEPHBIX KOMIICTCHIINI

BBICOKAsI KOHKYPCHIIUS 32 CIICIIHAINCTOB (BHYTPH
CTpaHBI U 32 pyOesKoM)

TIpoGnemsr /

orpaHuYeHus Pa3pBIB MEXKTy CHCTEMOH OATOTOBKH U TOTPEOHOCTIMHI

pBIHKA

HOTpe6HOCTB B POCTC MPOU3BOAUTCIIBHOCTH U
WHHOBAIIUH B HCECBIPBEBLIX CEKTOPAX

(opMabHBII KaJpOBBII pe3epB 0e3 peabHBIX
KapbepHBIX MapIIpyTOB

ITpobnembr J
BHEPEHHST HEI0BEpHE K OlICHKE (ACCECMEHT) U HeXBaTKa

pyKOBOHHTGHCﬁ-HaCTaBHHKOB

OrpaHnM4YcHHas HR-ananuTHka 1 Ka4eCcTBO TaHHBIX

Pucynok 1 - Bo3MOXXHOCTH U OTpaHUUYEHUS YCIOBUN B YIPABICHUU TaJdaHTaMHU
IIpumeuanne — CocTaBneHO aBTOpaMH Ha OCHOBE HCTOYHHKA [23]

I[J'IH Kazaxcrana MNPUOPUTCTOM CTAHOBUTCH IIEPEXOT OT q)OpMaJ'IBHOFO KaJApOBOTI'O pe3CpBa K USMCPUMbBIM
nporpamMmam pa3BUTUA HABBIKOB, MIPEECMCTBCHHOCTH U BHyTpeHHeﬁ MO6I/IJ'II>HOCTI/I, MO3BOJIsAIA COKpallaTh AC-
(1)I/II_II/IT KOMHCTeHHHfI, CHMIKAThb KaAPOBbIC PUCKU U MOBBIIIATH KOHKprHTOCHOCO6HOCTB B YCJIOBHUAX TCXHO-
JJOTHYCCKUX U IleMOFpaq)I/I‘IeCKI/IX BBI3OBOB.

PE3VYJIBTATBI U OBCYKAEHUSA

D¢ hexTUBHOCTD YIpaBICHUS TalaHTaMu (GOPMHUPYETCS 10J1 BO3ACHCTBUEM KOMIUIEKCAa SKOHOMHUECKHUX,
WHCTUTYLUHOHAIBHBIX M COLMAIBHO-AEMOrpaduecKiX (akTOpoB, OTPAXKAIOLUIMX COCTOSHUE PBIHKA TPY/a,
kadectBO UK 1 ypoBeHb pa3BUTHSI OpPraHU3aLMOHHON cpenbl. B cOBpeMEHHOM 3KOHOMUKE TaJlaHThl paccMa-
TPUBAIOTCSI KaK CTPaTErHYecKuil pecypc, 00eCe nBaOLINi KOHKYPEHTOCIIOCOOHOCTh TEPPUTOPUI U OpraHu-
3aluii, Mo3TOMY aHamu3 (GaKTOPOB MX (GOPMHUPOBAHUS U YIACPKAHUS BBIXOAUT 32 PAMKH KaJpOBOW MOJIUTHUKU
U CTAaHOBUTCSI JIEMEHTOM MaKPO3KOHOMHYECKOW YCTOWYHBOCTH.

Ha makpoypoBHe ynpasieHHe TaJaHTaMH ONPEACISIETCS] TMHAMUKON 3aHATOCTH, CTPYKTYPOH pBIHKA TPY-
Jla, YPOBHEM OIUIAThl TPYJa, HOCTYITHOCTHIO 00pa30BaHus U MPOeCcCHOHANBHON MOATOTOBKH, a TAK)KE BO3-
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MOKHOCTSIMH COIIMATIbHOW MOOMJIBHOCTH. DTH MapaMeTphl OTPaKaloT CIOCOOHOCTh SKOHOMUKH MPHUBIIEKATD,
pa3BUBATh U YJCPKUBATh KBATU(PHUIIMPOBaHHbIE Kaapbl. Oco00e 3HaueHHE IPUOOPETAOT OKA3aTEeN M, CBsI3aH-
HBIE C BOBJICYCHHOCTHIO MOJIOMIEKHU B dKOHOMUKY (ypoBeHb NEET, Mononexnas 6e3paboTuiia), moCKOIbKY
HWMEHHO OHM XapaKTepU3yIoT Joirocpounbiid moteniuan YK (tabnuua 2) [24].

Tabmnuma 2 - [Tokazarenu, XxapakTepu3yomue deioBeueckuil kanurai B PK

Boicuiee mocie

Tox Pabouas cuJa, 3aHsiToe Hacee- Haemubre, ThICHY Camo3aHsTbIE, Houns HZ(l.eM- By30BCIKOE,

ThICAY HHe, ThICSY ThICAY HBIX, % -
2018 9138,6 8695,0 6612,5 2082,5 76,0 3360,2
2019 9221,5 8780,8 6681,6 2099,2 76,1 3308,1
2020 9180,8 8732,0 6686,6 2045.,4 76,6 3709,2
2021 9256,7 8807,1 6710,2 2096,9 76,2 3565.,4
2022 9429,8 8971,5 6847,3 21242 76,3 4017,4
2023 9534,1 9081,9 6893.4 2188.5 75,9 3982,7
2024 9664,0 9214,2 7015,1 2199,1 76,1 39273
Ton HOJ‘IS; ]c:;\l;:'a“”' BespaGoruna % 62;[;:&};[::(:: f:A’ Bﬂ?r:::ﬂllf::ﬂizom’ TullO cpennee npod., ThicaY
2018 24,0 4,9 3,8 6173,2 3466,4
2019 23,9 4,8 3,7 6869,8 3701,9
2020 23,4 4,9 3,8 7111,9 3431,0
2021 23,8 4,9 3,8 84234 3786,9
2022 23,7 4,9 3,8 10083,2 3999.4
2023 24,1 4,7 3,5 11354,2 4157,8
2024 23,9 4,7 3,1 12886,0 4561,3

IIpumeuanue — cocTaBlieHO aBTOpaMU Ha OCHOBe UcTouHUKa: [20]

Koppensuuonnas marpura [Tupcona Oblia paccunTaHa ¢ IOMOIIBIO PACCMAaTPUBAEMBbIX ITOKA3aTeIeH:
- 1o mpupocTam (A):

AXt = Xt - Xt-1 (1)
- mo Temmnam pocta (%):

gt = Xt/ Xt-1 )

J1g o1leHKH poJu ynpasiieHus TajJaHnTaMu B pa3BuTHr YK ObIT mpoBeieH KOppesSIUOHHBIA aHAIN3 KITIO-
YeBBIX MMOoKazaTeseit peiHka Tpyaa PK 3a 2018-2024rr. BeiGpanHble HHIANKATOPBI OTPaKatoT KOJTUYECTBEHHBIC
Y Ka4eCTBEHHBIE ITapaMeTphl TPYIOBOTO MOTEHIMANa: MacTad pabodell CHIIbl, CTPYKTYpPY 3aHATOCTH, ypO-
BEHb 00pa30BaHus 3aHTHIX, 0€3pabOTHILy, a TaKXkKe MPOU3BoIUTEIbHOCTE Tpya (BJIC Ha ogHOTO 3aHATOTO)
KaK pe3yJIbTUPYIOIINM SKOHOMUYECKUI TIOKA3aTelb.

Koppensiunonnast Matpuiia mo3BOJISieT BBIIBUTh YCTOMUMBBIE CTATUCTUYECKHE CBSI3U MEXKIY XapaKTepH-
CTUKAMHM 3aHATOCTU U pe3yJbTaTaMHU HCIIOJIB30BAHUS UYEJIOBEUECKOr0 Kanuraja. B KOHTEKcTe yIpaBieHUs
TaJIaHTaMU OCOOBIH MHTEpeC MPEJCTaBISIET B3aUMOCBSI3b MEXKAYy 00pa3oBaTENIbHOW CTPYKTYpPOW 3aHSTHIX,
(hopMamu 3aHATOCTH U AUHAMHUKOI MPOU3BOIUTENLHOCTH TPYAA, MOCKOJIBKY UIMEHHO Yepe3 3TH KaHaJbl pea-
TU3yeTcst SKoHoMIYeckri dd ekt naBectuimii B UK. Cnenyer yuuThiBaTh, 4TO aHAJIH3 OCHOBAH Ha OTPaHU-
YEHHOM BPEMEHHOM psiJie, II03TOMY TOTy4eHHbIE KOA((UIIMEHTHI 0TPAXKAIOT HANIPABJICHUE M CHITY accollHa-
LU, a He PUYNHHO-CIIEJICTBEHHBIE (PaKTOPHBI, COMyTCTRYIONIHME pocTy 3ddekTuBHOCTH Hcnonb30oBanus UK
(Tabnuna 3).
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Tabnuna 3 - KoppensimonHast MaTpuiia

Bricuiee
Pabouas cuna, | 3aHsAToe Hacele- Camo3aHsThIE, Jlons Haem- rnmocjie
Tlokazarens Haewmnbre, Thics4 o
TBICSY HUE, ThICSY THICSY HBIX, % BY30BCKOE,
TBICSY
Pabouas cuna, teicau | 1,000 0,997 0,821 0,894 -0501 -0,444
3ansToe Hacenenue, | 0,997 1,000 0,830 0,877 -0,505 -0,453
THICSY
Haewm#sle, Thicsu 0,821 0,830 1,000 0,501 -0,128 -0,381
Camo3sansreie, Toicsd | 0,894 0,877 0,501 1,000 -0,871 -0,268
Jlonst HaeMHBIX, %o -0,501 -0,505 -0,128 -0,871 1,000 0,297
Beiciee nocie -0,444 -0,453 -0,381 -0,268 0,297 1,000
BY30BCKOE, THICSIY
Jons  camo3ansThIX, | 0,501 0,505 0,128 0,871 -1,000 -0,297
%
bespaboruna -0,443 -0,427 -0,363 -0,408 0,266 0,455
Momonexnast 6e3pa- | -0,777 -0,770 -0,682 -0,693 0,350 0,469
ooruma
BJIC na 1 3ansroro {0,913 0,908 0,712 0,704 -0,501 -0,200
TullO 0,750 0,757 0,782 0,565 -0,229 -0,207
[Toxasarens Jlons  camosans- | bespaborima % | Mononexnas 6e3- | BAC na 1 3amsro- | TullO cpennee mpod., ThICSY
TBIX % paboruma % T0, THICSY TEHTe
Pabouas cuna, teicsy | 0,501 -0,443 -0,777 0,913 0,750
3ansToe Hacenenue, | 0,505 -0,427 -0,770 0,908 0,757
THICSY
Haewmnsle, ThiCSY 0,128 -0,363 -0,682 0,712 0,782
Camo3zansteie, Toicsd | 0,871 -0,408 -0,693 0,704 0,565
Jlonst HaeMHBIX, % -1,000 0,266 0,350 -0,501 -0,229
Bricuiee nocie -0,297 0,455 0,469 -0,200 -0,207
BY30BCKO€, THICSY
Jlons  camo3zansThIX, | 1,000 -0,266 -0,350 0,501 0,229
%
Bespaboruma -0,266 1,000 0,628 -0,271 -0,383
Monoznexnas 6e3pa- |-0,350 0,628 1,000 -0,487 -0,475
ooTHIa
BJ/IC na 1 3ansitoro | 0,501 -0,271 -0,487 1,000 0,786
TullO 0,229 -0,383 -0,475 0,786 1,000
[Ipumeyanue - COCTABICHO aBTOPAMU Ha OCHOBE MPOU3BECHHBIX PACUETOB

Pe3ynpTaThl KOppEIANNOHHOTO aHAIM3a ITOKA3bIBAIOT, YTO pacIIipeHre pabodei CHIIbI U 3aHSATOCTH TECHO
CBSI3aHBI C POCTOM IPOU3BOIUTEIBHOCTH TPYAA:

- ko3 dunmenTs! Koppensu Mexay BJIC Ha 0JHOTO 3aHSTOr0 U MacIITabOM 3aHSITOCTH TPEBBIIAIOT
0,9, cBUAETENLCTBYS O BEICOKOM CHHXPOHHOCTH 3KOHOMHYECKOTO POCTA M BOBJICYEHHOCTH HACEIICHUS
B PBIHOK TPY/Ia;

- TOJIOKUTEINIbHAS CBSI3b MPOU3BOIUTENHFHOCTH C YHCICHHOCTHIO HAEMHBIX PAOOTHHUKOB U BBIITYCKHHUKOB
TullO yka3pIBaeT Ha BAXKHOCTh HHCTUTYIIUOHAIEHO 0(OPMIICHHOH 3aHSTOCTH U TPOPECCHOHATBHOTO
o0pa3zoBaHHs Kak 0a3bl ISl Pa3BUTHS TAIAHTOB;

- OJIHOBPEMCHHO BBISIBJIICHA YCTOMYMBAsS OTPULIATEIIbHAS CBA3b MEX 1y Oe3paboTuiiel (0COOEHHO MOJIO-
JIe)KHOM ) ¥ TPOU3BOAUTEIBHOCTD TPYAA, TOAYEPKHBAs SKOHOMUYECKHE TIOTEPH OT HEAOMCIIOIh30Ba-
HUSl YEJIOBEUECKOTr0 NOTeHIIMANIA. POCT 1011 caM03aHsATOCTH COMPOBOXKIAaeTcs Ooiee caado CBA3bIO
C IPOM3BOIMTEILHOCTHIO, OTPAXKasi OTPaHUUCHHYIO KalIUTAIN3aI[UI0 HABBIKOB B HE(hOPMAIILHOM CEK-
Tope (Tabimma 4).
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Tabnuna 4 - Ceszp BJIC Ha 1 3aHsATOrO (pe3yAbTHPYIOUIHIA PU3HAK) C IPYTUMH (HaKTOpaMu

[To mpupoctam (A) | 3HaueHne | ITo Temmam pocrta (%) | 3HaueHHe

[MonoxuTenbHbIC | OTtpunarenbHbie

APabouas cuiia r=0,913 AMonopexHnas 6e3padoTuia: r=-0,487
A3aHsATOE HACEIEeHUE r=0,908 Abespaboruna r=-0,271
ATullO: r=0,786 ABprictiee r=-0,200
AHaémubie r=0,712

ACamo3aHsTbIE r=20,704

[IpuMeyanue - COCTaBICHO aBTOpAMH Ha OCHOBE IIPOM3BEACHHBIX PACUCTOB

Pesynbrarel monTBepKIaIOT, 4TO () (HEKTUBHOE YIIPaBICHUE TaTaHTaMU Yepe3 paciuuperue GopManbHON
3aHATOCTH, Pa3BUTHE TPOPECCHOHAILHOTO 00Pa30BaHMS U CHIKEHHE MOJIOJICKHON 0e3pabOTHIIBI — SIBIISICTCS
Ba)XHBIM ()aKTOPOM MOBBIIICHUS pe3yinbTaTUBHOCTH UK 1 ycTOWYMBOr0 5KOHOMHYECKOTO POCTA.

J11st KOIMYeCTBEHHOM OLICHKH BIUSHUS (pakTOpOB ynpasieHus Tanantamu Ha pazsutre YK Obuia moctpoe-
Ha PEerpecCHOHHAs MOJIEITb, CBS3bIBAIONIAS THHAMUKY IPOU3BOAUTEILHOCTH TPY/ia C U3MEHEHUSIMH 3aHSATOCTH
n o0pa3oBaTeNbHON CTPYKTYphl paboueil cuibl. B kadecTBe pe3ysbTHPYIOLIETO MOKa3aTelsl UCIOIb3yeTCs
npupoct BJIC Ha oHOTO 3aHATOTO, OTpaxkarouero 3hhekTHBHOCTH ucnob3oBanus YK B sxonomuke. Beibop
OOBSICHSIIOIIMX MIEPEMEHHBIX OCHOBAH Ha JIOTHKE YIPABIICHUS TaJlaHTAMH:

- TIPUPOCT 3aHSATOCTH XapaKTEPU3yeT CTENICHb BOBICYCHHOCTH HACEJICHHS B SKOHOMHUECKYIO JESITEIb-
HOCTB;

- M3MCEHEHHE YMCICHHOCTH 3aHSTHIX C TEXHMYECKUM U IpodeccruoHanbHbM obpasoBanueM (TullO) o1-
pakaeT pacuIMpeHre KBATM(UIIMPOBAHHON KaApOBOW 0a3bl;

- JIMHAMHKa MOJIOJIC’KHON 0e3pabOoTHIIBI CIYKHUT HHIMKATOPOM MOTEPh YeI0BEYECKOTO MOTEHIMAaa Ha
PaHHUX dTanax TPyJOBOU Kapbephl.

CoBMecTHOE pacCMOTpeHre 3TUX (PaKTOPOB MO3BOJISIET OLIEHUTh, KaK CTPYKTYpHbIE M3MEHEHUSI Ha PBIHKE
TpyZa COIMyTCTBYIOT POCTY NPOU3BOJUTENLHOCTH. Perpeccus mocrpoeHa Ha mpupocTax nokasaresei, CHIKas
BIIMSIHUE OOILET0 TPEHJa BPEMEHHOTO PsiJia ¥ TIO3BOJISIET COCPEIOTOUUTHCS HA KPAaTKOCPOUHBIX M3MEHEHHSIX.
[Tony4yennsie K03(pPUIMEHTHI HHTEPIPETHPYIOTCS KaK CTATUCTHYECKHE aCCOLMALMN MEXKAY AUHAMHUKOH e-
JIOBEYECKOTO KamuTaia U pe3ybTaTaMi ero YKOHOMUYECKOTO NCTIONb30BaHus (Tadbmuma 5).

Tabnuua 5 - OueHka napaMeTpoB JMHEHHOHN perpecCHOHHON MOJEN

IMapamerp Ko>¢pdunuent Std. omnodka t-CTAaTUCTHKA p-value 95% AU
Koncranra (£0) 557,773 237,459 2,349 0,143 [-463,930; 1579,475]
A3ansTocts (S1) 5,806 3,626 1,601 0,250 [-9,795; 21,406]

ATulIIO (2) 0,396 1,131 0,350 0,760 [-4,472; 5,263]
AMonopexHas 115,814 992946 0,117 0,918 [-4 156,487; 4388,116]
6e3paboruua (S3)
IIpumeuanwne - cocTaBIeHO aBTOPAaMH Ha OCHOBE IIPOHU3BEICHHBIX pacyeTOB

[lo 3Hakam KO3(QUIMEHTOB MOJeNs TMoKa3piBaeT, 4ro mnpupocT BJC/3aHATOrO MOIOXKUTEIEHO
COITYTCTBYET MPUPOCTY 3aHATOCTH B TulIO.

ABHAC/3an) = 557,773 + 5,806 - A(3ansTocth) + 0,396 - A(TullO) + 115,814 - A(Momn. 6e3paboTHIIBI)

R*=0,834
Adj.R*= 0,585

F=3,347, p(F) = 0,239

p(F)=0,239
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Pesynbrarel UCCiIeI0OBaHUS TOKA3bIBAOT, YTO PA3BUTUE YEJIOBEUECKOIO KalUTAJIa HAIPSIMYH CBS3aHO C
3G PEKTHBHOCTHIO YIPABJICHUS TAIAHTAMH, IOATOMY PEKOMEH/IAIIUH JOJDKHBI HOCUTh CUCTEMHBIH XapakTep U
OXBaThIBATh TOCYIaPCTBEHHBIN, perMOHAJIBHBIN W OPTaHU3allMOHHBIN YPOBHH (PUCYHOK 2).

I'ocynapcTBeHHbIH ypOBEHb ]

nepelTH oT (hparMeHTapHBIX KaIpOBBIX
WHurerpauus ynpapiaeHus TalaHTaMU HporpamMm K €1MHOU CUCTEMC,
B HAITMOHAJIbHYIO CTPATETHIO 00BEIMHAIONIEH PBIHOK TPYa,
Pa3BUTHS YETTOBEUECKOTO KamuTasia o0pa3oBaHMe U NPO(HECCUOHATBHYIO
MIOJITOTOBKY

)

)

Paspurtue nyansHOro 0o0pasoBaHms,
OIUIaYMBAEMBIX CTAXKHPOBOK U
IporpamMM TepBoro pabouero Mecra
TIO3BOJIUT CHU3UTL NNOTCPU
YEJIOBEYECKOr0O KaluTaaa Ha dTarne

CHIKEHNE MOJIOAEKHONU
0e3paboTHIIBI Yepe3 MEXaHU3MBbI
paHHEro BOBJICUCHUS B PHIHOK Tpy/Ja

E S 3

)
<

Tosuepa crctembr TUITO i YCHUJICHHE CBSI3H KOJIJIE[DKEH U
paboronateneil, 0OHOBJICHUE CTAaHIAPTOB

4

MIPHUKJIATHBIX KOMITETEHITHH
o0yueHHs o HU(PPOBYIO IKOHOMUKY

Coznanne aHATUTUYECKON T1aT(hOPMBbI
HamuonanpHast cucreMa skills forecasting mo3BosuT 3apaHee
MIPOTHO3UPOBAHUS MMOTPEOHOCTH B BBISIBIISITH JICPUIAT KOMIICTSHITHNA 1

J

TaJlaHTax KOPPEKTUPOBaTh 00pa30BaTeIbHYIO
TIOJIUTUKY

J

|

PernonanbHblil ypoBeHb ]

4 N
DopMHUPOBaHKE KIACTEPHBIX MIPOrPaMM
PervonanbHble LEHTPHI YIIPABICHUS

IOATOTOBKH KaJAPOB MMOJ IIPUOPUTETHLIC
TaJlJaHTaMH

OTpaciii PETHOHOB
- J

CTuMyJIMpOBaHUE 3aHATOCTH Yepe3
HAJIOTOBBIC U KapbEPHbIC MEXaHU3MBI,
pa3BUTHE TOPOJICKON HHPPACTPYKTYPHI
1 Ka4uecTBa KU3HU

* CHMXEHUE YTEUKH TATaHTOB

4 N
MOHUTOPHHT YEITOBEYECKOTO PerynsipHas onieHka rnokasaresien
KaIuTajga peruoHOB 3aHATOCTH, 00pa30BaHUA U
L TIPOM3BOIUTENLHOCTH IS )

PucyHok 2 - PekomeHnganuu, HanpaBieHHbIE Ha 9PQEKTUBHOCTD YIIPABICHUS TaTaHTaMH
IIpumeuanue - cocTaBiIeHO aBTOpaMK Ha OCHOBE UCTOYHHUKA [23]
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Heobxonumo ¢hopMupoBaTh 3KOCUCTEMY TAJIaHTOB, B KOTOPOH rocyaapcTBO, Ou3HeC n 00pa3oBaTeIbHbIC
HWHCTUTYTHI ACUCTBYIOT COrflacoBaHHO. be3 Takoil SKOCHCTEeMbl MHBECTUIIMH B YEJIOBEYECKHI KaluTal He CO-
3/1aI0T ycTOMYuBOro A dhekra

BbIBO/J1

Pe3ynbTaThl perpecCHOHHOTO aHaIM3a MOKA3bIBAIOT, YTO U3MEHEHUS MMPOU3BOUTEILHOCTH TPyJa CTaTH-
CTHYECKU CBS3aHBI C JMHAMUKOHN 3aHATOCTH M 00pa30BaTENbHON CTPYKTYpPHI paboueil CHIIbI, TOATBEPKIAL
pOIB YIIpaBIeHHs TATAaHTAMH KaK OJHOTO U3 (DaKTOPOB pa3BHUTHS YeI0BeUeCcKOro KanmuTana. [lomoxxnuTensable
KO3 QUIIUEHTHI TIPH TPUPOCTE 3aHATOCTH U YUCICHHOCTH paboTHHKOB ¢ TullO yka3piBaroT Ha TO, YTO pac-
IIMPEHUE BOBJICYCHHOCTH HACEJICHUS B (JOPMAIIbHYIO SKOHOMHKY M YKPEIUIEHUE POECCUOHATLHON MTOAT0-
TOBKH COIYTCTBYIOT POCTY 3(pPeKTHBHOCTH NCTIOIB30BAHMS TPYAOBOTO MOTEHITHANA. B TO jke BpeMs BIHsHIE
MOJIOJICKHONW 0e3pabOTHIIEI TEMOHCTPUPYET HECTAOMIBPHOCTE OIICHOK, YTO CBSI3aHO C MaJIbIM OOBEMOM BBI-
60pKI/I A BBICOKOU YYBCTBUTCJIBHOCTHIO MOACIIN K KPATKOCPOUHBIM KoneOaHusIM HOKa3aTeJ’IefI, O3Ha4dasd, 4To
PErpecCHOHHbBIE PE3YJIbTATHI CISAYET HHTEPIPETHPOBATh KaK YKa3aHHE Ha HAIPaBJICHUE B3aMMOCBSI3CH, a He
KaK CTPOTHE MPUYNHHO-CIIC/ICTBEHHBIE 3aBUCHMOCTH.

Monenb MOATBEPKIAET KOHIIENTYAIThHOE TTOJI0KEHNE UCCIIEOBAaHNUS, TJI€ PA3BUTHE Y€JIOBEUECKOTO KallH-
Tajla HAIIPAMYIO CBA3aHO C KAYE€CTBOM YIIPABJICHUA TaJlaHTaMH, & MTHBECTUILIUU B 3aHATOCTD U HpO(I)eCCI/IOHaJIB-
HOC O6p330BaHI/IC BBICTYIIAIOT BAKHBIMH YCJIOBUSAMU POCTAa MPOU3BOAUTCIIBHOCTU Tpyda U YKOHOMHUYECKOUN
YCTOMYUBOCTH.
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AJIAMHU KATIMTAJABI JAMBITYJAFBI TATAHTTAP/IBI BACKAPY:
XAJIBIKAPAJIBIK ’)KOHE KA3ZAKCTAH/IBIK TOYKIPUBE

A. K. IxxynycoexoBa'*, I'. 7K. Tasiyoa'
"Typan yHuBepcureTi, Anmarsl K., Kazakcran

AHIATIHA

3epmmeyoiy o3exminiei O11IM YKOHOMUKACHI JKaFIalbIH/Ia MEMJICKETTEP IiH TYpPaKThl 3KOHOMHKAJIBIK Ja-
MybI MeH Oocekere KaOUIeTTIIriH KaMTaMachl3 eTy/Ieri alaMi KalUTaJlIblH POIiHIH apTyblHa OalIaHBICTHI.
JKahannwik Toxxipubeie TananTTapapl 0ackapy eHOCK OHIMIIITIH apTTHIPYAbIH KoHe OLTIKTI Kaapiaapabl yeTamn
KaJIy/IbIH CTPATETUSUIBIK KYpallbl PETiHEe KapacThIpbLIa/ibl, alaia JaMylibl SJKOHOMUKAJIAP/a, COHBIH illiH-
ne Kazakcran PecniyOnukacbiHia TalaHTTap sl 0ackapy MpakTUKAachl MEH MaKpPOIKOHOMHUKAIIBIK HOTHXKEIEP
apachlH/IaFbl ©3apa OalIaHbIC JKETKUIIKTI 3epTTEIMETeH KYHiH/e KaJIbI OTHIp.

3epmmeyoiy maxcamvr KP EHOGK HapbIFBIHBIH CTATUCTUKAIBIK KOPCETKIIITEPIH Tangay KOHE OJapIbIH
eHOeK OHIMILIIriMeH OalIaHbICBIH Oarajay HETI3IHJE ajaMH KallMTaJIJbl JaMbITYJaFbl TaJllaHTTAPIbI
OacKapyibIH POJIiH aHBIKTAy OOJIBII Ta0bLIA b,

3epmmeyoiy o03indixk epexuieniri MakpodSKOHOMHKAJIBIK MOJETBACY KypalJapblH aJlaMH KalUuTaJIbIH
9KOHOMHMKAJIBIK HOTHIKEJIepre KOCKaH YIIECiH CaHJBIK OJIIeyre MyMKIiHJIIK OepeTiH Oackapy ToxipubenepiH
tanjgayra OeHiMACYAIH SICTEeMENIK TOCUIIH/IE KAThIP.

3epmmey adicmepine yaKbIT KaTapaapbIHbIH YKOHOMUKAJIBIK-CTATHCTHKAIIBIK TAIIAYbI, )KYMBICIICH KaMTy
KOPCETKIIITEePi MEH KYMBIC KYLIHIH O11iM Oepy KYPBUIBIMBIHBIH KOPPEJISIIUSIIBIK Tallaybl )KOHE TalaHTTap-
nbl 0ackapy ¢dakropnapsiabiH KKK nuHaMukaceiHa ocepil Oaraliay YIiH CBI3BIKTBIK PErPECCUSIIBIK MOJIETh
Kypy Kipeni. Omnupukaibsik 6aza KP ¥nrTeik cratnctrka OropocsiabH 2018-2024 sxpuiaapra apHallFaH pecMu
CTaTHCTUKACHI HET131H/1€ KYPbUIFaH.

3epmmey nomuoicenepi XaIbIKTBl PECMH JKYMBICTIEH KaMTYFa TapTy, KOCINTIK OUTiM Oepyai 1aMbITy KoHE
eHOeK OHIM/IUIITIHIH 6cyi apachlHAaFbl TYPaKThl OH 0ainaHbICTBIH 00TybIH KopceTeai. COHBIMEH Oipre skactap
JKYMBICCBI3/IBIFBl MEH aJIaMU KaIllUTaJIJIbl MaigaaHy THIMAUIITT apachlHIaFbl TEPIC TOYESIIUIIK aHBIKTAJJIbI.
Hotmxenep eHOEK HAPBIFBIHAAFBI KYPBUIBIMIBIK ©3TepicTep YKOHOMHKAJBIK HOTH)KEIEPMEH Tikelel Oaina-
HBICThI €KCHIH pacTaiIbl.

3epmmeyoiy KopulmblHOLLIAPHLI TATAHTTAPIBI THIMII 0acKapy ajaMu KaluTaljbl JaMbITY MEH CSHOEK
OHIMJIUTITIH apTTHIPY/IBIH HEri3ri (akTopbl 00BN Ta0bUIATHIHBIH KepceTeni. KocinTik 6inimM 6epyre MHBe-
CTHLIUSUIAP, YKACcTap JKYMBICCHI3IIBIFBIH TOMEH/IETY KOHE PECMH JKYMBICTIEH KAMTY/Ibl HBIFAUTY MeMIleKeTTik
casicaTThIH CTPATETHSUIBIK OaFbITTaphl OOJBI TAOBLIAIbI.

Tytiinoi ce30ep: Tanantrapsl 0ackapy, EHOek eHIMIIIIIr, )KYMBICIICH KaMTy, aJaMy KaruTall, Kajap cas-
caThl, THIMILTIK
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TALENT MANAGEMENT IN HUMAN CAPITAL DEVELOPMENT:
INTERNATIONAL EXPERIENCE AND THE PRACTICE OF KAZAKHSTAN

A. Junusbekova'*, G. Tayauova!
"Turan University, Almaty, Kazakhstan

ABSTRACT

The relevance of the research is due to the increasing role of human capital in ensuring sustainable economic
development and competitiveness of states in the knowledge economy. In global practice, talent management
is considered as a strategic tool for increasing labor productivity and retaining qualified personnel, however,
in developing economies, including the Republic of Kazakhstan, the relationship between talent management
practices and macroeconomic results remains poorly understood.

The purpose of the study is to identify the role of talent management in the development of human capital
based on the analysis of statistical indicators of the labor market of the Republic of Kazakhstan and an
assessment of their relationship with labor productivity.

The originality of the research lies in the methodological approach of adapting macroeconomic modeling
tools to the analysis of management practices, allowing quantifying the contribution of human capital to
economic results.

Research methods include economic and statistical time series analysis, correlation analysis of employment
indicators and the educational structure of the workforce, as well as the construction of a linear regression
model to assess the impact of talent management factors on the dynamics of GVA per employee. The empirical
base is based on officia statistical data from the Bureau of National Statistics of the Republic of Kazakhstan
for 2018-2024.

The results of the study show that there is a stable positive relationship between the involvement of the
population in formal employment, the development of vocational education and labor productivity growth. At
the same time, a negative relationship was revealed between youth unemployment and the efficienc of using
human capital. The data obtained confirm that structural changes in the labor market are directly related to
economic results.

The findings of the study indicate that effective talent management is a key factor in developing human capital
and increasing labor productivity. Investments in vocational education, reduction of youth unemployment and
strengthening of formal employment are strategic directions of the state policy.

Keywords: talent management, labor productivity, employment, human capital, personnel policy, efficien
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HUHTEI'PATUBHASA MOJEJIb 3AHATOCTHU JINL C ®PU3NYECKUMU HAPYIIEHUAMU

3. T. Mpim6aesa'”, T. C. Cokupa'
'Ka3zaxckuit HallMOHABHBINA YHUBEPCUTET UMeHH anb-Dapabu, Anmatsl, Pecriybnuka Kazaxcran

AHHOTANIUSA

Jlroau ¢ pU3MUYeCKUMH HAPYIICHUSIMHU, SIBJISACH OJTHOU U3 HanOoJIee YA3BUMBIX COLMATIBHBIX IPYIIIL, OCTPO
HYXJIAI0TCS B TpyAoycTpoiicTBe. OHAKO CYIIECTBYIOIIME Oapbephl U MPEMsTCTBYIOINE (aKTOphl HE TI03BO-
JSIFOT UM peajin30BaTh CBOEE TIPaBO Ha TPYJI HApaBHE C JIIOAbMHU 0€3 MHBAJIHIHOCTH.

Lenv uccredosanusi — KOMIDIEKCHOE M3yUeHHE KaK MPEISTCTBYIOIINX, TaK M CIIOCOOCTBYIOIIUX (DaKTOPOB
1 0aphepOoB, BIUSIONIUX HA 3aHATOCTD JIMII ¢ (U3MUSCKUMU HapylieHUsIMU. B pe3yiibraTe ux o0beIUHEHUS B
€/IMHYI0, IIEJIOCTHYIO CUCTEMY TpeAIoaraeTcs pa3padoTka KOMIUIEKCHBIX PELICHUI U MOBBIIeHUE dPdeK-
TUBHOCTHU IPOTPaMM TPYI0yCTPOUCTBA.

Memooonozus — B paMKax HCClIeOBaHHs GaKTOPOB U OapbepoB, BIUSIONINX Ha 3aHITOCTH JIIOAeH ¢ (QU3u-
YECKUMH HAPYIICHUSIMH, ObLI IPOBEJICH 0030p OTCUSCTBEHHOMN U 3apy0eKHOM HAyYHOU JINTEPATyphl. AHAIIU3
paboT, MOCBAMIEHHBIX BBISIBICHHUIO KaK MPEISTCTBYIONINX, TAK H CIIOCOOCTBYIOMINX (PaKTOPOB TPYAO0YCTPOIi-
CTBa, CTaJl OCHOBOW [T pa3pabOTKH HHTETPATUBHON MOJIEIIH 3aHATOCTH JIUT] C PU3HYECKIUMHU OTPaHUYCHHUSIMH.

Opueunanvnocms / YeHHOCMb UCCAeA06aHUs — 3AKITIOYACTCS. B KOMITJICKCHOM U3yYSHHH MPETSTCTBYIOMINX
U crocoOCTBYIOMIKMX (HAKTOPOB M OaphepOB 3aHATOCTH JIMI] ¢ PU3MYECKHUMHU HAPYLICHUSIMH, YTO TTO3BOIIUIIO
pa3paboTaTh UHTEIPATUBHYIO MOJIC/Ib 3aHATOCTH JIJIS MPEJIOKEHUS KOMIUIEKCHBIX PELICHUI U MTOBBIIICHHS
3G PEKTHBHOCTH MPOTPaMM TPYIOYCTPOHCTBA.

Pesynvmamul uccredosanus — BKIIOYAIOT ONpeneeHue psjia (akTopoB U 0apbepoB, MPEMSTCTBYIOIIUX
3aHATOCTH JIUI[ ¢ PU3UUESCKUMHU HapyIICHUIMUA. K HUM OTHOCSTCS: (PU3NYECKHE, IICUXOJIOTHUECKUE, KOMMY-
HUKAIIMOHHBIE W TEXHOJOTWYECKHEe O0apbepbl, TUCKPUMHUHAIUS, YPE3MEPHOE MOKPOBUTEIHCTBO CO CTOPOHBI
CeMbH, COMHEHUSI CIIEIHATICTOB M0 MOAO0PY MepcoHala B TPYAOCIOCOOHOCTH JaHHBIX JHIl. Takke ObLIH
BBISIBIICHBI (DAKTOPBI, CIIOCOOCTBYIOIUE 3aHATOCTH, CPEH KOTOPHIX OpraHU3allMOHHBIC, COIUANIbHbIC, JTHY-
HOCTHBIE U CTPYKTYPHbIE Oapbephl.

Kouesvle cnosa — nutrepatrypHblit 0030p, Oapbepbl, IPEMSATCTBYIONINE (GaKTOPhI, CIIOCOOCTBYOIIME (ak-
TOPBI, JIFOJIU C PU3NYCCKUMU HAPYIICHUSIMHU, UHTETPATUBHAS MOJIC/Ib, 3aHSATOCTb.

bnazooapnocmes. Viccnenopanue npoBeieHo rnpu punancopoi noauep:xke Komurera nayku MHBO PK B
pamkax rpoekTa rpantoBoro ¢punancuposanusi (MPH AP25796199 «["ocyaapcTBeHHOE peryIupoBaHHe 3aHsI-
TOCTH JIUI] ¢ (PU3NYECKUMH HApYIICHUSIMH: Oapbepbl ¥ IEPCIIEKTUBEI ee pa3BUTHs B PecrryOnnke Kazaxcrany).

BBEJAEHUE

JIronu ¢ Pu3nYecKUMU HapyIIEHUSIMH — 3TO JIMIA, UMEIONIHNE UINTENbHbIe (PU3NUECKUe HEeJIOCTATKH, KO-
TOPBIC CYIIECTBEHHO OTPAHUYMBAIOT OJIHY MJIM HECKOJIBKO OCHOBHBIX Cep UX xu3HenesTeapHocTH [1]. OHu
0COOEHHO HYKJAIOTCS B COLIMAILHO-OKOHOMUYECKOW WHTETpalliy, PeaObIHTAIIMY U TIOAJIEPKKE CO CTOPOHBI
oO1iecTBa U rocyaapcTsa. J{ist moBbIIICHUs O1aronoayqus Il ¢ PU3NUSCKUMH HAPYIICHUSIMHU W YWICHOB UX
ceMell He00X0IMMO 00eCIeUnTh UX TPYA0YCTPOHCcTBO. [10 MHEHHIO Ka3aXxCTaHCKHX aBTOPOB, TakuX Kak A. C.
Myxkanosa, C. T. OxyraeBa u I'. K. baii0ar., 2025 3aHATOCTS JIMII C THBAJIMAHOCTHIO CITIOCOOCTBYET CO3/1aHUIO
PaBHBIX BO3MOXKHOCTEH JUISi MaprHHAIM3UPOBAHHBIX TpyIn HaceseHus [2]. Hannuwne nogxonsmiel paboTsl
JUIsL JAaHHOW KaTerOpHH I'pakJaH SBISETCS HE TOJIBKO CPEJICTBOM K CYIIECTBOBAHHIO, HO U (DAaKTOPOM, TTOBBI-
HIAIOIIMM Ka4eCTBO MX YKH3HH, CIIOCOOCTBYIOLIMM CTAOMIBHOMY 00pa3y JKM3HU U COIMATbHOW MHTETpaluu
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[3]. YBennueHue ypoBHs 3aHATOCTH JIHII C (PU3NIECKUMH HAPYLICHUSIMH, B IIEPBYIO OYepelb, COKpAIIaeT pac-
XOJIbl Ha COIMAJIbHBIE TIOCOOUS, CHMYKAET COIMATIbHYIO HAarpy3Ky U yBEJINYMBAET HAJIOTOBBIE TOCTYTIJICHHS.
Bo-BTOpBIX, yCHIEITHOE TPYI0YCTPOHCTBO — KIIIOYEBOH (haKTOP peasin3aniy moyioskeHnii KoHBeHIInM o mpasax
JIUI] C UHBAJIMTHOCTBIO.

Gleason., 1943 paccmaTpuBaeT 3aHSATOCTb JHIL ¢ (PU3NUECKUMH HAPYLICHUSIMHU, pasjielisis ux Ha 11 BHIOB
MHBAJMIHOCTH, TAKMX KaK: MOTEepsi OOJIBIIOTO Maiblia Ha 00erX pyKax; MOTepsi MU IOJIHOE TIOBPEKACHUE
OJIHOM KUCTH WJIM MPEAIIeUbs; OMYyIIEHHE CBOJOB CTOI U MIOCKOCTOIME WIIM BAPUKO3HOE PACIIUPEHUE BEH;
MHBAJIMIHOCTH HOT — CHJIbHASI XPOMOTA MJIH aMITyTallis OJIHOW HOTH BBIIIIE KOJIEHA, JTNO0 HE0OOX0AUMOCTh HC-
N0JIb30BaHMsI KOCTBUICH; TPBIKH; TSHKENBIE TPABMBbI CITMHBI MIIM CITHHHOT'O MO3Ta; SI3BBI YKEyKa HITH CHIAKH
B OPIOIITHOM MOJIOCTH; TIOPOKH Cepla (B TOM YHCIIe He3HAUNTENIbHBIE CepcUHbIe 3a00JIeBaH sl ); HEAKTHBHBIH
TyOepKyI€3 JErKNX; acTMa WM XPOHHYECKUH OPOHXHWT; HapylIeHUe 3peHHs (HeroHas CIlernoTra), a TaKkKe
riyxoHemota. Jljis mpeacTaBuTenei 3THX KaTeropui He OAXOSIT BUJIBI IS TEILHOCTH, CBSI3aHHBIE C TIOb-
€MOM TsDKecTel, TOJIKaHUEM HITH MOATSATUBAHMEM, a TAKXKe OBICTPBIMU JIBUKEHUSIMH, KOTOPBIE MOTYT BO3HU-
KaTh MPH JIa3aHUH, MTOJI3aHUH, Oere, X01b0e, HAKIIOHAX WM CTUOAHUSX, TIOCKOJIBKY OHM MOTYT HaHECTH BpEJ
310poBbI0. Kpome Toro, Takne Jito[iu HE AOJKHBI MOJIBEPTaThCS PE3KUM MIIM SKCTPEMaIbHBIM M3MEHEHUIM
TEMIIEPaTyphbl, TABJICHUS U BIAYKHOCTH, TOCKOJIbKY 9TO MOKET HETaTUBHO CKa3aThCsl Ha UX COCTOSTHUH [4].

Kpome toro, y nuil ¢ ¢pusndeckuMu HapylIEHUSIMUA 3HAYUTEIHHO MEHBINE IIAHCOB HAWTH MOIXOISIIYIO
paboTy 1Mo CpaBHEHUIO C JIIOJbMH 0€3 WHBAJIUIHOCTH, YTO CBSI3aHO C PSAOM MPEMSTCTBYIONMX (aKTOPOB U
OapbepoB. Cpeay HAX — HeKellaHue padoToareneld HAHUMATh COTPYAHUKOB C PU3MYECKHMMHU HapyIICHUSIMH
U3-32 BBICOKHMX 3aTpar, CBA3aHHBIX C Pa3BUTHEM UYEJIOBEUECKOTO KaluTala U yCTAaHOBKOHM (YHKIMOHAIBLHBIX
BCIIOMOTaTENbHBIX CPEJCTB [0]; HANMYHE TUCKPUMUHALIMU CO CTOPOHBI KOJUIET 0€3 WHBAJIUIHOCTH MPH NPHUE-
Me Ha paboTy, COXpaHEHUH paboyero Mecra M MPOBMKCHUH 110 Ciryx0e [7] u ap.

E. Smoleva., 2018 paccMmaTpuBaeT Gapbepbl 3aHATOCTH JIMIl ¢ HHBAJIUIHOCTBIO, pa3/ielisisi UX Ha BHYTPEH-
HHe 1 BHeIIHKE. K BHYTpeHHHM Oapbepam aBTOp OTHOCHT JIEHb, CTPaX, OTCYTCTBHE MTPOPECCHOHATBHOTO OTIbI-
Ta ¥ HaBbIKOB. K BHENIHMM (akTOpaM OHa OTHOCHUT HETaTHBHOE OTHOIIEHHE CO CTOPOHBI paboTojaTene,
OTCYTCTBHUE MOJXOAAIINX BaKaHCHUN, HECTIPABEIIINBOCTh U COIMATILHOE HEPaBEHCTRO [8].

B cymectByromieit nurepatype onucaHbl pa3iMyHbIe BHIBl 0apbepoB U (PaKTOPOB, BIHSIONIMX Ha 3aHs-
TOCTB JIUI ¢ (PU3MUECKIMHU HApyIICHHSIMHU. BMmecTe ¢ TeM, 10 HaCTOsIIero BpeMEeHH He ObLIO OITyOINKOBaHO
HH OJTHOH paboThl, B KOTOPOH Bce CylIecTBYIOMME GakTopbl M Oapbepbl 3aHITOCTH ObLITH OBl CTPYKTYPHUPOBa-
HBI B €IMHYIO MOJIe]Ib Ha OCHOBE KOMIJIEKCHOTO aHaJIM3a.

AKTYyalIbHOCTB CTaTbU 00YCIIOBIICHa HEOOXOIUMOCTBIO BBISIBJICHUS ITPETISITCTBYIOIINX H CIIOCOOCTBYIOIITHX
(bakxTopoB, a Takke 6apbepPOB, BIMSAIOUIMX Ha 3aHIATOCTH JIHI ¢ (PU3NUECKUMH HApyUICHUsIMH. B cBs3H ¢ uem
HaM TPEJICTABISIETCS BaXKHBIM, C LIEJIBIO PEIIeHHs JaHHOH MpoOieMbl, HA OCHOBE JIMUTEPaTypHOTro 0030pa,
chopMHUPOBATh KOMIUIEKCHBIE MPEIOKEHHS, TIOJIE3HbIE /ISl Pa3pabOTYMKOB TIOJIUTHKH B OTHOILICHHUH JIIOJICH
C MHBAJIUAHOCTBIO.

OCHOBHAS YACTDb UCCJUIIEJOBAHUSA

Lenb maHHOM CTAThU 3aKIII0YACTCSI B KOMIICKCHOM aHaiu3e (PakTopoB U 0apbepoB, MPEIATCTBYIOIINX H CIIO-
CO6CTBy}0HII/IX 3aHATOCTH JIUL C q)HSHHeCKI/IMI/I HapymeHI/I}IMI/I, a TAKXKEC B UX O6’LCILI/IH6HI/II/I B eZ[I/IHYIO, ECJI0CT-
HYIO CUCTEMY JUIsl BHIpaOOTKH KOMIUIEKCHBIX PELICHUH 1 MOBBIIEHHS 3()()EKTHBHOCTH MPOTPaMM 3aHSITOCTH.

Hns nocTrkeHust 3TOM eI NOCTaBJIEHbI CIENYIOIINE 3a]a4u:

- BBIsIBUTH IpensTCTBYIONME U CrIOcoOCTBYIIHE (DakTOpBl U Oapbephl 3aHITOCTH JIHIL ¢ PU3MIECKUMU
HapyLUICHUSIMH,
- Pa3zpaboTarh HHTErpaTUBHYIO MOJIEIb 3aHATOCTH JIHIL C (U3NIECKUMU HAPYILICHHSIMH.

B 1ieniom, cTaths HampaBiieHa Ha UHTETpanuio pakTopoB U OApHEPOB 3aHATOCTH, TIPE/ICTABICHHBIX B CyIIIe-
CTBYIOLIEH JIUTEPATYpE, C LIEJIbIO CO3/IaHUs €JMHOMN U LIEJIOCTHOM CUCTEMbI, KOTOpas YUYUTHIBAET BECH CIEKTP
BJIMSIIONINX HA 3SHATOCTH JIIOACH ¢ GU3MUECKUMH HAPYIICHUSIMH 3JIEMEHTOB U CIIYXKHT OCHOBOH JUIst popMu-
POBaHUS KOMIIIEKCHBIX PELICHUM ISl pErYJUPYOIINX U YIIPABIISIIOUIUX CTPYKTYP CTPaHBbI.

s uccnenoBanus GakTOpoB U OApbEPOB 3aHITOCTH JIUI] C (PU3NICCKUMH HAPYIICHUSIMU OBLI UCIIOJIB30-
BaH METOJI TUTEPATyPHOTO 0030pa.
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OcHOBOH U151 aHATTM3a TOCITY KW TPYAbl OTEUYECTBEHHBIX U 3apyOeKHBIX YUEHBIX, TIOCBSIIEHHEIC BBISIB-
JICHHIO TIPETSITCTBYIONINX M CIIOCOOCTBYIOIIUX (PaKTOPOB, & TAKIKE OaphepoB, BIMUSIONIMX HA 3aHIATOCTD JIUIL C
(u3nUecKUMH HapyIIEHUSIMU. Bhillie nmepeyrcieHHbIe IIari, B CBOIO OUepe/ib, TO3BOIMIHN pa3padoTaTh HHTET-
PaTUBHYIO MOJIEIb 3aHATOCTH JIUII ¢ PU3MYECKHMHU HapyLICHUSIMU (PUCYHOK 1).

DaKkTOPHI, BIUSIONIAE HA AJANTALHNIO K
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PI/ICyHOK 1- I/IHTCI’paTI/IBHaH MOACJIb 3aHATOCTH JIUI] C (1)I/I3I/I"I€CKI/IMI/I HAapyHoICHUAMU
[Ipumeuanne: CocTaBineHa Ha OCHOBE HCTOUYHHUKOB [7, 9, 11, 12, 14, 15, 17, 18].

CornacHo JaHHBIM PUCYHKa |, OCHOBHBIMU dTallaMy TPYIAOYCTPOUCTBA JHII ¢ (PU3NUIESCKUMHU HAPYIICHUS-
MU SIBJISIFOTCS: TIOJTy49eHUE Pa0OThI, €€ CONPOBOKICHUE U MHTETPAIUs B TIPOIIECC YCTOMUUBOTO TPYIOYCTPOIA-
ctBa [9]. OmHako muna ¢ GU3NYeCKUMH HapYIICHUSIMU CTaJIKUBAIOTCS C TPYTHOCTSIMHU Ha BCEX ATAIax TPy/I0-
YCTpOMCTBA.

Emé B 1978 rony yu€nsrit Nickerson omrcan B3anMOCBsSI3aHHbBIE IKOHOMUYECKHUE, TICHXOCOINAIBHBIE U TEX-
HOJIOTHYECKHE TIPOOJIEMBI JIF0/Ie ¢ (pr3nIecKuMU HapyIIEHHSIMH, MTPETISTCTBYIOIINE WX TIOJTHOIIGHHON JKU3HHU.

DKOHOMHYECKHE TIPOOIEMBI — I3TO, B YACTHOCTH, (DMHAHCOBBIE TIOCIIE/ICTBUS U3MEHEHHI B 3aKOHOIaTEIb-
CTBE, He3HaHHE 00BEMOB 3aTpaT Ha BHINOJHEHNE TPeOOBaHUH 110 00ecIeYeHn 0 0e30aphepHOTO I0CTyA JIJIs
JIMI] C MHBAJUTHOCTHIO, a TaK)Ke HETTOHMMaHWe (PMHAHCOBBIX IMOCIEICTBUMN, CBSI3aHHBIX C HEOOXOIUMOCTHIO
MIPEIOCTABIICHHSI BCIIOMOTaTeIbHBIX CPEJICTB /ISl OOIIEHUSI.

[IcuxoconumanbHpIe TPOOIEMBI BKIIFOUAIOT B Ce0sT OTCYTCTBHE TOTHOIEHHOTO (PYHKIIMOHUPOBAHUS B 00IIIe-
CTBE, TO €CTh OTCYTCTBHE HOPMAJILHOT'O OTHOIIIEHUS CO CTOPOHBI JIF0/Iel 0€3 HHBATUIHOCTH.
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TexHonornveckue NpooIeMbl — 3TO OTPEOHOCTH B 00Jiee COBEPIICHHBIX YCTPOUCTBAX, KOMIIEHCHPYIOIINX
HapyLICHUs] CCHCOPHBIX (DYHKIIWH, B 00Jiee YHUBEPCAIBHBIX CUCTEMaX U MPOTe3aX, 3aMEHSIOIINX OTCYTCTBY-
rorue koneunoctu [10].

Taxoke Ha prcyHKe | TPOJeMOHCTPUPOBAHBI (DAKTOPHI, BIHUSIONINE HA aJIANITAIIUIO JIUIL ¢ PU3MYECKIMU Ha-
PYUICHUSIME K YCTIOBUSIM pabOThI, @ UMEHHO: (DakTOpBbI, CBI3aHHBIE C IEPCOHAIOM, TO €CTh OCBEIOMIIEHHOCTh
COTPYJHHKOB O BO3MOXXHOCTH TPYAOYCTPOHCTBA, TOTOBHOCTh OTCTaMBaTh CBOM MHTEPECHI, BHICOKAs CaMo-
3G PEKTHBHOCTh U YBEPEHHOCTH B ceOe, PyHKIIMOHAILHBIE OTPAaHIMUYCHHSI, TUATHO3 U CHMIITOMBI, COCTOSIHUE
3II0POBBsI, 00JIb U yCTAIOCTh, 00pa30BaHUE, BO3PACT, M0JI, CEMEHHOE TIOJI0KEHHUE, CPOK CITY>KOBI U (PMHAHCO-
BOE MIOJIOKEHUE; COLMalIbHbIE (PAKTOPBI, CBSI3aHHBIE C PA0OYMM MECTOM, TO €CTh OTHOILIEHHE paboToaaTeleH,
HAJIMYME Y HUX 3HAHUI O KOHKPETHBIX YCIOBHSX TPYJO0YCTPOICTBA, OMACEHUs IO MOBOAY 3aTpaT U mpodec-
CHOHAJIBHBIX 30H; ()aKTOPBI, CBS3aHHBIC ¢ PabOTOH, TO ecTh TpeOoBaHMs K paboTe; (paKTOphl, CBA3AHHBIC C
KHITBEM, TO €CTh CTOUMOCTh M (PUHAHCOBOE OpeMsl MPe0CTaBIICHHS KUJIbsl HAa paboueM MecTe.

B pesysbrare ycrnienHoi ajantanyy K yCIoBUsIM paboThl y JHII ¢ PU3NUECKUMU HAPYIICHUSIMH YITy4dIIaeTCsl
¢dusryeckoe HyHKIIMOHUPOBAHKE, TOBBIIIACTCS CAMOOIIEHKA, PACIIMPSETCS YYacTHe B KHU3HHU O0IIECTBA KaK Ha
pabote, Tak u 3a e€ npeaenamu. Jlnna ¢ puznueckuMu HapyICHUSIMH JOCTUTAIOT 3PQEKTUBHOCTH U Pe3yibTa-
THUBHOCTH TPY/Ia, OIYYar0T PaboTYy, MOBBIIIACTCS POU3BOUTEIILHOCTD, YIIYUIIAIOTCS CIOCOOHOCTH BBITOIHATH
OCHOBHBIC Pa0bo4Me PYHKIMH, YBEIIMIUBACTCS JOXO/I M IPUOOPETACTCS MOJOKHUTEIBHBIN OMBIT padoThl [11].

bapvepur

Baprepsl B 1anHO# paboTe paccMaTpUBalOTCS KaK MPEMSITCTBUS, BOSHUKAIOIINE B IPOLIECCE TPYAOYCTPOM-
CTBa JIIoJieH ¢ (pu3nveckuMu HapymeHussMU. OJHUM U3 TaKUX 0apbepoB SBIseTCs AUCKpuMuHanus. [1o MHe-
HUIO UCCliefoBaTeNel, TMCKPUMHUHALIMSA UMEeT TPU acleKTa MPOSIBICHUS: JUCKPUMUHALNA TIPH TTOJTy4YEeHUU
pabothl (0TKa3 paboToaarens B mpuéme Ha paboTy MM MOBTOPHOM TPYJOYCTPOICTBE), AMCKPUMHUHALINS TIPU
COXpaHEeHUH padoThl (YBOJBHEHUE WIIM OTKa3 B MPEJAOCTABICHUU JKWIbS) U JUCKPUMHHAIMS, CBA3aHHAS C
yIIOBIETBOPEHHOCTHIO PabOTON (MPUTECHEHUS], CBSA3aHHBIE C YPOBHEM 3apabOTHOW TUIATHI, BO3MOKHOCTSI-
MU TIPOBMKEHUS 0 CIIyK0e U npenoctaBieHueM Jibrot) [7]. Jlroau ¢ GpusnueckuMu HapyIICHUSIMH UMEIOT
MEHbIIINE MIAHCHI IPH TpuéMe Ha paboTy 110 CPAaBHEHHIO C JIIOJIbMHU 0€3 MHBAIMAHOCTH BCIIEACTBUE HATUYUS
(hyHKIIMOHAIBHBIX HapyIICHUH W 0ojiee HU3KOro ypoBHs kBann(pukanuu [12]. Uccnenosarenn Samridhi u
ap., 2022 Takke OTHOCAT K OaphepaM TPYJIOYyCTPOMCTBA UPE3MEPHOE MOKPOBUTEILCTBO CEMbU, COMHEHUS
CHELUAIUCTOB T10 MOJ00PY MEPCOHANIa B TPYJOCHOCOOHOCTH JIIOJIEH ¢ MHBAIMJHOCTBIO, OTCYTCTBHE OMBITA
B3aUMOJICHCTBHSI HA PBIHKE TPYAa U OTPaHUYEHHBIN TOCTYI K HH(popManuu o Bakancusx [13].

Ipensmcmeyrowue axmopoi

dakTophl paccMaTPUBAIOTCS MCCIENOBATEISIMU KaK JBIDKYyIIas cuia, (GopMupylolias oOIlue ycIoBus,
CIOCOOHBIE KaK MPEeTsTCTBOBATh, TAK U CIIOCOOCTBOBATH BOBJICUECHHIO B TPYAOBYIO IESITEILHOCTD JIUIL C (PU3U-
YeCKHMH HapylIeHUsIMU. [Ipy 9TOM (akTophl, KaK COBOKYITHOCTb YCIIOBUH, BKIIFOYAIOT MHOKECTBO OJJTHOTHII-
HBIX IO CMBICITY OapbepoB.

O/vH M3 NPEnsITCTBYIOMMX (AaKTOPOB TPYAOYCTPOUCTBA JIHIL ¢ (PUIUUECCKUMH HApYLICHUSIMH — (hu3nye-
ckue 6aprepbl. Yuénsie Joshi u Thomas., 2020 u Ramachandra u ap., 2017 x ¢pusnueckum 6apbepaM OTHOCST
JOCTYH M3 JIoMa JI0 pabovyero MecTa, J0CTYI K 000pyI0BaHUIO, IOCTYII K IPYTUM BaKHBIM TOApa3AeICHUSM
OpTaHu3alry, JOCTYI B CTOJIOBYIO, TOCTYI K HEOOXOIUMBIM HHCTPYMEHTAM U MEXaHU3MaM JIJIsl BBITIOJTHEHHSI
(yHKIM, a TakKe co3nanue Oe3onacHoi padboueii cpesr [14, 15].

[cuxonoruyeckue OGapbepbl BKIOYAIOT TPYAHOCTH B pabdOTe ¢ KOJJIETaMH, B3aMMOJICHCTBUE C MPOTHBO-
MI0JIOKHBIM T0JIOM B OpraHu3anuu [14], MOTHBAIMIO U CAMOOLIEHKY JIHIl ¢ PU3MYECKIMHU HApYIICHUSIMHE, KO-
TOpBIE OTIPEICISIOT ¥ PETYIUPYIOT CTPEMIICHUE K CaMOOITPEICIICHHIO, TIOJTyUYeHHIO PadoThl, JallbHEeHIIeMy e€
COXpaHEHUIO U MHTETPAIluH B TPYAOBOH mporuecc [9].

KoMMyHHKanMOHHBIE U TEXHOJOTHYECKHe Oapbephl COCTOAT M3 TPYJHOCTEH MpH 3aMOJHEHUM OHJIaMH-
¢dopm, octyrie K UHPOPMALIMK, OOLICHNU HA TPEHUHTAX, B3aMMOJICHCTBUU C KOJUIETaMHU C MHBAJIHIHOCTBHIO,
KJIMEHTaMHU, PYKOBOJICTBOM W COTPYAHUKAMH JIPYTHUX OTHAENOB, a TakKe B paboTe ¢ HOYTOYKOM U JPYTUM
KOMIIBIOTEPHBIM 000py/0BaHueM U npuwiokeHusmu [14]. Taxxke Kk 3TUM OapbepaM OTHOCSTCS OTCYTCTBUE
BO3MOKHOCTH 11 00y4eHUsI, OTCYTCTBHUE COOTBETCTBYIOIIMX BCIIOMOTATENbHBIX CPEJICTB, TEXHOJIOTHI U 00-
CITY»KUBAIOIIEro mepconana [15].
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Morwane u 1ip., 2025 onpenenuin cieayloupe npensTcTBYmue GpakTopsl TPYA0YCTpOUCTBa JuIl ¢ (u-
3MYECKHMH HapyIICHUSIMU: THIT MHBAJIUIHOCTH, OTPAHUYCHHBIN JOCTYI K 00pa30BaHHIO, OTCYTCTBUE BO3MOXK-
HOCTEH TPYI0yCTPOICTBA M HETATUBHOE OTHOILIEHHE OKPYXKAIOIMIUX Jifofei [16].

Cnocobcmsyrowue (paxkmopol

K unciy 3T0# rpymnmsl pakTopoB, CIIOCOOCTBYIOMIMX TPYAOYCTPOUCTBY JHUIL ¢ (PU3NIECKUMHU HApyIICHHU-
SIMH, OTHOCSITCS CTPYKTYpHbIe (hakTopbl. Hanbonee 3Haunmasi U3 HEX — 3TO a/ICKBaTHAasi TOCYyIapCTBEHHAS
NOJIJIEPIKKA, BKITFOYAIOIIAsi HAOTOBBIE JIBIOTHI sl paboToAaTeNne, CyOCHIun, KBOThI, 00y4eHHEe U TPaHTHI.
locynapcTBeHHas moaaepkKa HanOoIee MOIITHO CTUMYJIHPYET paboToAaTeNel K TpY10yCTpoicTBY Jul ¢ (u-
3UYECKUMU HapymeHusmMHu [9].

Jlnunble (akTOpBl BKIIOYAIOT WHIUBHUIyaJbHbIE 0COOCHHOCTH YEIOBEKA: CTENEHb ero KBAIM(HUKAIINY,
JMYHOCTHBIE XapaKTepHbIC YePThl M CBOMCTBA XapaKkTepa, OTHOIICHHE K OKPY)KaIoLIel cpejie, MPUHSATHE HH-
BaJIMJIHOCTH, BO3pacT, I0JI, 00pa3oBaHKUe, COCTOSIHUE 3/10poBbs [9, 17], a Takke CyObEKTUBHOE MHEHHE O
COCTOSTHUHM 3JI0POBBS JII0JIeH ¢ przndeckuMu HapyueHusMu [18].

CounanbHbie (akTopbl BKIOYAIOT MOAEPKKY CBEPCTHUKOB, YWICHOB CEMbH, KOJUIET ¥ padoToAaTeneH, a
TaKXXe COCOOHOCTh K COTPYTHHUYECTBY, CYIIECTBEHHO MOTHBHPYIOUIYIO JIHI] ¢ (PU3NUECKUMH HAPYIICHHSIMHU
B IIpoliecce MmoucKa padboTsl [9].

OpranuzanoHHele (pakTopbl AEMOHCTPUPYIOT YCHIIHS OpPraHU3alMX 10 TPYIOYCTPONCTBY JIUII ¢ (hu3nye-
CKUMH HapyLICHUSIMH, B YACTHOCTH MIPUMEHEHHUE B IaHHOM ITpoliecce MHHOBAIH, COOJI0IeHIEe KOPIIOPATHB-
HOH KyJIbTYpBI, CO3/IaHNE YCIIOBHI Tpy/ia Ha pabouem MecTe U T. 1. [9].

MHNOJYYEHHBIE PE3YJbTATHBI (BbIBOAbI)

B pesynbrare 1aHHOTO MCCie0BaHMs ObUTH BBISIBJICHBI TAKHE YACTO BCTpEUaroliuecs: Oapbepbl Ha MyTH TPY-
JOYCTPOMCTBA JIUI] C PU3NICCKUMHU HAPYIICHHSMH, KaK TUCKPHUMHUHAIHS, YPE3MEPHOE TOKPOBHUTEIHCTBO CEMBH,
COMHEHHS CHEHUAINCTOB MO MOA00pY MEePCOHANA B TPYAOCIOCOOHOCTH JIHI C (PU3NUECKHMHU HapyIICHUSIMU.
Mexy TeM, clienyer oOpaTUuTh BHUMaHHe Ha TO, 4To Kak u Jupille u ap., 2025 MbI COMIACHBI ¢ UMEIOIIUMCSI U
YCTOSIBIIMMCSI MHEHHEM, YTO JI0 CUX TIOP COXPAHSIOTCS CTEPEOTHITHI B OTHOIICHUH camMoil nHBanuaHoct. Cre-
PEOTHIIBI B OCHOBHOM CBSI3BIBAIOT C HU3KOM MPOU3BOANUTEIBHOCTHIO M ONTACHBIM ITOBEACHUEM JIHI] ¢ PU3NYECKH-
MU HapylieHUssMU. JIFO[IM MTPOIOIKAIOT ACCOIMUPOBATh MHBAIUAHOCTD C BBICOKUMH 3aTpaTaMH, a YIpaBIcHUE
WHBAIMIHOCTHIO BOCTIPHHUMAIOT KaK 4acTO HE OIUIaYMBaeMYI0 aIMHUHUCTPATUBHYIO HArpy3Ky [19].

Bbutn BBISIBIICHBI Takue MPEMSTCTBYIONHE (pakTopbl TPYAOYCTPOHCTBA JIHIL ¢ PU3HMISCKUMU HapyIICHHUS-
MH, KaK (pr3ndeckne, MCUXoorHuecKie, KOMMYHUKAIMOHHBIE H TEXHOJIOTHYECKHE 0apbepbl, HATMYHE KOTO-
PBIX TaKke MOATBEPKAACTCS B UCCIIEIOBaHUX JAPYTHX aBTOPOB, Hanpumep, Visagie et al., 2017 [20].

