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Ob OHEHKE PA3BUTHUSA UHTET'PAITMOHHBIX TPONECCOB
B EBPABUIICKOM SKOHOMHYECKOM COIO3E

3. M. CyaranoBa!
'EBpasuiickas SKoHOMUYeCcKasi Komuccus, I. Mocksa, Poccus

AHHOTAIUSA

L]env uccneoosanus. Viamepenue pe3ynbTaToB €Bpa3HiiCKON SKOHOMUYECKOW HHTETPAIINH W UCCIICIOBAHNE
NPUYHH, CICPKUBAIOIINX TOCTH)KEHHE e¢ 1ejiel B KoHTekcTe yuacTus Kazaxcrana B EBpazuiickoM sKoHOMH-
YEeCKOM COI03€.

Memoodonoeus uccneoosanust. TeOPETHKO-METOIONIOTHUESCKONH OCHOBOI MCCIICIOBAHUS SBIISIOTCS OOIICHA-
YYHBIE METOJIbI MO3HAHMUS, DKOHOMHKO-CTATHCTUYECKHAE METOJIbI AHAIN3A JJAHHBIX W KOMIAPaTUBHBIN aHAIU3
METOMYECKUX TIOIXO/I0B K OIICHKE Pa3BUTHUS €BPA3UIICKON UHTETPAIINH.

Opueunanvhocmo (yennocms) ucciedosanus. COCTOUT B 000CHOBAHWHU U TIPUMEHEHHHU OJIX0/Ia K OLICHKE
JOCTHKEHHS TeNiel eBpa3uiCKOi MHTEerpaliy MyTeM W3MEpPEHHs «4acTOThl HAOMIONCHHS TIOPOTa CBSI3aHHO-
CTH». AHaITU3UPyeTCs TUHAMUKA Pa3BUTHsI OOIIETO PHIHKA TOBAPOB, YCIIYT, TPy/a U KanuTaia B EBpazuiickom
HKOHOMHYECKOM COI03¢ 3a MEePHO/I rociie ero co3aanust. O000IIEHBI OMBIT U MPOOIeMbI (HOPMUPOBAHUS SKOHO-
MHUYecKoM cTparerun EBpa3suiickoro 5KOHOMMYECKOro COr3a.

Pezynomamul uccreoosanus. TIpoBejieHa omeHKa JOCTHKEHHS 1IeTIei, 3asBIeHHBIX B JloroBope o EBpaszuii-
CKOM SKOHOMHYECKOM COlo3e. 3MepeHa cTerneHb HHTErpaluy B IeJIOM 110 COI03Y H JUIS Ka)JI0T0 TOCyaapCT-
Ba-wieHa. PaccMoTpeHsl mpenMyliiecTBa NpeaaraeMoro mojaxoa Ha OCHOBE «4acTOTHl HaOMIONEHHsI Topora
CBSI3aHHOCTH» TI0 CPaBHEHHIO C JpyruMu nojxonamu. [lokazaHo, 4to Ha 3koHOMHKY Kaszaxcrana mHTerpa-
[UOHHBIC MPOIECChI OKa3bIBAIOT OTHOCHTENILHO CJIa00e BIUSHHE, & TEOMONUTHYCCKAs HEOMPEACICHHOCTh B
pEeruoHe pa3HOHANPABICHHO BO3/ICHCTBYET HA IKOHOMHUKY TOCYAAPCTB-UJICHOB U UX HAIMOHAIILHBIE CTPATETHU
ydacTus B coroze. OOG00IIEHBI OMBIT U MPOOIEMHBIE BOIPOCHI cTparernyeckoro riannposanus B EADC, kak
WHCTPYMEHTA Pa3BUTHUS UHTETPALINH.

Kniouesvie cnosa: skoHOMUYECKas HHTErpalys, MEKAYHAPOAHASI TOPTOBIIsl, HHOCTPAaHHbIE MHBECTHIINH,
PBIHOK TPY/Ia, CTPATETHUECKOE TNIAHUPOBAHHUE.

bnazooapnocme. CtaThsi HOATOTOBICHA B PaMKax peajM3alluyd 'PAaHTOBOIO MCCeN0BaHUs, (ruHAHCUPY-
emoro Komurerom Haykn MMHHCTEpCTBa HayKM W BBICIIETo oOpa3oBaHus Pecrmyonmku Kasaxcran (rpant
Ne AP19676692 «CtpyxkTypHble n3MeHeHHs B 5koHoMrKe EADC 1 ux BIHsHNE Ha yCTOMYMBOE Pa3BUTHE KO-
HomukH Kazaxcranay).

BBEJIEHHWE

EBpaswmiickuii sxonomuyecknii Coro3 3aBepIiaeT MepBhlil 1eCATUIETHUH 3Tal cBOero pa3Butus. [lokymen-
TalMs U OTYETHI O AEATEIBHOCTH EBpPa3HIICKOro A’KOHOMHYECKOIO COH3a MPEACTABICHBI 110 HAIPABICHUSM
JESITEIbHOCTU U HE COACPKUT 0000IIEHHYIO KOJTMYECTBEHHYIO OLICHKY Pa3BHTHUSI MHTETPALIMOHHBIX MTPOIIec-
COB. AHAQJIN3 CTPATETUUECKUX TJIAHOB CO03a ITOKAa3bIBACT, YTO CO3JaHHE OOLIMX PHIHKOB CIEPKHBACTCS Pa3-
JMYHBIMHU 00CTOSATEIILCTBAMH U HEPEAKO IIEPEHOCUTCS Ha OoJIee M03IHUE CPOKH, YCTPAaHEHUE OAHUX 0apbepoB
HPUBOIMT K MOSIBIIEHUIO HOBBIX. B 3THX yCIIOBUSIX ycniexu eBpasuiiCKON HHTETpaly HEe CTOIb O4EBUIHBI. JTO
JIEJTaeT aKTyaJIbHBIM HCCIIEOBAaHUE JOCTUTHYTHIX PE3YJIbTaTOB M pa3pabOTKy MOAXOAOB K KOJIWYECTBEHHOM
OLICHKE Pa3BUTHUS UHTETPALMOHHBIX IIPOLIECCOB.
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0030p JuTeparypbl. PernoHanbHast SJKOHOMUYECKass HHTETPAIUS B TIIOOAIEHON KOHOMHKE, KaK OOBEKT
HAyYHOTO aHaJIN3a, UCCIEyeTCs ¢ CepeluHbl mponutoro croietus. [1o arunoit Opranu3zanuy 00beIMHEHHBIX
Haruit (OOH) pa3BuBaeTcst MOZIEb «MHTETPALIUS B IIENIAX Pa3BUTHUS», KOTOpast OpPUEHTHUPOBaHA Ha MPEOIoIe-
HHUE OTCTaJIOCTH U JUBEPCU(UKAIIMIO SKOHOMHUK CTpaH-yyacTHUL. BeemupHas Toprosast opranuszanus (BTO)
BBICTYIIAeT 33 Pa3BUTHE PHIHOYHOW MOEIH HHTETPAIlUH B PA3IMYHBIX (JOPMax OT 30HBI CBOOOTHOW TOPTOBIN
JI0 PETHOHAJBHBIX OOBCAMHEHUH C €IMHOHN BaOTOM, Kak B EBpomeiickom coroze. Moaens OOH momgxomut
JUTS pa3BUBAIOIIMXCS cTpaH, Moaens BTO — mns pa3Buteix. lHTErpaninonnbie 00beTMHEHNS PAa3BUBAIONINX-
csl cTpaH OoJjiee ysa3BUMBI, IOJIOBUHA M3 HUX IO OLIEHKaM HCCcieioBaTeiel OKa3blBaeTcsl HeycrenHbIMu [ 1].
B cBsi3u ¢ 3TUM MeXTyHapOJHbIE OPTaHU3aLUU CTUMYJIUPYIOT MCCIEOBAHUS IO BOIIPOCAM PETMOHAIbLHON
WHTETPallM Pa3BUBAIOIINXCS CTPaH [2, 3] B KOTOPBIX, B YaCTHOCTH 00OOCHOBBIBAETCS BBIBOZ O TOM, YTO «CHC-
TEMOOOpa3yOIIEH MOKET CUATATHCS TEPPUTOPHS, CITIOCOOHAS MPEO0IETh HHTETPAIIMOHHBIN TTOPOT, KOTOPBIN
cocTapisieT He MeHee 25% o0miero o0beMa SKCIIOpTa MEXKIY IMapTHepaMm». B rccinenoBaHnsx eBpa3uiicKoi
nHTerpanuu [4-9] paccMarpuBaroTCs pernOHaIbHBIE 0COOEHHOCTH U IPoOIeMbl pa3BuTHus. Tak, B HCcciIen0Ba-
Husx 3esuHa J1.3. [5] comepKuUTCS KOMIUIEKCHBIN MOIXO0 K U3yUYCHUIO €BPA3UHCKOM HHTETPAINH C TIPUMEHE-
HUEM MHTETPallMOHHOT0 nopora. [To MHeHUIo aBTOpa 1715l eBpa3uiiCKOM MHTErpauy Ooblie IPUMEHUMa CMe-
LIaHHAasl MOJIEeNb, BKiItouaroas anemMeHTsl Mozaeneit OOH u BTO. [pennaraercs nsaTh KpUTEPUEB YCHECIIHOCTU
MIPOEKTa PErHOHAILHOW MHTETpanui. TpeTnii 3 mpeIoKeHHBIX KPUTEPHEB COCTOUT B CITOCOOHOCTH TTOBBI-
1aTh YKOHOMHUYECKYIO CBA3aHHOCTh HHTETPAIIIOHHOTO IPOCTPaHCTBA. [ n3MepeHns CBA3aHHOCTH IIpe/iia-
raeTcs NCIOIb30BaTh MOPOT B 25% 1 B3aMMHOTO HSKCTIOPTA TOBAPOB U MPSAMBIX HHBECTULIMH. [10CKOIBKY 70
2013 rona yposens cBszanHoctd B CHI™ cocrasmnsut 18%, a mocie coObITHid B YKpanHe CyIIeCTBEHHO CHU3HUII-
Csl, aBTOP OCTOPOYKHO OLIEHHMBAJI NEPCIEKTHUBbI €BPAa3UIICKOM MHTErpallui HakKaHyHe co3faHus EBpasuiickoro
skoHOMHUecKoro cotoza (EADC, Coro3). [TosTomy apyrue npeaiokeHHbIE UM KPUTEPUH OLIEHKH YCIICITHOCTH
WHTETPAIIMOHHOTO 00heTMHEHHSI OBLTH CBS3aHBI C YCTOMYUBOCTHIO BO BPEMEHH, CTIOCOOHOCTHIO TIPEO/I0IIeBATh
9KOHOMHYECKHE KPU3UCHI U TIOBBIIIIATH CBOIO JIOJII0 B MUPOBOW SKOHOMUKE. J[pyrue nccienoBaTeny eBpasmii-
CKO# mHTerpanuu [4, 7] CUUTAOT, 9YTO HEJOCTATOYHO (POKYCHPOBATHCS HA NIPUBIICKATEIIBHOCTH U OIICHKE €B-
pasuiickoil MHTerpaunu. Ba)XHO y4nTHIBaTh BHYTPUTOCYJApCTBEHHBIE TpaHCHOPMALIMU TOCYIAPCTB-YWICHOB.
OT HHMX 3aBUCHT MHTETPALMOHHBIN BBIOOP, KOTOPBIA HE MOXKET CUMTATHCSI OKOHYATENBHBIM, MPOAOIIKEHUE
WHTETPAIMHA MOXET MOTPeOOBaTh HOBBIX CTUMYIIOB M (DOPM COTPYTHUYECTRA.

[IpencraBieHHbIC BBITIE HAYYHBIE HCTOYHUKH OBLTH MCIIOIH30BAHBI B KAY€CTBE METOIOIOTHYECKONH OCHO-
BBI /ISl aHAJIM3a Pa3BUTHUS MHTETPAMOHHBIX mporieccoB B EADC ¢ 060cHOBaHHEM M TPUMEHEHHEM TIOAX0/1a
Ha OCHOBE OLIEHKH JTOCTHKEHHS 11eJIei MHTeTPalliOHHOTO 00BEINHEHHS ¢ U3MEPEHUSAMH 110 HHIUKATOPYy «da-
CTOTa HaOJIOIEHHSI TOPOTa CBSI3AHHOCTI).

OCHOBHAA YACTbH

AHanu3 pa3BUTHUS UHTETPALMOHHBIX POLECCOB JOTMYHO HAUMHAThH C UCCIICJOBAHMS 1IeJIeld HHTErpalioH-
HOTO 00BeIMHEHUs], TIOCKOJIBKY OHH, KaK OBIJI0O OTMEYEHO BBIIIE, MOTYT NMPUHIMITHAIBHO pasnudarses. Llemn
eBpasuiickoro Coroza onpezenensl B [loroBope 0 EADC [10] u HanpaBieHs! Ha: CO3aHUE YCIOBUN IS CTa-
OWJILHOTO Pa3BUTHUS YKOHOMHUK TOCYIapCTB-WJICHOB B MHTEPECaX MOBBIIICHUS KU3HEHHOTO YPOBHS MX Hace-
neHust; GOPMHUPOBAHUE EAMHOTO PhIHKA TOBApOB, YCIYT, KallUTala M TPYIOBBIX PECYPCOB; MOJEPHHU3AIIUIO,
KOOTIEPAIIMIO M TIOBBINIEHHE KOHKYPEHTOCTIOCOOHOCTH HAITMOHAIBHBIX SKOHOMHUK B YCIOBHSIX TIIOOATBHOU
SKOHOMUKH.

Hcxonst u3 3asBieHHBIX 1eneid, B EADC mpuHsaTa cMelanHas MOJETh C AIEMEHTaMH MOJeNel HHTerpa-
UUOHHBIX 00beanHeHui, pazBuBaeMbix OOH u BTO. Pe3ynbsraruBHOCTS pa3BUTHSI €Bpa3HiiCKONH MHTETpaLuu
4yepes aHaju3 JOCTHKCHUS 3asBICHHBIX 1IEJICH, MOXKET ObITh PACCMOTPEHA Ha OCHOBE CIISIYIOIIUX CTATUCTH-
yecKux AaHHbIX: npupocT BBII u peanbHbIX 10X040B HaCENEHUs, B3aUMHAs TOPTOBIIS TOBAPAMU U YCIyTraMu,
B3aMIMHBIE HHBECTHUITNH, TPAHCTPAHUYHBIE TTIEPEBOABI (PUINIECKUX JIHII.

AHanu3 mokaszaresei BaJIOBOTO BHYTPEHHETO MPOIyKTa MO rocyJapcTBaM-4wIeHaM MTOKa3bIBAET, YTO BCTY-
ierne B Coro3 He 0Ka3aJo 3aMeTHOTO BIMSHHS Ha YCKOPEHHE TEMIIOB 3KOHOMHYECKOTO pOCTa. DTO TO3BOJISIET
MIPEJIIOJIOKHTD CJIa00€ BIMSIHIE UHTETPALIMOHHOTO (DaKTOpa Ha IOCTHIKCHHE 3asBJICHHBIX LIEICH YBEIUICHUS
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BBII u noxomnoB Hacenenus. CoracHo uccienoBanusM EBpasuiickoro 6anka pa3BuTus ydactue bemapycu u
Kazaxcrana 8 EADC nomkHo 0bU10 00ecieunts 3a 2015-2030 ronsr gononHuTenbHbIN mpupoct BBIT Ha 15%
u 4% cootBercTBeHHO [5] @akTuueckn 3a 2015- 2023 rozst B ienom mo EADC o6muii mpupocT puzmueckoro
oobema BBII coctasun 12% unu B cpennem Menee 2% B TOA, YTO HUXKE CPEIIHEMHUPOBBIX TEMIIOB SKOHOMHYE-
ckoro pocta. Ha pucynke 1 mokaszano, uro B mocnenuue roasl Ha BBII yaactaukoB EADC oxa3eiBaercs Oornee
3aMETHOE ¥ Pa3HOHAMPABICHHOE BIUSHHE [0 CPABHEHHIO C MIPEIIECTBYIONIUM IIEPHOAOM. DTOT MEPHUO]] COB-
MajIaeT ¢ yCUICHUEM I'eOTIOJIMTHYECKOM HEOMPEeICHHOCTH, KOTOpas BIUSET HAa SKOHOMHUKY CTpaH-y4acTHHUI]
3aMETHO CHJIbHEE, YeM MHTETPalMOHHBIN (aKTop.
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EA3C ApMEHUA e Eenapycb Ka3axCTaH e Kpiprbi3CTaH === PoccuA

Pucynoxk 1- Unanekcer pusznueckoro oobema BBII B iporienTax k 2015 rogy
[Tpnmeuanue — pacCIUTaHO ABTOPOM Ha OCHOBE MCTOUHMKA [11]

ComnocrapneHne MpupocTa peabHBIX TOX0/I0B HaceneHus ¢ mpupoctoM BBII, kak moka3aHo Ha puCyHKe
2, CBHACTEILCTBYET O pa3HOHANpaBiIeHHOW nuHaMuKke: B Poccuu mpupoct BBII 3ameTHO omepeskan mpupocT
JOXO/I0B HaceseHusi, B benapycu HaOmonanace oOparHasi cutyaius, B Kazaxcrane temnsl coBnanany. Takas
pa3HOHAIpaBIeHHas JUHAMHMKA PACCMOTPEHHBIX MOKa3aTeael MOXKeT CBUAETEIbCTBOBATh O HU3KOW KOHBEp-
TeHLUH H, CIICA0BATEIILHO, CIA00CTH MHTETPALMOHHON OIUTHKH B cepe MOBBIIICHUS KU3HEHHOTO YPOBHS
HaCeJICHUSI.
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Pucynok 2 — ConocrasiieHue npupocToB 10xon0B HaceneHus U BBII 3a nepuon ¢ 2015 roxa, B mporeHTax
IpumeyaHUE — PACCYUTAHO aBTOPOM HA OCHOBE UCTOUYHUKA [2]

BbIBO/T 0 citaboM perynupoBaHHU PhIHKA TPY/Ia TMOATBEPKIACTCS Ka3aXCTAaHCKMMHU UCCIIeIOBATEISIMU, KO-
TOpBIE TOKA3bIBAIOT, UTO CUTyalusi Ha pelHKe Tpyna Kasaxcrana B mepuon nocie 2015 roga yxyammuiack.
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HakorierHble ucOananchl MPOJI0bKaIN YCUIIUBATh COLMAIbHbBIC TIPoOIeMbl. J{ois «paboTarommx 0 THbIX)
noBwIicHiIack ot 28% HaemHbIX paboTHHKOB B 2002 roay a0 33% B 2017 romy, A0Jis JOXOIOB OT TPYIOBOU
JESATENLHOCTH B CTPYKTYpPE JOXOJ0B JOMOX0341CTB cokparuinach ¢ 80,1% B 2015 roxy a0 74,2% B 2018 rony
uT.a. [12].

Peanmzamnuro monuTuky B chepax cBOOOIBI IEpeMENIeHNsT TOBAPOB, YCIYT, TPy/la U KaluTana XapakTepH-
3yIOT MOKa3aTeln B3aMHBIX TpaH3akuui. [lo MHeHmo skcreproB [1, 5] ycroifunBas MHTErpanus XapaxkTe-
pu3yercs ypoBHEM B3aMMHBIX TPaH3aKLIUH, TPU KOTOPOM HX JI0JI COCTaBisieT He MeHee 25% OT ux o0IIero
o0beMa. DTO Tak Ha3bIBAEMbIN MOPOT CBS3aHHOCTH, IIPU KOTOPOM BO3HUKAET B3aWMHAsl 3aHHTEPECOBAHHOCTh
B IOJIEP KaHNHU ¥ PA3BUTUU CTa0MIIBHBIX OTHOIICHHUI MEXIy TOCYIapCTBAMH-YICHAMH.

B nemom mo EADC, xak moka3aHo B Ta0nuiie 1, 3HAYeHNS WHINKATOPOB, XapaKTEPHU3YIOUINX CTETICHb HH-
TerpaIiy, HaOIIOMal0TCs HUKE Topora cBsi3aHHOCTH (25%). 3a paccMaTpuBaeMbIid MEPHON B3aUMHAS TOP-
TOBJIS TOBapaMU U yCIyraMu ObljIa HIDKE MOPOTa CBSI3aHHOCTH B 2 pa3a, B3aMMHBIC WHBECTUIINH — B 8 pas.
HNwmeetcst skcriepTHOE MHEHHE HAa OCHOBE aJIbTEPHATUBHBIX HCTOUHUKOB JAHHBIX, YTO B3aUMHBIC HHBECTHUIINH B
EADC 3HaunTenpHO BBINIE MTOKa3arenel o(pUuiuanbHOM cTaTuCTUKH [9]. DTO MHEHHE 000CHOBBIBACTCS B YaCT-
HOCTH TE€M, YTO YaCTh MHBECTHIINH M3 OQIIOp MOXKHO pacCMaTPHBATh KaK B3aMMHbBIE WHBECTUINMH. OIHAKO,
IO HaIIel OIeHKe, O(IIOPHBIE HHBECTUIINHY OIKE K HAIMOHAILHBIM MHBECTHIIAAM, TIOPTOMY JaKe C YIeTOM
TaKUX TOMYIICHUH, TOIs B3aNMHBIX HHBeCTUIINN B EADC BepoATHO HE TIPEBBIMIAST MTOPOT CBSI3aHHOCTH. Ta-
KHM 00pa3oM, €CJii OLIEHUBATh YPOBEHb UHTErpanuu B 1ejiom no EADC mo nopory cBsS3aHHOCTH, TO MOXHO
MIPUATH K BBIBOJY, YTO UHTETPAIUS HE COCTOSIACH.

Tabmuna 1 — JluHaMuka opora cBS3aHHOCTH B 11esioM 10 EADC, nporieHToB

Peiaku EADC 2014 2015 2016 2017 2018 2019 2020 2021 2022
ToBaps! 12 14 14 12 13 15 14 12 14
Yeryru 11 13 13 10 11 12 11 12 13
KarmTan 3 3 3 2 2 2 2 3 3
Tpyx 25 24 22 25 25 21 21 22 35
IIpnmedanne — paccanTaHO aBTOPOM HA OCHOBE MCTOYHHKA [11]

[Ipu Gosee neTanbHOM M3Y4YEHHMM MHTETPALMOHHBIC MOTOKU BBINISAAT HE TaK OJHO3HA4YHO. M3mepeHue
CBOOO/IBI IEPEMELIEHNUS TPYIOBBIX PECYPCOB 3aTPYAHEHO U3-32 OTCYTCTBUS HAJEKHON CTAaTUCTUKY MUTPALIUH
Y TI0 3TOM MPUYMUHE OCTACTCSI HAUMEHEee UCCeIoBaHHbIM. Ho cBOOOMY mepeMenieHus TPYIOBEIX PeCypCcoB B
3HAYUTEIBHON CTEIICHU XapaKTCPU3YIOT MOKa3aTCJIn ACHCKHBIX MEPCBOJOB MCKAY (1)I/I3I/I‘I€CKI/IMI/I JJMaMu.
OTH TOKa3aTesu SIBISIOTCS 0oJiee JOCTYIHBIMU U PEICBAHTHBIMU IO CPABHEHHIO C MOKAa3aTeIsIMU TPYAOBOH
MUTPaLUH, TOCKOIbKY (DOPMHUPYIOTCS IO JAHHBIM IJIATEXKHBIX CUCTEM U 0aHkoB. OHU OTpaXKkaloT TpaHCrpa-
HUYHBIC NIEPEBOABI OTHOCUTEIBHO HEOONBLIMX CYMM, KaK IIPAaBUIIO, OCYLIECTBISIEMBbIX MUIPAHTAMHU Ha Iie-
pHOAMYECKO OCHOBE B TMOJIB3Y APYTHX (U3NUYecKUX Jnil. CTaTUCTHKA TaKWX JIEHEKHBIX MEPEeBOIOB MO3BO-
JISIeT PacCUNTHIBATh MHIMKATOPHI CBA3AHHOCTH Ha phiHKe Tpyna B EADC. B tabnuue 1 nokaszano, uro B 2022
roIly J0JIsl B3aUMHBIX JICHEKHBIX nepeBogoB B EADC coctasnsiia 35%, 4To CBUAETENBCTBYET O IOCTaTOUHOM
YPOBHE MHTEIpalMy Ha PbIHKE TPpyAd. B OTIMYMHM OT APyruX paccMaTpUBacMbIX MHIUKATOPOB MHTETPAaLUU
B3aMMHBIC TIEPEBO/IBI OOJIEE ONEPATUBHO PearupyroT Ha U3MEHEHHs B SKOHOMUKE. Tak, B yCIOBUSX T€ONONH-
THUYECKOH HEOIPEAEICHHOCTH B IIOCIEAHNE I'OJIbI 10J1s1 B3aUMHBIX 1epeBooB B Kazaxcrane Bripociia B 3 pasa.

Hpyrum o6CcTosITETHCTBOM, KOTOPOE HEOOXOIMMO YUNTHIBATH IIPH aHAIN3E U OIIEHKE MHTETPAIIMOHHBIX T0-
TokoB B EADC siBnsieTcst Bhicokas nudGepeHnuanus rocy1apCcTB-4wICHOB Mo pa3mepy dkoHoMHK. OjHa J10-
MHUHaHTHas SKOHOMHUKA B CHJIy CBOMX Pa3MepOB IO CyLIECTBY onpeaenseT cpeanne no Coro3y UHIUKATOPHI.
[Ipu 3TOM MOKa3aTeaM JOMUHAHTHOM SKOHOMMKH, KaK IPaBUJIO, 3aMETHO OTIMYAIOTCS OT MOKa3aTelied 1o
JIpyTUM rocyaapcTBaM-wieHaM. Eciau o Poccun mond B3auMHBIX JAEHEXHBIX MEepeBOAOB cocTaiseT 11%,
TO IO JPYTHUM TocymapcTBam-uwieHaM oT 25% B Kazaxcrane mo 95% B Keipreizcrane. Takum obpazom, ass
OLICHKH Pa3BUTHUA UHTCTPAITMOHHBIX ITPOLCCCOB B EADC Baxno He OrpaHUYMBaTLCA aHAJIM30M MHIUKATOPOB

Neé6 (159) 11 Volume 6 No. 159




KAhAHIAHY XXOHE OPTAJIBIK A3U1A
GLOBALIZATION AND CENTRAL ASIA

CBSI3aHHOCTH B 11es1oM 110 CO103Y, a MCCIIe0BaTh JaHHbBIE 110 KaKI0MY roCydapCTBY-4UJIeHY.

PaccmatpuBast HHTErpalluOHHbBIE TIPOLIECCH B AMHAMHUKE JIETKO 3aMETUTh HEPABHOMEPHOCTD UX Pa3BUTHSI.
Brinensiorcss BpeMeHHbIE MEPHOAbl CHIDKEHHSI SKOHOMHUYECKOH aKTHBHOCTH B YCIIOBHSIX T€ONOIUTHYECKON
HeonpeaenaeHHocty U nanaemMun 2020 roga. CoOTBETCTBEHHO OLICHKH YPOBHS MHTEIPALlMU 3@ OTACIIBHBIN ro-
JIOBOM IIEpUOJ MOTYT OKa3aThCsl HEPEJIEBAHTHBIMU. B 3THX yCIIOBUSX mpeiaraercst U3MepsTh [OpPOr CBA3aH-
HOCTH 32 BeCh MHTETPallMOHHBIN nepuof. [ToiaydyeHHast Takum 00pa3oM UTOTroBasi OlieHKa Oy/IeT XapaKTepHh30-
BaTh YaCTOTY HAOJIOJCHUS TOPOTa CBI3aHHOCTH.

[To rocymapcTBamM-usieHaM 3a paccMaTpUBaeMbIil IEPHOJ, KaK TOKa3aHO Ha PUCYHKE 3, MHIUKATOPHI CBS-
3aHHOCTH HAaOJIONANNCH C pa3IMYHOH yacToToii 3a 9 et ¢ 2014 mo 2022 roaet. 1o s3tomy kputepuio Kazaxcran
SIBIISIETCS] HANMEHEe HHTETPUPOBAHHBIM rocyaapcTBoM-uiieHoM EADC ¢ mokasaTenssMu 9acTOThl HaOMIOeHHS
Topora CBS3aHHOCTH I10 yeiryraMm 5 pas 3a 9 ser (wim 5/9) u o AeHEeKHBIM nepeBomaM — 6/9. Ilpu aTom mo
JICHe)KHBIM TepeBojiaM y Kazaxcrana camast Huskasi B Coro3e uactora HaOmroneHus 6/9. Haubonee unaTerpu-
poBaHHBIM TocynapcTBoM-wieHoM EADC sBnsieTcs benapych, r1e mopor CBsi3aHHOCTH HaOMI0/1a1cs ¢ BRICOKOR
YacTOTOHM 10 BCEM aHAJIM3UPYEMBIM TOKa3aresiM. Poccus HE MO OAHOMY U3 PaCCMOTPEHHBIX MHIMKATOPOB
HE MMeJia 3HaYeHUH BBILIE OPOTa CBA3aHHOCTH 3a BECh Nepuoj HabmoneHuil. B ciaenctsue sToro B 1eiom
o EADC nopor cBsi3aHHOCTH HAOMIONAICS TOIBKO 110 MHAWKATOPY IO B3aUMHBIX JIEHEKHBIX ITEPEBOIOB C
yacToToil Habmonenus 4/9.
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EA3C ApmeHua benapycb KasaxcraH Kblprbi3cTaH Poccua
B K1l-ycnyrn W K2-mHBECTULMM K3-toBapbl K4-nepesoapl

Pucynox 3 — Uucno cirygaeB Habmonenus mopora 3a 2014-2022 roasl

[Ipumeuanue — paccuuTaHO aBTOPOM Ha OCHOBE MCTOYHUKa [11]

WnTterpanuonnsie 3QQeKThl HIKE 3asBICHHBIX 1ieiei HaOmonatoTest He Toiabko B EADC. CranmapTHbie
mozenu pocta noutu ais 100 pazBuBaromumxcs crpad 3a 1970-2004 ronsl [4] He MO3BOJINUIIN BBISIBUTH YCTOU-
guBbIe (D (HEeKTHI pocTa peTHOHATFHON HHTETPAIlMN Ha arpEerMPOBAHHOM YPOBHE aHAN3a JIaKe TTOCIE UCTIONb-
30BaHMS ATLTEPHATUBHBIX MTOKA3aTEIeH PETHOHATBHON HHTerpanud. [1pu 3ToM, JHarHoCTHKAa YKOHOMUIECKO-
IO pOCTa MO0 KOHKPETHBIM CTpaHaM MO3BOJISCT MPEIIOIOKUTh, YTO PErHOHAJIbHAS UHTEIPAIUSl MOXKET ObITh
caepkuBaromuM (hakropom s pocra. OIHAKO, TTOCKOIBKY TOPTOBIIS U MPSIMbIe MHOCTPaHHBIC HHBECTUIIUU
(ITMH) criocoOCTBYIOT POCTY, a TAKXKE MMOCKOIbKY perHOHAIbHAS HHTETPAIUS UMEET TCH/ICHIINIO YBEITNYUBATh
toprosito u [INU, crnoxusics KOHCEHCYC, YTO pernoHaIbHAS HHTETPAIlHsl OKa3bIBACT MOJIOKUTEIFHOE BIIHSA-
HHE Ha YKOHOMHYECKHUI POCT B cTpaHax-wieHax (PucyHox 4).

BaxapIM HampaBiIeHUEM Pa3BUTHUS €BPAZUNCKON HHTETPAIIAH SBIISICTCS PACITUPEHUE PETHOHAIBHOTO PHIH-
Ka. B ero ocHoBe J€KUT MOHUMAHUE TOTO, YTO COBMECTHBIMU YCHJIMSIMU MOKHO CHU3UTD BIUSHUE BHEITHUX
IIOKOB U YIPOYHTH CBOM MO3UIIMH HA BHEITHUX PhIHKaX. MICX0/s U3 3TOTO MPHUHIIUIIA, HHTETPAIIHOHHOE 00be-
JTUHEHHE IIEJICHAITPABICHHO MTPOBOIUT MOJIUTHUKY TIPUBIICUEHUS APYTUX TOCYAAPCTB U PACIIUPEHUS BHEITHEH
ToproBii. OCHOBHBIM WHCTPYMEHTOM JITOH ITOIINTHKY SBISIETCA TTpeepeHITNaTbHBIA TOPTOBBIN pexuM. Boz-
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MOXHBIC UHAWKATOPBI I aHalin3a JOCTUKCHUA ueneﬁ TMMOJIMTUKU PACHINPEHUA PCTUOHAIILHOT'O PhIHKA: JOJIA
CTpaH,IHMCH)HIHX>HIXﬂbepe}HlHaﬂb}Hﬂﬁ'TOpFOBLﬁ&pCHKth,B'TOpFOBHC]411HBCCTTHIHHX_E[\E“:,OHG}HQ1BHPUH{HH
TOPTOBJIM C 3TUMU CTpaAHAMU Ha O6I].II/Iﬁ 00bEeM BHEIIHEH TOPTOBJIA U AP.
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Pucynok 4 — Jlons MHBECTUIHIA U3 CTPaH B IpeepeHINATBHBIM PEKUMOM
B 3amacax nasectunuii EADC

IIpumeuanue — paccuuTaHO aBTOPOM Ha OCHOBE UCTOYHHUKA [2]

[pedepenumansuelii pexxum ¢ Kutaem ycranosnen B 2015 rony, ¢ Beernamom — ¢ 2016 roxa, ¢ Mpanom
u Cunramnypom — ¢ 2019 roga. B aunamuke npsiMbIXx HTHBECTULUN € STUMHU CTPAaHAMHU 10 JAHHBIM CTATUCTUKU
EADC 3a nmepuon ¢ 2015 roma mabmromancs poct waBecTuinii n3 Kuras ¢ 4.4 no 10,4 mapa nomrapos CIIA
B paMKax MHULIUATHBBI «OUH T0sC, OAUH myTh». V3 BreTHama B 2016 roay HaOm0naICS POCT MHBECTHIIMN
¢ 0 o 777 mnn nosnapos CIIIA, 6e3 nanbHeiiero pocra. 3anacskl nHBecTulinii u3 Cunramypa u Mpana 3a
paccMaTpuBaeMblid IEPUOJT HE POCIH, IPU 3TOM 3anachkl nHBecTUli 3 EADC B rox 3akIi04eHNs COTNIAICHUS
3aMeTHO BbIpocsu (¢ 4 no 12 mupa nomtapos CHIA B Cunranyp u ¢ 3 go 11 mupn nonmnapos CLIA B Upan).
Habmonaemas nuHaMuKa TIOKa3bIBAET, YTO JIBTOTHBIM TOPTOBBIA PEKUM aKTHUBU3UPYET HHBECTUIITMOHHYIO JIe-
SATEITLHOCTh, HO HE CHMMETPUJHO, T.€. JINOO IMMOTOKH B CTpaHy, MO0 13 cTpaHsl. Hanbombmmii 23¢g ekt Hadro-
JTaeTcs B MIEPBBIE TO/BI TIOCIIE COMIAIICHHS, @ B TIOCTEIYIOIINI TIeproJ], KaK MPaBUIIo, 3aackl NHBECTUINI HE
pacTyT WM JJake CHUXKAloTCs. B ciencTBue 3Toro cymMMapHas J0Js 3a11acoB MPSIMBIX HHOCTPAHHBIX HHBECTH-
LU U3 TOCYIapcTB, MOMYyYUBIIUX MpedepeHIranbHbIi ToproBelit pexxum ¢ EADC, nmoBsicunacs ¢ 2% 1o 5%
B unBectuiusax Coro3a. B tunamuke 3amacoB MHBECTULIMN MUK npuxonutcs Ha 2017 rofd, XOTs B 3TOT NEPUOLT
OBLIO IPUHATO BCETO 2 COMIANICHUS O TpedepeHIINaIbHOM PEXKIME, OCTAIBHBIE COTJIANICHUS MTPUXOAATCS Ha
6oee mo3aHMI epros. Ha 3ToM 0CHOBaHMH MOYKHO TPEATIONOKHUTH, 9TO TTPeepeHITHATbHBIA PEKIM OKa3bI-
BAeT CTUMYNIHPYIOIIEee, HO HE YCTOWYMBOE BIMSHNE HA HMHBECTUIIMOHHYIO JeSTeIbHOCTh. BiMsHNe IbroTHOTO
TOProBOrO peXUMa Ha SIKOHOMUYECKHUH MTOTEHI[Mall HHTETPalliOHHOT0 00bEeAMHEHHS OTPaHUUCHO.

B atux ycnoBusx 0coOblil HHTEpeC MpeacTaBiIseT MeToarKa OICHKH BIMSHUS WHTETPAIIMOHHBIX ITPOIIEC-
coB B EADC Ha hKOHOMHKY TOCYIapCTB-4JIeHOB EBpa3uiickoro SKOHOMHUYECKOTO coro3a (anee — MeTtoanka)
[13]. MeTtoauka monrotosineHna EBpasmiickolt sxkoHomudeckoi komuccueit (EDK) u yrBepxaena B 2023 romy.
MeTonomorndeckoi 0CHOBOM METOAVKH SIBISIFOTCST MAaKPOIKOHOMHUYECKIE TAOJIUIIBI «3aTPATHI - BRITYCK» (J1a-
nee — T3B), koTopbie popMupyroTcs ouInaIbHONH CTATUCTHKON B rOCyAapcTBaxX-uieHax B paMkax CHCTEMbI
HallMOHATBHOTO cYeTOBOACTBA. T3B comep:kaT MpOU3BOACTBEHHBIC MYJIBTUILTUKATOPHI, TO3BOJISIONIUE yUU-
TBHIBAaTh HE TOJIBKO MPAMOi 3(h(HEeKT OT UCTIONB30BaHUS TOBAPOB B KOHKPETHOM OTPACIN SKOHOMHKH, HO U KOC-
BeHHBIE 3(D(DEKThI B CMEXHBIX OTPACIAX, KOTOPBIE BBIITYCKAIOT PECYPCHI IS TIPOMEXYTOYHOTO MOTPeOIeHUs
B UCCJIElyEMOM OTPACIIH.
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MeTonrKka COACPKHUT aTOPUTMBI pacueTa BKiIajia MHTerpaiuonHoro ¢akropa B BBII rocynapcTs-uieHoB,
a TaK)Ke CyMMAapHBI MHTEIPAIUOHHBIH 3()(EKT OT B3aMMHOM TOPrOBIM TOBAPAMU U YCIyTaMU; OT TOPTOBIU
TOBapaMH CO CTpaHaMH, HMEIOIIUMH npedepeHunanbabii pexkuM B EADC, oT B3aMMHBIX MHBECTHLIUH; OT
TPYIOBOH MUTpaIuu. J{Jst OlleHKH WHTETPalMoOHHOTO Y QeKTa OT TPYAOBOH MUTPAIMH HCIIOJIB3YIOTCS TOKa-
3aTeNy JTMYHBIX IEPEBOAOB IO JAHHBIM IJIATeKHOTO OajaHca.

B Metoauke BbIACISIOTCS JIBE TPYIIIbI IIOKa3aresied B 3aBUCMMOCTH OT UX Bo3nelctBusa Ha BBII. K noka-
3arensM, BHOCAIIMM MOoKuTeNbHbIN BKiIax B BBII rocynapctBa-uiiena EADC, oTHeceHbI 3KCIIOPT TOBapOB
BO B3aUMHOU TOPTOBJIE; IKCIIOPT TOBAPOB CO CTpaHamu, uMmeronmmu B EADC npedepeHuaibHbIi TOProBbId
PEXHUM; JOTIOIHSIOIIWNA HMIIOPT TOBAPOB; AKCIIOPT YCIIYT; MHBECTHIIUU B CTPaHy; UMIIOPT padovel CHIIBL;
JIEHEXKHbIE TIEPEeBOAbI B cTpaHy U3 rocyaapctB-wieHoB EADC. K nokasarensiM ¢ oTpuLATEeNIbHBIM BKJIa0B B
BBII oTHeceHbl 3amenaonni UMIOPT TOBAPOB B3aMMHON TOPIOBIIM, UMIIOPT TOBAPOB M3 CTPaH, UMEIOIINX
npedepeHIIHAIbHBIA TOPTOBBIN PEKUM; UMIIOPT YCIYT; JICHEKHBIC TIEPEBOJIbI TPYAOBBIX MUTPAHTOB B TOCY-
napctBa-uieHsl EADC.

Kaxxaprit u3 (hakTopoB (TOProBis TOBapaMu, TOPTOBIIS YCIIyraMu, MHBECTUIINH U TPYI0Bast MUTpAIIvisl) aHa-
JU3UPYETCA U U3MEPSAETCS N0 KOMIIOHEHTaM. B yacTHOCTH, CyMMapHbIi BKJIaJ TOPTOBIM TOBapaMU COCTOUT
13 BKJIaJla OT B3aMMHOM TOPTOBITH M OT BKJIa/1a TOPTOBJIH CO CTPaHAMU, UMEIOIINMH TIpedepeHITnaTbHBINA TOP-
TOBBIM pexxXUM. B cBOIO ouepenp BKJIAJ B3aMMHOW TOPrOBIM TOBAPAMH OIPENEISETCS KAK BKIIAJ JKCIIOPTA,
JIOTIOJNTHSIOIIETO ¥ 3aMEeIAI0IIero UMIIOPTa TOBApPOB BO B3aHUMHOM TOPToOBJIE, PACCYMTAHHBIE C YYETOM UX IpA-
MOTO ¥ KOCBEHHOTO BKJaaa B BBII. Ananorudno BkJiaj OT TPYAOBON MUTPAIIUU COCTOUT U3 IBYX COCTABIISIO-
LIUX: BKJIaJa OT TPyAa MUTPAHTOB U BKJIaJa OT UX JICHEKHBIX TIEPEBOAOB.

OneHky 1o KoMy (akTopy CpaBHUBAIOTCS B IO IO TIPUHSATHS Mephl, HAIIPaBICHHON Ha pa3BUTHE WH-
Terparyy, ¢ MoKa3aTesIMHA ToJja BBEJICHHUS JAHHON Mephl B AelicTBue. OnpeaeneHHbI TakKuM 00pa3oM MpH-
pOCT CUMTAETCs] UHTErPALIMOHHBIM BKJIaJ oM JaHHOW mepsl B BBIIL. [l ouMCTKM MHTETrpallMOHHOTO BKJIaia
OT TUHAMMKH OOIIEMHPOBBIX MPOIECCOB MPOBOANUTCSA KOPPEKTHPOBKA C YUETOM TEMIIOB POCTa TOPTOBJIH B
npyrux rocynapcrBax-uieHax CHI.

Takum 06pa3oM, B MeToiKe TpeCcTaBIeH HayYHO-000 CHOBAHHBIH MTOJIX0/] K U3MEPEHUIO BIIMSIHHUS WHTET-
pammonHbIx Mep Ha ipupoct BBII. [1o pacueram Ha ocHoBe MeTtouku B 2022 Toy MHTETPAIlMOHHBIA 2P PEeKT
B Buze npupocta BBII cocraBmn: 8 Apmennu — 1,26 mipa. nomtapos CLUA wmm 6,47%; B bemapycu — 8,16
mipa. poiutapoB CIIA wmu 11,17%; Kazaxcrane — 6,01 mupa. nommapos CLIA wmm 2,69%; Keipreizcrane —
1,2 mupa. gomnapos CIIA wnu 11,3%; Poccuu — 30,3 mupa. nomwtapos CLHA wmn 1,3%. I1pu 5TOM, OCHOBHBI-
MU ¢akTopamu npupocta B Kazaxcrane u benapycu Obuia B3auMHasi TOProeis ToBapamu, B Apmenuu u Keip-
TBI3CTaHE — TPYAOBas MUrpanusi, B Poccuu — BHeIIHssI TOProwiid U TpyaoBas murpaius. Ha ocHose pacueTtoB
3a 2016 u 2022 Tomp! HHTETpaITMOHHEIH 3P dekT pacTeT. Hanbonpmmii Bki1ag wHTETparyiy B mpupoct BBIT — B
bemapycn, 3HaunTeNnbpHBIC TTOKa3aTenn — y Keiprercrana u Apmennu. B Kazaxcrane u Poccun a¢dextor B
BHJe gojeil mpupocta BBII Himke, HO B a0COMIOTHOM BBIPAXEHUH OHU OOJBIIE, UeM B JPYTHX TOCydapCTBax-
ynenax. B cpennem nmo EADC Bkian unterpanuu B 2022 roay ouenuBaics B 1,43% BBIL

CpaBHUBas 1Ba paCCMOTPEHHBIX MOAX0/A K OLIEHKE Pa3BUTUSI €BPA3HIICKON MHTETpalluu, HE CI0KHO 3aMe-
TUTh UX CONOCTaBUMOCTH. O0a moaxo/a mokassiBarot, 4to B EADC 6e3 ydera TOMHMHAHTHOW 3KOHOMUKHU HaH-
MEHBIINNA HHTETPAIMOHHEIH 2P ekt Habmronaercs ans Kazaxcrana, Hanbonwinnii — mutst benapycn. besycios-
HBIM TIPEUMYIIIECTBOM METOIMKY SBIISIOTCS OIICHKH BIUSHUS HHTETPAIOHHBIX Mep Ha BBII rocymapcTs-wire-
HOB B a0COJIIOTHOM M OTHOCHUTEIBHOM BbIpaxkeHUH. K ci1abbiM ctopoHaM MeToAHKH OTHOCSTCS 3HAYUTENILHBIE
Tpy[03aTparbl ¥ CTOMMOCTh ()OPMHUPOBAHUS U BEACHUS 0a3bl JJAHHBIX 110 MaKPOIKOHOMUYECCKUM TaOIHIIaM
T3B no nsTu rocyaapcTBam-wieHaM. OTYETHBIN TIEPUOJ] COCTABIISIET OJIUH TOJ, OLEHKH (hOPMUPYIOTCS Uuepe3
2 u Goree JIET MOCIIe OTYETHOTO MEePUOAa U COJEPIKAT HEKOTOPHIE JOIMYIIEHHUS, KOTOPhIe MOTYT CHHXKATh MX
JIOCTOBEPHOCTh. B 4aCTHOCTH, JUI OLICHKM MHTErpallii Ha PbIHKE TPyZda [MOKA3aTeIu JECHEXHBIX I1EPEBOIOB
(bm3nYecKnX JUII IPEIMOYTHTEIbHEE, YeM TIOKA3aTeNH JIMYHBIX MIEPEBOAOB U3 TUIATEKHOTO OasiaHca.