Jlronu ¢ MHBaJHMIHOCTBIO CTAIKHMBAIOTCS C OoJiee cepbE3HBIMU (DakTOpaMu OKpPY’KaloIIeH Cpebl 0 CpaB-
HEHHUIO C JII0JIbMH 0e3 MHBaTUIHOCTH. Harpumep, TakuMH Kak, TPaHCIOPTHBIC MPOOJIEMBI, JOCTYI K MeJu-
UHCKAM yciyraMm # T.1. CyObeKTHBHbIE MHEHHUsI paboTo/aTeNleil 1 HEeraTUBHOE OTHOIICHUE OKPYKAIOIINX
JoIeH K HaltMy JIMII C HHBAJIMAHOCTHIO TAK)KE OTPAaHUYMBAIOT UX TPYJAOYCTpoicTBO [21].

B xozxe uccnenoBanusi Takke OBbLIH BBISIBICHBI Psifi CIOCOOCTBYIOMINX (PaKTOPOB TPYAOYCTPOUCTBY JIMI]
¢ Qu3MUECKUMHU HapylIeHUsIMH. Mbl UX KJIaCCU(PHUIMPOBAIN HA OpraHU3allMOHHBIC, COIMAIbHBIC, JTHYHbIC
U CTPYKTYpHBIE. DTH (aKTOpPbI SBISIOTCS (pacuimTaropaMu B MPUHSATHH PEUICHUH NpH mpuéMe Ha padory
JIIOJIEH ¢ MHBAJIMIHOCTRIO [19].

[Monneprkka ceMbH B MOJTYYEHUHN KAYECTBEHHOTO 00pa30BaHMs U B TPYIOYCTPOHCTBE, IPUHSATHE WHBAIIH]I-
HOCTH U (pOpMUpPOBaHNE MOTHUBAIIMH, TOTPEOHOCTH B COLMATILHON WACHTHYHOCTH M MIPEJACTABICHUH O3UTHB-
HOro 00pasa B 00IIECTBE, TAKKE CIIOCOOCTBYIOT TPYAOYCTPOUCTBY JIMIL ¢ (PU3MUSCKUMU HapyineHusimu [13].
JlOCTYITHOCTB YCIIYT 110 TPYJIOYCTPOHCTBY M peaOHIUTALINH, TIOJIMTHKA ¥ 3aKOHOIaTENILCTBO, OJIOKUTEIILHBIE
JIMYHBIC Ka4eCTBa JIMI ¢ (PU3NICCKUMHU HapyIieHUs MU [ 16], a Takxke npodeccoHalIbHAS peaOUIUTALIUs UTPa-
0T BaXHYIO POJIb B BEPOATHOCTH TPYA0YCTPONCTBA JIUI] C MHBAIUIHOCTRIO [17].

BeposiTHOCTB ycnenHoro TpyJ0yCTpoicTBa enié OoJIbIe TOBBIIIACTCS MPU PadOTe C HCIBITATEIIBLHBIM CPO-
KOM. BeposiTHOCTh mosnydeHust paboThl B TPH pa3a BhILIE Y JIHI C HHBAIMIHOCTBHIO, Y4acTBOBAaBIINX B Ipodec-
CHOHAJILHOM peaduinTanuy U paboTe ¢ UCTIBITaTeIbHBIM CPOKOM. PeanbHas pabovast cpenia 1aéT BOZMOKHOCTD
JIMIAM C UHBAIUIHOCTBIO B3aUMO/ICHCTBOBATH C JIIOABMH 0€3 MHBAIUIHOCTH, MOBBIIIAET MX CAMOYBEPEHHOCTh
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U MO3BOJISIET ITOKA3aTh CBOM CIIOCOOHOCTH. Bozpact, 1moJ1, onbIT paboThl — TaK 3Ke SBISIOTCS (PaKTOpaMH, BIHSIO-
[IKe Ha TPYJI0YCTPOUCTBO JIMI] C HHBAJIMTHOCTBIO MOCIIE MPOPecCHOHANBLHON peadbummTarmn [17].

B pesysbraTe H3y4eHUs CyIIECTBYIOMINX MyOIHKaluil ObIJIO BBISBICHO, YTO JIIOIHU ¢ (U3MYECKUMU HAPY-
LICHUSIMH B IIpOIiecce TPYAOYCTPOUCTBA CTAIKHBAIOTCS C MPEMATCTBYIOMMMH (haKTOPaMHu, KOTOPbIe PHBO-
JSIT K TPYAHOCTSIM IipH Iipuéme Ha padoTy. CriocoOcTByoMmre (GakTopbl MOMOTAIOT YMEHBIIUTD HITH CMSITYUTh
BO3J/ICHCTBHE OaphepoB Ha MYTH K TPYAOYCTPOHUCTBY JIUIL ¢ (PU3NICCKUMH HAPYIICHUSIMH ¥ COACHUCTBYIOT MOJI-
HOM MHTETpalyy U y4acTuio B paboueit cpeze.

KomrutekcHbli ToAX0 Ha MPOTSHKEHUH BCETO MpoIiecca TPYAOYCTPOCTBa Ul ¢ (PU3MYECKUMH HapyIIeHH-
SIMU COCTOMT M3 TpEX 3TarnoB: (1) co3nanue OnaronpusTHBIX yCIOBHN W oOeclieueHrne paBHBIX BO3MOXKHOCTEH
JUTSL TIOJIavM 3asiBKH Ha paboTy; (2) ycTpaHeHUe MPEnsTCTBUNA ISl TPYAOYCTPOMCTBA JIUIL C (PU3MUECKUMH Ha-
PYLICHHSMH, KETAIONINX COXPAaHUTh cBOE padouee MecTo; (3) obecrieueHne 0coObIX ycIoBHi Ha paboyeM Mme-
CTe, MOo/JIep KKa 3aHATOCTH U COJIEHCTBIE X MHTETPAIlK Mocie TpyaoycTpoiictsa [9]. B cBsi3u ¢ 3Tum yuéHble
Wong u 1ip. (2021) BBLIETUIN MIECTh KATETOPUI yCIOBHIA pabOThI sl ML ¢ (PU3NUECKUMH HapyeHusMu: (1)
H3MEHEHHE apXUTEKTYpbl/paboueii cpeibl [Ulsl PaCIIMPEHUs IOCTYIa K pabouemy MecTy; (2) n3MEHEHHE JT0JIK-
HOCTHBIX 00si3aHHOCTEH; (3) N3MEHEHHE TTOJIMTUKHU Ha padoueM Mecte; (4) mpeocTaBieHne BCIIOMOTaTeIbHOTO
nepconaia; (5) ruokuii rpaduk padoTsl 1 (6) mperocTaBIeHUE BCIIOMOTATEIbHBIX TEXHOIOTHA.

W3meHenue apXxuTeKTypbl WM pabodel cpeasl i PacUIMpPeHus 10CcTyna K pabodeMy MecTy BKJIIOYaeT
n3MeHeHue mebenu, 100aBIeHNe aHyCOB, IBEpel B KAOMHETHI, IIUTKOB U aBTOMATUYECKUX JIBEpPEH, pery-
JUPOBaHUE TEMIIEPATYPHl, 00eCIIeUeHHE TPAHCIIOPTHOM MOICPIKKU U JOCTYITHOHM MapKOBKH.

W3MeHeHne JOIKHOCTHBIX 00sI3aHHOCTEH BKIIIOYAeT IepepacipeieieHue 00s13aHHOCTe!, KOHTPOJIb TEMIIA
paboTHI WK TIOPSAKA BBITIOTHEHHS 3a/1a4, a TAKKe MOACPKKY COTPYTHUKOB IPH IEPEX0/ie Ha HOBYIO JIOJIXK-
HOCTB, €CJIM OHH OOJIbIIIE HE MOTYT BBIMOJHATH OCHOBHBIE (DYHKIIMU CBOEH TeKyIIel paboThl, C TIpeiocTaBIie-
HHEM JKHJIbs WU O€3 Hero.

W3meHeHne MONUTHKKA Ha pabodeM MecTe MpearojaraeT MOAJepKKY KOMIAHWH Ha OpraHn3aliOHHOM
YpPOBHE, HalIpuMep, MPEJOCTABICHUE COTPYJHHKAM BO3MOKHOCTH paboTaTh U3 I0Ma — YaCTHYHO WITH MTOJTHO-
CThIO YJIaJIEHHO.

IIpenocrasieHue BCIOMOraTeabHOIO IIEPCOHANIA BKIIKOUAST IIPUBJICUEHUE KOJUIET AJIs OKa3aHUs [TOMOILU
0 Mepe HEOOXOMMOCTH, a TAK)KE HCIOIb30BAHHE TIATHBIX JTMYHBIX TOMOIIHUKOB, MPO(ECCHOHATBHBIX TPe-
HEpPOB, YTEI0B U EPEBOTYUKOB.

'ubkuit rpaguk paboThl OXBaThiBaeT TMOKMH TpaduK OTIYCKOB, KaJpOBYIO MOJHMTUKY, PAaCHIMPEHHBIE
JIBTOTHI TI0 COCTOSTHHIO 3/I0POBBS M BBITUIATHI 110 HETPYI0criocoOHOCTH. Takxke BKIIOUaeT U3MEHEHUe padoye-
r'0 BpEMEHH, rpaduKa nepepbiBOB, PACMIOPsIIKa JIHS, IPEA0CTaBICHUE JOMOIHUTEILHOTO BpEMEHH JIst 00yye-
HUS WJIM TIEPETIOATOTOBKH, @ TAKXKe KOPPEKTUPOBKY BPEMEHH MPUOBITHS U YX0/1a C PadOTHI.

[Ipenocrapnenne BCIOMOTaTEIbHBIX TEXHOJIOTUH OXBATHIBACT IIMPOKHU CIIEKTP 000pYI0BaHMsI, KOTOPOE
JIIO/IM C MHBAIMAHOCTBIO MCIIONB3YIOT JJISl CHUO)KEHUS 0aphepoB Ha paboueM MEecTe U MOBBIIICHUs CBOCH TPO-
W3BOJIMTENLHOCTH: KIIAaBHATYPhl, KOMITLIOTEPHBIE MBIIIN, MOHUTOPBI, IPOrpaMMHOE 00ecIieueHue, MPUIoxKe-
HUS C KOTHUTUBHOH TMOJICP’KKOM, YCTHBIE MM MUCbMEHHBIE HHCTPYKIIUH, KOHTPOJIbHBIE CITUCKH, CPEICTBA
JUIA IOIbEMA M TIEPEHOCKH, 3BYKOBBIE YCTPOMCTBA /IS 3alIUTHI OKPY>KAIOIIEH Cpeibl, 3alTMCaHHbIe HHCTPYK-
UM, DIIEKTPOHHBIC OpraHanepsl u cMapTQoHsI [11].

Bce nepeuriciiennbie pakTopbl U Oapbepbl TPEOYIOT BHUMAHUSI M PACCMOTPEHUsI C CAMOT0 Havdalla TpyJ0y-
crpoiicta. [Ipy nMpaBUIILHOM MOAX0JIE K PEIICHUIO NPEMATCTBYIONIUX (HaKTOPOB U 0apbepoB MOXKHO JIOCTHYD
YCIEITHBIX Pe3yIbTaTOB B YBEIUUCHUH YPOBHS 3aHSITOCTH JIHI] C (PH3MICCKUMHU HapyleHussMu. J{Jst tocTrxe-
HUsI CTAaOMJIBHOHM 3aHSTOCTH TPaXIaH ¢ GU3MYSCKUMH HApYIICHUSIMA HEOOXOAMMBI COBMECTHBIE YCHIIUSI BCEX
3aMHTEPECOBAHHBIX CTOpOH. [Ipeyaraercss MHTErpupoBaTh B MPAKTUKY TPYAOYCTPOMCTBA JIUI] ¢ WHBAIUIHO-
CTBIO MEXAaHU3MBI IOJIIEPKUBAEMOM 3aHATOCTH. Pe3ynbpTaThl aHain3a CBUIETENBCTBYIOT O BaXKHOCTH MHIM-
BUIyaJTU3aIMM Mep 3aHATOCTH B 3aBUCHMOCTH OT THIIA MHBAJIMTHOCTH, YTO OOYCIIOBJICHO Pa3InIMiAMHU B IEMO-
rpadu4eckoM npoduiie, MPeAnOYTUTEIBHBIX (OPMax 3aHATOCTH H 00beMaX HEOOXOJUMBIX YCIIYT MOICPIKKH.

OrpaHnveHueM JaHHOTO UCCIIEIOBAHUS SABISIETCS TO, YTO TEOPETUIESCKUN aHAIIN3 HE ObLI JOTIOIHEH AMITH-
pUYECKMMHU JaHHBIMH (OIIpOCaMU, HHTEPBbHIO, AaHAJIN30M KEICOB), YTO TTO3BOJIMIIO OBl MOBBICUTH MPHUKIATHYIO
3HaYMMOCTh Pa3padOTaHHOW UHTETPATHBHOW MOJICIIH.
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®U3UKAJIBIK KEMICTITT BAP ATAMJIAP/IbI )KYMBICIIEH
KAMTYIbIH UHTETPATUBTI MOJEJII

3. T. Mpim6aeBa'* , T. C. Coxupa'
! On-Dapabu aTeIHAAFEl Ka3ak YITTHIK YHUBEPCUTETI, AJMaThl Kanacel, Kazakcran PecmyOmukacs

AHIATIHA

3epmmeyodiy maxcamul - HUBNKAIBIK KEMICTITT 0ap agaMaapabl )KYMBICTIEH KaMTyFa ocep eTeTiH KeAepri
KEJITIpEeTiH )KoHE BIKIAI eTeTiH (hakTopiapisl, KeJepriiepi Kemenai Typae 3eprrey. Onap/s Oipryrac, xKyiemni
XKyHere OipiKTipy HOTHIKECIH/IE KEeIIeH Ti IeIiMAep d3ipiieyre *KoHE )KYMBICTIEH KaMTy OariapiaMaiapblHbIH
TUIMJIUTITIH apTThIpyFa MYMKIH/IIK Oepi.

OdicHamacwl - PU3UKAIBIK KEMICTITT 6ap agaMaapibl )KYMBICIIEH KaMTyFa ocep eTeTiH (axTopiap MeH
KeJleprijiepl 3epTTey asiChlHa OTaHJIBIK JKOHE IISTEJJIIK FhUIBIMU 9/IeOMeTTepre Moy skacaubl. JKymbIcka
OpHaJiacyFra KeJiepri KeJITipeTiH )KoHe bIKIaJ eTeTiH (haKTopJiap/bl aHbIKTayFa apHaJIFaH )KYMBICTap/Abl TalIay
(U3MKAIBIK KEMICTITT 6ap agaMIapabl )KYMBICIICH KaMTYAbIH HHTETPAaTHBTI MOJEIIIH XKacayFa Heri3 OOJJIbI.

3epmmeyoiy 63in0iK epexuienici / KyHOBLIbIZb! - KEIIEH/I MISNIIMIEPAl YChIHY JKOHE JKYMBICIIEH KaMTy
OarmapiaMaiapblHbIH, THIMIUIMH apTTBIPy YLIH JKYMBICTIEH KaMTYABIH WHTErPaTUBTI MOJEIIH KacayFra
MYMKIHJIK OepreH (M3UKaIbIK KeMIcTiri 0ap axamuapibl *KYMBICTICH KaMTyFa KeJepri KeNTipeTiH KoHe
KOMEKII (akTopiap MEH Kelepriiep i KemeH/ i 3epTTey O0bI TaObLIaIbl.

3epmmey Homudicenepi - HGUBNKANBIK KEMICTITi Oap agamap/bl )KYMBICIIEH KaMTyFa KeJlepri KenTipeTiH
Oipkarap (akTopyiap MEH Keieprijiep/ii aHbIKTay Ibl KAMTH/IbI, OJIAPIbIH 1IITHAC: (PU3UKAIIBIK, ICHXOJIOTHUSIIBIK,
KOMMYHHKAIHASIIBIK XKOHE TEXHOJOTUSUIBIK KeIeprijiep, KEMCITYIIUIIK, OTOAChIHBIH IIIaMa JIaH ThIC KAMKOPJIBIFbI,
(bM3HKaIIBIK KEMICTITT Oap ajgamaapIbiH eHOCKKEe KaOlIeTTIIIrHe Kagpiiap bl ipiKTey )KOHIH/IETT MaMaHapAblH
KYMOH KenTipyi aHbIKTan pl. CoHIaii-aK YHBIMIACTBIPYIIBUIBIK, 9JIEYMETTIK, KEKe )KOHE KYPBUILIMIBIK KeJlep-
rijiep peTiHje >KYMBICIICH KaMTY/IbIH KOMEKII (haKTOpIapbl aHBIKTAIIbI.

Tytiin co30ep - 91€0u Oy, KeJeprijiep, KeAepri KeTipeTiH (pakTopiap, KOMEKII GakTopiiap, PU3UKaIbIK
KeMICTiri 6ap agamaap, MHTErPaTHBTI MOACTb.

Aanzeic. 3eprrey Kazakcran PecryOmukace! FeutbiM jxoHE dKoOFaphl 0171iM MUHUACTPJIITT FhUTBIM KOMUTETIHIH
IPaHTTBIK KapKbUIAHIBIPY >K00achl ascChlHIAa KapKbUIBIK KosgaybiMen kyprizinai (MPH AP25796199
«Kazakcran PecryOnukachiHia (pU3UKaIbIK MyMKIHIIKTEPI HICKTEYIII aamMIap bl )KYMBICTICH KAMTYIbl MEM-
JICKETTIK peTTey: KeJepriiep MeH JaMy NepCleKTUBAIAPED).

Ne 2 (167) 113 Volume 2 No. 167




BU3HEC )KOHE FACKAPY: MOCEJIEJIEP MEH IHEIIIM/IEP
BUSINESS AND GOVERNANCE: ISSUES AND SOLUTIONS

AN INTEGRATIVE EMPLOYMENT MODEL FOR PEOPLE WITH PHYSICAL DISABILITIES

Z. T. Myshbayeva'" T. S. Sokira'
'Al-Farabi Kazakh National University, Almaty, Republic of Kazakhstan

ABSTRACT

The purpose of the study is a comprehensive study of both hindering and contributing factors, barriers
affecting the employment of people with physical disabilities. As a result, they are combined into a single,
integrated system to develop integrated solutions and improve the effectiveness of employment programs.

Methodology — as part of the study of factors and barriers affecting the employment of people with physical
disabilities, a review of domestic and foreign scientific literature was conducted. The analysis of works
devoted to the identification of both hindering and contributing factors of employment became the basis for
the development of an integrative model of employment for people with physical disabilities.

The originality / value of the research lies in the comprehensive study of the hindering and supporting
factors and barriers to employment of persons with physical disabilities, which allowed the development
of an integrative employment model to offer comprehensive solutions and to improve the effectiveness of
employment programs.

The results of the study include the identification of a number of factors that hinder the employment of people
with physical disabilities and barriers, including: physical, psychological, communication and technological
barriers, discrimination, excessive family patronage, doubts among recruitment specialists about the ability of
people with physical disabilities. As well as identifying auxiliary employment factors such as organizational,
social, personal and structural barriers.

Keywords. literature review, barriers, prevailing factors, auxiliary factors, persons with physical disabilities,
integrative model.
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JEMOTPA®HUSIIBIK YPIICTEPIIH CEBEN-CAJIIAPBIH
CTATUCTHUKAJIBIK MOJIEJIBJEY OIICHAMACKI

P. V. PaxmeroBa!, K. A. AGenosa®
'KeI3p1T0OpAa ammslk yauBepcuTeTi, Kempumopaa k., Kazakcran
’Hapxo3 yHuBepcUTeTI, AMaTh! K., Kazakcran

AHIATIIA

3epmmeyoiny maxkcamer — KazakcTaH MBICATBIHIA CTATHCTHKANBIK IEPEKTEPAIH a3 KOJIEMIHe, OJICyMETTiK-
SKOHOMUKAJIBIK TIPOIIeCTEpAeTi ceden-canaap OalmaHpICTaphlH TEPEH 3EPTTEY YIIiH MaTeMAaTHKAIBIK OJICTI
TaHIayIbl HETI3/Iey JKOHE OHBI TTOHAPAIIBIK 3ePTTEYJIep MPUHITUIITEPIHE COUKEC KOMIaHy dICTEMECIH d3ipIiey.
by MakanmaHbIH ©3€KTiIIT1 FEUTBIMA OacBhIIBIMIApAA dJICYyMETTIK-OKOHOMHUKAIBIK 3€PTTEYIIEepe MaTeMaTHKa-
JIBIK OIICTEeP Il AYPBIC KoMmanOayFa OalIaHbICTRI 9ICTEMENTIK KaTeIKTepAiH O0TybIHAH TYBIHIAUIbI.

3epmmey adicmepi — ofeTTe KEHIHEH TaparaH KOJIAHBICTAFbl PETPECCHSUIBIK MOMACIBISPIIH KapaMCh3
KaraalblHAa, 3epTTey MaKCaThlHA COMKEC MaTeMAaTHMKAaJBIK OJIC TAHJAANBIN, OHBIH IIIiHAE CTATHCTUKAIIBIK
TOYENIITIK TEHACYIEPiH KOJIIaHy d9IiCHAMACKI )KOHE aJIFalll peT OCHI OiCTICH HOPMATHBTIK €CeITeyIep apKbI-
JIBI 0OJKAM jKacay TpOoleypachl KapacThIPbIIFaH.

3epmmeyoiy KyHOBLIbIZHI. ANMATBI KAJTACBIHBIH OpPTAIa YKbULIBIK XaJIblK CAHBIHBIH TCHICHIIUSICHIHBIH Ce-
Oen canmapblH aHBIKTay MBICAJTBIHIA CTATUCTUKAIBIK TOYESIIIIIK TeHASYJIEep IICIH KOITaHYIBIH TOIBIK TIPO-
e ypackl OepiireH.

3epmmey nomuoicenepi — AIMaTBI KATACHIHBIH AEMOTPAPHUSIIBIK HET13T1 KOPCETKIMTEPiHE — OpTAalla XaIbIK
CaHbI, MATPAITUS alBIPBIMBI, TYBIIFaH Oajayap caHbl MCH TAOUFH ©CIM KOJIEMiHIH TeHACHIMSICHIHA CTaTHCTH-
KaJIBIK TaJIIay skacajaabl. PecMu mepexrep HeTi3iHae TYPFRI3BUIFAH CTATUCTUKAIBIK TOYSIIUTIK TeHICYIePiHIH
HOTIDKECIHE KaJla XaJdKbIHBIH CaHBI SJIIH 1IIKI MATPAIMUIBIK, aFBIMBIHAH ©CITT OTBIPFaHbBI, OHBIH 9Cep YiIeci
(78,9%) ecenremnin monenaenmi. Jlemorpadusaibik KOPCETKIMTEP I imIiHAe MUTPAIs (PaKTOPHI peTTeyTe Ke-
neTiH GakTop OONFaHIABIKTaH, OHBIH MIEKTEYJII MOHAECpiHE MMHUTANMSUIBIK O0JmKaM skacamasl. DakTopirapapiH
HAKTBI J)KOCTIApJIaHFaH MOHJIEPIH/IC KaJla XIKBIHBIH CAaHBIH PETTEY MOJACIbIEP] KYPBIIJIBL.

Tytiin coe3zdep: nemorpadus, MUTpAITUsI albIPBIMBI, TYBUIFAHIAP, CTATUCTHKAIBIK TOYSIUTIK TeHISYIIepi,
OPHBIKTHI TOYEIAUTIK, OOoJKaMm.

Anewsic. byn zeprreyni Kazakcran PecnyOmumkackl FrutbIM KoHE sKOFaphl OLTIM MUHUCTPIITIHIH FBITRIM
komuteTi Kapxbpumaaapipasl ('K AP23488200 «Kasipri KazakcTaHHBIH oJIeyMETTIK-9KOHOMHKAIBIK YpIIic-
TepiH IMOHAPAIBIK 3ePTTEYIiH FEUTBIMU-0diCHAMAIIBIK HET13/epi: CTATUCTHKA-MaTEMATHKAJIBIK 9IICTEP, KOMITh-
FOTEPIIiK TEXHOJIOTHSIIap» )

Kipicme

KazakcTan FBUIBIMBIHBIH OJIEYMETTIK SKOHOMHKAJBIK 3EpTTEyJIepiHAe CceOeH-calaapiblK OaiTaHbICTRI
AHBIKTAIT FHUIBIMU TYPFBIIA IIBIHAWBUTBIFBIH JIQJICNJICY YIIIH SJEeTTe KOPPEISIHs perpecCHsUIbIK TalIay dJIic-
Tepi KOMTaHBUIAABRL. 3aMaHayH 3epTTeyJiepAe MaTeMaTUKAIBIK oJiCTep i KOJTaHFaH pecMHU OachUTbIMaapaa
TIOHAPANBIK, 3ePTTEYIIH TPHHIMIITEPIHIH OpPBIHIAIMAYBIH OaikaiiMbpl3. KazakcTaH MbpICalbIHIA CTATHCTH-
KQJIBIK PECMH MOTIMETTEPIIH JKOHE 3€PTTEY MEPHUONBIHBIH a3 KOJEMIiHIC OJICYMETTIK SKOHOMHUKAJBIK YpIic-
TepaiH ceOem-CalIapblH 3epTTEYIC PETPECCUSITBIK MOCIIbIEp OapIIBIK YaKbITTa HOTIKE OepMEH/Ii.

KazakcTaHHBIH DKOHOMHUKAIBIK JKaFJalblH 3€pTTey VIIH OJIETTEe TOYENCI3MiK KbUIIAp apalibiFbl
(1991-2024 xwummap) ansiHansl. OHBIH ININHAE €1TIH BATIOTACHIHBIH aybICY KBUIAAPHI (aKIIamail eIieM-
JIeT1 SKOHOMHUKAJBIK (haKTOpJiap VIMiH) KOHE OHBIH TYPAaKTaHYbl, KOFaMIAFbl ©3repicTep, YKOHOMHUKAIIBIK
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KaThIHACTAP/IBIH OY3BUTYBI Tarbl COJI CUSIKTBI CAIBICTBIPY COMKECCI3/IIrHEeH TYBIHANTBIH MOCEINeNepieH CTa-
TUCTUKAJIBIK Ta3apTy JIeHreiiH/e 3epTTey apajbIFbl ipikTenimn, 6ac asrbl 20 KbpUIIAH acHalThiH 3epTTey Iie-
puoibl Kasa sl COHBIMEH KaTap, 9KOHOMHKAJIBIK (DaKTOpJIap/IblH aKianai OipJIiriH/ie alFaliksl )KbUIapbIHIa
TEHI'€HIH KYHCBI3JaHybl, all KSHIHTI KbUIIapbl HHQIISINS TCHICHIMSICH (PaKTOpJIapIblH MYJIbTHKOJUIMHEAD-
JBIK OaiyiaHbIChIH KYIICUTTI. O ©3 KE3eTiH/Ie PErpecCUsIbIK MOJICNIb/IIH TapaMeTpIIePiHiH CTaTUCTUKAIIBIK
MaHbI3]Ibl 0OJIMaybIHA OKEJICII.

JKanmel oneyMeTTik 5KOHOMHUKAIIBIK 3epTTEeYIep e MaTeMaTHKAIBIK 91iCTep Il KOJAaHy/ IbIH IapThI — 3epT-
TEYre CTAaTUCTHKAJBIK JIEPEKTep KoJeMi )KeTKUTIKTI 0onybl kepek. lller en rampiMaapbIHbIH TOXipuOeciHie
JneMorpadusUIBIK YpAicTepl 3epTTeyre y3aK >KblIap MEepHOIbIH amyblHa 00Iajbl, all MOCTKEHECTIK eliepie
3epTTEeyre TOYEJICI3IIK KbULIapiaH 0acTarl, OHbIH IIIIH/IE aJFallKbl )KbUIIAPkI, OJ1 eJIep/e 3epTTey (hakTop-
napeiaa 2005-2007 sxeuiaapAbiH aepekTepi anbiHaapl. Meicaibl, Ahiezer, O. [2023, 1] makanacbiHaa YKpau-
HaHbBIH JIeMOrpa(UsUIbIK YPIICTEPiH JUHUMUKAIBIK MoJesbiepMeH 3eprreyre 2005-2012 sKbuiap bl aiIbIK
CTaTUCTUKACBIH TaialaHblIl, )KacaHbl TYpJe ACpeKTep KoyieMiH KoOeHTKeH. Pecell MbIcanbIHa OChIHIAM
JKaFIaiiap OpbIH aliFaH, op TYPIIl TCUIACPMEH JePEKTEP KOJIeMiH KoOSHTII, MbICaJIbI TTaHeIb 1 (hakTopIap/ bl
KOJIZIaHy, a3 eJIIIeM/Ii — allJIbIK, TOKCAHBIK JAEPEeKTEp Naiaanany Ke3aeceIi.

AJ, meT eNJiK FaIbIMAAPAbIH 3epTTeyJiepiHie CTAaTUCTHKAIBIK MYMKIHIIKTEp Oap, Mbicansl, Zhang, Y.
(2024, 2) makanaceiaaa 1964-2021 xeunapasiy maimertepine ARIMA u ETS monennepimen Keiraiiapig
Tyy KOPCETKIIITEpiHe JWHAMHKAJBIK Taljiay JKacarl, KellelleKkke OoinkaM jkacaraH. Ockl Makanaja aramn
eteTiH Maceiie 1960-1963 xburiap/biH MOIIMETTEPI epPeKIle OKIIAYJIaHybIH €CKEPIIl 3ePTTEYTre KOChUIMaraH.
et ennik FampIMAapiaH Il ajJaThblH MOceJie, oJlap CTATUCTUKANBIK JAePEKTepre TepeH Taljiay Kacall, 3epT-
TEy MEPUObIH MarbiHANBI Typae TaHaaybl. Chen, Y. (2023, 3) 3eprreyinge Keitali eniHiH Kpicka Mep3imje
Tyy KepceTkimrepine 6omkam xkacay yirin 1950-2018 xpuinapasiH MaTiMeTTepiMeH ceber-caiiapiblK acep
ety (akTopruap/sl KapacTeipran. Parmar, P. (2024, 4) UnausHeiH Tyy KepceTkimTepine bokc-/[xeHknHC
omicine 1960-2022 sxpuinapisiH aepekrepin maiaananbin 2023-2030 xpuinapra 00mKaM KacaraH.

ONEMJTIK FAIbIMAAP PErPECCHUSUIBIK KOHE JMHAMUKAIIBIK MOJICTbCPICH 0acka KON JISHIeHll IMITUPUKAIIBIK
MOJICIIBICPII NaiilallaHFaH, Ke31eHCOK KUBUIBICY KOHE Ke3/ICHCOK KeJIoey MOJICIbACPiH, JeHIeHapasblK e3apa
opekeTTecyJsiep i, OEKITUITeH JKOHE Ke3/ICHCOK MmapaMeTpIiep/ii Oaranay bl ecenTey i KapacToipraH [5-7].

[TocTkeHecTik eniepie YKOHOMETPHUKAJIBIK dAICTEp MaTeMaTHKAIbIK TYPFbIIa KojaaHbutais! [8-11], mo-
HapaJbIK 3ePTTEY/IIH MPUHLIMITEPI TEKCePUIMEN i, MaFbIHAbI Tanuay skacanMarad. COHFbI Ke37€ QJIEMJIIK
FalbIMIap 3epTTEY TOHI — QNEYMETTIK-OKOHOMUKAIBIK YPIICTEp MEH 3epTTey  KYpajbl — MaTeMaTHKAIIbIK
Q/IICTI MOHAPAJIBIK OANIAHBICTHIPY MAHBI3/IbI JIETEH KOPBIThIH IbIFA Kesii. Ochl Mocese OolibiHia Maccauycerc
TEXHOJIOTUSJIBIK MHCTUTYTBIHBIH TIpodeccopsl D. beputtiH [12] xone M. BepOekrin [13] kitanTapsr (opbic
TiJTIHE ayIapblUIFaH) )KapblK Kepai. bysr eHOeKTep/IiH epeKIeniri 3epTTey 0ObeKTiCi MEH IMTOHIH TaJKbLIayAaH
0acrar HaKThl CTATHCTUKAJIBIK MOJIMETTEP HEri3iHe MaTeMaTHKAJIbIK d/iCTEp/IiH OalIaHBICBIH TEPEH HH-
TepIpeTanusiayFra apHalFaH.

OjeTTe KeHIHEH TaparaH KOJIJaHBICTaFbl PErpecCHsUIBIK MOJIENbACP/IH KapaMchl3 KarnaiblHaa, 3epT-
TEy MaKcaThlHa COMKEeC MaTeMaTHKANBIK dICTiH TaHAATybIH KaxeT ereai. CeOen-canaapibik OaiiaHbicTapbl
AHBIKTAayFa KOJIJIaHbUIAThIH 9KOHOMETPHUKAJIBIK 9IICTEPiH Oipi — CTATUCTHKAJIBIK TYSIIUIIK TCHISYJIEp dJIiCl.
Ochbiiad AJIMaThl KajachlHBIH OpTallia )KbUIIBIK XaJbIK CAHBIHBIH TCHICHIIMSICHIHBIH ce0CI CaJiJapblH aHbIK-
TayFa CTATUCTHKAJIBIK TOYCJIJIUIIK TeH/CYIH KOJIJIaHyFa 00JIaibl.

Herisri 6eJ1imMm

Pecmu GachuibiMHBIH 2025 xbutEbl Ne6 [14] Makanaga AJIMaThl KalaCchIHBIH OpTAIlla XaJIbIK CAHbIHBIH KaH-
naii pakropiapra 6ainaHbICThl ocin oThIpranbl 2007-2024 sxpiiap apaibiFbl AepeKTepl OOMbIHINA Tal1ay IbIH
KOPBITBIHIBICHIHIA OpTAIlla KbUIJABIK XaJIbIK CaHbl MbIHAJal (haKTOpJIapFa: — KOIIi-KOH albIPbIMbI; TYbLI-
FaHJIap CaHbl; XAJIBIKTHIH TAOUFU 6CiMiHe OalIaHbICThl ekeHi Herizneni. Ocbl (hakTopap bl apachliHIarbl
KOPPEJSIIUSUIBIK OaiijlaHbIc TEKCEpiireH, HOTHKECIHe OapiblK (akTopiap e3-apa eTe ThIFbI3 OalIaHbIcTa
Oap Gomupl. dakTopiap apachiHAa THIFBI3 MYJITHKOJUIMHEAPIIBIK OailjlaHbIC OOJIFAH Karjaiijia, dakropiap
0acKatapblHBIH ChI3BIKTHIK KOMOWHAIIMSIIAPHI JKOHE OJIap/IbIH MAaTPUIACHIHBIH OaFraHapbl ChI3BIKTHIK TOYEIl
Oomanpl. MyHpnail Toyennimik OonFaH KesJe, perpeccrs KodQQHUIMEHTTepiH ecenTey YUIiH MaijanaHaTbH
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MaTpHUlla epeKiliec HEMeCe aHBIKTAybIIIbl HOJIbIe TeH Oosaabl. HoTwkeciHe, eH Killl KBajpaTTap 9/iCiMeH
perpeccust KO3QQGUIIMEHTTEPIH eCenTey MPOLeAYyPaChIHbIH mapTTapbl 0y3buiansl [8-9]. Ocbkiian perpeccus-
JIBIK, MOJIENIBJICP/IiH MapaMeTpliepi CTAaTUCTHKAIBIK MaHBI3Jbl 00Ny YIIiH (akropiap €3 apa MyJIbTHKOJIIH-
Heapibl 6onMaybl Kepek. OCBIHBIH aifFaFbl PETIHE AJbIHFAH PErpecCHsUIBIK MOJEIb/IIH MapaMeTplepiHiy
MoHIepiH Tangaibik (1-kecre). Cratuctukaisik gepexrep canbl (2007-2024 k) 18 OonraHabikTaH Y-TiH
eKeyJIeH TONTalnFaH (akTopiapra OalTaHbICBIH KapaCTBIP/bIK.

Kecre 1 — Perpeccust MmoaeniniH napamerpiepi

Baiinansic Y(x1,x2) V(x1,x3) V(x2,x3)
F-®wurmep (3.68) 20,5 15,5 13,6
Koadpurments b =13,01 b, =335 b =159 b =262 b, =49,7 b =147
t-crarucruka (2.11) t ,=2,28 t,=2,19 t,=2.22 t.=1,11 t,=1,82 t.=0,44
P-momi 0.037 0.045 0.04 0.286 0.09 0.66
Temenri 95% 0,83 0,86 0,67 -24.3 -8,35 -56,13
Koraprst 95% 25,19 66,23 31,3 76,8 106,7 85,61
EckepTy- aBTOp/IBIH ecenTeyi

Ocwr kecrene Y(x1,x3) xxoHe Y(x2,x3) MOenbaepiHe MaTeMaTHKAIBIK 9/IiCTiH TaJlanTapbl OpbIHAIMak-
ITbI, OFaH t-CTaTUCTHKA MOHI KPUTHKAIKIK (t=2.11) MoHIHEH KeM OOyHI )KOHE TOMEHT1, JKOFApPFhI MOHJIEPiHIH
TaHOAJIapbIHBIH Kapama-Kapchl 0oiybl gaien Oomaapl. An Y(x1,x2) Mozaenbae MaTeMaTHKalIbIK KPUTEPUI-
Jiep OopBIHAANFaH, ce0ebi Toyernci3 (akTopiap apackHAAFEl KOppesus KodhhUIIUEHTI Toyen i paKkTopMeH
KOPPEJSILUACHIHAH KEM, IFHU rxlx2=0.745<ryxz=0.801<ryx1=0.817. OMiTceie PKOHOMUKAIBIK TaJay MeH 00JI-
JKaMHBIH JTJIIIri ToMeH OOJFaHABIKTaH Manaananyra 6onmanabl. KazakcTan MbicanblHa MYyJIbTHKOJIIIMHEAP-
JIBIK KU1 K€34€CETiH KYObUIBIC, OChIaH IOHAPAJIBIK 3epTTEY1e OAPIIbIK IOHAEPIIH TEOPUSIIBIK 3aHABUIBIKTaPbI-
HBIH OPBIHAAITYbI KUBIH Macee. JlereHMeH YChIHAThIH HOTHKEICPAiH IbIHAHBUIBIFBIH CaKTay YILiH, 3epTTeyre
KATBICTBI IIOHAEPAIH FRIIBIMH 3€PTTEY NPUHIUNTEPIHIH TOIBIK OPBIHIATYBI IIAPTTHI.

HemorpadusnblK ypaicTepai ceden calgapblH 3epTTeyre KOPPEeIALMsUIBIK Tangay >KacaJFaHblH JKOHE
perpeccusuIblK MOJENBAEPAlI KOJNAaHYy MYMKIH OOJIMaraHAbIFBIHAH Oacka MaTeMaTHKaJbIK ofic — CTa-
TUCTHKAJIBIK TOYENIUTK TeHACYIepiH KOJMAaHaMbI3. AJFall 9MICTI YKpaWHIBIK FallbIM ©3iHIH eHOeriHme
E.W.Kynuama [2001,15] ychIHFaH KoHE MPAKTHKa/a FRUIBIMU 3€PTTEYIIEp/ie CTATHCTUKAIBIK MOIIIMETTEep
caHpl a3 OonFaHma (akTopjap apachHAAFBl TOYEJJIUTIKTI aHBIKTAyFa op TYPIi Tociuie KOJJaHBUIFaH
[16-17]. Ocer Makanazia o/iCTiH HETi3ri YFRIMIAphl MEH ecenTey GopMyJaiapsl FaJbIMHBIH OKY KYPaJbIHBIH
MaTepuaniapbiHa Herizaenred [15].

CTaTUCTHKAIBIK TOYEIAUTIK TeHAeynepl aemMorpadusiblK YpaicTepe cedern-canaapiblK TalaayFra KoHe
Oormkayra MYMKIHIIK Oepei. bi3aiH 3epTTeyimiz/ie OChl 9fiCTIeH MBIHAIal MiHJETTEP I OPBIHIANMBI3:

1) a3 craTHCcTHKAIBIK AepeKTep 0azachiHAa AJIMAaThl KaJlaCbIHBIH OPTAIIA KbUIIBIK CAHBIHBIH TCHICHIINS-
CBI TyBUTFaH Oarnanap, TAOMFU ©CiM MEH MUTPAIFSUTBIK aifbIPBIM KOJIEMiHe TOYENIUTITIH KOHE OJNIap/IblH acep
€Ty YJIECIH aHBIKTaY;

2) TybUIFaH Oasanap MEH MHUTPaIvs aibIpPbIMBI KOJIEMiHIH OENT1ITi amMara e3repreH/ieri Kajaaarsl opTa-
112 KBULIBIK XAJIbIK CAHBIHBIH JICHI€iliIHe HOPMATHUBTIK €CenTeyep KYPrizy *XoHe Ooikay.

Ocpl on1icTiH MaTeMaTHKAIBIK MOJICIBACPIHIH TYpIiepi, ecentey mporeaypaiapsl P.PaxmeroBansy 2025
XKBUIBI OacriaiaH MIBIKKAH 91iCTEMEINIK KypajblHla HAKThl MbICaJIIapMEH KapacThIpblirad [ 18].

Ocpl omicTiH Heri3ri TamaOwl OobiHma (QakToprapasiH  2007-2024 xeugapAarkl IepeKTepiHiH TeH-
JEHIMSCHIHA TaNaay »acar (akTopiapAblH ecy (Max) HeMece KeMy (Min) OaFrbIThIH aHBIKTaiMbI3. dDakTop-
nmap Y koHe X2, X3 TeOpHsUIBIK TYPFBIIaH AeMOrpadusUIbIK AaMybl YIIiH ecyre OarbITTalybl KEpeK 1e, ajl
X1 daxropsl ecyi e, KeMyi e MyMKiH. AJIMaThl KaJaChIHBIH KbUIJIBIK OPTALlIa XaJIbIK CAHBI XKbLUI CAHBIH XKOFa-
PBI TEMIIIEH 6CIiI OThIpFaH, HaKThl 54%-ra eckeH, an 2021-2024 xpuiaap apansirbinga 13%, ecyi Oastynaras.
Ocbl XaJIbIK CaHbIHA OH 9CEp eTETiH (aKTOpiap — MUTPALUsl albIPBIMBIHBIH ©CY TeHACHLIUSCHI 2,6 ecere eCKeH,
Tyy KeneMi 28%-ra, Taburu eciMm 47%-ra xxorapbuiarad [19].
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JHemorpadusuiblk niporiecTepre Kor (Gpakropiap KUBIHTBIFBL 9cep €TeTiHIH €CKepCeK, dp MEePHOATAFbI MPO-
LIECC TeH/ICHIIMSACHIH TEPEH TaJiaraH skeH. Mbicasbl, [ 14] makaiagarsl rpaduk Ootibiama 2021 xeuiian dak-
TopJapaa KeMy IMpoIecciH Oaiikayra O0omajbl. backana 3eprreyiepiMi3ieH ockl (hakTopiiapiblH peciyOinka
JeHrerinae ne remenaereni oenrin. ConabikTan 3epTrey nepuojabia 2021-2024 xpuiaapaarsl AjiMaThl Ka-
JIACBIHBIH XaJIbIK CAaHBIHBIH ©3repyiHiH ceOer-calapblH aHbIKTAIl, KEeJICIIEKTE ipl METaroIMCTIH XaJIbIK CAHbIH
OCBI (paKTOpPJIAP aPKbUIbI PETTEY KOJJIAPBIH aHBIKTAY ©3€KTi MacelIe.

CraTUCTHKAJIBIK TOYCJIJIUIIK TCHJCYJIepIHE KeCTe TYPIHJE eCelTeyliep KYPrizy biHFaiibl. dakTopriap
X1 — KelIi-KOH albIpbIMbl MEH 3€pTTENeTiH Y — XaJbIKThIH OpTalla >KbUIJBIK CAHBIHBIH TOYEIILIIrH
2021-2024 xpuigap apaibiFblHIA ©Cy OarbIThIHAA OOJFaH. 3ePTTENETiH KoHe (aKTOPIBIK CUIaTTaMalapbiH
eckepe OThIpbI, [ 18] oicTeMernik Kypas Heri3iHie KeCTeliK ecenTeyJiep Kyprizemis (2-kecte).

Kecre 2 — Y(X1) Tenaeyiniy napamMeTpiiepid ecenrey

Kot y X1 dy dX1 bdX1 Y* abs(dY-bdX1)
2021 1977,3 27,9 0,000 0,000 0,000 19773 0
2022 2101,5 36,5 0,063 0,309 0,069 2114,5 0,0066
2023 2161,9 43,2 0,093 0,549 0,123 2220,8 0,0298
2024 2260,4 41,2 0,143 0,476 0,107 2188,5 0,0363
)y 8501,0 0,299 1,334 8501,0 0,073
b=0,224 K=0,757

OchI 2-KecTeeri ecenreysiep TeHASYIiH OPHBIKTHI TOYEAUTIK Kod(h(DUIINEHTIH ecenTeyre MyMKIHIIK Oepei.

K =1-

Y. abs(dy—bdx1) _
Y dy B

0,073

0,299

= 0,757,

couga K=0,757 Gomybl HoTKeNI Y — OpTallla KbUIABIK XalbIK caHbl MeH (X1) — Murpamus
alBIPBIMBI OCIMHIH apachIH/Ia OPHBIKTHI TAYEJAUIIK Oap SKEeHIH JaIe eIl

Eumi

aNpIHFaH TCHJACYAIH CTAaTHCTHKAIBIK MAaHBI3IBUIBIFEIH TEKCepy VINiH 0Oacka KpUTEPHIICPIiH

rapaMeTpiiepiH ecenTenMis, o YIIiH 3-KecTe Koppesausa KodhOUIINeHTI MEH HHIEKCIH ecenTey/IeH TYPabl.

Kecre 3 — Koppensuus koo puimenTi MeH HHAEKCIH ecenTey

KbLn ay dx1 dY*dX1 (dX1)? @yy ay* dY-dY* | (dY-dY*)?
2021 0 0 0,000 0,000 0,000 0,000 0,000 0,000
2022 0,063 0,207 0,013 0,043 0,004 0,069 -0,007 0,000
2023 0,093 0,269 0,025 0,072 0,009 0,123 -0,030 0,001
2024 0,143 0,258 0,037 0,067 0,021 0,107 0,036 0,001

) 0,299 0,733 0,075 0,181 0,033 0,299 0,002

R=0,965 =0,967 0,001
Koppensnus ko3 puimeHTi MeH HHIEKCIH ecenTeiMi3
R YAy 0002 g
X Sdy? 0,033
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Y(dy — dy*)? 0,002
Ryy= [1-"—F—"= [1-——==10,965
xl Y dy? 0,033
dy * dx1 0,075
24y = = 0,967

1. = =
T [Tdy?eydxl? 0,033 %0,181

Hotmxecinge R =0,965 sxone 1=0,967, onapablH MoHIEpi ©Te KOFapbl, al  albIPbIMBI
abs(R- r)=0,001<0,01 ximi, ocblAaH CBI3BIKTHI TYpa OalIaHBICTAFbl TEHACY AYPbIC TAaHJAJIFaH.

Jai ocel ecenreysiep X2 sxoHe X3 (hakTopsiapblHa KYPrizijiei, HOTHKEC 4-KecTeie

Kecre 4 - Bip (hakTop/ibl CTATUCTUKAIIBIK TCHACYJIEP

dakrop bipdakropisl Tenaeynep K R r
X1-Murpanust aibIpbIMbI V(X1)=1977,3*(1+0,224*dX1) 0,757 0,965 0,967
X2-TybutFanaap V(X2)=1977,3*%(1+1,524*dX2) 0,966 0,999 0,999
X3-raburu ecim Y(X3)=1977,3*(1+0,557*dX3) 0,517 0,860 0,866

JKorapbinarel 4-kectene KenTipiiren 0ip dakropisl TeHaeyepAiH napamerpiepi K, R, r apkpuisl Y(X3)
TEHJIEYl CTaTUCTUKANIBIK MaHbI3[bI emec, cebebi K=0,517. An Y (X1), Y(X2) teHueysnepi OpHBIKTHI TOYeNIi
OaiimaHpIcTa, OChIaH OeplireH (hakTopyapIblH HOTHKEIIIK Y — KOPCETKIIIKe ocep eTYiHIH ociMIle KapKbl-
HBIH aHBIKTAY VIIIH Nakigananyra 00Jabl.

Ochl 9/1ICTIH HETI3r cUmarramachl b mapaMmeTpi 00bi TadbuIaabl. MyH IA!

- Oipinmi teHuaey OoibiHma b=0,224 mapameTpiHiH IIamMachl MUTPALUS aWBIPHIMBIHBIH —CAJIBICTBIPY
K02 pUIIMEeHT] aybITKYTAPBIHBIH IAMACBHIHBIH ©3TepYi XaJIbIK CAHBIHBIH CATBICTHIPY KO DUITHMEHTIHIH
aybITKynapbiHbiH 0,224 ece o3repyiHe oKeNeTiHIH KopceTe/i;

- exiHmi TeHuey OoibiHmAa b=1,524 mapameTpiHiH mamMackl Tyy KOPCETKIIIiHIH CAIBICTBIPY KOAPQH-
[UCHTIHIH aybITKy LIaMACBhIHBIH ©3Tepyi XallblK CAaHBIHBIH CaJbICTBIPY KOX(PQHUIMEHTIHIH aybITKYbI-
HBIH 1,524 ece e3repyiHe oKeJeTiHIH KopceTe/Ii.

Enni opHbIKTEI Toyeni exi ¢pakTopnapra Y(X1,X2) GainaHbIcThl KO()AKTOPIIBI CTATUCTUKAIBIK TOYCSIIIIIK
TeHJIeYiH KypaMbI3. O YIIiH KaXeTTi ecenteyiep 5 kectee Kypriziii.

Kecte 5 — Kemndakropinsl TeHeysep napamerpiepi

Kot Yy dY dx1 dx2 >dXi yEE
2021 1977,3 0 0 0 0 1977,3
2022 2101,5 0,063 0,207 0,045 0,251 2137,3
2023 2161,9 0,093 0,269 0,061 0,330 2187,1
2024 2260,4 0,143 0,258 0,091 0,349 2199,4

z 8501,0 0,299 0,733 0,196 0,930 8501,0

B=0,3219 Yieci,% 78,9% 21,1%
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Ocbl KecTeHIH ecenTeyepiH naiananbl

B Y dy B 0,299 0,299
T Y dX1+YdX2 0,733+ 0,196 0,930

=0,3219
Oconbig HoTHXKECiHAE Y (X1,X2) TeHaeyiHiH Kalmbl (OpMyIacsl
Y™ = Yipin * (1 + B * (dX1 + dX2))

=1977,3 * (1 40,3219 * (dX1 + dX2))

Hotmxkenimik OenriniH HAKTHI MOHACPIHIH COMAChl MEH TCHJICYMEH €CENTENTCH MOHEPIHIH COMAaCh
©3-apa TeH,

2 Y =)V =8501,0

OchIaf KYPri3iireH ecenTeynepAiH TYPHICTBIFBIH O1IEMi3.

MyHpaarsl KeTakTOPIBIK TCHACY (aKTOPJIAPABIH HOTIDKEIIK Oenrire OipJecKeH ocepiH TYCIHIIPY YIIiH
KOJIJIaHbLIa bl ByJ MbIcaiiia eki hakTop opTa ecernrieH Oip OipsiKke e3repreHjie, AJMaThl KAJIAChIHBIH XaJIbIK
CaHBIHBIH CANBICTRIpMaibl K03 dummenTiHiy aysITKys! 0,3219 ece e3repeni.

Ecenreynmep OolibiHma OapiblK ¢akTopiapMeH TypakTel OaiimanpicTa Oojica, OHJA OJapIIbIH
OpKaNCBICHIHBIH cep YJICCiH aHbIKTaFaH )KeH.

A L 100 0733 100 = 78,9%
= — % = * =
Ay Yy 0,930 270
Yd,, 0,196
A,=—=—=""2 4100 = 100 = 21,19
2 N, 0,930 " %

ConbIMeH AIMaThl KaJlaChIHBIH OpTAallla XBUIIBIK XaJblK CaHbIHA €H Kem acep ereTiH 78,9% daxTop —
MUTpalUs AlbIPBIMBI.

3epTTey HOTIKECiHAE (AKTOpJaapIblH oCep €Ty YJECiH aHBIKTay MaHbI3[bl. MakanaHblH OachiHIA
KENTIPIITeH CTAaTHUCTUKANBIK MONIMETTEPiH aHAIUTHUKAIBIK TajJaybl XaJIbIKTBIH ©CIMIHEH KeIli-KOH
arbIHBIHBIH YJIEC CAJIMAarblHBIH JKOFApbl €KECHIH JKOHE CTATHUCTUKAIBIK TEHICYJlep OoiblHIIA na AJMaThl
KaJaChIHBIH TYPFBIHAAPBIHBIH Tyy Kepcertkimine (21,1%) emec, imki kemi-konra (78,9%) Toyenni ekeHi
JonenaeHl. ToyenainikTiH cTaTUCTHKAIBIK TeHAeYIepiH (GaKkTopaapAblH OepiireH MoHIepl YLIIH HOTHKEIIK
Oenrini Ooipkay YIIiH maigananyra 6oxanel. O yIniH GakTopiapAblH CTATUCTUKACHIH JTUHAMHKAIA €CKEPY
Kaxer.

dakTopnapIblH CTATUCTHKAJIBIK JEPeKTepi TUHAMUKAIBIK KaTap OONFaHIBIKTaH, Y-HEeH (QaKTopiapIbiH
TOYEINALUIIK YIIeciHe Kapail HMMHTAIUSIIBIK OOJKaM ecenTeyyepiH JKyprizeMis. YakpIT OoibIHIIA Y-OpTama
KBUIIBIK XaJIBIK CAHBIHBIH TPEH TCHICYIH KapacThIPAlbIK (6-KecTe).

Kecre 6 — VY(t) Tpena Tenueyi

Kein y t dy dt bdt Y* abs(dy-bdt) VY, %
2021 1977,3 1 0 0 0 1977,3 0 103,2
2022 2101,5 2 0,063 | 0,050 2075,9 0,013 106,3
2023 2161,9 3 0,093 2 0,100 2174,6 0,006 102,9
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2024 2260.4 4 0,143 3 0,150 22733 0,007 104.6
T 8501,0 0,299 6 8501,0 0,026

b= 0,0499 K= 0,914 oprama 104,2
2025 5 4 0,1996 2371,9 104.9
2026 6 5 0,2495 2470,6 104,2

Tpern TeHACYi TOyeNIUTIKTepAiH Oip (GaKTOPIIBI CTATUCTUKAIBIK TCHCY PETIHIE A¢ OPBIHIANA B, MYHIA
(dakropiap yakbiTka OaimanbicTbl. CoHpmali-aKk TpPeHI TEHJCYiHIH OpHBIKTHI Kod(duumenti K=0,914,
KOppensiiius KoHe HHJEKC Kod(duuumeHTi OOWBIHIIA TEHICYIiH MaHBI3ABUILIFEI Aa Xorapbl, R=0.988,
r=0,997. Ocpiman 5 KeCTEeHIH ecenTeyiepi TpeH I TeHACYIICPiHiH TYPAKThl eKeHIH KOPCeTe i, adblHFaH TPEHT
TeaeyiH mnaimananbimn 2025 sxone 2026 xeutra Oomxkam ecenrteni. Erep ockr 2021-2024 sxbuiaapabiy
TEHJICHIUSCHI CAKTAJICA OCHI TPEH/| TCHICYIMEH KeJeci epPUOAThIH HoMepi t=5 OonraHaa

Y,(2025) = Yy * (1 + bdt) = 1977,3 * (1 + 0.0499 * 4) = 2371.9

Conpa AnMatel KanacbiHbIH 2025 »bUTbl Xankel optama 2371,9 meid anam, an 2026 xpuisl optaia 2470,6
MBIH a7aM 00JTyBI MYMKIiH. 6-KeCTEHIH COHFBI OaFaHBIH/IA KBUIIBIK XaJIBIK 6CIMIHIH KapKBIHBI €CETITEITEH, OCHI
2021-2024 xbuigapaarbl MOHAEPIHIH opraiia reoMeTpusuibiK mamachkl 104,2%. Bomkam MoHaepiHiH
TEHJICHIIUACHI J]a OChl OpTalia MoHre colikec kenemi. Omaii Oosnca ocbl €Ki (DaKTOPJBIH MOHACPIHIH
TEH/ICHIIMSICBIHA KOCHIMINIA IMapanap KoiijanOaca, KaJlaHBIH XaJIKbl JKbUIBIHA opTama 4,2 maibl3fa ecin
OTBIPAIbI.

Enni ocel Y-Tig Oomkam MoHiHE colikec keneTiH X1 jkoHe X2 (akTopliapblHBIH MOHJIEPIH €CenTeyre
OoJtaabl

Aygome =122 —1 =222 -120,1996, by = 0,2245.

Ymin

Conbimen X1 xone X2 ¢akTopaapseiHbiH 2025 xKbUFa 60IKaMBbl

AYso 0,1996
X1 = X1, # (202 4 1) = 27,9 % (o + 1) = 52,7
"””*< by, T ) ’ *(0,2245+ ) 52,

AYsomn 0,1996
X2 = X1 1 — DYbomx) _ 121779 _ 5
max *< be ) 37,8 *( 1,524) 32,8

JKanmbr AnMaThl KalachIHBIH JKOJIOTHUSIIBIK JKaFJaiibl MEH KOJK KeNTEeNICiH €CKepCeK TYPFhIHIAp
CaHBIHBIH KbUJI CAUBIHFBI 6CYi OCBI MPOOJIEeMaNapIblH OfaH CalblH KHBIHAAybIHA oKenei. CTaTHCTUKAIBIK
TEH/ICY/IiH HOTIKECiH/Ie XaJblK CAaHBIHBIH ©CIMi HETi3iHAe KemIinm Kemin KaaraHmapabH (78,9%) ecebineH
OonaTeIHBI Aonenaenai. Pecmu craructukansik qepexrep o6oiibiHma Anmarsiaa 2000 sxeuiaapaan Oepi TyyAblH
JKUBIHTBHIK KOO DUIMEHTI eKi OanagaH TOMEH, SsFHU TYBUIFaHIap CaHbI KapanaibiM YIalibl 6Cyl KaMTaMachl3
eTIenTiHI OenTii.

V-TiH OenTisi KeJIeMiH TYPaKThl YCTaIl TYPY YIIiH, MBICAIBI Kajla XaJIKbIHBIH Y -TiH CaHIBIK KOJIeMiH 2 MITH
aJlaMHaH acblpMay YLIIH MUTPalysl KeJIEeMiH aHBIKTAIl OTBIpyFa 0OJa bl

Conga Y=2000 Gonranja,

Yo =222 — 1 = 2200 — 1= 0,011502 ,

Y50 0,011502
X1 = X1, (— 1) =279 (— 1) =293
L “(o22a5 T
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Yo 0,011502
max * ( be ) 37,8+ ( 1,524 ) 37,5

CoHJIBIKTaH KeJIeIIeKTe Kaia, TYPFBIHAApPFa AKOJOTMSUIBIK KaWliapl 00Ny VIIIH, OHBIH MHUTPALUSIIBIK
TapTBIMIIBUTBIFBIHA OAIAHBICTHI XAJIBIK CAHBIHBIH IEKCi3 OCYiH peTTey 03eKTi Mocene. Ocbiran 0alIaHbICThI
XaJIbIK CAHBIHBIH MUTPAIUSIIBIK YPAICKE TOYCIIUIINH €CKepill MMUTAIUSIIBIK O0JDKaM XKyprizemis.

dakropnapasiH Oenrini 6ip MoHiHAE Y-TiH O0JKaM MoHIH ecenTtey YIIiH, ocbl 2025 xbuiasiH 10 aldibIk
nepektepid 2024 KpUIIBIH COHKEC IepeKTepiMEH CaJbICTBIpFaHaa Tyy AeHrediHiH 7%-fa keM OONybIH, ai
MUTpaIys albIpeIMBIHBIH 1%-Fa eckeHiH Oaiikayra Oonaapl. AWIBIK IepeKkTepal Tangaranaa 7-8-1ri xoHe |
1-12-mi aiinapga eki eceaell >korapbl OOJIATBHIHBIH €CKEPCEK TYY KOJEMiHiH KeMyi jKoHE MHUTPalusIIbIK
ypaictiH ecyl MyMmKiH. COHABIKTaH AJIMaThl KaJachblHIa XaJIbIK CaHbl ©CIEyl YIIIH MUTPaUUsUIbIK YpAicKe
nIeKkrey Koro THiMIi. CTaTHCTHKANIBIK TEHACYAEH MUTpanys albIpbIMbl KOJIEMiHE HMHUTALMS Kacay apKblIbl
V-TiH MoHIH aHBIKTayFa jkoHE Y -TiH OEpUIreH MOHIH/Ie MUTpAIs KOJIEMIiH aHBIKTayFa ja 00JIa b,

Keneci nepuon 2025 sxpurra X2-11i hakropast 2024 xxbUIABIH JEHIeHIMEH KalIbIphbII, ain X 1 -iH 11aMachiH
5%-1aH KeMiTy apKbUIbl XaJIbIK CAHBIHBIH MOHJEPiHIH 63repy IMHAMUKACHIH OaKbUIaiMBbI3.

Conma X1=41,2*%0,95=39,1 xonme X2=34,4 wmoHAEpI YIIiH

X 39,1 344
Somk 9 22" _1=0,4023, dx2=1-——=0,0898

dx1 =
T X 27,9 37,8

Y = Yiin * (1 + B * (dX1 + dX2)) = 1977,3 = (1 + 0,32199 = (0,4023 + 0,0899)) = 2290,5
Ocsl IporieTypaMeH Keeci ecenTeyiep HOTHKECIH 7— KecTere TOJNThIPaMBbl3.

Kecre 7 — UMuTanusuislk ecenrteysuep

daxrop Hopmarus moHi
5% 10% 15% 20%
X1 39,1 37,1 35,0 32,9
X2 34,4 34,4 34,4 34,4
v 2290,5 22435 2196,5 2149,5
2024 x canbICThIpFaHAa 101,3 99,2 97,2 95,1
KOPBITBIH/IBI

KopsiTa xenrene, oneyMeTTiK-DKOHOMUKAIBIK YPIICTepAiH ceOem-caaaapblH 3epTTEyTe 9IeTTe KOppes-
[US-PETPECCHSIIBIK TAAAY 9JICTePiH KoJJaHabl. JKalmbsl MaTeMaTHKAIBIK MOJICIBACPIIH aleKBATThLUTBIFBI
3epTTey MOHIHIH CTATUCTHKAIBIK JACpeKTepiHe OalTaHbICTRI HOTIDKE Oepenmi. Makamama 3epTTey MakKcaThl —
AJIMaTBI KaJIaChIHBIH OPTallla XaJIbIK CaHbl KOJIEMIHIH TYBUIFAHIAp, TAOUFH ©CIM KOHE MUTPAIIUs albIPHIMbIHA
0ailTaHBICBIHBIH YJICCIH MaTEMAaTHKAIBIK 9IiCTEPMEH aHBIKTAy OOJIIBI. BYpBIHFEI 3epTTEyIep OaphICHIHIA YKO-
HOMUKAJIBIK TaJI1ay TYPFRICHIHIA TOYCIAUTIKTEP1 HET13ACIII XKOHE KOPPEIAIUSIBIK OaiiTaHBICTaphl A KOFaPHI
0oJIIBI, OUTCEIE perpeccrus MOACIbACPI MAaTEMATUKAJBIK OMICTep KPUTEPHUIICPIH TOMBIK KaHAFATTRIPFAaHMEH
HIHAPATIBIK 3epmmey npunyunmepi (6anuominik) opsIHIAIMAIbI, SIFHA HOTIOKEe Oepmeni. Cebebi, perpec-
CHSUTBIK, MOJIeITbIep (haKTopIiep apachlHIaFbl CaHJIBIK OalTaHbICKa TajJay JKOHE KeJleleKKe 0oJhKaM jxacay
YIIiH KOMmaHbUTanel. bi3miH 3epTTeynepae perpeccrus MOACHTI MaTeMAaTHKAIBIK MOJCTb PETIHIE aJIeKBATTHI,
napameTpliepi CTaTHCTHKAIBIK MaHbI3JIbI OOJFAHBIMEH 9JICYMETTIK-DKOHOMUKAIIBIK TaljIay MarblHACKI3 KOHE
6omkam manmiri TemeH (80%) OonFaHIBIKTaH FRUTBIMU 3€PTTEY HOTIDKere ecenTenmeni. Jlomipek aiiTkanaa,
MaTeMaTHKAIIBIK OJICTIH MIEMTiMi TeMoTpad sUTBbIK 3epTTSYIiH MaFbIHACKIHA KapaMChl3 HEMece BaJIH/ITi eMec.
OchITaH KOPPETAIUI-PErPECCHSsUTBIK Talaay oMICTEpiH AeMOTpadrsUTBIK YPAICTep i HHTETPATHBTIK TYPFHI-
JTaFBl TTIOHAPAITBIK 3ePTTEY dMiCHaAMachl OOWBIHIIIA JKYPTi3y MYMKIH OOJIMaraH Jkarmaima 0acka omicTepai KoJi-
JaHFaH >koH. bi3miH Makamama ATMaThl KaJaChIHBIH JeMOTpadUsIIbIK YPIICIHIH ceOer-calTaphlH aHBIKTayFa
CTATUCTUKAJIBIK TOYCIIIIIK TCHACYI KONIaHbUIasl. Ka3akcTan MBICATIBIHIA, a3 JEPEKTEP KOJICMIMEH 3epTTey
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JKYPrizyre ocel 9/ic ThiMi. CTaTUCTUKAJIBIK TEHICYJICP/IiH PErpecCUsIbIK MOJICIbACPICH SPEKILENIri COHFBI
MIEPHOATAP TEHCHIIUSACKHI HET131He KBICKa Mep3iMre 0oJnKaM kacayra 0OJaThIHBIL.

3epTTey HOTHXKECIHIEe AMAThl KAIACHIHBIH XAJIBIK CAHBIH MUTPAIMSUTBIK, YPAICTEP apPKBUIBI ©CY TSHICHIIHSI-
CBIH IIIeKTeyre Oomazpl. Kamanarbl XalblK cCaHBIHBIH ©CIMi peciyOinKa JeHreiinae qeMorpadusuiblK YpIicKe
KOcap yJeci OK, KepiCiHIe KaJaHbIH TYPFBIHIAPBIHA KOJANCHI3 JKaFaail TYFBIBIN, Tyy YpIAiCiHEe Kepi ocepi
00ysl MYMKiH. bi3miH 3epTTeyae oTKeH NepruoaTaFrbl TCHACHIMSIIAP CaKTalIFaHIa, MEMJICKET TapallblHaH Kajia
nemorpadusiceiHa apekeT OosiraH skarnaiina 2025 xputel Y-TiH MoHi ecint 2371,9 MbIH ajgaMra ®eTyl YIIiH MUT-
panusIbIK aibipbiM 28% ecyi, all TybUTFaH Oananap/biH caHbl 5% kemyi OomkanFad. byian KOpBITBIH/IbI, AjMa-
ThI KAJIaChIHBIH CAHBIHBIH OCIMI 1IIIKi MUTPALUSUIBIK YPIICTEH OOIYBI Kbl PECITYOIUKAIBIK JIEMOTPAHSIIBIK
YpIicke oH ocepi OOIMaiabl. Al CTATUCTHKAJIBIK TEHIEYIEp 9/IICiHIH OOIKaMIBIK eCenTeyiepi apKplIbl Y-TiH
moHi 2000 MBIH amamFa IeHiH KeMyiH CTaTHCTUKAJIBIK TCHIIEY €CENTeYiH e, MUTPAIMSITBIK ailbIphiM 2024 sKplTFa
kaparasjia 30%-Fa TOMEH/ICY1, aJl TybUIFaHIap CaHbl 9%-Fa 6CyiHIH KaKETTIr OOJDKaHFaH.

Ocbl1aH anblHFaH CTATHCTUKAIBIK TOYEIUTIK TeHAeYIIepi 9cep €Ty YJIeCiH aHbIKTayMEH KaTap UMUTAIIWs-
JIBIK €CeNTeyJIepMeH OOJDKaM/Iap aHBIKTAJIBII CTPATETUSUIBIK IICHIIM KaObuIIayFra 0oJiaibl.

Ocpl Makasa/ia YChIHBUTFAH CTATUCTHKAIBIK TOYENIUTIK TeHJICYiHIH KOJIJIaHy dJ[iICHAMACKIH YKac FaIbIMIap
3epTTeyiepine KougaHbuTybiHa Oonaapl. Herisri nemorpadusuisik (hakTopiaapra HETI3eNreH CTaTHCTHKAIBIK
MOJICNBIIEP/Il Kaja OKIMIIJIIT JeMorpadusIIbIK YPAICTEPII pETTEYyTe, dCipece UMUTAITUSIIBIK €CENTeyIep ap-
KbUTBI 00JDKaMIap kacar JieMorpadusiblK memimMep KaobliiayblHa KeMeri 00JiaIbl.
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METHODOLOGY OF STATISTICAL MODELING OF CAUSAL RELATIONSHIPS IN
DEMOGRAPHIC TRENDS

R. U. Rakhmetova', K. A. Abenova*
'Kyzylorda open university, Kyzylorda, Kazakhstan
*Narxoz University, Almaty, Kazakhstan

ABSTRACT

The purpose of the study is to justify the choice of a mathematical method for conducting an in-depth study of
causal relationships in socio-economic processes based on a limited amount of statistical data using Kazakhstan
as an example, as well as to develop a methodology for its application in accordance with the principles of
interdisciplinary research. The relevance of the study is determined by the presence of methodological errors
in scientific publications related to the incorrect use of mathematical methods in socio-economic research

Research methods — given the identified inadequacy of currently widely used regression models, a
reasonable choice of mathematical methods in accordance with the research objective is proposed. A
methodology for applying statistical dependence equations has been developed and a forecasting procedure
using normative calculations based on this method is presented.

The value of the research results lies in presenting the complete procedure for applying the statistical
dependence equation method using the example of identifying the causal relationship of the trend in the
average annual population of the city of Almaty.

The study resulted in a statistical analysis of the main demographic indicators of the city of Almaty was
conducted, including the average annual population, migration balance, birth rate, and the volume of natural
increase. As a result of the constructed equation of statistical dependencies, it was calculated and proven that
population growth in the city is primarily driven by internal migration flows within the country, accounting for
78.9% of the total impact. Since the migration factor is regulated among demographic indicators, a simulation
forecast was made with limited values for this factor. On this basis, population regulation models were
developed using specified planned values of the influencing factor

Key words: demography, migration balance, birth rate, statistical dependence equations, stable dependence,
forecast.
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METOAOJIOTUSA CTATUCTHYECKOI'O MOJEJIMPOBAHUSA
MPUYUHHO-CJIEJCTBEHHBIX CBSI3EN JEMOTPA®UYECKHAX TEHAEHIIAN

P. VY. PaxmeroBa!, K.A. AGenona*
'KBI3BUTOPINHCKHI OTKPBITHIH yHUBepcuTeT, Kb3putopaa, Kasaxcran
2VuusepcureT «Hapxos», Anmarsl, Kazaxcran

AHHOTALIMUA

L]env uccredosanus — 060CHOBAHUE BBEIOOpAa MAaTEMATHIECKOTO METONA TSI TIPOBEICHUS YTITyOJICHHOTO
V3Y4YEeHUS TIPUIMHHO-CIIEJCTBEHHBIX CBS3€H B COIMAIBFHO-d)KOHOMHYECKHX IPOIeccaX Ha OCHOBE OTPaHH-
YEeHHOTO 00bEMa CTAaTUCTHYECKUX JaHHBIX Ha mpuMmepe KazaxcraHa, a Takke pa3paboTka METOIONIOTHH €ro
MIPUMEHEHHUSI B COOTBETCTBUH C MPHUHIUIIAMHI MEXAUCIUIUIMHAPHOTO HCCIeN0BaHMs. AKTyallbHOCTh CTaThU
00yCIoBIIeHa HAJTMYUEM METOIOJIOTHYECKHIX OIMIHOOK B HAYYHBIX ITyOIUKAIUAX, CBI3aHHBIX C HEKOPPEKTHBIM
WCTIONTb30BaHNEM MaTEMATHYECKUX METOJIOB B COIIMATbHO-OKOHOMHYECKHX HCCIIETOBAHMSIX.

Memoowl uccredosanuss — IpA BBISIBICHHOW HEaleKBATHOCTH IMMPOKO MPUMEHSIEMBIX B HACTOSIIEE BPEMS
PETPECCHOHHBIX MOJIENIell TpeIokeH 000CHOBAaHHBIN BBHIOOP MaTEMaTHYECKHX METO/IOB B COOTBETCTBUH C
LIeNbI0 UccieioBanns. PazpaboTana METOHONOTHS IPUMEHEHHUS] YPaBHEHUH CTATHCTHYECKON 3aBUCHUMOCTU U
MIpeJICTaBjIeHa MMPOIieTypa MPOTHO3UPOBAHHS C HCIIOIH30BAaHIHEM HOPMATHBHBIX PACUETOB 10 JAHHOMY METOZY.

Lennocmo pesynrbmamos ucciedo8anus 3aKI0YaeTCs B IPEACTaBICHUH MTOITHOW MPOIEAYPhl MPUMEHEHUS
METO/Ia YPaBHEHNH CTaTUCTHYECKOW 3aBHCHMOCTH Ha MPHUMEpE BBISBICHUS MPUIHMHHO-CIIEICTBEHHON CBS3U
TpEHJa CPETHET0JJOBOM YMCIIEHHOCTH HACETIeHHsI Tropoa ATMaTHI.

Pe3zynomamul uccinedosanuss — mpoBeJeH CTATUCTUIECKHN aHATTN3 OCHOBHBIX JIEMOTPpapUIeCKUX MOKa3aTe-
nielt ropozia AnMaThl, BKITIOYAs CPEIHETOIOBYIO YHCICHHOCTh HACENIeHHs, CAlTbJI0 MUTPALINH, YPOBEHb POXK-
JTAeMOCTH 1 00bEM €CTECTBEHHOTO MPUPOCTa. B pe3ynpTaTe MOCTPOSHHOTO YPaBHEHUS CTATUCTHYECKUX 3aBH-
CUMOCTEH, OBITO paCCYUTAHO U TIOKA3aHO, YTO POCT HACEJIEHHUS TOPOa B OCHOBHOM OOYCIIOBJICH BHYTPEHHUMHU
MUTPAITMOHHBIMA TIOTOKaMH CTPAHBI, TOJIS BIUSHUS KOTOPBIX cocTaBiseT 78,9%. [lockoapKy MUTpaiiOHHBINA
(bakTOp SABISIETCS PEryIMPYEMBIM Cpelu IeMorpadpuuecKkux mokasaTesneil, BEIMOTHEH IMHTAIIMOHHBIA TIPOT-
HO3 TIPU OTpaHMYEHHBIX 3HAYEHIX JaHHOTO (hakTopa. Ha 3Toit ocHOBe chopMUpOBaHBI MOZIEITH PETYIHPOBA-
HUS YACICHHOCTH HACeJIEHUs TOpOo/ia C MCIIOIb30BaHUEM 3a/IaHHBIX IIAHOBBIX 3HAaYeHHUN (PaKTOPOB.

Kurouesvie cnosa: nemorpadus, carbi0 MATPALlAU, POXKIAEMOCTh, YPaBHEHHUS CTaTUCTHYECKON 3aBUCH-
MOCTH, YCTOWYUBAS 3aBUCUMOCTB, TIPOTHO3.
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ABSTRACT

Background: Western Kazakhstan, endowed with natural resources, cultural heritage, tourism resorts, and
geopolitical advantages, plays a critical role in Kazakhstan’s economic development. Entrepreneurship is con-
sidered one of the most important factors to facilitate economic growth and development.

Purpose of the research: This study aims to explore the role of entrepreneurship with Chinese investment
in oil and gas sector in boosting the regional economy of western Kazakhstan, hence further benefiting the
national economy.

Methodology: This study employs qualitive secondary analysis method that uses existing data to exam-
ine the link between opportunity-driven and innovation-oriented entrepreneurship versus economic growth in
western Kazakhstan.

Findings: The research finds that Chinese entrepreneurship in oil and gas sector is an essential driving force
for the regional economic growth. The proposed growth model can be applied as a paradigm for economic
development in other business sectors in Kazakhstan.

Originality/value of the research: The growth model is constructed to explain how entrepreneurship with
Chinese investment in a specific sector in a region facilitates the local economy. The economic assessment
model integrated in this paper serves as another contribution to the generic research on economic growth.

Keywords: western Kazakhstan, China, entrepreneurship, oil and gas sector, economic growth model.

INTRODUCTION

Kazakhstan, indicated by its highest Gross Domestic Product (GDP) per capita, and the highest ranking of
Human Development Index (HDI) among Central Asian countries, is evidently the most developed economy
in this region. Typically speaking, Kazakhstan has substantial mineral resources which are unlocking huge
economic growth potential [1-2].

Kazakhstan takes on great diversities in its various regions. Western Kazakhstan, the focus region of this
paper, is endowed with natural resources (especially oil and gas), cultural heritage, tourism resorts, and geo-
political advantages, playing a critical role in Kazakhstan’s economic development. The region encompasses
four oblasts: West Kazakhstan, Atyrau, Mangystau, and Aktobe. The four capital cities are Uralsk, Atyrau,
Aktau, and Aktobe, respectively [3].

In the domain of economic research, a wide variety of factors are widely discussed which can affect eco-
nomic growth and development (see Appendix 1). Entrepreneurship (or the activity of starting up and operat-
ing a business) is reckoned as one of the crucial factors to stimulate economic growth as it propels innovation,
improves competitiveness, enhances productivity, facilitates business diversity, creates new employment, etc.
[4-6]. Entrepreneurship is indispensable in sustainable economic growth in that it holds the key to the emer-
gence and prosperity of a vibrant private sector in a society [4].

In view of the above, the Kazakh government has already started to pay high attention to and implement
considerable investment in its domestic entrepreneurship. The government supported 30,000 projects in con-
nection with small and medium-sized enterprises (SMEs) in 2025, accounting for a total budget of US$3.4
billion [7].
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Further, on the international level, Kazakh-Chinese relations have been developing fast, steadily, and pros-
perously for years. Among the compelling accomplishments are the “Belt and Road Initiative” (BRI) proposed
by Chinese president Xi Jinping on 7 September 2013, and the mutual visa-free regime effective from 10
November 2023. BRI aims to strengthen policy communication, road connectivity, trade facilitation, currency
circulation, and people-to-people bonds among the countries along the ancient Silk Way. The Visa-free regime
allows the citizens of both countries to stay up to 30 days for private, business, and tourism purposes in the vis-
ited country. The programs and agreements have greatly expanded mutual trade, boosted business contacts, in-
creased mutual investment, deepened cooperation, and unlocked the potential of future collaboration between
the two nations [3]. During the recent 25" Shanghai Cooperation Organization (SCO) summit held in Tianjin,
China, Kazakh President Kassym-Jomart Tokayev stated that “The Kazakhstan-China permanent comprehen-
sive strategic partnership is entering a new golden age, driving the sustainable economic and social develop-
ment of both countries, benefiting the two peoples, and serving as a model of relations between countries [§].”

China has been actively investing or conducting business activities in western Kazakhstan for decades. The
main scope of investment includes the sectors of oil and gas, energy, mining, manufacturing, agricultural ma-
chinery, medicine, construction, infrastructure, logistics, and power toward more diversification in areas like
energy infrastructure, green industry, digital economy, scientific and technological innovation, and artificial
intelligence (Al) [9-10].

As can be inferred from the above, entrepreneurship with Chinese investment has substantial potential
in enhancing the regional economic development of western Kazakhstan. Nevertheless, entrepreneurship re-
mains a relatively under-researched and under-appreciated domain in the context of Kazakhstan on the general
basis. Hence, this paper is focused on entrepreneurship with Chinese participation in oil and gas sector in west-
ern Kazakhstan with an aim to explore the driving force of Chinese entrepreneurship to enhance the regional
economic prospetity.

LITERATURE REVIEW

A large and even growing body of literature stresses the importance of entrepreneurship in economic pros-
perity [4]. In the precedent research, it was discovered that new business creation serves as a critical factor
sustaining the economic growth and increasing the competitiveness of a country in market [5-6].

It is well known that economies with higher levels of entrepreneurial performance tend to develop faster.
However, not all studies found significant or positive relationship between aggregate entrepreneurship and
economic growth, partly due to the heterogeneity of entrepreneurship in nature, as well as to the specific fea-
tures of the macro-economic conditions in which the economic development occurs [4-6,11].

Among the above-mentioned findings, for example, Acs [12] observed an S-shaped link between entrepre-
neurship and economic development, which is similar to the results of Wennekers’, et al. [13] research. The
link tells that in the initial stage of economic growth, entrepreneurship does play an evidently positive role, but
its effe t increases at a descending speed as the efficienc stage takes hold. However, as the economy moves
from the efficiency-drive stage to the innovation- or knowledge-driven stage, entrepreneurship reassumes a
more significant role which increases at an upward rate.

Naudé [14] and Sautet [15] both claimed some incompliance between entrepreneurial activity and eco-
nomic growth in developing countries. A large portion of entrepreneurial initiatives in these economies is
driven by necessity due to a lack of favorable job opportunities, and featured by lower quality. So, it does not
boost economic growth in this case. In relatively advanced economies, on the other hand, entrepreneurs pro-
actively harness business opportunities to gain economic gains. In this scenario, entrepreneurship remarkably
contributes to economic growth as innovative potential and motivation create new ventures and employment
vacancies. It leads to enhanced productivity and competitive edge in these developed countries [16].

Specifically in the business context of western Kazakhstan, considerable business opportunities have been
created due to the huge demand from the oil and gas industry, and innovation acting as the competitiveness en-
gine is always highly prioritized for the SMEs to be viable and sustain in long run. That is to say, opportunity-
driven and innovation-oriented entrepreneurship in the region have a solid foundation and potential inspired
by the external environment. Besides, along with the vibrant cooperation between Kazakhstan and China, an
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ever-growing number of Chinese entrepreneurs are coming to seek opportunities and perform businesses fea-
tured with innovative technologies.

Hence, in light of the above discussions, this paper proposes the following hypotheses:

H1. The opportunity-driven entrepreneurship with Chinese investment in oil and gas sector in western Ka-
zakhstan has a positive impact on the regional economic growth.

H2. The innovation-oriented entrepreneurship with Chinese investment in oil and gas sector in western
Kazakhstan has a positive impact on the regional economic growth.

RESERARCH METHODOLOGY

This section presents the research methodology and the corresponding materials used for conducting the
analysis in detail.

Research method

Constrained by the insufficien time for gathering primary data, this explorative study employed the quali-
tive secondary analysis (QSA) method that involves collecting and analyzing the pre-existing information
from sources like government reports, industry reports, national statistics, academic journals, research papers,
books, influential media, and websites [17]. QSA helps to gain a broader view and understanding of an issue,
identify gaps in the body of knowledge, and hence discover further primary research directions. Following
this method, the research shed light on the economic conditions of the region of western Kazakhstan, and the
current status of Chinese investment and entrepreneurial activities in this region. Accordingly, the secondary
data were collected.

Economic conditions of Kazakhstan and western Kazakhstan

Generally speaking, owing to its rapid economic growth, stable political environment, and good social
order, Kazakhstan has turned into an increasingly popular destination for foreign investment, despite the high
corruption, bureaucracy, a lack of transparency, weak rule of law, etc. [18]. Oil and natural gas extraction acts
as the backbone of the Kazakhstani energy industry and plays a dominant role in the national economy. Two
(2) out of the 13 special economic zones in this country are located in the western region, i.e., the Industrial
Petrochemical Technology Park Special Economic Zone in Atyrau oblast and the Aktau Sea Port Special Eco-
nomic Zone in Mangystau oblast [2].

Aligning with the generic conditions in Kazakhstan, the four oblasts of western Kazakhstan are politi-
cally stable with effective governance, investment-stimulating polices, and favorable investment climate. The
region places high emphasis on financial support, technological advancement, innovation, and economic de-
velopment. The region boasts sound infrastructures (including railways, roads, water transport, and airports),
abundant natural resources (including oil and gas), tourism resources (including historical sites, cultural heri-
tage, museums, monuments, theaters, churches, parks, coastlines), a strong agricultural foundation, and excel-
lent ecological conditions. The region has higher education institutions in each oblast. Climate is extremely
continental or semi-arid; precipitation is low [3].

Specifically speaking, the four oblasts and capital cities have distinctive features which are described below
one by one.

West Kazakhstan approximately has a population of 695,000 and a land area of 151,339 sq. km. abundant
in minerals including oil and gas. The capital city of Uralsk is endowed with Karachaganak oil and gas con-
densate deposit. The primary business in the oblast and Uralsk includes (petroleum) engineering, machine-
building, leather, footwear, meatpacking, stock breeding, crops, food and flour-grinding, light and construction
industries. The Ural River (1,082 km), flowing from Russia to the Caspian Sea through the region, is the border
between Asia and Europe [3].

Atyrau oblast has a population of around 713,872 and a land area of around 118,600 sq. km. rich in oil.
It is the primary center for the production and conservation of black caviar. The capital city of Atyrau has a
large expatriate population from the major oil companies operating locally. It is a hub for the oil-rich Caspian
depression with massive oil fields like Tengiz and Kashagan as well as Atyrau Refinery. The city has oil and
gas engineering, petrochemical industry, fishing industry, construction industry, agro-industrial complex and
oil pipelines. The city annually hosts the oil and gas exhibition named “Global Oil&Gas Atyrau” [3].
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Mangystau has a population of about 814,072 with around 165,600 sq. km. of land area. The great Silk
Way passed through the whole territory of Mangistau for 2,000 years. The oblast has major oil and gas fields,
as well as mining industry. Aktau, the capital city, is called the “sea gate of Kazakhstan” and has Kazakhstan’s
key port and oil hub. It is the home to China National Petroleum Corporation (CNPC), China Petroleum and
Chemical Corporation (Sinopec), China International Trust and Investment Corporation (CITIC), Heidelberg
Cement, Tenaris, Shlumberger, Halliburton OMV, Arcelor Mittal, Maersk Oil, Saipem, etc. Aktau is a popular
resort with beaches and scenic views of the Caspian Sea [3].

Aktobe oblast has a population of around 953,687 and occupies an area of about 300,600 sq. km. It is one
of the most significant industrial areas in Kazakhstan. The oblast has large deposits of oil and gas, chromite,
nickel-cobalt ores, phosphorite, potassium salts, copper, irrigated agriculture, and renewable energy sources.
Aktobe city, the oblast capital, is the vital center for energy production and heavy industry, extraction and pro-
cessing of oil and gas, coal mining, and metallurgy. The city is the home to the famous Kazakh singer Dimash
Qudaibergen [3,19].

Chinese investment and Chinese entrepreneurship in the oil and gas sector in western Kazakhstan

Kazakhstan’s petrochemical industry boasts a complex and diverse structure, supported by abundant oil and
natural gas resources. The reserves are primarily concentrated in the pre-Caspian basin and the Mangyshlak-
Ustyurt basin in west. Both crude oil pipelines and natural gas pipelines in the country reach nearly 10,000 kms
in total. Kazakhstan’s major refineries include Shymkent Refinery (with production of 6 million tons per year),
Atyrau Refinery (5.5 million tons per year), Pavlodar Refinery (5.5 million tons per year), and Aktau Asphalt
Plant (1 million tons of output per year). Overall, oil and gas extraction and processing have injected strong
momentum into Kazakhstan’s economic development [2].

Kazakhstan’s abundant natural resources and strategic location have attracted significant attention and in-
vestment from Chinese companies. Over the past few decades, China has invested US$27 billion in Kazakh
economy, more than 6,000 companies with Chinese capital working in the country [2]. Western Kazakhstan
which holds 16% of Kazakhstan’s investment potential (primarily focused on oil and natural gas extraction)
is steadily gaining importance in the national economy. Chinese state-owned or public companies (shown in
Table 1) like CNPC, Sinopec, China National Offshore Oil Corporation (CNOOC), CITIC, Jeo-Jade, etc. are
among the major world oil investors in this region [18,20].

Table 1 — Major oil and gas projects with Chinese investment in western Kazakhstan

Region Project Ownership
Atyrau Zhylyoi Subsoil Area CNOOC (50%)
Maten Petroleum & Kozhan Jeo-Jade (95%)
Buzachi Operating CNPC (50%), Sinopec (50%)
Mangystau MangystauMunaiGas CNPC (50%)
KMK CITIC (50%)
AktobeMunaiGas CNPC (94.47%)
Aktobe Kazakhoil Aktobe Sinopec (25%)
Sagiz Petroleum Company Sinopec (100%)

Note — compiled by the author based on [2,18,20].

However, there is a severe lack of data on Chinese-invested entrepreneurship and SMEs in western Ka-
zakhstan. As observed and reported by the mainstream media, Chinese enterprises are performing business
activities, solely or jointly with local entrepreneurs, providing equipment or rendering services for the major
oil companies as mentioned above. These investments display diverse forms, including factory, construction,
engineering, international trade, etc. The Chinese entrepreneurs — some of whom are collaborating with local
partners — are conducting opportunity-driven and/or innovation-oriented business activities in pursing firm
development with sustainability [2].

Through these major projects and investments, China has offered Kazakhstan considerable opportunities in
terms of technology transfer and establishment of joint ventures that could help Kazakhstan move up in the value

ISSN 2224 - 5561 1 Central Asian
30 Economic Review




MHBECTULUNHU, DUHAHCBI 1 YUET
INVESTMENTS, FINANCE AND ACCOUNTING

chain. Chinese companies bring in foreign currency, equipment, expertise, and international standards. Taken
together, these factors are making western Kazakhstan a growing point of interest for investment among Central
Asian countries [21]. As trends continue, western Kazakhstan is expected to become a model for how a region can
rise to the global stage through profound strategy, smart partnership, and bold investment policies [22].

RUSULTS AND DISCUSSIONS

The fact that entrepreneurship delivers benefits, however, is largely neglected by economists partly because
of its tremendous diversity in nature [4]. Thus, with this study, the author attempts to call for more attention
to entrepreneurship and Chinese entrepreneurs investing and operating in Kazakhstan. Particularly, the author
advocates to facilitate Chinese entrepreneurship in oil and gas sector in western Kazakhstan.

Entrepreneurship and economic growth

As drawn from the above materials, oil and gas industry, the most important sector of Kazakhstan’s econ-
omy, has created huge opportunities attracting foreign investors to come to play. Western Kazakhstan with
tremendous deposit of oil and gas, inevitably has become one of the concentrated regions for Chinese entre-
preneurial investment and business activities. Besides, only through development of innovated technology in
products and services, can the enterprises survive and thrive in the long term. Thus, the opportunity-driven
and innovation-oriented entrepreneurship with Chinese investment are playing a positive role in enhancing the
regional economy. On the other hand, the SMEs generate employment opportunities, stimulate innovation, and
create wealth, providing prospects for various industries in the country. Besides, localization is the smart strat-
egy for the Chinese entrepreneurs going abroad to pursue business success as Kazakh government is deeply
devoted to promoting the local content as the stimulating policy and protective measures. The collaboration,
therefore, between the Chinese and Kazakh entrepreneurs, is becoming a leading and driving force in facilitat-
ing the comprehensive economic development in Kazakhstan.

The benefits of stimulating Chinese entrepreneurship for (western) Kazakhstan are evident. Kazakhstan
gains access to China’s vast supply market and advanced technology. Major initiatives like the BRI were
framed not as Chinese expansion but as a shared opportunity for development [21]. The increase of Chinese
entrepreneurship in oil and gas sector for regional economic growth can serve as a paradigm for other sectors
in the national economy of Kazakhstan.

The paradigm growth model for “SMEs in the oil and gas sector driving regional economic growth” is
conceptualized in Appendix 2.

The comprehensive theoretical model is constructed from a system dynamics perspective [23] which views
complex problems not as isolated events, but as interconnected systems, and helps people to make better deci-
sions when confronted with complex and dynamic systems.

The model includes core elements, action paths, and cyclical mechanisms. This model aims to explain how
SMEs and entrepreneurship (the driving core) in the oil and gas industry chain can form a positive feedback
loop with the regional economy through five core paths: (1) industrial chain penetration (vertical deepening
and horizontal expansion), (2) technology and knowledge spillover (diffusion), (3) employment and human
capital enhancement, (4) local fiscal revenue and investment cycle, as well as (5) economic diversification and
risk resilience, ultimately driving regional economic growth. The SMEs are in any of the forms: (1) technical
services, (2) equipment manufacturing and maintenance, (3) production services and logistics, and (4) environ-
mental protection and resource recycling. The regional economic system acts as the supporting base composed
of hard and soft environment. The critical resource (capital, technology, and talent) flows are effective in the
mechanisms.

Economic development model of China’s oil cities

Further to the economic growth model, the development model of China’s oil cities mainly goes through
the following four stages in sequence: (1) resource dependence, (2) the industrial agglomeration, (3) the inte-
gration of urbanization and industrialization, and (4) the green and low-carbon transformation. As evidenced
from Chinese experience, Chinese entrepreneurship in oil and gas sector can boost the improvement and
growth in other aspects such as infrastructure, relevant industries, service sector, and green energy. Similarly,
the pillar of Kazakhstan’s economy, oil and gas sector, is expected to be an engine to drive the diversification
in other sectors and make significant contributions to Kazakhstan’s economic development [2].
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Chinese entrepreneurial spirit

In China, the “Daqing Spirit”, characterized by its “doing where conditions permit, and creating the condi-
tions where they are not available” and the “Iron Man Spirit”, centered on “patriotism, pioneering pragmatism,
and dedication” are widely accepted as a symbol and spiritual treasure of the oil industry.

Besides, the “Four Thousand Spirit”, the strong entreprencurial spirit of Zhejiang, interpreted as “traveling
thousands of miles, thinking of thousands of ways, speaking thousands of words, and enduring thousands of
hardships”, embodies the qualities of Chinese entrepreneurs, i.e., their courage to reform, their ability to fight,
their fearlessness of hardship, etc.

These striving spirits which are deeply rooted in the entrepreneurial culture in China can be adopted and
propagated across the business community in Kazakhstan.

Implications for policy-makers in Kazakhstan

Chinese entrepreneurs are confronted with many challenges in doing business in Kazakhstan. To name a
few, the challenges include corruption, bureaucracy, red-tape, devaluation of local currency of Tenge, price
fluctuations, environmental concerns, work permit (labor quota restrictions), laws and regulations, licensing,
cultural clash, language, business mindset, values, etc. [24].

The policy of creating an enabling business environment is crucial for long-term sustainable economic
growth. It is important for Kazakh government to launch policies aiming to promote and safeguard the entre-
preneurial investment and business activities.

In response to the above challenges and the proposed model, the following measures are suggested for the
policy-makers to take: (1) fostering an industrial ecosystem to cultivate specialized, refined, and innovative
SMEs; (2) building an enabling platform to reduce innovation costs for SMEs; (3) improving transparency
and fairness in market competition; (4) addressing geopolitical and security concerns protecting the rights and
interests of investors; (5) offering conveniences for business startup and development; (6) strengthening the le-
gal and institutional framework to attract more investment; (7) implementing more supportive financial instru-
ments against currency devaluation; (8) diversifying the areas for collaborations between Kazakh and Chinese
investors, further promoting local integration; (9) opening more to Chinese entrepreneurship and encouraging
more investors to come; (10) enhancing the infrastructure conditions; (11) promoting cultural communications
between the two peoples; and (12) harnessing opportunities to propagate more of Kazakhstan to China.

SUMMARY AND CONCLUSION

Kazakhstan and China have reached the highest level of bilateral relations during the past decades. Ka-
zakhstan with its abundant resources has already become the most attractive country in Central Asian area
for Chinese investors. Chinese state-owned companies, as a major force, are already investing and operating
business in the country.

However, the role of Chinese entrepreneurship was underestimated in Kazakhstan. Since the oil and gas
sector in western Kazakhstan represents the pillar of national economy, this paper explored the importance
of Chinese entreprencurship in the sector as a stimulating factor for economic growth and development in
Kazakhstan.

The research finds that opportunity-driven and innovation-oriented entreprencurship with Chinese invest-
ment can positively facilitate the regional economic growth, and in turn can drive the prosperity of other busi-
ness sectors in this country. The incorporation of Chinese entrepreneurship with local entrepreneurship in the
sector can serve as a paradigm for the regional economic growth.

The conceptual framework between the oil the gas sector development versus national economy is con-
structed, and measures for policy-makers are suggested for the promotion of Chinese entrepreneurship in
Kazakhstan.

Further research

Future research will be focused on primary data collection and analysis as well as case studies on specific
Chinese entrepreneurship in oil and gas sector (and other sectors) in western Kazakhstan and the whole coun-
try. Also, general foreign entrepreneurship is supposed to gain more attention and research in the context of
Kazakhstan.
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Appendix 1
Factors that affect economic growth and developmen

Factor

Explanation

Political factors

Political stability

Political stability is essential for attracting foreign direct investment (FDI), thus fostering economic
growth and development.

Unstable political systems, conflicts, and security issues lead to economic instability (such as
inflation, currency devaluation, disrupting trade, etc.

Transparent and accountable governance leads to efficien use of resources and effective decision-

Governance making, thus promoting economic development.
Institutions Functioning govgnrpent institutions (legal systcem, property rights, tax rates and system, control of
market monopolization, etc.) promote economic growth and development.
Corruption diverts funds to certain groups that have bribed or lobbied officials resultin in projects
Corruption that deliver a low level of growth and development.
Corruption impedes investment.
Sociocultural factors
. Population growth, age distribution, and workforce skills impact economic development.
Demographics

A youthful population can be a demographic dividend if properly harnessed for economic growth.

Human capital

Human capital refers to the knowledge, skills, and abilities of the workforce.
Rich labor resources and active labor mobility increase potential output.

Healthcare

Access to healthcare influences overall well-being
Healthy workforces improve productivity, output, and income.

Human rights

Respect for human rights and freedom is closely tied to social progress and economic development.

Education and training

High levels of education and training increase productivity.

A skilled and educated workforce is crucial for innovation and economic diversification

Social overheads (such as schools, universities, technical institutions, medical colleges, hospitals,
and public health facilities) promote health, productivity, and responsibility of the workforce.

Social cohesion

Social harmony and inclusivity contribute to economic stability and social progress.
Social cohesion leads to positive social attitudes and social values.

Culture

Cultural norms, customs, traditions, beliefs, and values influence entrepreneurship, innovation, and
economic activities.

Technological factors

Technological advancement

Technological advancement increases productivity, innovation, and firm competitiveness, which
leads to sustained long-run economic growth.

Investment in research and development (R&D), education, and technological infrastructure
enhances technological advancement.

Environmental factors

Natural resources

Access to and effective utilization of natural resources (such as land, soil, forests, oil, gas, minerals,
and other energy resources) can significantly impact economic growth and development

Be alert to “resource curse” where an economy is stuck in producing primary products without
incentives to diversify the economy.

Heavy reliance on natural resources may lead to fluctuations due to changes in global demand and
prices.

Infrastructures (such as transportation, communication, power and water supply systems, etc.) are
vital for economic growth and competitiveness.

Infrastructure . . . . ..
Good infrastructure system can reduce business costs, improve efficien , enhance connectivity,
attracts FDI, and makes it easier to generate economic activities.

It is harder for landlocked countries to achieve economic growth.
. Good geography and climate can lead to lower transportation and administration costs.

Geography and climate geograpily P

Geographic location and climate conditions can impact agriculture, trade, and vulnerability to
natural disasters.

Environmental sustainability

Environmental policies and practices can affect long-term sustainability and economic resilience
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Financial factors

Fixed capital

Fixed capital is divided into active (such as machinery, equipment) and passive (such as production
buildings, structures) kinds.
It serves as an important means of labor used in the production process.

Inward investment (or FDI)

High levels of capital inflow and benefits of attracting multinational companies can increase
economic development.

Level of savings/capital

Higher savings result in higher investment and economic growth, which further increases even
higher savings as explained by Harrod-Domar model.

It is opposite to a “low-income trap” when an economy gets caught in low growth and struggles to
break out.

Flight of capital

Capital flight occurs when investors move assets out of a country due to economic instability or
unfavorable conditions.
It can deplete a country’s resources and may lead to financial crises

Foreign currency gap

A foreign currency gap arises when a country’s imports exceed its foreign exchange reserves.
It can lead to trade deficits, currency depreciation, and economic instabilit .

Debt

High levels of public or external debt can lead to debt servicing burdens, reducing resources for
development.

Credit and banking

Limited access to credit and banking services can hinder investment, entrepreneurship, and
economic growth.

Commercial factors

Primary product dependency

A barrier to growth occurs if a country is too dependent on a narrow range of primary commodities
(e.g., oil and gas, minerals, agricultural goods).

It increases vulnerability to price fluctuations as demand and prices for primary commodities can
be volatile.

Mutual trade

Exports and imports

Macroeconomic stability

Macroeconomic stability encourages FDI and economic development.
It brings low rates of inflation and exchange rate stabilit .

Market protectionism

For developing economies stuck in producing primary products, there is a strong case for temporary
tariffs to enable new infant industries to develop
For developed economies, protecting strategies do not help liberalize trade.

Entrepreneurship involves the use of resources (such as labor, nature and finance)
The literacy of entrepreneurs in a country can directly contribute to maximum economic growth.

Entrepreneurship The rise of new entrepreneurs is a result of modern philosophy, beliefs, and attitudes that lead to
new discoveries and breakthroughs.
For developing economies with an attractive climate and environment, tourism can be an important
Tourism source of foreign earnings and incentive to develop infrastructures, new hotels, and other relevant

sectors.

Regional effect

Economic development is strongly influenced by the development of economic neighbors
If a neighbor does well, there tends to be spill-over effects (such as increased trade and FDI)

Note — compiled by the author based on [25-30].
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Appendix 2

The theoretical model of SMEs in the oil and gas sector driving regional economic growth

External environment and policies
¢ International oil prices
* National energy strategy

* Environmental protection regulations

Large oil and gas companies
* State-owned enterprises
* Multinational corporations

A

Regional economic carrying base

* Infrastructure

* Policies

* Finance

* Labor force

* Industry-academia-research environment

A

!

SMEs in oil and gas sector
* The driving core

Five core driving paths

¢ Industrial chain penetration

* Technology and knowledge spillover

* Employment and human capital enhancement
* Local fiscal revenue and investment cycle

* Economic diversification and risk resilience

i

Regional economic growth outcomes

* GDP growth

* Industrial structure upgrading

* Employment rate and income increase
* Enhanced innovation capabilities

* Increased economic resilience

Positive feedback and cyclic reinforcement
A better environment attracts more people, enterprises, and
talent, further driving growth.

Note — Constructed by the author based on a system dynamics perspective [23].
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BATBIC KABAKCTAH 9 KOHOMUKACBIHBIH JAMYBIH/IAT'BI
MYHAM-TA3 CEKTOPBIHA CAJIBIHFAH KbITAW MHBECTUIIUAJIAPBIHBIH POJII

Tongxin Yu!
'KIMEP Vuusepcureri, Anmatsl, Kazakcran

AHjzarna

3epmmeyoiy anzvruapmmaper: TaOWFH pecypcTapra, MOACHH Mypara, TYPHCTIK alMakTapra XoHE
reocasicl apThIKIIBUTBIKTapFa 0ait bareic Kazakcran KazakcTaHHBIH 5KOHOMHKAIIBIK TAMYBIH/Ia MaHBI3IBI POl
aTkapaznpl. Kocimkepiiik 5KOHOMUKAIIBIK ©CY MEH JaMy.Ibl BIHTATaHABIPATEIH MaHI3AB (haKTOPIAPALIH Oipi
peTiHzae KapacThIphUIaIbI.

3epmmeyoiy maxcamoi: byn 3eprrey bartpic Ka3akcTaHHBIH OHIPIIK SKOHOMHKACHIH ITaMBITYIaFbI,
COHJal-aK YITTHIK SKOHOMHKaFa OH ocep eTyJeri MyHai-ra3 CeKTOPBIHAAFbl KbITall MHBECTHIUSIAPHI Oap
KOCITIKEPITIKTIH POJIiH 3epTTeyre OarbITTaIFaH.

Qoicnama: 3eprreyne barpic KaszakcTtanmarbl MYMKIHAIKTEpre »oHE HWHHOBANMSUIAPFA OaFbITTAIFaH
KOCITIKEPITIK IMeH YKOHOMUKAIBIK OCYAIH apachlHIaFsl OalIaHbICTRI TANIAY YIIIH KOJIAHBICTAFEl AEPEeKTePIi
TTaliJaTaHaThIH CalaIBIK eKIiHIII PETTIK Talaay 9/ici KOIIaHbBLIIIBL.

Homuoicenep: 3epTTey MyHaW-Ta3 CEKTOPBIHIAFBI KBITAH KOCIMKEPIITiHIH OHIPIIK JKOHOMUKAIBIK
OCYIIH MaHBI3IBI KO3FAYIIBI KYII eKeHiH KopceTTi. ¥ CHIHBUTFaH ocy Moaenin KazakcTaHHBIH Oacka On3Hec
cayaapbIHIAFEl YKOHOMHKAIBIK TaMy YATICI peTiHae KOJIIaHyFa OoJabl.

3epmmeyoiy mynnyckanviebl/Kynovlivievl: benrinmi O0ip eHipmeri HaKThl CEKTOpPFa CaJBIHFAH KbITai
WHBECTHIHMSIIAPEI 0ap KOCIMKEPIIKTIH JKePrUTIKTI YKOHOMHKAHBI Kajlalf JaMBITATBIHBIH TYCIHIIPETIH ocy
Mozel a3ipireHai. Makanaga OipiKTipiIreH dKOHOMHUKAIBIK Oaraiay MOJeli SKOHOMHUKAJIBIK OCYIIl 3epTTEyTe
KOCBUTFaH TaFbl Oip ys1ec OOJIBIT Ta0bIIa b

Tytiin cosz0ep. batpic Kazakcran, KpiTail, KocimKkepIrik, MyHal-Ta3 CEKTOPHI, SKOHOMUKAIIBIK 6CY MOJEII.

POJIb KUTAHUCKUX HTHBECTHUIAI B HE®@TET'A30BOM CEKTOPE
B PABBUTUU DKOHOMUKMU 3AIIA/JTHOI'O KABAXCTAHA

Tongxin Yu!
"Yausepcuter KUMDII, Anmatser, Kazaxcran

AHHOTaUNSA

Ipeonocwinku uccnedosanus: 3ananusii Kazaxcran, 0061a1atonuil Ipupo HBIME PECYPCAMH, KYIBTYPHBIM
HacJeueM, TYPUCTUYECKUME KypOpTaMy M T€OTOJUTHYECKUMH MTPEUMYIIECTBAMH, UTPAET BaXHYIO POJIb B
9KOHOMHUYecKoM pa3BuTuu Kazaxcrana. [IpennpruHIMaTeNbCTBO paccCMaTpUBAETCS KaK OAMH U3 BaKHEHUIITIX
(hakTOpOB, CIIOCOOCTBYIOMNX SKOHOMUYIECKOMY POCTY U Pa3BUTHIO.

Lenv uccnedosanus: JlaHHOE WCCIETOBAaHUE HAIMPABICHO HAa W3YYCHHWE POJH TPEANPHHUMATEIHCTBA
C KUTAWCKHM{ HMHBECTHUIIUSMH B HE(PTETA30BOM CEKTOpPE B CTHMYJIHWPOBAHWU PETHOHAIBHOW IKOHOMHKH
3anmagroro Kazaxcrana u, ciieoBaTeIbHO, B TaTbHEHIIIEM COICHCTBHH Pa3BUTHIO HAITMOHAEHON YKOHOMUKH.

Memooonozus: BuccnenoBaHuN IPUMEHSIETCS METO/I Ka9eCTBEHHOTO BTOPUYHOT0 aHAIH34, HCITOJTB3Y IO
CYIIECTBYIOIME JAHHBIE ISl N3YYCHUS B3AaUMOCBS3H MEX Ty IPEAIPUHAMATEIHCTBOM, OPUEHTHPOBAHHBIM Ha
BO3MO>KHOCTH ¥ MHHOBAITUH, U DKOHOMHYECKHM pocToM B 3ananHom Kazaxcrane.

Pezynemamur: VccnenoBanne TOKa3bIBa€T, YTO KWTAMCKOE NPEANPUHUMATEIHCTBO B HE(TErazoBoM
CEKTOpE SIBJISETCS BAXKHOM JIBIXKYIIEH CHIION PErHOHAIBHOTO SKOHOMHUYECKOro pocTa. [IpeoxxenHas Moien
pocta MOKeT OBITh MIPUMEHEHa KaK MapajnrMa 3KOHOMHYECKOTO Pa3BUTHS M B APYTUX CEKTOpax Om3Heca
Kazaxcrana.
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Opuzunanshocms/yennocmsy uccieoosanus: PazpabotaHa MoJIeNb pocTa, OOBICHSIONIAS], KAKUM 00pa3oM
MPEANPUHAMATEIBCTBO C KUTAMCKUMU MHBECTHIMSIMU B ONPEACIEHHOM CEKTOPE U PETHOHE CIIOCOOCTBYET
Pa3BUTHIO MECTHOM PKOHOMHKHU. VIHTErprpoBaHHAas B CTaThe MOJEIIb SKOHOMUYECKOM OIICHKH MPEACTABIISICT
c000¥i TOTIOTHUTEIBHBIN BKJIA B 0011Iee UCCIIeI0BAHNE YKOHOMHYECKOTO POCTa.

Krouesvie cnosa: 3ananuwiii Kazaxcran, Kuraii, npeanpuHUMaTeIbCTBO, HEPTEra30BbId CEKTOP, MOJICIb
SKOHOMHUYECKOTO POCTa.
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KAPXbI HTHCTUTYTTAPBIHBIH HTHBECTHULUAJIBIK
HOPTO®EJIBJAEPIH TOYEKEJII'E AT IAPJIAHFAH 9PTAPAIITAH/JABIPY

A. O. Bazap6aes', M. K. Ko:xaxmeroBa', K. A. lllep3aTos!
'«Hapxo3 ynusepcureti» KeAK, Anmartsl k., Kazakcran Pecny0iukacer
?Caspian University, Anmarsl K., Kasakcran PecriyOnukacst

AHJATIIA

3epmmeyoiy maxcamvl — SKCTpEMalbl HAPBIKTHIK ayBITKYJIap/bl €CKEpEe OTBIPBIN, TIyeKenaepai 0acka-
PYIbIH 3aMaHayH oficTepi HEeri3iHae Kap:Kbl HHCTUTYTTAPbIHBIH MHBECTHLMSUIBIK MOPTQEIbICPIH ToyeKeIre
OarapiaHra opTapanTaHAbIPY/ bl JAMBITY KOHE MPAKTUKAJIBIK TYPFBIAAH HETI3ey.

OdicHamacel — 3epTTey e 3aMaHayH NOpTENbIIK TEOPUSHBIH dAiCTepi, ToyeKenre OarnapianFal OHTak-
nanaeipy mozenbaepi (Risk Parity, Hierarchical Risk Parity, Conditional Value at Risk), s3koHOMuUKaJIBIK-CTa-
TUCTHKAJIBIK KOHE CAITLICTHIPMAIIBI TAIIJIAY dJIICTEPl, COHJIal-aK MHBECTHIIUSIIBIK TOPTQETbASPAIH THIMILTITIH
Oarayay KepCceTKilTepi KOIIaHbLUIIbL.

3epmmeyoiy Gipeeeiiniei / KyHOblLIbIebl — TOYEKEIAEPpAl OacKapyAblH 3aMaHayd MOJENbIEPiH YilecTipy-
I'e HETi3/IereH XOHE HapBIKTHIK OeNTiCi3MiK JKaFaalbIHIa MOPTHENbIiK CTpATeTUsIIapAbIH TYPAKTHLUTBIFbIH
apTThIpyFa OarbITTAIFaH KapyKbl MHCTUTYTTAPbIHBIH MHBECTULUSUIBIK MOPTQENbAEPIH SpTapanTaHIbIpyAblH
KELICH 1 ToyeKenre OaraapiiaHFaH TOCUIIH KaJbINTaCThIPYMEH alKbIHAATa bl

3epmmey nomuoicenepi — Toyekenre OarnapiaaHFaH MOpTeENbAEPAiH KIACCUKAJIBIK CTpaTerusIiapMeH ca-
JIBICTBIPFaHJa TOYEKeJI—TaOBbICTBUIBIK apaKaTbIHACBIHBIH AHAFYPJIBIM TYPAKTbl €KCHIH JKOHE «KYHPBIKTBHIK)
ToyeKeJIepre TOMEH JeHIeH e YIIBIPAUTBIHBIH 1QJICIICH .

Tyuiin co30ep — MHBECTULMSUIBIK IOPT(ENb, IpTapanTaHIblpy, TOyeKere OariapiaanFat TOCI, ToyeKenaep
naputeti, CVaR, KapKbl HHCTUTYTTaphI.

KIPICIIE

Kaszipri 3aMaHFbI KapKbl JKyHeci )KOFapbl OENTiCi3iK, )KOFaphl KYOBUIMAJIBIIBIK JKOHE QJIEMIIK HAPBIKTap-
JIbIH ©3apa OaiJIaHBICHIHBIH apTYhI KaFAaibIH/Ia )KYMBIC iCTEH I, OYJI MHBECTUIHSIIBIK MOPTQenbli Oackapy
MPOIIECTEPiH AUTAPIBIKTANH KUBIHAATAAbL. ¥ 3aK MEeP3iM/Ii HHBECTHIIUSIIBIK KOKKUETI 0ap Kap:Kbl HHCTUTYTTA-
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DB, COHBIH iIIiHE ereMeH/ Il OailyIbIK KOopJaphl YIIiH KalluTal/ibl caKTay ’KoHe MOpTQeNb CTpaTerusIapblHbIH
TYPaKTBUIBIFBIH KAMTaMAachl3 €Ty MiHJETI epeKilne MaHbI3bl. ATal aiTkaHaa, ¥YJITTHIK baHk jKy3ere acwipa-
TeiH Kazakcran PecniyOnmukacsl ¥ ITTHIK KOPBIHBIH aKTUBTEPiH OacKapy TYPaKChi3 HAPBIKTHIK OpTaia KYHemiK
JKOHE IKCTPEMAJIJIbl TOYCKEIJJIEP/Il a3aiTaThiH JUBEpCUUKAIIMAIAY TOCIIEPIH KOIany abl Tanan ereai [1].

MapKoBHIITIH OpTallia AUCTIEPCUICHIH OHTAMIaH IBIPYFa HEeTi3eNITeH ASCTYPIIi mopTdenbai backapy ojic-
TEpi MHBECTUIUSUIBIK TCOPHSI MEH TOXipruOee KeHIHEH KOJIIaHbUIBII KeJIeli; JereHMEH, OJIapIblH THiIMITIT
HApPBIKTHIK KYH3eIiC Ke3eHIepiHAe alTapiibikTail ToMeHaen . TypakTel KOppesiiusiap MEH KaJIbINThI Ki-
PICTUTIK yJecTipiMEpiH Koca ajiFaHia, Oyl MOJCIbACP/IIH HEri3ri 0o/KaMIapbl Kap KbUIBIK JTaFaaphicTap,
Ie0CasiCl TYPAKCHI3JIbIK KOHE TEXHOJOTHSIJIBIK Kyi3enicTep Ke3iHze »kui 0y3buiazbl. 2008 sKbUIFBI QJIEM/IIK
KapIKbl JaFaapbiChl KOPCETKEHCH, AMBEepCcupUKAIMSIAYABIH KIACCHKAJIBIK TOCUIAEP] MOpTdenbaepli eneyi
LIBIFBIHIAPAAH dpKAIIaH KETKUTIKTI TypJe Koprail 6epmeiai [2].

Ochbiran OailyIaHBICTBI, KAlMTAJ/Ibl AKTUBTEP OOMBIHIIA 0O6Jyre eMec, Toyekes KesjepiH Oackapyra Oa-
FBITTAJIFaH MHBECTHLUSIIBIK MTOPTQENbAl TUBEpCUPHUKALUSIIAYIBIH TOYEKeNTe HeTi3/IeNITeH TICULIep] epeKiie
©3eKTi 00JIBIN TaObUIaABI. ByJl Tocinepre ToyeKkes mapuTeTi CTpaTerusiiapbl )koHe KOJaichi3 ClieHapuiiepie-
'l KYHPBIKTBIK TOyeKeJJep MeH MopTQesbIiH MiHe3-KYJIKbIH €CKEPETiH MIapPTThl TOYEeKeN KYHbIHA HEeTi3/eNTeH
nopTdeibai oHTalmanaepy Kipemi [3]. Toyeken maputeri akTUBTEp KacTapbl OOMBIHILA KAl TOYCSKEIIIH
Oipkenki OemiHyiH OOJDKaW/bI, Oy TOYEKeN IIOFBIPIAHYbIH JKOHE WHBECTHIMSIIBIK HOTHIKENEPIiH JKeKe Ha-
PBIKTapbIH JMHAMUKACBIHA TOYCSJIUIIrIH a3anTansl [4]. O3 ke3eringe, CVaR-1pl a3aiiTy sKCTpeMaibl jKar-
Jaiapia bIKTUMaJl HIBIFBIHAAP/IbI OaKbUIay bl KaMTaMachl3 eTefli, mopTdebIiH HapBIKThIK KyH3enicTepre
TO3IMIUTITH apTThIpajsl [S].

Tapuxu TYprbIJIaH ajFaHia, TOYEKEJIre HEeri3/IeJreH TICUIIIH Heri3i Toyekenre OciiMaenreH akTUBTEeP/Ii
OeJy/IiH 3aMaHayu TEOPUSChIHBIH HETi3iH KanaraH ['. Mapkosun, J[x. Jluntaep xone B. [llapnTeiH eHOeKTE-
pinze kanauasl [6]. Keitinipex . ToOun Oy Ty KbIpbIMAaManapibl KeHEHTII, TopTdenb/Ii opTapanTaH/ibl-
PYIIbI CaKTai OTBIPBII, KAPhI3 aJIy Ikl aiinananyabl YebiHbl [7]. Toyeken naputerti crpaterusichid 2005 sKbUIbI
9. lsgub pecimaei, 0YJ1 OHbIH HHCTUTYIIMOHAIBIK HHBECTHIIUSIIBIK TOKIPHOE/Ie KEHIHEH KOJIJITAaHBLTYbIHA bIK-
nai erti [8]. A. Achecc, A. ®paz3unn xoHe JI. [lenepceHHiH KeiiHTi 3epTTeysepi Toyekenre OarbITTalFaH
nopTdenbIepiH THIMALIITIH KOHE OJap/AbIH JIeBepe K/l MaiaiaHy apKbUIbI TYPAKThl TOYEKeJI-KipiCTimiK
KOPCETKIIITepiH KaMTaMachl3 eTy KabineTiH kepcerTi [9].

Ocplnaiinia, Kap Kbl HAPBIKTAPBIHBIH KYOBUTMAaJIBUIBIFBIHBIH aPTYBI, )KYHENIK TOyeKeIepAiH apTybl )KOHE JIaF-
JapbIC Ke3eHJIepiHJIe aKTUBTEP apachIHIarbl KOPPEIALUSHBIH apTybl J3CTYPIi opTapanTaHIbIpy TOCUIIepiHeH
ToyeKeJre OarbITTAIFaH CTpaTerHsUIapra KOyl KaKeT eTe/li. byl KapiKbl MHCTHTYTTapbIHBIH MHBECTUIIHSITBIK
noptgenbaepiH ToyeKeNre OarbITTallFaH dpTapanTaHbIpy/Ibl 931pJieyre KoHe MPAKTUKAJBIK Heri3ieyre OarbIT-
TaJIFaH OCHI 3ePTTEY/IiH O3eKTUIIrH aHbIKTaiabl. Ka3ipri 3aManfbl MOPTENbIiK HHBECTUIHSIIAD TEOPUSICHIHBIH
KJlaccukanbIk Herizzepi I'. Mapkosui, B. [lapn sxone [[x. ToOunHIH eHOekTepiHe Kananabl. OiapiabiH 3epT-
TeyJepl HHBECTUIMSIIAYIBIH KOHE KalUuTal THIMJUIITH OaFaiay/iblH HETi3ri Karuaartapbia 3eprreren M. Ou-
mep meH Jx. M. KeliHcrin OypbinFbl eHOekTepine HerizuenreH [10]. Kapkbl TeopusicbIHIarbl KSWiHT1 qaMynap
ToyeKenTe OarbITTAIFaH KYH KOHE TOyeKeJre HeTi3/IeNreH MapTThl KYH CHAKTHI Oajama ToyeKes oJeMIepiHiH
naiia 0oJybIHA, COHJIAM-aK MOPTQEeIbi 0acKapy IbIH KaHa TOCULIEPIH d3ipJieyre oKeIi.

[Moprdenb TeopUsChIHBIH AaMyblHA MaHBI3IbI Yiiec Kockad ["appu Mapkosuiy 6051161, 01 1952 KbUIBI OH-
Taibl MOpTdEas TYKbIpbIMIaMachiH eHri3reH «[lopTdens Taaayb» aTThl €HOCTIH xapusuiab [11]. AKTHB-
Tepi ’Keke OaranayblH JoCTYPIIi TOCUIIHEH albIpMaIIbUIBIFbl, MapKOBHII KYTUICTIH KipiCTUTIKTI, TOyeKeI i
JKOHE aKTHBTEP apachIHJAarbl KOPPENSIHIHBI eCKEepyai YChIHIIBL byl oraH quBepcuduKaius ocepiH pecim-
JieyTe ’KoHe TopT(esb TOyeKeNliH KYTIJIeTiH KipiCTUTKKe HYKCaH KeNTipMel azaliTyra OONaThIHBIH KOpCeTyre
MYMKIHJIK Oepi.

MapkoBuir Mo/ielTi 0ip Ke3eH 1K MHBECTUIIMSIIBIK KOKKUEKKE HET13/Ie/IreH KOHE dPTYPJIi MYMKIH aKTUBTEP
KOMOWHANMSUTAPBIHAH OHTAUIIBI TOPTENbAl TaHIAY/ bl KAMTUABL. Byl TEOPUSHBIH OpTANIBIK 2JI€MEHTI - KBaJI-
PATTBIK OHTAMIAHBIPY SAICTEPiH KOJIaHa OTBIPHII, OepiireH KipicTiNiK JSHr el YIIiH ToyeKemli a3auTy. Op-
0ip akTUB TeK mopTdenbaeri 6acka akTUBTEPMEH 03apa PEKETTECYl TYPFBICHIHAH KapacThIPhLIAIbL.

MapkoBuIl Teopusichl OipkaTap OoypKamMaapFa HeTi3IeNreH: KipicTiH KaJIBIIIThl Tapalybl, ”HBECTOPIJIAPIbIH
PaLMOHAIBIIBIFEI JKOHE OJIAP/bIH TEK KYTUICTIH Kipic MeH ToyeKenre Hazap ayjaapybl. byn Gomkamuapasig

Ne 2 (167) 141 Volume 2 No. 167




WHBECTULNAIAP, KAPXKbBI )KOHE ECEII
INVESTMENTS, FINANCE AND ACCOUNTING

HIeKTeyJiepiHe KapaMacTaH, OyJI MOJIENb Kap Kbl HAPBIFbl TEOPHUICHI MEH MOPTQens OackapyblH OaH dpi ja-
MBITYIbIH HET131 O0JIIbI.

[Moprdenb TeoOpUsCHIHBIH 3BOIIOIMICHIHIAFBl MAHBI3/IbI KE3CHACPAIH Oipl TOyeKeN MapUTeTi CTpaTerus-
CBHIHBIH HETI31H KajaraH ToyeKell OJDKETTEeY TY)KbIpbIMaMachkl Oouiel. By Tocin meHOepinge noprdens
opOip aKTUB HEMECE aKTHB KJIachl XaJlllbl MOPT(HEab ToyeKeaiHe TeH Yiiec KOCaThIHAak eTin Kypbuiaabl [12].
Toyekenain Heri3ri Oeuiri akuusiapra TyceTin 60/40 CHAKTBI ASCTYPIIi MOPTQeNnbAepIeH ailbIpMaIIbLIIBIFHI,
TOYEKeJ MapUTeTi CTPATETHSICHI aKIHsIap MEH OOJUraiysiiap apachlHAarbl TOYSKeIiH TeHrepiMal OeiHyiH
6omxaiapl [13].

Toyeken naputeti uaesiceid Dasapa Lsab 2005 xbutbl yebIHFaH jkoHE AcHecc koHe T.0., Kiapk sxoHe
T.0., Bymo »one T.6. [14] enbOekTepinne oxan opi JaMbIThbuFaH. byn Tocin ogan aa eprepek - 1996 xbubl,
Peti Jlanuonsiy OacuibuibirbiMeH Bridgewater Associates komnanusicbiHbIH All Weather KOpbIH icke KOCYBI-
MeH Taxipubere enrizinai [15]. All Weather moprderni TeMeH KOppessIIUsIIbl aKTUBTEP KilacTapbl OOMBIHIIA
opTapanTtaHablpy apKbLIbl SPTYPJIi MAKPOIKOHOMHUKAJIBIK JKaFaaiaap/a TYPaKThl KipICTUTIKKE KOJI )KETKi3yre
OarpiTTasiFaH [16]. ByJ1 Tocll MHBECTHUIMSUIBIK HOTHXKEIIEP/IIH HAPBIKTHIK IUKJIJApFa TOYSJAUIITH a3aiTaIbl
YKOHE HAPBIKTHIK JIMHAMHUKAHBI 00JDKAY KOKETTUIINH a3aiTajbl.

Toyeken mapureTi cTpaterusyapbiHa Kei3bIFyHbUIBIK 2000 sxone 2008 xbLigapaarsl JaraapbicTapiaH
KeWiH alTapiIbIKTail ecTi, coJl Ke3Jie MaCTypii moprdesbaep *Korapbl ocaiblK kepcerti [12]. 3eprreyiep
CBIPTKBI 9pTapanTaHabipyra kapamactan, 60/40 nmoprdesbaep Toyekere moFbipJiaHFaH O0JIbINT Kaina Oeperi-
HiH Kepcereni. Pyctem (2024) atan eTKeH/eH, TOyeKel MapuTeTi, KepiCiHIle, TOyeKeIiH OipKeNKi TapatybiH
KaMTaMachI3 eTelli )KOHE JaFIaphiC Ke3eHIepiHie MOpTQebaiH TYPaKThIIBIFBIH apTThIpabl [17].

Toyeken mapuTeTi crpaTerusuiapbl Kazipri yakbpITTa WHCTUTYIHOHAIABIK WHBECTOPIAp MEH 3eHHETaKbI
KOpJIapbIMEH aKbUIIBI OeTa KoHe y3aK Mep3iM/Ii HHBECTHLIMSUIAY TYXKBbIPbIMJIaMalapbIHbIH OOJIiri peTinae Ke-
HiHEH KOJIaHbUTa bl ByJT TOCUIAIH HET13T1 apTHIKIIBUTBIKTAPHI - TYPAKThI KipiCTLNIK )KOHE THIMIII TOyeKeaep-
1 0ackapy, OyJ1 acipece HapbIKThIH JKOFaphl OCITICI3ir JKaFIaibIH/Ia ©3€KTi.

Byt Mmakanazna Kap»Kbl HHCTUTYTTapbIHBIH HHBECTHLUSUIBIK MTOPTQEbAEPIH dpTapanTaHIblpyFa TOyeKell-
I'e HETi3/IeJIeH TOCLIIep aKTUBTEPIIH TYPAKThl KYPhLIbIMbIHA OKEJICTIHI JKOHE HAPBIKTHIK JIaFapbIiCTap MEH
KapiKbl HAPBIFBIHBIH KYPT ayBITKYJIAPBIHBIH TEPIC 9CEPiH a3aliTyFa KOMEKTECETiHI Typajibl O0JKaM jKacaliFaH.
AKTHUBTEp KJacTapbl OOMBIHINA KaITUTAIbI 06TyTre HEr13/IeIreH ASCTYPIIi CTpaTerusiiapAat alblpMaIlbUIbIFb,
TOyeKeJre HeTi3/IeNITeH MOJCTIbIEp TOyeKel Ko3/IepiH KalTa 0oyl KaMTH b, 0yJ1 MopTdenb KypblIbIMBIHBIH
Tere-TeHIITH KaKcapTalbl.

Toyekenjeri mapTThl KYHIBUIBIKTEL KOCA ajfaHjia, OajamMalibl TOyeKeN IapallapblH, COHAal-aK ToyeKel
MapuTeTI MEH HEepapXMsUIBIK TOYyEeKeNl MapUTeTi CTpaTervsuIapblH NaigalaHy HapbIKTBIK KOppelsusiiap-
JIbIH apTYyBI JKaFIalbIH/a TOyeKes IOFbIPIaHyblH a3aiTabl )KoHe TOPTHENbIIH TYPAKTHUIBIFBIH apPTTHIPAIbI.
XKanmel anFana, TYKbIpeIMAAIFaH epekenep MHBECTHIMSUIBIK MopTdemblep/i opTapanTaiablpyFa A9CTYpii
TOCUIZICP/ICH TOYEKeN KO3/IepiH OacKapyFra jKoHe JaF[apbiC JKaFJaiibiHa KalluTajIbl KOpFayFa OarbITTalFaH
ToyeKeire OarbITTalFaH CTpaTerusuiapra KOUTYAiH OPBIHIBUIBIFBIH pacTaliabl, OYJI 3epTTeyliH MPAKTUKAIBIK
MaHBI3/IbUIBIFBl MEH FBUTBIMU JKAHAJIBIFBIH AHBIKTAHTBI.

HET'I3I'l BOJIM

3epTTey dllicHaMachl Kap:Kbl HHCTUTYTTApbIHAFbl aKTUBTEPAl OacKapy TKipuOeciHae KoIIaHbUIAThIH Ka-
3ipri 3aMaHFbl MOPTQENb TEOPUICH MEH TOYEKeJre OarbITTalIFaH OHTAMIAHIBIPY MOJC/IBICPIHIH KaFruaTTa-
peiHa HeriznenreH [18]. 3eprreyie Toyeken napuTeTi, uepapXxusiibik Toyeken naputeti (HRP) sxone Toyeker-
neri mapttel MoHre (CVaR) Herizmenren noptdesnbai OHTaWIaHIBIPY SICTEpl, COHIali-aK MHBECTUIUSIIBIK
nopTdenb/IiH OHIMIUIK KOPCETKIIITEPIHIH YKOHOMHUKAJIBIK, CTATUCTUKAJIBIK KOHE CAJILICTHIPMAJIbI TaJIaybl
KoJiaHbL1aab! [19].

OMIHMPHUKAIBIK 3ePTTEY Y3aK YaKbIT O0WbI KAPXKbUIBIK aKTUBTEP/IiH Oaranapbl Typasibl ail CAlbIHFBI KHLTIK-
[ICH TapUXH JACPEKTEPre HETi3/1ereH, OYJ1 SKOHOMHUKAJIBIK [IUKJIIIH dpTYpJIi (ha3aiapbiH, COHBIH 1IIIHE JaFaa-
pBIC Ke3eHIepiH KapacTeipyFa MyMKiHAIK Oepeni [20]. JIepekrep xo3i - Bloomberg TepmuHaisl. t Ke3eHiHACT1
1-1111 aKTUBTIH KIPICTLIIT KeJeciiel aHbIKTaIa Ibl;
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Pit—Pit—1
Rip === (1

MyHZa P; ¢ — i-1lIi aKTUBTIH t yaKbITbIHJAFbl Oarackhl.
Toyekenre OarbITTalFaH CTpaTerWsiapra HeTi3enreH NOpTQenpAep KIPICTUTIKTIH —CTaHAapTTHI
ayBITKYBIMEH aHBIKTAJIATHIH MTOPTQEIBIIH KBl TOYEKeIiH Oaranay bl aijanana OTHIPBIT KYPbUIa/IbL:

op = wTIw, ()

MYHJIa W — aKTHBTEP CaJIMaFbIHBIH BEKTOPHI, X — aKTHBTEP KipiCTUIITHIH KOBapHAIUUIIBIK MaTpUIack [21].

Toyeken mapureTi cTpaTerusicblHa HerizzenreH noprdenbaep apoip aKTUBTIH KaJIlbl TOPTHENb ToyeKeliHe
KOCKaH YJIeCi CaJlbICTBIPMaITbI OOJIATBIHAAN €Till KyphUIaIbl, OYJ1 TOYEKel MOFBIPJIAHYBIH a3aiiTaibl )KoHE MOpPT-
(benb KYphUIBIMBIHBIH TYPAKTBUIBIFBIH apTThIpaapl [22]. Toyekenre OarbITTanfaH opTapanTaHIbIPY/IbIH HKEM-
JUTITIH apTThIpy VIIIH TOyeKeNIiH OipKesKi 0eiHyi MeH ToyeKeN-KipiCTUTIK KO(QQUIIMEHTIH OHTaHIaHBIPY
apachIHJIAaFbl BIMBIPaFa Kellyre MyMKIHZIK OepeTiH )KyMCapThUTFaH TOyeKes MapuTeTi MOJIEIi KOJJIaHbLTaIbI.