[Ipenmaraemslit TOAX0A Ha OCHOBE M3MEPEHHUS YacTOThI HAOMIOACHUS [TOPOTra CBA3aHHOCTH OTIMYAETCS OT
MeToauku o BceM MepeunciaeHHbIM XapaKTePUCTUKAM U MOXKET pacCMaTPUBAThCs KaK allbTepHATUBHBIN. Ero
MIPEUMYIIIECTBAMU SIBIISFOTCS ONIEPATHBHOCTH M TIPOCTOTA (DOPMUPOBAHUS MHAUKATOPOB, BO3MOXKHOCTH OXBaTa

ISSN 2789-4398 Central Asian
e-ISSN 2789-4401 1 Economic Review




ITIOBAJIM3ALNA U LIEHTPAJIBHA A A3
GLOBALIZATION AND CENTRAL ASIA

mob6oro BpeMeHHOTO niepuoaa pa3Butust EADC 1 1erkocTh MHTEPIIPETAMH OITYYEeHHBIX OLEHOK.

B nenom, 06a paccMOTPEHHBIX MOAXO/A MOKA3BIBAIOT, YTO OXKHUJAHUS OT €BPAa3HUCKON WHTETpaliy MOoKa
HIDKE 3asIBJICHHBIX Lienell. B cBsi3u ¢ 3TuM, npeanaraeTcss pacCMOTPETh POOIEMHBIE BOIIPOCHI YIIPABICHUS
HUHTErpauuoHHbIMU nponieccamu B EADC.

B EADC co3naHbl OpraHU3allMOHHO-IIPABOBbBIC YCIIOBHSI, MO3BOJISIIOIINE PEaIN30BbIBATh [10CTABICHHBIC
3amaun. Pemenns B Coroze MpMHUMAIOTCS HA OCHOBE BCECTOPOHHETO IMAOra W Ha MApUTETHON OCHOBE.
OcHOBHBIME TIPO(eCcCHOHANBHBIMU MPUHIUIIAMU JesitenbHocTr EDK onpenenensl HenonuTu3anus, danaHce
HHTEPECOB, YO (HEKTUBHOCTH U MPO3pauHOCTh. [[paKTrKa MOKa3bIBAET, YTO HAJIMYME TIEPEUUCICHHBIX OpraHu-
3aLlMOHHO-TIPABOBBIX MEXaHU3MOB HE SIBIISICTCS 1OCTATOUYHBIM YCJIOBHEM IS 3PEKTUBHOTO Pa3BUTUS HHTET-
PaLMOHHBIX MPOLIECCOB. bapbepbl MOryT BO3ZHUKATh U3-3a PA3IMUUN MEXKIY rocyaapcTsamu — wieHaMmu EADC
10 pa3Mepy U TUILy SKOHOMHKH, CTEIIEH! peaIn3alli PhIHOUYHBIX pedopM, CTUMYJIaM yJacTusl B HHTEIrpalu-
OHHOM OOBEJMHEHHH H JIPYTUM NpUYMHAM. B pesynsrare npeanpuHuMaeMble HHTETPAMOHHBIE MEPBI IAI0T
pe3yabTaThl HIKE OKUIAEMBIX.

OTOT BBIBOJ, B YaCTHOCTH, MOATBEPKIAETCS pe3yabraTaMl MOHUTOPHUHIAa MaKpPO3KOHOMHUYECKOM yCTOM-
YUBOCTH SKOHOMHK rocyaapcTB-wieHoB. [1o cormacoBanuio ¢ rocyaapcTBaMu-4jieHaMu U 110 onbITy EBponeii-
CKOTO COI03a OCHOBHBIMH MHJINKAaTOPaMH MakKpodKOHOMUYecKol yctoitunBoctd B EADC ompeneneHsr orpa-
HUYeHUS o BenmunHe nedunurta otomkeTta (Menee 3% ot BBII), rocynapcrBennoro monra (meree 50% ot
BBII) u ypoBHst uHQusAMM (OTKIIOHEHHE MEHee 5 POIIEHTHBIX IyHKTa OT HauMeHbIero 3uadenust B EADC).
[Moacunras koarueCcTBO (HAKTOB MIPEBBIICHUS TOCYIAPCTBAMU-WICHAMH YCTaHOBICHHBIX OTPaHUYEHHH 110 O~
Ka3aressiM yCTOMUNBOCTH, MOTyYaeM JUHAMHKY 3TOTO MPOLECCca, MPEICTABIEHHYIO Ha PUCYHKE 5.
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Pucynoxk 5 — KonngecTBo (akToB MPEBHIIICHNS TOCYIapCTBAMHU-UICHAMHU TPEAEITbHBIX
3HaYEHUH NoKa3aTesield yCTOMYMBOCTH

[Ipumeuanue — paccuuTaHO aBTOPOM Ha OCHOBE UCTOYHUKA [14]

[To 00001IEeHHBIM TaHHBIM Ha PUCYHKE 5 BUAHO, YTO TPEHJ] HA COOIIOCHNE YCTAHOBICHHBIX IMOKa3aTesiei
YCTOWYMBOCTH IPOCMATPUBAETCS, YTO O3HAYAET MOBBIICHUE MAKPOIKOHOMUYECKOM CTA0OMIBHOCTH SKOHOMHK
roCyJapCTB-4ICHOB ¢ MOMEHTA BCTyIuieHUus B Coro3. OJIHAKO, MPOLIECC HE BBINIAIUT YCTOMUMUBBIM, KOIHYE-
cTBO (haKTOB MPEBEINMICHUS TPEACITHHBIX 3HAYCHHUH TTOKa3aTelleld YCTOWINBOCTH CHIDKAETCS KpaliHe HepaBHO-
MepHO 1 ciabo. Ects MHEHME [8] UTO MpUYMHA TAKOTO MOJIOKSHHS B OTCYTCTBUN YE€TKO OMPEICICHHOTO MeXa-
HU3Ma, KOTOPBI MOXKHO OBIJIO OBl HCIIOIB30BaTh JJIsl 00ECIeUeHNsT COOIOICHNUST YCTAaHOBJICHHBIX KPHUTEPUEB.
B kauecTBe 000CHOBaHMS ATOTO NPEAIOIOKEHHS TPUBOJUTCS aHAJIOTMYHAast cuTyauusi B EBpo3one, rae Obutn
OIpEICIICHBI M HAPYIICHBI KPUTEPHH YCTOMYMBOTO BHEITHETO JI0JIra U OropkeTHOro nedunura. B pesynsrare
13-32 OTCYTCTBHS JKECTKON OFOIPKETHON MOJUTHKH U HEKOHTPOIUPYEMOTO POCTA TOCYJAPCTBEHHBIX PACXOI0B
POCT noJTa MPUHSIT OTIACHBIE MAaCIITA0BI.

B 1ienom, cormaniasice ¢ JaHHBIM BBIBOJIOM, HEOOXOAMMO OTMETUTH, 4TO B EADC 3a1a4a BeIpabOTKH cora-
COBaHHOH MaKpOIKOHOMHYECKOH MOJMTUKU HUKOTIA HE CTaBWIACh B MOTHOM oObeme, kak B EC. K Tomy xe
eBpa3uicKasi MHTErpamrs 3aMEeTHO OTJIMYAEeTCs OT €BPONEHCKON, KOTOpasl XapakTepu3yeTcs 0oiee BEICOKUM
YPOBHEM KOHBEPI€HIINH, IOCKOIBKY UMEET COOCTBEHHOE 3aKOHO/IATEIILCTBO U SIMHYIO BaJOTY.
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C nenbto nosbleHus 3G(HEKTHBHOCTH yIpaBlIeHHS pa3BUTHEM eBpasuiickoi naTerpanun B ESK npennpu-
HUMAIOTCS MOTIBITKH BHEAPEHUS CTPATETNYECKOTo TUIAaHUPOBAaHMS HAa OCHOBE KOMILJIEKCHOTO nojxofa. IIpen-
nojaraercsi, 4To 3PQPEeKT MOXKET ObITh JOCTUTHYT 32 CUET YCHJICHHS KOOPAMHALMH JESITEIbHOCTU MO BCEM
MIPUOPHUTETHBIM HAIIPaBIECHHUSIM HHTETpanuu B pamkax Coroza. [lepBas ctparerus EADC Oputa yTBepxkaeHa 11
nexabps 2020 roma [15] B mensax peanusanuu J{ekmapanuy o JaTbHEHIIIEM pa3BUTHH WHTETPAITHOHHBIX TIPO-
1eccoB B paMkax EBpas3uiickoro aKoHOMHU4ECKOTo coro3a ot 6 nexkadbps 2018 rona [16]. [Tnan meponpusitrii mo
peanu3aiuu nepBoi cTpaTeruu ObLT yTBepxk/ieH B Hauae 2021 roga. Takum oOpa3zom, pa3paboTka MepBoii co-
I03HOM CTpaTerny 3aHsia He MeHee ABYX JeT. [loaxonp! u mpuHIUIBI pa3paboTKU COIO3HOM CTpaTeruy 3auMcT-
BOBAHBI U3 CJIOKHUBLICHCS HALIMOHAJIBLHOM MPAKTUKU CTPATETHUECKOT0 IUIAHUPOBAHUS B TOCYAapCTBAX-WICHAX
EADC. [Ipu 5TOM KOMIIIEKCHBIN ITOJTXO]T B CTPATETHH B OCHOBHOM OBLI MPEICTABIICH TEM, YTO JJIs peaTn3aiuu
MEpPONPHUATUI ONPENEIIIINCh OCHOBHON MCIIOIHUTEINIb U COUCIIONHUTENN. TakuM 00pa3oM, MIPEANoaraioch
O6eCHe‘II/ITB KOMaH/IHYTO pa60Ty CIICIUAJIMCTOB 10 Pa3JIMYHbIM HaIllpaBJICHUAM SKOHOMHYECKOMI HWHTCTpalu.
OI[HaKO I[aHHI)II\/'I MMPpUEM 3aTPYAHAT MOHUTOPUHT pCalnu3aluu CTPATCruu U €ro NpuMEHCHUEC OTKIIOHWUIIU IIPpH
pa3paboTKe ClIeAYIOIIEH CTPaTEerHH.

B Hacrosmee Bpemst npuHsTa ouepenHas Jlexnapanus o gajgbHEHIIEeM pa3BUTHH SKOHOMHUYECKUX IpoLec-
cOB B paMkax EBpaszuiickoro skoHomudeckoro cotosa g0 2030 roga u Ha nepuop a0 2045 rona «EBpazuiickuit
9KOHOMHYECKUH myTh» [17]. Komuccus coBMECTHO ¢ TOCynapcTBaMu-4ieHaMy pa3padaThIBaeT TUIaH JeHCTBUN
o peanuzauuu lexnapaun Ha nepuox 10 2030 roga. O6001ast 3TOT OIBIT, AITOPUTM CTPATETHUECKOTO TIa-
HupoBaHus B Cor03€ MpeCTaBIeH Ha PUCYHKE 6:

Jlexnaparus Crparerust [Tnan Otuer
Hawmepenus Hanpasnenns\ 3anaun Mepormpustus
L
e e MexaHu3MBbI s
Hanpasnenust Bagaun Pesynbrarst
Meponpusitus

PucyHok 6 — AropuT™ cTpaTreruniaeckoro mianupoBanus B EADC

[Ipumeyanue — coCTaBIEHO aBTOPOM Ha OCHOBE HCTOYHUKOB [15-17]

[epras Hexmnapaums EADC na nepuon no 2025 roga 6buta OpMeHTHPOBaHA HAa pacIIUpEHUE WHTETpalu-
OHHOU JAesATeNbHOCTH. B Hell ObUIM mpeacTaBieHbl BCE HApaBICHHUS WHTETPALIMOHHOTO Pa3BHTHS, MIPEIyC-
MotpenHsie JloroBopom 0 EADC, a Takke 3asBJICHBI HOBBIC HarpasiieHus (0Opa3oBaHue, 30paBOOXPaHECHHUE,
TypusM u 1ip.). Bropas [Jexnaparmus EADC mo 2030 rona u Ha nepuon a0 2045 roga ¢popmMupoBasach B HHBIX
TCOTTOIMTHYECKIX YCIIOBHUSAX U OTIMYAETCs OOJBIIEH TPaKTHIECKON HAIIPABICHHOCTHIO. B HEll akIleHTHI clie-
JIaHBI Ha HauboJee aKkTyaJbHbIE I TOCYAapCTB-UWICHOB HAPABICHNs UHTETpaly. Takue Kak TOProBIIs TO-
BapaMHM U pa3BUTHE COBMECTHBIX MPOU3BOACTBEHHBIX U HAYYHO-TEXHOJIOIMUYECKUX MPENNPUITHI B OCHOBHOM
C LIEJIBI0 UMITOPTO3AMELIEHHS, @ TAKXKE Pa3BUTHE TPAHCIIOPTHBIX KOPUIOPOB U MOBBILLIEHUE TOJIU PACcU€TOB B
HaI[MOHAJBHBIX BaloTaX. Jpyrue HampapieHs] HHTETPAIMOHHOTO Pa3BUTH OTpaXkeHbl B Jlexmapamnuu B 60-
nee obmem Buze. Hanpumep, prHaHCOBBIE PHIHKY OKa3aJIHCh CPEPOii, TIie TocynapcTBa-4ieHbl B HANMEHBIIISH
CTETIeH! TOTOBHI JIeIErMPOBATh CBOM TIOJTHOMOYHS Ha COIO3HBIN ypoBeHb. 110 aToMy Hampasnenutio B Jlexma-
pamuu onpesereH0 MUHUMAIbHOE KOIMYECTBO 3a/1ad — TpH. J{J1sl cpaBHEHUS TI0 PBIHKY TOBapOB, KOTOPHIN Ha
MPOTSHKEHUU Beero nepuona passutust EADC ocTaeTcs B IICHTPE HHTETPAIIMOHHBIX MPOIECCOB, OMPEICICHO
cBbiie 20 3agay.

Pa3paboTtka cTparerndeckux nporpamm u rmiaHoB Coro3a JoKHA OBITh YBS3aHA CO CTPATErHUeCKUM ITa-
HUPOBAaHMEM B TOCYIApCTBaX-wIeHaX. JTO KPUTUIECKH BaKHOE OOCTOSATENHCTBO, KOTOPOE OKa3bIBAET HEIO-
CPEICTBEHHOE BIHSIHHME Ha Pa3BUTHE WHTETPAIMOHHBIX MpolieccoB. Heobxomumble MPEATOCHIIKN ISl 9TOTO
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nmerorcs. KoHnenTtyanbHO BCe TOCYapCTBa-4ieHbl HAlleIeHbl HA DKOHOMHUYECKUH POCT B MHTEpEcax MOBBI-
LICHUS KU3HCHHOTO YPOBHSI MX HACEICHUS U MOBBIIICHHE KOHKYPEHTOCIIOCOOHOCTH HALIMOHAIBHBIX SKOHO-
MUK Ha [100a’1bHOM pbIHKe. OTHAKO MaKPOAKOHOMHYECKAsk CUTyalus U (JaKTOPbI pocTa B rocyapcTBax-uie-
Hax CyLecTBEHHO paznuuarorcs. Kpymusie sxonomuku Poccnn u Kazaxcrana 3aBUCST OT 3KCHOpTa MPUPOL-
HBIX pecypcoB. Hebonbime skonoMuku ApMeHnH 1 KbIproI3cTana 3aBUCAT OT 3KCIIOPTA TPYLOBBIX PECYPCOB.
DKOHOMHYECKHE ITOTOKHU BHYTpPHU COIOSa, BKJIrO4as TOPTOBJIIO TOBapaMu, yCJIyraMu, B3aMMHBIC WHBCCTULIUN
" OCHCKHBIC MEPEBOJbLI, KaK MPaBUJIO, CBA3AHLI C Poccueii. DKOHOMUYECKHAE OTHOIIICHUS MEXKAY ApyruMu
rocyJapCcTBaMU-1WICHAMH Pa3BUTHI Ha MOPSJOK MEHBINE WM MPAKTUUYECKU OTCYTCTBYIOT. B ciencTBue atoro
CTpaTernyeckoe IJIaHUPOBAHUE B TOCYAAPCTBAaX-UJeHaX 00Jblle OPUEHTHPOBAHO HA HAIMOHAJIbHBIC HHTEpE-
Chl, @ UHTEIPALIMOHHBIN (PaKTOp pacCMaTPUBAETCS KaK JOMOJHUTEIILHBIN.

[Ipu Takom moaxone K CTparernyeckoMy IUIAHUPOBAHMIO HAOJIOAAETCSl HEJOCTATOUHAs COIVIACOBAHHOCTh
MEX]y CTPaTerHUECKUMH JIOKYMEHTAMH Ha COFO3HOM M HAIlMOHAIBHOM YPOBHSIX. DTa mpobieMa oOHapyKu-
Jach MpaKkTU4ecKH cpasy nocie oopazosanus EADC. B 2015 roay rpymnmoi uccnenosaresneid ObUT MpoBeieH
CPaBHHUTEJBHBINA aHAU3 LEJEBBIX OPUEHTUPOB U CTPYKTYPHBIX MEp, MPEACTABICHHBIX B CTPATETHYECKHUX J0-
kymeHTax Coro3a M rocygapcTB-4wieHoB [6]. Bcero ObuiM nmpoaHann3upoBaHbl JECSITKA CTPATETHYECKUX J0-
KyMEHTOB, B ToM umciie 35 mo Pecnyonmuke Kazaxcran. MccnenoBanue mokasano, 94To eI SKOHOMHYECKOTO
pazsuths Coro3a 1 rocyIapCTB-4JICHOB B IPHHITUIIE COBMANArOT. Ha 3Toi 0CHOBE Cpeii MHOKECTBA PUHSITHIX
CTPATCru4CCKux HaHpaBJ’IeHI/Iﬁ 6BIHI/I BBIACIICHBI HaH60nee AKTYaJIbHBIC HAlIpaBJICHUA PAa3BUTHUSA UHTCTpaluu,
KOTOpBIE JIOJKHBI CIOCOOCTBOBAaTh 00eCIeueHUI0 cOaIaHCHPOBaHHOTO M YCTOMYMBOTO SKOHOMHUYECKOTO pa3-
BUTHSI TOCYIAapCTB-wiIeHOB. [10 BbIIEIEHHBIM B X0O/1¢ aHaIM3a HAPABJICHUSIM HHTETPALK OBbUIH ONpeaesICHbI
LIeJIN, 3a/1a4H, LIEJIeBbIe HHANKATOPBI U OLIEHKU MX AOCTHKeHUs. [Ipu 3ToM 00HapYKMUIOCh, YTO JOCTHKEHUE
MHOT'HX M3 3asBJICHHBIX B CTPAaTEIrMYECKUX JOKYMEHTaX LIEJIEeH MaJOBEPOsITHO. 3aJa4y U LeJIeBble MHIUKATO-
PBI KIMEJTH HU3KYIO COMOCTaBUMOCTh. Hanpumep, 1S OLIeHKH AUBEpCU(HUKaIiK 3Kcropra B benapycu npume-
HsUTach 103151 yeayT, B Kazaxcrane — 10115t HeChIphEeBBIX TOBapoB, B Poccnu — osist HeHehTerazoBoro sKcrnopra
B 001eM o0beMe FKeropTa. Ha comocTaBUMOCTB CTpaTern4eckux JOKyMEHTOB TaKKe MOBJIUSUIN Pa3indus 110
TAKUM OCHOBHBIM XapaKTepUCTHUKaM, Kak 0a30Bble IEPHO/BI U LIE€JIEBbIE TOPU30HTHI INIAHUPOBAHUS, CTETIEHb
JeTajau3aluy U CTPYKTYpa ONUCAHUS MEPOIIPUSATHH.

00600125 paccMOTpPEHNE 0COOCHHOCTEH cTpaTernyeckoro mianupoBannst B EADC, MOKHO BBIICTUTE TPH
JTara pa3BUTHUS CTPATETUIECKOTO MJIAHUPOBAHNUS, KAaK HHCTPYMEHTA BBIPAOOTKH €INHON SKOHOMUYECKOH TO-
mutukn: 10 2020 roga, 2021-2025 roast 1 Ha nepuon a0 2045 roma. 3a 3TH MEPUOIBI CTPATETHIECKOE TIa-
HUPOBAaHHUE MMOCTOSHHO COBEPLICHCTBOBaNIOCH. Hecmotpst Ha 310, B EADC coxpaHsieTcss HeqocTaroyHas co-
[IaCOBAaHHOCTh MEKAY CTPaTerHYeCKMMU JOKyMEHTaMU Ha COIO3HOM M HAIIMOHAJIBHOM YPOBHSX, a TAKXKE 3a
pa3nn4Hble BPEMEHHbIC IEPUOALL. B BRICTYINICHHAX IV1aB TOCYAapCTB-WICHOB Ha 3aceqaHusx Briciero EBpa-
3uiickoro CoBeTa HEPEAKO OTMEYAIOTCS IIPOOIEMBbl, KOTOPbIE FOJaMH HE PEIIAOTCs, YTO CBUAETEIILCTBYET O
HE0CTAaTOUHOM 3(PPEKTUBHOCTH CTPATEIMUYSCKOTO MJIAHUPOBAHUS M Pean3alliid SKOHOMHYCSCKON TMOJIUTHKA
Coro3a.

Jpyrue acnekTsl peanu3anun SKoHoMuueckor crpaterun EADC o0yciaoBieHsl H3MEHEHHSIMH B OanaHce
BHEIIHUX BO3MOXXHOCTEH rocyiapcTB-wiIeHOB. B uyacTHocTH, ecTh uccnenoBanus [7], o pe3ynbraraM KOTO-
PBIX 00OCHOBBIBAETCSI BBIBOZ, O TOM, YTO BHEIIH: NoMTHKA Ka3axcraHa B OTHOIIEHUM €BPa3HICKON MHTET-
palyy 3BONIIOIMOHUPOBAa. ITO 00YyCIOBICHO U3MEHEHHEM OallaHca BHEITHHX BO3MOXKHOCTEH CTpaHbl — C
He6HaFOHpHHTHOFO B Ha4YaJIC MHTCTPAlMOHHOIO IIpouecca Ha 6JIaFOHpPI5[THbII71 o MEpEC pocTa reornoIuTu-
YEeCKOW HeONpeeIeHHOCTH B pernoHe. OOOCHOBaHHME JTAHHOTO BBIBOAA CTPOUTCS Ha MOJEIU BOCXOJSIICH
Jep>KaBbl B paMKax MEKIyHapOAHOTO MHCTHTYTa, npeanokeHHoi Ckortom JI. Kactaepom. Mozens BeiaenseT
TPHU OCHOBHBIX THIIA CTPATEIWU YYacTHs B MEXKIYHapOJHBIX MHCTUTYTaxX: MACCUBHOIO y4acTHs, aKTUBHOIO
MHBECTHPOBAHMS M BBIMOTATEJIbCTBA WIN YACP)KAHUSI HOIUTHUECKUX ¥ IKOHOMUYECKHX ycTynok. 1o MEeHuIo
aBTOpOB nccaenoBanus nocie 2014 roga KazaxcTtan MOKHO OIEHUTH, KaK BOCXOJISIIIIYIO IepikaBy, a Poccuro
KaK yCTOSBIIIYIOCS JiepakKaBy B paMKax MextyHapoaHoro nHctutyta EADC. CorntacHo npeasioxkeHHo Moenn
BOCXOJSIIIAsl AepKaBa MOHUMAETCSl KaK «CTpaHa, KOTopas B MPOLLIOM Hrpaja HEe3HAYUTENbHYI0 POJb B CO-
JEeCTBUM BTOPOCTEIIEHHOMY COTPYJHHYECTBY 110 KOHKPETHOMY BOIIPOCY, HO KOTOpasi CTAHOBHUTCS BCe Ooiiee
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3HAUUMBIM aKTOPOM B 3TOMH NpoOsieMHO# o0nacTi». COOTBETCTBEHHO M3MEHSETCS THUII YUaCTHsI «BOCXOJISIIICH
JIEp’KaBbl» B COTPYIHUUECTBE: CTpaTErvsi MHBECTHPOBAHUS B pa3BUTHE €BPA3UICKON MHTErpaliii CMEHAETCs
Ha CTPATErHI0 yAEp:KaHUS MOJUTHUECKUX M SKOHOMHUYECKHX YCTYNOK. /laHHBII HaydHBIH BBIBOJ MOJTBEP-
XKnaeTcsa npakTukoil. B craree «Cpeanue nepxaBbl COCOOHBI CIIACTH MYJIBTHIIATEPATU3M» OTMEUACTCS U3-
MeHeHue ponu KasaxcraHa Ha MeXIyHapOIHOM apeHe B CBA3U C TEM, YTO CTPaHa BIIEPBBIE IIOMAJIA B CIIMCOK
«CpenHuX AeprkaBy» (10 BEPCHUU HEMEIKOTo IeHTpa «PoHa HayKu 1 monuTUKN) (SWP). DToT HOBBIN cTaTyc
MIO3BOJISIET CTPaHe CTPOUTH OTHOIIEHHUS C IPYTHMHU TOCY/IapCTBaMHU Ha OCHOBE MYJIbTHJIaTepain3Ma, 03BOJIS-
IOILEro KayKAOMY MOJIb30BAThCS MPUBUIIETUSIMU B OTHOIIEHUAX ¢ TapTHepamu [18].

PE3VJIBTATHBI (BbIBO/bI)

B memom, moaBOst UTOT OIEHKE Pa3BUTHSA HHTETPAIIMOHHBIX TporieccoB B EADC, MOXKHO clienarh Ciemny-
OIIIUE BBIBOJIBI.

OrpaHnveHHOE BIMSHUE WHTETPAIIMOHHOTO (haKTOpa Ha HAlMOHAIBHBIC YKOHOMHUKH OTBEYaE€T MHPOBBIM
TeHJeHUUsAM. B mMupe nponuia siidopust oT modanu3anuu, KoTopas HaOMoganach Ha pyoeke BEKOB U BbI-
pakanach, B 4aCTHOCTH, B POCTE KOJIIMYECTBA MHTETPAIMOHHBIX 00bennHeHNH. [locne manneMuu u B HOBBIX
YCIIOBHSIX T€OMOTUTHYECKON HEOTIPEIETICHHOCTH MTOBBIMIAETCS aKTYaIbHOCTh OLIEHKH WHTETPAIIMOHHBIX TPO-
1IECCOB, TOCY/IapPCTBA-UJICHBI IIEPECMATPHUBAIOT CBOIO IKOHOMHYECKYIO TIOJUTHKY B TIOJB3Y pealn3aliy BHY-
TPEHHET0 MOTEeHIIMAaja, B TOM YHCJIe UCIONb3ysl HHTETPALIMOHHbIHN MOTeHIIHA.

OneHka pa3BUTHA UHTEIPALIMOHHBIX ITPOLIECCOB MOYKET OBITh TOJIyueHa Yepe3 aHaIn3 JOCTHKCHUS LeNeH,
3asBJICHHBIX HHTETPALIMOHHBIM O0bEANHCHHUEM.

VYyactue 8 EADC, kak 1moka3bsiBaeT aHaJlu3 CTaTUCTHYECKUX JIaHHBIX, IOKa CIIa00 BIMSET HAa TEMIIBI POCTa
BaJIOBOTO BHYTPEHHETO MPOYKTA M JTOXOAOB HACENIEHHUs TOCYapCTB-4IeHOB. OMHAKO, €CIIA MPUHATH BO BHH-
MaHHUEe TeOTOJIMTHIECKYIO HEOTPEIEICHHOCTh B €BPa3UIICKOM PErroHe, TO €€ BIUSHUE Ha SKOHOMHKY CTpaH-
Y4acTHHI] HAMHOTO 3aMeTHee, YeM BIIMSHHE HHTETPALIMOHHBIX Mep.

PasBuTHe MHTErpallMOHHBIX MPOLIECCOB B cdepe odecreueHus CBOOOABI MEPEABHKECHUSI TOBAPOB, YCIYT,
Tpyna u kanurana B EADC mpeiaraercst OleHUBATh 110 WHIUKATOPaM YacTOTHl HAONIOJCHHS IOpOTra CBS-
3aHHOCTH 3a TIepro] ¢ Hadama obpa3oanus Coro3a WK 3a 000N JPyToil MepHo/l, B 3aBUCHMOCTH OT TeJel
aHanm3a. PacueTsl, ipeAcTaBIeHHBIE B HACTOAIIEH CTaThe, OTPAKAIOT PE3YNIBTAThI alpodauy JAHHOTO METO-
JTUYECKOTO MOJXO0A.

[Tomxon Kk olleHKe Pa3BUTHSI MHTETPALMOHHBIX MPOIIECCOB 0 YaCTOTE HAOMIONEHUS 1OpOTa CBSI3aHHOCTH
IpeacTaBiIsieT co0oi AanpHelee pa3BUTHE METOJOIOTMYECKHUX MOJIOKEHUH 0 aHAJIM3y MHTErPallMOHHBIX
o0bearHeHnH, pazpadotannbix nox sruno OOH u BTO, He TpeOyeT 1omnoaHuTEeNbHBIX ((UHAHCOBBIX 3aTpaT
JUTS IPAMEHEHUS ¥ OTIIMYAETCS MPOCTOTON WHTEPIIPETANNHY TIOTYYEHHBIX Pe3yIbTaTOB.

PamxupoBanne rocynapcTB-4wICHOB MO cTeneHn uHTerpupoBaHHocTd B EADC mo mokasaremo 9acTOTh
HaOJIIOICHUSI TTOPOTa CBSI3aHHOCTH COBMNAAET ¢ pe3yasraramu o Meroauke EDK, ocHoBaHHON Ha MakpOIKO-
HoMHYecKuX Tadmuiax T3B.

B nenom o EASC nocraTounslii ypoBeHb HHTETpAllMK HAOIIOAACTCS TOJIBKO Ha PhIHKE TPy/a 110 MHAMKA-
TOpaM 4aCTOTHI HAOIIOICHHUS TIOPOTa CBA3aHHOCTH 10 JI0JI€ B3aMMHBIX JICHEKHBIX MIEPEBOIOB MEXKAY pU3NIe-
CKHMHU JIUIIAMH.

PacueTsr moka3bpIBaIoOT, U4TO JUIsI OOBEKTUBHON OIEHKH WHTETPAIMOHHBIX TporieccoB B EADC, B cumy He-
OZIHOPOJTHOCTH COCTaBa 00bEINHEHNUS, HEOOXOANMBI OLIEHKH 10 KKAOMY TOCYAapPCTBY-UJICHY H IO KaXIOMY
WHNKAaTOPY CBA3aHHOCTH.

[To rocynapcrBam-unieram EADC crerneHb UX MHTETpalui B 00bEIMHEHHE CYIIECTBEHHO pasiuuaercs. Ha-
n0OoJIee YacTo MPEBBIIICHIE MTOpora CBA3aHHOCTH Habmronaercs o benapycu, He HaOmonaercs — o Poccun. B
Kazaxcrane 3a neproz ¢ 2014 roma mopor cBI3aHHOCTH HAOIIONAIICS 3aMETHO PEeXe, YeM TI0 IPYTHM HE JTOMH-
HaHTHBIM 2KOHOMHUKaM EADC, 4T0 CBUIETETHCTBYET O €r0 OTHOCUTENHLHO CJIa00i HHTErpUpoBaHHOCTH B COI03.

Peanusanus 3aa4u M0 MOBBIIIEHUIO MAKPOIKOHOMUYECKOH YCTOWYMBOCTH FOCYAapCTB-UIEHOB OTPa)KaeT
CIIOKHOCTH 3TOT0 Ipouecca. TpeHa Ha coOMoneHne rocyIapCTBaMU-UIeHaMH HHANKATOPOB MaKpOIKOHOMHU-
YECKOM YCTOHUMBOCTH HE SIBISICTCS cTaOMIBHBIM. 3a nepuof ¢ 2015 roga xonndecTBO (akToB NPEBBILICHUS
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roCy/1apCTBaMU-UJIEHAMH TIPEENbHBIX 3HAYeHUH TMOKa3areneld YCTOWIHMBOCTH CHU3MIIOCH BCETO HA €MHUILY
Ha QoHe Tpex NepruoaoB ¢ 00PATHON JUHAMHUKOM, KOIIa KOJIMYeCTBO (PaKTOB BO3pacTalo.

Hanmuune GapbepoB Ha IMyTH AOCTH)KEHHUS €€ Pa3BUTHS MHTETPAIMH CTHUMYJIUPYET MOMCKH METOIOB
npoBeneHus dPQPEKTUBHON U COIIACOBAHHOW SKOHOMHUYECKOH MonuTHKH. COI03 Mpomien myTh OT COIIAco-
BaHMsI €IMHOM MaKpOIKOHOMHUYECKOH MOJIMTUKH B IIEPHO CBOETO CTAHOBJICHUS 10 (JOPMHUPOBAHUS CUCTEMbI
KOMITJIEKCHOTO CTPaTerMyecKoro MIaHUpOBaHMsI, OXBAaThIBAIOIEr0 BCE HANPaBICHNU WHTETpalllu.

HecmoTpst Ha HAKOIICHHBIN ONBIT HEOOXOANMO NaJlbHEHIee COBEPIIEHCTBOBAHNE CTPATErnIECKOro IIa-
HUPOBaHU, KaK MHCTPYMEHTA Pa3BUTHS HHTETpalioHHBIX TporieccoB B EADC. OCHOBHBIMH HEpEIIEHHBIMU
BOIPOCAMH OCTAIOTCS 3aBBIIIEHHBIE [EJIEBbIE OPUEHTHPBI, OTCYTCTBHE FAPMOHU3ALNN METOINYECKUX MOJIXO-
JIOB Ha HAIIMOHAJIBHOM U COIO3HOM YPOBHSIX, BKJIFOUAsl HEAOCTATOUYHYIO IIPEEMCTBEHHOCTh U COIIOCTAaBUMOCTh
MIpOrpaMM U IJIaHOB BO BPEMEHH.

YernemHocTs pa3BUTHsI HHTEIPALIMOHHBIX ITPOLIECCOB ONPEIEIICTCs] MHOTMMHU BHELIHUMH U BHYTPEHHUMH
oOcrosTenbecTBaMU. K BHEITHUM OTHOCATCSI CHIDKCHUE MEXTYHApPOIHOW PONIM TIIOOAIM3alA U U3MEHEHUE
TeONOJIUTHYECKON cuTyannu. K BHYTpeHHUM — OpraHN3allOHHO-TIPAaBOBBIE YCIOBUS CTPATETMUECKOro IIa-
HUPOBAHUS, Pa3IN4Ms B pa3Mepax U Clelualn3aluy HallMOHAJIbHBIX SKOHOMHUK, 8 TAaKXKe N3MEHEHUE HalUO-
HaJbHBIX cTpaTeruii yuactust B Coro3e OT MaCCHUBHOTO Y4acTUs U aKTUBHOT'O MHBECTHPOBAHUS J0 yAEp KaHUS
9KOHOMHUYECKUX U MOJUTUYECKUX YCTYIIOK.
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ABOUT THE ASSESSMENT OF INTEGRATION PROCESSES DEVELOPMENT IN THE
EURASIAN ECONOMIC UNION

Z. M. Sultanova'
'Eurasian Economic Commission, Moscow, Russia

ABSTRACT
The purpose of the study — measuring the results of Eurasian economic integration and studying the reasons
that hinder the achievement of its goals in the context of Kazakhstan's participation in the Eurasian Economic
Union.
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Research methodology — the theoretical and methodological basis of the study are general scientific methods
of cognition, economic and statistical methods of data analysis, comparative analysis of methodological
approaches to measuring integration processes.

Originality (value) of the study — consists in the substantiation and application of the approach to assessing
the achievement of the goals of Eurasian integration by measuring the "frequency of observation of the
connectivity threshold". The dynamics of the development of the common market for goods, services, labor
and capital in the Eurasian Economic Union for the period after its creation are analyzed. The experience and
problems of forming the economic strategy of the Eurasian Economic Union are summarized.

Results of the study — the achievement of the goals stated in the Treaty on the Eurasian Economic Union
is assessed. The degree of integration for the union as a whole and for each member state is measured. The
advantages of the proposed approach based on the "frequency of observation of the connectivity threshold" are
considered in comparison with other approaches. It is shown that integration processes have a relatively weak
impact on the economy of Kazakhstan, and geopolitical uncertainty in the region has a multidirectional effect
on the economy of member states and their national strategies for participation in the union. The experience
and problematic issues of strategic planning in the EAEU as a tool for the development of integration are
summarized.

Keywords: economic integration, international trade, foreign investment, labor market, strategic planning.
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HUHTEI'PAIMAJBIK TIPOUECTEPAIH JAMYbIH BAFAJIAY TYPAJIbI
EYPA3ZUSAJIBIK DKOHOMMUKAJIBIK OJAKTA

3. M. CyjraHoBa'
HSUIBIK DKOHOMUKAJIBIK KOMUCCHS, Key, "
'Eypas 3KOHO a. oMmuccus, Mackey, Pece

AHJIATHA

3epmmeyoiy maxcamvl — EypasusuiblK SKOHOMHUKAJBIK HHTETPAIMSHBIH HOTHDKENICPIH OJIIey JKOHE
KazakcranubiH EypasusiiblK S9KOHOMUKAIIBIK OaKKa KaThICYbl KOHTEKCTIHIE OHBIH MaKcaTTapblHA KOJI JKeT-
Ki3yre KeZiepri KenTipeTiH ce0enTepi 3epTTey.

3epmmey a0ichamacel — 3ePTTEYIIH TCOPHUSUIBIK JKOHE 9JIICHAMAJIBIK HETI31H TAHBIMHBIH JKAJIIbl FHUTBIMU
oicTepl, JCpEKTep/l TajaylblH JKOHOMHUKAJBIK JKOHE CTATUCTHKAJIBIK OJICTEpPl JKOHE HMHTErPAIUSUIBIK
ocepIiepi eJIeyIiH 9ICTEMEIIK TOCUIAEPIiH CaBICTBIPMAIIbI TaNAay Kypaiibl.

3epmmeyoin 63iHOIK epexwenici/KyHObLIbiebl — «Oallanpic TIeriH OalKay JKHUIITIH» ©JIIey apKbLIbl
eypasHsITBIK WHTETPAIis MaKcaTTapblHa KO JKETKI3yIi Oarajiay TOCUTIH HeTi3ney MEH KOJIaHydaH TYpabl.
Eypa3usiinbik 5)KOHOMUKAIIBIK OJIaKTaFbl TayapliapbIH, KbI3METTEP/IiH, )KYMBIC KYIITIHIH )KOHE KalnTaJIJIbIH OPTaK
HapBIFBIHBIH OJ1 KYPbUIFAHHAH KEHIHT1 Ke3eHAeT1 JaMy JTUHAMHUKAChl TaJljaHaabl. Eypasusiblk 9KOHOMHUKAIIBIK
OIaKThIH YKOHOMHKAJIBIK CTPATETUSICHIH KAJBIITACTRIPY TIXKIpUOECi MEH Macenesepi JKHHAKTa FaH.

3epmmey nomuoicenepi — Eypasusiiblk SJKOHOMHKAJIBIK OJ1aK TypaJibl IapTTa KOPCETUINeH MaKcaTrTapra Kol
XKeTKizyre Oara Oepinmi. bipikTipy gopekeci JKalImbl oJjaK YIIIiH KoHe opOip MyIIe MeMJICKeT YIIIiH OJIIIeHI].
backa TocimmepMeH caiapICThIpFaHAa «KOCBUTY IIETiH OaKbUIay SKHUTITIHE» HETI3eNTeH YCHIHBUTFAH TOCUIIIH
ApTHIKIIBUIBLIKTAPBI KApAaCThIpbLIa Ibl. HTErpausuiblk yaepicrep Ka3zakcran 9KOHOMHKAChIHA CATTBICTBIPMAIbI
TYPIIE 9JICi3 cep eTeTiHi, ajl aliMaKTaFbl FeoCasiCH OENTICI3AIK MYIIe MEMIICKETTEPAIH SKOHOMHUKACHIHA KOHE
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oJIap/IbIH OIaKKa KaThICY YJITTHIK CTpaTerusIapblHa KOl OarbITThI acep ereTiHi kepceriiren. EADO-na uH-
TErpalsHbl JaMbITY KYpaJibl PETiHAC CTPATETHSUIBIK XKochapiay TKipruOeci MeH MpoOieMallbiK Maceesepi
JKMHAKTaJIFaH.

Tyuin co30ep: SKOHOMHKAIIBIK HHTETPALUs, XaJbIKApajblK cayja, IICTeNIIK WHBECTUIMSIIAp, CSHOCK
HaPbIFbI, CTPATETUSJIBIK YKOCIIapJIay.
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ABSTRACT

The purpose of this research consists in need to consider the application of the wage grading model project
for the Karaganda Metallurgical Plant in Temirtau town (Karaganda region) for "Qarmet" JSC, with a descrip-
tion of its positive and negative socio-economic aspects.

The methodology of wages calculation (considered and used in this article) is based on the application of
KPI indicators in distribution of incentive income of employees. In addition, the article contains a statistical
comparison method for visualizing the economic phenomena under consideration around the subject of the
presented work.

The scientific novelty (originality / value) of work lies in the possibility of consideration of progressive
(graded) payroll system type for a ferrous metallurgy enterprise, which was previously not typical for this
industry. Such consideration is important for the future practical implementation of this method of calculation
in the aspect of labor relations improving in production realities for human capital development within the
industry.

The research findings are presented in the following provisions: The problems of the metallurgical industry
in the aspect of remuneration are considered; a model of encouragement for increasing qualitative and quantita-
tive indicators of labor activity is proposed; positive and negative aspects for functioning of such kind of model
in practice are reflected; solutions are proposed to overcome negative factors for its practical implementation.

Keywords: grading methodology, wage, human capital, industrial employment, metallurgical industry, ef-
ficiency indicators.

INTRODUCTION

Human capital is the basis of well-being for society and the possibility of its productive functioning within
the modern economic system of developed countries, as well as for developing countries, that have demon-
strated steady economic growth in recent decades. Today's world scientific thought is dominated by a goal-
setting approach in need for methods consideration to improve human capital’s quality and its development
for various industries (production, services, etc.), which is defined as a key basis in the modern knowledge
economy and it’s anthropocentricity for the development of these management systems.

The biggest part of scientists, who consider the theory of human capital in the specifics of employment of
people in enterprises (production, trade or services), identify three significant components of this concept with-
in the framework of employment: education, health, professional mobility (third one is not possible without the
best level of development of the first two), as well as the provision of social guarantees to employees (which
may include a whole the list of such guarantees: from the preservation of the workplace for a long time to visit-
ing expensive private medical facilities at the expense of the employer's health insurance) [1]. These measures
are referred by various authors (in their interpretations) sometimes, as investments into human capital [2, 3].