HepapXusuiblK TOYESKeI TTApUTETI 9/1ici aKTHBTEPIiH KOPPEISIHSITBIK KYPBIIIBIMBIH €CEeTKe aly yKoHEe TOpPT-
(enpb memiMaepiHiH KOBapHaIUsIIBIK MAaTPUIIAHBI Oaranayaarbl KATENIKTepre Ce3iMTaNIBIFBIH a3aiTy YIIiH
kosnanbuiaabl. HRP repapXusuibik akTHBTEp/Il KIacTepieyre *KoHe PeKyPCUBTI CalIMaKThl OOiyre Heri3/el-
r'eH, Oy YIITIZCH ThIC HOTHIKEJIEP/IIH CCHIMIUIITTH KaMTaMachl3 €Te/Il.

[IlexTeH ThIC MWIBIFBIHAAP/IBI €CEIKE aly YIIIH TOYEKEeNJeTi MapTThl KYHIBUIBIKKA Heri3aenreH noprdeib
OHTaNIaH/BIPY KOJIAaHBLIAIbI, OYJI KipicTi 06y 1iH COHBIH/IA KYTUICTIH MIBIFbIHAAP/IbI a3alTaIbl )KOHE TOPT-
(henmiHIH HapBIKTHIK KyH3elicke TO3IMALTITIH apTThipaisl [23]. MIHBeCTUIUSUIBIK MOPTHEIbACPAIH OHIMIUTIr
opTala XbUIIBIK 6Cy KapKbIHbIH, TOpTdeniHiH KyOpiMansuibirbiH, [apm nen CopruHo k03 dunuenTrepin
xoHe VaR sxone CVaR ky#pbIK Toyekes eJieM/IepiH Koca alfaH/ia, KipiCTUIIK )KoHE TOYEKeI KOPCETKIIITe-
piH maiiananeIn OaranaHajbl, OYJI TOYEKeNTe HeTi3/IeNIeH JKOHE JOCTYPI CTpaTerHsuiapbl CaIbICTHIPMATbl
Tajnjayra MyMKIiHJIK Oepei.

3epTTeyAiH IMIIMPUKAIIBIK HETI31He MHBECTUIUSIIBIK TOPTdEebaep OOMbIHINIA aKaIeMUSIIBIK KOHE KOJI/IaH-
OaJibl 3epTTeyJiep/ic KeHIHEeH KoJanbuiaThid Bloomberg Terminal aknaparThiK-Tasay KYHECIHEH aJIbIHFaH
2005-2024 xputnap apaiblFbIHIAFbl AKTUBTEPAIH KiPICTUIITT Typabl aif calbIHFBI iepekTep Kipeni [24]. TTopr-
(denbi ecentey xoHe oHTalmaHpIpy Python Garnapiamanay tisi Mmen Riskfolio-lib, NumPy sxone Pandas ma-
MaH/IaH/IBIPBIIFAH KiTallXaHaTapbIH Ak 1aaHbIl KYPri3ii, OyJI HOTYKEICPAIH KaiTalaHaThIH/bIFbIH )KOHE
CaHJIBIK KapKbUIBIK TalJay/blH 3aMaHayd CTaHJapTTapblHa COMKECTITiH KamTamachi3 erti [25]. Hormxkenep
Matplotlib kiTarxanacbIH naiianaHbI KOPHEKI TYPJE KOPCETUIII.

I-kecTene opTypili TOyeKeNre Heri3AelreH CTpaTerusyiap/bl KojiaHa OTHIPBIT KAIBINTACThIPhIIFAaH TOPT-
(denbepieri akTUBTEP/IiH CaJIMarbl KOPCETUITCH.

Ikecte — CTpaTerust OOMBIHIIIA HHBECTHIMSIIBIK TOPTHETbACPIIH KYPbUIBIMBI

AxTuBTep, % VRP RRP HRP Min CVaR
G502 (US Gov Bonds) 48,2 53,4 56,5 64,1

HF (Hedge Funds) 12,6 9,3 11,0 15,8
G5YO0 (US TIPS) 8,9 5,0 4,2 6,4

G5BC (Corp Bonds) 7,4 4.4 6,6 7,1

EGOB (Euro Gov Bonds) 6,3 6,1 3,7 4.0

MSCI World 10,1 7,5 5,2 0,0

INFR 6,5 4,3 2,8 0,0
Eckepry — aBTOPMEH KypacTbIpFaH.

Ikecteneri nepekrepai Tangay VRP-ger CVaR MuHUMU3AIUsACHIHA KOITKEH CAlbIH KOFAPHI TOYEKEN i
aKkTUBTEp (aKmusuiap, HHQPaKYPHUTBIM) YISCIHIH TYPAKTHI TYpJe TOMEHJIEYIH KoHEe MEMJICKETTIK O0JIUTaIns-
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JlapFa MHBECTHUIIMSUIAP.IBIH apTybIH OalKal TEIHBIMBI3/IBI KOpCceTeAl. Byl yp/ic KapacThIpbUIBIN OTBIPFaH CTpa-
TETUsSUIap/IbIH TOyeKelre OarbITTallFaH CUIIAThIH pacTaiiabl xoHe M. Jlonec ae [Ipano men P. Pokadennapasig
[26] eHOeKTEpiH/IE KENTIPUINeH TYXKbIPhIMJIAPFa COMKEC KEJIE/II.

OprapanTaHIbIpyAbIH THIMILTITH Oarasay yiIiH 0i3 akTHBTEpAiH MOPTQEIbIiH KaJIIbl TOyeKelliHe KOCKaH
YJI€CIH TalajblK, OYJI Ka3ipri 3aMaHFbl HOPTQEIb TEOPHUICHI asIChIH/IA YCHIHBIIFAH TEH TOYEKEJTe yiec KOCy
ToCclTiHe colikec kenei [27]. 2-KecTeae TOyeKell IOFbIPIaHybIHbIH JKUBIHTBIK KOPCETKIIITEPl KeATIPIJITeH.

2 kecre — [TopTdens Toyekenine O6ip aKTUBTIH MaKCUMaJIbI yieci, %o

Crparerus Toyekenre MakcUMaabl yiec
VRP 14,3

RRP 21,8

HRP 18,5

Min CVaR 26,4

Eckepry — aBTOpMEH KypacThIpFaH.

VRP noprdeni Toyeken naputeTi MOACTIHIH TEOPUSUIBIK OOJKaMIapblHa TOJIBIK COMKec KeseTiH eH Oip-
KeJIKi Toyeken TapaiyblH kepcereai. ConbiMeH Katap, HRP moprdeni, jxeke akTUBTEpIEH TYCETIH KOFapbl
yJIeciHe KapaMacTaH, aKTUBTEPAiH KOPPEJSLUIIBIK KYPbUIBIMBbIHA HET13/IeNINeH UepapXUsIIbIK KiIacTepiieyai
naianany apKbUIbl TEPEHIPEK dpTapanTaH bIPyAbl KAMTaMachl3 €Teli.

Heri3ri eHIMILTIK KoHE TOyeKel KOpCceTKITepi 3-KecTee KeATIpiIreH.

3 kecte — MHBeCTUIMAIIBIK TOPT(ENIbIepiHiH CaTBICTBIPMaIIbl CUIIaTTaMalaphl

Kepcerkimn VRP RRP HRP Min CVaR
Opraia aiubIK KipicTimik, % 0,62 0,68 0,65 0,54
CTraHIapTThl aybITKY, %o 2,31 2,05 1,88 1,42
VaR (95%), % -2,45 -2,04 -1,66 -1,03
CVaR (95%), % -3,62 -2,67 -2,30 -1,26
Oprawa tapry, % -2,45 -1,75 -1,60 -0,71
Makcumanasl TapTy, % -17,26 -14,50 -13,82 -7,07
EckepTy — aBTOpMEH KypacThIpFaH.

3 KecTeHi Talaay Keneci KOphIThIHABLIAP JKacayFa MyMKIHIIK Oepeti:
*  VRP crpareruscel HeTi3ri TYPaKThUTBIKTHI KAMTaMachl3 eTe/li, 0ipaK HapBIKTHIH YKCTPEMAIIIbl OKUFa-
JIapbIHa ce3iMTai OOJIBIIT Kaja/lbl;
* RRP uxemi Toyekenai Kaiita 601y apKbUIBI TOYEeKeN-KipiCTUTIK KO (OUITUEHTIH XKaKcapTaIbl;
*  HRP muBepcudukaiis MeH KyOBUIMAITBIIBIKTBI 32Ty apachIHAaFbl €H KaKChI TeTe-TeHIIKTI KOpCeTeli;
*  CVaR-npb1 a3aiiTy MUHUMAJIIBI KYHPBIK HIBIFBIHAAPHIH )KOHE €H a3 IIBIFBIHIAP/ bl KaMTaMachl3 eTesi [28].
3epTTeye KyHphIK ToyeKelliH TajijayFa epeKiie Ha3ap ayaapbuiaibl, ce0edi CTaHIapTThI AyBITKY KipiCTLTIK
YJIecTipiMIepiHiH aCHMMETPHSICHIH JKOHE SKCTPEMAIIIBI IIBIFBIH/IAP/IBIH BIKTHMAJIBIFBIH TOJBIK KOPCETIEHII.
CVaR-1p1 oHTalmaHABIpYy KpUTEpHUl peTiHle NaiaanaHy €H Hamap CIeHAPHAIep/er] MIBIFbIHIAP/IbIH KY-
TIJIETIH MOJIIEPiH ecKepyre MyMKIHIIK Oepelli, OYJI TOCIIi HApBIKTHIH YKOFaphl OENTICI3NIri XKaraaibiHIa
THIMIIPEK eTeIi.

Munnmangsl CVaR noptdeni VRP-MeH canbicThIpFaHia MaKCUMAIIIBI IIBIFBIHAAPIBIH €Ki €CeJIeH acTaM
azaiiranbiH kepceteni. by 2008 >xpurrbl anemIik Kapkel narnapbickl MeH COVID-19 nanneMusicelH Koca
aJFaH/a, 1aF1apbic Ke3eHAepiHae Oy TOCUIIIH )KOFaphl THIMILIITIH KOpCeTe/Ii.

Hortmxkenep 3epTreyiiH ToyeKenre HEeTi3eNTeH JUBepCcruUKaIis CTpaTeTusuIaphl KIaCCUKAIBIK TOCLIIEP-
MEH CaJIBICTBIPFaHa TYPAKThI TOyeKeI-KipicTimK Kod()(HUIIMEeHTIH KaMTaMachl3 eTe/li JAeTeH THIOTe3aChlH
pactaiiner. HRP xone CVaR azaiity cTpaTterusiiapbl Kap:Kbl HHCTUTYTTapbl MEH ereMeH i OaiibIK Kopiapsl
YIIIiH epeKIine MaHbI3]Ibl, ce0ebi onap:

* TOYyEeKell IIOFhIPIaHybIH a3alTalbl,
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*  KaJIJBIK IIBIFBIHAAPBIH a3aiTaIbl;
*  y3aK Mep3iMJii TOPTQEIib TYPAKThLIBIFBIH KAMTAMAaChI3 €TE/I.

Toyekenre Heri3eNreH apTapanTaspIpy CTpaTerusuIapbIHBIH THIMALIITH Oaranay YIniH 0i3 CaH/IbIK OHTAal-
nanapipymisuiapra (VRP, RRP, HRP, Min.CVaR) HeriznenreH HHBeCTHUIMSIIBIK TOPTdENbAep/Ii, COHali-aK ca-
MaJBIK TTalbIMIAYTIapIbl KOJIaHy apKbUIbl KYpbUIFaH nopTdenbaepi kepi TectineyaeH oTkiznik. Kepi Tecriney
oJlicHaMachl KapKbl SKOHOMHKACBIHIAFbI MHBECTHIIMSUIBIK CTPATETUsIIap/Ibl SMIIUPUKAIBIK, TECTIICY/IIH KaJIIbl
KaObUIIaHFaH Tocliepine colikec keneni [29]. HapwikThik oTanoH petinge 60% xahanaplk oOmuranuysuiapaaHn
(Bloomberg Global Aggregate TR Index) sxone 40% sxahanapik akuusuiapaan (MSCI ACWI) TypaTbiH Kiiac-
cukaibik 60/40 moprdens navnananbuibl [30]. Opoip noprdensain Oacrankel KyHbl 10 000 AKII nosiapsia
KYpaJibl, TUBHICHITEP KaliTa MHBECTUIIMSIIAHIbI )KOHE Kb CalibIH KaliTa TeHrepiMJICY JKYPri3uii.

Kepi Tecriniey HOTHKeNEpiHE HETI3JENTeH HETi3ri TOyeKesl JKoHe KIpICTUIK KepceTkiTepi 4-kectele
KEJITIPUITeH.

4 xecre — CaHJIBIK OHTAWIaHIBIPFBIIITAP/IbI Al AaTIaHbII )KacaIFaH TOpTheNbAepre apHalFaH TOyeKel JKoHe
Kipictinik kepcerkimrepi (2005-2023x0k.)

Kepcertkimirep VRP RRP HRP Min.CVaR

JKbu1aplk opTaiia KUK 6Cy KapKbIHBL, Yo 3,35 3,17 2,97 3,22
CraHIapTThI aybITKY, %o 5,53 4,21 3,72 2,35
HapbIKThIK KOppensuus 0,71 0,63 0,54 0,37
Bera ko3 durmenti 0,60 0,40 0,31 0,13
[apm xo>ddurmenti 0,35 0,42 0,42 0,77
CopTrHO K03 HUITHCHTI 0,59 0,73 0,75 1,61
VaR (5%), % —2,45 —2,04 —1,66 -1,03
CVaR (5%), % -3,62 —2,67 -2,30 -1,26
Makcumainsl ToMeHzaey, % -17,26 —14,50 —13,82 —7,07
Eckepry — aBTOpMEH KypacThIpFaH.

4-kecteniH Tangaysl Vanilla Risk Parity moptdeni eH »orapbl opTaiia )XbUIIBIK KipiCTUIIKTI KOPCETETIHIH,
Oipakx eH Korapbl KyObUIMaJIbUIBIKIICH JKOHE €H YJIKeH KYHPBIK ToyeKelAepiMeH Oipre sKypeTiHiH KepceTei.
OHrainanaplpy 9ficTepi KYpAEIeHTeH CailblH CTaHAapTTHI aybITKy, VaR, CVaR xoHe MakcuManisl TOMEHACY
ypaici 6aiikanasbl.

Min.CVaR noprdeni eH Konainsl Toyeken-KipicTinik koapduuuentin kepcereni: VRP xone RRP-men
CaJIBICTBIPBUIATHIH KiPICTUTIKIICH 0J1 MUHUMAIIIbI KYObIIMaIbUIbIKIIeH jkoHe VRP sxone RRP-men canbicThip-
FaHJa eKi ece Kell MaKCUMallibl ToMeHieyMeH cumartanazsl. JKorapsl Sharpe, Sortino xone Treynor koaddu-
LUEHTTepl KipiCTUIIK aly YIIiH ToyeKes i NaiaananyablH THIMIUIITH pacTaibl.

Cananplk malpIMAaysiap Heri3iHze KypbUFaH noptdenblaep YIIiH Kepli TecTiiey HOTHXKeNepl S-kecrele
KEJTipUIreH.

5 kecte — Kazakcran PecriyOnukachl ¥ ITTHIK KOPBIHBIH aFbIMIAFbI )KOHE OHTAMIAHIBIPbUIFaH OOy YIIiH
TOYEKeJ )KoHe KipicTinik kepceTkimrepi (2005-2023 xx.)

KepceTkimTep AFBIMIIaFRI 06Ty OHTailTaHIBIPbUIFaH 06Ty

JKbIIBIK opTama KBUIIBIK 6CY KapKbIHBL, %o 4,72 4,59
CTaHaapTThl aybITKY, % 8,49 7,41
HapbIKTBIK Koppesisiust 0,86 0,84
Bera ko durmenti 1,12 0,95
apn koadunmenti 0,39 0,43
CoptuHo K03 dunneHTi 0,62 0,69
VaR (5%), % —3,34 -2,91
CVaR (5%), % —5,82 —5,00
Maxcumanabsl ToMeHney, % —26,01 -21,21
EckepTy — aBTOPMEH KypacThIpFaH.
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KipictiH azgan TeMeHeyine KapamacTaH, OHTaiIaHABIPbUTFaH 06Ty OapIIbIK HET13T1 TOyeKeNl KOpCeTKill-
Tepi OOWBIHIIIA alTapIIBIKTal XKaKkcapyabl kepcerei. CTaHAapTThI ayBbITKY/IbIH, OeTa-(haKkTypaHbIH )KOHE TapTy
TEpeHIrHIH TOMEH/IeY1 MOPTQeNb KYPbUTBIMBIHBIH TYPaKThUIBIFBIH Kopcerei. [llapn nen Coptrro k03¢ du-
LUEHTTEPIHIH apTybl ToyeKeIep/i Oackapy THIMIUIITHIH )KaKCapFaHbIH KOPCETE/].

[Moprdenbaep i HApbIKTaFbl TOTEHIIE OKUFaJIapFa TO3IMIUIrIH Oaranay yuriH Bloomberg TepmuHaibi-
HblH PORT ¢yHKIUsACHIH maiiiagaHbIl cTpecc-TecTuiey Kyprizunai. KapKbUiblk JargapbicTap, KapbI3abIK
KYH3eJicTep jKoHe BaJIIOTAIBIK KyH3emicTep i Koca ajiFaH/ia, OH ClieHapUi KapacThIPhLIIbL.

Lehman Brothers KoMnancases fedonTe (2008 w)

Eypo AKLU gonnapbia KateicTsl 10%-Fa TemeHaeni

AKLL KapbI3 WweriHii AaFaapsiCbl XaHe PENTUHITIH TemeHaeyi (2011)
Kop HapeiFbl 10%-Fa TemeHaeni

Mywait Garacemsiy, Temenpeyi (2010)

T8 ecs i, M EDAEENE DA 10D GASHCTiK MY HKTKE SPTTHIDY (DP X KopNapsss MenwEpNEmeci)
MpexknaHbIH, MEMNEKETTIK Kapel3 fargapsicel (2015)

KyBbinmanbinbik 20%-ra ecTi

Nuensgars! MyHan aarpapsics (2011 x.)

5.93%

’2 49 Kop HapeiFsiHbiH acyi 10%-Fa ecTi

7.15
6,68%

-12% -9% -6% -3% 0% 3% 6% 9%
L] Arbimparsl Geny ¥ OxrannanguipbinFan 6eny

7o Eypo AKLW pnonnapeiHa kateicTel 10%-Fa ecri

1 cypeTr — AFbIMIaFsl )KOHE OHTAITaHABIPRUTFaH 0OITyJiepre apHaIIFaH CTPECC-TECTIIeY HOTHKeepi
Eckepry — Ctpecc-tectiney Bloomberg TepmuHanbsH maiinasany apKbLUTBI XKYPIi3iimi.

Hortmxkenep oHTalmaHIBIPRUTFaH 0Oy IiH OAPIBIK JepIiK TOMEH/EY ClieHapUiIepiHie IIBIFBIHAAPABIH a3
eKeHiH KepceTeTiHiH kepcereni. LIbIFpIHIAPIBIH eH aliTapibikTail TomeHaeyi Lehman Brothers nedonter men
AKIII xapsI3 mieri garaapeIChl clieHapwiinepinae Oaiikananbl. HapbIKThIH ©CyiHe KONalibl ClieHapuiliepie
OHTAMIaHIBIPBUTFaH MOPTQhETh 0ocekere KaOiaeTTi KipiCTUTIKTI CaKTalIbI.
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Cyperte OapiiblK OpTQebaep OOMbIHIIA TYPAKTHI Y3aK Mep3iMii ecy kepcetiired. Min.CVaR eH Temen
KyOBUIMAIIBUIBIKIICH CUITATTANIAIbl, a1 aFbIM/IaFbl 06Ty OaFraHbIH €H KYPT aybITKYyJIapblH KOPCETEII.
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3 cyper— MHBecTHIMSIIBIK TOPTQETbASPAiH TAPUXH KBICKAPY JHHAMHUKACHI
Eckepry — aBTOpMEH KypacTbIpraH

TemeH Tycy Taniaysl KYHpBIK TOyeKeJIepiH azaiityra OarsiTranran noprdensaepaiy 2008, 2020 xone
2022 xpurgapasl Koca alFaH/a, JaFiapbelc Ke3eHIepiHae alTapiabIKTall a3 TOMeHAeyIep i KOpCceTeTiHiH pac-
TalIbl.

4 cyper — [loptdenbliep MeH KeKke aKTHBTEPIIH THIMJII IIeKapachl
Eckepry — aBTOpMEH KypacTbIpraH

CVaR-np1 a3aliTy yIIiH OHTaIaHIBIPhUIFaH IOPTdEbep THIMII IeKapara KaKbIH OpHAJIACKaH, OYJT K-
TIJIETIH KipiCTUIIK MEH TOYEKeN apachIHAAFbl CH XKaKChl TENe-TeHIKTI KopceTe/li. by acuMMeTprsiIbIK Kipic-
TITIK YJIECTIpiMIEpI KaFIaiibiHIa 0anaMa ToyeKes eJIeMIepiH KOJIJIaHy IbIH apThIKIIBUIBIFBIH PACTANIbL.

Ne 2 (167) 147 Volume 2 No. 167




WHBECTULNAIAP, KAPXKbBI )KOHE ECEII
INVESTMENTS, FINANCE AND ACCOUNTING

Tannay Toyekeire OarbITTalIFaH opTapanTaHablpy crparerusuiapbl, acipece CVaR-apl azaiiTyra sxoHe ue-
PapXUsIIBIK TOyEeKel MapUTEeTiHE HETi3/IeNIeH CTpaTerusiap, A9CTYPIli TOCUIIEpPMEH CallbICThIPFaH1a HHBEC-
TUIHSIIBIK TOPT(hENbaep KOFaphl TYPAKTBUIBIK OSPETiHIH pacTaiibl. ¥ ITTHIK KOPJIbIH aKTUBTEPiH OHTalIaH-
JBIPBUTFaH 0Oy CalBICTBIPMANbI KipiCTUTIK JEHTeHiH cakTail OTBIPBIN, ToyeKeld MpOQUIIiHIH KaKcapFaHbIH
KepceTe/i, OyJ1 OHbI MEMJICKETTIK pe3epBTepl y3aK Mep3iMai 0acKapyAblH apTHIKIIBUIBIKTEL KypasiblHa aii-
HaJIBIPAIBL.

KOPBITBIHAbI

3epTTey KapKbl HHCTUTYTTAPBIHBIH WHBECTHIMSIIBIK MOPTQENbAEpl YIIiH ToyeKere Heri3JelireH opTa-
panTaHIBIPy CTPATETHSIIAPBI JTACTYPJIl TOCUIIEPMEH CAJIBICThIPFaH/Ia TOYEKEI-KIpICTIIIK KO3 GUIIMEHTIHIH
TYpaKTBIPaK €KeHiH aHbIKTabl. Banunbai Toyeken naputeti (VRP), Pekypcusti Toyeken mapureti (RRP),
Uepapxusuibik Toyeken maputeti (HRP) sxone Toyekenneri mapttel KyHabl azaity (Min.CVaR) oxpicrepin
KOJIJJaHa OTBIPBIN KYPhUIFaH MOpTQeNbAepi Tajiay Keieci Herisri HoTmxkeaepai oepui:

1. [opTdenbain HAPBIKTHIK KYH3eTiCKe TO3IMIUTITIHIH apTybl. ToyeKelre Heri3e/ireH MOICIbIeP JKaJIIIbI
TOYEKeJIJIl TeK KaruTasl OOMbIHINA FaHA eMeC, aKTUBTEp OOMBIHIIA KalTa 0eJiejli, Oy eTe TYpaKChI3 Kypajap-
JIaFbl TOYEKEJ KOHIICHTPAIMICHIH a3aliTaibl, COHBIMEH Oipre MemiiekeTTik ooymranusiiap MmeH TIPS cusikTh
TYPaKThl aKTUBTEPJIiH YJIECIH apTThipaabl. Atan aiitkanaa, CVaR OoiibIHIIa OHTAMIAHIBIPEUIFAH MOPTQETh
€H TOMEHTI IIBIFBIHAAD MEH MaKCUMAaIJIbl IIBIFBIHAAPABI KOpceTeli, Oy OHbl HAPBIKTHIK AaFAaphicTap MEH
CTPECCTIK CIICHApHIlIEp Ke3iHIe eH TO3IM/Ii eTe/Il.

2. Toyeken-kipictinik kod¢dpunuenTin onrainanapipy. HRP xxone RRP crpaterusinaps craHnapTTh aybIT-
KY/JIbl @3alTY OHE HAPBIKTHIK KOPPEISIMSIHBI a3aiTy apKbUIbl Kiaccukaibik 60/40 moprdenbMeH CalbICThIp-
FaHJ1a Kipic NIeH TOYEKeJiH TeHrepimMi yilsieciMin kaMmramachi3 eteii. ConbiMeH Katap, Min.CVaR noptderi
eH kakchl Sharpe xoHe Sortino ko3(hUIMEHTTEpIH KepceTe i, OyJI ToyeKeNre Heri3einreH MOJISIIbISP/IiH
TYPaKTHI JKOHE TYPAKThI KipICTLIIK aTyAarbl )KOFaphbl THIMJIUIITTH pacTai/bl.

3. ¥3ak Mep3iM/Ii HHBECTOpJIap YILiH MPAaKTUKAJIBIK KoJAaubutybl. Kazakcran PecrniyOiinkackl ¥ ITTHIK KO-
PBIHBIH aKTHBTEP/Ii OHTAWIaH/BIPBUTFaH 06Tyl calbICTRIPMAaITbl KipICTIKTI caKTail OTBIPBII, HETi3r ToyeKel
KOPCETKIIITEePiHIH jKaKcapraHblH KepceTTi. CTpecc-TecTiney )KoHe Kepi TecTIey HOTHKENepl ToyeKelre He-
rizgenren noprdenbaepain 2008 xbUiFbl sxahaHIbIK Kapkel garaapbickl MeH COVID-19 nanaeMuscbiH Koca
aIIFaHIa, KOJaichl3 MAKPOAIKOHOMUKAIBIK JKaFJaiaap/a KauTal bl THIM1 CAaKTalThIHBIH pacTalIbl.

4. Toyekenre HETi3/ICNTeH CTpaTerusIapAbl KOJAany OOHbIHIIA YChIHBICTap. TeHrepiMai moptdenbaepai
KYpYy YIIiH aKTUBTEp OOMBIHIIA TOoyeKeiH Oipkeski TapanyblH kamTamachi3 eretii VRP, RRP xone HRP
O/IiCTEepiH JKOHE BIKTUMAJ IIBIFBIHIAP/BI a3aiiTy yiriH CVaR oHTalIanabIpy Ikl Naliganany yCelHbUIa 6. Ma-
HBI3JIBI DJIEMEHT - KOPPEJSIHsIap MEH HAPBIKTHIK XKaFAaiiapIarbl ©3repicTep/ii ecKepe OThIPBII, TOpThenbIi
YHEMI KaiiTa TeHrepy, COHAal-aK CaHJbIK Talay KOHE TOyEKeN i BU3yalu3alusuiay YIIiH 3aMaHayd aHaju-
TUKAJIBIK KoHe Oarnapiamaiibik Kypanaapasl (Python, Riskfolio-lib, Bloomberg Terminal) maiinanany. Conbl-
MEH KaTap, OCaJIBIKTap/Ibl Ke/IEN aHBIKTAY YKoHE OacKapy/IbIH alllbIKTHIFBIH apTTHIPY YIIIH CTpecc-TecTiey i
JKOHE )KEKE aKTUBTEP/IIH Kbl OPTQEIb TOYSKEIIHEe KOCKaH YJIECIH y3/IKCi3 0aKbLIay bl KOCY YCHIHBLIA b,

Ocpuiaiiia, 3epTTey I9CTYpIIl opTapanTaHAbIpy CTpaTerusapblHaH TOyeKeNre OaFbITTANFaH MOJCIbIEPre
KOIIly Kap:Kbl HHCTUTYTTAapbIHA TYPAKTHI MOPTQENbAep KYpyFa, HApbIKTHIK JaFIapbICTapAbIH dCepiH a3alTyra
JKOHE y3aK Mep3iMJi KipiCTUIIK TYPaKThUIBIFBIH KAMTaMachl3 €Tyre MyMKiHAIK Oepeai iereH 6oinKkaMsl pac-
taiinel. Ic xy3iage HRP sxone CVaR MuHMMannay oIicTepiHiH yiieciMi )KoFapbl KYOBUIMAIIBIIBIK TIEH JKY-
Hellik ToyeKenaep *KaraailblHaa akTHBTEP/Il CaKTayFa )KoHe KOoprayFa OarbITTaFaH CTPATErUsUIBIK KA TallIbl
OacKapyIbIH €H THIMJII TOCUIIH OULAIpe/i.
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RISK-ORIENTED DIVERSIFICATION OF INVESTMENT
PORTFOLIOS OF FINANCIAL INSTITUTIONS

A. O. Bazarbayev!, M.K. Kozhakhmetova'*, K. A. Sherzatov’
'NAO "Narxoz University", Almaty, Republic of Kazakhstan
Caspian University, Almaty, Republic of Kazakhstan

ABSTRACT

Purpose of the research — to develop and provide practical justification for a risk-oriented diversification of
investment portfolios of financial institutions based on modern risk management methods, taking into account
extreme market fluctuations

Methodology — the study employs methods of modern portfolio theory, risk-oriented optimization models
(Risk Parity, Hierarchical Risk Parity, and Conditional Value at Risk), economic and statistical methods,
comparative analysis, as well as performance evaluation metrics for investment portfolios.

Originality / value — the study contributes by developing a comprehensive risk-oriented approach to the
diversification of investment portfolios of financial institutions, based on the integration of modern risk management
models and aimed at enhancing the resilience of portfolio strategies under conditions of market uncertainty.

Findings — the results demonstrate that risk-oriented portfolios exhibit a more stable risk—return trade-off
and lower exposure to tail risks compared to classical portfolio strategies.

Keywords — investment portfolio, diversification, risk-oriented approach, risk parity, CVaR, financial
institutions.

PUCK-OPUEHTUPOBAHHASA JTUBEPCU®UKALIUA
WHBECTUIIMOHHBIX MOPT®EJENA ®PUHAHCOBBIX HHCTUTYTOB

A. O. Bazap6aes!, M. K. Koxxaxmerosa'”, K. A. Illep3aTos?
'HAO «YHuBepcuteT Hapxo3», I. AnmMaTtel, Pecriyonuka Kazaxcran
*Caspian University, r. AnMatsl, Pecniyonuka Kasaxcran

AHHOTALMUSA

Lenv uccrneoosanus — pa3BUTHE U MPAKTHYECKOE 00OOCHOBAHHE PHCK-OPUEHTUPOBAHHOM TUBEPCU(DUKALIUH
MHBECTHIIMOHHBIX OpTdenel (UHAHCOBBIX HHCTHUTYTOB Ha OCHOBE COBPEMEHHBIX METO/IOB YIIPABIICHUS PHC-
KaMH C Y4eTOM IKCTPEMAaIbHBIX PHIHOYHBIX KOJICOAHHH.

Memooonozcus — B uccieI0BaHUU TPUMEHEHBI METO/Ibl COBPEMEHHOH MOPTQENbHON TEOPHH, PUCK-OPHUEH-
tupoBaHHble Mozenu ontumuzannu (Risk Parity, Hierarchical Risk Parity, Conditional Value at Risk), sxo-
HOMHKO-CTATUCTHYECKUI M CPAaBHUTEIIFHBIN aHATIN3, @ TAKXKe MOKa3aTeNn OeHKN () (HEeKTHBHOCTH NHBECTH-
IIMOHHBIX TTOpT(heei.

Opuzunanvhocms / yeHHoCmb Uccie008anus — 3aKIo4aeTcsi B (OpMUPOBAHUM KOMIUIEKCHOTO PHCK-O-
PHEHTHPOBAHHOTO TOAX0/1a K ANBEpCH(UKAIINN HHBECTHIIMOHHBIX OpTdernel (UHAHCOBBIX HHCTHTYTOB, OC-
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HOBAaHHOTI'O HAa COYETAHUM COBPEMEHHBIX MOJIEJIEH yIIPABIICHUS] PUCKAMU U OPUEHTUPOBAHHOT'O Ha ITOBBILLICHNE
YCTOMYMBOCTH NOPT(HENBHBIX CTPATETHH B YCIOBUSIX PHIHOYHON HEOTPEIeIIEHHOCTH.

Peszynomamul uccredosanuss — J0Ka3aHoO, YTO PUCK-OPUEHTUPOBAHHbIE MOPT(HENIN AEMOHCTPUPYIOT Oostee
CTa0MIIBHOE COOTHOLICHUE PUCK—TOXOAHOCTh U MEHBIIYIO MOJBEPKEHHOCTh XBOCTOBBIM PUCKaM I10 CpaBHE-
HHUIO C KJIACCHYECKUMHM CTPATETUSMH.

Kniouesvie cno6a — nHBECTUIIMOHHBIH MTOPTQENb, AUBepcuUKAIHS, PUCK-OPUESHTUPOBAHHBINH MOXO/I, M1a-
puret puckoB, CVaR, ¢puHaHCOBbIE HHCTUTYTHI.
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HNCITAMABIK ®PUHTEX CEKTOPBIHBIH JTAMYbI 7)KOHE MAHBbI3/IbIJIbIT bI

A. A6y6axuposa’’, JI. Kyna6aesa?, A. Omaposa®
XanpIkapasabIK TYpH3M jKoHEe MEHMaHIOCTHIK yHHBepcHuTeTi, Typkicran, Kazakcran
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I1.EcenoB atbinaarbl Kacmuii TeXHOIOTHsIIAP KOHE HEXKHHUPUHT YHUBEpCcHUTETI, AKTay, Kazakcran

AHJATIIA

by MakamaHbIH makcamsl NCIaMIBIK GUHTEX TYCIHITI, UcTaM (UHTEXIHIH 0aHK calaChIHIaFbl MAHBI3BIH
TaJKbLIAM, ucjiaM (PUHTEXIHIH 9JIeMJIer] 1aMybIH Tajjiay OOJIbI TaObLIA b

Mamepuanoap men a0icmepi. 3epTTeyIiH TCOPHSUIBIK JKOHE 9/1ICHAMAIBIK HET131 OTaH/IBIK KOHE MISTEIJIIK
FaIIBIMJIAP/IBIH FEUTBIME eHOeKTepi skoHe XKahanapik ncimaMasik kKapkbl ecedi (Global Islamic Finance Report)
CTAaTUCTHUKAJIBIK ecenTepi 00BN TadbuIaasl. Makamana Tangay, HHAYKIHS KOHE METYKITHs, CaTbICTRIPMAITbI
Tanjay dAicTepl KOJIaHbUIbI

Byn 3epTreyniH eviibimu KYHObLIbIZbL UCTAMIBIK (DUHTEXTIH Ma3MYHbBIH, OHBIH OaHK YKOHE Kap:Kbl CEKTO-
PBIHIAFBI POIIIH 3aMaHayH TEXHOJOTHSUIBIK YPAICTEPMEH OailIaHBICThIPA OTHIPHII JKAH-)KAKThHI TaJIaybIHIA
xKaTeIp. Makanazna uciIaMIbIK KapyKbl HHIYCTPHUACHIHBIH UPPIBIK TPaHCPOPMANHACH MApUFaT TalalTapbiH
caKTail OTBIPBII KY3€re acy MYMKIHIIKTEP] FhUIBIMUA HET13/e/iM, UCIaM/IbIK (QUHTEXTIH JaMy TUHAMHUKACHI
skahaH/BIK CTATUCTUKAJIBIK JCPEKTEP HET131H/Ie XKYHel Typae Oaranan sl 3epTTey UCIaM/IbIK (QUHTEXTIH ap-
TBHIKIIBUIBIKTAPbl MEH IIEKTEYJIEPIH CATBICTHIPMAJIbI TAJIJIAY apKbUIbl AlKbIHAM, KAP Kbl HHHOBAIMSIIAPBIHBIH
HCITaM/IBIK Kap Kbl MHCTUTYTTAPhIHA BIKIA €TETIH HET13T1 OaFbITTaPbIH HAKTHLUIAIBL.
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3epmmey nomuocenepi. by 3eprreyne uciaamablK (PUHTEX HAPBIFBI MEH HET13T1 epeKIIeiKTepl KapacThl-
PBULIBL. OJieMeTI UCIaMIbIK (PUHTEX HAPBIFBIHBIH JaMybl MCH aFbIMJIaFbl JKaF[aiibl Typalibl Oaranaysap xa-
canbel. COHBIMEH KaTap UCIaMABIK (DMHTEX CalaChIHBIH apTHIKIIBIIBIKTAPHl MEH €HCePYl KePeK KUBIH/IBIKTAP
TaJTKBLIAHTBI.

Tytiin co30ep: GUHTEX, UCAAMIBIK (UHTEX, MHHOBALIMS, UCIAMIBIK Kap)KbUIAHIBIPY.

KIPICIIE

Henamabik puHTEX CO3IHIH MAaFbIHACHIH TEXHOJIOTFSUTBIK HHHOBAIIMS PETIHIC UCIIaM TiHIMEH YHIeceTiH Kap-
JKBUIBIK OHIMZIEP MEH KbI3METTEP/IiH Maiiia O0mybl peTiHe KapacTelpyFra Oonaapl. VcnamMabpiK KapKbUlaHIbIpy
caJlachIH/Ia KYMBIC ICTEHTIH MEKeMellep 03 OHIMAEPI MEH KbI3METTEpiHe JKaHaJIapblH KOCHII, OJNapbl Kblia-
MBIPaK, YHEM/I )KOHE OPTYPJIi €Till )KacaFbIChl Kelle/li. AKIapaTThl OHJIEY TEXHOJIOTHSIIAPBIHBIH JaMybl OChIFaH
0aiIaHBICTHI MAHBI3Bl MYMKIHZIKTEp I arraasl. COHIBIKTaH HCIaMIBIK KAPKbUTAH IBIPY CEKTOPHI 1a THICTI TeX-
HOJIOTHSUIAP/IbI IAPHUFAT epesKeliepiHe COUKEC eTy HeMece OJIapbl KA KbUIBIK TEXHOJIOTHS KOMITaHUsIIaApbIHAH
CaThIIl alTy apKbUIbI TpaHc(OpMaIIMs MEH e3repicTepre Kol skeTKi3e anajpl. 2023 sxahaHbIK UCIaM SKOHOMUKA-
cbl ece0iHe ColiKec, NCIaMIIBIK Kap KbIIaHABIPY ceKTOpbl 2023 sKbUIbl 4,5 TPUIUIMOH J0JIapFa KeTTi xoHe 2027
JKBUTBI 6,6 TPHJUIMOH JIOJUTApFa JKeTe i et KyTimyae. KapKbl ceKTOpbIHIars! yiieciH 6ipTe-0ipTe apTTHIPFBICHI
KEJIETIH MCTIaMJIBIK Kap>Kbl CEKTOPHI Kap Kbl CalachIHIaFhl TEXHOJOTHSUIBIK KETICTIKTEPMEH OYJI MaKcaTKa Te3i-
PEeK KeTy i Ke3zueiai. by Typrpiia mapuraT epexkenepine HerizuenreH GUHTEX TeH UcIaMIbIK GUHTEX Ooma-
[IAKTa TYBIHJIANTHIH HUQPIIBIK KAKSTTUTIKTEP 1l KaHAFATTaH/IbIPY/la MaHbI3/Ibl OpbIHFa e Oomnabl. EniMizae ockl
JKyHemeri MyMKiHAIKTep 1l Oaraarl, HapbIKTaFrbl YIIECIMI3Ii apTThIPY KOJIIAPhIH KapacThIpy Kepek.

Byt makamaHbIH MakcaThl — UCIaMIBIK (PMHTEX YFBIMBIHBIH TEOPHUSIIBIK HETI3/IEpiH JKyieney, OHbIH OaHK
JKOHE Kap Kbl CEKTOPBIH/IAFbI POIIiH Oaranay, COHIai-aK oJeM/Ier] UCIaM/IbIK (PUHTEX WHAYCTPUSCHIHBIH JaMy
YPAICTEpiH CaHIBIK KOPCETKIIITEep Heri3inae Tanaay 0okl Tabbiiaasl. 3epTTey OapbhIChIHAA UCIAMIBIK Kap-
KBITAHJIBIPY aKTHBTEPIHIH KelieMi, UCIaMABIK (PHHTEX MHIEKCI KOPCETKIITepi, KEeTEKII eIep/iH PeUTHHT-
Tepi )KOHE HAPBIKTHIH 6CY JUHAMHUKACHI HETI3T1 Oaranay WHIUKATOPJIAPhl PETIHAC aTbIH/IEL.

2008 xbUIFBI skahaHJIBIK KapiKbl JaFIapbICBIMEH KAJBIITACKAH Kap Kbl )KYHECIHIH COTCI3IIrT OPBIH allIbl
JKOHE coJlaH Oepi JocTypiii OaHKTepre JereH CEHIMCI3JIKTIH calJlapblHaH jKaHa KapXKbUIBIK TOPTIN KypyFa
opekert xacangsl [1, 1215-6.]. By skaHa Tancelpbic (GPUHTEXTIH, MHHOBAIIUSIIBIK KAPXKBUTBIK TEXHOJIOTHSTHBIH
naiiga 6omysiHa okemi. PuHTEeX (KapyKbl TEXHOJOTHSACH) — KapiKbl CaJlaChIHAFbI JaMBIN KeJe jKaTKaH caja.
Ot KapKbUIBIK KBI3METTEP/II OIPTIHJET HEMece KYPT XKaKcapTyFa MYMKIH/IK OepeTiH TeXHOJIOTHUsIHBI Maiiia-
nanyapl Oiipeni [2, 161-0. 3, 102-0.]. KapkbulbIK TypakThUIBIK jkeHiHIer kKeHece (2019) pUHTEXTI «KapKbI-
JIBIK HAPBIKTAP MEH HHCTHTYTTAPFa XKOHE KaP)KbUIBIK KbI3METTEP Il KOPCETyTe OalIaHbICTHI eJIeyIli 9cep eTEeTiH
KaHa OM3HEC-MOIeTIhIeP/Ii, KOJMAaHOamap/Ibl, POIeCTepIi HeMece OHIMIEP Il TYABIPYbl MYMKIiH TEXHOJIOTHS-
JIBIK MYMKIHIIK OepeTiH KapKbUIBIK WHHOBAIWS» PETiHAC aHBIKTaianl [4]. CoHBIMEH KaTap, ojeOueTTepmi
Tangay KepceTKeH e, PUHTEX YFBIMBbIHA OeplireH aHbIKTamMalsap apachlHja Oenriii Oip albpMalIbUIBIKTap
0ap. MelIcabl, OipkaTap 3epTTeyuIiyiep GUHTEXTI HEri3iHeH TeXHOJOTHSIIBIK HHHOBALIUS PETIHAE KapacThIpca,
air Kap KbUTBIK TYPaKTHUTBIK KOHIHIET] KEHEC OHBI KapyKbl HApBIKTapbIHA )KYHENi ocep eTeTiH KeIeH 11 IKOXKY-
fie peTiHae cunarTaiiapl. bys ke3KapacTap/pIH albIpMAIIbUTBIFEl PHHTEXTIH TEK Kypal Ma, 9J/1e KapxKbl KY-
HeciH TpaHCOpMaIMSIIANTBIH (PaKTOP Ma JIETeH FhIIBIMH IiKipTaaacThiH O0ap ekeHiH kopceTeai. OChl TYPFbI-
Jla UCIIaMJIBIK (DUHTEXTI 3ePTTEy TEK TEXHOJIOTHSIIBIK aCTIEKTIJICPMEH IICKTEIMEH, OHBIH MHCTUTYIIMOHAJIBIK
JKOHE MIAPUFATTHIK PEKIIENIKTEePiH JIe €CKepy/Ii TaJlal eTel.

OuHTEX 03 KIMEHTTEPiHEe YChIHATHIH OJIOKYECHH KYHECiHIH apKacklHIa TaHbIMal Ooma Oactamel, 6yir 2008
JKBUTBI TYBIHJIAFaH KAapP)KbUIBIK JaFIapbICThIH KalTalaHOaWThIHABIFbIHA KEMUIIIK Oepir, ap3aH, YHemIi, Opo-
Kepci3 )KoHE Ke3-KeJreH KepeH KO KeTiMIIi KyHeHi yeoiHaabs! [5, 186—187-60.]. duHTEX KOMIbBIOTEpIiep MEH
MOOWITBII KYPBUIFBUIAP/IBI KOJIIAHY apKbUIBI KAPKBUIBIK KBI3METTEP CEKTOPBhIHA KOTITETeH JKaHAJIBIKTAp OKEIIi.
dunaTexTep OYKIT o5IeM OOMBIHIIA KapKBIIBIK KIIMEHTTEPre KO JKETKi3e alaThIHIBIKTAH, Ojlap KOIIMTi OaHK-
Tep/iH 0acekesecTepl eMec, KepICIHIe Kap Kbl )KyHeciH TONBIKThIpaabl. 2008 sKbUTFbI KAPIKbUIBIK JIaF1apbICTaH
KeliH maiia 0oJiFaH Tarkl Oip skarmai-VcnamIbiK KapKbl MHCTUTYTTAPHI, JOCTYPII OaHKTEpre KaparaHaa Kap-
JKBUTBIK JTAFJapBICTaH a3 3apan niere/i. by sxarnai ucaaMIplK GUHTEX TYKBIPBIMAAMACHIH KaHa TEXHOJIOTHSI-
nmapMmeH Oipre anFa TapTThl. Mcnmamapsik GuHTEX mapuraTKa cail 00IyIaH KoHE UCIIaMFa COMKec KelleTiH MeKe-
MeJepre HeMece HciaM eliepiHe epeKIe Ha3ap aynapyiaH 0acka eIl aibIpManIbUIbFeI kKoK [2, 161-163-006.].
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Hcnamapik GUHTEX KOHILCHIUSACH MEH (PUHTEX KOHIICTIIMSICHIHBIH 0acThl albIpMAIIbUIBIFbI OHBIH HET13Ti
OHIMJICPMEH JKOHE TpaH3aKIUsJIapMEH UCIIaMIbIK MPUHIMITEPre KbI3MeT eTyinae. Mcmamabik GuHTEX Ha-
poikTa VcaaMIbIK KapyKbl MHCTUTYTTAPBIHBIH YJIECIH apTThIPajbl JIeN caHaajabl. VcaaMIblK Kap:KbLUIaH I bl-
PYMEH KaTap, MalbI3chI3 Kap>Kbl HHCTUTYTTaphl "Myaapaba' sxoHe "Mymiapeke" el aTalaTblH ToyeKeaep Il
0eJIyre HEeri3/IereH akbUIIbl KeJiCIMIIapTTapFa Kemeai Aen KyTutyae. Menamabik GuHTEX ®KyHecl HeaaMIbIK
KapKbLIaHBIPY JKYHECiHe xKacaH/Ibl HHTEIUICKT, KpayApaHIiuHT, OJIOKYCHH KoHe OYJITTHIK XKylenepmeH Oip-
re yjec Kocajabl [6, 188—189-06.]. Uciaamubik GUHTEXTI; PUHTEXTEH TYBIHIANTHIH Ke3 KEJIreH KapKbLIBIK
OHIMHIH HEMECE KbI3METTIH HUCJIaM epeKeNepiHe COMKECTIIH KaMTaMachl3 €TETIH TEXHOJIOTUS MEH MCIaMJIbIK
KapKbLIaHIBIPY/ABIH YiiJIeciMi ien KapacTeipyFa 0onazsl [7, 1-3-00.].

Hcnamapik GUHTEX KEH TapajFaH eyjiep, 9ACTTe, XaIKbIHbIH KOIIILIIr MYChUIMaH ejjiep OOJIbIN Ta0blia-
Jbl. JlereHMeH, MYChbIIMaH eMeC XajIKbl 0achIM elijfiep/ie uciam (GUHTEX MaijajlaHyIIbLIaphl PETIHAE )KYMbIC
icTell, ecy/li KaJlalThIH UcIaMabIK puHTeXTep Ae O0ap. VcnamablKk GUHTEXTI KoJiaHy KeH Tapaysl YiIiH (QuH-
TeX MHHOBALIMSUIAPFa alllbIK OOJYBI )KOHE TEK MYCBhUIMaH KOFaMJapblHa FaHa eMec, OYKil oyiemMieri 0apibik
KOoFamJiapra KbI3MeT eTyi kepek [8, 70—72-00.].

3EPTTEY 9JAICTEPI

3eprTey OapbIChIHIA TANJIAY, HHIIYKIUS, TSTYKIUS )KOHE CaTbICThIPMAIIbI TAJJIAY 9/1iCTEPl HAKThI SMITUPH-
KaJIbIK JISPEKTEpP HETi31H1e KoJIaHbU1Ibl. ATan aiiTkanaa, tainnay ojici Global Islamic Finance Report (2023)
JepeKTepl OOMbIHINA HCIaMIBbIK KApKbIIaH/BIPY aKTHBTEPIHIH ©Cy TUHAMUKACHIH Oaranayra HaijanaHbll-
Jbl. CanpICTRIPMAIbl TaIAAy 9JIiCi UCIaMABIK (PMHTEX MHJEKCI KOPCETKIIITEepl HETI31H e KETEKII eIepaiH
(Mamnaiizusi, Cayn ApaOusicel, BAO oHe T.0.) MO3UIMSIAPBIH CANBICTBIPY YIIIH KOJAaHBULABL. WHIyKIus
oxici xekesereH ennaepaid Toxipubecin (AKII, ¥neiOpuranus, Masai3us) Kaimbuiay apKbUIbl HCIaMJIbIK
(PMHTEXTIH JaMy 3aH/IbUIBIKTAPbIH aHBIKTAayFa OaFbITTAIbI, aJ1 ACYKIUS SJIICI KaJIITbl TEOPHSUIBIK TYIKbIPhIM-
JlapJiaH HaKThl HAPBIKTHIK YPAICTEP/Il TYCIHIIPY YIIIH MalialaHbLUIIbI. 3ePTTEY CaH/IbIK CTATUCTUKAIIBIK KOP-
CeTKIIITEep MEH PEUTHUHITIK Oaraayiapra cyilieHe OTBIPBII )KYPri3iiii.

3EPTTEYAIH HET'I3I'l bOJIMI

Ucnamaplk ¢UHTEX KaXETTI WHHOBANMSUIAPIBI OacKapa OTBIPBIN, WCIAMIBIK KapKbl HHIYCTPHUSICHIHIA
JKOMKBIH KYIIKe aiiHamyna. McmaMabik Kapxsl nHAycTpusicel 2017 sxbutet 2,4 TpiH pomnapra, 2023 sxbutst 4,5
TPJIH JoJUTapFa AeliH octi. McnamMIblK KapKbUTaHABIPY aKTHBTEPiHIH 6Cy AMHAMHKACHIH TepeHipek Oaranay
YIIiH XbUIABIK opTama ecy KapkbiHbl (CAGR) ecenrenai. 2017 xopurrst 2,4 Tpna AKII nonnapeman 2023
xbUIbl 4,5 Tpia AKUI pomnapeina neitin ecyi mamamen 10—11% KbULIbIK opTaiia eciMii kepceTei. by
UCIaMIBIK GUHTEX MeH U PIBIK KAPKbl KYPalIapbIHbIH KaPKBbIH/bI €HT131TyiMeH OaiIaHbICThI €KeHIH Kop-
cereni. An 2027 xbuira neiin 6,6 TpiH qouiapra ecel aen odomxkanyaa (1-cyper).
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1-cyper — McnamIbIK KapKblIaHabIpy akTuBTepiHi ocyi (Miipa AKIL noimapser)
Eckepty — [9] Heri3inne aBTopiap KypacTeIpraH
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Byrinri Tapna GaHKTEp HETi3IHEH KapiKbl CalachIHIAFbI TOYEKeNl JKOFapbl KOcIMOpbIHAAp OOJbIT Tadblia-
Ipl. Mcnam OaHKTepiHae HAaKThI ToyeKkenl KodpduiueHTi TemeH. Vcnam OaHKTepi 03 KIMEHTTEpiHEe IOCTYpIi
OaHKTEepMEH CaJIbICThIPFaH/Ia ap3aH OHIMJEPMEH KbI3MeT kopcetei. Mciaam GaHkTepi Kazipri yakbITTa Oap/IbiH
HEJITH/ET] KbI3MET IeH TEXHOJIOTHSIHBI Maiiianany yiriH GUHTEX KOCBIMIIIACKIH KOJJIaHY )KoHE (PMHTEX JCPeK-
TepiHe Heri3JeNreH MeliMIep/i IbIFapy apKbuibl Mcnam GankuHriMeH yittecimai 6omapt [ 10, 77-78-60.].

Cayn Apabusicel, bipikken Apa0d Omipiikrepi, Manaiizus xone KyBeWT ucnamIIbIK TpaH3aKIUsUIap Ko-
JieMi OOHMBIHIIIA 9JIEMJICT] JKETEKII HapbhIKTap 00k TabbLIaabl. 2023 xkahaHAbIK UCITAMIBIK KapKbLIaHIBIPY
ece0inne Kasakcran Mciambik Kap bl enjepi MHASKCiHAe 22-11i opbiaFa ue 0osbl [9]. KykbIKThIK 0a3a,
WHPPAKYPBUIBIM, KaITUTAaJ )KOHE UCIIaM (PMHTEX HAPBIFBl CAHATTAPbIHA HET'13/Ie)ITeH NCIIAaM/IBIK (PHHTEX UHIIEKC1
canaceinza 87 ynaiimen Manaiizus Oipinmi, Cayn Apabusicel exinmi skone BAO yminmi opsiaaa (1-kecre).

1-kecte — Mcnamapik puHTeX MHACKCIHIH 2023 JKbUIFBI PEUTHHT 1

Ne Ennep Ynait Ne Ennep Ymaii
1 | Manaiizus 87.0 11 WNopnanus 41.3
2 | Cayn Apabusicel 75.5 12 Cunramyp 40.6
3 |bAO 70.1 13 AKII 40.0
4 | Uugonesus 65.8 14 ToHkoHT 38.2
5 | ¥nei6puranus 55.6 15 Oman 37.7
6 | baxpeiin 53.7 16 ABcTpanus 35.4
7 | KyseiiT 48.0 17 IBeitmapus 353
8 | Upan 45.8 18 Kanana 35.2
9 |ITokicTan 44.0 19 Banrnanem 34.8
10 | Karap 43.9 20 JlroxcemOypr 343
Eckepry — [9] Herizinzae aBTopiap KypacThipraH

duHTEX HETI3iHEH MaMbIFaH elepae Kepinemi. JyHue Ky3iHAeri Kap>Kbl cajlachl €H JaMBIFaH eiaep —
AKIII men Axrnums. @uHTEXTI Tapary Ke3iHjae enfepiH Kap KbUIBIK KYPBUIBIMIAphl €CKEePIIETIHAIKTEeH, Oy
eniepae (GUHTEX KOCHIMINIATAPBIHBIH TapaIyhl JKOFAphl €KeHi aHBIKTaIbl. DUHTEX cajmachl KapKBUTBIK KOJAAY
KapKBIH/IBI YKOHE aKImajail SKCIIaHCHs KETKUTIKTI OOJIaThIH HaphIKTapAa OJaH opi JaMHUTBIHBI CO3Ci3. ATl HC-
JMaMIBIK (PUHTEX TeK MYCBUIMaH XaJIKbl KOTl eJijiep/ie FaHa eMec, MYChIIMaH eMeC eJJiep/ie A€ apThIIl KeJe/i.
Eypomana na ucinam puHTEXTEpi JaMbIFaH eJiep MeH YKOHOMHKaIapia 00oJa bl IeT Ky TuTyae. Ocipece Kap Kbl
HapBIKTapbl JaMbIFaH YJIBIOpUTAHUAAA KOOIpeK TpaH3aKIUsIIap jKacajdaThIHbl Oaiikanaapl. Mcioam duHTEXI
Eypomana KapbUIbIK HHBECTHIHSIIAPIBI 63 epeKeTiepiHe COMKec Kacal bl XKoHe OoJamakra Ke0ipek HHBecC-
TUIUS cajly YIIiH WH(PPAKYPBUIBIMBIH HBIFaWTaIbl. Xagal HHBECTUIUS OIIUSIIaphIHA CYPAHBIC apThI Kelre
YKATKAHIBIKTaH, UCIaMABIK (QUHTEX TutaTdopManapsl ¥JIBIOPUTAHUAIAFEl ATHKAIBIK KapKBIHBIH OOJAIIaFblH
KaJIBIIITACTBIPYAa MaHBI3/IbI poll aTKapazsl. Islamicly - maiinananympuapra mapuraTKa caii akusIapIb xKa-
haaneik neHreiize 6akpLTayFa jKoHE WHBECTHUIMIIAyFa MYMKIHIIK OepeTiH Oipereil KonmaHOara Heri3aenreH
mwiardopma. [lrarhopma HAKTHI yaKbIT peKUMIH/IE TIIAPUFAT TaJlalTAPbIHA COMKECTIK KaHAPTYJIapbIH YChIHA-
IIbI, OYJ1 MTHBECTOPIIAP/IBIH UCIIaM KaFualapblHa COMKeC KEeJIETiH CaHaIbl MenriMIep KaObuiaybiHa KemiK
Oepeni. Kestrl — mapurar tamanrapeiHa cail Kap)KbUIBIK 0ackapyFa MaMaH/IaHFaH YJIBIOpUTaHU/Ia OpHAIac-
KaH YKeKe Kap Kbl KoImanO0ackl 00mbI Ta0blIaabl. Qardus — ¥ Iei0puTanusga opHaJIackaH UCIaMIBIK OM3HECTI
Kap KbUTAHJBIPY TUIAT(GOPMACH], O MIAFBIH KOHE OpTa KACIIIKEPIiK CyObeKTijepiHe mapuraTka colkec Kap-
KBITAHIIBIPYFa KOJ kKeTKizyre kemekrecesi. Simply Ethical — mrapuraTka cali HHBECTHUIIUSUIIBIK IIENTIMIEP I
YCBHIHATBHIH ¥JIBIOPUTAHUSAA OPHATIACKAH KAPKBUIBIK KBI3METTEep (PUPMaCHL.

AKIII conrsr 30 5xbIT iTTiHIE UCTAMIBIK KapKbUTAHIBIPYIBIH MaHBI3AbI KATHICYIIBICHI PETIH/IE Maiiia OOJIIbL.
AMepHUKaIBIK KOMITAHUSIIAP YKATHI aKTUBTEPI 3,6 MIIPA.IO/UTApAbl KYPAUTHIH OaCKapBIIATHIH JKET1 UCIIaM KO-
peiH eHrizai. byran koca, AKLL-TeIH 15 KapKbl HHCTUTYTHI Ka3ip YHAlI KapKbUIAHABIPY JKOHE WHBECTUITUSITBIK
KBI3METTEp CHSKTHI IIapUFaTKa cail eHiMaepai yepiHael. ConbiMeH katap, AKILI-TeiH 6ec saMHUTEeHTI CYKyK Ha-
peIFbIHA WBFRI, 1,1 Mummapa gomiap Tadsic Tantel. AKI ncnmamMabIK KapKbUTaHABIPY Bl KAP)KbI )KYHeCiHIH
OMIpIIICH oHe KeHeHeTiH CerMeHTI peTiHAe HaKThl KaOburnaimel. Imki cypansic AKILI-TBIH HCTaMIBIK KapKbI-
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JIAHJBIPY HAPBIFBIHBIH HET13T1 KO3FayIIbl KYIIi 00k Ta0buiasl. COHFBI OHKBUIIBIKTA IAPUFAT TaJlaNTapbHa
caif 10 000-ra xysIK Yii caTbin anbiHAbL. Menamasik naaekcrep AKI-Ta nmmapurar tanantapbiHa cail ”HBECTH-
LVSUTBIK OTTIMSUIapFa OcCiMl Kelle JKaTKaH CYpPaHbICTBl KaHAFAaTTaHJbIPy YIIiH eHrizinai. KepHekTi mblcangapra
S&P Dow Jones ucnambik HapeikThiH AKIL MHIEKC] )KoHE IIapuFaTKa cail HHBECTOPJIAP/IbIH KAXKETTUIIKTEpiHE
kbi3met eretin MSCI AKIL ucnampik unHaekci sxatausl. 2000 xbutbl Kypbiirad, S&P Dow Jones Hciam Ha-
poirbl AKIL unpexci 2024 sxpuiibie 30 TaMBI3bIHIAFBI JKaFIai OOMBIHILIA OpTAallla YKaJIbl HAPBIKTHIK KarluTa-
mzanusicel 73,321 mupa. AKII gommapein kypaiiteia 508 kypamaac 6emikTi KamTuabl, Apple sxone Microsoft
CHSIKTBI 1Pl TEXHOJIOTHSUIBIK KOMITAaHHsIap airapibikrail canMakka ne. ConbiMed Karap, MSCI USA Islamic
Index 2024 sxpuipiH 30 TaMbI3bIHAAFBI XKaFaal OolbiHIIA 123 KypaylibiHbl KaMThibI xkoHe 2023 xbutbl 25,66%
ecim kepcerTi. byt nanexkcrep ucnamapik naBectopinapra AKIL akiusimapbiHa KoJl JKeTKI3yAiH KYpbUIBIMIBIK,
mrapuraTka cail yKonbiH yebiHaabl. AKI-Tarel nenaMablk KapyKbl HHCTHTYTTaphl pETTEYIi Keaepriiepre Oaii-
JIAHBICTHI JICTIO3UTTEP/II KaObUIIay KbI3METIMEH aliHabICy1a KUbIHABIKTapra Tar Ooinel. AKII-Ta ncnamapik
Kap>KbUIaH/IBIPY YIIIH apHalbl HOPMATUBTIK 0a3aHbIH 00JIMaybl CaJlaHbIH 6CYyl MEH JJaMybliHA KEIEPTi KeJITIp/Ii.
JacTypii KapKblFa apHaJFaH KOJIIaHbICTaFbl HOPMATHBTIK 0a3a MCIaMIBIK Kap Kbl OHIMIEPi MEH KbI3METTEePIHIH
epeKIIe CullaTTaMaliapbiH TOJIBIKTAM KaHaFaTTaH (bIpMai ibl. Byt colikecci3iik eKiyIIThIIBIKKA, HOPMATHBTIK Ta-
JanTapra COMKecCi3IiKKe KOHE HApBIKTaFbl CEHIMHIH TOMEH/ICYiHE OKeNlyi MyMKiH.

Ucnamapik puHTeX Manai3usia KapKbIHIbI JaMbIIl KeJIe i, OyJI XaJbIKThIH 0achiM OOJIITiH MYCBhUIMaHIap
KYPaHTBIH KOHE TEXHOJIOTHSUIBIK OUTIKTLNIrT 0ap XaJbIKThIH CYPaHBICHIHBIH apTyblHa OaiaHblcThl. Maai-
3ustHbIH Mcnamipik @UHTEX calachlHAaFbl JaH madThl TOJIEM KyHenepi, akiia ayjapbiMaapbl KbI3MeTTepi
JKOHE BaJIFOTAJIBIK OTIepaIMsIap CalachlH/la alTapJIbIKTal OFbIpianFad. KeliHHeH cay/ila MeH HHBECTHIUSFA
yYMTBUTY OacTtanabl. Manaii3us HapbIFbIH/IA XKEeKe Kap:KbIHbI 0acKapy, UCIaM/IbIK MYMKIHAIKTEp XoHE poOOT
KEHeCIIIepi canatapbiHia )KyMbIC icTeiTin Fintech cyObekTinepi yiiH KenTereH 3epTTeIMercH NepcreKTr-
Basiap O0osel. Lllapurat Tananrapsin eckepy TakaTech unmycrpusiceinga Takatech-TiH MCTaMIbIK PUHITHII-
Tepre COMKECTIrH KaMTaMachl3 €Ty YIIIH 6T¢ MaHbI3/bl, OUTKEHI OJ1 UCIaM/IbIK (UHTEX KEHIPEK IOMEHIHIH
Oeutiri Oomnbin TabbuIaabl. JKeprimikti ncnamasik ECF sxone P2P kapKbutaHIbIpy HApBIKTapbl MEKPO, HIAFBIH
JKOHE OpTa OM3HEC YIIiH MapuFaTKa COKec KapKbIIaH IbIPYIbIH OMIpIIEeH HYCKaTapblH YCHIHABI.

JKanmer onemperi 136 el KAMTUTBIH UCIIaMIbIK (DUHTEX CaJIAChIHBIH JaMYbIHBIH HET13r1 JpaiiBepiiepi 60-
JIBIT TaOBIIATHIH Oec MHAMKATOpIAp (Kap>KbUIBIK HOTHXKE, OacKapy, TYPaKTBUIBIK, OLIiM KoHEe XadapaapiibIK)
OolibIHIIIA peHTHHT Kypriziteai. KapKbUIbIK HOTH)KE MHAMKATOPHI OOMBIHINA ajFalllKbl KOl 0acTarn TypraH
ennepre Mamaiizus, Cayn Apabusicel, Mpan, KyBeiT xone Typkust aTambl. 2-KECTeI€ MCIAMIIBIK Kap>KbI
KYpalJlapbIHbIH )KEKeJIeTeH Typiiepi OOMBIHINA KETEKII1 eiep Ti3iMi KOpCeTiIreH.

2 kecte — McnaMIbIK KapiKbl Kypasiaapbl OombIHIIA keTekI eaep (2023k.)

Ne | Mcnamablk GaHKHHT Takady backa HCHaMHHTI;;:IpmH HHCTHTYT- Cykyk Hcnam Kopnapsl
1 Hpak Wpan Cayn Apabusicel Maunaiizust Maunaiizust
2 Upan Cayn ApaOusicbl Kygeiit Cayn ApaOusich Upan
3 Cynan IMoxicran Wpan Wnnonesus Typxus
4 baxpeiin banrnanem Manaiizust Typxus Cayn ApaOusics
5 Cayn ApaOusicel Mannaiizus Typxust Wopnanus [okicTan
Eckepry — [9] HeriziHae aBTOpMEH KypacThIPbUIFaH

Hcnamasik puHTEX catachIHAaFEl 0acKapy KOPCETKII HOPMATHBTIK aKTiJIepre, KOPIIOPATUBTIK OacKapyra
JKOHE MapuFaT 0acKapyblHa KATBICTHI )KaKChI TOKIpUOE CTAaHIAPTTAPBIHBIH CAIMAKThl HHICKCI OOJBIT TaObI-
naael. OCBI KOpCeTKimTep OOHBIHIIA KOTIT OacTarm TypraH enjep 3-KecTtene KopceTinren. Epexernep ucimaMmbIk
OaHKWHT, apHaWbl OYXTaNTEepIIiK €cel, MapuFaTThl 0ackapy, Takadym, CyKyK, HcliaM KOpiiaphl, PUHTEX ma-
MBITYIBIH MEXaHU3MIi Typasbl epekeep i KaMTHIBL. Epexenepai skacay skoHe olapIbl iCKe achIpy OOMBIHIIIA
Kol OacTar TypFaH enaepAid Katapsiaaa Mamaiisus, [lokicran, Uannone3us, Oman, bBAO, baxpeitn, bpyHnei,
Hurepus xone Kazakcran 6ap. lllapurartel 6ackapy OarbIThl OolbrHITIa KyBeWT, KOPIIOpAaTUBTIK OacKapy
xarpiHaH OMaH aJIFaiiKel OPbIHAAP/IBI HETICHY JIC.

ISSN 2224 - 5561 1 Central Asian
56 Economic Review




MHBECTULUNHU, DUHAHCBI 1 YUET
INVESTMENTS, FINANCE AND ACCOUNTING

Ucnamapik GuHTeX MHACKC] OolibIHIIA keTekun enaepain (Manaizus, Cayn Apaduscel, BAO) xorapbl
KOPCETKIIITepi OJapAblH HHCTHTYIIMOHANIBIK OPTACHIHBIH JIAMBIFaH/IBIFBIMEH, PETTEYII Oa3aHbIH alKbIH/IbI-
FBIMEH JKoHE IHQPIBIK MHPPAKYPBUIBIMHBIH JKETUITEHAINIMEH TYCIHAIpiIeal. ATl TOMEH MO3UIUSIAF ell-
Jepae OyJ1 KepCeTKIITepAiH KETKITIKCI3AIrT ucaaMIbplK (UHTEXTIH JaMybIH HIEKTEHTIH HETi3ri (axkropiap
OOJIBII TaObUIAEI.

3 kecre — MicmaMIbIK KapsKbl epexerniepi JaMbiFaH eijaep

Ne Epexenep apurarTel 6ackapy Kopnoparusrik 6ackapy

1 Kygeiit Omax

2 . . . . | Manaiizus MaubauB apangapsl
Manaizus, [Tokicran, Manonesus, Oman, bAO, baxpeiin, bpynei, =

3 Cynan Marnaiizus
Hurepus, Kazakcran

4 Banrnangem [pu-Jlanka

5 baxpeiin ABctpanus

Eckepry — [9] Herizinae aBTOpMEH KypacThIpbUIFaH

Hcnamowvlx punmexminy vikmuman apmuiguiblivikmapsl. Vicmamapik (MHTEX YCHIHATBIH MYMKIHIIKTED TO-
MeHe KenTipinreH [7, 2-3-66. 11, 5-6-66.]:

- TeMeH MIBIFEIHIAPMEH KbI3MET KOPCETe/Il,

- AmbIK, KOJDKETIMII, THHOBAIMSUTBIK JKOHE OHall maimaiiaHyra O0NaThlH OHIMACP MEH KhI3METTEpIi
YCBIHAJIPI,

- beiipecMu S5KOHOMHUKAHBI )KOIOIBI KAMTaMaChI3 €Te/i,

- VHBecTHIMANBIK MYMKIHIIKTEpP YCHIHAIBI, YaKbITTHl YHEMICH]II,

- Karpicymibl 6aHKTep KOJ JKETKi3e alMaiThIH KIMEHTTep MEH KOMITaHUsIIapFa KOJ JKETKi3y apKbLIbl
Kap>Kbl CEKTOPBIH TOJIBIKTHIPA/IbI,

-  HcmaMasik GUHTEXTIH apKachIHIA KaTBICY OaHKTEpi TEK MYCBUIMAH XaJIKbIHA FaHa eMec, Oacka enep-
Jie KbI3MET KOPCETy apKbUIbI HAPBIKTAFbI YIIECIH apTTHIPHII, €71 9KOHOMHUKACHIHA YIIeC KOCaIbl,

- Kuimenrtrep ncrnaMIplK KapKbUIAHIBIPYIBIH OapibIK TPaH3aKIHUAJIAPBIH Oip KEepIeH XKy3ere achlpy
MYMKIiHJIITiHE e

- O3 WHBeCTOpJIApBIHA IIAPUFAT epeXKeNIepiHe COMKEC OHIMACD IIBIFapy apKbUIBI KAyilci3 cayaa xacay
MYMKIHIITiH YCHIHAIBI,

- KimeHTtTiH Mexemere AeTeH aJaiIbIFbl apTaibl.

Hcnmam 6aHKTEpi 97eTTE KOMIMTi OaHKTEpMEH Oocekerecyie KUbIHABIKTapra Tam 0oaaasl. COHBIMEH KaTtap,
oJIap 9JETTE KOIIMT1 OaHKTEp MIBIFapFaH OHIMIEP Il UCIaMIBIK OaHKIHTIHE KOJIaHy apKbUIBI 63 KIIMEHTTEpiHEe
KBI3MET KopceTemi. by xarmait mcimaM OaHKTepi KYPTi3eTiH oneparsuiapaa TyCiHOeymimik TyFe3ansl. Ve-
naM (puHTEX1 KomiMri OaHKTepMeH OoCeKere TYCy JKoHEe IapuFaT KaFuaaTTapblHa ColKec ToyeKemnIi Oemicyre
HETi3/IeITeH OHIMACP Il IIBIFapy YITiH UCITaMIBIK (PHHTEX OepeTiH apTHIKIIBUIBIKTAPIbI OaFanaysl KEPeK.

HcenaMasik GUHTEXTIH apTHIKITBUTEIKTAPBIH OaFaiay OHBIH ONEePaITUsIIBIK THIMIITIKKE 9cepi apKbLIbI Kopi-
Hei. Meicansl, nudpiblK miatdopManap apKbUTel IeiIainapabl KBICKApTy TPaH3aKIUSIIBIK IIBIFBIHIAPIBI
TOMEHACTYTe MYMKIHIIK Oepei, aj OHJIaitH KBI3METTEPAiH HaMybl Kap>KbUTBIK HHKJTIO3US IEHTCHiH apTThIpa-
nel. COHBIMEH KaTap, TOyeKeaep /1e HaKThI (haKTopirapMeH OalaHBICTHI: HOPMATHBTIK Oa3aHBIH KETUIMEY1
HapBIKTaFBI OCNTICI3MIKTI apTThIpca, KHOSPKAYIIICI3 MK MoceeNepi omeparusuIblK TOyeKeIaep i KyIIenTe/I.
Ochuraiita, ucaamMablK (PUHTEXTIH OCepiH TEK camajiblK eMec, (GYHKITMOHAIIBIK JKOHE WHCTUTYITHOHAIIBIK
KOPCETKIMTEP apKbUTHI Oaraiayra 001ambl.

Hcnamowvlx punmex mexuonozuscol eycepyi kepexk KubiHOblkmap. YKorapblaa atanFaH apTHIKIIBIIBIKTAP-
JaH 0acka, ucIaMIbIK (PMHTEX WHBECTOPIIAp, OaHKTEp KoHE OacKa /1a Kap>Kbl MHCTUTYTTAPHI YIIIH KOTTETeH
TOyeKeIAep i TyasIpanasl. by Toyekenaep i ToMeHmeriaeit kepceryre 6omansl [7, 3—4-06. 12, 5-6-60.]:

- HcmaMawlk ¢uHTEX calachlHIA JalBIHIAIFAH Kaapiap skeTicmeimi. by skarmail camaHbIH TaMybIHA
Kepi ocepiH THrizen,

- HMuBecTopmapasl KOPFAUTHIH KYKBIKTRIK HOpMasap ol KYIIiHe eHTeH JKOK. byt skarmaif nHBecTOpIIap-
JIBI ATTAHATA IBI KOHE KaHa MHBECTOPJIAPIbIH CEKTOPFa KipyiHe KYMOH TYABIPAJIbL.
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- Ocbsl cajiajia )KYMBIC ICTEHTIH MEKeMeJIEP/IiH, )KeKe TYJIFaIapAblH KOHE JIeIIaIap/IblH KaTaH TeKCepy-
JICH OTYIH KaMTaMachl3 €TIICY, ONepalsiIap/IbIH JIUIECH3USIIBIK KY/KATChI3 )KY3€re aChlPbUIYbl, OHBIH
acTapblH/Ia eNIKAHai 3aH/IbIK HEr13/1iH 00Maybl OoJIalakTa YIKeH Hapa3bUIbIK TYABIPYbl MYMKIH.
- Hcnmampapik puHTEX jK0HE (PUHTEX OTE jKaHa cajia OOJIFaHIBIKTaH OYKLI KOFaM/a ®eTKUTIKTI Xabapap-
JIBIKTHIH 00JIMAYHI,
-  OuHTEX KOMITAHUSIIAPBIH JKOHE OJIap/IbIH OllepalUsIapbiH OaKblIayaFbl KUBIHIBIKTAD,
- Hcnamabk pUHTEK 6HIM/IEP] MEH TPaH3aKLMIIAPbIHJIA APUFAT TaJIAITapbIHA AJIi KOJI KETKI31IMEreH,
- Jlepekrepai Koprayfa, akMapaTThIK KayilCi3liKke XoHe KuOepmiadybuiiapra Kapcel Gapabap mH]-
PaKypBUILIMIBI JKacamay,
- bankTtep OyJ1 MHCTUTYTTap bl 09CEKENIEC PETIHIC KOPE/Ii )KOHE OJIapblH JaMyblH KaJlaMakibl.
HcnaMapik GUHTEXTIH JJaMybl TEK KapXKbLIbIK KOPCETKIIITEP/IIH 6CyIMEH FaHa eMeC, COHbIMEH KaTap KOJI-
JAHBUTATBIH TEXHOJOTHSUIBIK MISIIIM/ICP/IIH 3BOJIIOLHUACBIMEH JIe CHUIATTalaabl. ATan alTKaHa, OJIOKYCHH
TEXHOJIOTUSCHI IIAPUFATKA Call alllbIK KOHE ©3repPMEUTIH TPaH3aKIMsIIap JKYHECIH KaMTaMachl3 eTce, Kpay/i-
¢dannuar atdopmanapsl (Mypabaxa, Myliapaka Heri3iHzae) Toyekeni 0emnicy KaruaaThlH HUQPIBIK opTa-
Jla icKke acelpyra MyMKIiHik Oepeni. COHbIMEH Karap, jKacaHJ/ibl MHTE/UIEKT IMeH big data TeXHOJOTHUsIIaphI
UCIIaMJIBIK KapKbl OHIMJICPIHIH [IAPUFAT TajanTapblHa COWKECTITH aBTOMATTaHIBIPbUIFAH TYPJE TEKCepyre
JKaraai sxacaitipl. Ocbuiaiiia, ucaaMablK GUHTEXTIH AaMybl TEXHOJIOTUSJIBIK MHHOBAIMSIIAP MEH UCIaMJIbIK
Kap>Kbl MOJICJIbACPIHIH MHTErPAIUACH HETI31HIE JKy3ere acy/ia.

3EPTTEYAIH HOTUKEJEPI

Wcnamapik GUHTEXTIH MaHBI3IbLIBIFBI OipHEIEe HAKTH SKOHOMHUKAJIBIK KOHE HHCTUTYIIMOHAIIIBIK dCepiiep
apKbUIBI KopiHeai. BipiHiIiieH, o KapKbUTbIK MHKIFO3USHBI apTTHIPBII, ICTYPil OaHK KbI3METTepiHe KO
JKETKI3e aJIMaliThIH XaJIbIK TONTAPBIH KAPXKbI J)KYHeciHe Kocaibl. EXiHIIIIeH, apuraTka COUKeC HHBECTHUIIHS-
JIBIK KYpaJiiap apKbLIbl STUKAIBIK Kap)Kbl HAPBIFBIHBIH KEHEIOTHE BIKIAN eTe/l. Y IIIHIIIICH, ONePallusIbIK
IIBIFBIHIAP/IbI TOMEHICTY KOHE JISJIaIap/ibl KbICKApTy apKbUIbl KapXKbl KbI3METTEPiHIH THIMIUIITIH apT-
ThIpajbl. TOPTIHINIIICH, UCIAMIBIK KapKbl HHCTUTYTTAPbIHBIH OoCeKere KaOIeTTUIIrH KYIIEHTII, oJlap/biH
ykahaHIBIK KapiKbl )KYHECIH/IETT POTIH apTThIPaIbl.

OJieMJIeri MYChIMaH XaJIKbIHBIH KOOCIO1H jkoHe xahaHIbIK HCIaMJIbIK KapKbUIAHIBIPY CEKTOPBIHBIH 6CY
KapKbIHBIH €CKEePE OTBIPHII, UCIAMIBIK KapKbl KYPaJapbl MEH KbI3METTEPIHE JIETCH KOKETTUIIK apTajibl JIeT
KyTinyzae. McnaMaplk GUHTEX UCIaMIIBIK KapsKbl HHCTUTYTTAPhI YIIiH YJIKeH MYMKIHAIKTED MEH KayinTep Ty-
JbIpaibl. EH MaHbI3/1bl MYMKIHIIKTEP/IiH Oipi —0YJ1 HHCTUTYTTAp KOAIMIT Kap Kbl HHCTUTYTTAPhI 9ACTTE KOJI-
JAHATBIH Kap Kbl OHIMJIEPIH MCIaM/bIK KapKbUIaHIBIPYFa aliHAIBIpaAbl HEMece ToyeKel i Oericyre emec,
TOYEKeJIJ[I TachIMaJijlayFa YKCAWThIH My/apaba jKoHe jKajjay rKapa eHiMIepiMeH KbI3MeT kepceremdi. Mc-
JaMJIbIK (UHTEXTEp MaibI3ChI3 KapKbl HHCTUTYTTAPbIHA ©3/ICPiHIH HAPBIKTHIK YJIECIH apTThIpYyFa jKOHE Toye-
KeJIi Oesicyi ke3neiTin Mynapaba sxoHe Myiiapaka eHiMJIEpiH Nainasanyra MyMKiHik oepeai. CoHbIMEH
Karap, UCIaMJIbIK (UHTEX 63 KIUCHTTEPIHE bIHFAWJIbI, ap3aH, allblK, KOJDKETIM/I1, MHHOBAIMSIIBIK OHIMICP/I1
YCBIHA/IbI, OPHAIACKAH KepiHe OailyiaHBICThI HeMece O0acka cedenTepMeH OaHKTIK KbI3METTEP/II ajla aJIMalThIH
ajlaMiapra )KeTy MYMKIHJIITiH, 0a3ara KapKbUIaHABIPY bl TapaTybl, J)KWHAKTAPAbl KOOCHTY/ I, AeIanaapbl
JKOFOJIBI KOHE KpayA(aHIMHITI KaMTaMachl3 €Ty Il YChIHA/bl. ATajFaH apThIKIIbLIIBIKTAPFa KapaMacTaH, HC-
JaMJIbIK QUHTEXTEp JIe YIIKSH ToyeKeIep i KaMTH IbL. Ocipece, Oy )kaHa caia OOJFaH/IbIKTaH, OYKLI dJieM/Ie
3aH/IbI IIIEKTEYJIEP, CTAHIAPTTAp MEH epexesiep dJli asKTaiMaraH, OYJ1 HHBECTOPJIAP/IbIH YIIKSH Hapa3blIbIKTa-
PBIH OacTaH KelripyiHe )koHe KHSHATKA YIIbIpaybiHa ce0ert 0oibl. Tarsl 6ip Macere, OyJ1 calaHbl HHBECTOpIIap
MOWMBIHIaMak b, UCITAM/IBIK (DUHTEX CayaTThUIBIFBI )KEeTKUIIKCI3. IHBECTOpIap 1bIH OeHcaHaIbIK HMHBECTHUIIHS-
JIaphbl, OJIAPbIH OYJI CEKTOP/IbI KbICKA MEP3iM/Ii TaObIC OKEJICTIH calia PETiHJIE KapacThIPybl ajaMIap/IbIH YiI-
KCH IIIBIFbIHFA YIIBIPAybIHA OKEJIII COFaJIbl, OYJI QJIEyMETTIK IpobieMaiap bl Ty Ibipaabl. Koram/a ucaambiK
(bMHTEX TEXHOJIOTUSIAPHI TYPaibl Xa0apAapJibIKThl KAJBIITACTHIPY YIIIH UCIAMIBIK (DUHTEX CayaTThUIbIFbI
OolbIHIIIA TPEHUHTTEP OTKI3y KakeT. COHBIMEH KaTap, UCIAaM/IbIK KapKbLIaHIbIPYIbl MEMJICKETTIK KOJIAay
MEH MOUBIH/Iay Ibl APTTHIPY OHBIH ©CYIHE KOJIAWIIBI KaFail TyFbI3ybl MYMKiH. KapKbLIbIK HHKITFO3USFA BIKITAJ
€TETIH, apUFaTKa COMKEC KeJIETIH OHIMIEP Il KOJAaUThIH )KOHE 3aHHAMAaHbIH aHBIKTHIFBIH KAMTaMAacChl3 €TETIH
YKIMET casicaThl UCIIAM/IBIK KapKbUIaH IBIPY/IbIH JaMYbIH bIHTAJIAH/BIPY/IA MICIIYIII PO aTKapa ajajibl.

ISSN 2224 - 5561 1 Central Asian
58 Economic Review




MHBECTULUNHU, DUHAHCBI 1 YUET
INVESTMENTS, FINANCE AND ACCOUNTING

KopbiTeiHapUIaH Kese, nupaaHapIpyabiH Oi31iH eMipiMi3re acepi YyHEMi apThII Kelle )KaTKaHbIH eCKepCeK,
OoJamakra uciaMm (PUHTEX KyHeCiHiH 00ybl co3ci3. Eji 00BN OChI caaiarbl KEMINLIIKTEP/Il )KOUBII, OChI
KyHeneri MyMKiHAIKTep/i Oaramar, HapbIKTarbl YIECiMi3/li apTThIPYbIMbI3 KEPEK.
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DEVELOPMENT AND IMPORTANCE OF THE ISLAMIC FINTECH SECTOR

A. Abubakirova'’, L. Kudabayeva?, A. Omarova?
! International University of Tourism and Hospitality, Turkestan, Kazakhstan
2 Taraz University named after M.Kh.Dulaty, Taraz, Kazakhstan
3 Yessenov University, Aktau, Kazakhstan

ABSTRACT

The purpose of this article is to discuss the concept of Islamic Fintech, the importance of Islamic Fintech in
the banking sector, and analyze the development of Islamic Fintech in the world.

Materials and methods. The theoretical and methodological basis of the study is the scientific works of
domestic and foreign scientists and statistical reports of the Global Islamic Finance report. The article used
methods of analysis, induction and deduction, comparative analysis

The scientific value of this study lies in a comprehensive analysis of the content of Islamic Fintech, its role
in the banking and financial sector, correlating it with modern technological trends. The article scientifically
substantiated the possibilities of digital transformation of the Islamic financial industry in compliance with the
requirements of Sharia and systematically assessed the dynamics of the development of Islamic Fintech on the
basis of global statistical data. The study identified the advantages and limitations of Islamic fintech through
a comparative analysis and clarified the main areas in which financial innovations affect Islamic financial
institutions.

Research results. This study examined the Islamic fintech market and key features. Estimates were made on
the development and current state of the Islamic fintech market in the world. In addition, the advantages and
difficulties that the Islamic fintech industry must overcome were discuss

Keywords: fintech, Islamic fintech, innovation, Islamic fina

PA3BUTUE U 3BHAYEHUE UCJIAMCKOI'O ®UHTEX-CEKTOPA

A. Ady6axuposa’’, JI. Kyna6aesa?, A. Omaposa®
! MextyHapOo/IHbII YHHBEPCUTET TypHU3Ma U rocTenpuuMcTsa, Typkecran, Kazaxcran
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3 Kacrnimiickuit YHuBepcuTeT TexHooruit u umkunupunra um. 111, EceHosa, Akray, Kasaxcran

AHHOTAIUA
L]envio MAaHHOM CTAaThU SIBJISAETCS OOCYXKICHHE KOHIEMIMU MCIaMCKOTO (HHTEX, 3HaueHus lcmamckoro
¢uHTEX B 0aHKOBCKOH cepe U aHaIn3 Pa3BUTHUS UCIAMCKOTO (PUHTEX B MHPE.
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Memooonoeus ucciedosanusi. TEOPETUISCKON U METOIAOIOTUYECKON OCHOBOW HCCIICIOBAHUS SIBIISIEOTCS
HAYYHBIC TPY/Ibl OTEUECTBEHHBIX U 3apyOCKHBIX YUCHBIX H CTATHCTHUECKHIE OTUETHI TTI00aTbHOT0 UCIaMCKOTO
¢unancosoro oruera (Global Islamic Finance Report). B crarbe ucnons30BaHbl METOABI aHAIN32, HHAYKIIUH
Y AETYKIMH, CPABHUTEIBHOTO aHAIN3a.

Hayunas yennocms JaHHOTO MCCIEIOBAaHUS 3aKIII0YAETCS B €M0 BCECTOPOHHEM aHanu3e conepkanus Hc-
JIAMCKOTO (PUHTEX, ero poiu B 0aHKOBCKOM U (PMHAHCOBOM CEKTOPaX, CBSI3aHHOM C COBPEMEHHBIMHU TEXHOIIO-
THYECKUMHU TeHJCHIHUAMHU. B craThe HayuHO 00OCHOBAaHBI BO3MOYKHOCTH OCYIIECTBIIEHUS HHU(POBOI TpaHC-
(dbopMaruu ucaaMcKol (PMHAHCOBOM HMHIYCTPHHM C COOJIFOJICHUEM TPeOOBaHWl MIapuaTa, CUCTEMATHYCCKU
OLICHMBAJACh JMHAMHKA Pa3BUTHS UCIAMCKOTO ()MHTEXa Ha OCHOBE TNIOOATBHBIX CTATUCTHYCCKUX JTAHHBIX.
HccnenoBanue BBISIBUIIO IPEUMYILECTBA U OrpaHryeHus McnamMckoro puHTEXa MyTeM CPaBHUTEIHLHOTO aHa-
JIM3a U YTOYHWIIO OCHOBHBIC HANpaBlieHHUs (PMHAHCOBLIX HMHHOBAIW, KOTOPBIE BIMSIOT HA HCIaMcKkue GpruHaH-
COBBIE HHCTUTYTHI.

Pezynemamut uccnedosanus. B 3TOM uCCIeAOBaHUU OBLIM PACCMOTPEHBI OCHOBHBIE OCOOEHHOCTH
Hcnamckoro GpuHTeX-phIHKA. BBUIN clienaHbl OIICHKH Pa3BUTHSI M TEKYILETO cOCcTOsHUS Mcimamckoro puHTeX-
peiHKa B Mupe. Taxke o0cykaamich mpenmyniectBa MceixaMmckoro GuHTEX-CEKTOpa U TPOOIIEMBI, KOTOPBIE
HEOOXOIUMO TPEOI0JIETh.

Knioueswvie crnosa: dunTeX, NCaaMcKuil pUHTEX, MHHOBAIHS, UCTIAMCKHE (MHAHCHI
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KPUIITOAKTUBTEPAI ECEIIKE AJIY ) KOoHE ALIBIII
KOPCETYAIH KOMITAHUAHBIH HAPBIKTBIK KYHBIHA 9CEPI

K. E. Kyauapikosa'*, JI. I1. MoagaméaeBa!, M. K. Ycnam6aeBa’
ULH.I'ymunes ateinaarsl EYY, Acrana, Kazakcran
2ESIL UNIVERSITY Acrana, Kazakcran

AHIATIHA

3epmmey maxcamvl — KOMIIAHUSIHBIH HAPBIKTHIK KYHBIH KaJbIITACTBIPYABIH KPUNTABATIIOTAJIBIK AKTHUB-
TEPAl ecerKe any JKOHE aKnapaTTbl OyXTaJlITepiIiK €CenTe alblll KOPCeTy TOKIPHOECiHIH 0IapIbIH KapKbUIBIK
HOTHXKeJepiHe, akIusl KipiciHe KoHe MiHAeTTeMelepiHe ocepin Oaranay.

Ooicnamacel — Kazakctan PecnyOauKachbIHBIH KPUITOBAIIOTAIBIK AKTUBTEPII €CEIKe Ty OOMBIHILA KOM-
MaHUSATIApAbIH KapKbIIBIK €CENTePiH Tanaay, Kap KbUIbIK KOPCETKIILTI CalbICThIPY, PErpecCHsUIBIK KoHE KOp-
PEIUTALMSUIBIK aHAJIN3 JKYPTri3ill THIIOTE3aHbl TEKCEPY.

3epmmeyoiy Oipecetinici / KyHObLIbISL! — KPUNTABANIOTAHBI OyXTalNTepIlik eCll TYPFBICBIHAH Oasy XKys3e-
re achIpbUIaThIH YAepic. OHBI XaJbIKapaiblK CTAHAAPTTAP TYPFHICBIHAA KPUITOBAIIOTAHbI €CEIKE aly MEH
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€CEeIITUTIKTE allbIll KOPCETY JKOHE TajJay ajFalliKbUIapApIH O0ipi OONBIN XKyHemi Typae xky3ere actel. Komra-
HUSIAp YIIiH OacKapyIIbUIbIK IICHTM KaObuIaay/a naiaaabl MOTIMETTEDP YChIHBLIA b,

3epmmey nomuoicenepi — 3epTTEIATCH SMITMPHUKAIIBIK aHAIN3 HOTHXKECI KOMITAHUSHBIH KPUIITOBATFOTAIIBIK
AKTUBTEP/II MEJICHY1, OHBIH KA KbUIBIK CCENTLIINHE alTapIbIKTail bIKMAIbl 00JMaybIH KOPCETTI. ATall aiT-
KaH/la, KPUIITOBAIIOTANBIK MO3UIMSIAP KOMIIAHHUSHBIH MMaliachlHa JKOHE aKIUs KIpiCiHEe ocep eTHEeHUTIHIH
kepcerTi. KoMmaHusarel KpUNITOBATIOTAHBI UEJICHTCH KOHE HeJIeHOereH MHBECTOp Iapra KaThICThl OerTapart
YCTaHBIM/IA eKeHIH MeH3eyl MyMKiH. COHbIMEH Oipre, KOMIaHHUSHBIH KPUNITOBATIOTAIBIK aKTUBTEP MiHACTTE-
MeJIepiHe eJieyini acep eTeTiHi aHbIKTayAbl. OChl ceOeNTi KPUIITABAIIOTAHbI KOJJIAHBICTA SFHU €CENTe aKIa-
HBIH OajaMachl PETiHIE KapacThIpyFa 00JMaii e, ce0e0l OHBIH KYOBLIMAJIBUIBIFBI MEH Oarajiay KUBIHIIBIFbI
Kap KbUIBIK €CENTUIIKTIH CCHIMIUTITIH TOMEHAETYl MYMKIH HEMECE BIKTHMAJI.

KopbIThIHBITIACAK, KOMIIAHKSIIA KPUIITOBAITIOTAHBI OyXTaJTepJIiK €Cell TYPFhICBIHAH KapacThIPYIbIH KO-
keiikectiniri aikpiHaanbin, XKEC meHOepiHie KOChIMINA alllbIll KOPCETY KaKETTUIIr ITONe/ICH . AJIarsl
3epTTeyNepAe Y3aK MEP3iM/Ii MOJIIMETTEP I KAMTBIII, €CEIl CasCaThIHBIH TaHIayblHa, KPUIITOBAJIOTaFa KaThIC-
ThI allIbIIl KOPCETY, JaMy/ia UIrepiiey *oHE OHbIH KOMITaHUS KYHJbUIBIFbIHA BIKIAJIBIH TEPEHIPEK Tajiayra
OaFbITTANIBIN HA3ap ayJapybl THIC.

Tytiin co30ep: MUPPIBIK aKTUBTEP, KPUNITOBATIOTA €ce0l, Kap KbUIBIK €CENTIIIK, alllblll KOPCETY TaJlalTa-
PBl, KOMIIAHUST KYHBUIBIFBI, KAPKBUIBIK, HOTHKE, MiHzeTTeMenepre ocepi, XKEC xone ASU crannmaprrapsl,

Anevic. ABTOpJAp 3epTTEY/IIH KY3€re acyblHa yJiec KOCKaH OapJIbIK YHBIMIAp MEH TYJIFaapFa, OHbIH 1IIiH-
ne 3os Hyprieykpizel AxubaeBa - Aynurop, Hypkamesa Hypcyny CynranuspoBHa — kacinkep. «K&C Ay-
aut Koncantuary XKUIC, «Hypkamesay KK mibiHaiibl aneeic Ounaipeai. ABTopiap ockl MakKajiara KaThICThI
CIIKAHIal KapIKbIJIBIK HEMECE KEKE MY/IEIICp KAKThIFBICHI )KOK SKEHIH MOJIIMICH/TI.

KIPICIIE

Otrneni (TpaH3UTTIK) SKOHOMHUKA *KarFaibiHaa Kazakcran TepeH mudpIiblK KaHFBIPY/Ibl 0acTaH Kelipy/ie,
MYHJ1a KPUIITOBAIIOTAJIBIK aKTUBTEP MEH UQPIIBIK TEXHOJIOTHSIIAP KapXKbLIBIK HH(PAKYPHLIBIMHBIH aXKbIpa-
Mac Oejirine alHanyaa. HBECTUIMSIIBIK JKOHE OMEPAIUSUIBIK KBI3METIHIC KPUIITOBATIOTANIAPIbI OCICeH I
naiagaHaThiH KOMITAHUSIAP OJIAPJIbI AYPHIC SCEIMKE ally )KOHE KapKbUIBIK €CENTLTIKTE alllbIK TYPIS Kapus-
Jlay KakerTimirimeH oermne-0et kenyne. Kazakcran ¥i1TThiK baHki KpUNITOBAIIOTaHBI KAMTaMAaChI3 E€TIIMEICH
HU(QPIIBIK aKTHB PETIHIE aHBIKTANIbI, 0J1 06JICK PETTEeYAl KaKET €Te/l JKOHE 3aHJIbl TOJIEM KYpasbl peTiHIe
naiaanaHpUIMal el KoMmaHnusia KpUnToBaIIOTAIBIK aKTUBTED (LIU(PIIBIK aKTUBTEP) TYPAJIbI AlllbIll KOPCET-
KEH/IC HAPBIKTHIK KYH/BUIBIFBIH KAJIBIITACTHIPYIa MaHbI3IbI posti Oap. Cojl Ke3/1e MHBECTOPJIap/IblH CEHIMIH
apTThIPaJIbl, KOPIIOPATUBTIK AIIBIKTHIK, €CENTIH Ta3ajbIK JCHICHIH KOPCETE/l KOHE KAP)KbUIBIK €CENTITIKTI
0OBEKTHBTI Tajay, Oaranayra MyMKiHJiK Oepeni. KpunroBanroTaHblH Oarachkl KaTThl ©3€pill TYPATHIH/BIKTaH
JKOHE OHBIH 3aHJIBIK MOPTiOeCi HAKTHI aHBIKTaIMAaFaHIBIKTaH, TYPBIC OyXTaluTepllik ecen KYprizy MeH alllblK
CCENTUIIK KOMIIAHHUSHBIH TOYCKEIIiH a3alThIl, OCeIiH caKTayAblH 0aCThI )KOJIbIHA aliHaIa bl 1].

CaH/IbIK TEXHOJIOTUSHBIH KAPKbIH/IbI JaMYbI KOHE CaHJIbIK aKTUBTEP/IiH Maii1a 00ybl KOMIIAHHS aJIJIbIH/IA
JKaHa Kap)KbUIBIK PETTEy MEH OyXTaJTepIIiK ecen MIiHJACTTEepiH anra Kouabl. KasakcTan e3iHiH UQPIIBIK aK-
tuBTepiH «{udpIbIK akTUBTEp Typalibl» 3aHBIMEH pETTEel i, 1-cypeTTe KopceTiireH.

Kamramacei3
Kamramacer3

ai?;;:p eTiJIMereH Ludpbik

(Mymikri AKTHBTEP AKTHBTEP
(KpHITTOBAIIOT TYpaJIBI 3aHbI

KYKBIKTBIK, anap)

TayapIap)

1-cyper KP kpunToBaoTaNBIK aKTUBTEP PETTEINYI
I-cypeTTe 3aH eKi caHaTKa 0eJliHy1 JKoHEe KPUIITOBATIOTAIAP IbIH alHAIBIMBI TEK «ACTaHa» XaJIbIKapallbIK
KapIKbl OPTAJIBIFBI ayMaFbIH (A JTULICH3UsIIAaHFAH OUprKanap apKbUIbl )Kacaiiibl. MalfHHHTTEH JKOHE aKTHBTEP/Ii
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caTyJlaH TYCKEH KipiCTep/ii CaybIK caibiHaabl xoHe 2025 sxbuiaan Oactan HUQPIIbIK aKTUBTEPAIH KYHBIH 0a-
FanayzblH JKaHa epexenepi eHrinizred. Coi ce0enTi KOMOpaTUBTIK eCENTiIIKKE eHri3y e OenceH i Kagamaap
yKacayia JKoHe ecell 00bEeKTICI peTiHIe MaHbI3bI apThII Kenei [2].

Kasipri uudpranapipy xar aibHIa KpUOTOBATIOTAIAP/IBI )KIKTEY, TallAAy, Oaranay KoHe aK[apaTThl alrym
KepceTyjie Oyxraiarepiiep, ayuTopiap KoHEe Kap KbUIbIK capallibuiapra ©3¢KTi Macesere aiHai s [3]. Ker-
TEreH KOMIIAHUsUIAP KPUIITOBAIIOTAHBI KAPKbI-DKOHOMHKAJIBIK 0acKapy JKyHeCiHe €HI13iM, OHbI KapKbLIBIK
€CeIITLUIITe KOpCeTy KaKEeTTUIIriHe Tan 0oxyaa [4], sFHU KPUNITOAKTUBTEPIiH o111 KYHbIH aHbIkTayqa XKEC
13 «Onin KyH OolbIHIIIA Oaranay» CTaHIAApThIH KOJJIaHy, OH/Ia KOJIJaHy asChl OJIIICY MEH aKmapaT allyiblH
onicremecin Oenrineri [S]. Coran OailyIaHBICTBI, KOMIIAHUSHBIH KPUIITOAKTUBTEPIIH OyXrajiTepiik eceOine
aprasiran XKEC 13 «Oain kyH OolibIHIIa Oaranay» CTaHJapThiHA COMKeC KPUIITOBAIIOTATAPIbIH epeKIIeiK-
Tepine OedimMliey MYMKIHIIKTEpiH TalaraH/ia HHBECTOPIIAP/IbIH KPUTITOBATIOTAIBIK aKTUBTEP TYPaJibl alllbIK
opi TYCIHIKTI €CeNTUIIK JKapUsUIaUTBIH KOMIIAaHHUS aKIMsyIapblHa KOFapbl peaklusl OUIAIpEeTiHIH KopceTe.
KpunroBanmoTanblk akTUBTEP/II €CENKe aly JKOHE aKmaparThl ally KOMIAHHUSHBIH HApPBIKTHIK KYHIBUIBIFBIH
KaJIBINITACThIpyAa miennyini (Gaktop Oosibin Tabbuiaabl. Ojlap MHBECTOPIIAPABIH CEHIMIH KaMTaMachl3 eTell,
KOPIOPATUBTIK OeJeI/Ii HbIFalTa/Ibl )KOHE YIITTHIK TOKIPUOCH] XaJblapallblK KapKbUIBIK KEHICTIKKEe WHTerpa-
ysiayra kemeri Mot CaH/IbIK aKTUBTEP Typalibl aKIapaTThl ally KOMIIAHUSHBIH HAPBIKTHIK KYHIBUIBIFBIH
KaJIBIITACTHIPY 1A MaHBI3AbI poJt aTKapazbl. Coll Ke3/ie, HHBECTOPIapAbIH CEHIMIH apTThIPaabl, KOPIIOPATHBTIK
AIIBIKTBIK JICHIeHIH KOTEePE/Ii doHE Kap KbUIbIK €CENTLIIKTI 0OLEKTURTI Oarajiayra MyMKIiHJIK Oepei. barachl
TYPAKChI3 9pi 3aHJIBIK MOPTIOECI aHBIK eMEC Ke3J1e, €CeIl )KYPri3y MEH ecell Oepy KOMIIaHHsFa TOyCeKeII Il a3aii-
THII, OS/ICNiH HBIFAUTYFa KOMEKTECEe/Ii.

KoMmmaHusiHBIH HapBIKTHIK KYHBIH KaJbIITACTHIPY/IBIH KPHUIITABATIOTAIBIK aKTHBTEP/l €CelKe aly KoHe
aKIapaTThl Allly IbIH POJIiH 3ePTTEY/IeT1 HEeri3r MaKCaThl KPUIITOAKTUBTEP Il KAPKbLIBIK SCENTIIIKTE OacTarkbl
TaHyAaH KeHiHT1 Oaranay »oHe aKImaparTThl ally Tociiuepin Tannay. CoraH coiikec MiHIETTEpi:

1. KpunroaktuBTepi 6acTankbl TaHyZaH KeifiH Oaranay oJliCTepiH aHBIKTaYy.

2. XanplkapalblK CTaHAapTTapAa KPUIITOAKTHUBTED Typajibl aKIMapaTThl allyFa KOWBLIATHIH TajarTapibl
Tanzay.

O1edueTKe MIOJIY

CoHFBI )KBULIAPJIAFI 3ePTTEYJICP €Cell KYPrizy TOKiprOenepiHiy YiieciMci3Iiri MoceseciH aifKbIiH Kopce-
tyne. Akagemuk Ypa3 baiiMypaToB KpUIITOBAJIFOTAIBIK aKTUBTEP I SKOHOMUKAHBIH JKOHE KYKBIKTHIH jkahaH-
JBIK TpaHC()OPMAIMSACHIHBIH 3JIEMEHTI PETiHAE KapacThIPbII, OJap/AblH PETTEY KYHeCiHe HHCTUTYIIMOHAIIBIK
UHTErpalusChiHa Hazap ayjapaibl. On HUQPIIbIK aKTUBTEP/II AlIBIK ECEIKE ajly JKOHE aKIapaTThl )Kapusiay
QJIEYMETTIK-3KOHOMHUKAJIBIK TOYEKEJIeP/i TOMEHACTYIIH dpi HApbhIK KAaThICYIIBUIAPBIHBIH CEHIMIH KamTa-
MachI3 €TYJIIH KaKETTI MIapThl EKEeHIH aTarn kepceTeai. KYKbIK MeH SKOHOMHUKAHBI YHIISCTIpyre Heri3ieinreH
V. BaiimypatoBThiH Ke3Kapachl Kazakcran toxipuOeciMeH aoasenaeHesni [6]. MyHaa nmudpiblk akTUBTEPIiH
MEMJICKETTIK KOPBbI KYPbUIbII, HHCTUTYIIHOHAJIBIK MOMBIHAAYIBIH JKOHE aKIapaTThIK alllbIKTHIKTBIH KOMIIa-
HUSUTAP/IbIH HAPBIKTHIK KYHIBUIBIFBIH KaJIBIITACTRIPYIaFbl MaHbI3bl alKbIH KOpiHic Ta0yaa, 1 kecTene Kapac-
THIPBLIFaH.

Ikecre — Kazakcranaplk Toxipubde meH Y.balimypartoB mikipi

Ka3zakcTranabIk To:Kipude

ATpubyT Yarreik 6ank :kone AXKO

Y.baiimyparoB Tyciniri ABTopaap nikipi

Pettey dunocodusice

«AKBUILIBI PETTEy»: MHHOBALHU-
HBI KOJI/1ay + KaTaH Oakpliay

KyYKBIKTBIK 06a3aHbI KYpPY, IHQPIBIK
TEHre, CTeHONKOMHAAP/BI peTTey

DKOHOMHCTED Oyn ToCiN
TOyEKeNAl a3aiThIN, CeHIMIUTIK-
Ti apTTBIpa/bl A€M CaHAM bl

SICBI

apHayapra Tikelnei Kocy

WndpakypbUIBIMBL AXKO — kpunrobupskanmap MeH | YATTBIK — mUQpiblK  Kapkbsutblk | 3anrepiaep NFT  wmen  utility
OpoKepiepre apHajFaH ajiaq WHPPAKYPBHUTBIMBL Web3 |- TokenaepaiH wmopTibeci omi

OHIM/IepiHE apHAJIFaH IIECOYHNUIIAY | aHBIKTAJIMAFaHbIH aTarl oTe/l
Bankrepmen maTerpanu- | Kpunrobupxkanapaer  OaHkTik | bBankapaneik — Tenmem  xyienepi, | Capanmibiiap pe3epBTepIiy

CTEHOMKOMH pe3epBTepiH OaKpUIay

aIIBIKTBIFBI 4Ca MAHbI3bI EKEHIH
alTagpl
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. s Ka3zakcTranabIk To:Kipude s
ATpuéyT Y.baiimyparos Tyciniri YAITTBIK GaHK &oHe ApXK 0 ABTopaap nikipi
DKOHOMHUKAJIBIK BIKMaJbl | CalbIK TYCIMAEPiHIH 6Cyi Axkiia Hecue cascaTblH Kymieity, | Keiibip capammibuiap Gakpuiay
IUQPIBIK aKTUBTEP1 GaKbUIay anciz  Ooica,  KamuTalIbIH
CBIPTKA KeTy KayIiH Kepeai
[exreynepi AXKO wmeH mekreynep En xenemMinze | Kana aKTUB TYpJIEpiHiH
OPTAaNBIKTAHBIPBUIFAH PETETY KYKBIKTBIK HOpPMAaTHBTIK peTTe-
ITy1 )KETKUTIKCI3

EckepTy aBTOpIapMeH jKUHAKTAJIFaH TYCIHIK

Kecreneri monmimeTke cyiieHcek, Ypa3 baiiMypaToBTBIH UEICH CaHABIK aKTUBTEPAl WHCTHTYIIHOHAIN3A-
[HsJIay MEH aIllbIK €CETTUTIKTIH MaHBI3bIH aTan KepceTemi. KazakcTan ockl OaFbITTH MU(PIBIK aKTHBTEPIIH
MEMJICKETTIK KOPBI apKBUIBI iCKe achIpyaa. XalbIKapaldblK TOKIPUOE NI €CeN MEeH AEPEKTEPIiH aIllbIKTHIFBI
WHBECTOP CEHIMIH KYIIEHTIN, YIBIMAApABIH HAPBIKTHIK KYHBIH apTTHIPATHIHBIH TaIeNaAeh Il [6].

ByriHri 3eprTeynep KpUNTOBATIOTAIBIK aKTHBTEP/Il OYXTaJITepIIiK ecernke anyJa OlpblHFal cTaHaapTTap-
JIbIH YKOKTBIFBIH aTar KepceTe/ i, 01 YHBIMAAPIbIH KApKBUTBIK €CENTUIITIH/Ie aliTapIIbIKTal allbIpMaIIbUTBIKTap
TYFBI3abl. AHIIEPCOH koHe o3renep (2022) ecen *Kyprizy ToxipuOenepiHiH YHieciMci3airi nHBecTopiiapra
UU(QPIIBIK aKTUBTEP/Il UEIICHYMEH OailJIaHBICThI HAKTHI KYHJIbI KOHE TOYCKEIIUIIK Oaranayibl KHUbIHIATaAThI-
HbIH KepceTeni [7]. JIyo sxone Ny (2022) kpurnitoakTUBTEpi KiaccuuKanusiiay KoHe OISy YIrUIepiHiH op-
TYPJILIIrT KalmuTajl MEH OTIMIUIIK KOpPCEeTKIITEpiH Oypmarar, Kap>Kbl-9KOHOMUKAJIBIK aHaJIu3/11 KypaeIeH Ii-
perinin atan otTi [4]. @epeiipo xoHe 6ackanap (2025) MyHaal OJIKBUIBIK OypManayiap YAbIMHBIH HApBIKTHIK
OarachlH Tepic acep eTyl MyMKiH eKkeHiH 3epTTeai[8].

Mepcuxk xoHe aBTopiap (2024) KpunTOaKTUBTEP/IE €CENTUTIKTIH allIBIKTHIK JICHIeill HHBECTOPIapMEH KaObLI-
JIAybIHA YKOHE aKIWs KYHBIHBIH TUHAMHUKACHIHA TiKeNleW BIKMANbIH aanenneiini [9]. Yanr xone esrenep (2024)
CaHJIBIK aKTUBTEPAl 91T KYH OOMBIHINIA OaraiayFa KaThICThI KAp)KBUIBIK €CENTUIIK CTaHIAPTTAphl KOHIHIET1
KEHEC COHFbI HYCKAyJIapbIH €cell XKYpri3y TaxipuOecin yHu]uKausiayra OaFbITTallFaH KaJjaM peTiHIe Kapac-
TBIPAJIBI, OJT aKTUBTEPIiH HAPHIKTHIK KYHBIH OJIICY/IiH JIITiH apTThIpyFa MyMKIHAIK Oepeni [10].

Kazakcran ¥nTTeIK baHKi KpUNITOBaIIOTaHBI KAMTaMAaChI3 €TIIMETeH ITU(PIIBIK aKTUB PETiH/IE aHBIKTANTBI,
0J1 66JICK PETTEY/Il KAXKET €Tl AKOHE 3aH IbI TOJIEM KYpallbl pEeTiHe mainanansmMainast [11]. Oxininrke opai,
Oyxrantepiep YIIiH BUTKOWHTe apHaIFaH €CeNTiTK TajlanTapblHA apHAJFaH PEeCMU HYCKAayJIbIK, HOPMaTHB
a3ipsienOereH. KpunroaBTuBTep — KalTajaHy1aH KoHE KOILIPMEICH KOpFajFaH, OepijeTiH CaH IbIK OcitHemnep,
OHBI OJIOKYEWH HeMece TapaTbUIFaH PeecTp SFHU OJIOKYEHH TpaH3aKIUsIIap/Ibl TIpKET, oJapIsl KOopray YIIiH
M pIaiThiH, OPTATIBIKCHI3IAHIBIPBUIFAH TEH ACHrel ke (peer-to-peer) xyiieci [12]. XKEC xeHninaeri
KeHnecriy mienrimi Heri3iHae qaysibl MOTUBTI Macesesepai KaMtuasl [13].

Kenipex 3eprreyinge [pyiiny xone BoitmHoBuu (2024) OJOKUYEHH TEXHOJIOTHUSCHIHBIH KapiKbUIBIK
€CEIITUTIKKE, ayTUTKe JKOHE CaJIbIK CalyFa 9CEpiH TajJlal OHAa OIepauusuIapIblH allbIKTHIFBI MEH Kajarasa-
HYBIH KAMTaMachl3 eTyieri aieyeTin kepcerTi [14]. MyHTsaHy xoHe aBTopinap (2023) KpUNTOBaIIOTAIBIK aK-
TUBTEP/II TYPAKThl €CENTUIIKKE HHTErpalysiay KaKeTTiirine Hasap aynapsin, ESG canaceinzna xana 3epTrey
OarbpITTapbIH amaisl [15].

Ounp sxone Mumku (2023) ToxkeHAepai WENeHYAIH KOMIIAHUSHBIH Toyeken mpoduiine, «B» koaddu-
LMEHTIHE OHE KipiCTUIIr KapacThIpbUIa Ibl. ABTOPIIAp KPUITOAKTUBTEPII TOPT(ENbre KOCY YUBIMHBIH TIye-
KeJliH apTThIPYBIMYMKIH eKeHiH Oipak Keiiie KipicTimikTi ecipeTiHin kepceteni [16].Usn (2023) 3epTreyinme
KPUTITOBATIIOTANIAPIBIH ecebi KoHe Kap KbUIBIK €CENTIIIKTE KOPCETY YbIM KYHBIHA Kaail ocep eTyiH Talai-
IIel, Oaramainsr [17].

Slu sxore Ban (2021) enOeri caHIbIK aKTUBTEPIiH OaraCchlH aHBIKTAY JKOHE OJIAPIBIH KOMITAHWS KYHBIHA
BIKITAJTIBIH 3epTTeyTe apHaFaH. OHIa TOCTYPIIl Kap Kbl TCOPUSICHIHIAFEI (PaKTOPIIBIK MOJCIBACPAl (aTaIIBIK,
Gama-DpoHy yur GakTopibl MOJIENi) TOKeHepre OeiiMer, YHBIMHBIH CHIIATTaMAachl MCH HApPBIKTHIK KOp-
ceTKimTepai Tangaias [19].

OeOHeTTIK MOy KOPCETKEH IeH, HeTi3ri Maceseep peTinae KPUIITOAKTUBTEPIiH ecebi OipbIHFail cTaH-
JapTTapbIHBIH 00JIMayhl, €CENTLTIKTIH SPKENIKIIIr KoHe peTTeyUIiiep apachblHarbl YHIECTIpy KaXKeTTiliri
Heri3ri macene 6ombin oteip. Al XKEC Keneci 6actamanapbl MeH OJOKUYCHHHIH JJaMybl KapKbUIBIK aKIapat-
TBIH AlIBIKTBIFBIH )KOHE CCHIMJILIITIH apTThIpyFa MyMKIHIIK Oepei [20].
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3EPTTEYAIH HET'I3I'l BOJIITT

3eprreyain Herisri Oeirin Tanaay yuria 2020-2025 xpurnap apanbIFbIHBIH Ke3eHIe KOMITAHUSHBIH HapBIK-
TBIK KYHBIH KaJIbIITACTHIPY/IbIH KPUIITABATIOTAIBIK AKTUBTEP/I1 €CETKE ally )KOHE aKIIapaTThl alllyIbIH POIiH/Ie
KOMITAaHHSITAPABIH TOKCAHIBIK MOJIMETTEP1 KUHAKTAIABL. IpikTemere coifkec, Kap KbUIBIK €CETTINIIK CaHIIbIK
aKTUBTEPIi peCMHU TYpAe KepceTeTiH Gupmanap eHrizigi. Tanmayra pecMu Typae >KapuslaHFaH KPUTITOBa-
JIIOTAJIBIK AaKTUBTEPI Oap KoMIaHUsIap KapacTeIpbutanbl. Herisri akmapar ke3i petinae KP Kapsxbr HapbIFsiH
pertey xoHe gambiTy areHTTir: (KHP/IA) ychiHFaH KOMITAHMSUTAPABIH Kap KBUTBIK €CEnTepi MaiianaHbUIIbL.
Kazakcrana KpunToBa rOTaIbIK aKTHBTEPIIH eceOl KOHE 0JIapMEH JKYMBIC JKacay PeCMH TYpe TeK «AcTaHay
AXKO ropucnukmmsaceina pykcat erinmred [21]. Myrna Card cCHUAKTBI JTHIIEH3WSUIAHFAH KPUTITOOMpIKAIap
MEH (PUHTEX KOMITAHHUSIIAP, COHMai-aK MU(PIBIK aKTUBTEPAI KapKbl KYHECiHe HHTETPAIMSUTANTEIH CTapTaIl-
Tap KbI3MET aTKapabl.

Pecmu sxapusutaHbIMIapra CYHEHTEH JepeKTep CEHIMJUIIK TIeH CabICTBHIPMAIBUIBIKTBI KaMTaMachi3
ereni. Tanmay yImiH TaHIaIFaH KOMIAHUSIAP KOHE 3epTTEyNe KOIMAHBUIATHIH MAPTTHI Oenriiep 2-Kecreae
KOPCETITeH.

2 xecte - KazakcTanmarsl KpUIITOBATIOTAIBIK aKTUBTEPII €CEIKe amy OOMBIHIIIA KOMIAHUSIIAPIBIH
CaJTBICTHIP-MAJTBI TIIOTYHI

Komnanus Herisri kb13meTi Perrenyi EpexiueJiri

CardB Kapramap ymin kpunrosamtoranap- | AXKO, 15 mma AKII gommap kenemiHIe WHBe-

IIbl (pHaTKa KOHBEPTALUSIIAY Acrana KKPO | ctunuss TapTtel, Oaranmay KyHbl 50 MiH
AKUI nonmnapein Kypasst

AXKO-HpIH nuueHsustianras | KpunrtoBamtoranapmen cayna | Acrana KKPO | Tek AXKO ropucaukuusicblHIa FaHa

KPUNTOOHpIXKAIaphI KYPri3y KOHE onapibl albipOacray KYMBIC icTeiti
ornepanusIapbl

@unrex crapranrap Iudprsix TEHTe xone | AXKO MemiiekeT KONIaaysl, XaJdbIKapablK HHBE-
KPHIITOBATIOTAIIBIK CEPBUCTEP CTHIHSIIAP

EckepTy aBTOpIapMeH 3eprrey

AXKO nuueHsusmanFaH KpunToOupskanap AcTaHa Kap)KbUIBIK KbI3METTEPIH peTTey opraHbl (AcTaHa
KKPO) rapanbsinan perreneni,an CardB (5keke KapKbUIbIK KbI3METTEP KOMIAHUICH, ACTaHa KalachblHIa Tip-
KeJreH) skoHe Oacka puHTex-ctaprantap AXKO skoxyliecinae xKyMbIC icTeii.

KpunropantoTanblk akTUBTEP/AiH ece0i MEH OHBIH KapKbUIBIK €CENTLTIKTE €CEeNTiH alllblIybIH 3€PTTEY YILiH
KELICH 1 9icTep KO AaHbLIa bl:

KoHTeHTTiK Tangay — KapsKbUIBIK €CENTLUTIKTErl aKmaparThl ally TOXKIpHOECiH XyHeni Typae 3epTTell,
AIIBIKTHIK JICHTCHiH oIIey;

CanpIcThIpMalbl Talay — YITTHIK KOHE XaJIbIKapaJIbIK CTAaHAAPTTAP apachIHAAFbl alibIPMAaIIbUIBIKTAP/IbI
alKbIHIAY;

OKOHOMETPHSIIBIK MOJIENIBACY — aKHapaT allbIKTHIFBIH HAPBIKTHIK KalUTAIN3ALMsIFa bIKIAIBIH AMIIUPUKa-
JIBIK TYPFBIAA TEKCEPY;

Perreyminik Tanaay — onin KyHzp! 6aranay skeHigeri XKEC keHecTiH jkaHa HYCKayIapbIHBIH 9CEPiH Tajiay.

Opicrepin yiuleciMIli KOJJaHbUTYbI 3€pTTEYI€ TYTAaCTHIKThI KAMTaMachI3AaHbIPabl, SMIUPUKAIIBIK, Ca-
JBICTBIPMAJIbl, SKOHOMETPHUKAIIBIK KOHE HOPMATHUBTIK AeHrennepai OipikTipesni.

Oiien, Cro xone Yy (2023) enOekTepiHe cylieHe OTBIPBII, KOMIAHHsI KYHBIHBIH IPOKCH aifHBIMAJIBLIAPBIH
KapIKbUIBIK €CEeNTUTIK KOPCETKIIITEpiMeH (Toyen i ailHpIManbuiap peTinae) KapacTblpy ycbiHbUIaAbl. Onapra:
aKIUsFa MIaKKAHIAFbl TAi/1a, aKIUSTHBIH KiPICTUIIT] )KOHE ONepalusuIbIK THIMILTIK xatasl [22,23].

OpnaH opi Kap>KbUIBIK €CeNTUTIK HeTi3ri OaKplayIibl ailHbIMaNbIIapAbIH (GYHKIHUICH PETiHAE KapacThIphl-
nanel. Onapra KpUNTOBAIIOTATIAPABIH KipiCTLNIrl, KOMIIAHHUS KOJEeMi )KUBIHTBIK aKTHBTEP, COHAN-aK aKTHB-
TEpAiH peHTa0enbAlIiri MeH «bara, naina» xodpunuenti eneni. Ocpulaiiia, 3epTTeyAe >Kanmbl GYHKIHO-
HAJIJBIK TOYEKENAUTIK TaJKbUIaHAAbI, OJ1 MbIHA TYPJE YCHIHBUTYbl MYMKIH:
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¥ = f(X X2 X3, 0, Xn)-

MyHna (QyHKIMOHAIABIK TOYCKEJIUTIK KapKbUIBIK €CENTUTIK IMEeH Heri3ri 0akpLIayllibl aiHbIMalIbLIap
apacelHIarbl e3apa OailmaHbicThl Oinmipeni. KapKbUIblK €CeNTUTiK  apKbUIBI  HETi3r  OaKbUIayLIbI
alHBIMATBUIAP/IBIH PYHKIUSICHI PETIH/IE YChIHBLTYBI MYMKIH.

Financial Performance = f(CR, SIZE, TA, ROA, PE) (1)

Mynnarel, CR — caHmbIK akTHBTEpIiH KipicTiniri, SIZE — koMnaHuSHBIH KejieMi, TA — »aJIbl aKTHUBTED,
ROA — aktuBTepmin penrabenpainiri, PE — 6aracel, TabbIcH kKodddummenTi. Ochutaifia MOACTb Kap>KbUTBIK
CCENTUIIK KOPCETKIIITEPiHIH KPUIMTOBATIOTANBIK HApBIK JUHAMHKAChIHA JKOHE KOMIIAHUSHBIH 63
cUTIaTTaMaJIapblHa OaHIaHBICTHI CHIPTKBI XKOHE 1IMIKi (haKTopIiapMeH e3apa OailTaHbICBIH OCHHETCH I

Kapxpinblk — ecenrimik  (ALIIL; ;) Herisri Gakbuiaymibl — aiHbIMAbIIApABIH  QYHKLIMACH  peTiHe
KapacTeIpbuiasl. Tanmay meHOepiHIe MOJIENIbIi KOMNTIK ChI3BIKTHIK PETPEeCCHUs TYPiHJIE YChIHYFa O0Ia b

AH_[Hi't =+ BlCRi + BZFSi + B3TAi + B4ROA1 + BSPEi + &
MyHa¥b1, alHBIMAJIBIIAP KYPBUTBIMBL, 3 KECTee KOPCETUITEH.

3 kecre —AHHBIMANBLIAD CIICITU(UKAIISICH

AWHBIMAIBL TYpIIEpi Kepcetkinti Cunatbt
Toyenni aiiHpIMaIbLIAp AT AT, akums TaOBICTBUIBIFBI, ONIEPAIMSIIBIK THIMALTIK
Tayernci3 aHBIMAIIBLIAP CR; Kpunrasasora KipicTiiri
FS; Komnanus xenemi
TA; JKuBIHTBIK aKTUBTEp
ROA; AKTHBTEp/IiH peHTA0NIBALIIT
PE; «bara/naiinay xoddunnenTi
a TypakTsl mama
B1, B2, B3,B4.Ps, Perpeccust koaddummentrepi, op GakTOpIbIH acep eTy KYIIiH
JKoHe OarbIThIH KOpPCETe/Ii;
& Kesneiicok Karemik
Eckepry aBTopiapMmeH xacakraaasl [22]

KapXKbUIBIK HOTIIKENIEp KPWIITOBATIOTAHBIH KIpICTLNIT, ¢uUpMa KeJieMi, JKajlIbl aKTHBTEp KoHE
aKTUBTEP/IiH peHTAa0EIbALIr/«0ara—Tiaiinay KodQQHUIMEHTI CUSIKTHI TOPT OaKbUIaYyIIbl Al HBIMAJIBIFa KATBICTHI
perpeccusiianasl. Moens Kenec TYpAe YChIHbIIaIbL:

Al = ay + a; - KpunroBasnoTa KipicTijiri r;, + a, - akTUBTeEp; ¢ + a3 * KeseMi;, + a, - ROA; ¢ + &, (2)

Kt = ap + oy - KpunroBaaroTa KipicTisiri iy + a; * akTUBTED; ¢ + O3 * KeJieMi; ¢ + oy " + &t 3
it
e : P
KKi¢ = ay + a4 - KpunroBanoTa KipicTiJiri rjy + o, - aKkTUBTeEp; ¢ + 03 * KesieMi;¢ + 0y ‘T + &¢ 4
it

)

Mynnarsl, ag, 0y ..., 04— OaralaHraH IapaMmerTpiiep, SFHU perpeccusiblk kodduuuentrep. Temenri
MHJEKC t JKbUIBI OlIipeni, al 1 KOMIAaHUAHBI KOPCETell. € ¢— Ke3JEeHCOK Oy3bUIBIC (KaTeliK) MyIIeci.
MyH/1a#t aHbIKTaMa PerpecCHsUTbIK KYPBUIBIMJIBI HAKTHLIAM, allHbIMaadap bl YaKbITTHIK (t) )KoHe (PUPMAaIIbIK
(i) emmempepin Oemin kepcereni. Toyenmi allHBIMaIBLIAP:

1. AIIl;, (axuusra ImIaKKaHJAFbl Naka): CalbIKTaH KEHIHTI Ta3a maija < alHalbIMIAFbl aKIMsIap
CaHsbl.

2. Kjt (TaOGBICTBUIBIFEI): i-II1 AKIUAHBIH KIPICTUIINH OL1aipeni.
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3. KKj¢ (xape3 xo3ddunuenti): Kapb3 Ko3QQUIMEHTI KOMIAHUAHBIH ONEPalUsIbIK HOTHKETIIIrHIH
MIPOKCH-AHBIMANIBICH PETIHJC MaliJalaHbUIaAbl JKOHE KaIIbl MiHJICTTEMENCPAIH JKUBIHTHIK aKTHBTEPre
KaTBIHACKHI apKBLTBI emmeHeni [23].

Toyernci3 aifHBIMAIBIIAP:

1. KpunrToBaaroTa KipicTiJiri 7 ; — i-IlIi KOMIAHKUS UENIK €TETiH KPUNTOAKTUBTEP/IH TaObICTHIIBIFBIH
oinnipeni.

2. KeJeMijy — i-Ili KOMIIAHUSHBIH AKLIUs KYHBIHBIH ayKbIMBIH (HApHIKTBIK KYHBIH) KepceTeni; Oyn
KOPCETKIIll KOMITAHUSHBIH HAPBIKTHIK KaMTATH3AIMUACHIHBIH HaTypaIbl JoraprudMi apKbUTBI OIIIEHEe .

3. aKTUBTEp;— i-lli KOMIIAHUAHBIH JXUBIHTHIK AKTUBTEPiH OULIAIPENl JKOHE yaKbIT #-Teri >KMBIHTBIK
aktuBTepaiy (Muwutnon AKIL nommapeiMeH) HaTypaasl JJIOTapuQMi apKbLUTH OJIIICHET.

4. ROA;; (AXTHBTEPAIH PEHTA0ENBALIII) - CABIKTaH KEHIHI1 KalTalaHaThIH Ta3a Maija, naie3aap MeH
aMopTH3allMsIFa JICHiH ~ aKTUBTEP/IiH OopTalla 0aJaHCTHIK KYHBI.

P Ny . .
5. . (bara/maiina ko3 ummenTi) - akius OarachIHBIH aKIUsAFa IakKaHaarel maaara (ALLIT) kaTerHacH.
1,t

Ocpl aifHBIManbUIap YHBIMHBIH Kap>KbUIBIK €CENTUIIrHE BIKIaibl HETi3ri 0akpliay (axkTopiapbl peTiHne
MOJIeNbre eHri3uie.

JKanmer anmranma, YBIM KYHBIHA KPHUITOAKTHBTEPII HENCHYIIH ocepiH 3eprTrey yiIiH MeH >kone YaHr
(2021) enberinen Genek, Punn xone Mucu (2023), Yen xone Jlu O (2023) 3eprreynepi TokeHAEpIi
HeJIeHY1H KOMIIaHWsI KYHBbIHA JKOHE ONEpalsUTBIK HOTHOKENIUIITiHE BIKIAIbIH KapacThIPFaH CaHABIK 3€pTTeY
omiciHe cylieHeMi3 oHe KeJleci Mo/IeNbai Komanameis [ 19, 24, 25].

YWBIMHBIH OINEPaIMsIIBIK HOTIKENITiHE KPUNTOAKTUBTEP/IIH BIKIAIBIH TalJay MaKCaThIHIA TEHJCYC
KOPCETKCH e KEHHEH MaliJaaHbUIaThIH PErPeCCHsIIbIK Oaranay 9/IiCiH XKy3ere achIpblIabl.

1 Ynei. KpunroaktuBTepai MOWBIHIAFaHHAH KEWiH oJjlapnbl Oarajay TOCUTIH aHBIKTAY VIIMIH aJIBIHFBI
Monenbaep (TeHney 2-4) KOJMAaHbUIAAbl. 3ePTTEY KPUIITOAKTHBTEPHAlI HEJIEHY MEH KOpPIOpPATUBTIK
HOTHIKEILTIK, aKIHsl 0aFachl )KOHE TOYESKEIep apachIHIarbl OailaHbICTAP Bl PErPECCHSUITBIK OaFanay apKbLIbI
tekcepeni. COHBIMEH KaTap, CaHIBIK aKTUBTEPre KATBICTHI MOJIMETTI ambin kKepcery TajmanTapbel XKEC
CaJIBICTBIPHIIN, OJAPABIH TOKCHICPIIH TaOWFaThl MEH EpPeKIICTIKTepiHe COKECTIri TajmaHaabl. TOKCaHIBIK
naiaHel 1oCTYp:i Typae Keneci onpMyna OOWBIHIIA €CenTeNei:

R = 1n(3)
AV

Mynoagvizel, Ry — t yakbITTarbl Jorapu@MIIK KipicTimiK; P, — ¢ TOKCAHHBIH >KaObLUTybI O0MbIHIIA O6a3aIbIK
Oara; P;_, — t TOKcaHHaH Oip TOKcaH OYpBIHFBI 0a3aibIK Oara. Erep yiibiM BUTKOWH WHBECTHIIHSACKHIH cayia
HEMece aNbIIcaTapiiblK MaKcaTTa ycTaca, OH/Aa o1 KyH Oapiblk Oarara aybITKyhl Ta3a naigara (maiiga MeH
3aJ1ajl Typabl €CENTUTIK) SHTi31Tyl THIC.