However, until now, the level of income in the form of wages still stays in role of the most important ele-
ments for the citizen’s well-being in countries where the traditions of social state institutions and corporate
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social guarantees from enterprises are not developed. After all, money can ensure the development of an indi-
vidual's human capital much faster, better and more expedient at its discretion than waiting for any planned and
strictly regulated assistance from the mentioned-above institutions. Therefore, it would be true point to say that
obtaining higher and, importantly, fair calculated incomes would be very important for employees of priority
areas of domestic industry. It is both important in the aspect of retaining qualified personnel at enterprises, and
in the framework of attracting new employees with high work motivation and/or with qualifications that will
help ensure the high-quality and innovative potential of their work.

When we consider the situation with the incomes of people in Kazakhstan's realities, using the example
of the Karaganda region, which is one of the richest in terms of income, with the second indicator of the hu-
man development index in Kazakhstan (after Almaty), which lacks any structural (in terms of management)
economic problems for traditional types of poverty and whose population is urbanized by more than 85%, we
may think that the population of such a region does not and cannot have any reasons for deprivation and the
potential to fall into the category of poor. However, this is far from the case [4].

When region is more economically developed than others, it will be more complicated for ordinary person’s
life in every aspect. For example: in the demands, required on the quality of its workforce, it will be the higher
competition on its labor market, the higher and more expensive standards of living on its territory, population
will have more additional economic and social needs.

If we consider that a significant proportion of the able-bodied population of the region works in the mining
and metallurgical complex, mining and metallurgical enterprises of which are sometimes the only enterprises
for potential qualified employment, then the risks of job loss and subsequent deprivation will be a significant
problem for the well-being of residents of this region.

The specifics of this work type associated with activities in the mining industry and in its clear production
segment (metallurgical enterprises), what also undermines another component of the human capital of its em-
ployees — health.

Traditional curtailment of social guarantees in production facilities does not motivate population to con-
tinue working in this industry for the entire metallurgical industry. This situation was observed in all countries
of the world during the intensification of fundamentalist market management approaches from the mid-80s to
the present day (especially in the countries of the former USSR, Eastern Europe and East Asia) [5].

When we describe the mining and metallurgical complex of Kazakhstan in Karaganda region realities, we
can see that this region has a very high index of multidimensional poverty for its optimal economic situation,
dictated by the above-described indicators of income and human development. This means that the existing
income level of the population of this region is not enough. This factor is very significant, despite the fact that
salary of a metallurgist is always higher than the average monthly salary from year to year, as it illustrated by
the diagram shown in Figure 1:

500 000 -
o,
400 000 -
® Average salary per month in
300 000 - —  the Republic of Kazakhstan
(average from all economic
200 000 - — sectors)
Average salary per month in
100 000 - —  the metallurgical industry
0 - : . : : : : : : : -
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Figure 1 — Average monthly salary in the Republic of Kazakhstan in comparison
with the metallurgical industry (dynamic indicators for the last 10 years period)
Note — compiled by the authors based on the source [6]
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We can see that Figure 1 illustrates us, that average salary of a metallurgist is always higher than the general
level of this average indicator in the Republic. However, this is a complex specificity of employment, which
carries significant risks, even for an increased income level (risks of structural unemployment, subsequent
forced retraining, serious health and financial problems, which will be caused by the corresponding damage,
caused by a monetary solution to these problems at the expense of the employee himself).

Only a monetary approach using in determining of the poverty level is far from point to be always cor-
rect, because this method does not take into account the potential estimated costs of intentional and unintended
expenses, structural risks, risks related to healthcare, social and other risks, which may negatively affect the
formation of human capital in the country, according to a complex employment system in the industrial economy.

The average level of multidimensional poverty in the republic (calculated by the Alkire-Foster method),
which one is characteristic for the Karaganda region and its first place in terms of the number of individuals,
who usually spend a significant share of wages on debts to banks and microcredit organizations (more than
10% of personal income on average), clearly shows the insufficiency of the existing income level. This fac-
tor is reflected in the first pilot project for calculation of the multidimensional poverty index for Kazakhstan,
published by the Bureau of National Statistics of the Republic at the end of 2022, at the meeting of Experts
on Measuring Poverty and Inequality in Geneva, Switzerland, which took place on December 7-9, 2022 [7].

According to the report of Kazakhstani experts, based on the results of this project, the level of the Kara-
ganda region in terms of multidimensional poverty for 2022 is shown in the diagram from Figure 2 in the fol-
lowing form:

Level of multidimensional poverty in regions of Kazakhstan for 2022
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30‘; TR
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Figure 2 — Karaganda region’s position in terms of the “multidimensional poor”

proportion of Kazakhstan’s citizens (in case of structural division of regions)
Note — compiled by the authors based on the source [7]

It is possible to see by the diagram in Figure 2, that Karaganda region occupies the 6™ place in the anti-
ranking of the multidimensional poor regions of Kazakhstan, and therefore it cannot be named as a region with
a high level of well-being and human development in the republican context of consideration.

Therefore, for workers in the industrial sector, what is industrialized in terms of the economic structure of
the region, with all the above-mentioned specifics, as the basis of their sense of well-being, as well as the basis
for the development of human capital, it is more characteristic to get a long-term place for their job, which one
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would give them high salary. This salary should be also fairly corresponding in its magnitude to labor con-
tribution of such workers, in need to optimize money-prize distribution within production process, according
to harmful working conditions and the specifics of working activity, which one requires specialized and high
qualifications.

The wages calculation at industrial enterprises in post-Soviet countries has a weak focus on the effective-
ness of results, which can be achieved during the production process. This situation was created, due to the
classical rationing of wages within the established categories and the tariff grid, which one mostly depends on
the years service length of approved and long working staff (typical for the industry of planned economies).

Such salary rationing in the realities of a market economy carries a negative context for the activities of
industrial enterprises in the CIS countries. Because of it, these industries remain not promising for attracting
qualified new personnel in terms of human capital preserving and developing for these enterprises.

In order to motivate working staff and attract new potential employees for an enterprise, the specifics
of which involves high health risks, requires a high level of professional education and strongly depends
on changes in individual technological processes, management of metallurgical companies should offer their
employees a remuneration system, which one will take into account: primarily, the actual results of the em-
ployee's activities; secondly, numerous related labor factors; thirdly, environmental factors and fourthly, such
a system, what will motivate staff to improve their production performance qualitatively and quantitatively.

Summing up the introductory part, we briefly summarize main problem of the research. A significant part
of working population in Karaganda region is as urbanized as possible and it is also employed in the industrial
sphere of the mining and metallurgical complex. Since the level of urban life and human development of the
region requires very high monetary costs from residents in its maintaining, which increase annually due to in-
flation in monetary terms, the traditional wage indexation of industrial enterprises does not have time to meet
numerous aspects of human capital development: in a personal and in professional aspect for the worker. As
a result, we get hidden non-monetary working poverty, which is revealed in various deprivations for working
individuals. Meanwhile, this industry is the main source of income for the region. The well-being of workers
in this industry is the basis of their human capital in private and a guarantee of the preservation of the industry
in a functioning form as a whole for this reason.

In the mixed economy conditions and volatility characteristic of the global metal trading industry, it would
be strange to require an employer to develop the social function of an enterprise. It will be against his com-
mercial interests. To resolve the conflict of interests between employee and employer in this industry, it is
necessary to use such a method of wage calculation, which will be applicable for the interests of both parties.

The implementation of KPI wage grading system in the metallurgical industry could fix this problem and
play the role of such method.

Literature review. Considering the literature about income growth, we agree with J. Behrman and B.
Wolfe, that higher education brings a much higher level of income than the initial one, that professional
knowledge is the basis for the growth of industrial competence [8]. We also agree with T. Ho, that wage
minimization will cause a drop in demand for employer vacancies from highly qualified specialists in special
industries [9]. We approve the need to stimulate wages in the aspect of special living conditions for each region
(characteristic standard of living, environmental and economic situation), described by A. Jayady, P. Subekti,
A.V. Smyshlyaev in their work, where they used the example of considering approaches to calculating wages
in Japan [10]. However, we do not approve Japanese approach, based on grading, mainly on seniority, which
these authors described. Our purpose is to attract young people to the industry, and therefore such conservative
approaches will not improve the situation in the metallurgical industry. We also agree with the conclusions of
L.V. Gusarova, that usage of KPI remuneration with limited financial resources is a justified measure that has
effectively proven itself in Western Europe at the end of the last century [11].

We support the conclusions of E.V. Trunova, that the implementation of the principle of fair remunera-
tion (according to KPI) will be realized only if the permanent part of the salary corresponds to the value of a
particular position for the company, and the variable part depends on the results of the work of a particular
specialist and is redistributed in its favor from employees, who have shown low efficiency in terms of KPI
factors [12, 13].
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This conclusion was reflected many times in works of different sociologists and economists, who specialize
in researches of work motivation. We can remind here about Frederick Herzberg with his "two-factor theory
of motivation" [14], as well as about concepts of K. Alfreder, A. Maslow, D. McClelland and other scientists,
who ever described motivational problems during labor relations [15].

THE MAIN PART OF THE RESEARCH

Methodology of the research. Wage grading is not the most equitable wage system only for the employees
of enterprises with the nature of their activities, depending on a number of related and specific factors and indi-
cators for the labor process. This system also works in the interests of employers, since the amount of salaries
paid directly depends on the performance of employees in the interests of the company.

Grading is a system consisting of hierarchical levels, named as “grades”. The size of the grade directly de-
pends on the amount of remuneration: the higher the grade, the higher the remuneration and vice versa. Grades,
in turn, are formed and further classified from a number of performance indicators (KPIs), which this position
implies, each grade level has different quantitative characteristics of performance indicators, although for the
position itself they should be the same everywhere.

The advantage of the grading system is that the job description (compared to the usual job instruction), what
is directly linked to the performance of KPI indicators, and this system does not take into account the main pro-
duction indicators only, it also takes into account other additional factors in which the employee is involved.

The main difference between a job description and a job instruction is that instead of describing functional
characteristics (what an employee should and should not do), it describes mainly the main results that an em-
ployee should achieve in his labor position.

KPIs (Key Performance Indicators) are key performance indicators that measure the success and quality
of strategic and tactical goals achieving for companies. These indicators can be financial and non-financial
both, but moreover, they necessarily depend on the specifics of the business and the strategic priorities of the
company.

The advantages of a remuneration system using KPIs are presented in the following aspects:

1. Employee motivation. The KPI system allows us to compare and link remuneration to actual work re-
sults, which encourages employees to achieve the best results in both kinds of skills: for soft skills and hard
skills;

2. Transparency. Qualitatively and correctly defined KPIs help employees to understand what is expected of
them by the employer and how they can increase their salary in this area (this concept covers the job description);

3. Goal setting. KPIs help to build the right goals and work strategy, which contributes to the overall ef-
ficiency of the company.

The development of a remuneration system using KPIs consists of five main stages:

1. Determining the goals and KPIs relevant to the industry in question:

— At first, there is a need to define company's strategic purposes and the prepare applicable KPIs for them;

— KPIs should be satisfying to the SMART principles: specific, measurable, achievable, relevant and time-
limited.

2. Setting of standards and targets:

— It is necessary to establish norms and target values that will serve as a guideline for evaluating the results
for each KPI;

—The target values should be realistic, but at the same time ambitious enough to encourage employees to
achieve better results.

3. Development of a system for calculation of the variable payment part:

— It is necessary to decide: which part of the salary will be a variable part and how it will depend on the
achieved KPIs (it is simply not legal to redistribute the entire salary using the CRI method, since there are
minimum wage standards in Kazakhstan, but at the same time the distributed percentage must be high enough
to make a difference);
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— To define a formula for calculation of variable payments that will be fair and transparent. For example,
you can set a percentage of the salary base, depending on the level of achievement of the KPI, or divide it pro-
portionally by the contribution of distinguished employees, based on the total salary fund set for redistribution.

4. Communication and training:

— It is important to inform employees about the new wage system. It is necessary to conduct training semi-
nars and explain how KPIs work and how they affect wages (and will affect the activities of their particular
enterprise);

— To provide regular feedback and the opportunity to ask questions about the KPI and the remuneration
system to the Human resources department and accounting department.

5. Monitoring and adjustment:

— It is necessary to make regular monitoring about how does this system work in practice and collect feed-
back from employees at the initial, medium-term and final stages of implementation during the Ist year of
operation;

— To be ready for making adjustments to the system, already, at the stage of its implementation, if necessary
to improve its efficiency and fairness.

In our opinion, the methodology of using KPI fully complies with ethical standards in the organization of
personnel management, since it does not deprive employees of legitimate payments due to them. It is suitable
enough according to the norms of labor law in the Republic of Kazakhstan. 75% of the salary, which contains
all the basic payments due to the employee, are fixed in this (main) part of the salary according to this meth-
odology. An ethical problem can arise only in the correctness for implementation of an employee's production
indicators, when organization redistributes 25% of the motivating part of wages between employees who have
distinguished themselves from employees who have not reached the necessary level of production indicators.
However, this is a honesty problem of personnel services in this management area. That’s why there are no
problems about ethics in KPI method using, since the application of this approach has successfully proven
itself in enterprises of many developed and developing countries.

Results of the research (model creation). Let's consider the project of grading wages (salaries for wages),
which is going to be implemented by the ferrous metallurgy enterprise Karaganda Metallurgical Plant of "Qa-
rmet" JSC in Temirtau, using the example of the KPI calculation model below.

The planned model is based on the relevant conditions:

1. The basic wage fund is 75% (all monetary allowances for harmfulness are included in it in advance, in
order to be suitable according to the fundamental norms of social compliance with Kazakhstani laws in the
field of labor protection and specifics of human capital in the metallurgical sector);

2. The variable wage fund is 25% (this fund is the basis for the redistribution of income in favor of employ-
ees who have shown the most effective work results from employees who have not fulfilled the established
indicators);

3. KPI indicators consist of 10 factors (7 main, 3 additional). The factors for managers should include indi-
cators for subordinate employees.

Additional factors, as well as the main ones, affect on the distribution of bonuses among distinguished em-
ployees. This is an extremely important aspect for attracting young people to industry, who are weak employ-
ees in terms of hard skills, because they can significantly benefit in terms of remuneration due to demonstrating
maximum loyalty to the employer, which in turn is an important indicator of the quality of corporate culture
improvement. These indicators may be different, depending on the tasks assigned to employees, in direct rela-
tionships with their functionality, presented in the job description.

All these indicators were considered in the grading design model and now they are presented in Table 1
below:

As we can see from the descriptions, presented in Table 1, this grading model takes into account both:
the main and indirect factors of labor activity, presented factors are very differentiated and take into ac-
count many aspects of labor participation from simple employees to the heads of structural divisions of
the enterprise.
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Table 1 — Factors for the salary grading project model, which were developed for “Qarmet” JSC as part of the
wages transformation process in short term

Categories of achievements (for fac-
tors) for one month of work

Factor Indicators

1 Labor discipline
2 Safety precautions
3 Hard skills (included into job description)
4 Soft skills (included into job description)
5 Labor productivity More Less
6 Loyalty than 7|7 factors than 7
7 Trainability factors factors
8 Team work (participationwithin)
Sl s 9 Innovativeness/Input for innovations
10
Engagement (into main and additional labor process)
Note — compiled by the authors

However, considering the performance categories (their achievements in the monthly period), presented on
the right side of the table (A, B, C), we need to specify them. To do this, we need to consider them separately
in the table 2, below:

Table 2— Efficiency categories for the KPI-based grading model for the project in question

KPI categories (planned)

25 %

B

Note — compiled by the authors

We can observe three categories of efficiency in table 2, where employees can fall into, according to pre-
sented additional KPIs: category "A" - the category of employees, who successfully achieve or exceed all their
personal working plans for these indicators; category "B" - the category of employees, who fulfill the declared
KPIs completely or almost completely, as well as category "C" - the risk category of employees, who do not
fulfill KPIs. They are potential candidates to be fired by employment contract, due to non-fulfillment of its
terms.

We will consider the calculation of the maximum possible planned amounts of incentives within the con-
text of the estimated salaries, which presented in Table 3. The maximum amount of encouragement can be
achieved by an employee upon completion of the maximum KPI, amounting to 25% of the surcharge for the
fulfillment of basic and additional indicators.
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Table 3 — Demonstration of the presented planned KPIs for various types of salaries at the ferrous metallurgy
enterprise — “Qarmet” JSC (salary volumes are as close as possible to the original values)

Personal data part Current month
KPI (plan)
Employee's name Salary (tenge)
%KPI (meaning) %KPI Factor of KPI Sum of KPI
1 199 904,77 0,25 25% 7,00 49976,19
2 141 716,66 0,25 25% 7,00 35429,17
3 137 942,86 0,25 25% 7,00 34485,72
4 236 500,00 0,25 25% 7,00 59125,00
5 296 897,61 0,25 25% 7,00 74224.,40
6 236 500,00 0,25 25% 7,00 59125,00
7 159 923,80 0,25 25% 7,00 39980,95
8 316 550,00 0,25 25% 7,00 79137,50
9 263 150,00 0,25 25% 7,00 65787,50
10 202 714,29 0,25 25% 7,00 50678,57
11 316 550,00 0,25 25% 7,00 79137,50
12 277 676,16 0,25 25% 7,00 69419,04
13 263 150,00 0,25 25% 7,00 65787,50
14 200 495,25 0,25 25% 7,00 50123,81
15 119 942,86 0,25 25% 7,00 29985,72
16 328 150,00 0,25 25% 7,00 82037,50
17 316 550,00 0,25 25% 7,00 79137,50
In total 4014 314,26 1003578,57
Note — compiled by the authors on the basis of salary, which one amounts close to the real value of salaries of employees from
"Qarmet" JSC

In table 3, what is located above, we can clearly observe the maximum possible amounts of salary in-
creases, however, which can be achieved in practice. However, such situation is not possible in view of the
differentiation of production processes and the human factor, as may be evidenced by the possible situation
with the actual KPIs presented in table 4:

Table 4 — Demonstration of free funds formation (based on the results of actual labor achievements, expressed
in the values of achieved/unachieved indicators), based on the presence of actual KPIs for various types of
salaries at the “Qarmet” JSC enterprise

Personal data part Current month
KPI (plan) KPI (fact) Undistri-
' buted KPI
Employee's
name Salary (tenge)
V)
Sum of KPI /oPI %KPl | FAOT | g of KPI | Sum of KPI
(meaning) KPI

1 199 904,77 49976,19 0,18 17,86% 5,00 35697,28 14278,91
2 141 716,66 35429,17 0,21 21,43% 6,00 30367,86 5061,31
3 137 942,86 34485,72 0,25 25,00% 7,00 34485,72 0,00
4 236 500,00 59125,00 0,18 17,86% 5,00 42232,14 16892,86
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5 296 897,61 74224.,40 0,21 21,43% 6,00 63620,92 10603,49
6 236 500,00 59125,00 0,25 25,00% 7,00 59125,00 0,00
7 159 923,80 39980,95 0,18 17,86% 5,00 28557,82 11423,13
8 316 550,00 79137,50 0,21 21,43% 6,00 67832,14 11305,36
9 263 150,00 65787,50 0,25 25,00% 7,00 65787,50 0,00
10 202 714,29 50678,57 0,18 17,86% 5,00 36198,98 14479,59
11 316 550,00 79137,50 0,21 21,43% 6,00 67832,14 11305,36
12 277 676,16 69419,04 0,25 25,00% 7,00 69419,04 0,00
13 263 150,00 65787,50 0,25 25,00% 7,00 65787,50 0,00
14 200 495,25 50123,81 0,18 17,86% 5,00 35802,72 14321,09
15 119 942,86 29985,72 0,21 21,43% 6,00 25702,04 4283,67
16 328 150,00 82037,50 0,25 25,00% 7,00 82037,50 0,00
17 316 550,00 79137,50 0,25 25,00% 7,00 79137,50 0,00
In total 4014 314,26 1003578,57 889623,30 113954,76
Note — compiled by the authors on the basis of salary, which one amounts close to the real value of salaries of employees from
"Qarmet" JSC

As it can be observed from information, based on the situation in table 4, the failure of individual employ-
ees to achieve KPIs amounts would be useful to create some free funds for their potential redistribution among
the employees who have distinguished themselves by performing production tasks and factors in accordance
with most of the factors above (for that kind of workers, who did their job perfectly). It would be quite honest
among them, that free salary fund should be distributed for their fair motivation, to increase production indica-
tors and as a reward for their achieved indicators of the period.

According to category "C", the following rule can be established: if an employee falls into this category
several times a calendar year (more than 4 times) and/or reaches it systematically from month to month, then
in this context, it is necessary to consider the termination of the employment contract with this employee, due
to the inconsistency of the position — but only on the basis of taking into account the preservation of normal
conditions at work and after the expiration of the probation period for this employee.

Employees, who have fulfilled their KPIs within the normal value, or above it, should receive their le-
gitimate payments with plus to the main part of the salary, based on a comparison of internal indicators and
job description standards among the category of distinguished employees. An example of such a situation is
presented in table 5:

Table 5 — An example of the free funds distribution, which one is based on the presence of actual KPIs for
various types of salaries at the ferrous metallurgy enterprise of “Qarmet” JSC (as an incentive for employees
who have reached the maximum from possible KPIs)

Personal data part Current month Current month
Employee's name Salary (tenge) Undistributed KPI KPI (redistribution by 3 additional factors)
Sum of KPI % KPI Factor of KPI Sum of KPI

1 199 904,77 1427891 0,00% - -

2 141 716,66 5061,31 0,00% - -

3 137 942,86 0,00 23,08% 3,00 2629725

4 236 500,00 16892,86 0,00% - -

5 296 897,61 10603,49 0,00% - -

6 236 500,00 0,00 23,08% 3,00 26297,25

7 159 923,30 11423,13 0,00% - -
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8 316 550,00 11305,36 0,00% - -

9 263 150,00 0,00 15,38% 2,00 17531,5
10 202 714,29 14479,59 0,00% - -

11 316 550,00 11305,36 0,00% - -

12 277 676,16 0,00 15,38% 2,00 17531,50
13 263 150,00 0,00 7,69% 1,00 8765,75
14 200 495,25 14321,09 0,00% - -

15 119 942,86 4283,67 0,00% - -

16 328 150,00 0,00 7,69% 1,00 8 765,75
17 316 550,00 0,00 7,69% 1,00 8 765,75
In total 4014 314,26 113954,76 99,99% 113 954,75
Note — compiled by the authors on the basis of salary, which one amounts close to the real value of salaries of employees from
"Qarmet" JSC

The data (presented in table 5) are linked in the distribution of income, which comes from the total amount
of the unallocated incentive portion of wages, therefore, percentages of this amount are distributed in appropri-
ate proportions for 1 KPI unit, which can be calculated on the basis of the total amount.

Of course, the wage grading model has a number of limitations. First of all, it is limited by the established
salary amounts, since the bonus fund of 25% is considered to be from determined salaries, which are often set
for one reporting period (a financial year) in industrial enterprises. Secondly, the salaries themselves depend
directly on the efficiency and profitability of production and its output, which are too volatile in the global steel
markets.

However, for the most part, the problems that arise with the KPI method in wages are related to the profit-
ability of the enterprise and management estimates of workers' labor, rather than with any mathematical com-
ponent.

The only solution to the methodological problems with the KPI method (in order to match the production
realities) would be quarterly wages indexation and determination of the wages premium part in differentiated
percentages, what will be corresponding enough to the specifics of payroll for individual structural units.

Discussion. Why is grading so well suited for the wage system in the metallurgical industry? Let us con-
sider the explanation of this thesis on the example of the Karaganda Metallurgical Plant, an enterprise of
"Qarmet" JSC in Temirtau, engaged in the production of ferrous metallurgy products (mainly of rolled steel).

Foremost, the use of this of labor stimulation method favors this industry due to the format of companies
engaged in the production of metallurgical products.

Companies growth and expansion, approved by an increasing number of employees, the opening of branch-
es and structural divisions within them, make companies less manageable. In such conditions, there are many
risks of unproductive employment, both types of them for individual employees and for entire departments
consisting of them. These risks, in turn, lead to dangers of over-planned costs, which ferrous metallurgy ven-
tures, basically, cannot manage due to the high level of competition within the worldwide steel markets (par-
ticularly metallurgical companies in Kazakhstan, encompassed by Chinese, Russian and Indian competitors,
where the industry can bear a much bigger number of representatives and innovative forms can be making
strides with higher elements).

At the same time, the problem of the scale of metallurgical production cannot be solved by a simple method
of production optimizing - by cutting structural components and breaking down production and technological
relationships, built over the years.

The metallurgical enterprise of the Karaganda Metallurgical Plant is a vertically integrated production
complex, which has its own coal, iron ore and energy base. If at least one of the structural elements of this
complex was stopped, all other parts and the production complex itself would also become unprofitable. This
situation threatens significant part of the region's population to lose their work. Welfare of the region will lose
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its lion's share of export revenues, since most of the main and auxiliary processes of the region's activities are
concentrated in single-industry towns, where business life directly and critically depends on the functioning of
each of the structural elements of this complex.

There is no need to talk about the quality of human capital in possible situation of such a social disaster. The
situation for the social sphere of regions and towns with the presence of such enterprises in a market economy
is essentially stalemate, but this was the format of Soviet urban policy, when cities developed neither as
points of trade environment, but as an accompanying infrastructure to support the life of industrial enterprises.
Therefore, the only way to avoid a social explosion that can cause the destruction of industrial complexes in
such regions and cities in post-Soviet countries is their gradual optimization and transformation into durable,
competitive and population-friendly economic institutions.

Such optimization should be achieved in planned, gradual context. But, at the same time, it should de-
velop everywhere, primarily affecting the human factor, because workers are the main tools for the de-
velopment of any industry during the predominance of industrial development concept within the
framework of the "knowledge economy". Inspiration of employees is the key to such a positive and
compelling change of the endeavor human capital to extend generation comes about, which is assumed to be
accomplished as a result of the reviewing application methods.

At the second point, the strategy of compensational calculation through the reviewing framework invigo-
rates human labor in metallurgical industry not as it were done with rewards for hurtfulness, but moreover with
actual incentives for qualitative labor performance improvement.

It is rare thing to find an enterprise or company with such a progressive wage system in metallurgical single-
industry towns of Kazakhstan, such as Balkhash (non-ferrous metallurgy) and Temirtau (ferrous metallurgy).

Allowances for harmfulness to metallurgist’s wages can increase their actual salaries. However, they actu-
ally scare potential employees for this job and make them staying away from involvement in the labor process.
Each potential worker gets it, that all extra installments, benefits within the shape of wellbeing centers, the
issuance of extraordinary clothing at the cost of the venture, sanatoriums, nourishment items, etc. can be given
to him not for his effectiveness at all, but rather as a cheaper payment for the deterioration of the main indicator
for human capital in enterprise — the health of the employee.

According to this statement, more mobile groups of population in the form of youth from 20 to 30 years old
would try to find work in single-industry towns, which will not be related to the main town-forming enterprise.
On the other hand, they can try to change their place of residence, which in the nearest future will lead to an
outflow of residents from these single-industry settlements and to their desolation respectively. Consequently,
it will lead to the declining of the country's metallurgical industry in the medium term. It will be destroyed as
an independent branch of national economy.

Grading will help to smooth out the negative context of this phenomenon, since progressive wage calcula-
tion is a really high-quality incentive for a younger and healthier population to work proactively, especially
at a time when other single-industry enterprises (with rare exceptions) do not have a similar labor simulation
system.

The implementation of such a wage measure at the main town-forming enterprise will stimulate its promo-
tion in companies, which carry out work under the guidance or orders of this metallurgical enterprise. Temirtau
is “home-place” to several dozen businesses that collaborate with the Karaganda Metallurgical Plant; their
combined size already makes up over 30% of total business activity in the area. The development of qualita-
tive wage indicators has the potential for a serious multiplier effect in quality improvement for production
indicators in many business areas of same towns and the region at all.

According to the information above, it can be clear, that there are currently no better alternatives for the de-
velopment of a wage system in single-industry towns, related to metallurgy (which would satisfy the interests
of both in this sphere: the employee and the employer).

Of course, the grading system also has a number of negative aspects for its implementation:

— for the first of all, since the allocation of roles and promotions frequently depends on annual performance,
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a grading system delays the acquisition of an industrial career position (career promotion), even though this is
the best time to review people services positions. If an employee wants to quit before the end of the year, this
system does not motivate him to be effective;

— grading system “cements” the mobility of structural changes in unstable economic situation, it will not
be able to contribute to the rapid restructuring of the functional responsibilities of employees of the enterprise;

— grading system can become a tool to get rid of "superfluous" and "undesirable" employees at the discre-
tion of the company's management (according their personal relationships with employees);

— with significant macroeconomic changes, related to wage increases in the industry, the company will also
have to respond on them by raising the average salary level of its employees. However, this situation will cre-
ate a contradiction, because the results of the employees may not have changed, and the salary has increased.
Then what is the usefulness of such a technique, if it still depends on the context, which one is out of internal
structure of our metallurgical enterprise?

These problematic factors can be resolved and leveled by a competent management policy of the enterprise,
the format of which we offer and consider:

Firstly, when we solve personnel/career issues, an enterprise can prescribe exceptions for revision and ca-
reer promotion/demotion, as part of the employee's achievement of the required total value of KPI indicators
during one financial year, without waiting for the start of another, and prescribe such a value for each position;

Secondly, the mobility of structural changes does not depend on the enterprise budget and its remuneration
alone, this aspect is influenced by too many factors and the aspect of accounting for motivation in wages plays
far from the first role here. After all, on the other hand, a decent additional payment to distinguished employees
in such conditions does not contradict the grading system in the context of staff motivation. It only accelerates
its impact in the rapid implementation and updating of production technology.

Thirdly, the problem of honesty and impartiality in the dismissal of employees is not determined by the
desire of the Head management and HR, but should be strictly regulated by professional standards in the estab-
lished job description on aspects of performance of labor indicators, since only their observance can correctly
implement the correct observance of grading methods in the enterprise.

The only one unsolvable aspect in this situation, in our opinion, is the fourth — the macroeconomic one,
related to the overall wage growth on a national scale. However, when we know the fact, that wages in met-
allurgy as a whole industry are always higher, than the average salary in Kazakhstan, the fourth problematic
factor does not threaten the industry due to the specifics of usual profitability for its employees.

CONCLUSIONS

To summarize the above, the following conclusions can be drawn from this research:

— The human capital of the metallurgical industry is dependent on the monetary factor, since the level of
provided social guarantees does not solve the entire complex of problems associated with it;

— The wage incentive mechanism with KPIs using in the ferrous metallurgy industry is innovative for it and
will have practical significance for both of its staff indeed: for management and for employees;

— The negative aspects of salary grading system introducing, which will be based on KPIs at the initial
stage, can be neutralized by the terms of the employment contract and allowances for employees, who did not
have time to integrate into the new order quickly at the beginning of the implementation of the model (in the
first year of its application).

The grading system has a lot of advantages and disadvantages in terms of practical implementation for
the development of human capital of an enterprise, however, its undoubted and inherent advantage is that
employees receive rewards based on their performance in the short term. This is exactly that point, which one
metallurgical worker and any other employed staff of all manufacturing industries in Kazakhstan would really
like to see.
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AHIOATIIA
byn sepmmeyniy maxcamel — Temipray Kanacsianarbl, Kaparans! o0nsiceinaars! Kaparanabl MeTamuryprus
koMmOuHaThI, "Qarmet" AK KOMIaHWACHI YIITIH XKaTaKbIHBI TPEHIEPIICYAiH KOOATBIK MOJICIIH OHBIH OH JKOHE
TEPIC SNIEYMETTIK — YKOHOMHUKAJIBIK JKAKTapbIH CHIIATTAal OTBIPHIN KOJIAAHY bl KAPACTHIPY OOJIBINTA ObLIA/IbI.

Ne 6 (159) 37 Volume 6 No. 159




MEMIJIEKET XXOHE BU3HEC: BACKAPY TEOPUACBHI MEH ITPAKTHUKACHI
STATE AND BUSINESS: THEORY AND PRACTICE OF MANAGEMENT

3epmmey adichamacvl — OCbl OanTa KapajaThlH JKOHE Tai1alaHbUIAThIH KaJAKbIHBI €CEITeY dJicTeMect
KBI3METKEpJIep/IiH TaObICHIHBIH BIHTANAHIBIPYIIBl yieciH Oemyne KPI kepcerkimrepin KonmaHyra
Heriznenren. COHbIMEH KaTap, MaKasia/ia YChIHbUIFaH dKYMBIC TAKBIPBIOBbI TOHIPETiHEe KAPacThIPBUIBIN OTHIPFaH
9KOHOMMKAJIBIK KYOBIIBICTAP bl BU3yaIH3aLMsIAY YILIiH CTATUCTUKAJIBIK CAJIBICTBIPY 9Mici Oap.

JKymoicmoiy 2vlibimu dcananviesl (bipezeiiniei / KyHOblIbl2bl) — OYPBIH OHEPKICITITIH OCHI cajlachlHA TOH
eMec Kapa METaJUTyprisi KQCIOPHBI YIIIH MPOTPECCUBTI (TPAHTTHIK) JKANAKbl KYHWECIHIH TYpIH KapacThIpy
MYMKIHJIrT Oosbin TaObiianel. MyHJA KapacTelpy HHIYCTPUSHBIH aJaMyd KalHWTalbH JaMBITy YIIiH
OHJIPICTIK WIBIHJBIKTAFbl eHOEK KaThIHACTAPBIH KETUIAIPY acHeKTiCiHAe ecenTeyAiH OChl 9JiCiH OonamakTa
MIPAKTUKANBIK 1CKE aCbIPy YIIiH MaHBI3/IBI.

3epmmey nomuoicenepi — MbIHaJIall epexesepAe YChIHbUIFAH: METAUTYPrusl CaJlachlHbIH €HOCKAKbI TeJey
ACTIEKTICIHIeT1 TPOOIeMaTHKACKH KapacTHIPBIIFAaH; €HOCK KEI3METIHIH CaITalIbIK JKOHE CAHIBIK KOPCETKIITEPiH
YIFAUTy VIIIH KeTepMesey MOJIeNi YChIHBUIFaH, MYHIai MOJETBIIH MPaKTHKada KYMBIC ICTEYiHIH OH JKOHE
TEpiC acTeKTijepi KOpCeTiIreH; OHbl MPAKTUKANBIK ICKE achIpy YIIiH XKaFbIMChI3 (hakTopiap/ sl eHcepy YIIiH
HIenrimMaep YChIHBIIFaH.

Tytiin co30ep: TpeWAMHT oJicTeMeci, €HOCKAaKbl, aJlaMd KaluTall, OHEPKACINTIK JKYMBICTICH KaMTy,
METaJLTYPT U UHAYCTPHUACHL, THIMIIITIK KOPCETKIIITEPi.

T'PEHIUPOBAHUE CUCTEMBI OILJTIATHI TPYJIA — TIPUOPUTETHOE HATIPABJIEHUE
PA3BUTHUA YEJJOBEUECKOI'O KAITUTAJIA B METAJUTYPTUYECKOM OTPACJINA
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AHHOTALIUA

Ienvio naHHOW pabOTHl SBISETCS PACCMOTPEHUE NMPUMEHEHHS MPOSKTHOW MOJEIH TPeHIHNpOBaAHUS
3apaboTHOH 1aThl it KaparanamHCKOro MeTauryprudeckoro komouHaara B ropojae Temupray, Kaparanan
HCKoM oOiactr, kommanud AO «Qarmety, ¢ omucanueM e€ MOJIOKUTEIFHBIX U OTPHUIIATEIEHBIX COITUATBHO -
9KOHOMHUYECKHUX CTOPOH.

Memooonocus ucuucnenus 3apabOTHOW TJIATHI, paccMaTpuBaeMas M WCIOJb3yemas B JaHHOW CTaThe,
OCHOBaHa Ha MpUMeHeHnHn nokasareneil KPI B pacnipeneneHny cTUMyIMpYOIIEi 100U 10X0/1a paOOTHUKOB.
IToMmumo HeE, B cTaThe MNPUCYTCTBYET METOJ CTATUCTUUYECKOTO COINOCTABICHUS MJI1 BU3yalU3aluu
paccMaTpuBaeMbIX SKOHOMHUYECKHX SBICHUN BOKPYT TEMATHKH MTPEICTaBICHHOW PabOTHI.

Hayunas nosuszna (opueunanbnocms / yennocms) paboThl 3aKIII0YAETCS B BO3MOKHOCTH PAaCCMOTPEHUS
BUJIa TIPOTPECCUBHOM (TPeiIMPOBAHHOI) CUCTEMbI HAYHCIICHUS 3apab0THOM MJIAaThI ISl IPEANPHUATHS YePHON
METAJTypTUd, KOTOpasi paHee ObUIa HE XapaKTepHa JUIsS JaHHOW OTpaciu NpOMbINUIeHHOCTH. [logo0Hoe
pPaccMOTpEHUE BaXKHO TSt Oy TyIIeH MPaKTHIECKOH NMIIEMEHTAIIUY JAHHOTO METO/1a UCUHCIICHUS B aCIIEKTe
COBEPILECHCTBOBAHUS TPYIOBBIX OTHOIICHUN B MPOU3BOJCTBEHHBIX PEAUAX IJISl Pa3BUTHUSL YEJIOBEUYECKOTO
KanuTajla UHAYCTPUH.

Pesynvmamul uccredosanusi peACTaBICHbl B CICAYIONIMX TOJIOKEHHUSIX: PACCMOTpEHa MpoOiieMaTHKa
METaJIITypri4eckoid OTpaciii B acHeKTe OIUIaThl TPyJa; MpPe/UIo’KeHa MOJIeNb MOOLIPEHUs 3a yBeJINYeHHe
KAueCTBEHHBIX U KOJMYECTBEHHBIX IIOKa3aTeleld TpPYyAOBOM MACSTENbHOCTH; OTPaKEHbI MO3UTHUBHBIC U
HEraTUBHBIE AacleKThl (DYHKIIMOHWPOBAaHWS TaKOH MOJEIM Ha MPAKTHKE, MPEUIOKEHBI PEIICHUs s
MIPEO0ICHNS HETATUBHBIX (PAKTOPOB LIS €€ MPAKTUIECKON pean3alny.

Kriouegvle cnosa: MeToauka rpedIMpOBaHUs], OIUIaTa TPYyJa, YEIOBEYECKUN KAaMTAJl, IPOMBIILJICHHAS
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AHIATIIA

Makanansl a3y Jarel 0acTbl MakcaT — eJiMi3/e OpBIH ajiFaH HEeTi3Ti e3repicTepIiH WaFbiH JKoHe opTa Ou3-
HECTIH JIaMybIHa 9CEpiH Talaay OOJbIN KeeIi.

3epmmey aodicnamacwsl. Makananbl a3y 0apbIChIH]IA alIFAIIKbl CTATUCTUKANIBIK aKIMapaTThl )KuHay, Excel-
0oJDKaMIapbIMEH JIEPEKTEP/Ii Taj1ay, SKOHOMHUKAJIBIK Tallfay, CaabICTBIPMAIIbl 9AICTEP CUAKTHI SIICTEP JKUBI-
HBI KOJIIAHBIIIEL.

Byt )KYMBICTBIH &bliblMU KYHObLIbIZbL TAFBIH KOHE OpTa OU3HEC CYOBEKTIJIepiHE TOJIBIK KOJIeMJIE acep
eTKeH jkahaHJIBIK TaFIaphIC IeH NaHAeMUsAaH TybiHaarad KP skoHOMHKaChIHIaFbl IPOOIeMaliap IbIH 6CyiHe
0aifIaHBICTHI, COHBIH CallZIApbIHAH TYPIl Kap>Kbl HHCTUTYTTApPhl KOCITKEPIIIKTIH OChI OaFBITHIH KOJIJIAy IIapa-
JIapbIH KaObLUTIA b

3epmmey nomuoicenepi. by Makamaga emiMI3NiH IMaFBH JKOHE OpTa OW3HECIHIH JaMyblHA JKaH-KaKThI
Tajnjama Kypri3iiii, OHbIH HET131HJIE CaNbIK KOHE KapKbl-HECHE XKYyHesepl OeiriHeri Heri3ri npobieMaap
AHBIKTAJIJIBI, COHJIAM-aK KOCIIKEPJIIKTI MEMJICKETTIK KOJIIay bl JaMbITY CajachIH/Iarbl aJIFbIIIAPTTAP AlKbIH-
JAIIbL. ABTOpIJIap MEMIICKETTIH QJICyMETTIK-OKOHOMHUKAJIBIK JaMYbIH/IAFbI IIAFbIH )KOHE OpTa KOCIIKEPIIKTIH
pelli MeH OpHBIH aTam OTTi, eJIiH eHipJjepi MEH OM3HECTIH OChI HBICAH/IAPHI TaMbIFaH cajajiap aHBIKTaJJIb.
Kacinkepix KpI3MeTTi icke ackipyaa skoHomuka [1IOb cyOwekTinepiniy Myaaenepi colfkecTeHaipiii, COH-
Jaii-aK 0Chl CEKTOPIBIH THIM/II )KYMBIC iCTeyiHE KeAepTi KeATIPEeTiH mpobdaeManap CUIaTTaIIb.

Tyuin ce30ep: namy ypaicTepi, MeMJIEKETTIK Koyiay, marsiH ousHec, LIOB, Jlynuexysinik bank peituari.

KIPICIIE
Kacinkepiik epkiHiri, opuHe, Ke3-KEeNTeH eliH YKOHOMUKACBIHBIH KOJIeMi MEH OpHAJIACKaH jKepiHe Ka-
pamMacTaH COTTi JaMybl MEH ©pKEHICYiHIH Heri3i O0omblm Tadbutambl. Kaszipri skarmaiina MIarslH KoHE OpTa
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OM3HEC KOCIMOPBIHAAPEl IKOHOMUKAHBIH OapIIbIK calallapblHa MaHbI3/Ibl OPBIH AJIajbl KOHE OJIapJIblH AaMy
TEH/ICHIIUSTAPBIH AaHBIKTAN]IBI.

[larein xoHEe OpTa OM3HEC OIPiHILIAEH, CANbICTHIPMAalIbl TYP/E KOFaphl KipiCTUTIKTIH aFbIH MOJIIEPiHIH
OHTAMIIBI apaKaThIHACKIHA OAMITAHBICTHI KOFApPhl THIMAUTIKKE ue. EXiHIIIIeH, HKeMTUTIK TIeH YTKBIPIBIK oJlap-
Fa HapBIKTHIH ©3TepPeTiH XKaFmalaapbiHa Te3 OehHiMaenyre MyMKIHAIK Oepemi. Y ITiHIITIICH, aFbIH XKoHE OpTa
Om3HEC KOCIOPBIHIAPBIHBIH KOII CaHbl 09CEKEeNeCTIK OPTaHbl JKaKCcapTa bl )KOHE TAOUFH CYPBINITATYFa OKeI
corajipl. TOpTIHIIIIEH, KONTETCH IIAFBIH KOHE OpTa OM3HEC KACIOPBIHAAPHI KYPFaH KOFaphbl 09CEKENeCcTiK
opTa TayapJiap MEH KbI3METTEP/IiH canachlH xaKcapraabl. [L1aFbIH 5koHE opTa KOCIKEePITIKTIH Mai1achblHA TaFbl
0ip (hakTOpP-03BIK TEXHOJIOTHSIIAP/IBI )KOHE 63 TUIMJILUIITIH J2JIeNIeMereH MHHOBAIUSUIap/IbIH 0acka TypiepiH
napanany[1].

[IaFeIH KOHE OpTa KOCITKEPIIKTI JaMBITY Mocenecin 3eprrey M. Meckow, /1. Jlx. Peamen, B. baymomn, X.
Bapueke, A. Mapmamr, @. Xaitex, ®@. Haiit, P. Prortunrep, A. XOCKHHT CUSKTBI aTaKThI FAJTIBIMIAPIABIH CH-
OekTepiHze KopiHic TanThl. KazakcTaHabIK FajabIMaap apackiniaa 0y maceneni b.Myxamemkanos, A. Ecinos,
K. Lnmusicos, I'. Cynetimenosa, O. CanpikoBa, M. Tsia 6enceni 3eprreni [2,3].

P.K. EnmmiGaeBTeiH kyMbIchIHIA Kazakctan PecryOnuKachIHBIH MIAFBIH KOHE OpTa OM3HECIHIH Ka3ipri
JKaFJaiiblHa TaNay JKYprizimai. ABTOp OM3HECTiH YKOHOMHKAIIBIK MOHIH MEMJIEKETTIK OacKapy MpH3Machl
apKBUIBI alibIl, OHbIH Ka3zakcTaH SKOHOMHKACHIHJAFBl PONIH aHBIKTAbL. 3epTTey HoTwkecinne Kazakcran
Pecniyonukaceiabiy LlarbiH skoHe opTa OM3HECIHIH epeKIICTIKTEepl 3epTTENil, )KYMBIC 1CTEYiHACT] KYHEeTiK
npobaemanap anelkTanasl. M.A. KycailbIHOBIIEH KYpri3reH 3epTTeyAe, 0 SKOHOMHKAHBI KaHFBIPTY KaF-
JAMBIHIA TIaFBIH JKOHE OpTa KOCIMKEPIIKTI MEMJICKETTIK KOJJIay KYHECIH KabINTAaCThIPy KaFUIaTTapbl MCH
TETIKTEPiH aHBIKTAHI [4,5].

Kaszipri kezenne Kazakcranma kocimkepitik O€JICCHAUTIK OpTa TaNThIH OpKEHICYiHE OAaFBITTaIFAaH MeMJIe-
KETTIK KOJIIay HeTi3iHAe KOChIMIIIA CePITiH ajIbl.

[laFbIH jk0HE OpTa KOCIMOPBIHAAP YTKBIPIBIKIICH epeKIIeNIeHe i, COHABIKTaH CYPaHbIC NIeH YChIHBIC TYThI-
HYIIBLUIAP/IBIH ©3T€PETIH aCCOPTUMEHTI MEH TaJFaMbIHA OalIaHBICTHI Tayapiiap MEH KbI3METTEP/li OHIIpYIe
e3iH ceHiMal ce3iHeni. LlarbiH KOCIIOPBIHAAP JKOHE TyTacTail anraHja MIarblH OM3HEC SKOHOMHKAJIBIK KbI3-
METTe OHIPJIIIK )KOHE )KEePTUTIKTI KAXKETTITiKTepre OapbIHITa OaFaapiaHFaH 03 TayalllacklH HeleHsl [6,7].

IIOB GacTeI epeKmIeTiri MEH apTHIKIITBIIBIFEI — OHBIH HAPBIK CHIH-KaTepIIepiHe JKeIeI Kayarr Oepill, YIKeH
WKEMJILTIKTI KopceTyinjae 00bi Tadbutajbl. CanayarTsl 09CEKEIECTIKTI KaJIbIITACTHIPY 1A MAFbIH )KOHE OpTa
OusHecTiH anatbiH opHbI - oHbIH F3TK xone FTII 3amanayn BekTopiapbl OOHBIHINIA KaPKBIHABI CEPIILIiCTEp
Kacayra alUTapIibIKTall yiiec KOCYbIH/a, COHBIMEH KaTap IIaFbIH KOCIIOPBIHIAP/IBIH dKOJIOTHSUIBIK JKaFIaliFa
Jla 9cep eTETiHIH YMBITIIAY KepeK.

KazakcTan 5KOHOMHKACHIHBIH aFbIMIAFbl ©Cyi, YKpanHaJarbl oCKEpH Mar[apbiC TOHIperiHaeri reocas-
CH IIMENIEHIC, COHai-aKk MeMJIEKET TaparblHaH eNeyJsi BIHTAJaHABIPYy IIapanapbl ascbiHna KazakcTaHHBIH
LIaFBIH JKOHE opTa Om3Heci oH ceprinai kepcetin oTeip. IIIOB cyObekrinepinin canbl 2022 KbUIIBIH ceri3
aiterana 14.7% - ra ecri, Oy Peceiinen KoMmaHusuIapIslH KYPT aFbIHbI CaJIjapblHaH OpPBIH aiabl. 2022 KbUIbI
KOCIIIKEPIIKTI JaMBITY JKOHIHAET1 YITTHIK )K00aHBI iCKe achIpy eHOepiHae OM3HECTI KoJIaayFa Kap KblIaH Ibl-
pynet 1.4 TpiH. TeHre neiiin keHelTy ke3aenyne. LLHIOb nHecueney kenemi 2020 sxputgan 6acTar aiTapibIKTai
KEeHEeHII KeJei, all Kapb3 0epy nuHamukachl 2022 sKbUTABIH KeTi aibiaaa 29% exi TaHOaIbl 0Cy KapKbIHBIH
kepceTTi [8].

XKanmel engeri KapKbUTbIK o3repictep Oona Typa, ssFHA MHQISIMS, Hecue KYHBIHBIH mapbikraybl, [HIOB
KOMITaHUsUIaphl Kajai fa Oonca Hecue cypaHbicTapbiH Kymeityae. IIOB kocimopslHaapbiHa YKIMET Tapa-
MIBIHAH OPBIH aJIATBIH KOJIJAY, CKHIlIl JeHreii OaHKTap YCHIHATHIH HECHENIEPre CYpaHbIC ©cCill, HOTHKECiHIe
IOBb-TiH namybIHa BIKMAT €TETiH OOJabI.

Byrinri TaHga YJITTHIK 3KOHOMUKAHBIH JKOHE JKEKEJETeH CYOBEKTUICpIiH OMeMIIK HapbIKTapFa YIKCH
TOYCJIUIIr QJIEMJIIK JaFAapbICThIH TEPiC cajuapbl O0JbII TaObUIaAbl. Byil skepie caimgapbl ©HEPKICINTIK
OHJIPICTIH KYJIJBIPaybIHa, )KYMBICCHI3IBIKTHIH 6CyiHe, HH(ISIHUIHBIH KYIICIOIHE KOHE TYTHIHYABIH TOMEH-
JICYiHE aJblll KeJIreH MYHAaWJIbIH JJIeM/IiK OarachIHBIH Y3aK yaKbIT KyJabipaybl Ka3akcTaH SKOHOMHKAChIHA
TOHTEH €H YJIKeH Kayin 6oabl. 2020 xKbUIbl KOPOHABHPYC MAHIEMUSCHI XKOHE illiHApa KapaHTUH/IIK mapajap
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Kazakcran SKOHOMHKAChIHA KbICBIMBI JKAJIFACTBIP/IBL. By MIaFbIH jxoHE opTa OM3HEC CyObeKTUIepine aiTap-
JIBIKTAM 9Cep eTTi.

SEPTTEYAIH HEI'I3I'lI OJIIMI

byrinri Tanma KazakcTanma mrarsrH )oHE OpTa KOCITKEPITiK CEKTOPBIH JaMBITY OOMBIHIIA JKYHE mapaap
KaOpUTIaHyAa. JKeTekin dSKOHOMHCTEpAiH Oaranmaybl OOMBIHIIIA SKOHOMUKAHBIH OYJ1 ceKTophl 2022 KbUIIaH
Oacran kesemi 4,2%-ra ecin, 37% - Fa TeH OOJIFaH >KAIMBIVITTBIK OHIM/II KYpyFa alTapiIbIKTal yJiec KOCaIbl,
Oy 3,5 MIUIMOH a1aMFa )KYMBIC OPBIHAAPBIH YChIHYFa MYMKIHAIK Oepeni [8].

Cyperre 1 kepinin Typrannaii, 2015 sxxpiinan 2023 sxeutra neitin LLIOB 2 ecere xybIK ocim, 29,7 TpiaH. TeH-
re HOMUHAIBI TYP/AE OHIM IIBIFapyAbIH OH HOTIIKEIEepiH KepceTin oTelp . byrinri Tanga Kazakcranma 1 974
696 mIareIH KOHE OpTa KICIKepIik cyobekTici 6ap [9,10 ].
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Cypert 1 — KP xanmer XKIO-neri lIOB nenreiiiniy e3repy cepmini
Eckepty — [9,10 ] nepekkesi Heri3iHe aBTOPMEH KYpacThIPbUIFaH

Kazakcranna MeMIIEKETTIK KoHE MEMJICKETTIK eMec YHBIMAAP/AbIH TApMaKTaJIFaH )KyHeciH KAMTHTBIH HHC-
TUTYLHMOHAJABIK 0a3a KypblIabl. Anaiifa, SKOHOMUKAHBIH 6Cy KapKbIHBIHBIH TOMEH/IEY1 JKOHE CBIPTKBI OpTa-
JIaFbl KYpJIeil SKOHOMHUKAJIBIK KOHBIOHKTYPA YKaFJaiiblHIa OM3HECTI KOJIJay MEH JaMbITy *KYiHeciH Tpancdop-
Manusiay KaKETTUTITT TYBIHAAUTHIHBIH aTal oTkeH skoH. COHBIMEH 0ipre, MEMIICKETTIK CTPATETHsIHBI KaHa
JKarmaimapra OefiMaey KoCImKepIriK OECeHIUTIK 1ICKe achIPBUIATHIH OPTaHbl €TKEH-TET eIl JKOHEe KYHeni
3epaeneyni tanan ereni. OceiFan OailIaHBICTBI KOCITKEPITIK OPTaHbl HEMECE ICKEPIIK KIMMAaTThl 3epTTeyIiH
©3EKTLIIr apTaabl. BusHec-opTaHbIH CaHABIK KOHE canaiblK IapaMeTpliepiH KOPCETETIH ICKePIIiK axyall Kacim-
KepIIiK OeJICeHIUTIKTIH alKbIHAayIbl (PAKTOPHI OOJIBIN TaOBLIAIBI.

Kazakcran «Doing Business» JlyHuexxy3imik OaHKiHIH PEHTHHTICIH/IE KONTETeH allayblT MEMIIEKETTEP-
MEH Kartap Typ, onap: Kerrait (34), Peceii (35), Cnoenus (37) sxone benapycs (38). bizmin memieket Egov
CalThI APKBLIBI KOTITEI'€H BIHFAWJIBI JKOHE KOJDKETIM/II JKoCTiapIiap Ky3ere achlpbluly/ia, OHBIH IIIHC: KaJacTp-
JIBIK YKOCIIAP SHII31JIiM, KOPIOPATUBTIK 0ackapy OOMBIHIIA 3aHHAMAJIAPFA ©3repiCTep JKacabIH/IbI, TPaHCIIa-
PEHTTUIIKTI BIHTATAHABIPATHIH 3aHHAMAHBl €HT13/i, COHBIMEH KaTap KEeIEHMIK PaciMzeyJeri IIbIFbIHAApAbI
A3aMTHIN, COJI cajlajia allbIKTHIKTEI KaMTamMachl3 eTTi [11].

JKorappiaa KenTipinreH peMTHHT HeTi3iHae )Kypri3inred 3eprreynep Ootibama LIIOB-TeH tamysiHa Excel-
OomkamMIapbIMEH IePEKTePAl TANAAYIbIH €Ki oiciMeH OoIpKay jkacalbl.
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"Doing Business" [lyHuexxy3iiik OaHKiHiH peUTHHTICI KopceTKimTepin Herizinae 2022 sxone 2025 xpuiaap
MoHzIepiH Oomkay yiiH Excel 6omkay dynkumscein koanansuiasl (Cypert 2).
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Cyper 2 — "Doing Business" Jlynuexys3inik 0aHKiHiH peHTHHT KepceTKimTepi
Ooitbrama 2024-2025 .. )Kyprisiiren Oomkamaap

Eckepry —nepexkesnepi Heri3iHIe aBTOPMEH KypacThIPbUFaH [6]

2025 xpurnbiy 6omkaMael pedtuaTri "Kocimoperamapap! anry" kepcetkinn Ooitsramma (-3,8) TeH Oomambl.
Tepic MOH pPEUTHHTTIH KYPT TOMEHICYiH KopceTei. boirkaMHBIH KaaFaH KOPCETKIIMTepl o3repMeni xKoHe
2022-2025 xpimap apaibiFbIHIA YaKbIT apajbiFbIHIA aUTapIIBLIKTal e3repMei/i.

Exinmi onicrieH 0oymkaM maparsl OaraapiaMachiH/Ia ISPEKTEPIl Tajliay Kypri3iiii.

Bapneik kepcerkimTep OoiibiHIIa OospkaMHBIH Excel-naparpl OarnapiaMachelHaa AEpeKTepli Tangayabl
koinauael (Cyper 3).
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Kpemut amy CatbIk carty
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Cyper 3 — Excel-6omkam naparbl Oaraapnamaceinaa 2025 xbuiFa peUTHHITIK KOPCETKIIITED

OoiibIHIIA OoKamaap
EckepTy —nepekkesnepi HeTi3iH/e aBTOPMEH KypacTBIPBUIFaH [6]

Bapneik nuarpamMmanapaa 60mxaMasl MOHHEH 0acKa, PeHTHHITIK OKUFaJIapAbIH HOTH)KECIHIH OH JKoHE Tec-
CUMUCTIK HYCKQJIAPBIH OAsTHIAUTHIH "TOMEH KOHE KOFaphl BIKTUMAJABIKTHI OalIaHBICTRIPY" CHSKTHI KUCHIK-
tap 0ap. 2017-2021 sxputgapaarbl Kojja 0ap CaHIbIK KOPCETKIIITEPre CyYHeHe OThIPHIN, OaraapiamMa KaKblH
apajia 00JKaMJIbl €CEnTe .

HIOb cyObekTinepiHiH KYMBICIIEH KaMTYAbIH HETi3ri Ke3lepiHiH Oipi peTiHae TaObICThI KYMBIC icTeyi
KOHE MHBECTHLIMSIIAP TapTy YLIIH YII OaFbITTa JaMy YCHIHBLIAIBI.

1. busHec-opTaHbl KOJAWabl NaMBITYAbl KAaJbIITACTBIPY CAJACBIHAAFBI MEMIIEKETTIK 0acKapyablH
THIMIITIITIH apTTRIPY

2. KapkbutaHasIpy olicTepiH koHe OacKa KoJijay IapajiapbiH KaKcapTy.

3. CanaapaJbIK KeJeprijiep MeH KaTepsep/Ii K0

OcpbiHzail opekeTTepaiH OapibIFbl THICTI 3aH K00aChIH PaciMIIeNin, Ka3ipri TaHaa MEMIICKETTIK PeTTeyai
KETUTIIpy BEKTOPHI OOWBIHIIA €lTiMi3/Ie KapKBIH/IBI [Iapaap )KYpri3iryie, oll 63 Ke3eriHae OM3HeC axyalsl
JKaKcapTyFa acepi turizeni[ 12].

JKana 3agHaMaIbIK akTUIepAl KaObUIaay Kagarajay ic-ImapajapblH a3alTyFa, MIBIFREIHAAPIAR TOMCHICTY-
re )KoHe OocekeriecTik opTaHbl jkakcapThin, KazakcranubiH JyHuexysinik banktin "Doing Business" peii-
TUHTIHJET1 MO3ULMSCHIH apTThIpyFa MYMKiHAIK Oepemi [11].

CyObexrinep OoiibiHIIa Oemyneri ILIOB KypbUIBIMBIHBIH Ka3ipri skaii-KyiiH 3epTTey kepceTkenaei, 2021
KBUIbI XKaJbl ©HIM eHIipiciHiH 70%-Fa >KybIFbl IaFbIH KOCIOPBIHAAPFa, oJaH KediHn 18% yreci 6ap opra
kacimoperaaapra tuecini. [llapya xone Gpepmep KoKabIKTaphl 8% KaMTaMachl3 eTelli, al JKeKe KocimKepiep
JKaJBl OHIMHIH TeK 5% Kypaiasl. Erep cOHFBI sKpuImaps! canansik OesiMe LIIOB KyphUTBIMBIHBIH ©3repyiH
KapacThIpaThIH O0JICaK, TOMEH/ICT1 JnarpaMmajia KenTipiireH keibip e3repicrep/i kepyre 00aibl.

2023 sxputsl LIIOB kypbinbivbel 2021 5KbUTMEH CaJIbICTBIPFaHAa ©3repreH, MyHbl OHEPKACIIl YIIECiHIH 2 ecere
apTybIHaH XoHe cayna yieciHig 11,1%-ra Temenaeyinen xkepyre Oonanpl. backa OarbITTarbl aybITKyJ1ap ai-
TapIBIKTall €eMec, OHBI TOMEHIET1 4 JKoHe 5-CypeTTeTi CalbICTRIpMalIbl InarpaMmmalapia kepyre oonazsl [8].

2022 >KpUIBI MIAFBIH KOHE OpTa OM3HECTI MaMBITYIBIH OH (DaKTOPBI OJApIbIH KipiCTUTITIHIH ©Cyi OOJIBII
TaObLIa/Ibl, OHBIH MOHI 4,8 TPHIJUIMOHBI KYpanabl, OYJI 6TKEH JKbUIMEH CalbICTBIPFaH/Ia OChl KOPCETKIIITEH
12,1% - ra apteik. LIOB kocimopblHAApHIHBIH cayAa aiiHAIBIMbI KOPCETKIMIH 6,2% - Fa YIFATy oJapAblH
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kipictimiria 1,5 TpwuinonHas 1,9 TpUIUTMOH TeHrere JeiiiH apTThipyFa MyMKiHaik Oepai. KemipcyTekrep Ha-
peiFbIHIaFEl Oappenine 100 moiapaan acaThiH Oara ©CyiHIH JKaIIBI QJIEMIIK TPEHI1 MyHall OHIMICPIHIH KO-
TepMe cayaachiH xy3ere acbipaThiH LIIObB cyObekriciHe KipicTumikTi 64% - Fa ynraiTyra MYMKIHAIK Oepai.
XKoraprina atanran xpuisl HIOB-Ka KaThICThI ©HEPKACII )KOHE Kap Kbl CEKTOPBIHBIH KOCIIIOPBIHAAPHI 63/1€PiHiH
Kap KBUTBIK KOPCETKIITEPiH jkakcapTThl. OCBIHIAN JKETICTIKTEpre KO KeTKizyre, oHbIH iminae [1IOb kaci-
MOPBIHAAPBIH Kap>KbIIAaHABIPY eceOiHeH Koiayra OarbITTalfaH, COHAi-aK KapXKbUIBIK eMecC ic-Iapanapiabl
JKY3€ere achlpaThlH YITTHIK KOOaHBI iCKe achIpy MYMKIHAIK Oepai. MeMJIeKeTTiK KoJlayMeH KaMTaMachl3 eTi-
JISTIH KPEAUTTIK NOPTQEb KeieMi KopceTKiliHiH KapkKbeiHbl 2020 xburian O6actan 2022 skpurra JSHiH Kb
caiibid 29% - 1aH acTaM ecTi JK9HE OpTalla eceniieH 5.7 TPUIUIMOH TeHI€Hi KypaJibl.

%

0.5 W Cayna
W Backa camanap
1 KypbBuisic
y N [l ©HepKacin
\ M AyELT IAPYaIIBLTEIFBI
12§~ M Kemik

W BaittageIc

Cyper 4 — Dxonomuka cananapsl 6oiibiHma LLIOB kocinopbiHaapbIHBIH CATHUIATHIH OHIMIEPI MEH

KbI3METTEpiHiH yneci, 2021x.
EckepTy —nepekkesepi HeTi3iH/e aBTOPMEH KypacThIpsiTFaH [8, 13]

%
= OHepkacin
= backanapbl
9,00%
= KypblabiC

Aybin Wapyallbibifbl

m Kenik

= KbUTKbIMaNTbIH MYAIK
onepaumanapbl

Cyper 5 — 2023 1161 KP sxoHOMUKachIHBIH TYpai cektopnapeinaa IOB kacimopeinaapbiHa THECTI maMa
EckepTy —nepekkesnepi HeTi3iH/e aBTOPMEH KypacThIpsiTFaH [8, 13]
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¥Yarreik baHk ycbiHFaH akmaparka coiikec, 2022 >KbUIbl OpTa KOCIOPBIHIAP TaparblHaH OEplIreH Kpe-
JUTTIK OTIHIMJIEP TOPT ece, aJl MaFbIH KacinmopeiHaapaan 19% - ra raHa yyiraiiibl. Byi eciM KpeuTTikK pecype-
Tap KYHBIHBIH OCYiHE XoHe OaHKTep TapanbiHaH KpenuTTey mapTTapbhlHbIH KaTaHlayblHa KapaMacTaH OpPbIH
anJel, Oy MEMIIEKeTTIK OarmapiamanapasiH cyocuamsmapasie 57% -. kyparan 11IOB kacimopeiHIapbIHBIH
OeceHaiTiTiHe ocepiMeH TyciHmipineni [8].

Kazakcrannpg Exinmni neHreneri ipi 6aHkTepl MaFbH )KOHE OpTa KOCIIKEPIIKTI KOJIAAy/ Il )KaIFaCThIPY-
Jia JKeHUTIETIITeH KpenuT Oepy Oaraapiamacsl menoepinne Ykimer 601 mumumapy Tenrere neiin oenai [14].

By Garapnama OolibiHIIIA KpeauT Mep3imi — 12 aiira geiiin, memiepiaeme — 8%-Fa JCHiH, ®KbUIIBIK THIMII
chIaKpl Meriepiemeci — 8,3%-ra gaeiiin Kypael. LIHOB yiin kapbi3 comacskl — 3 muipa. TeHrere aeiin, KK ymin
— 50 muH. TeHrere neitin 6onapl. by makcarka memiexer 600 mrumapz teHre 6enni [12]. Kecrene kpenut
roptdeni OolbIHIIa eKinmT AeHreineri o 6ankTiy [LIOb-ka kpenut 6epy kepcerkimTepi 6epinrer (Kecte 1).

Amnaiina, OarapiaMara KoJjiay bl KXKeT eTeTiH OapJiblKk KoMmnaHusuiap Kipmeiini. Lllareia sxoHe opra Ou3-
HECTI 63 KapakaThIHaH HECHEJICHIIpYyTe KesleTiH Oocak, Xanbik 0ankiniH (14,2% xone 14,8% Oacrar) xoHe
ForteBank (15,5% 0Oacram) enimaepi craBkachl OolbIHIIA Y3/iKTep KaTtapbiHaa. Lllekreyci3 Kapbl3 coMachiH
HentpKpeanut banki rana kepcerTi.

Kecre 1 — Kpenut noprdeni 6oitpama exinmi neqrein 6ankrepain y3aik 10 ILIOB-ka Hecue 6epy

min max oprama TaHbIMaJI
Tuimai memmepreme % 13,2 34,0 20,6 -
Ex a3 mep3im (ait) 1 6 4 3
EH xen Mep3im (aif) 12 120 66 60
EH a3 coma (MbIH TeHIe) 30 3000000 237459 -
EH xer coma (MBIH TEHTe) 1050 5000000 376494 3000000
Eckepry —nepexkesnepi Heri3iHae aBTOpMEH KypacThIpburraH [12]

Anaiina, OarmapiamMara KOJIJay/Ibl K&KeT eTeTiH 0apiblK KoMItaHusutap Kipmetini. 1llareH xoHe opTa On3-
HECTI 63 Kapa)kaThIHaH HECHENeHAIpyTe KeneTiH Ooncak, Xanbik 6ankinig (14,2% xone 14,8% OacTar) sxoHe
ForteBank (15,5% Oacram) eHimMaepi craBkachl OOWbIHIIIA Y3/iKTep KatapbiHa. [llekreyci3 Kapbi3 coMachiH
HentpKpeaut banki rana kepcerti. Kapbizapig eH kom Menepin Xanblk banki - 5 Miapz TeHrere neifin kep-
certi. CermenTTeTi Kapbl3ably eH y3aK 120 aiira neitinri mep3imai —LlentpKpeaut banki kepcerri, 84 aiira
neitinri mep3imai Eypasusineik bank, ForteBank, Xaneik banki skone Jysan Bank ycbiab!.

A¥iTa KeTeHiK, eiMi3/ier] MaFbiH OM3HEeCTi HECHeNeH /TPy KeJieMi OipiHIII KBUTBI KICKAPBIIT OTHIPFaH JKOK.
MoceneH, HayphI3 aifblHA Kapai CeKTOpAarsl Kape3aap keieMi HeOopi 2,04 TpiaH TeHreHi Kypaasl — Oip ai
Oypbiarbira Kaparanaa 0,4% - a a3 sxoHe Oip >KblUT OYpBIHFBIFA Kaparanaa 5,6% - ra OipjeH keMireH. by
peTTe SKOHOMHKaHbI HECHENeY IiH JKalbl kejemi Oip xbuiaa 10,6% -ra, 13,81 TpiH TeHrere neiiH yiIFai bl
Ocpuiaiiia, marbiH OM3HECKE Kapbl3JapAbIH JKalIbl Hecue nmopTdenineri yneci 0ip »xbut iminge 17,3% - nan
14,8% - ra nmefiin KpicKapasl [14 ].

Ecrepinisre cana kereifik, Kap»Kbl HapBIFBIH PETTEY XKOHE JAMBITY JKOHIHACTI areHTTIr1 0aHKTep, MUKPO-
KApKbl YHUBIMIIAPhI JKOHE KPEAUTTEP MEH MHUKPOKPEAMTTEp JKOHE ©3re Jie KapKbl MHCTUTYTTaphl OOMbBIHIIA
[IEHIiM KaOBIIIabI, OFaH COHKEC:

— Heri3ri OOpBII MeH ChIaKbl OOMBIHIIA TOJIEMAEP/Il KeIIiKTipy OOMBIHINIA albIIIYIIIAp MEH 6CiMITyIIap-
Ibl ecenTeMey; TOTEHILE JKaF1ail eHrizy HoTkecinae xaraaiisl Hamapnarad OB cyObekrinepine xoHe Kap-
Kbl YABIMIApBIHA ToJieMIep OoWbIHIIA KYHTI30emik 90 KyHre neiin mep3iMiH y3apty. byrinri tagna bank 872
KJIIMEHTKE KEHIHTe KAIIBIPYABl YCHIHBUIIBI, OYJT TYCKEH OTIHIMTEPiH KaIIbl KoJaeMiHiH 98% -bIH Kypanbl.

KP Ykimeri nanaeMusi Ke3eHiH/Ie iCKe KOChUIFaH JaFapbiCKa Kapchl Oar1apiaMaHbl iCKe achIpy/Ibl TaObIC-
TBI )KaJIFaCThIpy/Ia:

— SKOHOMHKAHBIH 3apJlall LIEKKEH CEKTOPJIapblH KapKbUIAHABIPY;

— yu xbu1 iminae OB kacinopsiHnapbiHa TEKCEpy KYPrizyre MOpaTOpHiA;

— 3aman mekkeH [IIOB kocimopbiHIapbIHBIH KPeAUTTEePiH ToJIey OOMbIHIIA Keiinre Kanasipy [14].
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Keninniknen kpenurreyni Almaty Finance xone Almaty MKY keninimen Hecueney yinid 2% xone 6%,
Keriici3 Hecueney ymin 12% memmepieMenepi OoiibIHIIA 7 KbUTFa ACHIHTT MEp3IMMMEH, KapbI3bIH €H KO-
rapbl comachl 500 MITH TEHre MeJIIIIepiH/Ieri mapTTapMeH JKy3ere achlpaibl. bapiblk Ke3eH/ e JKalIIbl COMAaCh
16,7 mapn Terrere 228 x00a KapKbIIaHIBIPBULIBL. by perte OemiareH Oromxer comacsl 12,1 Map TeHreHi
Kypaznsl. by mapamap 1 074 sxaHa ®KYMBIC OPHBIH KypyFa MYMKIHIIK Oepin, Oro/pkeTke 6,2 MIIpJ TeHTe ca-
JIBIK TYCIMAEPiH KaMTamach3 eTTi. 2023 sKbIIbI KEPTUTIKTI OF0KETTEH 6,3 MIIpJ TCHIe KoJIeMiH/Ie KOChIMIIIA
OeJliHTeH aKma Kapaxatsl meHoepinge 160-tan actam aHa Kapbi3 Makyinasbi, 1300-geH actam sKyMbIc
OPHBI KYPBUIaIbI JIeTl OODKaHY /A,

Almaty Business-2025 kocillKepIiKTi JaMbITY/IbIH OHIPIIiK OaFaapiaMackiHa ©3repicTep eHrily jKocmapiia-
Hyna. 3apnan mekkeH kocinkepinep yuriH "Ammatsl "OKK"AK imiHapa keninairid naiiganany MyMKiHIITi-
MeH XbUIIBIK 2%-0eH 10 MH TeHrere neiliHri MesmepieMeMeH aifHaIbIM KapakKaThlH TOJBIKTBHIPYFa KaHa
KPEUTTIK OHIM/I1 €HT13y YCHIHBLIA I

By mapa 3apaan mekkeH KocinKkepiepre oJapAblH KaccalblK alllaKThIKTapbIH 6Teyre MyMKiHIIIK Oepe/i,
COH/ali-aK eTey TeTiri OOWbIHIIA OapibIK KKETTI KyYKaTTapAbl YChiHA alMalTeIHAapFa Kemekrecedi. Ochl
OHIM asIChIHJIA 3apJIall IeKKeH KacinkepiepAiH 60 xo0ackiH xanmbl comackl 600 MITH TeHrere Kap»KblIaH bI-
py *xocnapianyaa. byn 120-maH actam KyMBIC OPHBIH CaKTall KaJTyFa JKoHE AJIMAThl OFO/KETIHE CATBIKTHIK
Tycimaepai Kockimia 40 MITH TEHTeZIeH KeM eMec CoOMara YIIFaiTyra MyMKiHIiK Oepemni [16].

Kananan KypbUIFaH KOCIOPBIHIAPFa CEPBHUCTIK KOJIJAy KOPCETY KoHe OM3HECMEHIepi OacTamnKel Jasp-
nay ymia «Qolday» KocimKepilik OpTalbIFbl KYPBUIBII, TaOBICTBI )KYMBIC icTeye. OpTalbIKThIH KbI3METiHE
KOCIMKEpIIePAiH PYKCaT KYXKATTapblH alyFa oHE KapKbUIAHABIPY Ke3iHAe OTeyci3 KeHec Oepy KbI3MeTTepi
kipemi [15 ].

JKympIcchI3mapIpl 9NMeyMETTIK KOPFay/Ibl iCKe achIpy JKOHE KYMBICKA OpHAJACThIPy Ke3iHJe NeINaIbIK
e3apa 0alJIaHBICTBI JKY3€re achlpy AJIMATHIHBIH KYMBICIIEH KAMTY OPTAJIbIFBIHBIH HETi3ri MakKcaTbl OOJIbII
Tabputazs [14 ].

Kasipri ke3ne Kazakcran PecnyOinkachkl XainkbeIHBIH 37% OCHI IIAFBIH KOHE OpTa OM3HEC calachIHIa KY-
MBIC JKacayJia »oHe JIe KaJlllbl KOCBUIFaH KYHJarkl yieci 25% neiiin xeteni. lampriran ennepae Oy kep-
CETKINI aneKaiiia sxorapsl - 60-70% neiiin xeremi. Erep KP-b1H kocinkeprik OenceHaimik OoWbIHIa Oacka
eIepMeH CaIBICTRIPCAK, JJIICKANHIa TOMEH EKeHIH KOpeMi3 — OJ1 dJIEMIIK opTaia JeHTeHIeH eKi ece TOMEH,
srau JKIO yieci 63%, ain KyMBICIICH KaMTBhIIFaH XaJbIKThIH CaHbl OOHbIHIIA 47% Oouibin TYyp. A aliMak 00-
vitama [IIOB sxaimet eHIpITiK eHIMJII KypayblH Tajjacak: AcTaHa Kanackl OolibiHia - 46%, bareic Kazakcran
00:1bIchI OoMbIHINA - 40%, AnMaThl Kanackl OoiibiHIna - 29% kypart oteip [17,18].

¥Ycwbutran 6-cyperte KazakcrannsiH eHipiepi OoiibiHIna TipkenreH OB kocimopelHAapbIHBIH CaHbI
2019 sxpurmer 2023 KBUTMEH cadbICTRIpFaHAa THHAMHUKAAA, OHAa aOCONFOTTI Kembacisl ATMAThI Kamackl 00-
nein TabbuTanbl, ouna 309 MmerHHAH actam LIIOB cyObekTiepi KyMBIC iCTEH I, oJlapaa >KapThl MIJLTHOHFA
JKYBIK aJ1aM KbI3MET aTkKapajabl. EkiHII jkoHe YT opbiH/Ibl Ka3aKCTaHHBIH TaFbl €Ki METanojuci - Actana
MeH LllpiMKeHT ueneHeni, colikeciniie 224 MbIH koHE 117 MBIH MIAFbIH )KOHE OpTa OUCHEC KOCIMOphIHAA-
put Oap. Kasakcranusiy Oacka eHipiepi Ooibiama [LIOB kacimopeinaapsinby canbl 100 MbIHFa >KETTICH.
[IOB — TBI JaMBITY 2 KEPTLTIKTI OMITIK OpraHIapbIHBIH KOJIJaybl MAHBI3/IbI MOHTE U€, aTal alTKaHa, JaFaa-
pBICKa Kapchl mapanap nmenoepinae kadbuganrad Almaty Business-2025 GarmapiamMachiH icKe acklpy aliKbIH
MBIca 0okt TadbuTams! [11].

Enimize kocinkepiik OSJICEHAUIIKTI apTThIPY/IbIH JKYMBIC JKacall jKaTKaH OarapiiaMajiapbIHbIH HETi3Ti-
JIEpiHiH KaTapbiHaa "YKyMBICTICH KaMTyIbIH kO0J1 KapTachl” aTan eTyre 0omiabl. O Tek OCJICeHIUTIKTI apTThI-
PBIN, KOMMaii COHBIMEH KaTap XYMBICIICH KaMTy MaceleciH e oHTaiibl memyne - 250 000 agam sxymbIcrieH
KaMTbUFaH. byn OarmapiaMaHbiH Ky3ere achlpbutybiHa 300 MIIpI TEHre KapaXkaT )KYMCAJIbl JKOHE ajliarbl
yaKpITTa aiftMaKkTap OOWBIHIIIA KOCITKEPITIKTI KOJay OOMBIHIIIA YChIHBICTAPFa | TPJTH. TEHrere ACHiH Kapakar
pe3epei Oap. Tarbl Oip KOMEKIII amiap PeTiHAe CalbIKTaH 00caTy, SIFHU «IeMaJIbIC» Oepiily KapacThIpbUIFaH.

ConbIMeH, caJbIK casicaThlH keHULIeTY Typayibl KP Kapskbl MUHUCTpIIITT jKa3]1bl xkoHe TyciHaipai [13].

Gartner 3epTTey KoHE KeHeC Oepy KOMITAaHUSCHI aKIapaTThIK TEXHOJOTUSIIAP HAPBIFBIH JKbUIT CaliblH Oara-
JIA/IbI )KOHE HAPBIKTHIH KE3-KEeJITeH CErMEHTIH Tall[ail OTHIPHII, ""CHKBIPIIBI KBAIPAHT" ece0iH JKacaiibl.
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Cyper 6 — Kazakcran eHipsepi OofibiHina 2019 sxputsl [HIOB

cyOBeKTinepi canblHbIH 2023 KbUTFa Kapail e3repy ceprini
Eckepty: [15] nepekke3 Heri3iHe aBTOPMEH KYPACTHIPbUTFAH

"CuKpIpibl KBaApaHT" - OyJ1 HApBIKTAFbI JKaFJaiIbIH rpaduKaIbIK KepiHici, Oy1 eHiMIep MEeH eHIipyLi-
JepAiH MYMKIHAIKTEpiH Oaranayra MyMKiHAik Oepeni. Oubl Gartner Tanaay areHTTiri konganamgst (Cyper 7).

ﬁk

YmiTkepJiep Kemo6acmsiiap
byrinri kyHi canbicteipMansl Typae | O OyriH calbICTBIpMAIbI TYPAC
JKAKChI )KYMBIC ICTEHII HeMece YIIKeH JKAKChI KYMBIC ICTEeH1 KOHE
CErMEHTTE YCTEM/IIK €Tyi MYMKiH, OoaIiakka )KaKchl MO3ULUSFa
B 0ipaK HapBIKTHIH KaJlail JAMUTBIHBI ue
A= TypaJibl COWKEC KEJIETiH iC-KUMBLIT
E MKOCIIAPHI KOK
2 Tayamansik OfbIHIIBLTIAD Kepinkesep
3 CanpICTBIpMAaNBI TYPC IAFBIH HapbIKTBIH Kaiina 6apa
s CEerMEHTKE XKaKChl hoKycTanmabl JKaTKaHBIH TYCiHE/l Hemece
§ HeMece GoKycTaMaraH KaHe HapBIKTHIK epexerepi e3repTy
WHHOBALUsUIAp OOMBIHIIA TypaJibl TYCiHIKKe He, Gipak
OackajapJaH achll TYCIeH i a3ipre 0OJI CaBICTHIPMAITBI TYPJE

HaIap JKyMbIC icTeiii Hemece
colikec kenmeini

v

KepyiH TONBIKTHIFBI

Cyper 7 — OB apuanran "CHUKBIPIBI KBaApaHT"
Ecxkepry: [19] nepekkesnep Heri3iHae aBTOpIAPMEH KYPACTHIPBUIFAH

Ocpl aTanMbl KBaapaHTThI 0i3111H 3eprreyimizae LLIOB yitbimaapein Oaranayra ®oHE JaMy YMTBUIBICHIH
apTTHIPY YLIIH YCBIHBIC peTiHAe naiinananyra Oonaabl. 3epTTeNeTiH HApbIK CETMEHT] YILIiH KapacThIpy IIeH-
OepiHe eHre opOip KOMIaHus epexxenep OOWBIHIIA €Ki KpUTeprid OoMbIHIIA OaranaHaibl, SFHU "KepyIiH TO-
JBIKTBIFBI" abciucca ociHe, "icke achlpy KabOineTi" opAMHAT OCiHe KOWBLIaabpl. OpOip KOMIAHHUS OChUTaNIIa
JKa3BIKTHIKTHIH TOPT KBAIPAHTHIHGIH OipiHe 00a b
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"kemOaciipuiap "(leaders) — "Ke3KapacThIH TONBIKTHIFEI" OOMBIHINA 12, "icKe acklpy Kabineri" OoWbIHIIIA
Jia oH Oarayapbl Oap KOMITaHUsUIAP,

"ymitkepaep "(challengers) — tek "icke acblpy KaOineTi" OoiibIHIIA OH Oaranapsl Oap KOMIaHUsIAD,
"kepinkenep "(visionaries) — Tek "Ko3KapacThIH TOJIBIKTHIFEI" OOMBIHINA OH Oaraapbl Oap KOMIIaHUIIAP,
"rayamanbiK odprHIIBIIAP" (niche players) — exi kputepuii OoifbIHIIA a Tepic Oaramapbl 0ap KOMITaHUS-

map [19].

"CukpIpiibl KBagpaHT" epictepi OotibiHIIa [1IOB koMnanusu1ap bl Oaranarn, ojap/biH JaMy JICHIeHiH aHbIK-
Tal, XaJIbl COJl CETMEHT KayalllaFbIHBIH THIFbI3/IbIFBl MEH JaMYbIH aHBIKTayFa OOmazbl.

Kanrap oxuranapsl OM3HeC YLIIH MaTepHaIbIK MIBIFBIHAAPFA OKEIl COKThIPFAHBIMEH, TYTAaCTall ajFaH/a,
oJIap OHBIH SKOHOMHKAIIBIK KbI3METIHE alTapIIbIKTai Keaepri kenripmeni. MeMIIeKeTTiK opraHAapAbIH MaTi-
MeTiHIIe, ATMaThl KaJIaChIHAAFEl KaHTap OKHUFajIapbl Ke3iHAET] MOTpOMIApIbIH HOTIKECIHIE OM3HEC CyOh-
eKTiJIepiHe KeNTipinreH 3anan 92 Mipja. TeHreHi Kypajabl. Atan aitkanna, 1 630 LLHOB cyObekrici 3apnamn
LIEKTi, OJIAp/IBIH 3ajlajl cOMAachl mamaMeH 38,6 MIp/.TeHreHi Kypaabl. Anaiina, 2022 xpurFbl 1| TOKCaHAAFbI
nepekrep OoiibiHima Kasakcran Oovibiama [IIOK-ThIH kajimbl KOCBUIFAH KYHBIHBIH HOMUHAIIBI MOHJIE OCYi
31,5% — Anmarsl Kypabl, TOPTINCI3AIKTEPACH €H Keoll 3apaan mekkeH AiaMats! Kanacbiaa KKK ecimi 31,7%
Kypazbl. Actana Kanaceiaaa 19,6%-ra, an LleimkenT Kanacsiaga OipaeH 48,7%-Fa Kbl Thl ©CiM OaifKa b,
Oy1 peTTe ATBIpay OOJIBICHIHAA CEKTOPABIH 6CY1 KBIIABIK MoHe 70%-man acTol [§].

Kazakcrannarbl HIarbIH %oHE OpTa OM3HEC KOCIMOPBIHAAPBIHBIH CAaHBIHBIH apTybl TeK 2022 5KbLIbI €Ki (hak-
TOp eceOiHeH TybIHAabL: OipiHmiifeH, Peceli denepanuscel eniHeH 4 MbIHHAH acTam joHe 202 KoMIaHus
Benapyce PecnyOnukacblHaH KeNreH INETENIK AKCIAHCHs, KACIKepIepAiH Kelli-KOHBIHBIH Oy mpoueci
KETEKII1 3KOHOMHUKAJIBIK eJAEPAiH CaHKIMSIAp CalybIMEH ICKepJIiK axyalAblH KYPT HamapiayblMeH Oaiina-
HBICTHI. EXiHTI (hakTOp MIaFeIH KSCIMOPBIHAAPIBIH HETI3T KalmuTaIblHA HHBECTUIMSUIBIK OCJICEHIUTIKTIH ocyi
00J1bI TaOBLIAABI , siFHU 2022 KBUIIBIH KaHTapbIHAH TaMbI3Fa JeHiH Oy kepceTkint 7,5% yiraiabl, Oy 4,2
TPHJUIMOH TEHI'eH1 Kypajibl, OYJ1 peTTe opTa OM3HEC CyObeKTiIepiH/ie aJIFallKbl Ceri3 aiiia ecy KapKbIHBIHIA
OyJ1 KepceTKil Oipiiama KyJIaslpayFa e XKoHe Kajmbl KexeMHiH 5% Kypaiasl. [1larbiH sxoHe opTa Ou3Hecke
WHBECTULMSUIAPABIH YIIFAIOBI €J/IIH OChl SKOHOMHKAJIBIK KOPCETKILIiHAe OipIiama TeHrepiMCi3aiK TyAbIPIb,
aTar aTKaHAa OHBIH ipi kocinopsiHaap yuiH 17% - ra remenzaeyi. Ocenaiima, 2023 KbUIFbl KOCIIOPBIHAAP-
IIBIH HET13T1 KalmuTaJbIHA CAJIbIHFaH HET13T1 OaFpITTap 6l TOMEHAET] nuarpammanan kepyre 6onaasl (Cyper 8)
[8,13].

-

= FUMapaTTap MeH KypblibicTap cany = MalWMHanap MeH }KabablKTap = Hacka MHBecTULMANap

Cyper 8 — 2023 xspuer LLHHOB akTuBTEpiHE HHBECTUIIMSIAD OAFBITTAPHI
Eckepry: [8,13] nepexkesaep HeriziHae aBTopiapMeH KypacThIPbUIFaH
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JKorapbia KeNTIpiIreH AuarpaMMajiaH IIaFblH KOHE OpTa OW3HEC KACIOPBIHIAPBIHBIH MHBECTHUIMSIIBIK
CTPATETUSAChIHIAFbI ayBITKY bl KOpyre 0osaapl, MyH/Ia HEri3ri HHBECTHIMSIAP FUMapaTTap MEH KypbUIbIC-
Tap.el canyra OarpiTTanFad 73,7%, coHAaii-aKk MalrmHagap MeH XaOAbIKTapIbl caThi amy 22,2%, an KajnFaH
OarbITTapra Tek 4,2% OemniHeni, Oy aMy apKbUIbI KOJI XKETKI3UIETIH Ka3ipri skaraainap yiiH anaTTsl TYp-
JIe a3, 0J1 HETi3ri YKOHOMUKAJBIK THIMIIIIKKE 9Cep eTYIIli FhUTBIM/IBI KQXKET eTeTiH OarbITTap, OHBIH INIiH/Ie
Kocinkepiik 0arbIThl. [1larbiH xoHe OpTa OM3HEC KOCITOPBIHIAPhIHBIH MHHBECTUIUSUIBIK OaFbITHIH/IaFbl MYH1al
TEHIePIMCI3IIKTI )KOrOFa Oip TapanTaH MEMJICKETTIH JIe, SKIHII KaFbIHAH KACIITKEPJIiK OpTaHbIH J1a OipJIeCKEeH
KYII-Kirepi ece6iHeH KOl )KeTKi3yTe O0ambl, olTIiece OVII Kasipri karmaiiaa apTra KajdyFra Kayiln TOHIIpei.

BEPTTEYAIH HOTUKEJIEPI

[larbrH xoHE opTa Ou3Heci canackiHarkl Kazakcran PecryOnukachiHia OpbIH ajlaThlH ©3repicTep/l Tal-
Jlay KaJllbl SKOHOMUKAHBIH JIaMybIHA 9Cep €TYII HEri3ri cepriHaepaiH Oipi OOJFaHIBIKTaH ©T¢ MaHBI3JIbIL.
Kacinkep:tik Oy opKaiiaHia SKOHOMUKaFa HKEM/IUTIK TYIbIPTHII, OHBIH aJIFa KbIDKYbIHA MYPBIHJIBIK 00J1a/1bI.