AJIBIHFAH HOTU/XEJIEP

KoMmanustHBIH HAPBIKTHIK KYHBIH KATBITITACTBIPYIBIH KPUIITABAIOTAIBIK aKTHBTEP/II €CETKE ally KoHE
aKMmapaTThl AaIlyJIelH pPOJiH, 3€PTTEITCH alHBIMAIBUIAPABIH OpTallla MOHIH, CTaHIAPTTHl AYBITKYBIH,
MUHUMYMBIH OHE MAKCUMYMBbIH 4 KECTe/Ie KOPCETIIrEeH.

4 xecte - YATUTIK KOMOAHUSUTAPABIH 3€PTTENTEH aifHBIMATBIIAPHI OOWBIHIIIA CHTTATTAMANIBIK CTATHCTHKACH

AHHBIMAJILIHBIH Al Kpunrosasiora AKIMSHBIH AxtuB | Keuemi P ROA | KK
HepapxXMusAChl HAPBIKTBIK (MJIH) E
KYHBI

Oprtanra MoHi -1,6 19749,8 88,2 10321,7 | 21,08 -35,5 -0,04 | 0,52
CraHgapTThl ayBITKYbL 9.4 167542 138,5 186472 | 2,5 904,9 0,14 0,31
Accumerpust -8,6 0,99 2,4 2,2 -0,6 -3,40 2,7 2,05
KO3 UIMEHTI
Kyprozuc (akcmecce | 81,5 -0,38 6,2 3,8 -0,008 21,6 13,3 12,2
koo urrenTii)
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Max moHi (100%) 48 58926.6 678,9 32338 25 25228 1036 | 1,159

95% 1,8 52619,6 3739 56490 25 872,5 0,08 | 0911

90% 1,08 4593295 237,6 35779,6 | 24 436,4 | 0,05 | 0,793

75% Q3 0,28 32015,00 138,2 7963,3 23 67,3 0,007 | 0,700

50% Mennana 0,07 10796,09 20,8 1169,91 | 21 1.8 - 0,5

0,009

25% Q1 -0,4 6811,5 1,2 541,8 20 -28.,4 -0,05 | 0,4

10% 2,4 5258.,6 0,5 48,8 18 -201,2 | -0,2 0,2

5% -5,97 3926,5 0,4 8,3 16 - -0,3 0,04
3626,5

0% Min 94,01 | 3746,8 0,3 42 15 - 0,9 | 0,004
6164,0

Eckepry: Tasza caTbulbIMIAp: MHJUIMOH, SIFHHM Ta3a CaThUIBIMIAPIBIH (HETTO-CATHUIBIMIAP) MHJUIMOHIBIK KOPCETKIITEPIHIH

sorapudMi apKbIIbl €CEMTENE/I.

4 KecTelieri MaJIMETKe COMKeC, aKIUsUIap/IblH CUIIATTaMalIbIK CTATUCTHKACHIHA COWKeC, KapacThIPhLUIFaH
yitsiMaapasiH Oip aknusra makkaHaarsl kipici (ALUIT) en temenri MoHi — 94,01-1eH >koFrapsl MoHi 4,8-Te
NEHIHT1 apaJIbIKTa e3repilm, opTalia maMachkl maMaMer — 1,6 0omapl. AKimsi OarachIHBIH TTala KaThIHACKI
(P/E) — 6164,0 eH ToMmeHri MoHHeH 2522,8 ©H JKOFaprbl MOHTE JCHWIHTI apayiblKTa, OpTalla HIaMachl —
35,5 Oomemm ecentenmi. AxtuBtepaiH kipici (ROA) — 0,9 eH Tomenri monHeH 0,36 €H KOFapbl MoH
apayBIFpIHAa, oppama mamackl — 0,04 6ommel. XKammer aktuBtepi 4,2 mma AKII mommaperHan Gacrarn
82338 muH moyuapra IeiiHri apanblkra esrepim, oprama Moni 10321,7 muH nomnmapael Kypaisl. Ocel
MOoJliMETTepre CYHEeHCEK, KPUNTOAKTUBTEPAl MENEHETIH YTl KOMIaHUSIIapAblH KepceTKimi: Oip akuusra
maKKaHaare! maiiga — 0,28 momnap, akuus Oaracel — 138,2 morumap, skanmbel aktuBTep — 7963,3 MITH moiutap,
komnanus kejemi — 23, P/E koaddunuenti — 67,3, akrurepain kipictimiri (ROA) — 0,007.

CoHsla CTaTUCTHKAFa COMKeC, KpUNTOBAIIOTAHBI HEJICHETIH allJIbIHFBI KaTapaarel komnanusiap (Card B,
AXKO nuneH3usiaHFaH KpUNTOOUpIKaIapAbl )KoHe (PUHTEX cTapTanTap) KOPIOPATHUBTIK Maiaa TYPFRICBIHAH
QIICi3 HOTHXKE KepceTim OThlp. MyHnmail KOPBITBIHIB KPWUITOBAJIIOTAHBI HENIeHy HeMece UHeleHoey
KOMITaHUSHBIH TaOBICTBUIBIFBIHA KOHE ICKEpIIK HOTIDKENIEPiHE BIKIMAI €TEeTiH MaHbI3Ibl (DakTop eKeHiH
nmonenaeiai. ConapIKTaH Oyl OaFbITTHI 9pi Kapail TepeH 3epTTey KaXKeT SKeHi aHbIK.

Perpeccwsiblk Tanmmayma Toyenci3 alHBIMANBUIAp MBIHAZAW TYpAe OJMICHEeMi: YHBIM KeJeMi KaJTbl
akTuBTEpMEH (Asset), omepalMsIblK KaOIIeTTIMiK — akius OarachlHbIH TaObicka KatbiHackl (P/E), an
TaOBICTBIIBIK — akTUBTEpAiH KipicTiniri (ROA). KoMmmnaHUSHBIH INQPIBIK aKTUBTEP KipiCTLNIT, ONepaHsIIbIK
KaOineTi »oHe KeJjeMi OHBIH TaOBIChl MEH MalijjachlHa Kalald ocep eTETIHIH CHUMATTAWTBIH PErpecCUsIIBIK
mapaMeTpIIepIiH mapaMeTpIepIiH MOHIAePl 5-6 kecTene OepinreH.

5 kecTe — 3epTTereH alHbIMaNbUIapAbIH PErPEeCcCCHSIIBIK Oaraaapbl

Tayeuni aiitnbimansr: AL (6ip DF — Epkinfix Perpeccusiibik napamerpJiepiin 6aranapsl
AKIHAFA NAKKAHJAFbI Ta0bIC) Jopexenepi
AMHBIMAJIBI 1 Baranay p-Value — B. > |t|
MaHBI3AbUIBIK, JIECHT €Ml
KOHCTaHTa 1 27,6%* 2.3 0,03
Bitcoin (BTC) Kazipri yakpITTa | 1 -0,05 -0,97 0,34
caylaJianyia
AKTUBTED 1 0,02* 1,8 0,09
Konemi 1 -1,4%* 2.3 0,03
ROA 1 24 2*** 3,8 0,0002
Eckepty:
wdkk k¥ genrinepi colikecinmie 1%, 5%, xone 10% neHreinepinae MaHBI3ABUTBIKTEI KOPCETEII.
1. Baranmanran HoTWKenep 1 YIri HeTi3iH/E allbIHFaH.
2. TlaHenmbaik perpecCUsIIbIK MOJIENb Ke3AeHCOK KaTe KOMITOHEHTIMEH KOJIAaHBIIJIBL.
3. by kectene Bitcoin kipicrinirinin (BTC), koMnaHUSHBIH KaJIbl aKTUBTSPiHIH, KOMIIAHUS KOJIEMiHIH, )KOHE aKTHBTEPIiH
kipictinirinig (ROA) aknus kipicrinirine (ALLIT) ocepid cunaTTalThIH perpecCUsUIbIK Oarajiap YChIHBUIFaH.
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3epTTey HOTHMXKECI, aKTUBTEPAIH KipiCTiNiri, YMBIMHBIH JKalIlbl aKTHBTEPl KOHE KOMIAHHUS KeJjemi Oip
aKIUsAFa MIAKKAHAarbl TaOBICKA €NeyIi BIKMall €TETiHIH KepceTeli. AJl aKTUBTEp KipiCTLIIr MaHBI3ABLIBIK
neHreiine xxerneai (p-value > 0.1).

6 KecTe — 3epTTeNreH alHbIMANIbUIAPAbIH PErPECCHSIIBIK Oarajapbl

Toyeunai aiinpIMaJIbl: Oip akuusra DF — Epxinaik Perpeccusiibik napamerpJiepain 6aracol
HIAKKAHJAFbI Kipic Jopexernepi
AjfiHBIMaITBLIAP 1 baranay p-Value — P > |t|
MaHbI3ABLIBIK ACHT el

KOHCTAaHTa 1 29,7 2.5 0,02
KpunraBamora (AILII) xasipri yakeirta | 1 0,66 0,6 0,9
caylaJlanyia
AKTHUBTED 1 0,0001* 1,8 0,09
Kenemi 1 -1,6%* -2,6 0,02
ROA 1 23,3%** 3,7 0,0004
Eckepty:
*EkEk Rk ¥ Genrinepi colikecinmie 1%, 5%, xone 10% neHreinepinae MaHbI3BUTBIKTHI KOPCETEII.
1. barananran HoTWKeNep | YTl HETi3iH/E aJIbIHFaH.
2. TlaHenmbaik perpecCHsUTBIK MOJEIh Ke3ICHCOK KaTe KOMIOHEHTIMEH KOJIIaHbUI/IbI.
3. by kecrene butkouH kipicriniriniy (BTC), KOMIaHUSHBIH KaIbl aAKTHBTEPiHIH, KOMIAHUA KOJIEMiHIH, )KOHE aKTHBTEPIIH
kipictimirinig (ROA) akmus kipictinirine (ALLIT) ocepid cHnaTTalThIH PErpecCUsUIbIK Oaraiap YChIHBUIFaH.

Ochbl HITHIKE KPUIITOBAIIOTA Maiiiackl/0arackl KOMIIAHUSHBIH Oip akKlusra IIaKKaHIarbl TaOBIChIHA
(AIIIL) sxoHe >kanmbl MaiacklHa eNeyii ocep erneiTiHiH kepcereai. OcbiFal colikec, 1-rumore3a Kojaaay
Tanmaiapl (KPUNTOBAIIOTaFa KATHICTHI aIlbIl KepceTyJiep KOMMaHHS KyHbIHAa OaiimanwicThl). CoHmai
TY)KBIPBIM KOMIIAHUSI KPUITOBATIOTAIIBIK aKTHUBTEPAl HEJEHCE NI, UelieHOece Jie, OHBbIH MalijachiHa acep
STMIEHTIHIH pacTaiiapl. Opi Kapal, perpecCHsIbIK Talaay, 7 KecTeae KOpPCeTUIreH.

7 kecte - 3epTTENTeH ailHpIMAJIBIAP/IBIH PETPECCHSIIBIK Oaraiapbl

Tayeuni aiinbiManbi: R, DF — Epkinaik Perpeccusiiibik napamerpiiepain 6aranapsl
adpeskenepi
AfHBIMATIBI 1 baranay p-Value - B. > |t|
MaHbI3JIbUIBIK ACHIeiti

KOHCTaHTa 1 29,7 2.5 0,02
Bitcoin (BTC) Kasipri yakbITTa | 1 0,66 0,6 0,9
cayjajlaHyia
AxTHBTED 1 0,0001* 1,8 0,09
Kenewmi 1 -1,6%* -2,6 0,02
P/E 1 23, 3%** 3,7 0,0004
Eckepry:
*dkk Rk ¥ Qenrinepi colikecinmie 1%, 5%, xone 10% AeHreiiepinae MaHbI3IbLUIBIKTH KOPCETE .
1. barananraH HoTvKenep 2YIIri HeTi3iHIe aJbIHFaH.
2. TlaHenmbaik perpecCHsUTBIK MOJCIH Ke3ICHCOK KaTe KOMIOHSHTIMEH KOJIaHbUI/IHI.
3. by kecte Bitcoin kipictinirinig (AITLI), komnanus keneminiH (Size), 6ara-TaObICTHUIBIK KaThIHACKIHBIH (P/E) sxoHe xammb
aKTHBTEp/iH (Asset) akuust KipicTigirine (R;) acepiH CHIATTaHThIH perpeccHsIbIK Oaranap/ bl YChIHA b

ConbIMeH Kartap, 7 KecTeeri MaliMeTTepre CyHeHceK, akKTUBTEP KipiCTiMIriHIH YHBIMHBIH OTCPaIHsIIBIK
MYMKIHIIKTEpiHIH >KoHe (upMa KeJIeMiHIH aKuusl KipiCTLIIriHE oCepiH KOpPCeTeTiH PerpecCusiIbIK
HOTHXKENEPIH YChIHAMBI. 3epTTey HOTI)KECI aKTUBTEp KipiciH, Oara, maiga KaThIHACKI KOHE KOMITAHUSHBIH
KaJmbl aKTUBI YHBIM KipiCiHE eneyni BIKNANbl KOKTBIFBIH KepcerTi (p-value>0,1). Anm yibIM Kejemi
MaHBI3ABUIBIK AeHreliHe xereni. COHIBIKTaH KOMITAHUSIAFbl CAaHBIK aKTUBTEP/1 HEJICHIN HeMece HeeHoece
7ie, OHBIH aKIMs TaOBICBIHA dcep eTIEHTIHIH pacTaiinbl. Perpeccusuiblk Tanaay, 8 KecTene KopceTiIreH.
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8-KecTe — KOMIIAaHHAa 3ePTTENreH aifHBIMATIBUIAP,IBIH PETPECCHSIIBIK Oaraiapbl

Tayeuni afinpiManbi: KK DF — Epkingik Perpeccusutslk mapamerpepain Garanapbl

napexenepi

AMHBIMAJIBI Baranay p-Value — B. > |t|

MaHBI3IBUIBIK JICHI i1

Koncranra 1 -3,3 -1,6 0,13

KpunraBamora Kazipri yaKpITTa 1 0,7 1,7 0,11

cayjaaHyia

AKTHBTEp 1 9,1 0,90 0,37

Kenemi 1 0.16** 2,2 0,04

P/E 1 0,004 0,44 0,67

Ecxkepry:

*kk Rk ¥ Genriniepi colikecinme 1%, 5%, sxone 10% AeHrelnepinie MaHbI3AbLIBIKTH KOPCETE .

1. Barananran HoTmkenep 1,2Yri Heri3iHae abIHFaH.

2. Tanenbaik perpeccusuIbIK MOCTb Ke3/1eHCOK KaTe KOMIIOHEHTIMEH KOJIIaHBLI/IBI.

3. By kecre akruBrep Kipictimiriniy (ALLIT), komnanus xeneminiy (Size), 6ara-TaObICTHUIBIK KaTbiHACKIHBIH (P/E)

JKOHE JKaJIIbBl aAKTUBTEPiH, Kapbi3 ko3 dunuentine (LEV) ocepin cHnaTTalThIH PerpecCUsUIBIK Oaraiap bl YChIHAIBI.

Ocpinaifmna, 8 KecTeneri akTUBTEp KipiCTiIT1, YIHBIMHBIH ONEPAIMOHIBIK MYMKIH/IIKTEPIH KOHE YHBIM KO-
JIeMiHIH Kapbi3 K03(pPHImreHTiHe acepiH KOPCEeTETiH perpeccust HaTHXKenepi YChIHbUIbI. HoTmkenepi, akTHB-
Tep KipiCTUIIr, KOMITaHUA KOJIeMi JKOHE Kbl aKTUBTEP YHBIMHBIH Kapbl3 KOX(QPUIMESHTIHE eeyTl bIKIal
eTeTIH KoHe 5% MBIHBI3IBUIBIK JACHTeHiHe JKeTeTiHAITiH kopceTemi (p<0,05). An, Oara maiiga KaterHackl 5%
JeHreiiHe JKeTnew . SIFHN KOMITaHns KPUNTOBAIIOTAHbI HEJICHCE, TOyeKel (PaKTOPhI apTajIbl, MYHIAH TYKbI-
PBIM KPHUINITOBATIOTAHBI HEJICHY KOMIIAaHUSHBIH MiHETTEMENICPIHE eJICYIIi oCep €Tyl MyYMKIiH eKeHIH KOPCETE i,
Conpait 3eprreynep, Wxon (2021), Aysp, Kopuemmm, Jloepp, @poct xone ['ambakopra (BIS, 2022/2023),
Wen xone Banr (2021) 3eprTeyin pacTaiinsl, onap mudpiIbIK aKTHBTEP/AIH TPaH3aKIUAIAPbl MEH KPHIITOBA-
JIIOTaFa KaThICTHI alllbI KOPCETYIEPAIH Tepic KYHABIK MoHI Oap eKeHiH aHBIKTaFaH.

KOPBITbIH/IbI
2023 KBUTBI XaJTBIKAPATBIK KAPXKBUTBIK €CeIl CTAaHIAPTTap KeHECi KPUIITOBATIOTAIAPAB €CETKE aly MEH
amBIKTRIKTHI KymerTy ymrin ASU 2023 — 08 xaHapTysiH Kabburnaasl. On 2024 xeiiasiH 15 KenTokcaHbIHAH
KeiiH OacTajaThIH €CeNnTi Ke3eHIepre MiHAeTTi OOIbIN, KOMIAHUUIapAaH KPUITOAKTUBTEP/IIH KOJIeMiH, Typ-
JIEpiH JKOHE ©3TepiCTEPiH ST KYH MEH amibln KopceTyi Tanamn erTi. Cos ke3ae, HHBECTOpIapFa YChIHATHIH
aKIapaTThIH camacklH apTThIpanbl. Kazakcranma 2026 KbUTbl, SFHU OWBUTIAH OacTar KPUITOBATIOTAIAPIBIH
eJ1 KeJIeMiHIe allHaIBIMBIHA pYKcaT Oepiiim, kaHa ecer epekernepi enriziiesni. CoHa ambIKTHIKTRI KYIIEHTI,
WHBECTOPJIap CEHIMIH apTThIpyFa OarbITTanraH. KOophITEIHBLIAN KeTe:
- AIIBIK ecen MeH aKnapaTr KOMITAHUSI KYHBIH KaJIbITaCThIPYAa MaHBI3Ib;
- KpunroBamroraHbl akIa SKBUBAJICHTI PETiHIE KapacTeIpyFa Ooscaiiabpl, cebedi Oarachl TYPaKChI3;
- Kazakcran ToxipuOeciHae XalbIKapalblK CTaHIapTTapra *aKbIHAam Kenemi: cauaslk TeHre, AXKO
MH(PPpaKypBUTBIMBI KOHE JKaHA epeKeriep HHBECTOPIJIapFa KOJAIBI OpTa sKacauIbl;
- «AKBIIIBI PETETY» HIIESCHI KPUIITOBATIOTANIAP B IYPHIC €CENKEe Ty MEH aIllbIK JKapHsIayIbIH YibIM
CEHIMJIUIITIH apTThIPATHIHBIH KOPCETE]I;
VYpa3 baiitMypaTOBTBIH «aKbUIIBI PETTEY» HJESACHI OCHI YPAICTICH YHAECII, KPUITOBAIIOTANIBIK AKTUBTEP/II
JIYPBIC €CETIKE ally MEH allbIK JKapIsUIayIblH KOMIIAHUSHBIH HAPBIKTAFBl CCHIMIUTITIH apTTHIPHIT, OHBIH KY-
HBIH KQJIBIITACTBIPYAAFhl Ny ¢pakTop eKeHiH ganenaenai [27].
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THE IMPACT OF ACCOUNTING FOR AND DISCLOSING INFORMATION
ON CRYPTO-ASSETS ON A COMPANY’S MARKET VALUE

K. E. Kuandykova'*, L. P. Moldashbayeva! ,M. K. UspambayevaZ,
"Eurasian National University named after L.N. Gumilyov, Astana, Kazakhstan
2ESIL UNIVERSITY, Astana, Kazakhstan

ABSTRACT
Research Objective — to analyze the impact of companies’ accounting and disclosure practices for
cryptocurrency assets on their financial performance, stock returns, and liabilities.

Ne 2 (167) 173 Volume 2 No. 167




WHBECTULNAIAP, KAPXKbBI )KOHE ECEII
INVESTMENTS, FINANCE AND ACCOUNTING

Methodology — analysis of financial statements of companies in Kazakhstan that account for cryptocurrency
assets; comparison of financial indicators; application of regression models and correlation analysis; testing of
two hypotheses.

Originality / Value of the Study — examining cryptocurrency from the perspective of accounting is a rare topic.
This work is among the first to systematically analyze issues of accounting and disclosure of cryptocurrency
assets within international standards. The findings provide useful insights for public authorities and companies
in their decision-making processes.

Research Findings —the empirical analysis revealed that holding cryptocurrency assets does not significantly
affect companies’ financial performance. Specifically, cryptocurrency positions show no statistically significant
relationship with profits or stock returns. This suggests that investors may hold a neutral attitude toward
companies that own or do not own cryptocurrency.

Furthermore, the study found that cryptocurrency assets have a substantial impact on companies’ liabilities,
thereby increasing financial risk. Consequently, cryptocurrency should not be treated as a cash equivalent
under current accounting standards, as its volatility and valuation complexity may undermine the reliability of
financial reporting.

In conclusion, the study highlights the relevance of considering cryptocurrency in accounting and
demonstrates the need for additional disclosures under international standards. Future research should cover
longer time horizons, focus on accounting policy choices, examine the evolution of cryptocurrency-related
disclosures, and assess their impact on firm value more comprehensively.

Keywords: Cryptocurrency accounting, financial reporting, Disclosure requirements, Firm value, financial
performance, Impact on liabilities, IFRS and ASU standards, Digital assets

BJIMSIHUE YUETA U PACKPBITUS KPUIITOAKTUBOB
HA PBIHOYHYIO CTOUMOCTb KOMITAHUN

K. E. Kyauabikosa'*, JI. Il. Moanamoaesa'!, M. K. Ycnam6aesa®

'EHY umenn JLH.I'ymunesa, Acrana, Kazaxcran
2ESIL UNIVERSITY Acrana, Kazaxcran

AHHOTALIMUA

Lenv uccnedosanusi — IPOAHATM3UPOBATH BIMSHUE MPAKTHKH OYXTaJTEPCKOTo y4€Ta W PacKphITUS WH-
(dopManuu 0 KPUNITOBATIOTHBIX aKTUBaX KOMIIAaHMH Ha WX (PMHAHCOBBIC PE3yJbTAThI, JOXOIHOCTh AKIUH H
00s13aTeNbCTBA.

Memooonozus — ananu3 QUHAHCOBOW OTYETHOCTH KoMmIaHuii B KazaxcraHe, y4WTBHIBAIOMINX KPUIITOBA-
JIIOTHBIC aKTUBBI; COTIOCTABICHUE (DMHAHCOBBIX TIOKA3aTeleH; MPOBEACHUE PErPECCUOHHOTO MOJICITUPOBAHUS
Y KOPPESIIMOHHOTO aHaINn3a; MPOBepKa ABYX THIOTES.

Yuuxanvnocms / yennocms ucciedosanus — pacCMOTPEHNE KPUIITOBAIIOTHI C TOUKH 3peHHs Oyxranrepc-
Koro yuéra siBisieTcs peakoi Temoil. Pabora omHOM U3 MEpBBIX CHCTEMHO aHAIM3UPYET BOIPOCH! y4éTa U
packpbITUs MHQOPMAIMK O KPUIITOBATIOTHBIX aKTUBAaX B PAMKAX MEXIyHAPOAHBIX CTaHAAPTOB. Pe3ynbraThl
HCCIIEIOBAHMUSI MOTYT OBITh TTOJIE3HBI TOCYIAPCTBEHHBIM OpraHaM M KOMITaHHSIM TIPU MTPHHSTHH YIIpaBJieHYec-
KHUX PEIICHUM.

Pezynomamuol uccneoosanuss — NpoBeAEHHBIA AYMITUPHUUCCKII aHAIN3 TOKA3aj, YTO BJIaJICHUE KPUIITOBA-
JIIOTHBIMU aKTUBAaMH HE OKa3bIBaeT 3HAYMMOT0 BIMSIHUA HA (PMHAHCOBBIE PE3yJIbTAaThl KOMIIaHUH. B wacTHOC-
TH, KPUIITOBAJIIOTHBIE TTO3UIIMH CTATUCTUYECKH HE CBSA3AHBI C MPUOBLIBIO U JIOXOAHOCTHIO aKIHi. DTO MOXKET
CBUJICTEIHCTBOBATH O HEMTPAIbHOM OTHOIIIEHUN HHBECTOPOB K KOMIAHUM, BIIJICIOIINM WITH HE BIIa/ICIONIUM
KPUIITOBAIKOTOM.
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Kpowme Toro, uccienoBanue BbISIBUIIO, YTO KPUMITOBAIIOTHBIE aKTUBBI OKA3bIBAIOT CYIIECTBEHHOE BIHMSIHUE
Ha 00s13aTeNILCTBa KOMITAaHHUH, TTOBBINIAs yPOBEHb (GPMHAHCOBOTO PHCKA. B CBSI3M € 9THM KPUNITOBAIIOTY HEJIb35I
paccMaTpUBaTh Kak JICHES)KHbBIH SKBUBAICHT B paMKax JIEHCTBYIOIINX OyXTraaTepCcKUX CTAHIApTOB, TOCKOIBKY
e€ BBICOKas BOJIATHIILHOCTD U CJIOKHOCTD OLIEHKH MOTYT CHUKATh HaJ&KHOCTh (PUHAHCOBOM OTYETHOCTH.

B 3akmouenue, uccieoBanue MOATBEPKAAET aKTyalbHOCTh PACCMOTPEHHS KPUIITOBAIIOTH B OyXrajTepc-
KOM yu€Te ¥ HeOOXO0ANMOCTD JOMOTHUTENBHBIX PACKPBITHI B paMKaxX MEKIyHApOIHBIX CTaHIapToB. bymymme
HCCIIeIOBaHMS IOJDKHBI OXBaThIBATH 00Jiee JUTUTENbHBIC IEPHO/IbL, YCISATh BHUMAHUE BEIOOPY YUETHOM MOJH-
TUKH, YBOJIFOLIUN PACKPBITUH, CBA3aHHBIX C KPUIITOBAIIOTOM, M MX BIUSHUIO HA PIHOYHYIO IEHHOCTh KOMIIAHUU.

Kniouesvie cnosa: Yuér xpunroBamor, OuHaHCOBas 0TYETHOCTH, TpeOOBaHUs PACKPBITHS HH(POPMALIUH,
PriHOYHAast nenHoCTh KoMnanuu, GUHAHCOBBIE pe3ybTaThl, BiusHue Ha o0s3arenscTBa, CtanaapTsl IFRS n
ASU, Lludposble akTUBBI
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IOPEKTUBHOCTDb BHYTPEHHEI'O AYAUTA BAHKOB:
CACTEMATUYECKHA OB30P U KOHIIENTYAJIBHASI MOJEJIb»

Y. A. Illonaena ', A. M. Hypraauesa', K. M. Yrenkanuena’
" HAO «VYuuBepcuret Hapxo3», Anmarsl, Pecryonika Kasaxcran
2 Ateipayckuii YHUBepcuteT nM. X.Jlocmyxamenosa, Ateipay, Pecriyonuka Kazaxcran
) Y y

AHHOTAIIAS

Lenv uccnedosanus. 1lenbro naHHO# pabOTHI OYJAET OCYIIECTBICHHE CUCTEMATHIECKOTO aHAIN3a HAYTHBIX
yOJIMKaLKi O BAMSIHUYA BHYTPEHHETO ayJiuTa Ha ero 3(pQeKTUBHOCTh B KOMMEPUYECKUX OaHKax U CO3/1aHue 00-
IIeH KOHIICTIIINH, 00bEAUHSIONICH BaKkHeHIne (aKTOPhl, YCTAHOBICHHBIE TIPH IIPOBEICHUH paHee MOT00HbIX
uccnenoBanuii. B cBoro ouepens 3PPEKTUBHOCTh BHYTPSHHETO ay[UTa SIBISETCS KIOUEBbIM (DAKTOPOM ISt
YCHENTHON pabOTHI C pUCKaMH, KOPIIOPATUBHBIM yIIPABICHHEM U COCTABICHHEM (DHAHCOBBIX OTYETHOCTEH.

Memodonoeus. B 3TOM HCCIEIOBaHUN UCTIONB3YETCSI METOMOJIOTHSI CHCTEMaTHIECKOTO 0030pa JTUTepaTy-
pol, ocHoBaHHas Ha tuiatGopme PRISMA. Hayunbie myOnukanuu ObLTH OTOOpaHBI ¢ MOMOIIHIO OCHOBHBIX
0a3 maHHbIX, BKIO4Yas Scopus, Web of Science, ScienceDirect u Google Scholar, ¢ ucronb3oBaHueM 3apaHee
OIPENICIICHHBIX KPUTEPHEB BKIIIOYCHUS U UCKITIOUeHus. [lepBoHauaIbHO ObLIO OTOOPaHO B OOIIEH CI0KHOCTH
32 myOnmuKanuid, v IS 1eTaJbHOTO aHaII3a ObUT BHIOpaH 21 COOTBETCTBYIONTNI NCTOYHUK, BKITIOTAS aKaIeMU-
YeCKHe UCCIIeIOBaHus U podeccuoHallbHble paMKu. OToOpaHHbBIe HCCIIeA0BaHNs ObUTH IPOaHATH3HPOBAHbI
1 Kiaccu(UImMpoBaHbl HA OCHOBE TUTIAHA UCCIICIOBAHUS, H3YUYEHHBIX JETCPMUHAHT M KITFOUEBBIX BBIBOIOB.

Opuzunanbhocms / YyeHHOCMb UCCIe006aHUsL 3aKITF0YAI0TCSI B TOM, YTO OHO 00€CIIeUnBaeT BCECTOPOHHHUIMA
CUHTE3 Pa3pO3HEHHON JTUTEPaTyphl 110 3H(HEKTUBHOCTH BHYTPEHHEIO ayJAuTa B KOMMEPUECKHUX OaHKax U pas-
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pabaTpIBaeT MHTETPUPOBAHHYIO KOHIICTITYATIbHYIO OCHOBY, KOTOPasi OOBSICHSIET B3aUMOCBS3U MEKIy OpTaHH-
3aIIMOHHBIMH, CBA3aHHBIMH C ayJIUTOPOM, YIPABICHUCCKUMHU, TEXHOJIOTUYCCKUMHU (PAKTOpaMU U MPOIECCOM
ayauta. B omnuuue oT npenbiIynuxX UCCaeI0BaH i, KOTOPhIe (JOKYCHPOBAIMCH HA OT/ICIIBHBIX JICTCPMUHAH-
Tax, 3TO UCCIEIOBAHNE MPEAIaracT MHOTOMEPHYIO IMEPCIEKTUBY U BBISBIIICT BaXKHBIC MPOOEIHI B HCCIIEAOBA-
HUSX, 0COOCHHO B SKOHOMUYECKH PA3BUBAIOIINXCS CTPaHaX, Takux Kak PecmyOnuka Kazaxcran.

Pezynomamaot uccnedosarius. BeIBobI, KOTOPhIE MOYKHO CHIENIATh HA OCHOBE TIPOBEICHHOTO UCCIICIOBAHMS, CBU-
JICTEITLCTBYIOT O TOM, 4TO 3(P(HEKTUBHOCTh BHYTPSHHETO ayIuTa KOMMEPUYECKUX OAHKOB 3aBHCHUT OT CJICAYHOIIUX
BaKHBIX (DaKTOPOB: MOJJICPIKKA PYKOBOJICTBA, KBAIM(UKALIUS ayJMTOPOB, HE3aBUCUMOCTh BHYTPEHHEIO ay/nTa,
3P PEKTUBHOCTH ayINTOPCKOTO KOMHUTETA, TEXHOJIOTUUCCKUE BOBMOKHOCTH M KQY€CTBO ayJIUTOPCKOTO IpoIiecca.

Pa3paboraHHast KOHILENTyaJIbHAsE MOJIENb (DOPMHUPYET TCOPETHUYCCKYIO OCHOBY IS JAJIBHEHIIINX AMITUPHYC-
CKHMX UCCJICJIOBAaHUI U MOXKET MCIOJIb30BaThCS B KAYECTBE MPAKTUYCCKOTO MHCTPYMEHTA TOBBIICHHS 3 PEKTHB-
HOCTH BHYTpPEHHET0 ayaura. MccnenoBanue AOMOMHAET HAyUYHYIO JIMTEPATypy 3a CUET UHTErPALIUN SMITUPUIECKUX
U KOHIICTITYaJIbHBIX MOJXO/I0B, & TAKXKE BBISBIISCT MCCIISIOBATEIILCKHAE TPOOEIbI M MEPCIICKTUBHBIC HAITPABJICHUS
TATEHEUIINX UCCIICIOBAHU, 0COOCHHO B KOHTEKCTE Pa3BUBAIOIINXCS PHIHKOB, BKITIouas KazaxcraH.

Koueesvle cnosa: 3p(HheKTHBHOCTh BHYTPEHHETO aynuTa, KOMMEPUYECKUE OaHKH, CHCTEMAaTUYeCKUi 0030p
JIUTEPATypPhl, KOPIIOPATUBHOE YIIPABICHNUE, OAHKOBCKHUI CEKTOP, KOHIIENITYyalbHBIC OCHOBEI.

BBEJEHUE

BaHkoBCKHil cCeKTOp SBISIETCS KIFOUEBBIM DIIEMEHTOM (PHMHAHCOBOW CHCTEMBI, 00ECIICUMBAIONINM YKOHO-
MHUYECKOE Pa3BUTHE U PACIIPECTICHUE PUCKOB. B yCIIOBHSAX BBICOKOH PETYISTOPHOM HATPY3KH U (PMHAHCOBBIX
PHUCKOB Bo3pacTaeT 3HaueHHe () (HEKTUBHBIX MEXaHI3MOB KOPIIOPATHBHOTO YIPABJICHUS, BHYTPEHHETO KOHTP-
OJIsl ¥ YIIPaBJICHUS] pPUCKAMH, B KOTOPBIX BHYTPEHHHH aylUT UTPACT BAKHYIO POIIb.

BaxHOCTH BHYTpEHHETO ayIuTa OCHOBBIBACTCSI HA HOPMaX MEKIYHAPOIHBIX cTaHaapToB. Moaens COSO
oTipenieNsieT OCHOBHBIE 3JIEMEHTHI BHYTPEHHETO KOHTPoJs [ 1], a bazenbckuili KOMUTET aKLIEHTHPYET BHUMaHUE
Ha TOM, YTO BHYTPEHHHUU ayIuT JOJKEH ObITh HE3aBHUCUMOM (DYyHKITMEH M BKJIIOYAThCS B CHCTEMY yIpaBiie-
Hus OaHKOBCKUMU puckamu [2, 3]. [lo MHEHHUIO Mpo(eCCHOHANBHBIX CTAaHIAPTOB, BHYTPEHHUN ayauT — 3TO
He3aBucuMasi PyHKIHS 110 obecniedeHnto oomnee 3pPeKTHBHON paboThl C pUCKaMU, BHYTPEHHUM KOHTPOJIEM U
yIpaBiIeHUEM opranuzanueit [4].

B HOBBIX yCIOBHSX 3HAYMTEIHHO BO3POCIO KOJUYECTBO 3aja4, BBITOJHSIEMBIX BHYTPEHHHUM ayTUTOM:
K MIPOBEPKE COOTBETCTBUS HOPMATHUBHBIM TPEOOBAHUAM JOOABIAETCS OlEHKA PUCKOB, aHAIM3 TEXHOJIOTHYE-
CKHX M KHOep-pHCKOB, TaK k€ OIIEHKa CHCTeM ympaBieHus [5, 6]. B pesymprare oH paccmarpuBaeTcs Kak
Ba)KHBII 2JIEMEHT CTPATErHUeCKOr0 yIpaBIeHUs U MOBBIIEHHS YCTOHYUBOCTH OAHKOB.

CoBpeMeHHBIC UCCIIECIOBAHHS MTOKA3BIBAIOT, YTO I(PPEKTUBHBIA BHYTPEHHHN ayJHUT CIIOCOOCTBYET MOBBI-
LICHUIO KayecTBa (PMHAHCOBON OTYETHOCTH, CHUIKEHHIO PHCKOB M YKPEITUICHHIO KOPTIOPATHBHOTO YITPABICHUS
[5, 7]. OnHako cymiecTByroIas JJUTepaTypa UMeeT s OTpaHUYCHHH: MHOTHE HCCIIEJOBAHUS pPacCMaTpUBAIOT
oT/ieNbHbIe (PaKTOPBI 0€3 MX HHTETPaAIMU B CIMHYIO MOJICNb, 8 TAK)Ke HaOII0aeTCsl HEJIOCTATOK UCCIIeIOBaHUH
B CTpaHax ¢ TepexoHON SKOHOMUKOH, BKItoyas LlenTpansnyo Asuto [8].

B aTux ycioBusax Bo3pacTaeT HEOOXOIMMOCTh CUCTEMAaTHU3allMK HAyYHBIX PEe3yJbTaToB. MeTo0I0THs CH-
CTeMaTH4ecKoro 0030pa JIMTepaTyphl TO3BOJISIET BBISIBUTH KITIOUEBBIC JETEPMUHAHTHI 3(P()EKTHUBHOCTH BHY-
TPEHHETO ayJnTa U ONpPEeNUTh HallpaBIeHHs JalbHEHUIINX UccaenoBaHuii [9].

Lenpro JaHHOTO MCCIIE0BAHUS ABIISETCS MTPOBEACHNE CHCTEMATHYECKOTO 0030pa INTepaTyphl U pa3padoT-
Ka WHTETPUPOBAHHON KOHIENTYaIbHOW MO 3()p(HEKTHBHOCTH BHYTPEHHETO aylIuTa B KOMMEPYECKHX OaH-
kax. HayuHblii BKJTaJ1 3aKi1i09aeTCsa B 00bEJUHEHUN OPTaHU3aIIMOHHBIX, YITPABIECHUYECKHIX, TEXHOJIOTHUECKHUX U
MIpOILeCCYaIbHBIX (DAKTOPOB B €UHYIO aHAIIUTHYECKYIO CTPYKTYPY, KOTOPBIM OTpakaeT CUCTEMHBIN XapakTep
BHyTpeHHero ayauta [10].

Memooonozus. MeToanka CUCTEMAaTHYECKOTO aHAIN3a JIUTepaTyphbl UCIIOIb3yeTcs B JaHHOM paboTe s
OTIpE/ICNICHNs], OLICHKH W CHHTE3UPOBAaHUS CYIIECTBYIONINX aKaJeMHUYECKUX HccieoBaHui 3ddekTuBHOCTH
BHYTpPEHHEro aynuTa B 0aHKOBCKHX opraHm3anusx. [logxon cucremarnyeckoro 0630pa JIUTEpaTyphl HIMPOKO
WCIIOJIB3YETCS B aKaJIeMUUYECKHUX MCCIIENOBAaHMUAX IS IPEJOCTABICHHS BCECTOPOHHETO U 00BEKTUBHOTO CHH-
Te3a CyIIeCTBYIONIEH TuTepatypsl [ 10].
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Mertozonorust SLR mo3BossieT uccineaoBaresisiM BbISBISITh 3aKOHOMEPHOCTH, TEHICHIIMU ¥ TPOOEIBI B HC-
CIJIC/IOBAHUSIX B JINTEpAType U pa3padarbiBaTh TEOPETHUECKUE PAMKH HA OCHOBE SMITUPHUYECKUX JaHHBIX.

O630p rumepamypwi. Tlouck nuTEpaTyphl MPOBOAMIICS C MCIOIB30BAaHHEM aKaJEeMHUECKUX 0a3 AaHHBIX
Scopus, Web of Science, ScienceDirect u Google Scholar, conepskaiux pereH3upyemMbie myOIuKaiud B 00-
JIACTH ayuTa 1 OaHKOBCKUX HMccienoBaHuid. KittoueBbie c1oBa, NCIIOIb30BaHHbIE IS IOMCKA, BKITFOUAIIN «3(-
(EeKTHBHOCTD BHYTPEHHETO ayluTa», «BHYTPEHHHUH ayUT OAaHKOBCKOTO CEKTOPa», «KOMMEpUYecKre OaHKm»
«pakropsl 3 (HeKTHBHOCTH BHYTPEHHETO aylInTay, IPUMEHSUTUCH OyieBble onepatopsl And u Or.

Coneprxanue 0030pa ObLJIO OPUSHTHPOBAHO HA CTaThU, KOTOPbIE ObLIH onyOnnkoBansl B 2020-2025 roxax,
a UX Temaruka Obuia cBsizaHa ¢ A(PpQEeKTUBHOCTHIO BHYTPEHHETO ayJIuTa B KOMMepuecKkux OaHkax. Mckimoua-
JUCh pabOThI, HE CBs3aHHBIC C OAHKOBCKHM CEKTOPOM, HEpEIeH3UpyeMbIe MyOIUKaIH1, TE3UChl 0€3 TTOIIHOTO
TEKCTa U JyOJIUKAThI.

OT00p IUTEPATYPHI OCYIIECTRISIICS B HECKOJIBKO 3TAIOB: WICHTU(GUKAIUS TyOIMKAlMH, aHAJIU3 Ha3BaHUH
W aHHOTAIUH, OIIEHKA TOJIHBIX TEKCTOB M OKOHYATEIbHOE BKIIIOYEHHE HcclienoBanuii. OToOpaHHbIE CTaThu
KJaccu(UIMPOBAINCH TI0 TU3alHY HCCIENOBaHUs, CTpaHe, pa3Mepy BHIOOPKH, OMPEACISIIOIUM (aKTopam 1
KJIFOUEBBIM pe3ysbTaTaM.

BrusiBrieHHbIC B TuTepaType (GakTopbl ObUIM CTPYIIAPOBAHBI B MATh KATETOPHiA: OpraHU3allMOHHbIC, ay/Iu-
TOPCKHeE, yIpaBlIeHUECKUE, TEXHOJIOTHUECKUE U Mpolieccyaibubie. Ha 910l ocHOBe pa3paboTaHa KOHIIETITY-
abHasi MOZIeTb 3QEKTUBHOCTH BHYTPEHHETO ay/InTa, OTPa)Karoasi B3auMOCBS3b MKy JeTePMUHAHTAMH 1
pesynbraramu aynuta [10].

Mertonosnorus rcciienoBanust ocHoBana Ha moaxone PRISMA, oGecriednBaroiieM npo3payHocTh U BOCIPOU3-
BOJMMOCTD aHanu3a [10]. B pe3ynbrare nepBUYHOIO MOMCKA ObLIO BBISBICHO 32 MyONUKaI|H, TIOCIe YIaICHUS
nyOmukaroB (n = 6) ocTanoch 26 HCTOUHUKOB. Ha dTare BBIOOpKH BBIZEICHBI TPU CTAaThU, KOTOPBIE ObLIH HCKITIO-
YeHbI KaK HECBSI3aHHbIE C TEMOM MCCIIeIOBAaHUs; 3aTeM B MIPOIIECCE OLIEHKH ITOJHBIX CTaTel BbIIENIEHBI ABE CTa-
TBhH, KOTOPbIE TaKkXKe ObIIIH HCKIIOYEHBI. B HTOroBy10 BHIOOPKY BOILIO 21 cTaTksl, 4TO [MOKa3aHO HA PUCYHKE 1.

Hecmotpst Ha cTpeMuTensHOE pa3BUTHE HCCiIen0BaHN 3(QQEeKTHBHOCTH BHYTPEHHETO ay/IuTa, CYIIeCTBY-
olas JuTeparypa ocraercs (parMeHTHPOBAHHON M XapaKTepU3yeTcsl PsIOM KOHIENTYyalbHbIX, METONOJIO-
THYECKUX W DMITMPUYECKUX OTpaHHMYCHUH. MHOTHE HCCIIeIOBaHUS TIOATBEPKIAIOT BAXXHOCTh BHYTPEHHETO
ayanTa JUIs TIOBBIIICHUS KauecTBa (PMHAHCOBOW OTUYETHOCTH, YIPABICHHS PUCKAMH M KOPIIOPATUBHOTO YIIpaB-
JICHUSI, OTHAKO Pe3yJIbTaThl 3a4acTyI0 COCPEIOTOYEHBI Ha OTACNBHBIX AETEPMHUHAHTaX, a HE HA UX KOMILJIEKC-
HOM B3aUMOJICHCTBHUU.

Bo-nepBbIX, 3HaUHMTENBbHASI YACTh IMITUPUIECKUX paboT paccMarpuBaeT 3PpQeKTHBHOCTh BHYTPEHHETO ay-
QT Yepe3 MPU3MY OTACIBHBIX (HaKTOPOB, TAKMX KaK MOJIEPKKa pyKoBoacTBa [11], KOMIETEeHTHOCTD ay/iu-
TopoB [12] m MexaHuU3MBI KOpIIOpaTHUBHOTO yrpaBieHus [13]. XoTs AaHHBIE UCCIEIOBAHUS MOATBEPKAAIOT
3HAUUMOCTh YKa3aHHBIX (aKTOPOB, UX M30JIMPOBAHHBIN aHAIN3 OTPAHUYHBAET CHCTEMHOE TIOHUMaHue Y hek-
TUBHOCTH BHYTPEHHETO ayJNTa KaK OPraHU3aI[MOHHOTO SBICHHUSI.

Bo-BTOpBIX, CyIIECTBEHHBIM OrPaHUYCHUEM SIBIISICTCS IIMPOKOE UCTIOJIL30BAHNE aHKETHBIX METOJIOB cOOpa
naHHbIX. OleHKa 3PPEKTUBHOCTH ayJIuTa Ha OCHOBE OIPOCOB ayJMTOPOB U MEHE/KepPOB OaHKOB [13] Moxer
MIPUBOJUTH K CyOBEKTHBHOCTH PE3YyJBTATOB. B CBS3U ¢ 9TUM MOAYEPKUBACTCS HEOOXOIUMOCTh MTPUMEHEHUS
0OBEKTHBHBIX TIOKa3aTesel, BKIIo4ast (PMHAHCOBBIE Pe3yNbTaThl 0aHKOB ¥ dY(P(GEKTUBHOCTD pean3aiuy ayiu-
TOPCKUX peKomMeHauii [ 14].

B-Tpetbux, HaOMOnaeTCS HEPABHOMEPHOE TeorpadruecKoe pacnpeaeieHne uceiaeqoBanmii. bolbmmHCTBO
SMIHUPUYECKUX paOOT BBIMOJIHEHO B FOCY/IapCTBAX, PACIONOXKEeHHbIX Ha bimxaem Boctoke, B FOro-BocTou-
HBIX peruoHax As3uu u B AQpHUKaHCKOM KOHTHHEHTE [15], Torma kak OaHKOBCKHE CHCTEeMbI cTpaH LleHTpasb-
HOW A3swu, BKiouas KazaxcTaH, oCTaroTCsi HEOCTATOYHO M3YYEHHBIM, YTO OTPAaHUYHMBAET PUMEHUMOCTH
CYIIECTBYIOIINX BBIBOJIOB B YCJIOBHSIX MEPEXOAHBIX YIKOHOMUK M TpeOyeT JIOTOTHUTEIFHOTO aHalu3a HHCTH-
TYLIMOHAJIBHBIX 0COOEHHOCTEN BHYTPEHHETO ayanTa.

JloroTHUTENbHBIE UCCIEOBAaHUS, TTOCBAIEHHBIE PAa3BUTHIO BHYTPEHHETO ayJuTa B CTpaHaxX C Mepexoj-
HOW SKOHOMHKOM, MOJYEPKHUBAIOT MHCTUTYIMOHAJbHbIE M MPAKTUYECKUE OTpaHUuYeHHs ero 3(PQeKTUBHO-
cti. B wactHOCTH, OTMEUaeTcs, YTO BHYTpeHHUH ayauT B KazaxcraHe U cOMOCTaBUMBIX SKOHOMHKAX 4acTo
XapakTepusyercsi (parMeHTapHOCThIO, HEAOCTATOYHOW CUCTEMHOCTBIO W OPHEHTAIMEH Ha BBISBICHHE YKE
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COBEpIIEHHBIX HapyIICHUH, a HE Ha UX NpenynpexaeHne. JTO CBHIETEIbCTBYET O HE3aBEPIIEHHOCTHU IIe-
pexona K pUCK-OPHEHTUPOBAHHON M MPOAKTUBHOM MOJAENTN BHYTPEHHETO ay/luTa, IIHPOKO MPUMEHSIEMON B
MeXIyHapoHO# npakTuke. Kpome atoro, cienyer oOpaTuTh BHUMaHUE Ha TO, YTO paboTa BHYTPEHHETO ay-
JTUTa MOXKET 3aBUCETh OT YPOBHS MOJTOTOBKH CHEINAINCTOB-ayINTOPOB, HATMYHUIO HEOOXOAUMBIX PECYPCOB U
CTETIeHH MHTETPaIMY ayTuTOPCKON (YHKIIMH B CUCTEMY KOPIIOPATHBHOTO yIipaBieHus [16].

- 3anucu, yoanennvie nepeo
E 3anucu, npoeeproul.: [yonruxamol
= uoenmupuyuposanuvie sanuceil yoanenst (n =6)
,E no: 3anucu, nomeuennvie kax
= bazam oannvix (n =32) Henooxoosuue, YOaneHwl ¢
5 peaucmpan (n =0) NOMOWbIO UHCIPYMEHINO8
E asmomamuszayuu (n =0)
[IpocmoTtpeHnHsbIe 3anucu HckiroueHHbIe 3amucn ™ *
(n=26) (n=3)
OTueThI, 3aNPOIIEHHBIE IS OTueThI, KOTOPbIC He ObUTH
nosydeHus (n =23) nony4eHs (n = 0)
2
=
S }
OT4eThI, OlICHUBAEMBIC Ha OTYeThl HCKITFOUCHBI:
MIpeIMET COOTBETCTBUS IIpuunna 1 Hemocrarounas
TpeboBanusaM (n = 23) METO/I0JIOrnYecKas
po3payHocTs (n =1)
IIpuuuna 2 OrcyTcBue
OMITUPHYECKUX JaHHBIX (N
=1)
Z HccnenoBanus, BKIFOYCHHBIC B
E, 0030p (n=21)
é OT4YeTHI O BKIFOYCHHBIX
/M ucciaenoBanuax (n =21)

Pucynok 1 — lnarpamma PRISMA 2020 mponecca otoopa

I/ICCJ'IG,E[OBaHI/II;’I JJIA CUCTEMAaTHYICCKOI'O o630pa JINTCPATYPhI
HpI/IMeLIaHI/Ie — COCTABJICHO aBTOPOM Ha OCHOBE MCTOYHHKA [9]

JlOoNOTHAUTENTPHBIM OTpaHHYCHUEM SIBIISICTCS HEJOCTAaTOYHOE BHUMAHHE K TEXHOJOrM4eckuM (akropam. He-
CMOTpsI Ha JIOKA3aHHYIO POJIb IU(PPOBBIX MHCTPYMEHTOB ay/IUTa U aHAJIMTUKH JIAHHBIX [§], BIUSHUE TAKUX HATIPaB-
JICHUH, KaK UCKYCCTBEHHBIN HHTEJUICKT 1 KHOepOe30MacHOCTh, OCTAeTCsl HEIOCTATOYHO UCCIISIOBAaHHBIM [ 17].

Kpowme Toro, B Hay4HOI TUTEpaType OTCYTCTBYET SAMHBIIN MOJX0 K H3MEePEHHIO (D (EKTUBHOCTH BHYTPEH-
HEro ayauTa. PaznuyHble UCCIENOBaHUS UCTIONb3YIOT HEOJHOPOIHBIC TTOKA3aTENIN, BKIIOUAs KaueCTBO OTUET-
HOCTH, yTPaBJICHUE PUCKAMU B CyObEKTUBHBIC OIICHKH [ 18], 4TO 3aTpy/MHSET COMOCTABICHUE PE3YIETATOB.
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Haxkoner, O0JBbIIMHCTBO UCCIEIOBAHUH paccMaTpuBaeT 3PPEKTUBHOCTh BHYTPEHHETO ay/IUTa MpEeuMyIie-
CTBEHHO B KOHTEKCTE KOPIIOPATHBHOTO YIPaBIICHHS, HE YUUTHIBAash KOMIUIEKCHOE B3aUMOJICHCTBHE OpraHu3a-
LHUOHHBIX, TEXHOJIOTHUECKUX U MpolieccyalbHbIX Gakropos [8, 10].

Takum 00pa3oM, BBISIBJICHHBIEC OTPAHUYCHUS CBUICTENLCTBYIOT O HEOOXOIUMOCTH Pa3paboTKi HHTETPUPO-
BaHHBIX KOHIIENTYaJIbHBIX MOJIeNeH, 00beAMHSIONINX KIIOUeBbIE IeTePMUHAHTHI 3P (PEKTUBHOCTH BHYTPCHHE-
O ayuTa, 9To 1 000CHOBBIBAET MOAXO]], PEaTM30BAHHBII B JAHHOM HCCIICIOBAHNH.

Tabnuna 1 — Cucremarnueckuii 0030p uccienoBanni dQGEKTHBHOCTH BHYTPEHHETO ayJJUTa B KOMMEPUECKUX
Oankax (2020-2025)

ABTop/
roj

Hazaea n
np./2024

Alzeban/2025

Institute
of internal
auditors/2020

Basel Commit-
tee/2012

Turetken u
np./2019

Jaber/2024

Dung/2023

Gyimah/2023

Mycarkas/2024

Hamraqulov
E.0./2023

JKueosa/2023

Ne 2 (167)

Crpana / KoH-
TeKCT

PasBuBaromninecs
PBIHKH

CaynoBckast
ApaBus

Mesxynapos-
HBIH KOHTEKCT

Mesxynapos-
HBIN OaHKOB-
CKHH CEKTOp

Mesxynapos-
HBIH KOHTEKCT

Wopnanus

Brernam

MexnyHnapon-
HBIM KOHTEKCT

Poccus

V3b6ekucran

Poccus

MeTton

SEM

Perpeccuon-
HBII aHaIN3

[podeccu-
OHaJbHAs
KOHI[CTILIUSI

Perynsropnas
KOHILISTIIHS

SEM

DMIypuyecKoe
HCCIIeJOBaHUE

KomnuectBen-
HBIA aHAJIN3

DMnupuyeckoe
HCCIIeI0OBAaHNE

Amnanurnue-
CKO€ UCCIIEIIO-
BaHME

Amnanutuue-
CKOE UCCIIEIIO-
BaHMeE

Amnanutnue-
CKOE UCCIIEIIO-
BaHMeE

Brioopka

34 Ganka

150 aynuto-
poB

banku

Bnyrpen-
HUE ayJu-
TOPBI

bankoB-
CKHM
CEKTOp

Kommepue-
cKHe OaHKH

bankos-
CKHI
CEKTOp

Bankos-
CKHI
CEKTOp

Banku

Bbankos-
CKHI
CEKTOp

179

DakTopsl 3G PexkTuB-
HOCTH BHYTPEHHero
ayaura

TTonnepxxka pykoBos-
CTBa, HE3aBUCUMOCTb,
CTaHJAPTHI ayAuTa

[InanupoBanue u He3a-
BUCHMOCTb ayluTa

KomrneTeHTHOCTD ayau-
TOPOB, HE3AaBUCUMOCTb

HeszaBucumocts ayaura,
KOPIIOpaTUBHOE yIpaB-
JIeHUE

KauectBo AYyAUTOPCKOIro
rponecca

XapaKkTepuCTUKU
ayAUTOPOB, yIIPaBICHUE
pHUCcKaMu

D heKTHBHOCTH BHY-
TPEHHETO ayIuTa

KopnoparusHoe ympas-
JIeHHe, KaueCcTBO ayJuTa

Aynut knbepbesormac-
HOCTH

KonTpons xauectBa
ayauTa

Mertozs! oneHKH 3 hek-
THUBHOCTH

OCHOBHBIE BBIBOIbI

D¢ PekTHBHOCTH BHYTPEH-
HETO aynTa YIIyqIIaeT
KOPIIOPATUBHOE yIIPaB-
JICHHE U MIOKA3aTeln
JeSITeNIbHOCTH OaHKOB

D¢ hexTHBHBIN BHYTPCH-
HMIT ayJIUT MOJIOKUTEIBEHO
BIIUSICT Ha (PHHAHCOBBIS
nokasareiy OaHKOB

[podeccuonanpuas
KOMIICTCHTHOCTbD SIBJISICTCSA
KITFOUEBBIM yCIIOBHEM

3 peKTUBHOTO ayauTa
He3aBucumelii BHyTpeH-
HHH ayJIMT CIIOCOOCTBYeT
(mHAHCOBOHU CTAOMIBHO-
cTn 6aHKOB
Merononorus aynura Biu-
seT Ha A(P(PEKTUBHOCTH
BHYTPCHHETO aylAnuTa
KommereHTHOCTS ayau-
TOpOB yiy4miaeT 3 dex-
THUBHOCTH yNIPaBJICHUS
pHCKaMK

BnyTpennuit aynut oka-
3bIBACT MOJIOKUTEIBHOE
BIIMSIHAC HA Pa3nyYHbIC
HpoIecchl OaHKOBCKON
JIeATEIBHOCTH

D¢ dexTruBHOE KOPIIO-
paTHBHOE yIIPaBICHHE
HOBBILIACT YCTOHYUBOCTb
6aHKOB

BHyTpenHuii aynuT cro-
COOCTBYET yIpaBICHUIO
KHOeppUCKaMu
Vitydienue KOHTpouis
Ka4yecTBa ayJuTa yCUIINBa-
€T CHCTEMY BHYTPEHHETO
KOHTPOJIS
Ucnonb3oBanue nokasza-
Teneit 3hPeKTUBHOCTH
YITy4IlIaeT yrpaBicHue
GaHKaMuI

HcTou-
HHK

[11]

[14]

[19]

[17]

[22]
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ABTtop/
rojt

Hasan/2024

Gayibnazaro-
va/2023

bapaxoesa
M.C., Xyroesa
JL.N./2023

Baqir/2023

Ctpana / KoH-
TeKCT

Hpax

V306ekucran

Poccus

Wungonesus

MeTtogn

DMIpuyecKoe
HCCIIeIOBAaHNE

Amnanuruue-
CKO€ HCCIIE0-
BaHUE

Amnanuruue-
CKO€ HCCIIE0-
BaHUE

DMIypuyeckoe
UCCIeI0BaHNE

Brui0opka

Kommepue-
cKkue OaHKu

bankoB-
CKUM
CEKTOp

banku

Hcnamckue
OaHKKn

dakTopsl 3pdexkTuB-
HOCTH BHYTPEHHEro
ayaura

[IpakTUKKM BHYTpEHHETO
ayauTa o
BOM OTYETHOCTU
Puck-opuentupoBanHoe
IUIAHUPOBaHUE

Buyrpennuii aynur ymyu-
IIaeT Ka4ecTBO (PHHAHCO-

Hctou-
HHK

OcHoOBHBIE BbIBO/IbI

Puck-opuentupoBanHoe
IUTAHUPOBAHKE TOBBIIACT  [6]
3¢ PEeKTHBHOCTD ayauTa

D dhexTHBHBIC CHCTEMbI

CucTeMbl BHYTPEHHETO
KOHTPOJISL

HOCTb ayJuTa
Kopropatusnoe ympas-
JIeHHe, TPeI0TBpAICHIEe

MOIIICHHHUYECTBa MOIIICHHHUYECTBa

BHYTPEHHETO KOHTPOJIA
TMOBLIIAKOT PE3YJIbTATUB-

D¢ hexTHBHBIN BHYTPEH-
HUH ayIUT CHUXKAET PUCK

Ha ocrHoBe cuctemarndaeckoro o030pa IuTepaTypsl GakTopsl, orpeaesstomue 3pPeKTHBHOCTL BHYTPEHHE-
TO ayauTa, OBUTH pa3IeNieHbl Ha ST OCHOBHBIX Kareropwuii [10].

Tabmmma 2 — Kiraccuduxkarus ¢pakropos 3h(HEKTHBHOCTH BHYTPEHHETO ayuTa B KOMMEPUECKUX OaHKax

Kareropus ¢paxropos

OcHOBHbBIE A€TEePMHUHAHTDBI

Onucanue

KiioueBnie
HCTOYHUKH

OpraHu3aiioHHbIe (aKTOPBI

Tlomnepsxka pykoBOJCTBa; OpraHH-
3alIOHHAsl CTPYKTYypa;
BHYTPCHHETO ayAnuTa

pecypcel

INoxneprka co CTOPOHBI BHICIIIETO PYKOBOI-
cTBa 00ECIIEYNBACT JOCTATOUHOE (DHHAHCH-
poBaHHUe, HE3aBUCUMOCTh U (P (PeKTHBHYIO
peanu3anyio PeKOMEHAAINH BHYTPEHHETO
aynuTa

(5], [11], [13]

DakTophl, BIUAIOLIME HA pa-
60Ty ayTuTOpPOB

IMpodheccrnoHanbHbIe HABBIKH; IIPO-
(heccronanpHas
OITBIT

KBaJH(pUKAIHS,

IpodeccroHanbHble HABBIKU U ONBIT BHY-
TPEHHEro ayluTopa CHOCOOCTBYIOT MOBBI-
IMIEHNIO KayecTBa ayIUTOPCKUX MPOIECCOB
U BBISIBIICHUIO PUCKOB.

(4], [51, [12]

®daxTopsl
YIpaBJICHUS

KOpIopaTuBHOT'O

He3aBucumMocTh BHYTpEHHETO ay-
JIUTa; KOMHUTET MO ayguTy; HaaA30p
COBETa JTUPEKTOPOB

D¢ dexTHBHBIE MEXaHNU3MBI KOPIOPATUBHO-
0 yNpaBJICHUS yCUINBAIOT IIPO3PAUHOCTh U
MOBBIMIAIOT (P PEKTHBHOCTH CHCTEMBI BHY-
TPEHHETO KOHTPOJIS

(2], [31, [15]

TexHonmornueckue GakTopsl

AHaIUTHKA JaHHBIX; LUPPOBBIC
WHCTPYMEHTBI ay/luTa; ayJuT WH-
(hOpMAaITMOHHBIX CHCTEM

Hcnonp3oBanue UQPPOBBIX TEXHOIOTUI
MOBBIIAET 3PPEKTUBHOCTH AYJUTOPCKHUX
MIPOLEIYp ¥ PACHINpPsET BO3MOXKHOCTH BBI-
SIBIICHUS] PHICKOB

[10], [16], [17]

ayanTa

IIpoueccyanbHble

(axTopsI

Puck-opueHTHpOBaHHOE MJIAHUPO-
BaHME aylnuTa; METOJOIOTHUS ayIu-
Ta; KOHTPOJIb Ka4eCTBa ayuTa

D¢ dekTHBHBIE METOMOJIOTHUH ayluTa I10-
3BOJISIIOT COCPEIOTOUUTh PECYpChl HA HaM-
Oosee 3HAYMMBIX 00JIACTSAX PUCKa

(6], [8].[22]

l'[pnMe'{al-me — COCTABJICHO aBTOPOM Ha OCHOBE CUCTCMATUYCCKOI'0 0630pa JINTEPATYyPhI.

YacToTHbIH aHaJIN3 TOKA3bIBACT, YTO MOAEPKKA CO CTOPOHBI PYKOBOJCTBA SBIISIETCS HAUOoIee oCIIe0Ba-
TEJILHO BBIACISIEMBIM (PaKTOPOM, OTIPEEIISIONNM dPPEKTUBHOCTH BHYTPEHHETO ayANTa, KOTOPBIH (GUTYpHpPY-
eT B 76% paccMOTpeHHBIX UcclieoBaHuH (n=16). DTOT BBIBOJI MOTYEPKUBAET BAKHYIO POJIb PUBEPKEHHOCTH
BBICILIETO PYKOBOJICTBA 00ECIICUCHUIO HE3aBUCHMOCTH, aJIEKBaTHOMY PACHPEISICHUIO PECYPCOB H BHEAPEHUIO
PEKOMEHAAINH Mo pe3yabTaraM aylIuTa B KOMMEpPUECKUX OaHKax.

KommerentHocTs aynutopoB (71%) U MeXxaHU3MbI KOPIIOPATUBHOTO yTpaBiieHus (67%) Takxke sBISIOTCS
JOMHUHUPYIOIIUMH CTPYKTYPHBIMHU (pakToOpamMu. ITH (aKTOpbl MOAUYEPKUBAIOT BAXXHOCTH MPO(heCcCHOHaTEHON
KBaJM(PUKAIH, HEMPEPBIBHOTO OOYYEHUS i CTPOTOTO HaJ[30pa CO CTOPOHBI ayTUTOPCKUX KOMUTETOB U COBE-
TOB AMPEKTOPOB JJIs TIOBBIICHUS (PPEKTHBHOCTY ay/InTa.
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TexHonornyeckue BO3MOKHOCTH (59%) OTpakaroT pacTylnyro HU(GPOBU3AIMI0 OaHKOBCKHMX OINEpaiuil u
HOTpeGHOCTI) B MHCTPYMCHTAX aHaJIM3a AaHHbIX, aBTOMAaTU3UPOBAHHLIX CPCACTBAX KOHTPOJA U SKCIEPTHBIX
3HaHuAX B oonmactu U T-ayaura. B To ske BpeMsi METO00T | ayJUTa U TUIAaHUPOBAaHHUE C y4eTOM pUCKOB (55%)
IOATBEPKAAIOT, YTO CTPYKTYPUPOBAHHBIE, OPUEHTUPOBAHHBIE HA PUCKH ITOAXOIBI K ayJUTY ITOBBIIIAIOT aKTy-

QIBHOCTh ¥ 3PPEKTUBHOCTH pabOThI BHYTPEHHETO ayAHTA.

OOuire BBIBOJIBI TOKA3BIBAIOT, YTO 3()()EKTHBHOCTh BHYTPEHHETO ay/IuTa B 0aHKax BO MHOTOM 3aBHCHUT OT
TOTO, KaK COYETAIOTCSI MEXy cO00i OpraHn3aloHHas MMO/ICPIKKa, IIOTEHIHAN ayJuTOPOB, YPOBEHb YIIPaB-

JICHHUS U CTEIICHb TEXHOJIOTHYECKOM HUHTCrpalnu.