3epTTeynep KaNMBIVITTHIK OHIMHIH YIITEH OipiHEH acTaMbIH HMEJICHETIH JKOHE CNIIIH QJIEYMETTIK ac-
rekTicinze MaHbp3bI poi atkapatbid LIIOb cyOnekTinepinig KP s5koHOMHKachIHIa MaHBI3/IBI POITIH KOPCETTI.
By kepceTkimTepre KoJ jKeTKi3y KbI3METi eJiMi3/ie OH iCKepJiK axyan KypaThblH MEMJICKETTIK )KOHE MEM-
JeKeTTIK eMec yitbimaap apkeuibl [IIOB-ThI Ko1ayFa OarbITTaaFaH HHCTUTYTTap/bl KYPYFa KOHE JTaMbITyFa
MYMKIiHIK Oepei, Oys1 KazakcTaHra oJIeMHIH KETESKIII S3KOHOMHKAJIBIK JaMbIFaH eJJIePiHIH apachiHa OPbIH
ayra MYMKIHIIK Oepi.

IIOK cy0ObexTinepi caHBIHBIH apTyhl TeK KazakcTan YkiMeTi KaObuTIarad mrapaiap eceOiHeH FaHa eMec,
COHBIMEH KaTap KepIl MeMJIEKeTTepIeT1 JaFaapbIcKa, atamn anTkanaa bareicTeiH Peceit @enepanusceiaa Kap-
CBI CaHKIHMsUIApbIHa OalmanbICThl (pakTopnapra HerizaenreH. LIIOB kocinmopeiHaapbiHa O6IIHICH IKOHOMHKA
CEKTOPBIH IaMBITY CBIPTKBI (PaKTOpIIapra Toyesi OonMaybl THic, ocblirad OainansicTel KP TopT ipi Oanki FaHa
eMec, COHbIMEH KaTap IIeTEIJIiK Kap»Kbl HHCTUTYTTAphl eCe0iHeH KPeIuTTepIiH KOJDKETIMALIITIH apTThIpy
kaxeT. Kazakcrangarsl 1LIOb KbI3MeTi 5KOHOMHUKAHBIH JOCTYPIIi CEKTOPIAPBIH KaMTHIBI, Oipak Oys perre
BEHUYPITIK KOCIIOPBIHAAP CUAKTHI HBICAH JaMbIMaFaH ’KoHE cTapTal yko0anapra Ja Kojiay KepceTiMe .

KazakcTan 3KOHOMHKACBHIHBIH TaOBICTHI ©6CY1 YIIIIH JJaMBIFaH eNAepAiH TOKipruOeciHe xoHe OipiHII Ke3eKTe
LIaFbIH XKOHE OpTa OM3HEC CYOBEKTUIEPiH KojlayFa OarnapiaHy KaxerT.
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DEVELOPMENT OF SMALL AND MEDIUM-SIZED BUSINESSES IN KAZAKHSTAN IN
CONDITIONS OF INSTABILITY

G. K. Uashov!, A. B. Zurbayeva'", A.T. Abubakirova ’
! Narxoz University, Almaty, Kazakhstan
? Kazakh-Turkish International University, Taraz, Kazakhstan

ABSTRACT

The purpose of writing this article is to analyze the impact of the changes taking place in the country on the
development of small and medium-sized businesses.

Research methodology. In the process of writing the article, such methods as the collection of primary
statistical information, Excel-data analysis with forecasts, economic analysis, and comparative methods were
used.

The scientific value of this work is due to the growing problems in the economy of the Republic of Kazakhstan
caused by the global crisis and the pandemic, which fully affected small and medium-sized businesses, as a
result of which measures were taken to support this area of entrepreneurship by various financial institutions.

The results of the study. This article analyzes the development of small and medium-sized businesses in
Kazakhstan, on its basis, the main problems in terms of tax and financial and credit systems are identified, and
prospects for the development of state support for entrepreneurship are identified.

The authors noted the role and place of small and medium-sized enterprises in the socio-economic
development of the state, identified the regions of the country and the industries in which these forms of
business have developed. The interests of SMEs of the economy in the implementation of entrepreneurial
activities are identified, as well as the problems hindering the effective functioning of this sector are described.

Key words: development trends, state support, small business, SMEs, World Bank rating.

PA3ZBUTHUA MAJIOT'O 1 CPEJHEI'O BU3HECA B KABAXCTAHE
B YCJIOBUSAIX HECTABMJIBHOCTHU

I'. K. Yamos!, A. b. 3ypoaesa'", A. T. Ady6akuposa’

"Vuusepcurer Hapxo3s, Anmars, Kazaxcran
2 MexIyHapoaHbIil Ka3axcKo-Typelkuil yausepcuret, Tapa3s, Kazaxcran

AHHOTADIUSL

]_[CJ'H)IO, TOCTaBJICHHON IIpu HAITMCaHUN I[.’:lHHOfI CTaTbH, ABJIACTCA aHAJIN3 BJIUAHUSA ITPOUCXOAAIINX B CTpa-
HE U3MEHEHHMH Ha Pa3BUTHE MAJIOTO U CPEIHETO OM3Heca.

Memooonozus uccieooganus. B poliecce HammcaHus CTaTby OBLTH MPUMEHEHBI TaKUe METOJIBI KaK cOOp
MIePBUYHON CTAaTHCTHYECKON WH(OpMaIiy, aHaIn3 JaHHBIX ¢ EXcel-mporHozamMu, SKOHOMHUYCCKHN aHaIn3,
CPaBHUTEJIBHBIE METO/IBI.

Hayunas yennocms nanHoi paboThl 00yCIIOBICHA POCTOM TpoOiieM B dkoHOMHKE PK BBI3BaHHBIX TIIO-
0aJbHBIM KPU3MCOM U TIAHACMHUEH, B IMOJHON Mepe, OTpa3HUBLICHCS Ha CyObeKTax Majloro M CpeJHero OusHe-
ca, BCIIEJICTBUE Yero OBUIH MPEIIPHHSATH MEPhl TOICPKKH JTAHHOTO HAIpaBICHUS MPEIITPUHAMATEILCTBA
pa3TMYHBIMA (PMHAHCOBBIMH WHCTHUTYTaMH.

Pesynomamsl ucciedosanusn. B naHHOW cTaThe TPOBENICH aHATN3 Pa3BUTHS MAJIOTO W CPEIHETo OM3Heca
B Kazaxcrane, Ha ero OCHOBE BBISIBIEHBI OCHOBHBIE ITPOOJIEMBI B YaCTH HAIOTOBOM M (PMHAHCOBO-KPEIUTHON
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CHCTEM, a TaK)Ke OIMPEJICICHBI TICPCIICKTUBBI B 00JIACTH Pa3BUTHS TOCYAAPCTBEHHOMN MOICPKKH MPEAPHUHHE-
MaTeJIbCTBA.

ABTOpaMU OTMEYEHA POJIb U MECTO MAaJOro U CPEAHETO MPEIIPHHUMATEIECTBA B COIUATBHO-3KOHOMH-
YECKOM Pa3BUTHH TOCYAapCTBa, OMPEAETIeHbl PErHOHBI CTPAHBI, U OTPACITH B KOTOPBIX MOJIYYHIN Pa3BUTHE
nmaHHbie (GopMel Om3Heca. MneHTudunupoBaHsl HHTEPECH CYOBeKTOB MChB SKOHOMUKHY B peamu3ainy peIrl-
PUHAMATEIHCKOHN ACSITSIIEHOCTH, a TAKKE OIMMCAHBI TIPOOJIEMBI, IPETSITCTBYOMUE d(HPEKTUBHOMY (DYHKITHO-
HUPOBAHUIO JAHHOTO CEKTOPA.

Kurouesvle crosa: TEHACHIIMU Pa3BUTHS, TOCYIapCTBEHHAs TOJIepKKa, Maibiid Oousznec, MCB, peitunr
Bcemupnoro 6aHka.
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KOCIIOPBIHIAFbI EHGEK SJIEYETIH MAUJIAJIAHY
TUIMALIITTHE BAFTA BEPY 9JIICTEMECI

A. E. Kanaoaii ", P. K. Exmi6aes, I. E. /Kynucéexona'
"Vuusepcurer Hapxos, Anmarsl, Kasakcran PecmyOnukach

AHJATIIA

3epmmeyoiy maxcamuvl — eHOCK 9JIeyeTiH Oarajay TEOPHUsCHl MEH dIICTEMECIH HeTi3re aja OTHIPHII FhUIbI-
MU HET13/IeJITeH HAKThI €CeTITeY JKOIBIH d3ipJiey OOJbIT TaObLUIaIbI.

OoicHamacul — KYHUEIIK opi CaTBICTRIPMAIIBI TalAay, KYPBIUIBIMIBIK-TOTHKAJIBIK 9JIiC TIEH cayaHaMma. AWTa
KETCEK, 3epTTey 00BEKTICI HAKThI MbICAJIbIH/IA €HOCK 9JICYETiH Maianany THIMALIITIHIH MOHIH alllaThiH XKe-
KeJIeTeH KOpCeTKImTepAl Oakpuiay KoHe Oaranay apKbUTbl SKOHOMHUKAIIBIK-MaTeMaTHKAIIBIK MOJICIIB/ICY KOHE
OipiHILI PEeTTi aKknaparThl adyFa )KOpAEMICCETIH cayaHaMa d/IicTepi KyHeli menrimep xacayra Heri3 0o bl

3epmmeyoiy Oipezceiinici / KyHObLILIZLI — €HOCK QJICYeTiH Oarajay MEH KaJlbIITACTBIPYIBIH 9AiCTEMENIK
TOCUIJIEp/IiH MyMKiHITiMeH OaimaHbICThl. bysr GapibIK MEHITIK HhICAaHAAPBIHIAFEl KOCITOPHIHIAD TIEPCOHA-
JIBTH OaKbIIAY JKOHE OHTANWIaHABIPY OaFmapiiaManapbliH iCKe achIpy Ke3iH e, COHAai-aK KOCITIOPBIH KbI3METKEP-
JepiHiH eHOEeK olleyeTiH Maianany THiMALIIriHe Oara Oepe amy MyMKIHAITIMEH TYCIHIIIpiJiei.

3epmmey nHamuoicenepi — MaKallaHbl 93ipJiey OapBICHIHJIA aBTOPIIAp CHOCK QJIeyeTi TePMHH/IIK TYCIHITIH Ka-
JIBIITACTBIPBI KaHa KOWMai, KocimopbIHHBIH eHOEK aJeyeTi MHTErpabl KOPCETKIIIiH eCenTey 91iCTeMEeCiH
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o3ipseni. COHOBIKTAaH aTalIMBIII MOCEJICHI allly JKOJIBIHIA CaHIbIK-CaMajbIK dAICTepIi dIeyeT KypayIiblaphbl-
MEH JKOHE SKOHOMHKAJIBIK THIMIUTIKIICH YINTACTBIPY apKbLIbI )KYHE1 KOIJap OPBIH/ABI HOTHIKETe KO KETKi3/I1.

Tyuin co30ep: eHOEK aneyeTi, THIMAUTIKTI apTThIPY, KOCITOPBIH THIMALIIT, )KUBIHTBIK KOPCETKII, CaH/IbIK
Oaranay, eHOEK QJIEyEeTiH eCerTey.

KIPICIIE

KacinopbIH cTparerusichlH icke achbIpy/IbIH HET13T1 acleKTici MepCoHa bl IaMbITY, COUKECIHINIE OHBIH CH-
Ock aJieyeTiH apTThIpy 00BN Ta0bLTa bl KocImophiH KbI3METKEpIIepiHiH €HOCK 9JIeyeTiH KalbIITaCThIPY JKOHE
JAMBITY TypaJibl HIEIIiM KaObU1IayJaH OYPhIH HAKThI OHIPiC TYPFBICHIHAH JKYMBICIIBUIAP/IBIH OPTYPIIi CaHaT-
TapbIHBIH €HOCK QJIeYeTiHIH MaHBI3/Ibl CHITaTTaMallapblH Oaranay Ke3eHi 00iybl kepek. COHABIKTaH KeKe KY-
MBICTITBITIAP MEH OJIapJIbIH YKOHOMHUKAJIBIK KbI3MET HOTH)KECIHE HEeT13/IeTeH, TYyTacTall ajaFaHa KOCIMOPBIHHBIH
eHOeK olleyeTiH Oaralay jKoHE KaJBIIITACTRIPY MoceleliepiHe apHallFaH OChl 3ePTTEY/Ii KYPri3y 03eKTi OONbII
kepineni. ©3 kezeringe Kazakcran Pecnyonukacer [Ipesunentinig 2023 xpuipy 1 KbIpKYHiHACTT «OAiIeTTI
KazakcTaHHBIH SKOHOMUKAJIBIK OaFIapbh» kKoJaybIMeH TyciHaipinesi [1].

Epekiie KyObLIbIC caHalaThIH €HOEK QNieyeTiH KapacThlpy OapbICHIHIIA OHIMJII HOTIKE OEpeTiH Kypama
OeJmekTep/ i OPBIH/BI KYMBUIIBIPYFa alTapIIbIKTall CENTiK THTi3€TiHIH €CelKe aly MaHBI3BI JKOFaphl. bym
peTTe KYHIENIKTI KbI3MET OapbIChIHAA KOJAAHBICKA W€ JKSHE PECYPCTHIK KaMTaMmachl3 €TyAiH caiJapblHaH
KOpiHIC TalmaraH MyMKIHIAIKTep/Il Ha3ap aschiHIa ycTay KaxkeT. OChbl TaKbIPBII asiChIHIAFbl HETI3r TCHICH-
LUsIap/Ibl TAJJIal KaHa KoMaii, ChIHM Ke3KapacieH Oara Oepy/li eCTeH IIbIFapMaraH jkeH. O3 ke3eriHje eHOeK
QJieyeTiHIH SKOHOMUKAJIBIK CaHAT TYPFLICBIHAH KYHENey KoHE 3epeiiey Jie a03all.

JKekenereH KpI3MeTKep JKarJaiibIHa eHOCK dJeyeTiH (PU3UKAIBIK JKOHE aKbLI-0i, OiliM JeHreld MeH Kocion
OUTIKTLITIT], OM3HEC MPOIIECCTI iCKe ackIpy OapBICHIHIA KOPiHIC Ta0aThIH ©H OOWBIHIAFBI Tya OITKEH JKOHE JKype
naiina 6onraH KacuerTep MeH garnbiiap eceOinne Kubanos A.Sl. cunarraiinsr [2]. Macenen, Oneros 1O.I. nen
Pynenko I'I". [3] ke3 KenreH ic-opeKeT KbI3METIH KaHAFaTTaHAPJIBIK JCHICH/Ie OphIHAAYFa KAXKETTI MBIFBIM IIIbI-
JIAM/JIBUIBIK CBIHJIBIK KacHETTep ece0IMeH KepiHic TabaThiH OMOJIOTHSUIBIK (pakTopibl epekiiered. A Panbko
C.I'. [4] xone AcaimeB M.A. [5] Oonca eHOek areyeTiHe aHbIKTama Oepepiie OKBITI-TOKKAH OLTiM JIeHT el pestiHe
0ac Ha3ap yCTaHYIbIH MaHBI3bIH alKbIHIA/IBL. SIFHU KaXKETTi KY31pEeTTUTIKTEp ece0iMeH OMipIIiK IUKI OapbIChIH-
Jla OHBI OLTIM HOpPIMEH CYCHIHIBIPHII, KOCBHIMIIA TOKIPHOE KUHAKTAY apKBUTBI THIMAUTIKTI apTThIpyFa CEMNTITiH
TUTI3eTiHIH alKbIHAa b1 | enknH b.M. [6] 60iibIHIIA a5eyeT MyMKIHIIKTepl KaciOon OUTIKTLTIK IeHreiiMeH epeKe-
mesieHe . OHbIH KaTapblHJIa AJICYETTI KbI3METKEPIiH TIKeJIeH )KyMbIC 0a0bIHIa TalChipMaliap MEH KY31pETTiliK-
TEPi aChIpy/arbl JANBIH]IBIK JICHICHI MEH KEMICTI HOTHIKECI KOpiHic Taba pl. BUTIKTLIIK jKalIbl co3 KO3Fajca,
JIeMeK OYJI TyCcTa KaKeTTi mebepimik AeHredi Karap sxypesi. CanpICThIpMalbl Typ/Ie JKaKbIH IaKTa YKOHOMHKA
MeH Oackapy caiachlH/Ia KaHAIIBUIIBIK dJIeyeTi )KapK ere 0acTtasl [7]. KaHabUABIK YFBIMBIH YHBIMIAFbI KY-
PBUTBIMIIBIK, UTEPLTY, KOJIAHBICTA JKYPTi3y MEH HOTHKEIIEP Taaay KbI3METIH TOJNBIKKAHIB OM3HEC TIPOIIECC-
Tepai xyieney nen tyciaipineni [8]. Kanpmtel Typae Oy anieyeT KaparapblH KOCIIIOPHIHHBIH UTLIICHE KaHa
9JIiCTep MEH KYpal-KaOJIbIKTap/Ibl TAPTY CaHaIaIbl. OJIEYMETTIK Kypaysbii OoibiHma [1. Bypase [9], an keiiin-
HeH 0acka J1a aBTopIiap Jia TMHAMUKAIIBIK CUITATTaFbl CHIPTKBI-IIIKI OpTaJia Maiiia 00IaThiH KapbIM-KaTbIHAC TICH
OpeKeT KUBIHTBIFBI. OPBIHIBI 9pi TONBIKKAH Bl KAMTBHIIFAH casicaT ece0iMeH KOJIAIIbl OpTa Karaalinaphl, TYPaK-
TBHI YOKBIM MEH 9JIiJ1 OaraJlaHFaH Kap KbIIBIK opl KaHaFaTTaHAPIIBIK HOTHKE THIMILUTIK KUTTIH KaJIbIITaCTHIPAIEL.
JKexe OGac mocenenepine THIMCI3MIK ITeH KOHIT TOIMAYITBIIBIK, TYPAKCHI3IBIK KEIMIIEMECi OpHaMaraH JKarmai
JKEeKe TyJira Oerjie opra Myliieci OoJy/IaH ajbIChIpal AJIEyEMETTIK QJICyeT peJii apTajbl.

ANIbBIMEH €HOEK OJICYCTIHIH HAPBIKTHIK 3KOHOMHKAJIAFbl MOHI aHBIKTAJIBII, YKOFApbIla KapacThIPbLIFaH
MaFbIHACHI JKaFbIHAH JKaKbIH, O1paK aTaylbl aibIPMAIIBUIBIK KAaCAUThIH YFBIMIIAPMEH apa-Kiri aKbIpaThbUIIbL.
Jlemex, KocimopbIHIaFbl €HOCK SJIEYEeTi — MAKCaTThl HOTHIKETe XKETY YIIIiH KaJIpIIbIK, OltiM Oepy, Kociou, xKaHa-
IIBUTBIABIK, QJIEYMETTIK JKOHE SKOHOMHKAIIBIK SJIEYeT KYPBUIBIMIAPBIH JKaIIbUIayIIbl KepceTKint. Kacimopsa-
HBIH €HOCK 9JIeyeTi KOPCETKIMIIHIH KYHEeIeHTeH KYPBUTBIMBIHA CAHJIBIK CHTIATTa TaJIay KYPri3y MaKcaThIHIA
SKCHEPTTIK 9/1iC KOJITaHBICKA SHI 131111,

AtanMbll 3epTTeyneri 6acTel Hazap Oi3[iH HETi3ri MaKcaTBIMBI3Fa, SIFHU KOCITOPBIHAAFBI CHOCK dJIeyeTi
TUIMALIITIH OaranayFra ayaapbliajibl.
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I'OCYAAPCTBO U BU3HEC: TEOPUA U ITPAKTUKA YITPABJIEHUA
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Kecte 1 — KocinopbeiHnarsl eHOeK aiieyeTiH Oarasay ojicTepi

Ne EnOex oneyerin Garanay amici OJic aBTOpIapHI

1. Kypama Oemmexrepai OanipIKk TYpFBIIAH 3epTTey OapbhIChIHAA 9pOip colikec kepceTkim mek- | [lanoB A.M men Jleonnnosa
TENTeH CAaHJBIK CHIIATTaMaJa alblHaAbl. byn Tycra Te3ucTep apHaiibl o3epieHeni, am xa- | [.M., connaii-ak

yar OepyIi TyjIFanap TONBIK KaHAaFaTTaHy MEH TOJBIK KaHararTaHOay ocepiH Homb MeH Oec | Eropmmn A.IL.
apasbIFbIHAAFG! Jlalikec IIKANBICHIH HETI3re anabl.
2. | Knactepnik ozic cunarraMachiHIa opOip Oenik HaKThl JaeHreinepmen cumartaiansl. Oin | Hukonoa T.B. men Operos
JICHTeIIep/IiH JKeKeJlereH OaJJbIK KYpBUIBIMBIH JKOFaphl, OpTaiia jxoHe JaeHreinen temeH | FO.IL

MOH/Iep IIOFBIPIaMachl paHITapra yiracasl. MyHIarbl Macele (pU3NKaJbIK CayIlbIK, edepIrik
neH OeJIceH 1l 9peKeT, COHAai-aK yHbIMIacy JeHreiiMeH aliblia anapl.

3. CaHgpIK TYpFrbIaH Oaranayia, KeH MarblHaIa JKYMBIC YaKBITBIHBIH KOpbI Herisre anbiHa- | Copokuua M.E., Anmamayx
nel. HoTrokeciHne KonpaHbUIMaraH KOPIbI OPHBIKTBIPYFa, ajl Oap HOTIDKEeHIH Thimainirid | B.B., »xone Pomamios O.B.
apTTBIpyFa MYMKIHIIK Tyazbl. SIFHU 6ACThl MOH KOCIITOPBIHHBIH QJIEYETTi JKYMBIC YaKbITHIHBIH
KOpBI HOTHIKEC] JKalIbl KYHTI30€MIK YaKbIT KOpbl MEH KaHAail na Oip ceOerreH >KyMbIcTaH
GocarbuIFaH Mep3iMi albIPHIMBIMEH aHKBIH/AIBIIBL.

4. |Wupexc apkpuibl Oara Oepy KesiHIe Mep3iMi yaKbITTa JICyeTTiH CHIAThiH 3eppelieil oTbl- | TepeHtheBa M.A. men [lomo-
PBII, MOHIH aIIaThlH ©H TOMEHTI, OHTAMJIbI JKOHE aKTyal/bl AEpeKTepii Heib MeH Oipain |Ba JLA.

apaJIbIFbIHAAFBl HHICKCTEpre colikecTeHipineni. Mpican periHae eHOSKIeH KaMTBLIY, OKY
JIeHreili MeH KoCiOMIIiK, eHOSK YChIHBICHI MeJIILepi, ka0IbIKTaHy MeJIIepi MeH YJIeCiH any
YCBIHBLIAIBI.

5. | EnOex aneyeTiH HHTerpaj bl TYCTa alKbpIHIay Ke3iHae eHOeKKe sKapaMabLIbIK, OUTIKTLIIK, imKi | [enkun B.M. men TpyHkuHa
TOPTII PeTi, CHIPTKBI OPTaMEH KapbIM-KaThIHAC, ©31H-031 KOPCETy KOHE KayaTbUIbIK AcHreiii | JI.B.

ychIHBUTAABL. Bynm perre ne neHreinieHreH TopT perti Oara TeHrecripineni. Hortmxecinne
JKaJITbIIIAaHFaH OJIIeM O1pIIiK )KeKeIeHIeH KOPCETKIIITep CHITaThl MEH MeJIIepIIeMeciHe Colkec
0ip OpTaK MOHTE YJIacabl.

Eckepry — [10-14] nepekkesi Heri3iHIe aBTOPIAPMEH KYPACTHIPbIIFaH.

Kyitenik TyprarTa YHBIMHBIH €HOEK oJieyeTi OHIaFbl KBI3METKEepJIEPiH SJeyeTiHeH KypallaThIHBI
afiman aHbIK. EHOEK oJieyeTi KOpCeTKINIH KYPaUThIH OOJIIICKTEPIiH CaHIbIK-CallaIblK OPTYPIIUIirine Oaiina-
HBICTBI THIMUTIKTI OaFayay >KyYMbIChI OHail mapTrapiabiH 0ipi eMec. COHIBIKTaH KOJIAHBICTAFbl ICTEePIiH
CaJIBICBITBIPMAJIBI CHUTIATTaMachl 1-kecrere colikec kenemi. XKorapbinarbl KECTEJACH TOXKIpUOE KY3iHIE KeH
KOJIJIAHBICTAFbI 9JIiC PETiHIe OAIUIIBIK Oaraiay caHajaJlbl IETeH OMTONIFay IIbIFapyFa 0omael. Opoip oicTiH
©31H/IIK KYPBUIBIMBI, apTHIKIIBIIBIFEl MEH KEMIIUTITT O0ap eKeHi Tarbl 0ap. AWTa KeTeTiH XKalT — OyJ1 perre
Tap MarblHaIa KBI3METKEPIiH, KeH MaFbIHAIbl VUBIMHBIH CallajbIKIeH KaTap CAHIBIK KBI3MET asChl €CEIKe
anpraa anaasl. Coil apKeUTBl KEHIHIPEKTE TOIBIKKAHBI Opi MPAKTUKAIIBIK MAHBI3EI Oap HOTHIKETE KOJ KETKi3y
MYMKIHJIIT1 TyaJibl.

3EPTTEYAIH HET'I3I'l BOJIIMI

Ke3metkepin enbek aieyertiH 3eprreyai xypridy yira «Stark Jloructuka» KCIL-HeH OermiM Oactibi-
JIapBIHAH KYpaJFaH TOKIpHUOEIi SKCIIEpTTepaiH kKoMeriHe kyTinmik. HR Gemimi, ayauTt »oHe KapiKbl, onepa-
LUOH/IBIK, OM3HEC-TIPOLIECTEP/Ii IAMBITY JKOHE KOJIJIay, cay/ia, KOJK, TYThIHYIIbI KAThIHACTAPHI, COH/Ial-aK 3aH
OetiMziepiHiH OacuIblIapbl €HOCK AJICYeTiHIH KOMIIOHEHTTEPIH HAKThUIAYFa KOHE KaJIIIbl CUIIATTa KOCITIOPBIH
YLLIiH oJIeyeTi KOMIIOHEHTTEPiHiH CalMaKTHIK KO3()OUIHEHTTEPIH erKel-Ter kel capanrtayra KaTbICTbl. by-
JaH 0eJIeK KOFaphIIaFbl KOCITKON MaMaH Iap/IbIH KoHE 91e0M eHOCKTEp 1iH KOMETiIMeH op0ip KOMIIOHEHTTI CH-
MaTTaUTHIH )KeKe KOPCETKIIITeP Il aHBIKTAABIK. By TysFamapisl SKCepT peTiHie TaHIall ary/IblH acTapbiHIa
Oipimri Ke3eKTe YIBIM THIMIUTITIH apTTRIPYIaFsl )KEKe MOTUBTEPIiH Oap OOYBIMEH, SSFHU YHBIMHBIH THIMITIT]
@3repicKe YIIBIPalThIH 00JIca, ONap bl KallaKbl MOJIIEepIIepi Ie MHCKCAIMUIaHATHIHBIH €CTeH IIbIFapMaraH
XKOH. SIFHU, oNapAbIH KapKbUIBIK KbI3BIFYIIBUIBIKTHIH TYPa MPONOPIHOHAIIBUIBIFBIMEH cuniarTanaapl. Exinmi
perTe 1oy ochl OacKapylibl-MaMaHAap KOCIMOPBIHAAFHI 11IK1 JKaFJaiIblH TOJBIKKAHIB! KOPiHICIMEH, KOPIIO-
PATHUBTIK MOJICHUETIMEH, YIBIMHBIH apTHIKIIBUIBIKTAPHI, KEMIIUTIKTEePi, MyMKIHAIKTepi MEH Kayin-Karepiepi
JKAMITBI aKmaparka ue OOJybl JKoHe OM3Hec-TporeccTep OOWBIHINA HAKTHI TKIpHOETe Heri3ienreH Kociou
HETI3JIeNITeH 9pi capanTaFaH MeiMIepai KaObUIIaysl KaThIp.
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MEMIJIEKET XXOHE BU3HEC: BACKAPY TEOPUACBHI MEH ITPAKTHUKACHI
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KacinopbIHHBIH €HOCK QJIeyeTiH TaJlay YIIiH KeJieCi CUIaTka ue MHTerpaibl GopMysia YChIHbLIAIbI.
KEO = axKng + bxbwm + ¢xKo0 + dx)Kk + exOrt + XDk (1)

Mynnars a, b, ¢, d, e, f — Kypammac 6emmikTepAiH MaHBI3BIIBUIBIK KO3 GUIMeHTTepi; coHmah-ak, Kx, bwm,
K0, XKk, Ot, Ok — colikeCiHIIe KOCIOPBIHHBIH €HOCK QJICyeTiH alKbIHIAWTBIH KapJbIK, OlTiM Oepy, Kociou,
YKAHAIIBLIBIJIBIK, QJICYMETTIK KOHE YKOHOMHUKAJIBIK KOMIIOHCHTTEPIHIH CaH/IbIK MOHI.

Ocpl peTTe YIBIMHBIH OacKapyLIbUIBIK anmapaTbl MeH Oi3/1iH Tikesel KaTbICybIMBI30€H Oipirin mbFapbul-
FaH Kypama OeJIIeKTep MEH OJap/IblH HaKThl CAH/IbIK CUTIATTAFbl THIMILIIKTI aiKbIH Ay BIHBIH KYHEIIK yiec-
CaJIMarbl YCHIHBLITAIBL.

Kecte 2 — KocinopsIHIars! KamblIaHFaH €HOCK QJICYEeTIHIH KYpaMbl

KypbuibIMIbIK oneyer Kanpnsix Binim Gepy Kocion JKaHambUIBIK OJIEYMETTIK DKOHOMMKAJIBIK
CHIAThI

Canmak yJreci 0,14 0,17 0,21 0,17 0,13 0,18
Eckepry — aBrOp;iapMeH 6acThl capaniibiiap, SsFHH YIHBIMHBIH 0aCKapy bl KT MAMaHIapbl KOMETiMEH KYPACThIPUIFAH.

2-xecte OoibIHINA OiprIamMa ce3 KO3FaUTBIH 00JICaK, 9/1e0H IIOTYIBIH MaHBI3bI OYIJI pETTe JKOFaphl OOJIIbL.
Bacter penr — xocibu aneyeT eHunitiriaae 6ojca, Keyeci OpbIHAa — SKOHOMHUKANBIK KYphUIbiM. LIIbH MoHIHIE
JKYMBIC OepyIIll HAaKThI MBICAJI JKaFIalibIH A OLTIKTI MaMaH/Ibl 63 MaHaWbIH A KOPY/Il TUMIJII caHaca, aKila-Kap-
Kbl MOCEJIEC] €Ki JKaKThl MaHbI3/Ibl Opi1 TYBIHJAAUTBIH MACEICIEP/IiH KUITI COHJA xaTajbl. OKBITYIBUIBIK ITCH
YKaHAIIBULABIK JICYETTEep/IiH CaHIbIK CUIIATTaMachl OpTaK MoHre ue. by «emip Ooiibl Oi1iM HOpiMEH CyChIHAa-
Ty» ece0iMeH JkaHa JKYHe ImenriMaep/ii aHbIKTayMeH TYCiHaipiiesni. ©3 Ke3eriH/e KaJpIiblK KyYpaMHBIH peti
Oerek 00TyBI OM3HEC-TIPOIIECCTEP/Il ICKe aChIPYIIBI TYJIFAIapIbIH TiKeIeH KaTbICBIMBIMEH OaiIaHbICTRIPhIIA-
1ibl. JKoHe COHFBICHI 00J1a TYpa, TOJIBIKKAH/IBI SMOILIMOHAIIBIK KYH/IIH OaliIaHbICTBIPYIIbI PETIHIE QJICYMETTIK
QJIeyeT YChIHBLIAIBI.

KacimopbiHiarel eHOCK 9JICYCSTIH KypayIlbl )KEKe KOPCETKIIITEP/Ii aKbIH/1ay OapBIChIH/IA CaHIbIK-CATAIbIK
ecenTeMe kacayiaa KOJIaHBUIATHIH 1K Ky)KaTHaMasiap MeH 9/ie0M HYCKayJIbIKTap Herisre aimbiHbl. KaxerTi
CaHaJIaThIH CAaHBIK MOHJIEp YHBIMHBIH JKBUIIBIK €CEeTTeMENipi MEH iIIKi CTPAaTETUsIIBIK eceOi apKbLUTbI HeTi3-
nenmi. Keitinaen BpakaoBa. M., Hukonaesa. I'. sxone @ypcosa I1. [15] e3aepinir 2022 KbUTH KapbIK KOpEH
eHOer1 Heri3iH/1e HaKThl HEMECE aFbIMJIbIK YKOHE OTKCH JKbUIBIK MOH/ICP/IIH MalbI3/IbIK CUIIATTAMAChIHBIH apa-
KaTbIHACHI €CENTENIHE/].

P

— HAKTBI MOH o 100 % (2)

Pgasucrix mon

XKepceTKim
MyHparsI, XKepccmm — eHOeK oJeyeTiHIH KeKeJlereH KOpCeTKIMTepiHiH e3repici He OonmMaca ecy Kap-
KBIHBI. Heri3iHeH >koFaphimarsl popMysiara COMKec Ke3eH apaiblK HAKTHI XKoHE 0a3HMCTIK MOHIEP eceOiMeH
aHbIKTaNaabl. HoTHkeciHae jkekelereH KOPCeTKIITepAiH KaHIIAIBIKTEI J9peKee 63 MaKcaTTapblHa KeT-
KEHIiH eH OoJMaca ajllaKkTaraHblH aHFapa ajiaMbl3.
Kerneci KanaMbIMBI3 THIMIUTIKTI apTTBIPY YIIiH €HOCK QJICYETiHIH bIHTAJaHABIPY (QYHKLIMSICHIH caparn-
TayMeH CUTIaTTaja/bl:

YKepceTKim = f(XKepceTKim)'% 3)

MyH1a¥bl, YKGpCETKiLLI MBICBIKTAJIFAH KOPCETKIIITIH MOHI OoJica, f (XKepceTKiLLI) Kypama OeJliek-
TEp/i BIHTAJAHIBIPYILIH (DYHKIIMOHAIIBIK CHUIATTaMachl. AJIBIHKBI )KBUIMEH CaJIBICTBIPMAJbl TaJJlay Ka-
cay OapbIChIH/IA MBICBIKTAIFAH KOPCETKIII JKy3 MalbI3bl KOpceTce Oip xoH. AYBITKY CHIIATTAMACHIHBIH aJbl-
HaTBIH MOHI HaKTHI MBICAJ JKaFJalbIHIAFBl KOCIIOPBIHMEH THIFBI3 OaiJIaHBICTBI Keiemi. ©3 ke3eriHme KeH
KOJIAaHBICTarbljIapblHa TOKTAJIBIIT OTCCK:
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a) OCIHKI TY3YCBHI3BIKTHIK (YHKIUSIMEH bIHTATAHABIPY KepiHici: Y=X. SIFHM TYIKi HOTH)KEHIH JKOFaphbl-
JayblHa KOCBIMIIIA Mapamnar [iapachl KojJaHca, aj JKeTICIeYHIJIiK KaFAailblHaa 0ap MOHAI KaObLIIaiMBbI3.
Macenen, naiiza He OOIMachl OHIMALTIK caHaTTaphl YILIiH OPBIHABI 00JIaphl CO3CI3;

9) TOMEHJIEY/Ie YMTBUIATBIH TY3YCBI3BIKTH (DYHKIMFa BIHTANaHABIPY Y=200-X MeiiniHie a3 Meimepae
Ka)KeTTI MIBIFRICTAp achIpbuica KaobuIaaHaabl. Coll CHAKTHI KepiciHIe OipiamMa apThIK MeJIIIepae pecypcrap
KOJIZIaHbLICA, (QYHKIHMSIFA COUKEC OPBIHAYIIBI ACBIPHIIT, a3 MOH/II €CETIKe aJIaMbl3;

0) kepi bIHTATAHIBIPY QYHKIMICH Y=-X Ke3iHJe allmy Macelieci akTyasJIbUIbIFbl KaibinTacaasl. Key
MaFrbIHaa OM3HECC-TIPOLECKE TEK TEPiC HOTHIKE aJIbI KeJIETiH KOPCETKIIITEp YUIIH COHFbI LIEKTEY CaHaIaIbl.

Enpiri kezekre opOip xKarmpuiayibl KOPCETKIIITEP YIIiH calMaK KYIIiH aliKbIH]IAIl, €CeITeY KOJIaphiH Ka-
pacTeIpraH OpbIHBL. Tarsl Oip MOpTE TOMEH/IET1 KOPCETKIIITEP MEH OJIAP/IBIH JKEKEIeTeH MOJIIIepIIeMeci TOT-
MEHEIDKMEHT OKUIICPIMEH TaIaHFaHbIH aiiTa KeTy MaHbI3Ibl. CaHIIBIK CHIIATTa CapaIllibl PETIHIE KOCITOPHIH
TaparnbiHaH | yibIM sxeTekIrici, 10 0eaiMHIH OacIIbUIBIFBI JKoHE 15 KeTeKin MaMaHap KapaTbIpbl Kypasiibl.
Y ChIHBUIFAH KeCTeNep/e HeTi3re ajblHFaH alThl KOMIIOHEHTTIH CaHIBIK CUIIaTTaMAChIH alllyFa CENTiriH THUTi-
3€TiH KOPCETKIIITEep HEeri3re anblHAbl. OJeOHeT Ko3AepiHAe KapacThIPbUIFaH jKOHE KOCIOPBIH JKaFJaibiHaa
€CeNTYyre KeJIETiH akmnapaT XKYHeJeHil, 3epTTey 9/liCHAMACBIH KaJIbIIITACTHIPY ILAPAChl ACHIPBIIIBL.

ConaH COH TOJIBIKKaH bl KOCIOPBIHHBIH QJICYETIH alllyIlIbl )KEKEeJIEI'eH KypaManapblH OaabIK MOHI
MBICBIKTAJIFAH TAWbI3/IbIK HOTHKE MEH YJIEC CAIIMaKTBhIH OpEKEeTTECYiHEeH TybIHAI, GOpMYIIaMbl3 Keneciaen
KepiHicKe ue 0oapl:

= X . 4)
KOPCETKIII KOPCETKIII KOPCETKIII

Opbip Kypama OeJIeK TeH OHBIH KOPCETKIMITepi YIIiH OCHl JKOJIJIbI KalTaiam, KemIeHIi TyprarTta
THiMALTIKKe Oara Oepyre KememMi3. KypeUTBIMIBIK OOBEKTiHIH OaJIIBIK HOTIIKECT KEeKe KOPCETKIIITEp JKeKe
KOPCETKIIITED )KUBIHTBHIFBIHBIH CalMaK KO QHIMEHTTEP] KyieciHe KaTbIHACHI ece0iH/Ie aHBIKTaIa Ibl:

KEo = ZHKGPCBTKiHI/ ZBKepceTKiHI ®)

Eropmma A.IL. Goiiprama [11], Tym HOTHXECIH/IE MIBIKKAH OAJUIIBIK KOPCETKIIl YIHBIMHBIH HAKThI )KaFaa-
WeIH aikpraaaiael. byt perte KEO kepcetkimm 100 yimaiira setep-KeTIec KaraaibIHaa 001ca — KOCImOphIH
oneyeTi Moceneciame 6ipa3 akayasIKTap 0ap. A erep jKy3re TapTa MoH IMIBIFATHIH 00JICca KaHIal KaJBITITH opi
KaHaFaTTaHAPJBIK CHIIaTKa ue 0osca, sKy3/eH 0ipa3 Oipiiik ipreii miarmkaH MOH YHBIMHBIH 9JICyeTTI KaKbIMac
Opi MBIKTBI JKaFaiibl JKaiibl xabap Oepeni.

3epTTey *KYMBICHIH iCKEe achlpy OarbIThIHAA YHBIM CHIIUITIHJIET] iMIKi ecenTeMenep MEH KyKarHamajap
Heri3re anbHabl. bygan 6acka camanblk MOH/II CaHABIK HETi30€H YINTACTHIPY YIIiH KhI3METKepIiepre cayaaHa-
Ma YCBIHBUIBIT, KQKETTI aKmapaTKa Ko KETKi3miK. by perte 6eiM Oacmibuiapsl, MaMaHIap MEH KYMBICIITBI-
Jlap caHaThIH MEHIUIIHIIE TOJBIKKAH/IBI KaMTY YIIIH apajac cumnarra nepcoHamibiy 33,07% pecrnoHaeHT Aer
TaHBUIBI.

Temenzeri 3-11i KecTere ColKec KaJIpiIbIK dJIeyeT Moceecine ToKTanbI oTcek. 2023 xbuiabl 2022 KbUTMEH
CaJBICTBIPFaH/1a TIEPCOHAJIBIH opTaia TiziMmi 14 agamra kemireHiH Oaiikayra 0osabl. JKBIHBICTBIK €PEKIIEeTiK
OolbIHIIA aTayinel XKbIIa 54 ofien sxone 206 ep agam Oosca, 0a3uCTIK KbUTHI S6 MeH 218 amammapibl Kypassl.
Herizinen aranmeimr apakareiHac 102% TeH, Oy KypbUIBIM aTaysIbl )KYMBICTBIH CHITaTBIMEH TYCIHAIPLIETIHIH
aiiTa KeTkeH yxeoH. OpTallia )ac KepCeTKillli CalbICThIpMaibl Typae 32,7-Hi Kypan, PecriyOnukaMbI3aarbl COH-
FBI PECMU JIepeKTeH OipiiaMa aybITKyFaHbIH Oaiikayra Oonazabl [16], S5KOHOMUKaIBIK OenceHai XaiblK 39,2
YKacKa TeH OOJIIbI, OYJT CaNBICTRIPMAIIBI TYPAC YIBIMHBIH KOPCETKIIIiHEH 6,5 jKacKa allbIpMAaIIbUTBIK KaCa Ibl.
Bip xp13MeTKepre MIakKaHaarbl )KBUIIBIK ChIpKaTTany Memmepi 2022 xbiisl — 8,87, anm 2023 — sxbutbt 9,07.

Byn perTe KapacTBIpBUIATHIH SJIEYMETTIK MAKETTi aral eTKeH KOH, SFHHU KOCIMOPBIHA aypy Maparbl KYH-
JIEPIHIH aJFaIIKel 3 KYHI TOJBIKKAHIBI TOJICHE I, aJl CEIPTKBI OpTa (paKTopiaaphbl OapIiraMbI3¥a OHAUIITBUTBIKITCH
OepinMeiiTiHi Tarbl Oap. KalblTel HOpMa KOPCETKIIiH OpbIHAAYIIbLIAp KOPCETKII KEeH CHIIATTa KOMMa XKy-
MBICIIBIIAPBIMEH TYCIHAIpineni. JKyMbIC YaKbIThl KaJIBIITHI KOPBI €IIIMi31J1iH 3aHHAMAChIHA COlikec 0a3uCTIiK
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yakpITTa 245 oHe atayiibl )Kbuia 238 KyH1 Kypaiel. Kagpiap areiMbl aTayibl Mocese cananabl: 2022 xKblibl
03 OeTIMEH KYMBIC OPHBIH aybICTBIpFaHkap 38 agaMbl Kypar, kepceTkim 13,8% Gosca, keneci *Kbuiaa oiap-
JIBIH CaHbl 24-Ke KbICKaphIIl, HOTHXeli MoH 9,4% kypanbl. by mocerne opOip skyMbIc OepylIi MeH KbI3METKEp-
Jiepre TYCIHIKTI KaiT. JKyMbIC KyphUTBIMBI MEH OFaH TOJICHETIH aKbl, €KiHIII PETTe KOPCETIIETiH HOTHKE MEH
aJIFaITKBl ceHiMIep OipiH Oipi akTamaybl MYMKIH.

Kecte 3 — «Stark Jloructukay XKILC kaapibik oieyeTiH Tanjaay HOTHKeIepi

Ocy Ka blaranal Tlsictik- Kekenere
KepceTtkimtepaix araynapb 2022 2023 YK E Kbl Hraanib TaJlFaH Yneci rerere
HBI, % Py Kepinici MOH
HOTIIKE
e[lepcoHamnpIH OpTaa Ti3iMIIK 274 260 95 y=200-x 105 0,024 2,502
CaHbl, a1aM
*Keismerkepiiep rennepiix 3,81 3,89 102 y=X 102 0,014 1,429
KYPBUIBIMBL, %0
* ¥ KBIMHBIH XXaCTBIK KYPLUIBIMEL, 32,64 32,89 101 y=200-x 99 0,024 2,362
xKac
*bip KBULIBIK CHIPKATTaHy 8,87 9,07 102 y=200-x 98 0,015 1,505
MeJIIIepi, aam KyH
‘KaHLIHTBI HOpMa KepC@TKiI.HiH 218 206 94 y=X 94 0,028 2,646
OpBIHAAFAHAAP CaHbI, aaM
‘}K¥MLIC YaKbIThI KOPBI, KYH 245 238 97 y=X 97 0,0 18 1,768
XKbULABIK Kazp aFbIMbL, % 13,8 9,4 68 y=200-x 132 0,017 2,216
JKUBIHTBIK 0,14 14,427
Eckepty — [17] nepekke3i Heri3iHae aBTOpIapMeH KYPAaCTHIPBUIFaH.

Pecnonpentrep «Stark Jlornctuxa» YKILIC xKyMBICBIH jKaTFacTBIPFBICH KEJIEl M€ AETeH CYPaK KOHBUIIBI.
Srun 58,1% KyMBIC OPHBIH ©3T€pTyTe HUET TAHBITIIAUTHIHBIH, IeTeHMeH 4 1,9% aybICTBIPFBICH KEETiHiH Oaii-
KayFa 0onansl. by imki Mocemnenepre, KbI3METKEPIIEPIiH KYMBICTICH KaHaFaTTaHy JCHTeHiHEe 3ep Ha3ap cary
MaHBI3bIH TYCIHIpEI.

Kasipri >XYMbIC OpHbIHbI3[bl aybICTbIPFbIHbI3 Keneai me?
86 oTBeTOB

® Vs
@ Kok

Cyper 1 — «Stark Jloructuka» JXILC kangpnapbIHbIH )KYMBICBIH aybICTBIPYFa HUETI

Eckepry — cayasiHama aBTOpIIapMeH KYpacTBIPBLIFaH.
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Kecte 4 — «Stark Jloructukay JXILC GiniM geHreiti aneyeTin Tangay HOTHKeIepi

Ocy Kapkbl- | blnTananasi- Tlsicik- Kexeneren

Kepcertkimrepain arayaapbt 2022 2023 Y Kapk L TaNFaH Yreci

HBL, % Py KepiHici MOH

HOTHIKE

“[lepconanein oprama Giniv ary 14,4 14,8 103 y=x 103 0,024 2,446
YaKBITHI
*)Korapsl OiiMi OapiapasIH yieci 55,1 57,1 104 y=X 104 0,031 3,171
‘ApHaI/lobI opra KacinTik Ginimire 15.1 16.1 107 y=x 107 0,029 3.081
uenep, %
»Kammer opra Ginimi Gaprapapin 14,7 11,7 80 y=200-x 120 0,020 2,456
yieci
“/Korape1 oy opubinan keffinri 15,1 15,1 100 y=x 100 0,015 1,53
KociOM MaMaHap yieci
eBinikrinikTi apTTHIpY KYHAEPI 5 4 20 y=x 20 0,026 2.04
CaHbl
*Kpiswetkepuep Oirim canacht 2,197 2,197 100 y=x 100 0,026 2,55
KOpPCeTKiIi, yrmai
JKUBIHTBIK 0,17 17,274
Eckepry — [17] nepekke3i Heri3iHae aBTOpiIapMeH KYpacThIPBUIFaH.

Binim Gepy oneyeri OoibIHIIA dIeyeTTi CHUMaTTaManap *eTi KOPCETKIIINeH cunarTaiibl. ANIbIMEH Hep-
COHAJIJIBIH apHaiibl O171iM opJanapblHa opTaiia OLTiM any y3aKThIFbI atayibl Mep3imae 14,8 sKbU1abl Kypasbl.
Conpy iminge 2023 xpuina 148 maman KOO Tomampaca, apHaylbl OpTa KOCINTIK Oimimire nenepi — 42, an
JKOFaphl OKy OpHBIHAH KeWiHT1 KociOn MaMaHmap caHbl 39 amamabl Kypambl. ©3 Ke3eTiHae TeK KBl opTa
O11iMi Oapiap/IbIH CaH/IbIK CUITITIATTAMAChl OTKEH JKbIIMEH cabICThipranaa 41-meH 31-re neiiid TOMEeHIeTeHIH
aiita kercek Oonazapl. Opraiua ecenmen OUTIKTUTIKTI apTThIpy 1apanapsl 4-5 KYHI1 KAMTHTBIHBI aHBIKTAJI/IBL.

BiniKTiNiKTi apTTbIpy MeH OKbITY KiMHiH, ecebiHeH KapXXblnaHablpblnaabl?
86 oTBeTOB

@ O3 KapXbIHbIFa
@ KacinopblH ecebiHeH
@ Apanac (50/50)

Cyper 2 — «Stark Jloructuka» JXILC nepconainsl OiniMiH KapKbUIAaHABIPY K031

Eckepty — cayasiHama aBTOpIIapMeH KYPacTHIPBUIFaH.

Korapeimarsl cyperte «BUTIKTITIKTI apTTRIpy MEH KaiTa OKBITY KiIMHIH TaparblHaH KapKbIJIaHIBIPBI-
JaneI?» aTThl CypaK MOH-Kambl amra ajnaapl. JleMek, KbI3METKepiep MEH JKYMBICITBIIAPABIH O6achkiM 0eiri,
SIFHU TIepCcoOHABIH 41,9% 63 KapxKbIchIMeH, a1 22,1% KocinopbiH aKbIChIHA KoHE 36% apasiac ecern TYPFbIChI-
HaH OiiMJIepiH KeTuTIipeTiHeHe KO3 KeTKi3AiK. Ochl peTTe YibIM TaparnbiHaH Oipiiama OeICeHAITIKTIH apThiK
OOJIMAMTHIHBI €CTECH IBIKIIaFaHbl XKOH.
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Kasipri yakpITTa ci3fie 6ap 6iniM AeHreiti canacbiH Kanai 6aFanaicbi3?
86 oTBeTOB

@ TowmeH canarbl, TOMbIKTLIPYAbI KaXeT
eteqi

@ Oprauwa, ani ge Gonca KocbiMLLA OKbITY
KaxeT

@ XKorapsbl canansl, kaHafaTTaHaprbiK
nepexene

66,3%

Cyper 3 — «Stark Jloructukay JKILIC nepcoHambIHBIH O171iM carachl Topekeci

Eckepty — cayanHama aBTopiapMeH KypacThIPBUIFaH

Byran Koca cayannamana «Ka3ipri yakeiTTa neMaeHreH OuTiM carachlH Kajlail Oaranaiichi3? » ereH cypak oap
(Cyper 3). MyHgarpl yHainslK aMa Ky3ipeTTiliri kenecifedl cunarka ue: 1 — TeMeH camaibl, 2 — opTara, 3 —
»oFapsl canaibl. Hotmkecinme 2023 »KpUThI OpTaliia ecerieH OLTiM IeHreiliHiH CaH IpIK CUTIaTTaMackl He OoiMaca
mama kepcetkimi 2,197-re Ter 6omael. HeriziaeH, OYJ1 peTTe KbI3METKEPIIEPIiH 031H-631 o111 OaraaraHbl Kbl
O Ty#ize#t aimamMer3. JKasmbl KOPCETKIIT MOHI J)KaMaH eMec, ISTCHMEH OPBIHIBI JKYMBICTAp apThIK OomMac.

Kacibu aneyer kepceTKIIITepiHIH MaHbI3bl €H KOFaphl CAaHAJIATHIHBIH aJIJILIHFbI KE3EKTE aliTa KETKCH YKOH.
Ocpl peTTe 6acThl KOPCETKIII PETiHE, SPUHE, CHOCK OTIIIH €CETKe alJbIK. AJIJIBIMEH YIBIM KBI3METKEPIICPIHIH
xannbsl eTini 2022 sxpmMeH capantcak, 2023 xpiibl 11-re TeH sxoHe aybITKy mMemepi 0,4 xpurra apTThl. Ha-
PBIKTBIK SKOHOMHUKA YKaFTailbIH]Ia KEeKe TYJIFaIap/IblH KoJiaa 6ap MaMaH IbIKTHI PacTayIIbl KY)KaTTaH aybITKbIII,
Oacka caiana, He 60IMaca aKbIH KeJIeTiH KOpIITiIec Jaya3biMaa KbI3MeT arapybl KaIbIThI xkaiT. Con cebenTi
0eJieKk KOPCETKIIIl peTiHJie MaMaHJaH I PBUIFAaH )KYMBIC OTLJIIH JIe eCenKe aly/bl )KoH Kepaik. by perTte Hak-
TBI CHIIATTaFbl MAMaHJaHIBIPBUIFAaH OTLI ayKbIMBI OpTalia ecernieH 6,2 KpliiaH 6,7 KblIFa apTThL.

Conjaii-ak, KOChIMIIIa MAMaH/IBIKTHI UTEPreHIepiH mamackl 14,5-nen (36 agam) 15,3-ra (40 amam) Oip-
11aMa apTKaHbIH aHFapa ajaMbl3. by na 6acekere KaOUIETTINIKTI apTThIPY MAaKCAThIHAAFBI ic-11apa CaHaIabl.
Byrinri yakeirta, mudpraHappy 3aMaHbIHIA KEHCE KBI3METKepIIepi MEeH OacKapyIlbl Tal OKUIIepiHe KOMITb-
FOTep KYPBUIFBUIAPBIH KaHAFATTaHAPIBIK Topekeae Koaana Oury mapT caHamaisl. ¥ HeIMIa Oyil KOpCeTKIMT
34,6% sruu 94 anam, conpaii-ak 2023 xxbuina 36,7% colikeciniie 96 KpI3METKepre CoMKec Kesemi. AyFa KO-
FaH TarchblpMaapAbl KaIbINThI ka0y KOPCETKIlIiHIH /e apTKaHbIH, COHFBI peTTe 95%-/1aH KOoFaphl MOHTE He
OoirybIHaH aHFapaMbl3. CBIPTKBI OpTa TYPaKChI3IbIFbl ecebineH 2023 5KblIbl 7 KYHA1 YHBIM KOFAJITHII ATFaHbIH
Tarbl Oip MOPTE €CTEH IIbIFapMaFaH KeH.

Kecre 5 — «Stark Jloructuxa» XKILC xocibu aneyeTiH Tangay HOTHXKEIEpi

) pi- | Blarananp- | LPCPK- XKekeneren
Kepcerkimrepaix ataynaps 2022 2023 Y KaEK ANarIb! TallFaH Yieci erenere
HbI, % Py KepiHici MOH
HOTHXKE

*)Kanmer eHOeK OTTi MOIIIepi, JKbIIT 10,6 11 104 y=X 104 0,027 2,833
*MamaHIaHBIPBLUTFAH XKYMBIC OTLII, KBLT 6,2 6,7 108 y=X 108 0,036 3,845
*Kp3MeTKepiep OUTIKTLIIT JeHreli, yimai 2,197 | 2,197 100 y=X 100 0,034 3,360
*Kochimilia MauaHaLIK MeHrepred 145 | 153 106 y=x 106 | 0,025 2,660
KbI3MeTKepIep, %
“llepcoranein aepdec kourbioTep 346 | 367 106 y=x 106 | 0,032 3,341
KYPBUIFBUIAPBIH UTepy ACHreii, %o
*EHOeK HoTHKeiri Menepi, % 95 98 103 y=X 103 0,042 4,333
*Opta (axropraapsl 9CEpiHEH KYMBIC YaKbITHIH 0 7 7 y=x 7 0.015 20,103
JKOFAIITY, KYH
JKUBIHTBIK 0,21 20,282

Eckepry — [17] nepekke3si Heri3iHae aBTOpIapMeH KypacThIPbUIFaH.
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Kasipri yakbiTTa ci3fe 6ap Kaciou AaiblHAbIK NeH AaFablnapiblH canacblH Kanai 6aranaincois?
86 oTBeTOB

@ TewmeH cananbl, TOMbIKTLIPYAbI KAXeT
eteqi

@ Oprawa, ani ae 6onca KocbiMwa
Taxipnbe xuHakTay Kaxer

@ Xorfapbl canansl, kKaHafaTTaHapsbIK
napexene

Cyper 4 — «Stark Jloructuka» JKILC nepcoHanbIHbIH OUTITIIIK ASpekKeci CUImaTTaMachl

Eckepry — cayasiHama aBTOpIIapMeH KypacTBIPBLIFaH.

O3 Ke3erinjae aBTOpIapMeH JKYPTi3iIreH cayaaHamana KbI3MeTKepiepacH «OH OONWBIHBI3MAFEl KociOn ma-
WBIH/IBIK JKUBIHTBIFbIHA KaHIal Oara Oepeci3?» aTThl MOCEJICHIH IIelniMi aliKbiHaa bl Kepin OThIpFaHbI-
HbI3aM, Tomeneri cyperte «Stark Jloructukay JKIIC yxbpIMBI CaHIBIK [IaMa/1a 63 JIaFIbUIapblHa KHBIHTHIK
kepinicre 2,197 ymaii 6epai. KpI3bIK ®alTThIH Oipi — MmepcoHaN 63 OUTIM JIOpekKECiH JIe 9N Ochliai Oara-
naybIHJa xKaTelp. HerizineH, opralia KepceTKill AeHreli 9i1i je KOChIMILA Iapaiap MEH MYMKIHAIKTEpre %o
anry MaHBI3bIH alKbIHIAHIBI IETeH O TYHIHACH ataMbl3.

JKaHamemapIk oneyeT HapbIK KapKBIHBIH KO3FAYIIbl KYII POIIH aTKapabl Jen TYKbIPhIMIAcakK, KaTeiec-
MEHTIHIMI3 aHbIK. Anaiina XKahauabik HHHOBALIUSUIBIK HHACKC eceOi Ootibiama [ 18], Kaszakcran 79 opbiHHAH
83 opbIHFa Kepi HieriHreHin 0arikaii ainaMbi3. Coil ce0enTi XKaHAIBIIBIK dJISYeT JICHIeliH Heri3re ajblll, Tall-
Jay HOTWXKeJepiH ycbiHaMbl3. 2022 KbUIbl MHHOBALMSUIBIK KbI3MET adpexeci 12,4-ten 13,8 maiibizra apTTh
Oy kepcetkim Tikeneir Warehouse Management System xyiieci apkacblHIa KOpiHIC TallThl AETeH TYHiHre
kene ajnambi3 [19]. Byt KockIMITIa KBI3MET TYpi CalbICTRIPAIBI TYPAC JKAKBIH apajIbIKTa icKe KOCBUIIBI, IEeMEK
outi jie GoJica KOChIMIIIanap bl KOJAaHy apKbUIbI aTaIMbIIl KOPCETKIIITI apTThIPy MaHBI3/IbI.

Kecre 6 — «Stark Jloructuka» JKIIC sxaHaIIBUIIBIK 9JICYETIH Taj1ay HOTHKEIEPI

Ocy kapkbl- | blaTananme- TIscune- Kexeneren
KepceTkimTepniy aTaynapst 2022 2023 Y KapK L TaJFaH Yreci
HBIL, % Py KepiHici MOH
HOTIKE
*JKaHambUIIBIK KBI3MET yiieci, % 12,4 13,8 111 y=X 111 0,032 3,594
*bIp KbI3METKEpre WaKKaHaFb! 0,117 0,127 109 y=x 109 0,031 3,325

JKaHAIbUIJABIK YCBIHBICTAP

*3epTTey XkKoHe TOKIpubenik
JKYMBICTAPMEH alfHAJIBICATHIH 0,131 0,150 114 y=X 114 0,022 2,523
KbI3MeTKepep, %o

*JKaHambUIIBIK TIEH TOXIpUOEITiK

o 3,39 3,39 100 y=X 100 0,027 2,72
JKYMBICTApFa MIBIFBIC, %o
(-)/Her13r1 OHJIPICTIK KOPIBIH TO3YHI, 17 18 106 y=200-x 94 0,024 2.4
(V]
*JKaHabUIABIK 9Cepi, MBIH TCHIC 47 708 54936 115 y=X 115 0,034 3,91
JKUBIHTBIK 0,17 18,318

Eckepry — [17] nepekkesi Heri3iHe aBTOPIapMEH KYPaCThIPbIIFaH.

Oprarmra ecerrieH 0ip KbI3METKepre MaKKaHAaFbI Kbl THIMIIITIKTI apTThIpy OolbIHIIA YChIHBICTAp 2022
JKBLIFBI HOTHoKeMeH 32 OipitikreH (0,117 TONBIKKAaH/BI YibIMFa IIAKKAHA) aFbIMarbl Me3ruiae 33-Ke ocirl,
KOCIMOPBIHHBIH KeKeslereH MoHiH 0,127-re aeiiin apTTeipabl. THIMAITIKTI apTThIpy MaKCcaThIHIIA TOXKIPUOETiK
KYMBICTApMEH aliHaJBICyIIbUIap peTi ae 36-nan 39-ra keneiini. Keninen Oy karapiel OusHec-mponecTepai
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JAMBITY XOHE Kojjiay jgenapraMmenTi, R&D Gesnim MamaHapel MeH 0eJ1iM Oaciibuiapsl Kypansl. JKaHambui-
JBIK KBI3METTI ICKEC achlpy MakcaThbIHJA YHbIM TapamblHaH JKbUIA aTajMBII dpeKeTTepi acwipyra 3,39%
aKIIa KapaxaTbl OexiHeni. by TycTa Tek icke TapThIIFaH KbI3METKEpIIepaiH akbIchl 26 120 MBIH TEHre ecemnKe
QIIBIH/IBI, OJ1 ©31HIIK KYH/Ia JKaThIp. ©3 Ke3eriHae HHHOBALMIIBIK KI3METTI iCKe KOCY/BIH Maiinaist acepi 47
708 MBIH TeHTeneH 54 936 MBIH TEHIere apTKaHbI Tarkbl Oap.

CayanmHama ece0iMeH KbI3METKEpIIep IiH OMbIH aHBIKTAY JKYpTi3iai. OnapasiH naieivaaysiama, 82,6 % omi
Je 0oJica aBTOMaTTaHIbIPy MEH MpoliecCcTepAl OHTalIaHABIPY iCiH XKypridy Kaxket. Coiikecinme 17,4% Kapcbl
OWJBI ycTaHaAbl. ByJ a TYCIHIKTI KalT — e3repicTepAi acblpy OapbICChIH/A KaHAIBUIABIKKA KAPChl TYPYLIbI-
Jlap MEH OJIapJIbIH 9JICYETTi pecypTrap SHIIUIrHAeTT KOPKBIHBIIITAPBI KOFaM/a KaJIbIIThI JKaHT.

Ci3AjiH KOMMaHUAHbI3Fa UHHOBALUANbIK TEXHOMOrUANap KaxeT ne?

86 oTBeTOB

® Vs
@ Kok

Cyper 5 — «Stark Jloructukay XKILC nepcoHa bIHBIH HHHOBAFSUTBIK TEXHOIOTHSIIApFa KAXKETTUTIT]

EckepTy — cayarHama aBTOpIapMeH KypacThIPBIIFaH.

Kecre 7 — «Stark Jloructuxa» JKILC aneymeTTik aneyeTiH Tainay HoTHxKenepi

Ocy kapkbl- | blHTananbi- TTsicEik- Kexeneren
KepceTtkimTepaiy ataymapbl 2022 2023 ELI: E,/K o iHIilci TaJFaH Yireci MoH
70 Py xop HOTHKE
L epexenepai caxray 0,0377 0,0373 99 y=200-x 101 0,017 1,707

JICHreii, Oip agaMra IakK.

* Y KbIMBIHBIH TYPaKTbLIBIFBI,
% 81,8 87,7 107 y=X 107 0,029 3,06

*OJIEYMETTIK OpTa

y 3,77 3,73 99 y=x 99 0,025 2,443
T¥paKTLIHLIFBI, ¥HaI/I
*KP Exbex xonexcin caxray 0,9623 0,9627 100 y=x 100 0,025 2,471
Jopexeci, 6ipItik
"Enber mapTet keninaixrep 96,23 96,27 100 y=x 100 0,020 1,950
neHreiti, %
*Kacibu nenreifin ganesnaey y=-X
Jnoci, % 10,0 6,6 66 T 70 0,016 1,092
JKUBIHTBIK 0,13 12,731

Eckepry — [17] nepexkesi HeTi3iHAe aBTOPIapMEH KYPaCThIPBUIFaH.

OJICYMETTIK dJIEyeT MOCceJIeCiHe TOKTAIAThIH 00JICaK, iTKi epexesiep MEeH TOPTIl, COHTali-aK KaKTHIFBICTap-
JIBIH OPBIH aJTybl KAJIBINTHI )KalT eKeHIH yMbITrarana ao3an [20]. By perre KimmiripiM TyciHiceynisiik opslH
ajajpl, CalbICTRIPMAIIBI CUTIATTa MYHIAl JKaFmaiaapIblH TOJBIKKAHIBI Y)KbIMFA MIaKKaHAarel canbl 9,8-10,2
OipIiK MIeHOEepiH KaMTH/IBI. 3aHJIBIK HET13/IeMeNep MeH dJISYMETTIK KaMTaMachl3 eTury JeHreli 96,23 naiibi3-
naH 96,27-re neitin atkaH. byt €3 ke3eriHjie KocilmopbIHHBIH KaJbIIThl cascaTbiMeH TyciHaipineni. Herizinen
arayipl Mocele peTiHIe Y)KBIMHBIH TYPAKTHUTBIK ACHTrewine Oipimama cypakrap 0ap. YTI >KbUIZaH JKOFapbl
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KBI3MET KacayliblIap yJeci aca )oraphbl IOPEKeIe eMec, IereHMeH 0a3uCTiK KblIMEeH capanTarania 50,0-1eH
53,8 maiibI3¥a apKTaH KOpPCeTKIlll KyaHTapIIbIK *araai el MeH3ei . Jlemek, HR-KpI3MeTiH KaiiTa KapacTeIpy
JKOFApFbl MOHI€ HE.

)K¥MbIC OpHbIHbI3Aafbl 91€YyMeTTiIK-NICUXONOrUANbIK, KIIMMaTTbIH, TYpaKTbINbIfbIH Kanam

6aranaiicbi3 (1-eTe Halwap, 5-eTe XaKkcbl)?
86 oTBeTOB

40

30 33 (38,4 %)

25 (29,1 %)

20
20 (23,3 %)

10

2(2,3 %) 87 %)

Cyper 6 — «Stark Jloructuxa» JKILIC yKbIMBIHBIH 1IIKi KaThIHACTapFa Oarachl
Eckepry — cayanHama aBTOpJIapMeH KYpacThIPBUIFaH.

EHpiri ke3ekTe mepcoHaABIH OpTaIia dJICyMEeTTIK-TICHXOIOTHSUTHIK KIIMMAaTKa Oara Oepyl KbI3BIK JKalTTap-
IeIH Oipi 6omMak. XKorapeina YCBIHBUTFAH CypeTTeri HoTmKere colikec 3,737 opramia OaraHBIH S[UIETTI opi
OPBIH/IBI €KeHIHE KO3 )KeTKi3/iK. OWTKeHi, cayarHaMa OapbIChIH/IA KOFapFbl HOTHXKeNep 3-5 ymnail apajbiFblH
KaMTBIJIbI, COMKeciHIIe xainmbl 3 ynaiira 29,1%, an 4-1i rannaranaap 38,4% xoHe 5-ke Oaranarannap 23,3%.

A eHJIl SKOHOMUKAJIBIK 9JICYeT TOJBIKKAH bl YKOHOMHUKAJIBIK KapKbUIBIK Ky)KaTTapra HET13/eJITeHIH )KOHe
OyJ1 KepCeTKIITep/li ailKbIH/Iaya HAKThl CaH/IbIK MaFIyMaTTap/blH 0apbl KOCIMOPbIHFA OpbIHAa Oara Oepy-
Jie 30p yaeciH turizmi. JKammel cummaTTa MaMaHIaHFaH KeI3METTEH TyciM Meumiepi 3 664 000 MbIH TeHTreneH
3 799 100 mbIH TeHrere apThi, ocy KapKeiHbI 104% KyparaHBIH aiiTa KeTKEeH jKoH. AJI KOCIMOPBIHHBIH Ta3a
naigacer 2022 men 2023 xpurnapst 376 900 mbiH TeHreneH 544 600 mberH TeHre ketepini. Colikeciniie, Oip
aJaMra makKkaHgarsl eqoek oHiMauri 13 372 MbIH TeHre-agaM MeH 14 612 MbIH TeHre-agaM IIaMacbIHOa
OPHBIKTHI, SFHU TOFBI3 MMalbI3¥a 6CTi. bip KbI3METKepre MaKKaHarbl XKabl Kipic Memmepiemeci 1 711 xone
1 967 mbIH TeHrere TeH. by perTe eHOeKaKbl KOPBIHBIH YyJieci Oec maiibi3Fa parhliil, KOPIiHICI KeJieci CHIaTKa
ne: 2022-ne 12,79%, an 2023 xwutst 13,46%. ColikeciHIe opTaiia aiiibIK jKajJakKbl KOPCETKIII OH OeC IMaibI3-
ra apteir, 142 559 tenrenen 163 942 tenrere esrepai. Conna ma Oy OaraHbl HAPBIKTAFbl ONTUMAJIBI KOp-
CeTKill peTinae Oaranay epre caHanaabl. OUTKeH1 YITTBHIK CTAaTHCTUKA KOMUTETI KOPBITBIHIBI eceOi OOMbIHIIA
[16], 2022 xbuibl ataynbl eHOek akbl 248 791 tenre, an 2023 sxbutbl 338 715 teHreni Kypazpl. LLIbrH MoHiHE
OyJ1 OipiHIII pEeTTe PeCMH aKIapar, eKiHII PETTe KalaKbl MOCEJIEC] opIaiibIM KbI3y MaceseliepiiH 0ipi OoMax.
COHJIBIKTaH aKbl TOJCY MOCEIIECIH KaiiTa KapacThIpy ©3€KTi KOPiHE/I.

Kecte 8 — «Stark Jloructukay JXILC sxkoHOMUKAIIBIK JI€yeTiH Tangay HOTHXKeIepi

. . Ocy Kapksl- | blHTananmgsl- TTsicEk- . Kexeneren
Kepcerkimrep/iy arayaapbt 2022 2023 o A TaJIFaH Yaeci
HBI, % Py KepiHnici MOH
HOTHKE

*KepceTinreH KpI3METTEH

TYCiM, MBIH TEHTe 3664000 3799100 104 y=X 104 0,032 3,359
*KocinmopsIHHBIH Ta3a naiiia-

CBbI, MBIH TE€HIE 376900 344600 144 y=Xx 144 0,038 5,461
*bip ajamMFra maKKaHIaFbl

OHIMILIIK eceDi, MBIH TEHIe-

azam 13372 14 612 109 y=X 109 0,031 3,343
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*Bip Kp3MeTKepre
[IaKKAHIaF bl JKAJIbI Kipic
MeJIIIEpIeMeCi, MbIH TEHIe 1711 1967 115 y=X 115 0,031 3,519

*Tycim GoiibIHITa eHOCKaKbI
Kop yreci, %

12,79 13,46 105 y=X 105 0,022 2,273
*Opraiia ailyIbIK jKaaaKbl
KOPCETKIIIll, TCHre 142559 163942 115 y=X 115 0,027 3,105
JKHBIHTHIK 0,18 21,062

Eckepry — [17] nepekke3i Herizinae aBTopiiapMeH KypacThIPbUIFaH.

Y ChIHBUIFaH 9KOHOMUKAIIBIK Tasay HoTwkenepi «Stark Jlorucrukay JKILC eHOek aeyeTiH allKbIHIaIbI.
Opra ecenreH KCIMOPBIHHBIH €HOCK dJ1eyeTi KYpbUIBIMIBIK KopceTkimti 103,094 ymaiiap! Kypassl.

Kecte 9 — «Stark Jloructuka» XILC enOek oneyeri THIMIUIITH Oaranay HOTHKeC

Ne OJIeyeT CaHaThl Ynec camMarbl JKUBIHTBIK MOH
1. Kanpnbix 0,14 14,427

2. Binim neHreiii 0,17 17,274

3. Kocibu 0,21 20,282

4. JKarambuiasIK 0,17 18,318

5. OJIeyMeTTIK 0,13 12,731

6. DKOHOMUKAJIBIK 0,18 21,062
KocinopbIHHBIH TOJBIKKAHIBI €HOCK dJIeyeTi 1,00 103,094
Eckepty — aBTOpIiapMeH KypacThIPbUIIHI.

Ecke canarbin 6oscak, 100 6en 105 apaiblFbl KaHaFaTTaHAPIIBIK )KAKCHI JISTCH/I1 Olipeni. Anaiiia aneyer
TUIMIIUTITIH apTThIPY MaKCaThIHIBI KILITipiM OcalIblK OepreH TYCTapMEH JKYMBIC JKacay KayKeT JIereH OWbl
ycraHambl3. by peTte 1€ yChIHBICTapbl cayalHaMa KOMEriMeH aiKblHAaAbIK. EropmmH yceiHFaH OanabiK
omic ecebinme Tanmay Kyprizinai. Kaxerti kepceTKimrep KaTapblH aBTOpIap TaKbIPBINTH alKbIHIAy MaKca-
ThIHAA ipikreai. CapammisuiapablH QJIeyeTTI alKbIHAayaaFrsl opOip KYpayIIbIHEIH caMak YiecTepi HeTi3iHe
MaHBI3BIIBUIBIK JICHIeHi KaObu1nanabl. basucrik xone arayibl 2023 sxbUIgapiblH eceOiHIe Ky3 yIaiFa coii-
KeCTEH/IIPJITCH CaH IbIK Oaraiay KaTapbl KAJIBINTACTRIPLLLIBL. JKeTiCIereH aKnapaTThl cayaiHama HEeTi31H]1e To-
ABIKTHIpABIK. Herizinen nepconanasl 33,07% koHe opTYpIIi caHaTTapbl PECIIOHACHT JieN TaHbUIAbl. KellinneH
canalbIK-CaH IbIK MOHAEP/Il YIITACTBIPY apKbUIbl KocimopelHHBIH 103,094 ymaiiner KypalThiH €HOSK oneyeTi
JKEMICTI HOTHKECIH Oepi.

3EPTTEY HOTU/XKEJEPI (KOPBITbIH/bI)

Tanaay »yYMBICBIH 93ipJiey OapbIChIHa aBTOPJIAP/IbIH aTaJIMBIII TEPMHUH]IIK TYCIHITT KaJbIITACThl. SIFHHU,
KOCIMOPBIHHBIH €HOCK dJI€yeTi — KbI3METKEPIIEpIiH KaApIIbIK, O17iM Oepy, KOCINTIK, )KaHAIIBUIIBIK, 9JEyMETTIK
YKOHE SKOHOMHUKAJIBIK 9JICyEeTTEPAiH KYPBIIBIM/IBIK )KUBIHTBIFBIHBIH HOTHOKECI. ¥ HBIMHBIH €HOCK dJ1eyeTi MeHe -
JKEpIIEPMEH, MaMaHIapMEH, KYMBICIIIBUTAPMEH YKOHE KOCITIOPBIHIMIIIIK eHOCK HapBIFBIHIAFBI KBI3METKEPIICp-
MEH BIHTBIMAaKTACTBIKTA YKY3€Te achIpbUIAaThIH O1TiM/I, JaFApUTIapAbl, KaOiaeTTep MeH Ky3bIpeTTepai OipikTipy
apKbLIbl 0APJIBIK KbI3METKEPJIEP/IIH 9JICYSTTI MYMKIHIIKTEPIMEH CUIIATTAJIAThIHBIH €CTCH IIbIFAPMaraH JKOH.

3epTTey JKYMBICHIH ally MakcaTblHIa OIpiHIII PeTTi akmapTaka KOJ JKeTKi3y YIIIH KOCIHOPBIHIAFBI
KBI3METKEPJIECPIiH TYPJi CaHAThIH KAMTHUTBIH cayajHama >Kyprisiun. ©3 keserinae yxoIMHbIH 33% pec-
MTOHJIET TaHBULABL. 3epTTEy HOTIKENepl KOCIOPHIHHBIH €HOeK oneyeTiH Oaranayma jkapblk Kepmi. EH-
OCK OJIeYyeTIHIH KOPCETKIMTEPiH €CeNTey OTHI3 IIAKTHI JKEeKe KOPCETKIIl OOWBIHIIA MaKajamga OasHma-
FaH opl aBTOPJIApMEH TOJIBIKTHIPBUIFAH ojlicTeMe OOWBIHINIA CAHJBIK MOHICPIH KOCY JKOHE OJlapibl call-
MaK KOd(QQHUIMEHTTEPiHIH KOCHIHIBICHIHA 06y apKbuibl Kyprizinai. Ecenreynep notmxkenepi «Stark Jlo-
ructuka» JKUIC nakTel MbIcanbl xaraaiibinga 100 O6aymuigaH >KOFapbl MOHI Kypajbl, HAKTHI CHITATTaMachl
103,097 ymaiiaer Oep/i.
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KacinopbiHbiH eHOEK aJieyeTiH Oaraay/blH 9/1iCTEMEITIK TICUIACPIH Tajiiay 63 Ke3eriHie eHOeK SKOHOMH-
KaChIHJIA CalajiblK JKaFbIHAH Jla, CAaH/BIK Oarayiay oicTepl TYPFBICBIHAH JIa KETKUIIKTI 3epPTTEIMEIeHI aHFa-
peULABI. Makanaza KoCIMOPBIHHBIH €HOEK oJieyeTi MHTErpajabl KOPCETKIIIIH eCenTey 9/icTeMeci a3ipiaeH i
JKOHE 1CKE achIPBUIIBI, OV €HOCK KBI3METIHIH HAKTHI KOPCETKIIITEPiHIH OTapAbIH 0a3UCTIK MOHICPIHE KAThI-
HAaCHI TYPIHIET1 KI3METKEPIIEP QJICYETiHIH JKeKe KOPCETKIMTEPIiHIH KUBIHTHIFEI PETIHIE capanTaMaIbIK dJlic-
TICH aJIbIHFaH caaMak Kod(hUIIMEHTTEPIHIH KOMETIMEH OJIIeH 1. ¥ UBIMHBIH ¢HOCK 9JICyeTiHIH HHTETPATIBIK
kepcetkimi 100 6anaplk emiey mKaxackiHa HeTi3neni. EHOex aneyeTi KeeH/ 1l KOpCeTKilT YIHBIMHBIH aJIey-
METTIK KOHOMHUKAJIBIK JAMYBIHBIH CaHIBIK OJIIeMiH alfKbIHIAY bl TAHBLUIIHI.
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METOJUKA OHEHKHU D9®PEKTUBHOCTHU UCIIOJIb30BAHUSA
TPYJOBOI'O IIOTEHLUAJIA HA IPEAIIPUATUN

A. E. Kanaoaii ", P. K. Exmu6aes’, I. E. Kynucoekxona'
"VuuBepcurer Hapxos, Anmarsl, Pecniyonuka Kazaxcran

AHHOTALUA

Lenv uccneoosanus — pazpadoTaTh HaydHO 0OOOCHOBAaHHYIO TOYHYIO METOAMKY pacueTa, OCHOBaHHYIO Ha
TEOPHUU M METOJTUKE OIICHKU TPYIOBOTO MOTCHIIHAIIA.

Memodonoeuueckas 0cHO6a: CACTEMATHUYECKUI M CPABHUTEIHHBIN aHAIN3, CTPYKTYPHO-TIOTHYECKUI METOJT
u onpoc. Cresryetr OTMETUTb, YTO Ha KOHKPETHOM IIpUMepe 00bEeKTa HCCIICIOBAHNUS IIPUMEHSIETCS SIKOHOMUKO-
MaTeMaTU4ecKoe MOJCTUPOBaHUE ITyTEM MOHHUTOPHHTA U OIIEHKH OTAEIBHBIX MMOKa3aTelieil, pacKpbIBAIOIIHX
cMbICT 3(GEKTHBHOCTH HMCIOIB30BAaHMS TPYIOBOTO TOTEHIMANA, ¥ METOABl 00CIECOBAHHS, TO3BOJISIIOIINE
MOJYYHUTh PE3YNIBTAThI IIEPBOTO MOPsIKA. MH(OPMALIUS CTala OCHOBOM ISl IPUHSATHSI CUCTEMHBIX PEILICHUH.

Opueunanvnocms / yeHHOCMb UCCIe006aHUs CBSI3aHa C PEaTbHOM BO3ZMOXKHOCTBIO METOIUYECKUX METO-
JIOB OIIEHKH ¥ (DOPMHUPOBAHU TPYJOBOTO MOTEHIHANA. DTO 00BSICHIETCS BO3MOKHOCTHIO OIIEHUTH d(D(heKTrB-
HOCTb UCTIOJIb30BaHNS TPYAOBOTO MOTEHIIMANIA PAOOTHHKOB MPEPUSTHS PH PEan3aI[iy IPOrpaMM KOHTPO-
JIs TIEPCOHANA M ONTHMHU3AIMH TPEANIPUATHIA BceX (GOPM COOCTBEHHOCTH.

Pesyromamor uccredosanus. B xone pa3zpaOOTKH CTaTbU aBTOPHI HE TOJIBKO CPOPMHUPOBAIIH TTOHSTUE TEP-
MHUHA «TPYZOBOH MOTEHLIHAT», HO U pa3padoTaiy METOAMKY pacueTa MHTErPaJbHOIO MOKa3aTelNs TPyAOBOIO
MOTEHIIMANA TIPEANPUATHsL. Takum 00pa3om, JUIs PEHICHUS YIOMSHYTOM MPOoOIeMbl CHCTEMHBIE CITOCOOBI, CO-
YeTarolIne KOJIMYECTBCHHBIC i KAUECTBEHHBIC METOJIBI C TIOTEHITHATHHBIMH KOMITOHCHTAMH U YKOHOMHYECKON
3 PEKTUBHOCTHIO, MTO3BOJIHIIH JJOCTHYL PA3yMHBIX PE3YJIBTATOB.

Kniouesvie crosa: TpyaoBoOii IOTEHIMAN, NOBbIIICHHE () (HEKTHBHOCTH, YPPEKTUBHOCTD MPEIIPUSITHS, CO-
BOKYITHBIH ITOKa3aTelb, KOJTMUECTBEHHAs! OIIEHKA, pacdyeT TPYIO0BOTO MOTEHIIMAIA.

METHODOLOGY FOR ASSESSING THE EFFICIENCY
OF USING LABOR POTENTIAL IN THE ENTERPRISE

A. E. Zhanabay", R. K. Yelshibayev', G. E. Zhunisbekova'
"Narxoz University, Almaty, Republic of Kazakhstan

ABSTRACT

The purpose of the study is to develop a scientifically based accurate calculation method based on the theory
and methodology of labor potential assessment.

Methodology basis. Systematic and comparative analysis, structural-logical method and survey. It should be
noted that, in the specific example of the object of research, economic-mathematical modeling by monitoring
and evaluating individual indicators that reveal the meaning of the efficiency of the use of labor potential, and
survey methods that help to obtain first-order information became the basis for making systematic decisions.

Originality / value is connected with the possibility of methodical methods of assessment and formation
of labor potential. This is explained by the ability to assess the effectiveness of the use of the labor potential
of the enterprise's employees during the implementation of personnel control and optimization programs of
enterprises in all forms of ownership.

Findings. During the development of the article, the authors not only formed the term concept of labor
potential, but also developed a methodology for calculating the integral indicator of the enterprise's labor
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potential. Therefore, in order to solve the mentioned problem, systematic ways by combining quantitative and
qualitative methods with potential components and economic efficiency have achieved reasonable results.

Keywords: labor potential, increasing efficiency, enterprise efficiency, aggregate indicator, quantitative
assessment, calculation of labor potential.

ABTOPJIAP TYPAJIbI MOJIIMETTEP

Kana6aii Amunar Epkedexkpi3pl — PhD nokropaHT, 5KOHOMHKa FBUIBIMIApBIHBIH Maructpi, Hapxo3
VYuausepcureti, Anmarsl, Kazakcran PecnyOnukacel, email: zhanabay.aminatl @gmail.com™

EnwioaeB PakpiMixkan KaMbITOEKYJIbI — 3KOHOMHKA FBUIBIMIAPBIHBIH KaHAUJAThI, KaybIMIAACThIPBLI-
raH npodeccop, Hapxo3 Yausepcureti, Anvatel, Kazakcran Pecryommkacer, email: rakymzhan.elshibaev@
narxoz.kz

KynucoekoBa I'yab¢aiipys Epky0exoBHa — 5KOHOMUKA FHUIBIMAAPBIHBIH KaHAWIAThI, KaybIMIACTBIPbLI-
raH npogeccop, Hapxo3 Yuusepcureri, Anmarsl, Kazakcran Pecryonukacel, email: gulfairuz.zhunisbekova@
narxoz.kz

MPHTMU: 06.56
JEL Classification: H57
DOI: https://doi.org/10.52821/2789-4401-2024-6-68-82

KAZAKHSTAN'S PUBLIC PROCUREMENT LANDSCAPE:
AN IN-DEPTH REVIEW OVER TWO YEARS

A. O. Tursyn'?
"Narxoz University, Almaty, Kazakhstan
2SDU University, Kaskelen, Kazakhstan

ABSTRACT

Purpose of the study is to analyze the public procurement market in Kazakhstan, identifying key trends,
factors influencing contract failure, and regional variations in procurement practices.

Methodology: We examined nearly 3.9 million procurement contracts, employing descriptive statistics to
overview market characteristics and using Generalized Linear Model regression analysis to identify factors af-
fecting contract failure. The study focused on variables such as local production share, contract sum, procure-
ment method, and regional differences.

Originality/Value: This research contributes to the limited literature on public procurement in emerging
economies, offering a comprehensive analysis of Kazakhstan's procurement landscape. It provides valuable
insights for policymakers and practitioners, highlighting areas for potential improvement in the country's pro-
curement system.

Results: The study identified several key findings: (1) a high proportion of contracts marked as "changed,"
likely due to software structure rather than actual modifications; (2) a 4% contract failure rate, with failure
more common in larger contracts; (3) requests for proposals emerging as the dominant procurement method
(52% of contracts), reflecting a shift towards competitive bidding; (4) minimal growth in single-source pro-
curement, consistent with government transparency efforts; (5) a negative correlation between local production
share and contract failure, supporting the hypothesis that domestic suppliers contribute to contract stability; (6)
unexpectedly lower failure rates in single-source contracts, suggesting supplier familiarity and pre-negotiation
reduce risks; and (7) significant regional disparities in contract failures, indicating local administrative and
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market influences. These findings suggest the need for further research on competitive bidding, and investiga-
tion into factors contributing to the success of single-source contracts.
Keywords: Public procurement, local production, market concentration

INTRODUCTION

Public procurement, the process by which governments buy goods and services, is a key part of Kazakh-
stan's economy. It plays a major role in how the government operates and spends its budget. Public procure-
ments plays crucial role in the national economy it takes part of 12-14% of GDP [1, 2] and it has been thor-
oughly researched on the data from US [3] and EU [2, 4, 5].

The objective of the awarding process is the conclusion of a contract with the “best” supplier who meets all
the requirements and offers the performance at the lowest cost [6]. Digitalization of procurement works better
in countries with well-developed institutes [4] and therefore it is important to have quality rules of game and
good legal practice for specialists to become hosts of key ideas and aims of government policy in procure-
ments. The level of digitalization in Kazakhstan shows great results recently as shown in the results of rankings
on digitalization and level of e-government. That amount of data gets more accessible on the policy of open
government. It is time to get valuable research similar to those from the EU and US. Using the documentation
of goszakup.gov.kz for developers we obtained a token to get access to that data and configured inflow of data
from that source.

In recent years, Kazakhstan has seen various changes, including an update of the public procurements law
[7] in its public procurement practices. This paper aims to explore these changes and understand their impli-
cations. There are a lot of papers analyzing public procurements based on the open data from the US and EU
mainly focused on trade barriers.

We focus on a two-year period, from 2021 to 2022, examining the types of procurement methods used,
their success rates, and the financial outcomes of these methods. We divide them into two groups of methods
by the competition level — whether it is competitive procurement or from a single source. By looking at a large
amount of data from government contracts, this study seeks to identify general trends within 2 year span, as-
sess the effectiveness of different procurement methods by the relationship between fail of the contract to other
parameters provided in the database, and understand the financial impact of these methods on local production.

Research questions

1. What are the key characteristics of public procurements in Kazakhstan from 2021 to 2023, focusing on
contract volume, types, and sectoral distribution?

2. What trends emerge in Kazakhstan's public procurement data from 2021 to 2023, particularly regard-
ing contract size, duration, and regional distribution?