Tabnuma 3 — YacTOTHBIM M KadeCTBEHHBIM aHain3 (akTopoB A(PQPEKTHBHOCTH BHYTPEHHETO ayauTa
KOMMepUYeCKUX OaHKaxX B % U aOCOJIIOTHBIX 3HAYCHUSIX

Konnuecrso
dDaxTop HCCJIe/10Ba- Aona Panr Teopernueckasi MHTepHpeTAL U Kmoensre
i (n=21) (%) HCTOYHHKH
[lomnepkka BBICIIETO PyKOBOICTBA (POPMUPYET [7], [11],[13]
OnaronpusATHYIO KOHTPOJIBHYIO Cpeny, odecreunBa-
IMonnepikka pyko- 16 76% | €T JI0CTAaTOYHbIE PECYPChI M MOBbIIIAET 3G (EKTHB-
BOJICTBA HOCTb pPeaTH3alluy ayJJUTOPCKUX PEKOMEH Al .
JlaHHBII (aKTOp ABISETCS KIFOUEBBIM SIIEMEHTOM
9 PEKTUBHOI CHCTEMBI BHYTPEHHETO KOHTPOJISL.
IMpodeccnonanbhas kBanudukanus, onsit 1 ceptu- | [4], [5], [12]
KommnerenTHOCTH 15 71% > (bl/ll(aL[I/Iﬂ BHYTPCHHUX ayAUTOPOB ITIOBBIIIAIOT Ka4de-
ayuTOpOB CTBO ayTUTOPCKUX NPOUCAYP, TOUHOCTH BBISIBJICHUS
PHUCKOB U HAZIC)KKHOCTH ayJAUTOPCKUX BHIBOJIOB.
M D¢ eKTHBHBIE CTPYKTYPHI KOPIIOPATHBHOTO [2], [3]; [15]
CXAMIMEL KOPTIO® YIIPaBIICHHUs], BKITIOUast KOMUTET I10 ayJUTy U Haa30p
PaTUBHOIO yIpaB- 14 67% 3
COBETa IMPEKTOPOB, TTOBHIIIAIOT MPO3PAYHOCTD U
e MIO/IOTYETHOCTH OAHKOBCKHX OpPTraHM3aluil.
He3zaBucumocTts BHyTpeHHETO aynuTa obecmeunBaet | [2], [4], [13]
q 00BEKTUBHOCTD ayJUTOPCKUX MPOLELYP U CHIKACT
CIABHCHMOCTE BHY= 13 62% 4 BEPOSITHOCTh BOSHUKHOBEHHS ar€HTCKUX KOH(IHK-
TPEHICTO ayIiTa TOB MEX/1y PyKOBOJICTBOM U 3aHHTEPECOBAHHBIMHU
CTOPOHAMH.
Hcnonp30BaHNe PUCK-OPUEHTUPOBAHHBIX MOAX0A0B | [6], [8], [20]
PrcK-opHeHTHPOBaH- MO3BOJISIET BHYTPEHHUM ayJUTOPAaM COCPEIOTOUHTD
Hoe IIaHupoBanue | 11 52% 5 pecypcbl Ha Hanbosee KPUTHISCKUX 00IacTsIX
ayauTa pHCKa U MOBBICUTH P PEKTUBHOCTD ayTUTOPCKUX
HPOBEPOK.
W [udposas Tpanchopmaryst 6aHKOBCKOTO CEKTOpa
CHOBIORAMNE CIIOCOOCTBYET BHEAPEHHIO aHATUTUKH JaHHBIX,
HHq)vaBHX TexHos 9 43% 6 aBTOMATU3UPOBAHHBIX POLEAYp ayauTa u uHCTpy- |[10], [16], [17]
AIOTHIL I AHATITHCH menToB U T-aynura, nosimaromux 3G¢GeKTHBHOCTh
HATHIX AyZANTOPCKHUX HPOLEYP.
CHCTEeMBI KOHTPOJISI KaueCTBa aynuTa 00eCIedu- [71, [14], [22]
KoHTpos KatecTsa BAIOT CTAHAAPTU3ALMIO ayAUTOPCKHUX HPOLEIYD,
8 38% 7 MOBBIIIAIOT HA/IEKHOCTD ayJJUTOPCKUX BHIBOJIOB U
AT cnocoOcTByIOT 6osee 3 HeKTHBHOMY BHEIPEHUIO
PEKOMEHIAINi ayuTa.
IIpuMeyaHue — COCTABICHO ABTOPOM Ha OCHOBE CHCTEMaTHYECKOro 0030pa JIMTEepaTyphl.
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XOTsl CyIIECTBYET 3HAYUTEIFHOE KOIMUECTBO HCCIIEOBAHNH d(PPEKTUBHOCTH BHYTPEHHETO ayAuTa, /10 Ha-
CTOSIILIETO BPEMEHH OCTaeTCss MHOTO Mpo0esoB B 3Toi cepe. B ocHOBHOM Bce mMmeromuecs Uccie[0BaHMs
HOCST Y3KOHATPaBJICHHBIN XapaKkTep M CBS3aHbI C M3YyUCHUEM OIPECICHHBIX (DaKTOPOB, BIMSIONMX Ha (-
(hEeKTHBHOCTD BHYTPEHHETO ay/lInTa, TAKUX KaK NpoQeccHoHanbHas KBaTH(QUKAHs ayITUTOPOB MM KOpIIopa-
TUBHOE YITPaBJICHUE KOMIIAHHH, HO HE paCCMATPUBAIOTCS 3TH (PaKTOPhl COBMECTHO B KOMILICKCHOM ITOIXOJIE.
Kpowme toro, smMnupuyeckoe u3ydeHne 1aHHOW MpoOiIeMbl B OCHOBHOM OCYIIECTBIISIIIOCHh B CTPaHax € BBICO-

KHM ypOBHEM SKOHOMHMYECKOTO Pa3BUTHA MO0 Ha OTAEIHHBIX Pa3BUBAIOLINXCS phIHKAX [12].

Kpowme toro, Texnonornueckue npeodpazoBaHus B 0aHKOBCKOH cepe, BKII0Uas HCIIOIb30BAaHNUE aHATIUTH-
KM JJaHHBIX, UICKYCCTBEHHOTO MHTEJJIEKTa U aBTOMAaTU3UPOBAHHBIX MHCTPYMEHTOB ay/INTa, MOJYUHUIN OTpaHU-
YeHHOE BHUMaHUE B UCCIeJOBaHUSX (P (DEKTHBHOCTH BHYTPEHHETO ayInuTa.

Tabnuna 4 — MccnenoBarenbckue NpoOesbl B HAYUHOM JuTeparype 1o 3pQeKTHBHOCTH BHYTPEHHETO ayIuTa

Hccnenosatenbckuii mpoden

Onucanue

Hamnpapnenue OyayImux ucciegoBaHuil

OTCyTCTBHE HMHTETPUPOBAHHBIX KOHILIEII-
TyasbHBIX MOJEICH

BonpmMHCTBO — MCCIIeNIOBaHMI — paccMarpu-
BalOT OTHEJbHBIE (aKTOphl dP(EeKTHBHOCTH
BHYTPEHHETO ayJuTa (Halpumep, MOAICPKKY
PYKOBOJICTBA, KOMIICTEHTHOCTH ayIUTOPOB
WIH MEXaHM3Mbl KOPIIOPAaTHBHOTO YIIpaBIie-
Husl) 6e3 uxX OObeAMHEHUS B €AMHYIO aHAJM-
THUYECKYIO MOJIEIIb.

Pa3paboTka KOMIUIEKCHBIX KOHICTITYab-
HBIX MOJEJIeH, HHTErPUPYIOIIUX OPraHHu-
3allMOHHbBIC, YIPABICHYCCKHE, TEXHOJIO-
THYEeCKHe W TpOoLeccyanbHble (HakTopbl
9 PeKTUBHOCTH BHYTPEHHETO ayJHTa.

OrpaHu4eHHOE KOJIMYECTBO MCCIIEA0Ba-
HUI Ha pa3BUBAIOLINXCS PBIHKAX

3HaunTeNbHAS YACTh AMIHPHIECKUX HCCIIe-
JIOBaHUH TOCBsiIIeHa OAHKOBCKUM CHCTEMaM
Pa3BUTBHIX CTPaH WM OTAEIBHBIM Pa3BUBAO-
IMUMCsl PETHOHAM, TOTJa Kak OaHKOBCKUE CH-
cTeMbl cTpaH LleHTpanpHON A3um ocrarorcs
HEJI0CTaTOYHO M3y4YEHHBIMU.

[IpoBeneHne IMIUPUUECKUX HCCIIEI0Ba-
HUH 3 QEKTHBHOCTH BHYTPEHHETO ay/H-
Ta B KOMMepueckux Oankax Kazaxcrana n
Ipyrux crpad LlenTpansHoi A3uu.

Henocratox cucremarnueckux 0030poB
JUTEPaTypbI

CyIecTByIOIIHE  HCCICIOBAHUS ~ HPEUMY-
IIECTBEHHO COCPEJOTOUCHbI Ha aHaJM3€ OT-
JIETBHBIX JIeTepMHUHAHT 3()(EKTHBHOCTH BHY-
TPEHHEro ayAuTa, TOTJa KAK KOMIIJIEKCHBIE
cUCTeMaTHYeCcKrue 0030pbI JIMTepaTypbl OCTa-
I0TCSI OTPAaHHMYECHHBIMHU.

Pacmmipenue mpuMeHeHHs METOIO0NOTHU
CHCTEMaTH4eCKoro 0030pa JUTepaTypbl
1 OMOITMOMETPHYIECKOTO aHAIN3a IS BBI-
SIBJICHUS TEHJEHLIMN 1 HalpaBlIeHUuH pas-
BUTHS HCCIIEOBAHUH B JaHHOW 00IacTy.

OrpaHu4eHHOE M3y4YEHHE BIUSHUS TeX-
HOJIOTHYECKHX (HaKTOPOB

Bnusiaue mmdposoit Tpancdopmanuu OaH-
KOBCKOTO CEKTOpa, BKJIFOYAsi MCHOJIb30BAaHUE
AQHAJUTHKHA JAaHHBIX, ABTOMAaTH3HPOBAHHBIX
MHCTPYMEHTOB ayJUTa U TEXHOJIOTUI HCKYC-
CTBEHHOIO MHTEIUICKTA, OCTAeTCS HEeNOoCTa-
TOYHO M3yYECHHBIM.

OOcyxieHne NpUMEHEeHHs IH(PPOBBIX
TEXHOJIOTUH, aHAJIM3 JAHHBIX M HUCKYyC-
CTBEHHOTO MHTEIUICKTA IJIS YBEIHYCHHS
3 GeKTHBHOCTH BHYTPEHHETO ayJHTa.

OrpaHnyeHust 0OBEKTUBHBIX MTOKa3aTeei

MHOrOYHCIICHHBIE HCCIISOBaHUS B  0OJb-
IIMHCTBE CJIy4aeB OCHOBAHBI Ha ONpOCaxX U
CyOBEKTHBHBIX OIICHKAX PECIIOHJCHTOB MPH
u3MepeHnd  3()GEKTUBHOCTH BHYTPEHHETO
ayzura

PaccmoTpenne HCHOMB30BaHUS KOIHUE-
CTBEHHBIX IOKa3aTeneil dpdexTuBHOCTH,
B TOM 4mncie (MHAHCOBBIX IMOKa3areeit
0aHKOB, TOKa3aTeNel yrnpaBIeHHs pUCKa-
MH, TaK )K€ CTCICHH BBIIOJIHCHUS ay[au-
TOPCKUX PEKOMEHAIHNH.

ITpuMedaHue — COCTABICHO ABTOPOM HAa OCHOBE CHCTEMaTHYECKOro 0030pa JIMTEepaTyphl.

PCBy.]'IBTaTLI YaCTOTHOI'O aHAJIM3a MOKAa3bIBAIOT, YTO MOAACPIKKA PYKOBOJACTBA ABJIACTCS HanOoJsee 3HAYH-

MBIM (pakTopoM 3((HEKTUBHOCTH BHYTPEHHETO ayIuTa, YIOMHHAEMBbIM B 76% HCClleOBaHUil, 4TO TIOATBEP-
KJIAeT ee KIII0YEBYIO POJib B 00ECIICUCHUH HE3aBUCUMOCTH M PECYpPCHOTO oOeciieueHus aynuTa. BTopeiM mo
3HAUUMOCTH (PAKTOPOM BBICTYIAET KOMIICTEHTHOCTH ayauTopos (71%), moxdepKuBaromasi BaXXHOCTb YeJI0Be-
YEeCKOro KaluTaa Ajsl KauecTBa ayAMTOPCKUX MPOLELyP.

B nenom 3¢ dexTHBHOCTE BHYTPEHHETO ay[JuTa ONpElelsieTcs COBOKYIHOCTBIO B3aMMOCBS3aHHBIX Op-
raHW3alMOHHBIX, YIIPABICHYCCKUX, TEXHOJOIHUECKUX U MpoleccyalbHbIX (akTopoB. Ha ocHoBe cucrema-
THYECKOT0 0030pa pa3zpaboTaHa MHTETPUPOBaHHAS KOHLENTYyalbHas MOAETb 3()()EKTUBHOCTH BHYTPEHHETO
ayauTa B KOMMepueckux Oankax [10], oObemunsiomas opraHu3alnoHHbIe (HAaKTOPbI, (aKTOphI, CBSI3aHHbIC
C ayIUTOpaMH, YIpaBIeHYEeCKHUE, TEXHOJIOTHIECKHE U MTPoLecCyaIbHbIe (PaKTOPBI.
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Bnusinue manHbIX (DakTopoB Ha 3(Q(GEKTMBHOCTh BHYTPEHHETO ayJiTa B CBOIO Ouepe/b MOMOraeT yiyd-
LIMTh PE3yJAbTATUBHOCTH PabOTHl B JMHAHCOBOM IUIAHE, PUCK-MEHE/PKMEHT U KOPIIOPAaTHBHOE YIIPaBJICHUE B
OaHKax.

Oprann3annoHHEIE (aKTOPHI:
- [Mogneprxka pyKOBOACTBA;
-Pecypcel BA;
-OpraHu3alMoHHIs CTPYKTYpa

®DakTOpHI CBSI3aHHBIE C
ayIMTOpaMHu:

- KomMmeTeHTHOCTB ayAUTOPOB;
- [IpodeccnonanbHEIA ONBIT;

- IIpodeccrnonansHas
cepTH(HHUKAIHL

DakTOpbl KOPIOPATUBHOTO Pesynbratsr:

yIpaBlIeHUS VYiyuienue GuH.

- DddexTHBHOCTH KOMUTETA MOKa3aTeeH;

0 ayAUTY; SddexrusHOCTS ViydiieHue ynpaBieHust

- KoHTposb co cTopoHE! BHYTPCHHCTO ayIuTa pUcCKamu;

HaOII0JaTENbHOTO COBETA; [ToBhIIeHNE KauyecTBa

- HezaBucumocts KOpPIIOPAaTUBHOTO

BHYTPEHHET 0 ayIuTa. yIpaBJIeHUS;
VYiydiieHue kauecTBa

TexHOMOTHYECKHE (PAKTOPHI: ¢buHaECOBOM
- [IporpamaMoe obecrieueHue OTYCTHOCTH
JITISL Ay IATA;

- AHanutnveckas o0paboTka

JIaHHBIX;

- UactpymenTapuii IT-ayaura

Aynutopckue hakTopbl
Ipo1ecca:

- [InanupoBanue ayauTa Ha
OCHOBE PUCKOB;

- Merononorust aynnTa;

- KauectBo ayauropckoit
OTYETHOCTH

Pucynok 2 — KonuenryanbHas Mmozenb 3p(eKTHBHOCTH BHYTPEHHETO ayAnTa B KOMMEPUECKUX OaHKax
HpI/IMe‘{aHI/Ie — COCTaBJICHO aBTOPOM Ha OCHOBE CUCTEMATUYECKOI'O 0630pa JIMTEpaTyphbl.

[Moanep»ka co CTOPOHBI OpPraHU3aLUM SIBISACTCS OJHUM M3 OCHOBHBIX (DAKTOPOB BHYTPEHHETO ayauTa.
JIugepcTBO MoMoraeT MOOMIIN30BaTh PECYPCHI, ONMPEACTHUTh MIPpaBa U 00S3aHHOCTH OPraHU3alUul U BHEAPSATH
MPEASIOKEHUS ayJUTOPOB, YTO MPSMBIM 00pa3oM MoBBIIIAET dPPEKTUBHOCTh BHyTpeHHero aynuTa [11, 13].
Kpome Toro, 3QeKTuBHBIN BHYTPEHHUH ayIUT CIIOCOOCTBYET MOBBILICHUIO ONEPALIMOHHON 3PEKTUBHOCTH
1 Ka4ecTBa YIPaBICHUs pUCKaMH, (OPMUPYsI JOMOIHUTENBHYIO OpraHU3allMOHHYI0 IEHHOCTS [ 18].

KommeTeHTHOCTh aynuTOpOB BBICTYNACT LEHTPAIBHBIM 3JIEMEHTOM 3()(EKTUBHOCTH BHYTPEHHETO ayluTa.
[Ipodeccronanbhas KBaau(UKaLUs, OMBIT U CEPTUPHKALMS MOBBIIIAIOT Ka4eCTBO ayTUTOPCKHUX MPOLEAYp U
Ha/IeKHOCTb pe3yNbrarToB [12]. DMnupuyeckre UCCIIeTOBAHUS TaKKe MOATBEPKIAI0T, UTO BBICOKHI YpOBEHb
KOMIIETEHTHOCTH ayAUTOPOB TOJIOKUTEIBHO BIUSIET HA (PUHAHCOBBIE PE3YIbTaThl U YCTOWYMBOCTH OaHKOB [19].

MexaHu3MBbl KOPIIOPATUBHOTO YTMPABICHUS, BKIIOYAs HE3aBUCHUMOCTb BHYTPEHHEro ayauta u 3hdex-
TUBHOCTh KOMHUTETA TIO ayIuTy, 00eCIeurnBalOT OObEKTUBHOCTh M MOJOTYETHOCTh AYTUTOPCKUX (QYHKIHH.
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CuibHBIC CTPYKTYPBI YIIPABICHUS CIIOCOOCTBYIOT MOBBILICHUIO TIPO3PAYHOCTH U (PUHAHCOBOM YCTOMYMBOCTH
OaHkoBCKUX opranu3arnuii [20].

TexHonormyeckre haxTopbl PHOOPETAIOT Bee Ooblliee 3HaUSHNE B yCIOBHAX IHppoBu3aiuu. Mcnonb3osa-
HUE aHAIUTUKY JaHHBIX, aBTOMAaTU3UPOBAHHBIX MPONEAYp U HHCTpyMeHToB M T-aynuTa mosbimaet 3dexTus-
HOCTb ayTUTOPCKUX ITPOBEPOK U PACIIHPSIET BO3MOKHOCTH BBISIBIICHUsI pUCKOB [ 17]. LlndpoBbie cucTeMbl KOHTP-
OJIsI TAKIKE CIIOCOOCTBYIOT MOBBIIICHUIO HAJISKHOCTH ayJJUTa U YAYYLICHHIO YIIPaBICHYECKUX perieHni [21].

Mertononorusi ayauTa, OCHOBaHHas Ha PUCK-OPHEHTUPOBAHHOM MOAXO/IE, TIO3BOJISIET COCPEAOTOUNUTH Pe-
Cypchl Ha HanOoee 3HaUMMBIX 00JacTSIX M TIOBBICUTH PE3yJIbTaTUBHOCTh ayJUTOPCKOM AesTensHOCTH. [1pu-
MEHEHHE CTPYKTYpUPOBAaHHBIX METOAOIOIUH CIIOCOOCTBYET MOBBIIICHNIO KAY€CTBA ayIuTa U pean3alnu pe-
KoMeHanumi [13].

B nienom 3¢ GexTHBHOCTD BHYTPEHHETO ayJuTa MpeACcTaBisieT co00i MHOTOMEPHYIO Kareropuio, Gopmu-
PYEMYIO B3aUMOJICHCTBHEM OpraHM3allMOHHBIX, TPO(ECCHOHANBHBIX, YIPABICHYSCKUX M TEXHOJIOTMYECKHX
(daxTopoB. OTHAKO CYIIECTBYIONINE UCCIICAOBAHNUS YACTO PACCMATPUBAIOT MX M30JIUPOBAHHO, YTO 00YCIIOBIH-
BaeT HEOOXOAMMOCTD Pa3pabOTKN HHTETPUPOBAHHBIX KOHIICTITYAIbHBIX MOCTICH.

Obcyorcoenue. Pe3ynbraTel CHCTEMAaTHUECKOTO 0030pa JTUTEPaTyphbl MOKa3bIBAIOT, 4TO 3()(HEKTHBHOCTD
BHYTPEHHETO ayJuTa B KOMMEPUYECKUX OaHKaX sBISIETCS MHOTOMEPHOW KOHCTpYKIHUeH, Gopmupyemoil B3a-
MMOJICHICTBHEM OPTraHM3aLMOHHBIX, YEIOBEUECKHX, YIPABICHYECKNX, TEXHOJIOTHUECKUX U MPOIeCCyalbHbIX
(daxTopoB. JlaHHBIE IETEPMHUHAHTHI 00OPa3yIOT B3aWMOCBS3aHHYIO CHCTEMY, OTPENENSIONIYI0 CIIOCOOHOCTD
BHYTPEHHETO ayuTa obecreunBars dQGEKTHBHOE YIIPAaBICHUE PUCKAMH, TPO3PAYHOCTD OTYETHOCTH M YCTOM-
YUBOCTH OAHKOB.

KittoueByto posib urpaer nouiep:kka co CTOpOHbI PYKOBOJCTBA, 00ECIIeUnBAIOIIAs HE3aBUCMOCTb ay/IHuTa,
JOCTaTOYHBIE PECypPChl M Pealn3alnio peKoMeHAaui. ITOT hakTop GOpMUPYET OCHOBY KOHTPOIBHOH Cpebl
u ycunuBaeT 3(pQeKTHBHOCTh CUCTEMBI BHYTpeHHero KoHTpodst [11, 13].

CyniecTBeHHOE 3HaYEHUE UMEET KOMIIETEHTHOCTh aynuTopoB. [IpodeccrnonanbHble 3HAHUS U OIBIT MTOBBI-
HIAI0T Ka4eCTBO ayJUTOPCKUX MPOLEAYP, CIIOCOOCTBYIOT 00Jiee TOUHOMY BBISIBICHUIO PUCKOB M OKa3bIBAIOT
MOJIOKUTENBHOE BIUSIHAE HAa (PUHAHCOBBIE PE3YJIbTaThl M YCTOHUMBOCTH OaHKOB [12, 14].

BaxxHbIM (pakTOpOM BBICTYNAIOT MEXaHU3MBI KOPIIOPATHBHOTO YIIPABJICHUSI, BKIIIOUAsi HE3aBUCUMOCTH BHY-
TpeHHero ayauta u 3(pGEeKTHBHOCTh KOMUTETA 10 aynuTy. OHU MOBBIMIAIOT MPO3PAYHOCTh, MTOIOTYETHOCTh U
CHIDKAIOT areHTCKHUE KOH(IHUKTHI, YTO COOTBETCTBYET MEXK/TyHAPOJHBIM TPEOOBaHHSIM peryauposanus [15].

B ycnoBusix nudpoBu3anyu Bo3pacTaeT 3HaueHIe TEXHOJIOrnYeckux (Gakropos. Vicnons3oBanue aHaIuTU-
KH JIaHHBIX, aBTOMaTH3MPOBAHHBIX HHCTPYMEHTOB U U(POBBIX CUCTEM KOHTPOJIS MOBBITIAET d3PPEKTUBHOCTH
ayJnTa ¥ Ka4eCTBO BBISIBIICHUSI PUCKOB, a TakxKe TpeOyeT pa3BUTHs KomreTeHnui B oonactu UT u kubepoes-
onacHoctH [8, 17].

KauecTBO aynuTopckoro mporecca, BKIIOYas PUCK-OPHEHTHPOBAHHOE IJIaHUPOBaHUE, obecreunBaeT 0o-
siee 3 heKkTUBHOE pacipeiesiCHIE PECYPCOB U MOBBIIIACT PE3YJILTATUBHOCTH aynuTa [13].

JIOTIOTHUTENBHO CJIelyeT OTMETUTh, YTO COBPEMEHHBIE MCCIIEOBAHUS MOAYEPKUBAIOT HEOOXOJUMOCTH
nepexoyia BHYTPEHHETO ayJiuTa OT TPaAUIHUOHHOTO MOCT(HAKTYM KOHTPOJSI K MPOAKTUBHOW M MPEBEHTUBHON
¢ynkun. Ha aToM QoHe ciieayeT OTMETUTb, YTO B ITpOIiecce ASSTEILHOCTH Pa3BUBAIOIINXCS CTPAH BHYTPEH-
HUH ayuT BCE €Il OCTaeTCs MPEUMYIIECTBEHHO HalpaBIEHHBIM Ha BBISBIEHHE YK€ COBEpIICHHBIX paHee
HapyIIeHNH, a He Ha MX MPeO0TBpaIleHHe, YTO HE MOKET MOBBICUTH ero 3(h(HEeKTUBHOCTH M CIIOCOOCTBOBATH
3HAYUTEIHHBIM BIOKEHUSAM B PUCK-MEHEKMEHT. IMEHHO 103TOMY BHYTPEHHHUN ayuT TpeOyeT WHTerpalun
B [IpOIiecChl OM3HECa M COCPEAOTOUCHHSI BHUMAHUS Ha BBISIBJICHUH M IIPEIOTBPALLICHUN BOSHUKAIOIINX PUCKOB,
YTO TapaHTHUPYET MOBBIIICHNS KaueCcTBa M YCTOMYMBOCTH B KOPIOPATHBHOM ympasieHuu [16].

OOmias oreHKa MOMYYCHHBIX Pe3ylbTaTOB YKa3bIBaeT Ha TO, YTO YpOBEHb 3((HeKTUBHOCTH pabOTHl BHY-
TPEHHUX ayJUTOPOB 3aBUCHT OT COBOKYITHOCTH 3aBUCHMBIX JIpyT OT Apyra ¢axropos. KoHuenTyansHas Mo-
Jiellb TIOMOTaeT OOBETUHNUTE Pa3IHYHbIC TOIXOABI M SBJSIETCS OTPaKEHHEM CHUCTEMHOTO Mojxoaa K pabore
BHYTPEHHETO ayJuTa.

[IpakTudeckasi 3HAYUMOCTh MCCIIEOBAHHS 3aKII0YaeTCsl B TOM, YTO KoMMepueckuM Oankam Kazaxcrana
PEKOMEH/IyeTCs COCPENOTOUYUTHCS Ha IMOBBIIIEHUH KOMIIETEHTHOCTH aylIWTOPOB, YKPEIUIEHHH HE3aBHCHMO-
CTH BHYTPEHHETO ayJuTa, Pa3BUTHH MEXaHM3MOB KOPIIOPATUBHOTO YIpaBICHHUS W BHEIPEHUH LHUPPOBBIX
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TEXHOJIOTUH U PUCK-OPHEHTHUPOBAHHBIX METOMONOTHHA. Peann3anust JaHHBIX HAPABICHUH MOXET CIIOCO0CT-
BOBAaTh MOBBIIICHHIO (PMHAHCOBOM yCTOWYMBOCTH U Ka4€CTBA yIPaBICHHS B OAHKOBCKOM CEKTOPE.

Ocpanuuenus ucciedo8anus u nanpagieHus 6yoyuux ucciedosanuti. HecMoTpst Ha HOJITyYeHHbIE pe3yIIbTa-
ThI, CCIIEZIOBAaHUE UMEET PsJl OTpaHnYeHn. Bo-1epBbIX, OHO OCHOBAHO HAa METOAOJIOTUN CUCTEMAaTHYECKOTO
0030pa JuTeparypsl, YTO MCKIIOYACT MPOBEICHHE COOCTBEHHBIX AMITMPUYECKHX PAaCueTOB W HE MO3BOJISET
KOJIMYECTBEHHO MPOBEPUTH MTPETIOKEHHYIO KOHIICTITYaIbHYIO MOJIeNb. B 9Toi CBsI3u Oyayline ncciie1oBaHus
MOTYT OBITh C()OKYCHPOBaHBI Ha SMIIUPHUUECKYIO TIPOBEPKY B3aHMMOCBSI3ei MEX1y AeTepMUHaHTaMu P hek-
TUBHOCTH BHYTPEHHETO ayJuTa C UCTIOIb30BAaHUEM 3KOHOMETPHUECKIX METOIOB M OAHKOBCKHX JTAHHBIX.

Bo-BropbIX, aHanu3 orpannueH myonukanusmu 3a nepuon 2020—2025 1T, 4To MO3BOIHIIO COCPEAOTOUHUTh-
Csl Ha COBPEMEHHBIX TEHACHIUIX, HO MOIVIO MPUBECTH K MCKIIOUCHHIO (DyHJaMEHTAIbHBIX HCCIIETOBAHUM,
c(OpPMUPOBABIINX TEOPETUIECCKYI0 OCHOBY BHYTPEHHETO ayluTa M CHCTEM KOHTpOJs. Pacimmpenue BpeMeH-
HOT'O TOPU30HTA aHaJIHM3a MPEICTaBIsIeTCs MEPCIIEKTUBHBIM HAPABICHNEM JaTbHEHIITNX UCCIIEA0BAaHUH.

Eme omauM orpannyeHnem siBisieTcsi reorpaduieckasi KOHIIEHTPAIHS SMITUPUIECKAX PadOT Mpeumyliie-
CTBEHHO B TaKHMX CTpaHax, KOTOpbIe pacroyioxkeHnsl Ha bimkaem Bocroke, B pernonax FOro-Bocrounoit Azuun
u B Adpukanckux rocygapcrsax [12, 13, 15], Torna kak GaHkoBckue cucTeMbl cTpaH LleHTpanbHO# A3uw,
BKJIroyast KazaxcraH, oCTaroTCs HEAOCTATOYHO M3YyYEHHBIMU. JTO 00yClIaBIUBaeT HEOOXOIUMOCTh MPOBEie-
HUS PETHOHAIBHO OPHUEHTUPOBAHHBIX SMIUPUYECKUX UCCIIE0OBAHUI.

Kpome Toro, MHOTHE McCIeJOBaHHS ONMUPAIOTCS Ha aHKETHBIE METOMBI, YTO MOXKET MPUBOIUTH K CyOBheK-
TUBHOCTH OIICHOK. VcTionb30BaHre OOBEKTHBHBIX IMOKa3aTesel, TakuX Kak (DMHAHCOBBIE Pe3yNIbTaThl OaHKOB,
3 PEKTUBHOCTD peau3aliy ayTUTOPCKUX PEKOMEH AN 1 [TOKa3aTeld yIpaBlIeH!s PUCKaMH, TO3BOJIUT IO~
BBICUTH JIOCTOBEPHOCTD BEIBOMIOB [ 14].

OtnenpHOrO BHUMaHUsI TpeOyeT BIUsIHHE HUPPoBOI TpaHchopmarmu. HecMoTps Ha T0Ka3aHHYIO 3HAYH-
MOCTb aHAJUTUKU JaHHBIX U HU(PPOBBIX HHCTPYMEHTOB ayauTa [8], poiib TEXHOJIOT A, BKIOYast HCKYCCTBEH-
HBII MHTEJUIEKT U CUCTEMBI KHOepOe30IIacHOCTH, OCTAeTCS HEAOCTATOYHO M3yYeHHOH [17], uTo ompenemnseT
MEPCTIEKTUBHOCTD JAIbHEHIINX HCCIeI0BAaHUN B JAHHOM HaIpPaBICHUU.

B nenom Oymymiue paGoThl CITyieT HalpaBUTh Ha Pa3paboTKy M MPOBEPKY SMIMPUUYECKUX WHTETPUPOBAHHBIX
Moyieneld orleHKH (P QEKTUBHOCTH BHYTPEHHETO ay/IuTa, a TakK e Ha (POPMHUPOBaHNE KOMIUICKCHBIX WHHKATOPOB,
00BEAMHSIONINX aCTIEKTHI KOPIIOPATUBHOTO YIPaBIIeHUs, (UHAHCOBOH YCTOMYMBOCTH U YIIPABICHHSI PHCKAMH.

B nanbHeliem Hay4YHbIE HCCIEI0BAHMS IOJKHBI OBITH HAIIPABJICHBI HAa pa3pa0O0TKy U SMIIHPHUYECKYIO MPO-
BEPKY MHTETPUPOBAHHBIX MoOjenel oueHKH 3()(HEeKTHBHOCTH BHYTPEHHETO ayJuTa, a Takke (popMUpoBaHUe
KOMIUIEKCHBIX HHJHKATOPOB, 00BEIMHSIONINX aCIIEKThl KOPIIOPATUBHOTO YIPaBIeHHsI, GPUHAHCOBOW yCTOWYH-
BOCTH U YTIPaBJICHUS] pPUCKAMHU.

3AK/IIOYEHUE

B pamkax maHHOTrO MccienoBaHus ObUI MPOBEEH CHCTEMAaTHYecKuii 0030p Hay4yHOW JTUTepaTypbl, TOCBA-
HIEHHOW 3 QEKTUBHOCTH BHYTPEHHETO ayJnTa B KOMMepUecKux OaHkax. Vcronb30BaHne METO0IOTHH CHC-
TEMaTHYeCcKOro 0030pa JUTEPaTyphl MO3BOJIMIIO BHISIBUTH KITIOUEBbIE 3aKOHOMEPHOCTH M TEHJCHIIMH B COBpE-
MEHHBIX HCCIIECOBAaHMAX, a TAKKE CHCTEMAaTH3UPOBaTh OCHOBHBIE (DaKTOpPHI, BiIMsoNIMe Ha d3PPEKTUBHOCTH
BHYTPEHHETO ay/lnTa B 0AaHKOBCKHX OPTaHU3aIlHSIX.

Pesynbrarel ucciaeqoBaHus Mokas3aiu, 9To dPQPEeKTUBHOCTh BHYTPEHHETO aynuTa (GpopMHUpyeTcst 1Moj] BO3-
JIeiCTBUEM COBOKYIHOCTH B3aWMOCBSI3aHHBIX (DaKTOPOB, BKIIOUAsi OPraHU3AlMOHHYIO MOICPKKY, podec-
CHOHAJIbHYIO KOMIIETEHTHOCTh ayJIMTOPOB, MEXaHM3Mbl KOPIIOPATUBHOTO YIPABICHMS, TEXHOJIOTHYECKUE
BO3MOKHOCTH M Kau€CTBO ayJUTOPCKOTo mporiecca. YacTOTHBIN aHaIN3 HAYYHBIX MyOIMKalUi MOITBEPINII,
YTO TIOAJIEPIKKA CO CTOPOHBI PYKOBOJICTBA, KOMIIETEHTHOCTD ayTUTOPOB M 3(P(HEeKTUBHOCTH MEXaHU3MOB KOP-
MOPATUBHOTO YIPABJICHUS SIBISIOTCS HauOoJee 3HAYMMBIMU IETepMUHAHTAMHU 3P (PEKTUBHOCTH BHYTPEHHETO
ayauta. Jlanabie akTopbl 00eciednBaloT MoBbImeHHE 3(H(PEKTHBHOCTH CHCTEMbI BHYTPEHHETO KOHTPOJIS, CO-
BEPIICHCTBOBAHHE MPOLIECCOB YIIPABICHUS PUCKaMU U YIIPaBICHUIO ((UHAHCOBOH YCTOMYMBOCTH OaHKOBCKUX
OpraHu3alui.

Hayunblii BKJIag JaHHOHW pabOThl COCTOUT B CO3JaHWW MHTEIPAI[MOHHOW KOHIEHTYyaJIbHOW Mojenu 3¢-
(EeKTHBHOCTH BHYTPEHHETO ayJAHTa B KOMMEPYECKHX OaHKaxX, KOTopas OObeIMHSET OpraHu3aldOHHbIC,
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yIpaBlIeHYECKUE, TEXHOJIOTHYECKHE U TPOlecCyalibHble (aKTOphl B €IWHYIO aHAIUTHYECKYIO CTPYKTYPY.
B ommune oT MHOTHX MpeIbIAyIINX UCCISJOBAaHMI, COCPEAOTOYCHHBIX HA OTACIBHBIX AeTepMUHAHTax 3(¢-
(heKTUBHOCTH BHYTPEHHETO ay/lInTa, PEATIOKEHHAS MOJIENb OTPaXKaeT KOMIUIEKCHBIN M CHCTEMHBIN XapakTep
(hyHKIIMOHMPOBAHHUSA BHYTPEHHETO ayJIuTa B COBPEMEHHBIX 0AHKOBCKUX OpPTaHU3AIUIX.

IIpakTryeckas 3HaYMMOCTb IAHHOT'O UCCIIEI0BAHUS 3aKJII0YAECTCS B BO3MOXKHOCTH UCIIOJIb30BaHUS IPEJIO-
YKCHHOW KOHIETITYaTbHOW MOJICT KOMMEPUYECKMMHU OaHKaMH JUIsl COBEPILIEHCTBOBAHUS CHCTEM BHYTPEHHETO
ayUTa W TOBBIIEHUS 3()()EKTUBHOCTH MEXaHW3MOB YIIPABICHHS PUCKaMH. YCHUJICHHE HE3aBUCUMOCTH BHY-
TPEHHUX ayJUTOPCKUAX TIOAPA3IeNIeHIH, pa3BUTHE TTPO(ECCHOHATHHBIX KOMIIETEHITHI ayANTOPOB, BHEIPEHIE
COBpPEMEHHBIX IU(PPOBBIX HHCTPYMEHTOB ay[HTa U COBEPLICHCTBOBAHIE PUCK-OPHUEHTHPOBAHHBIX METO/I0JIO0-
THid ayTUTa MOTYT CIIOCOOCTBOBATH MOBBILICHUIO () (PEKTUBHOCTH BHYTPEHHETO ayIuTa M YKPETICHUIO KOPIIO-
PaTUBHOTO yNpaBlieHUS B OAHKOBCKUX OpPraHU3aLHUsIX.

[TomryueHHbIe pe3yabTaThl TAK)KEe UMEIOT BaXKHOE 3HAUEHHE I OAaHKOBCKOTO cekropa KazaxcraHa, KOTO-
PBIH B TIOCIIEHNE TOJIBI TIPOXOJUT 3TAIl aKTHBHOM TpaHC(HOpMAIUK, CBI3aHHOM ¢ pa3BUTHEM IIH(DPOBBIX TEX-
HOJIOTHH, yCUJICHHEM TPeOOBaHHUH K YIPABICHHIO PUCKAMH U COBEPILIEHCTBOBAHUEM MEXaHU3MOB OaHKOBCKO-
ro peryaupoBanus. [loBpimieHre 3(QEeKTUBHOCTH BHYTPEHHETO ayAnTa MOKET CIIOCOOCTBOBATh YKPEIUICHUIO
(hvHAHCOBOW CTAOMIFHOCTA OAHKOBCKOM CHCTEMBI, TIOBBIIIEHUIO TPO3PAYHOCTH (PMHAHCOBON OTYETHOCTH U
YAYYIIEHUIO KaueCTBa KOPIIOPATHBHOTO YIIPABICHHS B OAHKOBCKOM CEKTOPE CTPAHBI.

Takum 06pazoM, IPOBEJCHHOE UCCIIEIOBAHNE PACILIUPSIET CYIIECTBYIOIINE HAYYHBIC ITPEACTABICHUS O (hak-
Topax 3(pHEeKTUBHOCTH BHYTPEHHETO aylInuTa B KOMMEPUYECKHX OaHKax U (opMHUpYyeT TEOPETUIECKYIO OCHOBY
JUTSL JaNbHEUIINX SMIOUPUUECKUX UCCIEI0BAHUM, HAIIPABJICHHBIX HA KOJMUYECTBEHHYIO OLICHKY BIMSHUS pa3-
JIUYHBIX AETEPMHUHAHT Ha Y3(QPEKTUBHOCTH BHYTPEHHETO ayANTa B OAHKOBCKUX OpTaHU3AIHIX.
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BAHKTEPIEI'T ILHKI AYIUT TUIMALJIITT:
JKYHUEJI HIOJTY XKOHE TYKBIPBIMJIAMAJBIK MOJEJIb

Y. A. Illonaena ', A. M. Hypraauea', K. M. Yrenkanuena’
! «Hapxo3 ynuBepcuTteti», Anmarsl, Kazakcran PecryOnukacsr
2 X.locmyxameioB aTbiHiaFbl AThipay YHHBepcHTeTi, ATbipay, KasakcTan PecnyOnukach

AHJATITA

3epmmey maxcamuvi. Byn maxanaga KOMMEPIMSUIBIK OaHKTEpJEri iIIKi ayIuTTiH THIMIALIC Typassl
omebueTTepre KyHen Moy jkacay >KOHE aJJbIHFbI 3epTTEyNIepe aHbIKTalFaH HETi3ri JeTepMUHAHTTap/IbI
CUHTE3ICUTIH MHTErpallMsIaHFaH TY)KbIPbIMAaMaNbIK Oa3zaHbl Kypy. [IIKi aymuTTiH THIMALIITT ToyeKenaepai
THIMJI1 OacKapy/ibl, KOPIIOPATUBTIK OacKapy/Ibl XoHEe OaHK MEKeMEJICPIH/IET] KapKbLIbIK €CENTUIIKTIH CallaChlH
KaMTaMachl3 eTyjle, dCipece HOPMAaTHBTIK TaJalTapAblH apTybl MeH HUQPIBIK TpaHCHOpMAIHS JKaFJaibIiHIa
LICUTYIII POJT aTKapajbl.

Qoicnamacel. byn 3eprreyne PRISMA 1uieHOepiHe HerizenreH one0duerTtepre yieni moiy aicTeMeci
KOJIJIaHbLIaIbl. AKaaeMIsUIbIK OackuibiMaap Scopus, Web Of Science, ScienceDirect xone Google Scholar
CHSIKTBI HETI3T'1 IEpEeKKOpIIap apKbUIbl ajl/IbIH aja aHBIKTaJIFaH KOCYy JKOHE allblll TacTay KPUTEPUIIIePiH maii-
JlasiaHa OTBIPBIN aHBIKTANIBL. bactankeina 6apibirbl 30 jKkapusIaHbIM aHBIKTAIIBI KOHE erKeH-Ter ke Ta-
Jlay YIIIH akaJeMHsUIBIK 3epTTeyJiep MEH KOciOM Herizmepii Koca airaHja, 21 THICTI JepeKKe3 TaHIIasJibl.
Tannanran 3epTTeyiep 3epTTey JU3aiHbI, 3ePTTEIreH JCTCPMUHAHTTAD JKOHE HETI3r1 HOTHIKENIep HETi3iH[e
TaJIAHBIIL, KIKTEI].

3epmmeyoiy 6Gipeeeiiniei / KyHObLIbI2bl. KOMMEPUUSIBIK OaHKTEpEri IMIKI ayIuTTiH THIMAUI Typa-
76l (PparMEHTTENreH 9AeONeTTep/IiH KaH-)KaKThl CHHTE31H KaMTaMachl3 eTyIe KoHE YHbIMIACTHIPYIIBLIBIK,
AyIUTOPIIBIK, OaCKapylIbUIBIK, TEXHOJOTHSUIBIK JKOHE ayJUTOpIIBIK MpOIECTepiH oe3apa OaillaHbICHIH
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TYCIHIIPETIH HWHTErpalMsyIaHFaH TYXKBIPhIMIAMAJIBIK —HETI3ai  o3ipieyne  karbip.daktopiap. Keke
JICTepMUHAHTTApFa OarbITTaJIFaH aJlZIbIHFbI 3€PTTEYJICP/ICH albIPMAIIbLUIBIFbI, OYJI 3EPTTEY KOIT OJIIEeMII Iep-
CIICKTHBAHBI YChIHAJIBI XKOHE 3epTTeyiieperi, acipece KazakcTaH CHSKTBI 1aMyIlibl HAPBIKTAPAaFbl MaHbI3/IbI
OJIKBUIBIKTAPIbl aHBIKTANIBI.

3epmmeyoiy Homuoicenepi. AJIbIHFAH HOTHUXKEJEP KOMMEPIMSUIBIK OaHKTEpJIEri 1IKi ayIuTTIH THIMIUTIT
0acKapyLIbLIBIK KOJIJ1aY, ayIUTOPJIAP/IbIH KOCIOU KY3BIPETTLIIT, IIIK] ayAMTTIH TOYEJICI3IIT, ayTUT KOMUTETIHIH
TUIMUIIT, TEXHOJOTHSUIBIK MYMKIHIIKTED JKOHE ayluT MPOIECIHIH camachl CHSKTBI HETi3ri ¢akropiap-
MEH aHBIKTAJaThIHBIH KepceTeai. Aranran (akropnap imki Oakpiiay *KYHECIHIH THIMIUITH, ToyeKeIaepIi
Oackapy/bl )KoHEe KOPIOPATUBTIK OacKapy carnachlH apTThIPYFa BIKIIAT eTe/i.

Y ChIHBUIFaH KOHIENTYaJIJIBIK MOJCIb IIIKI ayIUTTIH THIMIUIITIH apTThIpyFa OarbITTaaFaH opl TCOPHUSIIBIK
HET'13 KaJIbIITaCThIPBII, O0JIallIaK SMITUPUKAJIBIK 3ePTTEYJICp YILiH dicTeMenik 0a3a peTinae kbismeT etei. Co-
HBIMEH KaTap, 3epTTey SMITUPUKAIBIK KOHE KOHIETITYAIBIK TOCUIAepAl OipIKTipy apKbUIbI FEUIBIMHU 9AeONETTI
TOJIBIKTBIPAIbl, COH/Ial-aK 3ePTTEY OJKbUIBIKTAPBIH aHBIKTAIl, acipece Ka3akcTaH CUSKThI JaMyIlbl HAPBIKTAP
KOHTEKCTIH/Ie OOJalaK 3epTTeyJIep/IiH HeTi3ri OarbITTapbIH alKbIHIANIbI.

Tyuin co3dep: IIKi ayTUTTIH THIMIUTIT, KOMMEPIUSIIBIK OaHKTEp, dae0reTTepre )Kyiemi oy, Koprnopa-
THUBTIK 0ackapy, 0aHK CEKTOPBI, TYXKbIPbIMIaMalIbIK 0a3a.

INTERNAL AUDIT EFFECTIVENESS IN BANKS:
A SYSTEMATIC REVIEW AND CONCEPTUAL MODEL

U. A. Shonayeva !, A. M. Nurgalieva'", K. M. Utepkaliyeva’
! «Narxoz University», Almaty, Republic of Kazakhstan
2 Atyrau University named after K.Dosmukhamedov, Atyrau, Republic of Kazakhstan

ABSTARCT

The purpose of this research is to conduct a systematic review of literature on internal audit effectiveness in
commercial banks and to establish an integrative conceptual model that incorporates the main factors discussed
in prior studies. Internal audit effectiveness plays a critical role in ensuring effective risk management, corporate
governance, and financial reporting quality in banking institutions, particularly in the context of increasing
regulatory requirements and digital transformation.

Methodology. This study employs a systematic literature review methodology based on the PRISMA
framework. Academic publications were identified through major databases, including Scopus, Web of
Science, ScienceDirect, and Google Scholar, using predefined inclusion and exclusion criteria. A total of 30
publications were initially identified, and 21 relevant sources, including academic studies and professional
frameworks, were selected for detailed analysis. These studies have been subjected to an analysis based on the
research methodology used, determinants studied, and main conclusions derived.

The originality and value of this study lies in providing an exhaustive analysis of fragmented literature
on the internal audit effectiveness at commercial banks and the development of an integrative theoretical
model explaining inter-relationships between various factors. Unlike prior studies that focus on individual
determinants, this study offers a multidimensional perspective and identifies important research gaps,
particularly in emerging markets such as Kazakhstan.

Research results. The results reveal that there are some important elements influencing the efficiency of internal
auditing in commercial banks, such as management’s attitude, auditor proficiency, independence of internal audit,
effectiveness of the audit committee, technology, and audit process quality. These factors contribute to improving
internal control systems, risk management, and the overall quality of corporate governance.

The theoretical model can be used for further empirical studies and serve as an instrument for improving
internal audit efficiency. This study contributes to the existing literature by integrating empirical and conceptual
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approaches, as well as identifying research gaps and outlining directions for future studies, particularly in the
context of emerging markets, including Kazakhstan.

Keywords: internal audit effectiveness, commercial banks, systematic literature review, corporate
governance, banking sector, conceptual framework.
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AHJATIIA

3epmmeyoiy maxcamol — MaKaianga JKeTKi3y Ti30eTiHiH kahaHmblk MHGPIBIK TpaHCHOPMAIUICH JKOHE
XalbIKapajblK cayJaHblH ocyi karmaiibiana Kazakcran PecryOmmkaceiaga mupiblK KOJIIK-IOTHCTHKAIBIK
TIOMI3/11 KaTBITACTRIPY TPOIECTEP] KapacThIPHIIA b

9dicHamacesl — Tanaay, CalbICTBIPY, JKANIbBUIAY CHUSKTHI JKANIbl FRIIBIMU 9MIICTEPi KOJJIaHbIIaa OTHIPHIT,
3epTTeY JKYMBICTAPHI KYPTi3UII.

3epmmey Oipezetininici / KyHObLIbIebl. 3EPTTEY €YPA3USIBIK KEHICTIKTIH CTPATETHSIIBIK OAFBITHI PETiHIE
Opta tpamsuttik gomi3ai (TITR) mamertyra 6aca Hazap aymapa OTBIpHI, Ka3zakCTaHHBIH TpaHCIICKapaIbIK
KOJIK KYHenepiHe MHTerpaisuIaHybIHBIH WHCTHTYIIHOHAIIBIK, HHPPAKYPHUTBIMIBIK JKOHE TEXHOIOTHSITBIK
AIFBIIIAPTTAPBIH KaMTUABL. EHTi3inmreH mudpasik memrimaep Tanganasl: «Single Window», VITTBIK TIOPTATHI,
Acrana-1 xyieci (ASYCUDA), e-SMGS xone e-CMR xo6anapsr, [oT enrizy, 0J10kueiiK-TeXHOTOTUsIIapbIH
enrizy, KU oHe «aKpUIABD) JOTUCTUKAIBIK OPTaIBIKTAP.

3epmmey namuoicenepi CTaTUCTUKAIBIK IepeKTepre, XanslkapanslkK peiituarrepre (LPI, Doing Business)
KoHe MH(PIaHABIPY JKaFgainapblHa CYHeHe OTBIPHII, KETICTIKTep A€ (KIMPUHT YaKbITHIHBIH KBICKApYHI,
AITBIKTBHIKTHIH JKOFAphIIAyhl, OTKI3y KaOUIETiHIH JKOFaphUIayhl) JKOHE TIpodsieManap (akmapaT aFbIHIaPBIHBIH
(hparmeHTi, IepeKTep aaMacyIbIH OipbIHFAl CTaHAAPTTAPBIHEIH 00IMaYbl, TH(PIBIK TIaTGOopMaIap IbIH IICK-
TeyJi YHIECIMAUTIT) aHBIKTAIABI. CTPaTeTUSIIBIK MM PETIHAE )KYKTEP i TYIKITIKTI MHPPIBIK KOy b,
AMEKTPOHJIBIK KY)KaTTap IbIH KYKBIKTHIK MAaHBI3ABUIBIFBIH KOHE YITTHIK JKOHE XaJbIKapalbIK ImaTdopmanap-
IIBI OIpIKTIpYAl KAMTaMachl3 €TETIH «IEPEKTEp KYOBIPBD) OMICTEeMECi YCHIHBUIABL. 3ePTTEY HOTHXKENIepi Oy
TOCIIAL JKy3ere acklpy KazakcTaHHBIH HET13T1 €ypasHsUTbIK JTJOTUCTHKAIBIK Xab peTiHIETI poITiH HeIFaiTa aa-
THIHBIH oHE OHBIH jkahaHIBIK JKeTKi3y Ti30eTiHeri 0ocekere KaOiIeTTUTITIH apTTRIPATHIHBIH pacTanIbL.

Tytiin co30ep: TUGPIBIK JTOTUCTUKAIBIK Aoi3, Opra momi3, kemik nHppakypsutsiMel, e-SMGS, e-CMR,
10T, 6rokuetin, «mepexTep KYObIpE», KazakcTaH, TpaHCIIeKapaiblK caya, JOTHCTUKAHBI UG PIaHIBIPY .

KIPICIIE

OHIIPICTIK KOOTEpaIUsIHbl aifMaKTaHIBIPYAbI KYIIEHTY, >kahaHIBIK cayaa-3KOHOMUKAIBIK OachIMIBIK-
Tapibl AYbICTHIPY JKOHE CHIPTKBI cay/ia OarbITTAPBIHBIH APXUTEKTYPAChIH ©3TePTY, TPAHCIICKAPABIK JKETKIZy
Ti30€TIHIET] IOTUCTUKAIBIK MTPOIeCTEePIi )KaHFBIPTY Ka3ipri xarmaiaa e3eKTi 006 oThIp. OIapablH TYpak-
TBUTBIFBI MEH CEHIMIUIITIH apTTHIPY JKaHa ChIHAKTapFa OeHiMICNydiH HeTi3Ti MmapThiHa aifHamyma. Xajbl-
KapalbIK JKETKI3UTIM Ti30eTiHIH KaJbITacyhl €Ki mapauielb TeHACHINS JKaFTaibiHaa Ke0ipek OphIH aryma:
»kahaHIBIK HapBIKTapIarkl OCNTICI3MIKTIH KYIICIOl YKOHE CEPITHII TeXHOJOTHIIAPABIH KapKBIHABl TaMYHI.
JKacaHIpr MHTEIIEKTKE HETi37eNTeH MU(PIBIK MenTiMaep, e3apa 9peKeTTecy miaThopMalbIK YATiIepi, COH-
Jaif-aK TYPaKThl JaMyJbl KOJJIAWTBIH Kypanjgap epekiie MaHb3Fa ue. JIonm TeXHOJIOTUSIIBIK WHHOBAIHSIAP
OYTiHTI TaHma TpaHCIIEKAPAIBIK XKETKIZUTIMAEP Al JAMBITYABIH CTPATETHSIBIK TPACKTOPHSICHIH aHBIKTAUTHIH
JIOTUCTUKAHBIH MUQPIBIK TPAaHCHOPMAITUCHIHBIH HETI3T1 npaiiBepi pesin atkapaasl. COHFBI JKBUIIAPHI €ypa-
3USUTBIK KEHICTIK eJIepi apachIHAaFsl TPAHCIIICKAPAIBIK KETKI3y Ti30€TiHIH TYPAKTHI )KOHE THIM/II KYMBIC ic-
TeyiH KaMTaMachl3 eTeTiH MU(PIBIK HHOPAKYPHUTHIM MEH JTOTUCTHKAIBIK MICIIIMICPAl JaMBITyFa alTapIIbIK-
Tail KOHLT OeiHyme. XanplKapaablK HHBECTHITUSITBIK OaFmapiaaMarap MeH eKiKaKThl KeJiCIMIepiH dcepiHeH
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KOJIIKTIK-JIOTUCTHKAJIBIK JKOHE TEJICKOMMYHHUKAIMSIIBIK HHOPAKYPhUIBIMABI KaHFBIPTY jk00asapbl, acipece,
Kazakcran Pecrny0yiMkachl CUSIKTBI TPAH3UTTIK 9JICYETI KOFaphl eJiepae KapKbIHabl xKyprizuia. Kasakcran-
HBIH JKaHa JIOTHCTUKAJIBIK JQJI3/ep/l KaJlblITacThIpyFa KaThiCysl ©3iH Eypona, OHrycrik-bareic A3zus, Tasy
HIerreic xone TM/I enepi apachiHIarsl cayaaqarsl HETi3r1 OYbIH pETiHJIe KOPCETYre MYMKIHIIK Oepesi.
MyH1alt e3apa ic-KUMbUIbIH MHCTUTYIIMOHAJIBIK HET131 XaJIbIKAPAJIbIK CayIaHbl KEHUIICTYTe, KYKAT aii-
HAJIBIMBIH [IU(PIIaHABIpYFa KoHE JAEePEeKTep alMacy/bl CTaHAapTTayFa OarbITTalraH HUQPPIBIK )KOHE JIOTHC-
TUKAJIBIK OacTamaliap]ibl KOHbIOTAIMsIIAy TYPaJibl KeJIiCIMIEp HETI31H/e KalablnTacasl. Byjl opTypii YITTBIK
KETKI3y Ti30eriH Oackapy yienepiH OipiKTipy /i )KeHIIAETE/Il dKoHE )KYK )KOHETUTIMIIEPiH Kajaraay, )Koc-
napJiay oHe eHJIey YIIiH MaiananbuiaTeiH HTHQPIBIK 1aThopMatapAblH YHISCIMAUTITIH apTThIPaJb.
Kazakcran yuin mudpIiblk JOTHCTHKAIBIK MISIIIMIEP/i 1aMbITY HETi3ri cayna cepikrectepi — Peceid, Kpi-
taii, Opranbik Asust enjepi, Eyponansik Onak sxoHe Tasty LLBIFbIC enjiepiMeH SKOHOMUKAJIBIK OaiiaHbIC-
TapJpl TEPEHACTY JKarIaibiHIa epekiie MaHbI3bl. L{u(pibIK sKoxyienepre Heri3Aenred TpaHcIeKapalbiK
ANEKTPOHJIBIK KOMMEPIIHSFa KOIIy JIOTHCTUKAIBIK HHOPAaKYPBUIBIMABI KakcapTyabl, end-to-end mmdpibik
KbI3METTEP/1 CHI13Y /11 )KOHE DIIEKTPOH/IBI ACPEKTEP AlIMACY IbIH XaIIbIKAPaIbIK CTaHIaPTTAPBIH KOJIAaHY IbI Ta-
Jian eteji, OyJI JKaJIllbl ajiFaH/Ia YIATTHIK JOTMCTUKAJIBIK HHYyCTPHUSIHBIH O9ceKere KaOlIeTTUIIK JIEHIeHiH apT-
Teipajabl. OcbuIaliiia, TpaHCIIeKapaIblK JOTUCTUKAHBI IIU(PPIBIK TYPJACHIIPY MPOLECTEPIH 3epTTEy HH(PIIBIK
JlaMy JIeHredl MEH JIOTMCTUKAJIBIK MYMKIHIIKTEP1 SPTYPJIi €IIEPIiH 63apa dpeKeTTeCyiHiH jxahaHIbIK Ypaic-
TEepiH Jie, alMaKThIK ePEeKIIETIKTEPiH JIe KOPCETETIH epeKIIe FEUIBIMHU JKOHE MPAKTUKAIBIK MOHTE He O0JIabl.

3EPTTEYAIH HET'I3I'l OJIIMI

Byt 3eprreyne xkylenik j)koHe JTOTUCTHKAIIBIK MOJICIB/CY MPUHIUIITEPIHE HETi3/Ie)ITeH CaHABIK JKOHE ca-
NaJbIK TNy KypalaapblH OipiKTIpeTiH MoHapajbIK TACLI KoJAaHbUIaAbl. Herisri Hazap TpaHcHIeKapallbiK
JKETKI3y Ti30erine 6aca Hazap ayapa oThipbiil, Kazakcran PecryOinrKachiHaaFbl TOTUCTUKAIIBIK IPOIIECTEPIiH
U QpIbIK TpaHchopMalHsChIH 3epTTeyre Oepinred. KosgaHbaThiH HET13r1 Kypaiaap KUHAFbI TOTHCTHKAIIBIK
Ti30eKTeperi aknapaT aFbIHAAPBIH pecimMeyre, MPOIeCTepAiH KaJaralaHyblH, 3aH bl MAHBI3IbUIBIFBIH KOHE
TYPaKTBUIBIFBIH KAMTAMAChI3 €Tyre MyMKIHJIIK O€peTiH «IepeKTep KyObIpbDy daicTeMeci OOJIbIN Ta0bLIa bl

OMmupuKaibik 6a3a yinin Kazakcran PecryOinkachl ¥JITTBIK CTATUCTUKA OOPOCHIHBIH PECMHU CTaTHCTH-
Kachl, XaJbIKapaiablk yiabiMaapasiH (ynuexysinik 6ank, UNECE, ESCAP, WTO), TanagaManbsik ecemnrepi,
conpaii-ak Astana International Financial Centre sxone Eurasian Development Bank canansik MaTepuaiiapsl
naigananpuIpl. JKYK TachIMabIHBIH KOJIeMi, JIOTUCTHKAJIBIK KBI3METTEP/IIH KYPBUIBIMBI, CETMEHTTIH Ta0bIC-
TBUIBIFBI )KoHE I Ppanabipy Kepcerkimrepi (Single Window nopraner, ASY CUDA nnatdopmacsl, e-SMGS
xoHe e-CMR sxo0anapbl) Typajbl IepeKTep KUHAIBII, TalIaH]IbI.

CanpIcThipManbl Tanjgay, aHATUTHKAJIBIK BH3YAJIM3allMsl, capantamaliblK Oaranay »OHE KYPBUIBIMIBIK-
(DYHKIIMOHAIJIBIK MOJICNBJIEY 9JICTEPl JIe KOAaHbULIbI. KeIiK-JTOrMCTUKAIBIK Ti30€KKE KaThICYIIBLIAPIbI
KOHE HUQPIIBIK TU1aTdopManapabl OipiKTipy apKeUIbl UPPIIBIK JOTUCTHKAIBIK MPOIECTEP/IiH AUarpaMMachl
o3ipneHi, OHbIH immiHae YITTeIK DPM Monynbaepi MeH amblk 6actanks! ruiatdopma menrimiepi. Ludpibsik
HIenriMepAl eHTi3yIiH callapblH Oaraiay YIIiH CUMaTTaMalblK aHaJTUTHKA MailalaHbUIIbl: KeJleIIeTIIreH
KJIMPEHC, TPAH3aKIMSUIBIK IIBIFBIHAAP/IBI a3aHTY, OTIepalysuIapIblH alllbIKTHIFbl MEH KYKBIKTBIK MaHbI3/bLIbI-
FBIH apTTHIPY KaFIaiIapbl KapacThIPbULIbI. BHOIHOMETPHUSIIBIK JepeKTep MEH aKaIeMHSUTBIK 0aChUTBIMIIAP bl
naianany JIOTUCTUKaHbl U(PIAHABIPYIbIH XAIbIKAPAIBIK TOCUIACPIH Ka3aKCTAH/IBIK IIBIHABIKIICH CalbiC-
TBIPYFa MYMKIHIK Oep/i.

Conrbl 5-7 xbinja sxahaHIbIK KOHTEKCTE JIOTMCTUKAHBIH ITUPPIIBIK TpaHChOopMaIUsIChl OOMbIHINA aKajie-
MUSUTBIK 3€PTTEYJEP/IiH KapKbIHbl Oaiikayipl. Herisri OarbITTapibiH Oipi — MU PIaHABIPYIbIH JKETKI3Y Ti3-
OeriHiH eHIMIUIIrHE XKOHEe KOMIIAHUSIAP/IbIH 09CEKEIIECTIK apThHIKIIBUIBIFBIHA dcepi. Mbicaiibl, SIH sxoHe JIuH
(2024) sMIMpUKaIBIK TYpAe TUPPIBIK JIOTUCTUKAIBIK TaT(GopManap/ sl €Hri3y TeHi3 JIOTUCTUKAIBIK KOMITa-
HUSUTAPBIHBIH )KYMBICHIH alTapIIbIKTal jKaKCapTaThIHBIH, ONEPAIMSUTBIK THIMIIUTIKTI KOHE TYTHIHYIIbLIAPABIH
KaHaraTTaHYbIH apTThIpaThIHbIH KepcerTTi.[1] Tyracrait anranjia, 3eprreysiep HUGPIIbIK TEXHOJIOTHIIAP Ti3-
OEKKe KaTbICYIIbIIapAbIH HHTETPAMSICHIH KaKCAPTATHIHBIH KOHE YKETKi3y KbULAAMIBIFbI, TAIICHIPBIC AQJJIIT
YKOHE KOCTIapJiay MKEMIUTIT] CUSKTBI HETi3r OHIMAUIIK KOPCETKIITEPIiH KaKCcapTaTbIHbIH, OaliIaHbICTBIPBLI-
FaH kKoHe OeiiMIeNTeH JKeTKi3y Ti30eriH KypalThIHBIH pacTaiiabl.[2]
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3epTTeyaiH Keke KabaThl HMU(PIAHIBIPY KETKI3y TI30€riHiH Yy3UIICTep MEH ToyeKesaepre Te3IMIUIIriH
Kasaii apTTeiparhiHbiHa OarbiTTanFadn. COVID-19 nannemusicel ke3innae canublk tTexHoiorusuiap (loT, KU,
ONOKUEHH, OYITTHIK KbI3METTEp KOHE T.0.) KETKi3y TYPaKThUIBIFBIH CaKTayAblH €H MaHBI3Abl Kypajlapbl
perine TaHpUAbL[3] 3aMaHayH 3epTTeysep Oy TAaKbIPBINTHI JaMbITaIbl: UPPIBIK YKOHOMHKA MEH TE€XHO-
JIOTHSIIAp TOYEKeNZep/Al MPOaKTHBTI OacKapybl €Hri3yre MyMKIHAIK OepeTiHi KOpPCeTUIreH — MBICAJIbI, YiI-
KEH JIEpeKTep/Ii Tajiay Kypajiapbl TOySKeIep i ajlJibIH ajla aHbIKTayFa jKoHe Oarajiayra MYMKIHJIIK Oepei,
ochlIaima Oy3buTyNap Typalibl alJiblH alla eCKepTy KyHecin xerinaipeni.[4] Lludpubik Kypangap HKeMIiTiK
IeH YIUIeCTIpyal Je apTThipaabl: HUQPIIBIK IaTGopMaiap MEH HHTErpallMsIaHFaH KYHWEIepAiH apKachliH/Ia
KOMITaHUSUIAP IIETENIIK CePIKTEeCTEPMEH THIFbI3 dKYMBIC iCTEH anajibl, IEPEKTEPMEH JKbUIIaM ajMaca ajnajbl
YKOHE OTlepalusuIap Il Oipsecin oHTaianIbIpasl. by opTypii enuep/aid KaTbICy IbUIaphl apachbIHIaFbl aKIia-
PaTTBIK aCHMMETPHSIHBI a3aiTaIbl )KOHE YHJIeCTipy MIBIFIHAAPBIH a3aiitapl.[4] HoTmkecine xeTkizy Tizoeri
CBIPTKBI KOHE 1IIKI Ky#3emicrepre Oerimaenei.

Hudpasik TpancopMaiys TYPaKThl 1aMy HNPU3Machl apKbUIbl Aa KapacTelpbuiaabl. CaHABIK MICHIIMICD
JIOTHCTUKAHBIH SKOJIOTHSUIBIK YKOHE QJIEyMETTIK KOPCETKIIITEPiH jKaKcapTyFa KOMEKTece i Aetl KyTinye. Mbi-
cainbl, [0T jxoHEe aHAMTHKAHBI €HTI3y apThIK TayapibIK-MaTepUAIBIK KOpJIapIbl a3aiTyra KoHe MaplIpyT-
Tap/ibl OHTAWIAHIBIPYFa, OChIIAMINIA HIBIFBIHIAP I, KIIIPICTeP Il )KOHE TaChIMAJIIay IbIH KOMIPTET] 131H a3aii-
Tyra MyMKiHgik 6epeni.[3] Hanrtu sxone Cypesitananac (2021) moaeni nudpianIsipy apKbUTbI OTEPAUSITBIK
THIMJIUTIK TI€H alIBIKTBIKTBI apTTHIPY/bl KOMIIAHUSIIAPIBIH SKOHOMHUKAIIBIK, dJIEYMETTIK KOHE IKOJIOTHSIIBIK
TYPaKTBUIBIFBIHBIH ©CYIMEH Tikelel OaiiimanbicThipaabl. Ochuiaiiia, Kas3ipri 3epTrreyiep oHIMALIK Macere-
JIepiH FaHa eMec, COHbIMEH KaTap JOTHCTHKaHbI IU(pIaHabpy KahaHIbIK ayKbIMa HEFYPIIBIM TYPAKTHI KOHE
«OKaChL» XKETKI3y Ti30eriHe Kajai bIKIaJ eTeTiHIH KaMTHIbI.

ConpbiHaa, oneduerTep UUGPIIBIK TEXHOJIOTUSIIAPABIH apKachlHAa TPaHCIIEKAPAIBIK JIEKTPOHIBIK KOM-
MEpUHIHBIH (cross-border e-commerce) KapKbIHIBI JaMy TEHACHIUSICHIH aTal KepceTeai. DIeKTPOHIBIK
miaTdopMmainap (0azapiap) opTypil enuepAiH caTylibUiapbl MEH CaThIl ajdylIbUIapblH OadIaHBICTRIPAIIBI,
OyJ1 TayapJiapblH IIaFbIH MAPTHSUIAPBIHBIH XaJIbIKapaJIbIK )KOHEITUTIMIEPIHIH 6CYiH bIHTaTaHAbIpabl. by
JIOTUCTUKAJIBIK TPOIECTep i OeiMaey i Tajan eTei — JKeISIACTUINeH KEeICHIIK pecimMiey, coleMieme-
Nepai Kajaranay, Kepi JOTHCTHKA jkoHe T.0. MaKpOdIKOHOMUKAJBIK 3epTTeyiep Hu(pIIbIK HHPPAKYPBLIBIM
MEH WHTEPHET-TEXHOJIOTHSIIAP/Ibl 1aMBbITy KOMIAHHUSIIAPIbIH CHIPTKBI HAPBIKTAPFa IIBIFYBIH aiTapIIbIKTal
JKEHUIIETeTiHIH pacTaiabl. [5] Ockutaiiima, ['epman xone Onusep (2023) uudpianapipy KoHE OHIIANH cay-
JaHbIH 6Cyi reorpadusiIbIK KalIbIKTBHIKTBIH POJIIH a3aiiTa OTHIPHII, dJIEMJIIK cay1aaFbl ©3apa OainaHblcTap-
JIbl AW TapIIBIKTal KYIIEHTKeHIH aTan oTei. TpaHciekapabiK AJIeKTPOHIBIK KOMMEPLIUS e-commerce iat-
(hopmanapblHbIH AaMybl TPaH3aKIMsJIAp OHJIAWH PEXKHUMIHIC KY3€re achIpbUIAThIH YKaHA cayjaa YATiCiHIH
naiina O6osyblHA OKeINIi, all (PU3UKAIBIK JIOTHUCTUKA JKbUIIAM XallbIKapalblK KETKI31IIM TanantapbiHa Cou-
Kec KailiTa KypblUlaabl. 3epTTeyliH OyJ1 cajachl CaHJbIK IUaTGopMalaplblH TyTacTail anranjga skahanIbiK
JKETKI3y Ti30eriH Kajall e3repTeTiHIH KOPCETEeTIH XaJbIKapaliblK OW3HEC TeH JIOTUCTHUKAHBIH KUBLIBICHIH-
Ja opHajackaH. JKypri3iireH moiy JOTUCTHKAHBIH HUQPIBIK TpaHC(HOPMAIMSICHIH TOJIBIK TYCIHYTe jKoHE
THIMJI JKy3ere achlpyFa KeJepri KeATipeTiH OipKaTap e3eKTi 3epTTey ONKBUIBIKTApbIH KopceTeai. CanaHblH
JKEKeJIereH cerMeHTTepinAe HudpIbIK miargopmanap/sl eHri3yAiH YHBIMIACTBIPYIIBUIBIK KOHE MiHE3-KY-
JIBIK JICTEPMUHAHTTAPBI, OHBIH IIIIHJIE TeHI3 JOTUCTUKACHI, COHIal-aK HU(PIaHABIPY/IbIH COTTIIITIHE ajaM
(bakTOpBIHBIH ocepi KeTKITIKTI 3eprrenmerer. TexnonorusmapasiH (0T, Al) skoHOMHKaNBIK ocepiH Oa-
FaJIAWTBIH CaHJBIK MOJICJIBJICP/AIH IIEKTEeYJIePi MHBECTHIMUIAPAbI HET13/Iey MEH TpaHC(OpMAIMSIHBI KOC-
napiaysl KAUbIHAaTa bl TpaHCcIeKapaliblK TachbiMajiayia dJEeKTPOHABIK JePEKTep alMacyJIbiH OipbIHFail
CTaHAAapTTapbl MEH KYKBIKTBIK TETIKTEPIHIH, COHIali-aK [U(PPIIBIK JOTMCTHKAIBIK KEIIepIiH KuOepTypaK-
TBUIBIFBIH KAMTaMachl3 €Ty MACEJICICPiHIH )KOKTBIFBI eJieylli Macesie 0oJibin Kana oepeni. CoHbIMEH KaTap,
JKOFaphlJla aTajlfaH KUbIHABIKTAP/BIH asiChIHa «JepeKTep KYOBIPbI» dJlicHaMachl CUIKTHI JepeKTepai Oac-
KapyJIbIH KEIICeH/ Il TOCUIEPiH a3ipiey epekiie MaHbi3ra ue. O xKeTKi3y Ti30eriHiH 0apJibIK KaThICYIIbLIaph
YIIiH OipbIHFall aKmapaTThIK KEHICTIKTI Kypa OTBIPHII, JOTHCTUKAIIBIK ONlepalusiIapbl TYIKUTIKTI HUQPIBIK
KOJIJIay bl KAMTaMachl3 €Te/ll. AKIapaT alMacy/IblH alllbIKThIFbIHA, THIMJIUIITIHE )KOHE CTaHAapTTayblHA Ka-
JKETTUTIKTIH apTybl )KaFaalbIHIa Oy TYKbIPbIMJaMa OaH dpi FRUIBIMU 3€pPTTEYJIEp MEH TIKIPUOETIK eHTi-
3YJIiH NEPCIEKTUBAIBIK OAFbIThI OOJIBIN KOPIHE/II.
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Kazakcran PecryOimkachlHbIH JIOTHCTUKANIBIK Callachl €71 S)KOHOMHUKAChIHIA koHe Eypora men Azus apa-
CBIH/IaFbl TPAH3UTTIK OAiJIaHBICTBI KAMTAMAachl3 €Ty/e LIeylI pes arkapaisl. OpTaiblK A3UsIaFrbl jKOHE
TEHI3re TiKeJIeH IIbIFy MyMKIHIT %KOK eH ipi MemiiekeT petinjie Kaszakcran [lIbirbic ien batbic apachiHaars
Tayap aFblHBI YIIIiH TPaHCKOHTHHEHTAJIBI €yPa3usUIbIK KoTip 0oyFa ymTeuTya. Enimizne conrsl 5-10 xbuiga
TPaH3UTTIK 9JICyeTTi alryra OarbITTaIFaH KOJIiK HHPPAKYPHUIBIMBIH KaHFBIPTY JKOHE JIOTMCTHKAIBIK MTPOIIec-
Tepl uupIaHabIpy OOWBIHIIA ayKbIMIBI )ko0aap *Ky3ere achbpblIy/ia.

KazakcTaHHBIH KeH KeJIeMJl KeJIiK xeitici 0ap: 16 MbIH KM-I'¢ KYBIK TEMIpKO0JI, 95 MbIH KM aBTOMOOHIIb
JKOJIaphl (OHBIH 1MIIHAE 25 MBIH KM XaJIbIKapaJIbIK KoHE PeCIyOJIMKaIbIK MaHbI3bl 0ap), Kacrnuii TeHi3iHaeri
Axkray xoHe Kypwik mopTrapsl, 25 oyexai, coHaii-ak KyObIpiap/blH KeH jkemici (29 MbIH KM-JCH acTaM
MyHaii xoHe ra3 KyObipiapbl). COHFBI 15 KbUIa KONIK-JIOTHCTHKAIBIK HHOPAKYPUIBIMIBI 1aMbITyFa 358
MUJUTHAP/] T0JUTap/IaH acTaM MHBECTHLUS TapThUIABI, COHBIH apKachlH/a JKOJIap MEH HBICAHJap/IbIH Calachl
sakcappl. Kestik-norucruka cektopbinbiH JKIO-aeri yneci 2022 xbiirbl 6,2%-1an 2025 xbUira Kapaid 9%-ra
neitin ecti. [18]

Kazakcranubia Kpitaii, Peceit, Opranbik A3us sxoHne KaBkas apacbiHIarsl reorpausiiblK OpHAIACYBI OHBIH
OipHele Heri3ri KYpIbIK Iai3epinaeri peinid anbikTaiapl. Keitait-Eypona yuackecinneri «bip 6enzey, 0ip
o (BRI) Garnapnamackiabiy Herisri 0arbiThl Kazakcran apkbuibl etefi. byrinne Keitait Mmen Eyporma apa-
CBIHJIAFbI TEMIpIKOJI JKYKTepiHiH 80 maibi3nan acrambl Kazakcran apkbuibl eTei. Kpitall mekapachiHiarsl eKi
Temip kol eTKeNi — J{oCThIK/AnamanbpKoy xKoHe ANTHIHKO/X0proc — TypakThl ©Cil Kelle KaTKaH arbIHIbI
KamTamachl3 erexi: 2024 sxputel Kazakcran MeH KpiTall apachIHIarbl TEMIpKOI )KYK alfHATBIMBI PEKOPATHIK
KepceTKilike 32 MJIH TOHHaFa KeTTi, ajl 2025 KbUIAbIH ajFalikbl 4 aiibiHaa Tarbl 11,4 MJIH TOHHAFa JKETTI
(2023 xpummen camnbicTeipranga 13%-ra apToIk). [11]

«Tap s>xonmmapabD» X0 YIIiH Oysl OarbITTapblH OTKI3y Kabineri keHehTimye: Mbicanbl, 2023-2025 xok.
«JlocThIK-MOMBIHTBI) Y4acKeciH/Ie eKiHII TeMipKOJT JKOJIbI )KOHE AJIMaTBHIHBI AHANIBIN OTETIH afHaIMa KO
callbIHy1a, OYJT )KYK OTKi3y KaOllneTiH alTapiblKTail apTThipbil, Asusiian Eypornara jKyK jKeTKi3y yaKbITBIH
KbICKapTajbl. baxThI-Asre3 )KaHa JKelliciHiH Kypbuibichl Aa KpiTaiiMeH ymrinmni temipxon etkeninin (baxTbi—
Uyryuak), yHbIMIAacTBIPBUTYBIMEH Oactan/bl, oi1 KpiTali OarbIThIHIA OTKI3Y KaOUIeTiH 25 MUJUIMOH TOHHAFa
JEMIH KOCaIbl.

KazakcTaHHBIH JIOTUCTHKAJIBIK )KYHECIHIH THIMILIITT XaJIbIKapablK HHISKCTEp IeH KopiHe . JlyHuexy3imik
0aHKTIH JIOTUCTHKANBIK KbI3MeT kopcery unaekcinge (LPI) Kazakcran 2018 sxbuibt 160 enmin apacsiaaa 71-mii
opbrara ue 6omnasl (5-ten 2,81 ymaii), 0TKeH KbUIJapMEH CalBICTRIPFaHAa 03 MO3UIIUACHH KakcapTThl. 2023
JKBLIFA Kapai mo3uius can teMmenaesi: 139 ennin iminge 2,7 ymaiMen 79-opsi (1-cyper). Coran KapamacTaH
Kazakcran 0y kepceTkim OoibiHma OpTanbiK A3usaarsl Kemodacuibl 00bII Kaia oepeni. CanblCThIpy YIIiH
aiiMaKTarbl €H aKblH Kepiuijep kepcerkimn TemeH: Peceit 88 opwinra (LPI=2,6), ©30ekcran — 88 opbiH-
ra (2,6), Keipreizcran — 123 opeinra (2,3), Apmenus — 97 opbiara (2,5) 2023 xbUIbl, a1 aIeM KoI0acIbl-
cel — Cunranyp, ['epmannst xone T.6. — 4,0 ymaitnan sxorapsl. 2010 xxputnapasiH opraceiHga KazakcTaHHBIH
JKaKcapraHbl epeklle atan oTinai: ockutaiiia, LPI-2016 peiitunrinae en Gipaen 11 mo3unumsira KeTepii,
77-opbIHFa KOTepii, cogaH keiin Peceit, Ykpanna, ©30ekcran, benapycs sxone Kpipreizcrannan (146) o3b1m
KeTTi. byn inrepiney nHQpaKypbUTbIM MEH KeIeH/IIK OKIMIIIJICHIIPY CanachlHbIH OCYyiHe OaiIaHbICThI OOJIIbI.
LPI-2023 xepcertkimiinae KazakcTaH «oKeTKi3y yaKbIThl %oHE YKbINTHUIBIK» (93-0pbIH) Kypampaac Oeuiri 6o-
WBIHIIIA €H dJICi3 OauT aijibl, )KYKTI Kagaranay (80-pa3psif) KoHE JTOTHCTUKAIBIK Ky3bIpeTTLUTIK (81) OoiibIHIIA
CaITBICTBIPMAJTBI TYP/JIE )KAaKChl KOPCETKILITEpMEH — OyJI eKapaap/ia ;koHe TPaH3UTTe Ha3ap aynapyibl KaKeT
eTeTiH KiaipicTep/iH 6ap eKeHiH KopceTeI.
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Icyper — Kazakcranubig LPI-neri opHbr

Kemeci  aBropmap  merizinme  KypacteipeirFaH  (Apsuc  XK.-®., Osma JI., Ilemepn b., VYnébuma ][I,
Baiinepep K. Connecting to Compete 2023: Trade Logistics in an Uncertain Global Economy — The Logistics Performance Index and
Its Indicators / World Bank. — Washington, DC: The World Bank, 2023. — 39760 c. Kox xetimzi pesxum: https://Ipi.worldbank.org/
sites/default/files/2023-04/LP1 2023 report.pdf

Hynuexysinik skonomukansik GopymubsiH (WEF) ecentepinne Kazakcran noctypii Typae TeMip >KOJIAbI
KaMTY >KoHE HH(PaKYpbUTBIMABI MHBECTUIHATIAY OOHBIHINIA XKOFAPBI KOPCETKIIITEpPre ne, 0ipaK «COHFBI MUJIbY
KOHE KOWMAJIBIK JIOTUCTHKAJIBIK KbI3METTEp/E KUbIHABIKTapFa Tam Oomansl. ObIJY monymnapeiHa coiikec,
ieKapa eTKeJJACPiHIeri KeNTelic MeH SKIMIIUIK KeAepriiep aiMaKTarbl KOJIK IIBIFBIHIAPBIH apTTHIPAIbI.
Conbimen Katap, Kazakcran JICY¥ caynachiH )KeHUIIETY Typasibl KelliciM OOMbIHIIA OapibIK HEri3ri MiHgeTTe-
Menepai opeiHaansl: 2023 xpurra Kapail enje caynansl keHinaery mapaiapsl 100% nepnik opeinaanast [12],
OHBIH 1LIIHJIE AIEKTPOHBI ACKIapanysiiay, albH ana xadapiay >koHe T.0.byJ1 keqieH sxoHe oHbIMEH Oaitna-
HBICTHI cajlajapAarsl peopMaIapAblH TaObICTBUIBIFBIH PACTANHIbI.

Kazakcrannarbl YK TachIMaibl MEH KOHMaJayAblH Kajllbl KeJeMi OHXBULABIKTa OpTalla KbUILIABIK Kap-
KBbIHMEH alTapibIKTail ecTi. 1-kectene TaHAalFaH XKbUIIapAarbl KOJIKTIH OapiblK Typiepi (COHBIH imTiHe
KYOBIp KeJ1iri) OOWbIHIIA TackIMaay KOpCETKIIITEpl KOPCETIITeH.

Ixecte — Ka3aKCTaHHI>IH JIOTUCTHUKAJIBIK CaJIaCbIHbIH JaMYbIHbIH HET13T1 KepCGTKiH.ITepi

Keinnap Ocy

Kepeeriimtep = 5rs™ 5076 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | kapKims, %

KeumikriH 6apibIK
TypiepiMeH

TachIMaJlIaHFaH 1
JKYKTEp,MJIH. TOHH | 662,2 657,9 7624 | 840,8 | 869,9 | 851,1 910,5 927,2 1999,2 | 090,0 164,6
Keutikrig 6apibik
TYPIEPIHIH KYK
alfHAJIBIMBI,

MJIPJI. T-KM 402,9 375,5 419,5 | 456,4 | 448,8 | 443.,6 483.,5 479,7 | 503,5 | 5209 129,3
Bip mesrinzge
caKTay JKoHe
KonManay

OPBIHIAPBIHBIH
CaHbl 3236 2525 2451 2672 | 2698 | 2703 2913 2775 2806 | 4136 127.,8

Eckepry: (Kasakcran PecmyOmukacel CTpaTerwsuiblK jkocmapiay »oHe pedopmanap areHTTIriHIH YITTHIK CTaTHCTHKA Oro-
pochl. JIlnHaMuKaiblK Kecrenep: Keulik ’oHe KoiiMa IIapyamIbUIBIFEI [ DJIEKTPOHIBIK PECypc]| HeTi3iHae aBTOpiap KypacThIpFaH. —
Koun xetki3y pexxumi: https://stat.gov.kz/ru/industries/business-statistics/stat-transport/dynamic-tables/

Kecrenen kepin otsipranbiMbiziaid, 2015-2024 sxpuiaap apaibIFbIHIIA )KYK TachIMaliay KeJeMi ImamMaMeH
662-nen 1 090 MUUTHOH TOHHAFA JICHIH, all )KYK aiHaIbIMbI 403-TeH 521 MuHap ] TOHHAa KM-Te JIeHiH ecTi.
CananblH opTala XbUIIbIK 6cy KapKbIHbI 2—3% Kypaasl. EH yinken kyinsipay 2020-2021 xblnmaps! naHae-
MUsIFa OaiiaHbICThI 00JIBI (KOJIAYIIBUIAP TACHIMATIBIHBIH KOJIeMi a3ai/ibl, )KYK TOHHACHI JIa 11IiHapa a3aiibl).
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JlerenmeH, keJiik cajachl Te3 KairnbiHa Keyji: 2021 sKbUIIbIH ©31HIC JKYK aliHAIBIMbI JIaFIapbICKa JCHIHTI
JeHremre xeTti, ain 2023 KbUTbl PEKOPATHIK KOPCETKIMITEPICH achin TyCcTi. Mbicasbl, 2025 sKbUIIbIH KaHTap-
MaMbIp ainapbiHaa 455,9 MIH TOHHA KYK TachiMalAaHabl, Oy Oip *bul OypeiHFeIIaH 11,9%-Fa apThiK, Oy
OCY/IIH YKaJIFaCybIH KOPCETE/II.

Keutik Typiiepinieri e3repicrepii ararn oTkeH sxeH. Temiprxkon kesiri xbuibiHa 300-400 MITH TOHHAHBI TYPAKThI
KaMTaMachI3 eTejii, OyJ1 peTTe TeMIPIKOJI )KYK aliHAIbIMbI TPAH3UT €CeOIHESH JKeICIIICTUINeH KapKbIHMEH oce/li. AB-
TOMOOMJIb KOJIIri €H KOl TOHHA KYKTI TachIMaJIJIali/Ibl, IETeHMEH OHBIH JKYK aifHAITBIMBI KBICKA JKOJI/IBIH apKaChIH/Ia
TeMip oI yJieciHeH a3. KyObIp kejriri (MyHaii )aHe ra3) MaHbI3bI peit aTkapibl: 2024 sKbUIbl )KYK aliHaibMbI 150, 1
MJIPJ] TOHHA-KM KYpauThIH KYObIpsiap apKpuibl 299,8 MiTH ToHHA avinanabl. TeHis keniri (Akray, Kypbik moprrapsr)
Oacka OarpITTap OOWBIHIIIA MYHA SKCIIOPTHIHBIH KalTa OeniHyiHe OaitmanbicThl 2011 sKbUFBI ©3iHIH HIapbIKTay
IeTiHeH a3aiibirl, 2024 KbUIbI IIAFBIH KOJIEM/TI — 4 MJTH. TOHHAHbI KAMTaMacChI3 eTe/ll. Oye KYKTepl KbUIbIHA MbIH-
JlaFaH TOHHara OarayiaHajibl, OHBIH YJiecl 1amalibl, gereaMer 2020 sKbuU1IaH KeiiH eCy KapKbIHbI JKOFaphbl.

Ocpuiaiiia, 2024 xpurFa Kapaid Ka3akCTaHJIbIK KOJIK jKYHeCci TapuXH >KOFaphl JICHICHUIe JKETTi: )KYK aifHa-
neIMbI 520,9 MIIpJT TOHHA-KM JKOHE KbLUT CailblH 4 MJIpJ] TOHHAFa JKyBIK TaChbIMaJJJaHFaH KYK. OCy KapKbIHBI
2023-2025 xpuiaapbl TPaH3UTTIH yiFalobiHa (2023 KbUTBI TPAH3WTTIK KYK 32,3 MJIH. TOHHA) JKOHE cayja
arbIHBIHBIH KCHEIOIHE OaiyiaHbICThI xkeneiue/ai. Kazakcrtan Herisri eypasusuiblK TPaH3UTTIK JIQJIi3 peTiHaeri
MopTeOeciH HBIFalTThI, acipece Kpitait-Eyporna opra »oJ1bIHbIH O0HBIHAA )KYK aFbIHbI JIyHHEKY31IiK OaHKTIH
Oospxamapsel ooribiaIa 2030 kKbIIFa Kapaid YIil ecere ecei.

2015-2024 xbiap apanbirbiHaa Ka3akCTaHHBIH KOJIK-JIOIMCTUKAJIBIK KEIIeHI KOJIKTIK JKOHE KOCAJKBI
KBI3METTEP/Il KOPCETETIH KOCIMOPBIHIAPIBIH KipiCTEPiHIH TYPAKTHl OCYIMEH CUNIATTAIATHIH alTapibIKTal Ke-
HEIore YIIbIpajsl. JlepekTepai Tanuay cajiaHblH JaMybIH CUIIATTAUTBIH KYHETIK YPAICTEP Il aHBIKTANIbI.

Kazakcrannarbl KoK jkoHEe KOoiMa KbI3METTEepiHIH Kbl KOJieMi KbICKa Mep3iMJi KyJIJbIpayiapra Ka-
pamactan, 2015-2024 xpugapsl TYpakThl ocTi. @U3HMKAIBIK KOJIEeM HHACKCIHE cyiieHe OThIpbIN, cekTop 2023
XbUTbl 2022 xKbUIMEH canbicThiprania 3,9%-ra, an 2023 xbuibl 6,9%-ra octi, Oy 2020 KbUIFBl KYJABIpay-
JlaH KaJIbIHA KeATipyi kepceTei. Herisri ynecTi )KyK TachIMalibl KYpanbl: KoK KOMITaHUSUIIAPBIHBIH Kipic-
TepiHiy 78%-Fa JeiiiHi )KYK TachbIMajiayJJaH Tyce/i. 2-CypeTTe KbI3METTiH HeTi3r1 TypJiepi OOMbIHINA KbI3MET-
TEPiH KYPbUIBIMbI KOPCETIITECH.
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2 cyper— Kazakcran PecniyOnukachiHIarbl TachiMaliay
KBI3METTEPiHIH )KoHE KOCAIKBI KOJIK KbI3METIHIH KeJeMi, MITH.TEHTe

Eckepty — aBTOopnap (Kazakctan PecrryOnukacsl CTpaTerusuiblk sKocmapiay x&oHe pedopManap areHTTIriHiH ¥ITTHIK CTaTHCTHKA
Oropocsl. JlnHamukanbeIK kectenep: Kemik skoHe KoliMa [DIEKTPOHABIK PECYpc») HETi3iHIe KYPaCTBIPFaH. — KOJ JKETIMIl pexXuMmi:
https://stat.gov.kz/ru/industries/business-statistics/stat-transport/dynamic-tables/

Temipxoi KemiriMeH YK TaChIMaNBIHBIH Kipici y3/ikci3 ecyai kepcetei: 2015 xbiFbl 589,4 Mup TeHre-
nen 2024 sxputet 1 713,1 Mapy TeHrere feiin. by Tek TachiManiaHaThIH YK KOJIEMiHIH YJIFAlObIH FaHa eMec,
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COHBIMEH KaTap Tapu(TepiH >KOFapbUIaFraHbIH KOHE TEMIPIKOJI JKEIiCi MHPPAKYPBUIBIMBIHBIH JIaMbIFaHbIH
kepcereni. Kipicrepain ecyi, acipece, 6TKi3y KaOiJIeTiH )KaHFBIPTY KOHE TPAH3UTTIK OAFBITTap bl (MBICAIIBI,
Opra fmomi3 60HBIMEH) KYIIEHTY/II ecKepe OTHIPHIN, Pecelife eHaipiiareH eHIMIEPIiH TPAH3UTIH/E KOHE IKC-
TTOPTHIHAA TEMIp JKOJI PONIHIH apTybIH KepceTedi. ABTOKOIIK CETMEHTI KOFaphl ©Cy KapKBIHBIH KOPCETTI:
2015 xkbutrbl 109,96 Mumuapa teHregen 2024 sxputra Kapai kipic 630,38 muyumapa TeHrere JCHiH OcCTi.
2022-2024 xwiiap ke3eHi epeknie cepringi 6omabl (322,95 mummuapy teHreaeH 630,38 Muiutuap,] TeHre-
re JIediiH), Oy iKi 5KOHOMHUKAHBIH KapKBIH/IBI IAMYBIH KOPCETE/Ii. AIEKTPOH/IBIK KOMMEPITUS KOHE «COHFBI
MUJTBY TICTTIMIEPIHE CYPAHBIC.

MyHaii ’oHe ra3 KyObIpiIapbiH Koca aliFanja, KyOblp TackIMalayaH TyCKEeH KipicTep TalJlaHbIl OThIPFaH
ke3eHe 767,9 mupn terreaeH 1 839,6 mup TeHrere Jiedin ecti. Ocy alTapibIKTall )KOHE 3KCIOPTTHIK aFbIH-
JapJIbIH YIIFAIOBIMEH e, TapudTepai Ty3eTyMeH Je OallaHbICThI, OYJI CErMEHTTIH JKOFapbl TaOBICTHUIBIFBIH
JkoHe OoHBIH Ka3zakcTaH 9KOHOMHKACBIHBIH MYHAH-Ta3 CEKTOPBIHAAFEI HETI3T1 POJIiH KOPCETE .

Cy xeutiri TayamaiblK aiilMak 00JIBIT Kama Oepei, 6ipak eH oceplii ocy KapKbIHBIH KOPCeTe Il — Ke3eH opTa-
ceiHgarel 7—-8 mupx TeHreaeH 2024 xputbl 28,5 miipa TeHrere aeitin. TaObicThiH yiiFatobl Kacnuii TeHi3iHaerl
MH(PAKYPHUIBIMHBIH JIAMYBIMEH JKoHE AKTay TOPTTapbl MEH CAJNBICTRIPMAJbl TYpEC TOMEH KOPCETKIIIKE Ka-
pamacTaH, )KYK aFbIHBIHBIH KapKBIHIBUIBIFBIMEH OaMIaHBICTHI.

Cakray, )XYKTepi OH/IeY, areHTTIK J)KOHE NCTIAIBIK KbI3METTEPIi Koca aJiFaHAa, KOCAIKBI KbI3METTEp CeT-
MeHTi 876,8 Mapy TeHreneH 2 174,9 mupa TeHrere neiin ecti. By cerMeHT caya, 3JeKTPOHIbI aitHATBIMIbI
KCHEUTY JKOHE JIOTHCTUKAHBI IIU(PIIaH IBIPY asiChIH/Ia KOChIMIIIA KBI3METTEPIe )KOFaphl CYPAHBICThI KOPCETETIH
KipICTiH €Ki ece apTKaHbIH KOpPCeTe/Ii.

ATBIHFAH JIEPEKTEP CNIIIH KOIIK-JIOTHCTHKA CATACHIHBIH KeIIeHl TPAaHC(POPMAITUICHIH KOPCETE Ii: HEeTi3Ti
KOJIIK CETMEHTTEPIH HbIFAUTY, 1K1 )KOHE TPAH3UTTIK JOTMCTUKAHBI OCJICEH/Il TYp/e KCHEeUTY, COHIai-aK cep-
BUCTIK KypaMmac OeNiKTepIiH POIiH apTThIpPY.

DNEKTPOHABIK KOMMEPIUS WHIYCTPUSACHI WHTEIICKTYalIbl JIOTUCTUKAHBI KOJJAHY/bIH HETi3Ti caiachl
OOJIBINT caHaTabl. O3 Ke3eTiHAe, aKIapaTTHIK TEXHOIOTHIIAp MEH TUIaT(GOPMATBIK MISTTIMISP CaTachIHAaFbI
KapKbIHJIbI TPOrPECcKe OalIaHbICThI SJICKTPOH IBI KOMMEPIIUS KOJIEMIHIH YJIFatObl XaIbIKThIH IIUQPIIBIK cayat-
TBUIBIFBI JICHIeHiHIH )KOFapbUIaybIMEH YHIIECYl HHTEIUICKTYaJIIbl JIOTUCTUKAJIBIK CETMEHTTIH KeIes laMybIHa
piknai etefi. [ 16] Kasakcran PecnyOimkachiHia COHFBI KbIIIAPHI 3JICKTPOH/IBIK KOMMEPIIHSIHBIH JaMYBI cay-
TaHbl TUGPIAHABIPYABIH KA QIEMIIK YPAICTEpiH KOPCETETIH TYPaKThI OH YpaicTi kepceTTi. TayapmapasiH
OeJIIIeK cayaachiH Aa, HU(PIIBIK apHaIap apKbUIbl KbI3MET KOPCETY/ 11 1€ KAMTHTBIH 3JIEKTPOH/IBIK KOMMEPIIUS
VITTHIK 3KOHOMHKAHBIH OapFaH caiiblH MaHbI3J[bI CETMEHTIHE aiiHayna. 3-cyperre kenripinreH 2015-2024
KBUIIAp Ke3CHIHE apHAJIFaH JepeKTep AIICKTPOHIBIK KOMMEPIUS KOJIEMIHJIET] CaHJIbIK ©3repicTep/li Kalara-
JlayFa, COHAai-aK MU(PIBIK SKOHOMHUKAHBI MEMJIEKETTIK KOJIJIay IapajlapblHBIH THIMAUIITIH )KOHE TTUPPIIBIK
MHQPAKYPBUIBIMIBI KATBIITACTHIPYAAFBI UITEpPUIeYAl Tajaay YIIiH HeTi3 O0NaThIH 06JIIeK cayJaHbIH KaJIbl
KeJIeMi KYPbUIBIMBIHIAFbl OHBIH YJIECIH OaranayFa MYMKIHJIIK Oepe/ti.
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JKalIbl OeJIIeK cayjafarbl 3EKTPOH/BIK KOMMEPIMSHBIH YIeci, %o

3 cypert — Kazakcran PecryOimkachIiHIAFbI DJIEKTPOH/IBIK KOMMEPITUSHBIH T1aMybl

Hepekko3: Kazakcran PecnyOnmkacer CTpaTernsuiblk jKocmapiiay yxeHe pedopmanap areHTTIrHIH ¥ITTBIK CTATHCTHKA OFOPOCHI.
Kazakcran PecryOinkachiHIaFbl 3JCKTPOHIBIK KOMMEPIHs [DIeKTpoHabIK pecypc]. — Ko ketkizy pexumi:https://stat.gov.kz/ru/
industries/economy/local-market/
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2015 sxone 2024 xburnap apanbirbinaa KasakcTanarbl 2JIEKTPOH/IBIK KOMMEPIIMS KeJieMi Tayapiap MeH
KBI3METTEp CErMEHTTEpiH/e OH ece ecTi. Ocipece airapibikTaii ocim 2020 sxpurgaH Oepi Oaikayiabl, Oy
COVID-19 nanaeMusiCbIHAAFBI KeJeNIeTireH NUQPIBIK TpaHchopMalysiFa OaiaaHbICThl 00TYbl MYMKiH.
Besniex caynaHblH KaIIbl KOJIEMIHJCTI AJICKTPOH/BIK KoMMepuusHbiH yieci 2015 sxpuirbl 0,8%-man
2024 xbutbt 14,1%-ra neitin octi, Oy TYTHIHYIIBUIAD MEH OM3HECTIH HUQPIBIK TapaTy KoHE e3apa dpeKeT-
Tecy apHajlapblHa JIeTeH CEHIMIHIH apTaThIHbIH KepceTei. by kepcerkimrep HUPPIBIK JIOTUCTUKAHBI, I1J1aT-
(hopMaJbIK IICHIIMAEP/l OJlaH dapi JaMbITy *oHe KazakcTaHaarbl 3JIEKTPOH/IBIK KOMMEPIUSIHbBI TYPAKThI Ja-
MBITyFa OarbITTalIFaH HUQPIBIK KayilCi3aiK NiapajapblH KYMIEHTY KaKETTUIriH pactaiabl. JKeTicTikrepiH
0ipi SKCIIOPT-UMIIOPT ONepalMsIIapbIHBIH OipbIHFail Tepe3ecin Kypy oospl. 2019 xpuinan 6acran Kazakcran
PecniyOsukaceinma «bip Tepe3ey YJITTBIK MOPTajibl dKYMBIC ICTEHII, OJ1 aPKbLIbI CBIPTKbI SKOHOMHUKAJIBIK KbI3-
METKE KaThICYIIbUIAp OapJbIK KaKETTiI KyKaTTapJpl OHJIalH Typae Oepe anazipl. bys perTe keAeHIIK akma-
parThIK xyiie xaureIpThULIb: ASYCUDA minardopmackiHa HeTizenreH «Actana-1» aBToMaTTaHIbIPbLUIFaH
JKYHecl SHT13UI1, 01 Tayapiapabl 3JCKTPOH/IbI IeKIapalnsiay bl )KOHE OJIap/Ibl aJIJIbIH ajla pecimMIey Il KaM-
tamachl3 eTTi. OCBIHBIH apKAChIHa UMIIOPTThI KEACHIIK PECiM/ICY/IiH OpTallla yaKbIThl KbICKAP/Ibl, IIPOLIC/TY-
payiap/IblH allbIKTHIFBI apTThI, OYJT OTKEeH Xbutaapaarsl Doing Business peliTunringe aran etini (4-cyper).
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4 cypet — Kazakcran PecrryOnukachIHIaFbl KOMIK-JIOTUCTHKAIBIK KEMICH T T(PIaHABIPY OaFBITTaphl
Eckepty — ABTOpIIap KypacTeIpraH

Comnrsl xKpuTaapbl KazakcTaHn KemiK-JTOTUCTHKAIBIK CEKTOPABI MU(PIBIK TYpJIeHIIpyre 0aca Ha3ap ayna-
pynaa. 3amanaywu IT mermmiMaepai eHrizy TpaH3UuTTIK AoMi3aepaiH 6ocekere KaOUIeTTIITiH apTTEIPYIBIH KOHE
MIBIFRIHAAPAB! a3aUTYABIH HET13T1 (aKTOPHI PETIHIC KAPACTHIPHLIATEI.

XanmpIKapalblK BIHTBIMAKTACTHIKTA TPAH3UTTIK OONI3AEpAl IMUQPPIAHIBIpPYFa €PeKIne KOHUT OeiHedi.
2023 >xpu1aplH Kaparmaceiaga OpTanbik A3ust enaepi, conblH imriaae Kazakcran BY ¥-apiH OpTanbik A3us
skoHomuKanapeiHa apaanrad SPECA ApHaiibl 6armapiamMacsl aschlHIa TOPTTap, TEMIp JKOJaap koHe Oac-
Ka KOJIK KaTBICYNIBUIAPhI apachlHJAFbl JIEPEKTEp aaMacyJbl CTaHIapTTayFa OarbiTTanraH «TpaHckacriuit
TOMI31H UG PIIaHIBIPYABIH JKOJI KapTackiH» KaObunaapl. AKTay MeH baky mopTTapsl apachblHaa KYK JIepPEK-
TepiMEH AIEKTPOHIBI AIMACY YKOJIFa KOWBUIIBI; TPAH3UTTIK KYKTEPAl CaHABIK OaKplIay YIIiH Joi3aiH 6acka
TyHiHAepin oprak xyiere — Kypoik, Typik xone Kapa TeHi3 mopTrapsiHa Kocy skocnapianyna. Conmaii-ax
UNECE xxone UNESCAP, xonmaysiMen Kazakcran-TypkiMeHcTan-Mpan 6aFbITEIHAA SJIEKTPOHIBI TEMipKOJIT
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KYKKYKaTbIHBIH (e-SMGS) nmuioTThIK x00ackl xky3ere acblppiayaa, 0yir Contyctik-OHTYCTIK J9mi3iH/e TO-
JIBIFBIMEH Kara3Chl3 KYKaT aiiHaJIbIMbIHA KajiaM 00JTybl THIC. Byl mapanap sxoaapblH TapThIMIbUIBIFbIH apT-
ThIPa OTBIPBII, PACIMICP/II KEHIJIETE 11, IEKapaHbIH TOKTAI KaJIybIH a3aiiTa bl )KoHE ChIOaIac KEMKOPIIBIK
TOyeKeNIepiH a3aiTabl.

JIOTUCTHKAHBI JKOHE CHIPTKBI SKOHOMHKAJIBIK KBI3METTI LU(PPIaHIBIPY MOceleIepiHiH OapiblK KelleHiH
KaMTHUTBIH KETICUINeH MEMJICKETTIK CTPATETUsIHBIH JKOKThIFBI OacThl Hazapaa. «{udpneik Kazakcrany sxoHe
keuikTi gaMbityabiH 2030 xbutFa JeiiHri OarjapiaMachl CUSKTBI OacTamaliapliblH OOJybIHa KapaMacTaH,
oJlapAbl XKY3ere achlpy TEK canajblK jkoOanapMeH miekteneni. Macenenep XalblKapaliblK HHQPIBIK TUIaT-
(dopmanapra (mbicaisl, e-SMGS) ToNBIK HHTErpanMsIaHOaybIMEH, HETI3T1 caya cepikTecTepiMeH HQPIBIK
Ky>KaT afiHaJIbIMbl CTAHJAAPTTAPBIHBIH COMKECCI3AIKTEPIMEH, BEIOMCTBOAPAJIBIK YHICCTIPY/IIH QJCI3IriMeH
JKOHE YIITTHIK «bip Tepe3e» NopTanbIHbIH IEKTeYT QYHKIMOHAABIFRIMEH MIneseHicin oTeip. Ocklaiiiia, J10-
THECTUKAIIBIK callaHbl IUQpIaHabIpyIa Kol )KeTKi3iareH oipkarap TabbicTapra KapamacTaH, Kazakcran akma-
paT arbIHIapbIHBIH OOJIIICKTEHYIMEH, PACIMIEPIiH KaHTalaHybIMEH YKOHE ChIPTKbI SKOHOMUKAJIBIK KbI3METKE
KaTBICYIIbUIAP XKYHelepiH )KeTKUTIKCI3 yiliecTipyMeH OeTie-0et Keye.

WuHoBanumsiiap e inriHAeri KOWMaJIbIK JKOHE KOJIKTIK JIOTUCTHKA CalachlHa Jia ocep eTei. YKIMET KYK-
TEpJli HAKThI YaKbIT peXUMIiHJIe OaKblIay YIliH Koimanapasl WMS Gackapy skyiesepid, CeHCOpapbl )KoHe
[oT TexHoONMOTHsIApPBIH OIPIKTIPETIH «aKbUIABD JIOTUCTUKAIIBIK OPTAIBIKTAPIbI KypyFa OacTamanibl OOJIIbL.

Anmatbl 00JIBICHIHIA «AJTaTay» UHHOBAIMSIIBIK ADA-/1a KOFaphbl TEXHOJOTHSUIBIK JIOTUCTHUKAIIBIK ISITiM-
Jepre OarbITTaFaH KJIAcTep KypbUlya. «ACTaHa» XaJIbIKapasblK KapiKbl OpTaJIbIFbIHBIH [10] MamiMeTTepi
OoiibiHIna, Kazakcran skeTkizy Ti30€riH Kagaranay >KOHE JKEeTKi3y OarbITTapblH OHTAWIaHJBIPy/a KacaH/IbI
MHTEIUICKTT] NMaijaanaHy/bl ChlHAY YIIiH OJOKYEHH TEeXHOJIOTHMsUIApbIH eHri3yne. byia uHHOBamwmsiap ore-
PaIMSUIBIK IIBIFBIHAAPABI a3alTyFa, )KYKTEP/Il OHJACY Il JKbUIaMIaTyFa KOHE TPAH3UTTIK OlepalusiiapIbiH
JKOFapbl allIBIKTBIFBIH KaMmTamachi3 eryre apHairad. AIFC camanesl nnpnanaslpy OUTiKTI MaMaHgap yuiH
MBIHJIaFaH KaHa JKYMBIC OPBIHAAPBIH aiiajibl xoHe JKIO-jeri jioructuka yiaeciHiH eCyiHiH JpaliBepiHe aii-
HaJa bl Jien Oospkaiibl. JlerenMen, iirepineyniiiikke Kapamactad, Kazakcranarsl JOrMCTUKAHbI [U(pIIaH-
JBIPY JICHTeHi JKETEKIi eJIepeH 911l Jie TOMEH. S-cypeTTe ychiHbuiraH MimmkaBa auarpammacsl Kazakcran
PecniyOmnuKachiHIarbl XaabIKapaIbIK caydaHbIH UPPIBIK TPAHCHOPMAIIUACHIHBIH TOMEH JICHI€HiHIH Heri3ri
ceOenTepiH KopceTei.

YJITTBIK TEXHOJIOT VISIJIBIK OJIEYMETTIK
o CrparerusiHply, @ Otey Mep3imi ToMeH ® Ozsrepicrepre
OonMaysl o XKyitenepnig TO3IMILTIK
® ToJbik emec (dparmentrenyi ® XXymbicTan Gocaty
HHTETpaLust o JKoraps! Kanurain KOPKBIHBIIIBIHBIH apPTYbI
e HopmatuBTik ® byKapasbIK
colikecci3mikTep OarapraManapsg
GoxMaybl
KA3AKCTAH
PECIIYBJIMKACBIHIAFBI
XAJIBIKAPAJIBIK CAYJIAHBI
LUDPJIBIK
/ / / TPAHCOOPMALUSCBIHbIH
TOMEH JIEHTENI
YUBIMJIACTBIPY OKOJIOT'USIBIK OKOJIOI'USAJIBIK
® [IIOB-TbIH TOMEH o JKacbu1 ® JlepekTepiH Tapar
KaTBICYBI JIOTUCTUKAHBIH KEeTy KayIi )KOFapbl
o Oky JKOKTBIFbI o XKyitenepai mexreyii
GarmapiamanapblHbIH o JlaTuuKTepAiH oJci3 naianany
OosmMaybl HMHTETPalUsChl ® Jlepekrep
o Jlorucrtukagarsl o [InarhopmanapasiH aIMacyIaFbl TOYEINCI3IiK
anciz MXKK Gonmaybl KaTtepi

5 cypet — KazakcTaHHBI |p XA NERPPBIHIK KETKI3y Ti30eTiHIETT JOTUCTHKAJIBIK IPOLIECTE

TYPIACHIIPY Macemenepi
Jlepexkes: aBTopiap KypacTbIpFaH
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Byt nmpobnemanap ocipece TpaHcIIeKapablK TAChIMAAAY JKaFIaibIH/Ia 63¢KT1 OOJBII TaObLIaIbI, OYIT KOTl-
TEreH CLATeMeJIep apachlH/a XKeJel JKOHE CEHIMJII JepeKTep aiMacy/ sl Tanamn ereai. Ochkl ChIH-KaTepiepre
Kayar peTinze »ahaHIblK TOKIpHOe «IepeKTep KYObIPbI» TYKBIPIMIAMAChIH YChIHA/IbI - JIOTUCTHKAJIBIK aK-
MapaTThl AJJIBIH aja OIPIKTipy, KalTa nanaanaHy KoHE KYKBIKTBIK MaHbBI3/IbIIBIK KaFuaTTapblHa HET13/1eTeH
HUQPIBIK KOMIKTIK-TOTUCTHKAIIBIK Ti30€KTepAl KYpY/bIH TYTac dicTeMeci. By Tocinii Ka3aKCTaHAbIK JIOTHC-
THKaFa CHI13y aJarbl peopManapablH 03eKTi OarbIThl CHIKTHI.

CxemaHnbIH OacTarkpl 3JieMeHTi KazakcTaH arbl ) YK dKOHEITYII O0JIbII Ta0bLIa Ibl, OJ1 KOJIKTIK-JIOTHCTH-
KaJIbIK OPTaJIBIKTAp/IbIH O1pi apKbUIbl OHIMII skeHenTeal. OaH KeiiH )KYK MyJIbTUMOJIAJIb/IbI OAFbIT OOMBIHIIIA
TachIMaJIJIay ibl KAMTaMachl3 €TETIH TeMIpKOJI onepaTopbiHa (atan aitkanaa, KTZ Express) Oepinei.

6-cyperte «Eypasusuibik Arposkcipecc» xkobachl asichinaa Kazakcran PecryOinvKachIHBIH KaThICybIMEH
ayblI HIapyallbUIBIFBI OHIMJEPIH KETKI3y Ti30eKTepiHeT «aepeKTep KyObIpbh» cxemackl kepceriire. Omn 6i-
phIHFail TQPIIBIK SKOXKYHEH] Naijanana OThIPHII, KYKTi KaJblITacy HYKTECIHeH TYNKUIIKTI amylibFa Aeidin
Y3/iKCi3 HUGPIIBIK KOJIJAY HISsSChIHA HET13/Ie/IreH.

Cayna Cepikrec emnjeri xKyK
OPTaJIBIFBIHIAFBI JKYK AJIYIIbI
1 »| Tewmip xon Kazaxcran Cepikrec enjeri Cepixkrec enzeri
KJIO —> N eljli MeKkeH
JIOTUCTHKAC KeJeH1 ‘ JKYK aTyIIbI
KeleHi
N JKykTi xeTki3
Kyx Kocranaii KJIO Ky Y Y
MyHKTI
l v
JKyx xansimracteipy Kocranait Ilexapanan ety JKyxTi sxeTkizy
nyHkTi (CCP) KJIO MTyHKTI

6 cypet — «Eypa3susiiiblk ATrpo3KcIpeccy K00achl asiChIH]Ia arpOOHEPKICIIITIK
OHIMEP/I )KETKI3y Ti30eKTepiHIeri «aepeKTep KYObIPHIHBIH» CXeMachl
Eckepty - aBTOpIIap o3ipiierexn

JKYKTiH KO3FaNbIChl Ke31HIe apTusl Typaiibl fepextep nndpibik Heicanaa (CCP Data) kanbsinTacaabl jKoHe
JIOTHCTHKAIIBIK aKIapaTThIH OpTalbIKTaHAbIpbUIFaH KoiimackiHa (MK) Oepineni. Bykin apxuTekrypaHblH
Herisri anemenTi Eurasian Agroexpress o0achl asichIHIa 931PJICHTeH JKOHE allbIK 0acTankel OargapiaMalibik
KaMTaMachl3 €Ty KaFuJaTTapblHa HET13/IeNITeH IU(PPIIbIK KeliK-TorucTuKaibIK miardgopma (DTLP) Gosbim Ta-
Obutaiel. [Tnardopma opTypIal KaThICYLIbLIIAPAH aJbIHFAH JEPEKTEP i OIPIKTIpE i, 0JIapIbIH BaJIUIALUSACHIH,
HOPMATHUBTIK TaJlallTApPMEH CAIBICTBIPYAABI, COHJIaii-aK OyKis Ti30eK OOWBIHIIIA aBTOMATTHI OaFbITTAYIbl KaM-
Tamachl3 eTei.

MoniMerTep/IiH 3aH/bIK MOHI MEH Kayilci3ziri aepekrepai 0ackapy mouayibiaepiMmen (DPM Kazakhstan
xoHe cepikrec enig DPM) kamtamachki3 erineni. 1o ockl MOIYNbEp apKbUIbI JJIEKTPOH/IB KY>KaT aifHaIIbI-
MbI CTaHJAPTTapbIHbIH, OHBIH imiHze e-Contract, e-SMGS, e-Invoice, e-Customs declaration, 37€KTPOHIBIK
(UTOCAaHUTAPIBIK JKOHE BETCPUHAPHSUIBIK CEPTUPHUKATTAP/BIH CaKTalyblHa OaKpLIay KY3ere achlpbLIajbl.
[NaiinananpuiFan apXUTEKTypa YWITTBHIK KEJICHIIK JKYHenep MeH CepIKTeCTepAiH ChIPTKbI HU(GPIbIK miatdop-
MaJiapbl apachlH/a JepeKTep aJiMacyra MyMKiHaik Oepeni, oHblH imnHae LOGINK, erep KbITaibiK OarbIT
HeMmece 0acka eJIep/IiH YKcac YITTBIK JKYHesepi Typalibl alTaThlH 00JICaK.

[lexapaliblK ©TKEIIEP apKbLIbI IIEKApaiaH oTy Ke3CHIH/IE )KYK Typasibl 0apiiblK KOKETTI akmapar Ka3ip/aiH
e3iH/e 1MQPIBIK HBICAHAA KOJ JKETIMIl, Oy OKIMIIUIIK Mpouexypaiapisl a3aiiTyra, OakpliayaaH oTy
YaKbITBIH KBICKAPTYFa JKOHE HAKTHl YaKbIT PEKHMMIHJAC KETKI3y/AiH KaJaralaHyblH KamMTaMachl3 eTyre
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MYMKiHIIK Oepeni. [llexapagan eTKeHHEH KEHiH )KYK amymibl enre O0apajpl, OHIa OHBIH HUPPIBIK KOJIAaybl
JKETKI3Y1H COHFBI HYKTECiHE — TapaTy OpTaJlbIFbIHA HEMECE caya KOCITOPHBIHA JICHIH KaJFacabl.

Ocpinaifia, auarpaMmma Ka3aKCTaH[IbIK JIOTUCTHKAHBIH KOJJIaHOAIbI KOHTEKCTIHAC «ICPEKTEP KYOBIPHD»
O/licCHAMaChIH iCKe achIpybl KOpceTe i, MyH/1a IIU(PIIBIK KOMIKTIK-TOTHCTHKAIBIK IUIaTopMa TpaHCIIeKapa-
JIBIK JKETKI3UTIMIEP/IiH OapiiblK Ti30eri OOMBIHIIA Y3/IIKCI3, CTAaHAAPTTAIFaH )KOHE KYKBIKTHIK MaHbI3/Ibl aKIia-
paT arbIHBIH KAMTaMacChl3 €TETIH MHTETPAIMSUIBIK OybIH PETIH/IE OPEKET ETeIi.

Kazakcran PecryOiuKachIHBIH JIOTUCTHKACBHIHAA «IEPEKTEP KYOBIPBD» 9JIICTEMECIH KOJJIaHy MaHbBI3IIbI
(hYHKITMOHAJJIBIK YKOHE MHCTUTYIIMOHANJIBIK dCepiIep i KaMTaMachi3 ereli. bipiHiiiaeH, Ti30eKTiH OapiibiK Ka-
THICYIIBUIAPBIHBIH JIEPEKTEPAIH OIp MacCHUBIHE Y3IIiKCi3 HUQPIIBIK KOJ KETKI3yl KaTelepiiH, KanTalaHy [bIH
JKOHE KeIliCLIIMEreH dpeKeTTepAiH KayIliH azaiTaabl. «bip Tepe3e» KyHeciHueri CHsIKThI akapaTThl 0ip xyiie-
re KeJNTipy OemimMIep apachiHaarbl KaUIbUIBIKTAPIbI XKOSIbl. TpaHCIIeKapablK OarsITTap JACHreliHae udp-
TBIK TUIaTdopManap (Mbicaibl, THI0TTHK Kazakcran-Mpan 1071i31) KaMTaMachl3 €TETiH TPaHCIIAPEHTTLIIK TeH
0akpUIay MYMKIHAIT cepiKTecTep TapalrbliHaH CEHIMHIH apTyblHA BIKIIAJ €Telli )KOHE JTOTUCTHKAIIBIK aFbIHIAP-
JIbl aHATMTUKAIIBIK OHTANIIAHABIPY YLIIH KaFaai skacaibl.

ExiHmnieH, nudpiaasabpy JOTUCTHKAIBIK ONEpausIap/bl KbULIaMaaTa bl DICKTPOHIBIK JCKIapaus
XKYK KeJIreHre JIeHiH KyKaTTapAbl pacimMJieyre MyMKIHJIIK Oepelli, OchUIailia eKapaaarbl yaKbITThl KbICKap-
taabl. EADO-nare e-CMR nuimoTThIK sko0anapeinia sxoHe AKray MeH baky mopTrapbl apachiHIarbl HQPIIBIK
©3apa dPEKETTECTIKTE KYKTEP/Il TeKCepy HeMece KaObuIay yaKbIThl allTapibIKTail KbicKap,ibl, 0yi1 KasakcraH-
HBIH TPAH3HUTTIK 9JICYETIH apTThIPY YILIiH OT¢ MaHBI3/bI.

YuriHmmiaeH, na@piablK MeniMAep MIbFBIHAAPILI a3alTaapl. DJIEKTPOHMBIK KY)KaT alHaJIbIMbl Kara3s
JKETKI3rilTepre, KypbepiiK RKeTKi3yre »oHe MyparaTTaplibl CaKTayFa KeTeTiH MIBIFbIHAApAbI azaiitaasl. EDK
MonimerTepi OoibiHma, e-CMR naiiganany 0ip )KyKKykaT yuriH 4,6 eypora aeiin yemueiini. [13] WMS-nien
OipIKTipy apKbUIbI KOMMa OlepanysuIapbIHbIH AlBIKTBHIFBIH apTTHIPY apTHIK KOpJIapbl OONIbpIpMayFa jKoHe JI0-
THUCTUKAIIBIK MH(OPAKYPBUIBIM/IbI OHTAMIAHIBIPYFa MYMKIHAIK Oepesi. MaHbI3/1bl apThIKIIBUIBIFBI — HUAPPIIBIK
JICPEKTEeP/IiH 3aHAbl MaHb3AbUIbIFB: DCK-MeH KONl KOHbUIFaH 3JIeKTPOHIBIK Kykartap Kaszakcranma jxoHe
CepiKTec eNep/ie 3aH bl KYIIIIHE SHI'eH JIeT TaHbLIa kL. [ 14] ByJ1 peTTeylin skoHe KYKBIKTHIK TOYSKeIIep Il a3aii-
TaJIbl )KoHE OM3HEC IeH MEMJICKETTIK OpraH/iap apachIHIarbl CEHIM/II HbIFaiTaibl. Koprairan Moty ibaep/al naii-
JaJlaHy KYKBIKTBIK PETTEY YIIIH KaXKeTTI aKIapaTThlH TYTACTHIFbIH JKOHE ©3TePMEHTIH/IINH KaMTaMachl3 eTe/Il.

AKBIPBIH/IA, JIOTUCTUKAHBI IIU(PPIaHIBIPY MEMJICKETTIK OpraHIapMeH Tikeliel OaiyiaHbICTap bl OapbIHIIA
azaiiTa OTBIPBII, ChIOAMIAC KEMKOPJIBIKKA Kapchl ocep eteni. [Iporecrepai aBTOMATTaHABIPY, Tayapiap/bl
JKIKTEy OOHMBIHIIA aJIJ[bIH ajia MM KaObLIIay KaFJaiblHIarbl CUSKTHI, CYyObEKTUBTUIIKTI TOMEHICTE/I1 )KOHE
MPOLIEAypaiap/Ibl AIlIbIK )KOHE €CEIITI €TeIl.

Ocblnaiiiia, «JAepeKTep KyOBIPbD» OICTEMECIH €Hri3y Oakpliayra KaOUICTTUIIKTIH, AallbIKTBIK IE€H
TUIMUTIKTIH KOFapbl Aopekeci 0ap mudpIiblK KK JaJIi31H KalbIITacThipabl, Oyl KazakcTaHHBIH oJIeM/IiK
JKETKI3UIIM Ti30€TiH/Ier] JIOTHCTUKAIBIK TIO3UIIUSACHIH alTapiIbIKTall HbIFalTaIbl.

KOPBITBIHAbI

XKyprizinren tangay KazakcTaHHBIH alTapibIKTail TPaH3UTTIK dJeyeTi Oap eKEeHiH jKOHE OHBIH TYPaKThI
JaMybl JIOTUCTHKAJIBIK CalaHbIH HUQPIBIK TpaHcHOopMalMsChIMEH TiKelel OailaHbICThl €KeHIH pacTaiijbl.
COHFBI OHXKBIIIBIKTA €71 KOJIIK MHQPAKYPBUIBIMBIH JKaHFBIPTY1a, TUPPIBIK KBI3METTEP/Ii EHTi3y/Ie KoHEe Xa-
JIBIKAPAJIBIK JIEpEeKTep aiMacy riardopMaiapblHa HHTErpalysiayia ireplieyniaKke Ko xeTkizai. Jlerex-
MEH, aKIapaTThIK aFbIHAAP/IbIH OOJIIEKTeHY1, SPTYPIl CTaHAAPTTAp JKOHE HMHUMPIBIK IIEIIMACPIIH CepiKTeC
SIJICP/IIH JKYHeJIepiMeH MIeKTeYJIl YHISCIMIUIIT Heri3ri Maceesep OoJbIn Kajia Oepei.

Y CBIHBUIBII OTBIPFaH «JI€PEKTEP KYOBIPD» 9/liCHAMACHI KETKi3y Ti30eriH nupaaHpIpyFa KeIIeH Il TOCII
YCBIHAJIBI — JIEPEKTEP/Ii aNIBIH ajla )KUHAKTay/aH JKOHEe OHBIH KalTa MaijaanyFa KapaMIbUIbIFbIHAH 3JICKT-
POHJIBIK KY KaTTap IbIH 3aH bl MOHIHE JiehiH. OHBI )KYy3ere achIpy:

- JJOTHCTHKAJIBIK, MTPOIIECTEPAiH alllBIKTBIFBl MEH 0aCKapbUTYBIH apTTHIPY;

- )KYKTI pecimMJiey YaKbIThl MEH LIBIFBIHIAPBIH KbICKAPTY;

- YITTHIK JKOHE XaJbIKapabIK IU(PIBIK u1aTdhopmatapabl OipikTipy;

- CBIPTKBI 9KOHOMHKAIIBIK KBI3METKE KaThICYIIBUIAP apachIHAAFbl CEHIMII HBIFAUTY;
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- chI0aiiIac KEMKOPJIBIK KOHE OINEPALUSIIBIK TOyeKeAep i OapbIHIla a3aiTy.

Ocpuaiiina, Kazakcranua JIorucTukana «Jiepexrep KyObIpbiH» eHrizy Eypasusgarel OipsiHFail HQPIBIK
KeJIIK KeHICTITIH KaJbIITaCThIPyFa Heri3 skacaiiibl, MyHa Kazakcran sxahaHIbIK 09CEKEIECTIK JKOHE KETKIZY
Ti30€riHIH TYPaKThLIBIFBIHA OCIM KeJie JKaTKaH TajanTap KarJaiblHaa Tayapiap/bl KbULIaM, Kayircis sKoHe
00JDKaM/IbI KETKI3Y/ I KAMTaMachl3 €TETIH HEeTi3ri Xal peTiHjIe opeKeT eTel.
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DEVELOPMENT OF DIGITAL TRANSPORT AND
LOGISTICS INFRASTRUCTURE IN KAZAKHSTAN

A. K. Dzhakupova', B. K. Kopbolsyn', B. T. Bazarova'*
'Zhangir Khan West Kazakhstan Agrarian and Technical University, Uralsk, Republic of Kazakhstan

ABSTRACT
The purpose of the study is that the article considers the processes of forming a digital transport and logistics
corridor in the Republic of Kazakhstan in the context of the global digital transformation of the supply chain
and the growth of international trade.
Methodology the research was conducted using general scientific methods such as analysis, comparison,
generalization.
Originality/value of research. The study covers the institutional, infrastructural and technological
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prerequisites for the integration of Kazakhstan into cross-border transport systems, with an emphasis on
the development of the Middle Transit Corridor (TITR) as a strategic direction of the Eurasian space. The
implemented digital solutions are analyzed: "Single Window", national portal, Astana-1 system (ASYCUDA),
e-SMGS and e-CMR projects, [oT implementation, blockchain technologies, Al and "smart" logistics centers.

Findings. Based on statistical data, international rankings (LPI, Doing Business) and digitalization
conditions, both achievements (reduction in clearing times, increased transparency, increased throughput) and
problems (fragmentation of information flows, lack of unified data exchange standards, limited compatibility
of digital platforms) were identified. As a strategic solution, the “data pipeline” methodology was proposed,
which ensures end-to-end digital support of cargo, legal validity of electronic documents, and integration of
national and international platforms. The research results confirm that the implementation of this approach
can strengthen Kazakhstan’s role as a key Eurasian logistics hub and increase its competitiveness in the global
supply chain.

Keywords: digital logistics corridor, Middle Corridor, transport infrastructure, e-SMGS, e-CMR, 10T,
blockchain, "data pipeline", Kazakhstan, cross-border trade, digitalization of logistics.

OOPMHUPOBAHUE IUO®POBOI'O JIOTUCTHUYECKOI'O KOPUJOPA KA3ZAXCTAHA

A. K. JIxxakynosa!, b. K. KenooJcein!, B. T. Bazaposa'*
'3ananHo-Ka3axcraHckuil arpapHO-TEXHUYECKHI YHUBEPCUTET nMeHH JKaHrup xaHa,
VYpansck, Peciybnuka Kazaxcran

AHHOTALIMUA

Lenv uccnedosanus - cTaThs paccMaTpUBAET NMpoLecchl GOPMHUPOBaHUS U(HPOBOTO TPAHCIIOPTHO-JIOTHC-
THYECKOro kopuaopa B Pecriydnuke Kazaxcran B ycinoBHsX riio0anbHON HMU(PPOBON TpaHCHOpMALUU TIeTIeH
MOCTAaBOK M POCTa MEKIYHAPOIHON TOPTOBIIH.

Memooonoeus — rccnenoBaHre MPOBOJUIIOCH C UCTIONIb30BaHNEM OOIIIEHAYYHBIX METO/IOB, TAKMUX KaK aHa-
7M3, CpaBHEHHE, 0000IeHHE.

Opueunanvrnocmv/yennocms ucciedosanusi. ViccnenoBanne 0XBaThIBaeT HHCTUTYIIHOHATIbHbIC, HH(PACT-
PYKTYpHBIE M TEXHOJOTHYECKHE MPEANOCHUIKH MHTerpanuu Ka3zaxcrana B TpaHCTpaHWYHBIE TPAHCIIOPTHBIE
CHUCTEMBI, ¢ akiieHToM Ha pa3Butue Cpennero kopumopa (TITR) kak crpaternueckoro mapripyTta EBpasmutic-
KOT'0 IpocTpaHcTBa. [IpoaHain3upoBaHbl peaan3yemMble IUGPOBbIC PEIICHUS: HAIIMOHAJIbHBIN TOpTai «Single
Window», cuctema «Acrtana-1» (ASYCUDA), npoektsl e-SMGS u e-CMR, Baenpenue [oT, OnokueitH-Tex-
Hosoruid, U n «yMHBIX» JIOTUCTUYECKUX LEHTPOB. Ha OCHOBE CTAaTUCTUYECKUX JAHHBIX, MEXKIYHAPOIHBIX
peiituaros (LPI, Doing Business) u keiicoB nugppoBu3anny BeISIBICHBI KaK JOCTHKEHUS (COKpaleHUE Bpe-
MeHH 0(OPMIICHHSI, POCT TPO3PAYHOCTH, TIOBBIIICHNE MPOMYCKHOW CIIOCOOHOCTH), TaK U mpodiemsl (dpar-
MEHTaIMsT HHPOPMAIIMOHHBIX TTOTOKOB, OTCYTCTBHE YHU(PHUIIMPOBAHHBIX CTAaHAAPTOB 0OMEHA JaHHBIMH, OT-
paHHYCHHAs! COBMECTHMOCTh HU(POBBIX TaTGopM). B KauecTBe cTpaTernvyeckoro pemeHus MpeaiokKeHa
METOJIOJIOTHS «KOHBEHepa NaHHBIX», 00ecreynBaroias CKBO3HOe HHU(POBOE COMPOBOKACHNUE TPY30B, IOPH-
JTUYECKYI0 3HAYUMOCTD JIEKTPOHHBIX JOKYMEHTOB M MHTETPAIlMIO HAI[MOHAIBHBIX U MEXKAYHApOJHBIX IJIaT-
(hopM. PesynbTaThl Hccaea0BaHUS TOATBEPXKAAIOT, YTO pean3alrs JAaHHOTO TOJX0/a CIOCOOHA YKPEIUTh
pons Kazaxcrana kak KJIIOYEBOTO €BPa3UHUCKOTO JJOTMCTHYECKOTO y371a M MOBBICUTH €0 KOHKYPEHTOCTIOCO0-
HOCTb B TTI00ANTbHBIX IIETISIX TOCTABOK.

Knioueswvie cnosa: uudpooii norucrudeckuit kopuaop, CpeaHuit KOpuIop, TpaHCIIOPTHASE HHPPACTPYKTY-
pa, e-SMGS, e-CMR, IoT, 6nokueiiH, «koHBeWep AaHHBIX», Ka3axcraH, TpaHCrpaHUYHAS TOPTOBIIS, TUPPO-
BU3ALIMS JIOTUCTUKU.
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