3. To what extent do factors such as contract size, procurement method, region, budget source and sup-
plier characteristics influence the likelihood of contract cancellation or non-completion in Kazakhstan's public
procurements from 2022 to 20237

This analysis can be helpful as a data driven approach to help to see how well the government's procurement
decisions align with its goals of efficiency and economic growth. The findings from this study are expected
to provide valuable insights for policymakers, businesses, and scholars interested in the public procurement
system of Kazakhstan as well as for other researchers interested in public procurement deep data analysis.

Reading latest papers with their findings in the public procurement area we search for similar data and do
similar research on local data and where possible go deeper into the analysis.

Importance. Public procurement in Kazakhstan is seeing frequent updates in recent years [7] addressing the
problems of competition, clear and fair rules of the game, quality assessment of purchased goods, services and
works. In recent messages to the people the President of the Republic of Kazakhstan highlighted such prob-
lems of public procurement as long procedures, endless appeals, insufficient transparency [8]. The main priori-
ties for the near future were defined as simplification, speeding up, priority of quality over price, protection
from dumping and automatization of procurement process [8]. One of the tools of government to influence, for
example, small enterprises via rapid increase of demand [9,10].
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The key principles in the law are optimal spendings of the budget, equality of opportunity for suppliers,
fair competition in procurement market, transparency of government procurement process, support of local
producers, responsibility, preventing corruption, acquisition of innovative and high-tech goods, works and
services, compliance with rights to intellectual property [7] Although in the law there are rules that add condi-
tional price which reduces actual bid price based on several characteristics of a bidder [7].

Literature Review. Public procurement is a complex field with various theoretical frameworks
applicable to its study. For our analysis of Kazakhstan's public procurement system, we primarily draw upon
two key theories: Principal-Agent Theory and Game Theory [2, 1].

Principal-Agent Theory provides a valuable lens through which to examine the current state of public
procurements in Kazakhstan. This theory, as described by Thai [11], explores the challenges and conflicts
that arise when one party (the agent) acts on behalf of another (the principal), particularly when information
asymmetry or differing interests exist. In the context of public procurement, this theory helps us understand
the relationship between the government (principal) and suppliers (agents), which is crucial for addressing our
first and second research questions.

Complementing this, Game Theory offers insights into the strategic decision-making processes of both
government entities and suppliers in competitive procurement scenarios [6]. This theoretical framework is
particularly relevant to our second and third research questions, as it can help explain interesting features in
the data and reasons for contract failure.

Recent research has highlighted several key issues in public procurement that are pertinent to our study.
Zhang [12] explored alternative bid assessment methods beyond simple price comparisons, which could pro-
vide insights into the features we might observe in Kazakhstan's procurement data.

Of particular relevance to our third research question is the work of Casady et al. [1], who examined
the problem of procurement cancellations and associated transaction costs. Their finding that about 25% of
procurements are canceled in Denmark provides a benchmark against which we can compare Kazakhstan's
figures. Moreover, their identification of administrative capacity and lack of competition as main reasons for
cancellation offers potential factors to consider in our analysis of contract failures.

The issue of supplier consolidation, as discussed by Carril and Duggan [13], and the impact of economic
integration and trade agreements on procurement practices [2, 8, 14] may provide additional context for under-
standing any unique features we observe in Kazakhstan's procurement landscape.

Furthermore, recent research highlights the persistent issue of corruption in Kazakhstan's public procure-
ment system. Khamitov et al. [15] argue that corruption is deeply entrenched in procurement practices, with
both public officials and suppliers complicit in fraudulent activities. Their survey of goszakup.gov.kz users
found that an overwhelming 98% of respondents admitted to paying bribes, illustrating the systemic nature of
the problem. Despite government efforts to implement anti-corruption measures such as e-procurement and
increased transparency, these initiatives have had limited success. The authors suggest that corruption in public
procurement is not merely a technical issue but a structural one, rooted in the post-Soviet bureaucratic culture
that perpetuates informal networks and clientelism. These findings reinforce the need to examine corruption
as a critical factor affecting procurement outcomes, particularly in relation to contract failure and market com-
petitiveness in Kazakhstan.

What affects local production?

Following our initial findings, we can formulate hypotheses on the relationship between local productions
and fail rate. Contracts with local producers are less likely to be canceled as the risk of international logistics
and customs procedures are inexistent [1]. Also, we saw in our previous section that overall successful contract
held in non-competitive regime are higher in numbers than failed ones, so we formulate first hypothesis:

Hypothesis 1: There is an inverse relationship between the percentage of local production in public procure-
ment contracts and the rate of contract failures, such that an increase in share of local production of contract is
associated with a decrease in the failure rate of contracts.

This literature review sets the stage for our examination of public procurement in Kazakhstan. By applying
these theoretical frameworks and insights from recent research, we aim to provide a comprehensive analysis of
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the current state of public procurements in Kazakhstan, identify interesting features in the data, and explore the
reasons for contract failure. This study will contribute new understanding to the field of public procurement,
particularly in the context of an emerging market economy.
Methodology
This study conducted a detailed analysis of public procurement in Kazakhstan over two years (2021-2022).
The research focused on three main areas, corresponding to our research questions: (1) the current state of pub-
lic procurements, (2) distinctive features of the procurement system, and (3) factors contributing to contract
failure.
Data Collection
We retrieved data from official government records (goszakup.gov.kz) after obtaining an official API ac-
cess token. We collected approximately 5 million records using PHP-based programming tools. Each record
contained information about procurement methods, contract success, costs, and other relevant details.
Variables
As we are processing contracts information based on their creation time we tried to scope further from the
time of data retrieval (November of 2023) we cut on March 1. Due to the limit of computing capacity we can
not choose a sufficiently large timeframe we chose a period of 2 years. We analyzed 3,890,718 contracts cre-
ated between March 1, 2021, and March 1, 2023. The key variables included:
= Failed: A binary indicator of contract failure based on status keywords. Based on the possible statuses
of contracts we distinguished three groups of contracts - In progress, Executed, Failed. After that we
excluded In progress contracts and remaining 2 groups were transformed to a dummy variable indicat-
ing whether a contract failed or not.
= Non-competitive: Identifies procurement methods from a single source. Based on methods that we
show in the findings section we grouped them to 2 distinct groups of competitive and single source
contracts.
= Contract ms: Percentage of local production content (0-100).
= Contract sum_wnds: Total contract sum including VAT.
= Created date: Date of contract creation.
* Funding source variables: A set of dummy variables indicating the financial source of the tender.
Analytical Approach
Current State Analysis:
=  We used MySQL queries to aggregate data on contract numbers, values, and procurement methods.
=  We calculated success rates for different procurement methods.
=  We compared data between 2021 and 2022 to identify potential trends.
Distinctive Features Identification:
=  We analyzed the distribution of contracts across different statuses and procurement methods.
=  We compared our findings with international benchmarks where available.
Contract Failure Analysis:
=  We employed a Generalized Linear Model (GLM) to identify factors contributing to contract failure.
* Independent variables included procurement method, local production share, contract sum, and fund-
ing source.
Statistical Tools
We used R statistical software for our regression analysis and to generate descriptive statistics. While the
two-year period is relatively short for definitive trend analysis, the large dataset allows for robust statistical
inference about the current state and characteristics of Kazakhstan's public procurement system.
This methodology allows us to address our research questions systematically, providing a comprehensive
view of Kazakhstan's public procurement landscape, its unique features, and the factors influencing contract
outcomes.
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Results and findings

1. Current State of Public Procurements in Kazakhstan (2021-2022)

Our analysis of 3,890,718 contracts from March 2021 to March 2023 reveals that the number and types of
contracts awarded by the government varied significantly. Some procurement methods became more popular,
while others were used less. This indicates a shift in how the government approaches procurement, possibly
due to changes in policy or market conditions.

In the figure 1 we can see the distribution of contracts by statuses, which was retrieved in the period of
2 years. We decided to focus on the number of contracts that have particular statuses and the average sum of
the contract to analyze the relationship between contract size and its status. It worth noting that contracts with
status “Transmitted.Valid” which means they are in progress have the highest average contract sum of 116
million KZT and small number of overall contracts of 5 859 contracts, after consulting with the experts in the
area we found that those are large projects that are multi year projects. Analyzing the list of status names we
can divide them into three groups —in progress, executed, and terminated contracts. Our main focus would be
the second and third group identifying whether the contract was successful or not to conduct further analysis
of factors that lead to failure of the contract similar to research on contract failures in the EU [1].
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Figure 1 — Contracts by statuses and mean sums
Note — compiled by author based on data from goszakup.gov.kz

In the perspective of trend analysis we can divide the dataset by year and add sum of contract sums by cur-
rent status so we can see the volume change as well.

Here in figure 2 we summarized contracts by current statuses and in order to analyze finalized contracts
we chose contracts created between 1% of march of 2021 till 1** march of 2023 and divided them into two
separate groups to compare the dynamics through the time. The data was collected in October of 2023 and the
latest contracts were created 6 months prior. In order to be confident that the data is not affected by the time
difference as latest contracts may still be in the middle of process and status check can be read incorrectly we
compare with previous year and see that the number of contracts is higher in 2022 by 3.7% while the number
of executed contracts is lower by 6.6% so we must take a note that about 10% of contracts are still in progress
so the dynamics should be evaluated carefully. We grouped the statuses to exclude technical statuses that have
very few contracts that were already shown in figure 1. Also, there is a growing number of failed contracts in
absolute numbers.
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Figure 2 — Number of contracts (millions) by statuses for each year.
Note — compiled by author based on data from goszakup.gov.kz

The summary of contracts by methods (Figure 3):
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Figure 3 — Contracts distribution by method of procurement.
Note — compiled by author based on data from goszakup.gov.kz
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Generally, the contracts are held in various methods of procurement, which we can see in figure 3. Interest-
ingly the contract methods that were exercised the most have lower average contract sum which is expected,
more expensive contracts are also more complex and are held in smaller numbers, while typical procurements
are held en masse. In figure 3 we can see some technical methods that are not explained in the Law and might
be considered as temporary methods that were used during certain versions of the Law on public procurements.
The general policy is directed towards the increase of competitive contracts, lowering the number of non-
competitive methods i.e from single source [8], so we can dive inside to see whether it is really held in practice.

For better view we excluded contracts with status “changed” and grouped them by method names so we got
following figures 4 and 5:

B Year2021 [ Year 2022
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Figure 4 — Total sum of contracts grouped by methods of procurement (billion KZT).
Note — compiled by author based on data from goszakup.gov.kz

In figure 4 we can see the dynamics of policy in public procurement. Although the government periodi-
cally states that they need to decrease the number of non-competitive procurements, the total allocated budget
is growing, but the growth is weaker than in other methods like competition, request for proposals and most
significantly social spendings. So overall we can assume that the growth of budget on single source contracts
is within the margin of inflation if not less. Regarding the numbers, requests for proposals grew from 32% of
procurement contracts up to 49% while single source contracts fell from 63% down to 38%, but this is in sheer
number of contracts, while the allocated budget for single source contracts grew a little.
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Figure 5 — Average sum of contracts grouped by methods of procurement (million KZT).

Note — compiled by author based on data from goszakup.gov.kz
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Contract methods correlate with average contract sum as it is prescribed in the law to use certain methods
for contracts up to certain sum, for example request for price proposal should be used to procurement up to
8 000 monthly calculation indicator [7] which is 3 450 KZT as of 2023. The average contract sum of request
for proposals method is 460 thousand KZT which is well within the limits for such a method of procurement.
Methods with the highest average contract sum are tender and competition using a special regime, the latter
is the method that is used in emergency situations like a failed coup in January of 2022, so those contracts are
likely to be created as a response to that situation. The tender and auction methods of procurement grew twice
in a year. One of the methods that are used to improve and automate the procurement procedure is the elec-
tronic store method, where the customer chooses the product from the online store that simplifies the purchase
process [7]. In figure 4 and 5 we can see that electronic shop and commodity exchange methods were blurred
with a fall of average sum and growth in sheer number of procurements. This method is limited by a sum of up
to 4 000 MCI and the data shows an average of 592 thousand KZT of 120 thousand contracts.

In figure 6 we can see how the contracts are distributed among regions. There is no visible distinction
between big cities or more populated regions as 71 is Astana, 75 is Almaty and 79 is Shymkent. Over-
all, we assume that this distribution of regions is satisfactory to run a regression model and use it as a
dependent variable.
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Figure 6 — Frequency distribution of contracts by region of customer
Note — compiled by author based on data from goszakup.gov.kz

2. Distinctive Features of Kazakhstan's Public Procurement System
We group the statuses according to law when it is unclear to which group to put so we get following sum-

mary table 1:

Table 1 — Grouped contract statuses

Group Contracts (in thousands) | Share
Successful 2 682,97 68,96%
In progress 1 055,16 27,12%
Failed 152,59 3,92%
Total 3 890,72 100%

Note — compiled by author based on data from goszakup.gov.kz
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A notable feature of Kazakhstan's procurement system is the relatively low failure rate of contracts. Only
3.92% of contracts failed, which is significantly lower than rates observed in some other countries, such as
Denmark's 24.6% cancellation rate [1]. In our case we analyze only the contracts, which omits the overall
procurement process from announcement and collection of bids, when about half get canceled due to various
reasons that we show in a separate query on lots. Although there are 27.12% of contracts with status still in
progress so some part of them can be canceled as well, for that we would need to retrieve older data where
the share of contracts in progress will fall. For now, as we have collected contracts data for only 2 years we
are limited in ability to analyze deeper, but we can retrieve statuses for contracts exclusively 1 year and get
following results (Table 2):

Table 2 — Grouped contract statuses of 1% year

Contracts
Group (thousands) Share
Successful 1390,74 72,64%
In progress 446,02 23,30%
Failed 77,83 4,06%
Total 1914,58 100%

Note - compiled by author based on data from goszakup.gov.kz

Here in table 2 we can see that the share of contracts that are in progress are distributed between
failed and successful status according to their general ratio. So even this way it is not likely that the share
of failed contracts will grow to 24% like in Denmark. It can be due to differences in procurement proce-
dures and law, also we are summarizing only those procurements that passed the first stage of announce-
ment and gathering of applications to participate in procurement, which significantly decreases the actual fail
rate. In other words, we can be confident that our first results are similar to those of international research
on procurement data.

One of the points of improvement in public procurement was the group of methods from a single source
that was addressed by the president [8]. There are several methods that include the phrase single source or one
source, if we group them we can consider those procurements as non-competitive procurements and analyze
and compare the contracts from this perspective. So, we get the following numbers: after grouping we get 1.9
million contracts or 49,76% of all contracts in number and 19 trillion KZT in volume or 33,44% of total spend-
ing in public procurement recorded on goszakup.gov.kz portal.

To see the trend in competitive method implementation we should query the database on methods per year
and on numbers and volume as well.

According to table 3 it is clear that the trend of decreasing the number of contracts from a single source is
evident. It falls twice for successful contracts and more than three times for failed contracts. This drastic dif-
ference in shares of successful and failed contracts can be interpreted as contracts from a single source are less
likely to be canceled as there should be prior agreement between customer and supplier before the conclusion
of a contract. Overall, we can be confident in the validity of the data as it proves basic theory and our expecta-
tions. Further we can analyze the data identifying key variables and run regression to find deeper relationships
to find how the public procurement influences local production and how we can trace consequences of such
contracts to the procedures and effectiveness.

The decrease in single-source procurement methods aligns with recent government initiatives to enhance
competition and transparency [8]. This trend indicates a positive shift towards more competitive bidding prac-
tices, which could lead to improved efficiency and value for money in public spending.
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Table 3 — Grouped value of contracts and their volumes that were held by the methods that include “from one
source” in its title

2021 2022
Total sum (billions Total sum (billions
Contracts from single source Number of contracts KZT) Number of contracts KZT)
successful contracts 877 277,00 1 853,41 448 561,00 1 197,01
percen[age 63% 56% 35% 39%
failed contracts 30271 199,83 6759 76,74
percentage 39% 37% 11% 11%

Note - compiled by author based on data from goszakup.gov.kz

3. Factors Contributing to Contract Failure
The regression model,

F = B/ + B-LP + BsSS + Bdog(CS) + BsB + BeR (1)

Where, F — a dummy variable that indicates whether the contract failed;

LP — share of local production between 0 and 100;

SS — dummy variable that indicates whether it was a single source contract;

CS — contract sum;

B — vector of budget sources;

R — vector of regions.

Our analysis of factors contributing to contract failure in Kazakhstan's public procurement system based on
the Generalized Linear Model (GLM) presented in table 4. This model explains approximately 15.4% of the
deviance in contract failures (McFadden's pseudo-R? = 0.154).

Regression outcome:

Table 4 — Regression outcome based on model 1

Coefficients Estimate Std. Error Pr(>|z|)
(Intercept) -6,82 0,196 okok
Share of local production -0,04 0,002 ok
Log of Contract sum 0,31 0,012 ok
Is single source -1,04 0,067 Hk
Fin Source Budget -0,35 0,056 ook
Fin Source External Cofinance -10,29 179,402

Fin Source Gov Sales -0,34 0,427

Fin Source Sponsorship 0,17 0,625

Fin Source Loans -2,05 1,010 *
Fin Source Transferts to local budget -11,47 492,141

region Aktobe -0,49 0,285

region Almaty -0,94 0,466 *
region Atyrau 0,47 0,172 oK
region West Kazakhstan 0,11 0,173

region Zhambyl 0,76 0,207 *Ek
region Karagandy 0,64 0,125 HAK
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region Kostanay 0,30 0,132 *
region Kyzylorda 0,09 0,260

region Mangystau -0,52 0,313

region Pavlodar 0,19 0,134

region North Kazakhstan 0,25 0,180

region Turkistan -0,26 0,400

region East Kazakhstan 0,80 0,191 Hokk
region Astana 0,57 0,124 ook
region Almaty City 0,23 0,160

region Shymkent 0,50 0,236 *

Signif. codes: 0 “***20.001 “***0.01 “*0.05 0.1 "1

Note - compiled by author on R package

1. Local Production Share: We have a significant negative relationship between local production share
and contract failure. For each percentage point increase in local production content, the probability of contract
failure decreases. This suggests that contracts with higher local production involvement tend to be more suc-
cessful, potentially due to reduced logistical issues or better alignment with local needs and capabilities.

2. Log of Contract sum: The model shows a significant positive relationship between the logarithm of
contract sum and failure rate. Larger contracts, in terms of monetary value, appear to have a higher probability
of failure. This could be attributed to the increased complexity and risk associated with higher-value procure-
ments corresponding to the findings in literature [1].

3. Competitiveness: Interestingly, single-source contracts show a lower probability of failure compared
to competitive contracts. This might be because single-bidder contracts are simpler to manage. It could also
be that the government works better with companies it already knows well. As it was mentioned by Fazekas
[16] single source bids indicate better connection between procurer and supplier.

4. Financial Sources: While most financial sources did not show statistically significant effects, certain
sources (particularly Budget and Loans) were associated with lower failure rates. This suggests that the source
of funding can play a role in contract outcomes, possibly due to varying levels of oversight or differing pro-
curement practices associated with different funding streams.

5. Regional Effects: Different regions have different rates of contract failure. Zhambyl, Karaganda, East
Kazakhstan, and Astana have more failures than average. Almaty has fewer failures. This might be because of
differences in local economies, how well local offices work, or how each region handles contracts.

These findings provide a foundation for understanding the dynamics of contract failures in Kazakhstan's
public procurement system. However, further research is needed to identify additional contributing factors and
to explore potential non-linear relationships or interactions between variables that could enhance our under-
standing of procurement outcomes.

Our findings confirm key trends in Kazakhstan’s procurement system and align with the research questions.
The shift towards competitive procurement is evident as requests for proposals grew from 32% to 49%, while
single-source contracts dropped from 63% to 38%. Despite policy efforts, regional disparities in contract fail-
ures remain, with higher failure rates in Astana, East Kazakhstan, and Zhambyl, while Almaty shows lower-
than-average failure.

Regression results confirm that local production share is negatively correlated with contract failure (-0.04,
p <0.001), supporting our hypothesis that local suppliers face fewer risks related to logistics and compliance.
Contrary to expectations, single-source contracts fail less frequently, possibly due to pre-negotiated terms
and supplier familiarity. Larger contracts tend to fail more often, which is consistent with findings in other
procurement studies.

These results suggest that while competitive procurement is increasing, government support for local sup-
pliers remains crucial. The regional differences in failure rates highlight the need for targeted improvements
in local procurement administration. Future research should explore long-term trends, reasons behind stable
single-source contracts, and specific regional challenges affecting procurement efficiency.
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Discussion and limitations

Our model offers valuable insights, but the low pseudo-R? value suggests that other factors affecting con-
tract failures are not included in our analysis. The right-skewed distribution of deviance residuals indicates that
our model may underpredict failures, especially for high-risk contracts.

We found several factors influencing contract failure, such as local production share, contract sum, and
procurement method. The negative relationship between local production share and failure supports the gov-
ernment's focus on domestic suppliers. Unexpectedly, single-source contracts show a lower failure probability,
which may be due to established supplier relationships or simpler processes.

Regional differences in failure rates suggest a need for targeted interventions. Understanding these varia-
tions could help create more effective local procurement policies.

Our study has several limitations:

The two-year timeframe restricts our ability to identify long-term trends.

The low pseudo-R? value indicates that some important factors are not captured in our model.

Our analysis focuses on contract-level data and may miss important aspects of the early procurement stages.

While we make international comparisons, differences in regulations and economic contexts may limit
direct comparability.

Despite these limitations, this study contributes to the literature on public procurement in emerging econo-
mies and provides a basis for further research and policy development in Kazakhstan.

CONCLUSION

Our analysis of nearly 3.9 million contracts provides insights into Kazakhstan's public procurement market.
Key findings include:

— A high proportion of "changed" status contracts, likely due to software structure requiring new entries for
modifications.

— Significant number of unexecuted contracts from the initial period, possibly indicating complex projects
or other factors requiring further investigation.

— Approximately 4% of contracts fail, though this may change as ongoing contracts conclude.

— Requests for proposals grew from 32% of procurement contracts up to 49% while single source contracts
fell from 63% down to 38%, but this is in sheer number of contracts, while the allocated budget for single
source contracts grew a little.

— Single-source procurement growth is minimal, aligning with government efforts to enhance competition
and transparency.

Regression analysis revealed factors influencing contract failure, including local production share, contract
sum, and procurement method. The negative correlation between local production share and failure supports
the promotion of domestic suppliers, thereby supporting our hypothesis. Interestingly, single-source contracts
showed lower failure rates, warranting further study.

Regional variations in failure rates highlight the need for targeted interventions. This study contributes to
the literature on public procurement in emerging economies and suggests areas for improvement:

1. Maintain competitive bidding while investigating single-source contract success factors.

2. Provide targeted support for regions with higher failure rates.

3. Examine factors contributing to higher failure rates in larger contracts.

While Kazakhstan's procurement system shows promise, there's room for optimization. Ongoing data-
driven analysis and policy refinement will be crucial for enhancing efficiency, fairness, and effectiveness in
public procurement.
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KA3AKCTAHJIAFbI MEMJIEKETTIK CATBIIT AJIYJIAP JKAFJIAMDI:
EKI XKBIJIIAFYBI TEPEH HLIOJIY
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AHJATIIA

3epmmey maxcamol. KazakcTaHIarbl MEMJICKETTIK CaThII ally HAPBIFBIH TaJIay, HET13T1 TeHACHIUSIIAPIb,
KeJTiciMIIapTTapblH OpPbIHIAIMAYbIHA 9CEP €TETiH (PaKTOpIIap bl ’KIHE CATHII ATy TOHKIpHOECiHaeTi alMaKThIK
aibIpMAIIBIIBIKTAPbl AHBIKTAY OOJIBIN TaOblLIa bl

Ooicnamacel. bi3 HappIK cUNATTaMajgapblH  KapacThIpy VIMIH CHIIATTAMAIBIK CTATUCTUKAHBI JKOHE
KETICIMITIAPTTRIH COTCI3MITIHE dcep eTeTiH (hakTopiapipl aHBIKTAY VIMIH >KAITbIIAMAa CHI3BIKTHIK MOICIIHII
perpeccusi TajiayblH KOJJIaHBIIL, IaMaMeH 3,9 MUJUTHOH CaThII Ty KeiCIMIIapThIH 3epTTe/IiK. 3epTTey KepPriTiKTi
OHJIIpIC YIIeci, KeNTiCIMILIapT COMACHI, CaThII aly dJIici KoHe aliMaK CUSIKTHI alHbIMaJIbUIapFa Hazap ayAapabl.

3epmmeyoiy 6Gipezeiinici/ Kynovitvievl. byn 3eprrey KazakcTangarbl caThill any JaHAMATHIHBIH KaH-
KAKThl TaJIayblH YCbIHA OTBIPBIN, JAaMyLIbl €JIJCPAEri MEMJIEKETTIK caThll anyjap OOHBbIHIIA HIEKTEYJIi
onebmerke BIKMan etemi. On cascaTKepyiep MEH TOKipHOCHIIep YIMiH KYHIBI akmapaT Oepei, eIiH caThIn
ary XKYHECIH oJIeyeTTi KaKcapTy OarbITTapblH KOPCETEII.

3epmmey nomuoicenepi. 3epTTey OipHEIIe HETi3ri KOPBITHIHIBUIAP/bI aHBIKTAbL: (1) «e3repTuidi» aemn
OeNriieHreH KeJiciM-IapTTapAblH JKOFaphl Yieci, MYMKIH HaKkTbl ©3repTyJepAeH repi OargapiamMalibik
Kypas KYpbUIbIMbIHA OainaHbIcThl; (2) 4% KemiciM-IapTThIH OpbIHAAIMAYBI, YIKEHIPEK KelliciM-1apTrapaa
COTCI3MIK kui Ke3zmeceni; (3) Oacekenec cayqa-caTThIKKa aybICyAbl KOPCETETIH CATHIN alyAbIH 0ackIM dIici
peTinze maiaa 601aThIH YChIHBICTapFa CypaHbIcTap (KemiciMmapTrapasiH 52%); (4) 6ip Ke3/1eH aly TaciTiMeH
caThIll alyJblH €H a3 ©CiMi, YKIMETTIH alllbIKThIFbIH KaMTaMachl3 €Ty JKOHIHJEr Kylu-kirepre coiikec; (5)
OTaHJIBIK OHIM OepyIIiIep KeTiCIM-IIapTThIH TYPAKThUIBIFbIHA BIKIIAJ €TEJlI JereH TMIIOTEe3aHbl KOJIIAUThIH
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JKEPriUTIKTI OHIPIC YIIeCi MEH KeJIiCIMIIIAPTThIH OPbIH IAIMAaY bl apachIHIarbl TEPiC Koppessius; (6) Oip ke3/1eH
QJIBIHATBIH KeJiCIM-IIapTTapJarkl COTCI3MIKTEPAIH KYTIIETeH TOMEHJEYi, )KETKI3yIIIEPMEH TaHBICY JKOHE
QJIJIBIH aJlla KeTicco3iep ToyeKeepai a3aiiTyabl YChIHAABL; sKoHE (7) KEepriTiKTi oKIMIILTIK )KoHE HapBIKTHIK
ocepiiep/ii KOPCETETiH KeTiciM-IIapTTap/AblH OPbIHIAIMAYBIHIAFEl €Iyl alMaKTBIK JUCIPOIOPIHIIAp.
by TyxeIpeIMIap Oip Ke3JeH albIHATRIH KeJiCIM-TITapTTapablH COTTI OOTYBIHA BIKITAN €TETiH (aKTOpJIapabl
3epaeney KoHe Oacekere KabileTTi cayna-CaTThIKTHI OJIaH 9pi 3epTTey KaKeTTUIIrH KepceTei.

Tyuin co30ep: MEMIIEKETTIK CaTBII ally, JKEPriliKTi OHAIpiC, HAPBIKTHIH IIOFBIPIAHYbI

CUTYALUA B COEPE TOCYJAPCTBEHHBIX 3AKYIIOK KABAXCTAHA:
YIJIYBJEHHBINA OB30P 3A JIBA TOTA

A. O. Typcbin*?
"Vuusepcurer Hapxo3s, Anmarsl, Kazaxcran
2SDU University, Kackenen, Kazakcran

AHHOTALIMUA

Lenvio uccnedosanus SBISETCS aHAIM3 PHIHKA TOCYJIAapCTBEHHBIX 3aKynok B KaszaxcraHe, BBIBICHHE
OCHOBHBIX TeHJCHLHUH, PaKTOPOB, BIUSIIOIIMX HA HEBBIOJHEHHUE KOHTPAKTOB, U PETHOHAIBHBIX Pa3INIUi B
MPaKTUKE 3aKYIOK.

Memooonoeusi. MBI W3y9WIH OKOJO 3,9 MITH KOHTPAKTOB Ha 3aKyIKH, WCIIONB3YS OIHMCATECILHYIO
CTaTUCTHKY IS 0030pa XapaKTepUCTHK PHIHKA U UCTIONB3Ys PETPECCUOHHBIN aHaN3 0000IIeHHON TNHEHHOMN
MOJIENIN JUTS BBISIBICHHST (PaKTOPOB, BIHSIIOIINX Ha POBaJl KOHTPaKTOB. MccnenoBanue ObUIO COCPEIOTOYCHO
Ha TaKUX NEPEMEHHBIX, KaK JI0JIsl MECTHOTO NMPOU3BOJICTBA, CyMMa KOHTPAKTa, METO/ 3aKYIIOK ¥ PETHOH.

Opueunansnocms. ITO UCCIESAOBAHUE BHOCUT BKJIAJ B OTPAHUUYCHHYIO JIUTEPATYPY MO rOCydapCTBEHHBIM
3aKylKaM B Pa3BUBAIONIMXCS HKOHOMHUKAX, Tpeaaras BCECTOPOHHMN aHanmW3 JaHmmadTa 3aKyrmoK B
Kazaxcrane. OHOo naer meHHyI0 WHGOPMAIUIO A TOJWTHKOB W TIPAKTUKOB, BBIAENAA oOJacTh s
MMOTEHIIMAIBHOTO YIYYIIEHHS B CHCTEME 3aKyIIOK CTPaHBI.

Pesynomamei. ViccinenoBaHue BBISBUIIO HECKOJBKO KITFOUEBBIX BBIBOJOB: (1) BbICOKas J10s1 KOHTPAKTOB,
MOMEYEHHBIX KaK «H3MEHEHHBIE», BEPOSITHO, U3-32 CTPYKTYpbl MPOTPaMMHOIO OOecIlieYeHHs, a He H3-3a
(baxTryecknx MoauuKanuit; (2) TPOIEHT HEyNauyHBIX KOHTPAKTOB COCTaBIsieT 4%, MpuveM Heyladd darie
BCTpeUaroTCs B 00JIee KPYITHBIX KOHTPaKTax; (3) 3armpockl MPeyIoKEeH A CTaIN JOMUHAPYIOIITAM METOJIOM 3aKyTIOK
(52% KOHTPAKTOB), YTO OTpAXKAET MEPEXOJT K KOHKYPEHTHBIM TOpram; (4) MUHUMAIBHBIN POCT 3aKyTIOK U3 OTHOTO
HCTOYHHKA, YTO COOTBETCTBYET YCHIJIMSIM IMPABHTEIBCTBA MO OOECIICUSHHUIO MPO3pavyHOCTH; (5) OoTpUIaTebHas
KOPpEIALHs MEXTY J10Jei MECTHOT'O IIPOM3BO/ICTBA U HEBBINMOIHEHHEM KOHTPAKTOB, UTO IMTOJTBEPK/IAET THIIOTE3Y
0 TOM, YTO OTEYECTBEHHBIE TIOCTABIINKH CIIOCOOCTBYIOT CTAOMIIBHOCTH KOHTPAKTOB; (6) HEOXKUIaHHO O0JIee HU3KUH
YPOBEHb OTKa30B B KOHTPAKTaX C OJHUM IMOCTABILIMKOM, YTO MO3BOJISIET MPEANOJIOKUTh, YTO OCBEIOMICHHOCTh
TIOCTABIIMKA W TIPEIBAPUTENHHBIE TIEPETOBOPHI CHIDKAIOT PUCKH; U (7) 3HAUUTENbHBIE PETHOHAIBHBIC P3N
B KOJIMYECTBE HEYJAYHBIX KOHTPAKTOB, YTO YKa3bIBaeT HA MECTHOE aJIMHHHCTPATHBHOE M PHIHOYHOE BIIMSHUE.
OTH BBIBOJBI YKa3bIBAIOT Ha HEOOXOAMMOCTH JalbHEHINEro MCCICA0BaHNUsI KOHKYPEHTHBIX TOPrOB U M3YUCHUS
(haKTOpOB, CIIOCOOCTBYIOIIMX YCIEXY KOHTPAKTOB M3 OTHOTO HCTOYHHMKA.

Knrouegwvie crnosa: rocyjapCcTBEHHBIE 3aKyIIKH, MECTHOE TPOU3BOACTBO, KOHLEHTPAIUS PhIHKA
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CTPATETMYECKHWI MAPKETHHI OBBIN MMOJAXO0O/ KAK BA3OBAS
OCHOBA PA3BUTHUSA PETUOHAJIBHOI'O TYPU3MA
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"NuctutyT sxonomMuku Komurera Hayku MHBO PK, Anmarsl, Pecriy6nuka Kazaxcran
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SHAO «Yuusepcurer Hapxo3», Anmarsl, Pecriyonuka Kazaxcran

AHHOTADIUS

Pa3BuTHe Ka3axCTaHCKOroO Typu3Ma ABJISIETCSA BEChMa IMOIYJISIPHON TeMoil B nocienanee aecsituierue. [pu
STOM aKIIEHT Yallle BCETO CTaBUTCS Ha (POpPMHUPOBAHKE yCIOBHIA 3((HEKTUBHOTO Pa3BUTHUS TYPHUCTCKOM OTpac-
JIY CTPaHBI B 1IeJIOM, 06€3 ydeTa MpoOiieM PEernOHAIBHBIX TYPUCTCKUX KOMILIEKCOB. TYpHCTCKHN MOTEHIIHAT
peruonoB KaszaxcraHna, ClioCOOHBIN CTaTh OCHOBOW JJIsi JUBEPCU(PHUKAIMK CTPYKTYpP 3KOHOMUK, BCE €Il He
peann3oBaH B MOJHOU Mepe U TpeOyeT MPUMEHEHUS METOAMYECKHIX TOIX0/I0OB CTPATErHYeCKOT0 MapKEeTHUHT A,
03BOJIAOMIETO 3 ()EKTUBHO UCIIOJIB30BaTh BECh KOMILJIEKC BO3MOXKHOCTEH JIJIsl Pa3BUTHS PETHOHAJILHOIO TY-
pusMa. M3ydenne 3HaYMMOCTH TaHHOTO BOIIPOCA OTPEAETSIOT aKTyalbHOCTh TEMBI HCCIIEIOBAHMS, €T0 Ieh
Y TIPUMEHSIEMYIO0 METOIOJIOTHIO.

L]env uccnedosanusi — yTOUHEHUE COJIEPIKAHMSI CTPATETUIECKOT0 MapKETHHIOBOIO Mpoiiecca B cepe Ty-
pu3Ma ¥ pa3paboTKa PEKOMEHJIAIMIA 10 er0 BHEAPSHHUIO B MPOIIECC PAa3BUTUS PETHOHAIBHOTO TYPHCTCKOTO
KOMILIEKCa.

Peszynomamuor uccnedosanus — pazpadorana KonmenryanbHas MOJIEib CTPATETHIECKOTO MAPKETHHIOBOTO
mporiecca B cpepe peruoHaAIBHOTO TYPHCTCKOTO KOMILIEKCA; OTPEAEITICHBI KIFOYEBBIE ATAITbl © HHCTPYMEHTHI
peanmn3ali MapKeTUHTOBBIX CTPATETHid, a TAK)Ke BBISBICHBI (JaKTOPHI, BIMSIONIAE HA YCIENTHOCTh UX BHE/I-
penust. [IpoBeneHa onenka 3¢ (h)eKTUBHOCTH TPETIOKEHHBIX MEPONIPUATHH U pa3paboTaHbl PEKOMEH AN 110
aJlarnrainyy CTpaTeruiueCKoro MapKeTuHra K CHeHI/I(pI/IKe PEruOHAJIBHBIX TYPUCTCKUX PBIHKOB.

Hcnonvzyemas memodonocus BKIIOYaeT B ce0s1 0030p 3apyOeKHOM TUTEPaTyphl MO MPUMEHEHUIO MapKe-
THHTA B TYpPU3ME€ U TOCTEIPUUMCTBE, OMPEIEIIEHBI METOIOIOTHYECKIE OCHOBHI 3TArloB ()OPMHUPOBAHUS CT-
paTeru4eckoro MapKeTHHTOBOTO MEXaHHM3Ma, a Takke pa3paboTaHpl PEKOMEHIAINH 10 €r0 MHTETrpaIiy B
PETHOHANIBHBINA TYpH3M. MeTOIONIOTHST UCCIIE0OBAHUS BKIIIOYAaeT a0CTPAKTHO-JIOTUYECKUH MTOAX0T, METO/IbI
MOHOTPa(U4IeCKOTr0, CPABHUTEIHLHOTO U CTATUCTHYECKOTO aHAJIH3A.

L]ennocms uccnedosanus 3aKiI0YeHa B BOSMOKHOCTH HAYYHOT'O 00OCHOBaHUS MEp 10 YCKOPEHHOMY pa3-
BUTHIO PETHOHAILHOTO Typu3Mma B Kazaxcrtane. Peanmzarust mpemio)keHHOTO MOAX0Aa K CTPATETUICCKOMY
MapKeTHHTY OyJIeT CrocoOCTBOBATh YBEIHMUEHUIO TYPUCTCKUX MPHOBITHN, yIyUYIICHUIO Ka4eCTBA KU3HU U
TIOBBITIICHAIO YAOBIETBOPEHHOCTH MOTPEOUTENEeH TypUCTCKUMH yeayramu. [lomydenHbie pe3ynpTaThl Uccie-
JIOBaHUS MOTYT TIOCITY)KHTh HayYHBIM OOECIIEYCHHEM MeEp 10 YCKOPEHHOMY Pa3BUTHIO PETHOHAIBHOTO TY-
pusma B Kazaxcrane, 3)(peKTMBHOMY HCIIOJIB30BaHUSI TYPUCTCKOTO TOTEHIMANA 00JacTeld CTpaHbl, MOTYT
OBITh IPUMEHEHBI MPHU COBEPIICHCTBOBAHUN PETHMOHAIBHOM MOJUTHKU Pa3BUTHS TypuU3Ma, B JaJbHEHIINX
WCCIIEZIOBAHUAX M Y4eOHOM Iporiecce. Peanu3amuss aBTOPCKOro MOAX0a K CTPATETHYeCKOMY MapKEeTHHTO-
BOMY ITpoIieccy B c(hepe pernoHabHOTO TYPHUCTCKOTO KOMITIEKca OyAeT CriocoOCTBOBATh POCTY TYPHCTCKHAX
MPHUOBITUH, YIYUIIEHUIO Ka4eCcTBa JKU3HU HACEJIEHUS B PETHOHAX CTPAHBI, IIOBBIIICHUIO YIOBIETBOPEHHOCTH
crpoca MoTpeduTeNe B TYPUCTCKHUX YCIyTax.

Kntoueguvle cnosa: crpaternieckoe MBIIJICHHE, MAPKETHHT TypHU3Ma, MApKETUHTOBBIE CTPATETHH, PETHO-
HaJIbHBIHA TYPU3M.
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BBEJEHUE

Axmyanvrocmo. Typu3M — CIOXKHAsI OTPACIb, TOCKOJIBKY MPEICTaBIsIET CO00M COBOKYITHOCTD PAa3INIHBIX
yCIIyT, TAKUX KaK MPOKUBAHUE, TPAHCIIOPT, MUTAHKUE, PA3BIICUYCHUs, (POPMHUPYIOIIUX B KOHEUHOM UTOTE TY-
puctckuii onbitT. Kak mpaBuiio, Bech KOMIUIEKC YCIYyT HE MpEJiaraeTcsi OJIHUM MOCTaBIIUKOM, B €r0 (hopMHU-
POBaHHUU PUHUMAIOT Y9aCTHE Pa3HbIC MPOJIABIILI, 9TO 00YCIABINBACT €T0 3HAYUTEIHHYO COIIHAThHO-3KOHO-
MHYECKYIO POJIb B 00€CTIEUeHNH 3aHITOCTH B CMEXHBIX OTPACIISX, TOBBIIIEHUH JOX0J0B PErHOHA U YPOBHS
JKU3HU HACEJICHNUS.

TypucTckuii CeKTOp BechbMa YyBCTBHUTENICH K Pa3IMYHOIO poJia BHEHIHUM (akTopam (IIPUPOAHBIM, KO-
HOMUYECKUM, MOJUTUYECKUM, COIMAIBHBIM, TEXHOJIOTHYECKHUM), 3aBUCUMOCTh OT KOTOPBIX CYIIECTBEHHO
BIIMSIET HA YPOBEHb CIPOCa U COCTOSIHUE TYPHUCTCKOro Om3Heca. [109ToMy B YCIOKHUBIINXCS COBPEMEHHBIX
YCIIOBHSIX BHEIITHEH CpeJlbl HE TOJIBKO yIOBIETBOPEHHUE MIPENMOYTEHIH KIHMEHTOB OKa3bIBaeT BIMSHHAE HA JI0JI-
TOCPOYHYIO YCTOWYMBOCTH M YCIIEITHOCTh TYPUCTCKHX yCIYT, HO U OT YMEHHS CTPaTerHuecKy pearnpoBaTth Ha
BO3HHUKAIOIIUE BHI30BBL. JTO MOTYEPKHUBAET BAXKHOCTD MPUMEHEHHS CTPATErHUeCKOT0 MapKETHHIOBOTO HHCT-
pyMeHTapus B cepe Typu3Ma B LENsIX o0ecliedeH sl ONepaTUBHON PEaKuK ¥ aJanTalul K BOSHUKAIOIIAM
BBI30BAM.

0630p numepamyput. Typucrckas cepa B yCIOBHIX 000CTPSIONICHCS KOHKYPEHITHH J0JDKHA Bee OO0IIbIIe
WHTETPUPOBATh TMPUHITUIIHI MAPKETHHTA U OBITH 0OJiee OPUEHTHPOBAHHON Ha PHIHOK. MapKeTHHT B TypHU3Me
HampaBJieH Ha MPOJBIKEHNE TYPUCTCKUX JOCTONPUMEYaTeIbHOCTEeH CcTpaHsl wiu pernona [1]. On npusHaH
MIPOIIECCOM, OPHEHTUPOBAHHBIM Ha B3aMMOCBS3aHHBIE U HHTETPUPOBAHHBIE JIEATEIILHOCTHBIE OTHOIIECHUS [2].
OO0 nucKka)XeHUH POJIM MapKETHHTa ¥ HETIPaBUILHOM IPUMEHEHHH €T0 HHCTPYMEHTOB B cepe Typr3Ma B Haua-
ne 90-x nporwioro crosierus nucanu R.J. Calantone u J.A. Mazanec [3]. Ha Bo3MOkHBIE TIOCIIEICTBUSI HEBEP-
HOTO TIOHMMaHUS MPHUPOJIEI MAPKETHHTA M €T0 3HAYSHHS Il WHIYCTPUU TypHU3Ma B PE3yJbTaTe OTCYTCTBUS
JOJDKHOTO BHUMAaHUS K HEMY yKa3biBanu Riege u Perr [4].

Eme 60p11ero TOCTHKEHHSI TIOCTABIICHHBIX IIEJICH B YCIOBUSAX TMHAMHYHON KOHKYPEHTHOH Cpenbl o0ec-
MIeYMBAET MPOIIECC CTPATETHUECKOT0 yIPaBICHUs U, B YaCTHOCTH, CTPATErHUECKOT0 MapKeTHHIa, Kak boyee
WHTETPUPOBAHHON JeATeNbHOCTH [5, 6, 7]. O HEOOXOUMOCTH MEepPexo/ia OT ONEPATUBHOTO YIPABICHHS K CT-
paTtermyeckoMy B LEJsX 00ecleueHHsi CBOEBPEMEHHOCTH U aJJeKBaTHOCTH PEaKLIMU OM3HECa Ha MPOUCXOMS-
e u3Menenus nucan O.C. Buxanckuit [8, c. 29]. Crparernyeckoe MbIIUICHUE MO3BOSIET UCIOIb30BAThH
peCypChl ¥ BO3MOKHOCTH ISl TTOBBIIICHHUS TPOW3BOIMTEIIEHOCTH HAWIydImuM obpa3om. Teoperndeckas u
MpaKTHYECKasi 3HAYUMOCTh CTPATETHYECKOT0 MapKETHHTA OMPEETISAIOT MOBBIIICHHE €r0 POJU TSI TYPUCTC-
KOH oTpaciu. JJOCTHKEHUIO KOHKPETHBIX eI OpraHu3aliiy ClioCOOCTBYIOT MOJICIU PEIICHUH OTHOCUTEIb-
HO BBIOOPA IPOU3BOIUMBIX TOBAPOB U YCIIYT, 00CITY)KUBAEMbIX PHIHKOB, a TAKXKE MPUMEHSICMbIC MAPKETHHITO-
BbI€ CTPATETUU B OTHOIICHUU KIMEHTOB.

3HAYNTENBHBIA BKJIAJ B Pa3BUTHE CTPATETHUECKOTO MapKeTWHTa 0e3ycioBHO mpuHaminexuT psumy B.
Kpesency, moguepkHyBIIEMY 3HAYUMOCTh KOMITIEKCHOTO M CHCTEMAaTHYECKOTO METO/a aHaJu3a PHIHOYHBIX
BO3MOXKHOCTEH, (DOPMYJIMPOBAHHUS MAPKETHHIOBBIX CTPATETrUil U 3((EKTUBHOTO BBITOJHEHHUS ATUX CTPATEIUI
JUISL IOCTHYKEHUSI KOHKYPEHTHOTO TIPEUMYILECTBA M UCKITFOUUTEIBHOM MOTPeOUTENbCKOM IeHHOCTH [9]. Bak-
HOCTh B 00€CIIEYeHNH KOHKYPEHTHOTO NPEUMYIIECTBa Ha OCHOBE KOHLIEIIUU CTPATErHYeCKOro MapKeTHHTa
nonuepkuBan P.A. ®arxytannos [10]. Bo3aM0OXHOCTH AOCTHIKEHUSI KOHKYPEHTHOTO MPEUMYILECTBA 3a CUET
WCTIONIb30BAHMSI CTPATETHIECKOTO MapKETHHTA TIPU BBIXOJE HA MHPOBOM TYPUCTCKHI PHIHOK OBLITH PaccMOT-
pensl B Tpynax S.1. Papadopoulos [11], F.M. Go u K.M. Haywood [12], K.-S. Chon u M.D. Olsen [13], O.F.
Aladag u np. [14].

Ha HeoO0XxoauMocTh cTpaTernyeckoi OpUeHTAalU: TIPU yIOBIETBOPEHUH MTOTPEOHOCTEH MyTelIeCTBEHHN-
koB HacTauBamu K.M. Haywood [15] u E.M. Sanchez-Teba [16].

OpHako, ciexyeT OTMETHTh M Ha 3aMeYaHusl B HAYYHOH JUTEpaTrype B afpec HEAOCTATOYHOTO BHUMAaHUS
K BOITPOCAM CTPATETHIECKOTO MAapKETHHTa B TYpPH3ME, OTCYTCTBHE JETAILHONW pabOThl B OTHOIIIEHUH CTpaTe-
THYECKHX BOIPOCOB B MPOIECCaX MAapKETHHTa, TPEOYIONINX B CBOIO OYepelb, 00Jiee CTPOTroro aHalln3a KOH-
TEKCTyalbHBIX (hakTopoB. [1o muenuto A. Williams, 00bsICHEHHEM JJAHHON CUTYaIlMH BBICTYIA€T CMEIICHUE
AKIIEHTa BHUMAaHUS ¢ IOTPEOUTEIIS Ha JICCTUHAIUIO M IIPUBSI3KAa MAPKETHHTOBBIX CTPATETHH K ONPEICICHHBIM
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ycIyraM IpHu OJHOBPEMEHHOM UTHOPHPOBaHUM TU(PepeHInpoBaHHOCTH IoTpedHocTeit [17]. [lpu aToMm oT-
MedaeTcs HeJOCTaTOK BHUMaHMs1, 00paIeHHOro K HEOJTHOPOAHOCTH MOTPEOHOCTEH, MPEeANOYTEHHH TOTpedu-
TeJel, X MOTHUBAIIUH U TTOKYIIATEICKOTO MTOBEICHUS, @ TAKKE K MEHSIOLUMCS TTI00aTbHBIM 9 KOHOMHYECKAM
Y COIMAJbHBIM U3MEHEHHSIM. TeM He MeHee, COBPEMEHHBIH MOTpeduTenh 0oJiee OCBEOMIICH U ITPOHUIIATE-
JIeH B CBOMX CYKJICHHUSX, UTO OTMPEAeIseT 0KUIaHMsI 0oJiee BEICOKOH IIEHHOCTH OT TYPUCTCKUX yciyT. Kpome
TOTO, CBOM KOPPEKTHUBHI B CIIPOC W MPEIJIOKEHNE HA TyPUCTCKOM PBIHKE BHOCST TEXHOJOTHYCCKUE JTOCTHU-
xenus [18, 19, 20]. Beictpoe pazBuTre HHPOPMAIIMOHHBIX TEXHOJIOTHI W KOMMYHUKAIMH OTKPBUIO HOBBIE
BO3MO>KHOCTH JJIsi MAPKETUHTA MIPOYKTOB TypU3Ma U TOCTCIPUUMCTBA. Pe3ynbTaTOM MOHUMAHUS STUX Tpe-
0oBaHU TOHKHO cTaTh (hopMupoBaHue d(H(HEKTUBHBIX MAPKETHHTOBBIX CTPATET A I CBOEBPEMEHHOTO pea-
TUPOBaHMS HA MPOUCXOSIINE U3MEHEHHS, CITOCOOCTBYIOIINE MOBBIIICHUIO YAOBIECTBOPEHHOCTH KIIMEHTOB,
YBEITWICHUIO JOTH PhIHKA Ja)Ke B YCIOBHIX 000CTpsIIoIIeiicss KoHKypeHmn [21].

MapKeTHHIOBYIO CTPATETHIO MOKHO OTIPEJIeNINTh, KaK MHTETPUPOBAHHYIO MOJEIh PEIIEHUI OpraHu3alni,
OPUEHTHPOBAHHYIO Ha BBHIOOP aKTyaJIbHBIX MHCTPYMEHTOB M UX MPUMEHEHUs, pecypcHoro obecrieueHus. B
CBOIO ouepe/ib, R. Varadarajan onpesiernsieT MApKETHHIOBYIO CTPATETHIO KAK COBOKYITHOCTh KOHKPETHBIX HJICH
1 ISUCTBHH, IpeycMaTpuBatomiee HarOosee 3 (heKTHBHOE yIIpaBIeHUE JeATeIFHOCTHIO H KOMILIEKCOM Map-
KEeTHHTa, TApaHTUPYS TOIEPKKY KOHKYpeHTHOTO npenmytiectsa [22]. [To maenuto J.R. Evans u B. Berman:
«MapxkeTHHTOBas CTpaTerus o000IIaeT CIOCOOBI, ¢ TIOMOINBI0 KOTOPBIX KOMIUIEKC MAapKEeTWHTa CIOCO0eH
MIPUBJICKATh M YAOBICTBOPSTH LEJEBHIC PHIHKH U OJTHOBPEMEHHO PEATM30BHIBATH IIEJIM KOMIIAHWHU, KOTOPHIE
CTPYIIHPOBAHBI B OCHOBHBIE CTPATErvy, 0a30BbIe CTPATETUH U CTpaTernyeckylo nosuuuio [23]. Umenno map-
KETUHTOBasl CTPATEr s MO3BOJISIET aJallTUPOBATLCSl B U3MEHYMBBIX YCIOBUSAX PhIHKA M 00ecIieynBaTh HanOO-
nee 3(ppeKTHBHBIE pelIeHusI.

KoMTuIekcHBIM 1 cOCpeI0TOYeHHBIM Ha CO3/IaHWH IIEHHOCTH ISl KITMEHTOB, KaK TIIABHOM CPEJNICTBE JI0C-
TIKEHUSI KOHKYPEHTHOTO MIPEUMYIIECTBA U OPTaHU3AIMOHHOTO YCIIeXa, SIBIBIETCS TTOIX0T K MApPKETHHTOBOM
ctparerun Oununa Kotnepa. Ilo ero yTBepkaeHn0, MapKeTHHIOBasl CTpaTerusi JOJDKHA BKIIOYATh MOHU-
MaHUe JMHAMUKU PhIHKA, TOBEJICHUS MTOTPEOUTENCH U KOHKYPEHTHOM CPEJIbl, a 3aTeM HCIIOJIb30BaHUE ITOTO
MTOHUMAaHUS JUIs pa3padoTKu APPEKTUBHBIX MAPKETHHTOBBIX TUIAHOB, TPUHSATHS MAPKETUHTOBBIX KOHIISTIIIHIA,
COOTBETCTBYIOLLUX MPOUCXOISAIIMM U3MEHEHUSIM Ha pbIHKE [24].

Lenp MapKeTHHTOBOW CTpaTeTHH B TYPHU3ME 3aKJIFOYAETCS B MOBBIMICHUH KOHKYPEHTOCIIOCOOHOCTH Jec-
TUHAIMKA. MapKEeTUHIOBasl CTPATErHsi OTPakaeT MHCTPYMEHTBI M JCHCTBHUS, KOTOPhIC Pa3padaThiBalOTCS Py-
KOBOJICTBOM TYPHUCTCKOTO HAIIPaBJICHUS JIJIsl JIOCTHIKCHUSI BBIOPAHHBIX IIEJICH TypUCTCKOro phiHKa., Kak yT-
Bepknanmu M. R. Evans, J. B. Fox u R. B. Johnson ycnex gectuHaiiu 3aBUCUT OT COTJIACOBAHUS PECYPCOB C
BO3MOKHOCTSIMH, TIPEI0CTaBISIEMBIMI BHEIITHEH CPEJIOif, a TaKKe OT ero Oymyieit opueHTauu [25].

Ecmu Bompocam m3ydeHHs: TEHASHIWH Pa3BUTHS Pa3IMYHBIX ACTIEKTOB MapKETHHra B CTpaHE TOCBSIIEHO
JIOCTATOYHO MHOTO TPYAOB Ka3aXCTaHCKUX YYEHBIX [26, 27, 28, 29, 30] u ap., To OTHOCUTEIHPHO MapKETHHTA B
cdepe TypusMa CieyeT OTMETUTh MEHBIITYIO U3ydeHHOCTh [31, 32]. @opMmupoBaHre MapKETHHTOBBIX CTpaTe-
I'Mid B pa3IUuHbIX cepax IKOHOMHUKH SBUIIOCH TEMOM HCCIIEJOBAHUH psijia Ka3aXxCTaHCKUX Y4eHbIX [33, 34, 35,
36]. OnmHako, mpoOiieMa CTPATETHYECKOr0 MaPKETUHTOBOTO TOAX0/a MPUMEHHTEIILHO K TYPUCTCKON OTpaciu
0CTaeTCsl HeZIOCTATOYHO MCCIIEOBAHHOM, YTO 00YCIIaBIMBaET HEOOXOIUMOCTh BOCIIOHEHUS TAHHOTO Tipoderna.

B Kazaxcrane Typu3M ompeaesieH IPpUOPUTETHOH oTpacibio skoHoMuku B 2005 roxy. 3a 19-netHumii me-
proa OBUT IPUHAT PSJT TOCYAAPCTBEHHBIX TIPOTPAMMHBIX JJOKYMEHTOB, HAITPABJICHHBIX Ha aKTUBHU3AIUIO pa3-
BUTHUSI TYpUCTCKOHN oTpaciu Pecnyonmuku Kaszaxcran [37, 38, 39, 40, 41]. Oxqnako, cieayer npusHarth, 4TO
BHUMaHHE, yACICHHOE BOMPOCAM MapKETUHTa B JAaHHBIX JOKyMEHTaX HeAaocTaTouHo. HemomonuManue 3Ha-
YUMOCTH MapKETUHTOBOTO CTPATErMYECKOr0 MOAX0/1a MIPU PA3BUTHH OTPACIU HA YPOBHE CTPAHBI OMpeneseT
OTCYTCTBHE JIOJKHOTO IIOHUMAaHUS B CO CTOPOHBI PETUOHAIBHBIX CTPYKTYP, KYPUPYIOLIUX Pa3BUTHE TypU3Ma.
Bce 310 yka3siBaeT Ha HEOOXOAMMOCTH BHEAPEHUS U 3((HEeKTUBHOTO MCTIONH30BAHNS MAPKETHHTOBBIX HHCT-
PYMEHTOB B yCIIEITHOM Pa3BUTHH OT€YECTBEHHOU TYPHUCTCKON OTPACIH MTOCPEACTBOM pa3pabOTKH U pean3a-
WY aJaNTUPYEMBIX CXEM MAPKETHHTOBOTO CTPATETHUECKOTO YIIPABICHHSI.

B cBsi3u ¢ BBINIEH3I0KEHHBIM, IIEJIbI0 TaHHON CTaTbU OMPENEICHO YTOYHEHHUE COACpPKaHUS CTPATETH-
YECKOT0 MapKETHHTOBOTO TIporiecca B cdepe TypusMa U pa3paboTKa peKOMEHAAIU M0 ero BHEAPSHHIO B
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MIPOIIECC PA3BUTHSI PETHOHATLHOTO TYPUCTCKOTO KOMILICKCA.

Jlyia peanmu3aium MocTaBJICHHOW IEJI PEIIAIUCH CIICAYIONIUE 3a/1a4i: 0030p 3apyOeKHOM TUTepaTypPhl 10
po0JieMe MPUMEHEHHUsI MapKETHHTa B cepe Typu3Ma U FOCTEIPUUMCTBA; OTpEAeIICHIEe METOIMUECKUX OC-
HOB ITOCIIEIOBATEIILHOCTH 3TANOB ()OPMUPOBAHUS MAPKETHHTOBOTO CTPATETHYECKOTO YIIPABJICHHS Pa3BUTHEM
PETHOHAIILHOTO TYpPHU3Ma.

PelieHnio mMocTaBACHHBIX 3ajlad CIIOCOOCTBOBAJIO HMCIIOJIb30BaHHUE a0CTPAKTHO-JOMUECKOT0 MOAX0/a U
METO/IOB MOHOTPa(h)UIECKOr0, CPABHUTEIILHOTO, CTATHCTUYESCKOTO aHAITU30B.

HNudbopmarmonnyro 6a3y UCCIIEOBaHUS COCTABUIIM TPY/Ibl OTEYECTBEHHBIX U 3apYOCIKHBIX YUCHBIX, 3aK0-
HOJIaTeJIbHbIE M HOpMaTHBHBIE akThl PecnyOnuku KazaxcraH, a Takke oduiuansHbie 1aHHble bropo Haimo-
HaJbHOW CTATHCTHKH.

OCHOBHASA YACTB UCCJIEJOBAHUS

Lenb cTaTtbu - yTOUHEHHE COJEPIKAHUS CTPATErMYECKOr0 MapKETHHIOBOTO Mpoliecca B cepe TypuzMa u
pa3paboTKa peKOMEHIalui 0 ero BHEAPEHUIO B IPOLIECC PA3BUTHSI PETHOHAIBHOTO TYPUCTCKOTIO KOMILJIEKCA.

Metononorust UCCIeAOBaHNA: a0CTPAKTHO-JIOTUYECKUI MOAX0A, METOABl MOHOTrpa(huyecKoro, CpaBHHU-
TENBHOT0, CTATUCTHYECKOTO aHAJIN30B.

OpHOM U3 OCHOBHBIX MPOOJIEM HHU3KUX TEMITOB Pa3BUTHS Ka3aXCTAHCKOTO TypH3Ma SIBISETCS HEIOCTATOK
BHHMAaHUS K CTPAaTErMYECKOMY MapKEeTHHTOBOMY yIpaBieHHIo. M eciu B 1IeJIOM IO CTpaHe MepHOIMYecKr
OTMEUAETCsl NPUPOCT TYPUCTCKUX MPHOBITHI BHYTPEHHETO W BHE3JHOIO TypU3Ma, TO B OTHOIICHHH PErHO-
HAJIBHBIX TYPUCTCKUX KOMIUIEKCOB BCE CKJIQABIBACTCS] HE TaK OJTHO3HAYHO (PUCYHOK 1).
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PI/ICYHOK 1 — KonnuectBo BBC3HBIX U BHYTPCHHUX MOCETUTENCH 10 00IacTsIM

Pecnyonuku Kazaxcras, ThIC. yed.
[IpumeyaHue - cCOCTaBICH aBTOPaMH Ha OCHOBE [42].

be3ycioBHO, OTMEYaeTcsl MOJIOKATENBHAS THHAMHKA B IIEJIOM T10 CTpaHe Kak 3a S-JIETHUH MEepUOI, TaK U 3a
nocneaHni rof. OHaKO, CeroAHs Heb3s yTBEPIKIaTh, YTO BCE PETHOHBI CTPAHBI AEMOHCTPUPYIOT OJTMHAKO-
BYIO HHTCHCUBHOCTb PAa3BHTHS TypU3Ma, IOCKOJIBKY TEMITbI POCTa TYPUCTCKHX MPHOBITHIA IO BHYTPEHHEMY U
BBE3AHOMY TYPU3MY 3aMETHO paznuuarotcs. Hanbonpimii pocT 3a mocieqHue roabl IeMOHCTPUPYET 3ana-
Ho-Kazaxcranckas obmacts B TO Bpemst, Kak B KoctaHalickoli OTMEYEHO CHHKEHUE TEMIIOB POCTa TYPUCTCKUX
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npubbITHA. COKpaleHrne mocenaeMocT HabI0AaeTCst 1 BO BHOBB CO3JJaHHOM obnacTh JKericy.

Kak ormeuanocs panee, HITHOPHPOBAaHHE HEOOXOJUMOCTH MAapKETHHIOBOTO IMOJAXOJa B Pa3BUTHH OTe-
YECTBEHHOTO Typu3Ma, TOMUHHPOBAaHUE ONEPALIMOHHOTO MAapKETUHIa HaJl CTPATErHYeCKUM JEMOHCTPUPYIOT
U MIPUHATHIE MIporpaMMHble JOKyMeHTh! (Tabnuua 1). Ecnu nmpoananu3upoBaTh OCHOBHOE COAEP)KaHHUE pa3-
JIeJIOB, YZEJIEHHBIX BOIPOCAM HCIOJIb30BAaHUS MAapKETHHIA, CTAHOBUTCSI OYEBHIHBIM HEKOTOPBIH Iporpecc
B HCIIOJIb30BAHNN TEPMHUHOB W WHCTPYMEHTOB MapKeTHHTa: eciu B mporpamme Ha 2007-2011 rr. u3 Bcex
3aIUTAHUPOBAHHBIX MEPONIPHUSITUH K ACHCTBUTEIBHO MapKETHHIOBBIM MOKHO OTHECTH TOJIBKO “(hopMHpOBa-
HUE MPUBJIEKATEILHOTO TYPUCTCKOTO MMHJIKA CTPaHbl” M “NPOJBH)KEHHE KAa3aXCTAaHCKUX TYPHPOAYKTOB Ha
BHYTPEHHEM U BHEIIHEM PBIHKAX TYPUCTCKUX YCIYT MOCPEACTBOM PEKIAMHO-UH(POPMALMOHHBIX PECYpCcOB”,
TO B MOCJIEIYIOUINX IPOrPaMMHBIX JOKYMEHTaX MEpPONPUATHS IPUOOPETAIOT OoJiee YETKUI MapKETHHI OBBII
xapakTep. Tem He MeHee, clelyeT OTMETHTh OINPEe/IEHHOE HEJOIIOHUMAaHNE KIFOUEBbIX KPUTEPUEB CTpaTe-
THYECKOTO MapKETHHIOBOTO MOJIX0Ja K Pa3BUTHIO OTPACIIH U Y3KOHAIPABIECHHBIN, OTPAHWYEHHBIN XapakTep
IUTAHUPYEMBIX MEPOTIPUSTHH.

Tabnuua 1 — CpaBHUTENBHBIN aHATIU3 COACPIKAHMSI MAPKETHHTOBBIX MEPOIPHUATHI MPOTrpaMM pa3BUTHS TY-
pusma Pecniybnuku Kazaxcran, npunsateix B nepuox 2007-2023 rr.

HawnmenoBanue JOKYMEHTA U pasjicia, MOCBAIEHHOTO

Ne 3arIaHUPOBAHHBIC MEPOTIPUSTHS
MAapKETHHTY
1 |TocynapcTBeHHas mporpamMma pasBuTHs TypusMa B Peciy- | - hopMHpOBaHKE IPHUBIICKATEIBHOTO TYPHCTCKOTO HMHUJIKA
6nuke Kasaxcran Ha 2007-2011 rozsr. CTpaHBbI;
5.2. MapKeTHHT ¥ IPOJBHKCHIE Ka3aXCTaHCKOTO - paciIMpeHue MOUICPIKKH OTPACIIH TOCYIapCTBOM;
TYPHUCTCKOTO TIPOIYKTa - pa3paboTKa 1 peaan3amys “IPOPHIBHBEIX" TYPUCTCKHUX MIPOEK-

TOB MEX/yHapOIHOTO 3HAYCHHS,
- pa3BHUTHE TPAHCIIOPTHOM HHMPACTPYKTYPHI U PHIHKA TYPHCT-
CKHX YCIIYT;

- y4aCTU€ B MEXAYHAPOAHbIX SJKOHOMUYECCKUX OpraHu3salusax u
COI03axX;

- UCIIOJIb30BaHUE IIEHHOCTEH MYJIBTHKYIIBTYPHOTO Xapakrepa
Ka3aXCTAHCKOTO 00IIeCTBa;

- pa3paboTKa IIaHOB Pa3BUTHS CIICIHATM3HPOBAHHBIX BU/IOB
TYpH3Ma;

- (hopMHpOBaHNE PETHOHATBHBIX TEMATHYECKHX MTAPKOB;

- TIPOZIBIVKEHHE Ka3aXCTAHCKUX TYPIIPOIYKTOB HA BHYTPEHHEM H
BHEIITHEM PBIHKAX TYPHCTCKUX YCIIYT TIOCPEACTBOM PEKIaMHO-
MH(OPMAIMOHHBIX PECYPCOB.

2 |TocymapcTBeHHas MPOTpaMMa PasBUTHS TYPUCTCKON OTpa- |- y4acTHe B MEXKIyHAPOIHBIX BBICTABKAX;

cim Pecrry6mmkn Kazaxcran Ha 2019-2025 ropsr. - (huHAHCOBAS MOACPIKKA MEP TPOJIBIIKCHHS,
3.5. CucTema mpoIBMKEHHS TYPHCTCKOTO NOTEHIIUAIA - pacIIMpeHHe UCIOIb30BaHUs HHHOPMALIHOHHO-KOMMYHHKAIIU-
CTpaHBI Ha BHYTPEHHEM U MEKIyHAPOIHOM PBIHKAX OHHBIX TEXHOJIOTHII B MapKETHHTE.
3 |IIpoexr Konnenuunu pa3Butus TypucTcKoi oTpaciu Pe- - pa3paboTKa TypUCTCKOTO OpeH/a;
cnyonuku Kazaxcran o 2020 rona. - pacuMpeHre UHTePHEeT-MapKEeTHHTa;
2.7. ImuxeBast cTparerus - PacIIMPEHHE UCIOIb3YEMBIX METOOB MIPOBIKEHHMS, BKITIOUAst

(hopMHpOBaHNE CIICNNATI3HPOBAHHON OHJIAWH-TIAT(OPMEI C
(dyHKIMeH OHJIalH-OPOHUPOBAHNS;

- OTKPBITHE TYPUCTCKUX IpecTaBUTeNbCTB KazaxcTaHa B
KITFOYEBBIX PHIHKAX;

- opranusaiys HHGOTYpOB 1o aecTuHanusM Kazaxcrana.

4 | Konnenmus pa3BUTHS TypHCTCKOI oTpaciu PecrryOmmku OTcyTCTBYIOT
Kasaxcran 10 2023 roga.

5 | Konmenmus pa3BuTHS TypHUCTCKOH oTpacin PecmyOmiku - (hopMupOBaHUE CTPAHOBOTO TypHCTCKOro Openna Kazaxcram;
Kazaxcran Ha 2023 — 2029 rogs!. - UCIOJIb30BaHUE HHTEIPHUPOBAHHBIX MAPKETHHIOBBIX KOMMYHHU-
5.3. IlpoaBrKEeHUE TYPUCTCKOTO MOTEHIIAANA Ha PETHO- Kalui;
HaJILBHOM 1 MEXIyHapOIHOM ypoBHsX, pa3ssurie MICE - pacIIMpeHue PUMEHEHHUS event-MapKeTHHTa;
Typu3Ma Ha Tepputopun Pecyonuku Kazaxcran npusnedeHno MICE meponpustuii B Kazaxcran.

[Ipumeuanue - cocTaBiaeHa aBTopamu Ha ocHoBe [37, 38, 39, 40, 41]
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KpOMe TOT'0, €CJIM 3HAYUMOCTD MapKeTI/IHFOBBIX I/IHCTp}/MeHTOB Ha CTpaHOBOM ypOBHe Bblpa)KaeTCSI BKIJIHO-
YCHHEM B IPOTPAMMBI Pa3BUTHS TYPU3Ma, TO, KAK MOKHO 3aMETUTh, HA PErHOHAILHOM YPOBHE B OOJIBIITUHCT-
BE CBOEM OHH UTHOPUPYIOTCs coBceM. OMBIT ke 3apyOeHbIX CTpaH, YCIEIIHO Pa3BUBAIONINX TYPHCTCKYIO
cdepy, IeMOHCTPUPYET aKTHBHYIO pa3paboTKy U pean3ainio CIeHaIbHbIX MAPKETHHTOBBIX CTPATETUH pa3-
BUTHSI HAIIMOHATHHOTO W PETHOHAIBHOTO Typu3Ma [43, 44].

3Ha‘II/ITeHBHBIM HpOpI)IBOM B HpOIIBI/I)KeHI/II/I KaSaXCTaHa B MI/IpOBOM MacmTa6e KakK TypHCTCKOFO Hari-
paBienus crano co3nanue AO «Hanmonanenas komnanus «Kazakh Tourism» B 2017 rojy, BEICTYIIAIOIIETO
OpeHI-MEHEKEPOM CTPaHkI 1o Typusmy [45]. OpHako, ciaenyeT Npu3HaTh, 4TO Ha PETMOHATHLHOM YPOBHE CT-
PYKTYPBI, KypUPYIOIIIME PA3BUTHE TypHU3Ma Ha MECTaX, MAPKETHHTOBBIH ITOIXO/] IPAKTUICCKA UTHOPUPYETCSL.

OTCyTCTBHE KOMITJIEKCHOTO TTOJIX0/[a B CTPATETHYECKOM MapKETHHTOBOM YIIPABICHUH Pa3BUTHUS TYPHCTC-
KOU OTpAaciu peTHOHOB, YCTKUX MPHOPUTETOB M KPUTEPHEB B TOCTIDKCHUH I1EIeH MapKETHHTA U MCTIOIh30Ba-
HUN MapKeTI/IHI‘OBBIX TeXHOJIOI‘I/II‘/'I O6y0HOBI/IHO HeO6XOI[I/IMOCTI) Hpe):[CTaB.HeHI/IH aBTOpCKOFO BUIACHUA CTpaTe-
THYECKOT0 MapKETHHTOBOTO MPOIECCa PETHOHATBHOTO TYPUCTCKOTO KOMITIEKCa (PUCYHOK 2).

[Ipouecc peanuzanuu CTPATErHYECKOr0 MAPKETUHIa HAa PErHOHAIILHOM YPOBHE NpPEIyCMaTpUBAeT TPU
KITFOUEBBIX 3Talla: TUTAHWPOBAHUE, BHITTOIHEHUE U KOHTPOJIb, KAKIBIH U3 KOTOPBIX BKIIFOYAET PsIi MEPOTIPHS-
TUH U JeHCTBHIA, KOTOPHIE HEOOXOIUMO OCYIIECTBUTH JIJIS IOCTHKEHHSI TOCTABIICHHBIX IEJIEH.

CTPATETMYECKHU MAPKETUHIOBbIN AHAJIN3

OTPACJIEBOI HUCCIEJIOBAHUE MOHHUTOPUHI UCCIIEAJOBAHUE
AHAJIN3 PBIHKA KOHKYPEHTHOM MOTPEBUTEJEN
- Luka xu3HM oTpacin - Jlunamuka CPEJbI - AHaIu3 MOBEICHUS U
W HarpasleHUs e PErHOHATIBHOTO K - Xapakrep MPEANOYTCHHIT
pa3BUTHA HaLMOHANBHOTO KOHKYPEHLUHU noTpeduTenei
- Ctparernueckue PBIHKOB - Onpezenenune TYPHCTCKUX yCIIyT
NEPCIECKTUBBI - OL[BHKB. u KIIIOYCBBIX - OL[CHKZ.
- KonkypeHTHasi cpefia U | IpOrHO3UpPOBaHUE KOHKYPEHTOB MOKYIaTeIbCKOM
YPOBEHB 00BEMOB pbIHKa U ero | - Crparerun CIOCOOHOCTH
KOHKYPEHTOCIIOCOOHOCT | JI0JH KOHKYPEHTOB M UX HACEJICHUSI  PErHOHOB
U OTpacin KOHKYPCHTHBIC CTpaHbI
NIPEUMYILECTBA

g

TOCTAHOBKA CTPATETMYECKUX IEJER

STAIl
IIJIAHUPOBAHUS | - PaspaboTka u | - Co3nanue cuibHoro | - Ilo3uumoHupoBanue | - Pa3zpaboTka
MPOABUIKEHUE 6peHz[a peruoHa Kak peruoHa Kak OITUMAJIBHOT O
KOHKYPEHTOCIIOCOOHOTO | TYPHCTCKOrO KOHKYPEHTOCIIOCOOHOT | acCOPTUMEHTa
PETrHOHAIIBHOTO HarpaBJICHUSA o " yCTOI‘/'I‘H/IBOFO TYPUCTCKHUX yCIyr C
TYPIPOIYKTa TYPHCTCKOTO yuéTomM
HaTpaBJICHUS TEPPUTOPHUATBHBIX u
CE30HHBIX (haKTOPOB
BBIBOP MAPKETUHI'OBOM CTPATET MU
IEJIEBOA MAPKETHUHI'-MHUKC
MAPKETHUHTI: - [Iponyxr
- CermeHTanus - llena
- Bei6op LieseBoro cerMenTa - [IpoaBukenue u cObIT
- [lozunmonuposanue - Ilepconan
- [Iponecc oka3aHust TYpUCTCKUX YCIyT
- MatepuasnbHas cpejia
STAI BHEJAPEHUE
PEAJIMZAIIMU =
- Ucnonp3oBanue pecypcoB - Peaﬂmaum{ MapKETUHI'OBOU CTPATECTUH
STAI OLIEHKA
KOHTPOJISA - I3MepeHue pe3yJibTaToB H COMIOCTaBIICHHE C - KoppekTnpoBka OTKIOHEHHUH

LemsIMU

PI/IcyHOK 2— KOHHeHTyaHLHaH MOJECJIb CTPATCTUICCKOIO MAPKETUHI'A
B KOHTCKCTC PETHUOHAJIBHOI'O TYPUCTCKOTI'O KOMIIJICKCA
[Ipumeuanue - cocTaBieH aBTOpaMu Ha OCHOBE [46, 47, 48]
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Ha srane muiaHupoBaHusl BaKHO NPOBECTH CTPATETMYECKUN MApPKETUHIOBBIN aHAJIM3, HAIPABJICHHBIN HA
OTpeJIeTICHHE COOCTBEHHBIX BO3MOXHOCTEH U IMOCTAHOBKU PEATMCTUYHBIX M JOCTH)KUMBIX 1eiieil. B 3amaun
CTPaTETUYECKOTO aHAIHM3a BXOAUT U3YYCHUE OCOOCHHOCTEW OTPACIIH ITOCPEACTBOM OIICHKH dTamna pa3BUTHSA,
MOTEHIMAJIa U KOHKYPEHTHBIX NPEUMYIIECTB TYPUCTCKOTO KOMILIEKCA; BCECTOPOHHEE MOHUMAaHUE TYPUCTC-
KOTO PBIHKA Yepe3 THAarHOCTHPOBAHKE €T0 TEKYIIETO COCTOSHIS, BBISIBICHNE KITFOUEBBIX MTPOOIIEM H BO3ZMOXK-
HOCTEH paclIMpEeHUsI EMKOCTH PbIHKA; aHAJIN3 IEHCTBUA KOHKYPEHTOB KaK CTPATErnYeCKOM NPAaKTUKHU YIIPaB-
JICHUSI B COBPEMEHHOIN KOHKYPEHIIUH, JTUAarHOCTUPOBAHUE U MPOTHO3MPOBAHKE MOBEJCHUS TIOTPEOUTENCH B
LeJsIX 00eCTIeUeHHSI UM MaKCUMAJIBHOM [IEHHOCTH.

Baxxnoe 3HaueHune MMeeT ATal MOCTAHOBKH Leieil. CTpaTernyeckue MapKETUHIOBBIE LENIH B LIMPOKOM
CMBICJIE TOHUMAIOTCS KaK OpUEHTHPOBAHHBIE HA JOCTI)KEHNE KOHKYPEHTHBIX TIPEUMYIIECTB, (HOpMUPOBaHUE
JIOSITHHOCTH KITMEHTOB U CO3/IaHME PHIHOYHBIX PEJISAIMOHHBIX aKTHBOB, 00€CIIedeHre KOHKPETHBIX pe3yIbTa-
TOB Ha PBIHKE. BBIOOP TOTO WM MHOTO BapuaHTa BO MHOTOM OTIPECIISICTCS HACTOSIICH O3UINEH, 3aHMae-
MOH Ha pBIHKE, a TAKXKE PECypCOB U BO3MOKHOCTEH, TAPAHTUPYIOIIUX UX JOCTUKEHUE.

3aKIIOYUTENBHBIM ATANOM IIAHUPOBAHUS SIBJISIETCS ONPEACTICHUE MAPKETUHIOBOU CTPATErHy, HAPABICHHOM
Ha MaKCHMAaJIbHOE UCIIOIb30BaHUE TIPEUMYIIIECTB TYPUCTCKOTO KOMITIEKCa U COOTBETCTBHE TPEOOBAHHUSIM IIelie-
Boif aynuropun. OHa T0JbKHA OBITH aIaNTUBHOM, 0OecTieunBast ONepaTUBHYIO PEaKIMIO Ha N3MEHEHHS B TIOTPEOH-
TEJILCKUX TPEATIOYTCHUSIX U TOTPEOHOCTSIX, a TAKKE BBISIBIICHUE HOBBIX ITEPCIICKTUBHBIX PHIHOYHBIX HHIIL.

BriOpanHas MapKeTHHrOBasi CTpATETHsl OMPESIsIeT ACHCTBUS IICIEBOTO MApPKETHHTA, BBICTYIAIOIIETO
CTpaTernyeckor 0a3o0if, 1 KOMIUIEKC MapKETHHTa, 00ECIICUNBAIONICTO TAKTHUECKUE JACHCTBUSA. 3HAYUMOCTh
LIEJIEBOT0 MAPKETHUHTa 00YCIIOBJICHA CYIICCTBYIOIIMMHU PA3INIHSIMHU B TIOTPEOHOCTSIX MTOTPEOUTENEH TypUCTC-
KHX YCIIYT, OIPEIEISIFOIINX He0OX0JMMOCTh CETMEHTHPOBAHUS PhIHKA U BBIOOpA IS Pa3BUTHS TyprU3Ma Hau-
0oJiee MOAXOMAIIETO CeTMEHTa, €CIIM B3SITh BO BHUMAaHHE TOT (PaKT, 9TO 0COOEHHOCTHIO TYPHUCTCKOTO PHIHKA
SIBJISICTCS 3HAUUTEILHAS YBOJIIOIUS OT MacCOBOTO Typu3Ma B cepefuHe 20-r0 CTONETHS 10 HUIICBBIX W HH]IN-
BUyaibHbIX PHIHKOB B 2000-x. [49]. CermeHTalMs PhIHKA TIO3BOJISICT IIPABUIILHO ONPeAeInTh 3hPeKTHBHBIC
LIeTICBbIC TYPIPOAYKTHI. BechbMa Ba)KHO yUUTHIBATH 3HAYUMOCTH HOBATOPCKOM CErMEHTAIINH, T.€. BOCIIPUSTHUS
CEerMEHTOB PBhIHKA B3IJISIAOM, OTIMYAIOLUIUMCS OT BUICHUS KOHKYpeHTOB [50, ¢. 322], yTO MO3BOJIUT B IIOUCKE
HEpeaTN30BaHHbIX MTOTPEOHOCTEH U MPABIIIFHOTO TIO3UIIMOHUPOBAHNS COOCTBEHHBIX yCIIyT. Potb MapkeTHHT-
MUKCa 3aKJII0YaeTcst B 00eCrieueHH BO3MOXHOCTH YCIIEITHOM pean3ali BRIOpaHHOW CTpaTernn, oapbepa-
MH KOTOPOU MOTYT CTaTh HEpAaBHOMEPHBIC WM HEAJCKBATHHIC HABBIKM YIIPABJICHISI, TUIOX0E IOHUMAHUE PO-
JIed, HeTOCTaTOYHAs! KOOPAUHALIUS JACSITEIEHOCTH MEXKIY CTPYKTYpaMH, HEUETKHE JTUHUU OTBETCTBEHHOCTH,
Hed(EKTUBHBIM MOHUTOPUHT U O0Iasi HEJIOCTATOYHAS IPUBEPIKEHHOCTh CTCHKXOJIJICPOB.

Pe3ynbTaTUBHOCTE peanu3aluy CTPATETU OMPEAEIseTCs NOCPEACTBOM HEMIPEPHIBHOTO MPOLIECCca aHAIN3a
KOHKYPEHTHOM Cpefibl M Pa3padO0TKU CTPATETHIECKUX BAPHAHTOB BMECTE C UX OIICHKOMN, YETKOTO JeJIETHpOBa-
HUS TIOJTHOMOYHH, pactpeieNieH!s] MHANBHTy aTbHBIX 003aHHOCTEH M OTBETCTBEHHOCTH, COaTaHCHPOBAHHOC-
TH Kypca JIeHCTBHUI U BBICOKOI MaHeBpeHHOCTH [51].

CrpaTternueckuii MapKeTUHTOBBIN MPOIECC 3aKAHYMBACTCS ITAIIOM OICHKH, AIOIIETO0 BOZMOXKHOCTD U3-
MEpEHUS pe3yIbTaTOB UCIOJIb30BAHHON CTPATErHU, CPABHEHUS TOCTUKCHUS TTOCTABICHHBIX IIeJIel U BHECe-
HUSl KOPPEKTHBOB B JICHCTBHS B ciiydyae OOHapyKEeHHS OTKIOHEHWH OT MOCTaBJICHHBIX Iieneil. JlaHHbIi aTamn
obecrniednBaeT 0OPaTHYIO CBA3H C MPEIBIIYIIUMH dTallaMH MTPOIlecca CTPATErndecKOro MapKeTHHTa.

Taxum 00pa3oM, cTpaTernuecKnii MapKEeTHHTOBBIN MPOIIECC B TYPUCTCKOH cepe MOIKEH OCHOBBIBATHCS
Ha YETKOM ajJrOpPUTME JCUCTBUH, 00CCIICUUBAIONIMX POCT U PA3BUTHE PETHMOHAIBLHOIO TYPUCTCKOTO KOMII-
nekca. OH MOXeT OBITh HCIIOJIb30BaH B KAYeCTBE OCHOBBI JIJISI COCPEOTOUCHUSI BHUMAaHUS Ha JallbHEHIIeM
Pa3BUTUU YHUKAIbHON M KOHKYPEHTOCIIOCOOHON TYPUCTCKON OTPACIIH.

INOJIYYEHHBIE PE3YJIbTATHI (BbIBObI)

OcHOBHOE BHIMAaHHE B JJAHHOM CTaThe YJIEIEHO MCIIOJIb30BAHUIO CTPATETNYECKOTO0 MapKETHHTOBOTO TO/I-
X0/1a Ha PEeTHOHAJIBHOM YPOBHE.

[IpoBeneHnbIi 0030p HAYYHOU TUTEPATyphl HOATBEPIUI 3HAUUMOCTD U aKTyaJIbHOCTb UCIIOJIb30BAHUS CT-
paTernyeckoro MapkeTuHra B cepe MyTEIIeCTBUH U TypHU3Ma, MOCKOJIbKY JUHAMHYHBIA POCT OTPACIH BO
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MHOTOM 3aBHCHUT OT IPUMEHEHHsI MapKeTUHIOBOTO acmnekTa. lMccnenoBanue BBIIBUIIO pa3HOOOpasne Mmojaxo-
0B (OPMHUPOBAHHS MapKETHHIOBOM CTPATErMy pa3BUTHA TypHU3Ma B 3apyOC:KHBIX CTpaHax, KOTOpPbIC BECh-
Ma aKTyalbHBI JUI OTEYECTBEHHOH TYPHUCTCKON OTPAaCiId U MOTYT CIYXKHTh OPUEHTHUPOM JUIS BBICTPAHBAHUS
cOOCTBEHHOI MOJUTHKU pernoHoB KazaxcraHna.

[IpoBeneH cpaBHUTENBHBIN aHAIN3 COACPIKAHMS FOCYJAPCTBEHHBIX IPOTPAMMHBIX JOKYMEHTOB II0 Pa3BU-
THIo TypusMa Kazaxcrana ¢ akieHTHpOBaHHEM BHUMAHHUS Ha BOIPOCAX MPUMEHEHUS MapKETHHTOBBIX MHCT-
PYMEHTOB, TO3BOJUBIIUI BBISIBUTH OIPAHWYCHHOCTh MX COJCPIKAaHUs, OTCYTCTBUE YETKHX MAapKETHHI'OBBIX
Lenel 1 MEXaHU3MOB pealln3alliy.

Ha ocHoBe cpaBHUTENBHOrO aHan3a 3apyOeKHBIX MOAXOJO0B HCIOJIb30BAaHUS MHCTPYMEHTOB CTpAaTEIu-
YECKOI'0 MAapKETHHra B YNPaBJICHUH TYPHUCTCKOM OTpacipio OblIa pa3paboTaHa aBTOPCKasi KOHIENTYyalbHas
MOJI€JIb CTPATErNYeCKOro MapKETHHIOBOI'0 Ipolecca B cepe peruoHaIbHOIO TYPUCTCKOIO KOMILIEKCa, KO-
TOpasi, 0 MHEHHUIO aBTOPOB, TIO3BOJIUT JIOMIOJIHUTH 00pa30BaBIIMICS IPOoOeT B 3HAHUAX M HaBBIKaX Mapke-
TUHTOBOT'O YNpaBJIeHUs pa3BUTHEM Typusma B obnactsax Kazaxcrana. JlanHas Mojens UMeeT 3HaYEHHE A
MPUHATHS YIIPABICHYECKUX PEILICHUN 1 MOKET OBITh MCIIOJIb30BaHa B KAUECTBE PYKOBOACTBA IS TOCYAapCT-
BEHHBIX CTPYKTYP, KYPUPYIOIINX BONIPOC Pa3BUTHS PETHOHAIBLHOTO TypU3Ma.

Taxkum 06pa3oM, B JTaHHOM HCCJIEIOBAHUH ClIeJIaH OCHOBHOM BBIBOJ O HEOOXOIUMOCTH NPUMEHEHHUS Me-
TOJIOB CTPATETMUECKOTO MapKETHHTA JIUIsl YCIIEITHOTO TTO3UIIMOHHNPOBAHHS OT€UECTBEHHBIX TYPUCTCKUX YCITYT
KaK Ha BHYTPEHHEM, TaK M Ha MEX/yHApOJIHOM PhIHKAX.
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STRATEGIC MARKETING THINKING AS A FACTOR
IN THE DEVELOPMENT OF REGIONAL TOURISM

A. T. Tleuberdinova', Zh. Tulenbayeva®*, Zh. M. Dyussembekova?
! Institute of Economics, Science Committee of the Ministry of Education and Science of the Republic of
Kazakhstan, Almaty, Republic of Kazakhstan
2Al-Farabi Kazakh National University, Almaty, Republic of Kazakhstan
3Narxoz University, Almaty, Republic of Kazakhstan

ABSTRACT
The purpose of the research is to clarify the content of the strategic marketing process in tourism and to
develop recommendations for its implementation in the development of the regional tourism complex.
The methodology involves analyzing international literature on the use of marketing in tourism and
hospitality, establishing the methodological framework for the stages of developing a strategic marketing
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mechanism, as well as the development of recommendations for its integration into regional tourism. The
research methodology includes an abstract-logical approach, and methods of monographic, comparative, and
statistical analysis.

The value of the study lies in the potential for scientifically justifying measures to accelerate the development
of regional tourism in Kazakhstan. The implementation of the proposed approach to strategic marketing will
contribute to increasing tourist arrivals, improving the quality of life, and enhancing consumer satisfaction
with tourism services. The findings of the research can provide a scientific basis for initiatives to accelerate the
growth of regional tourism in Kazakhstan, optimize the utilization of the country's regional tourism potential,
and contribute to enhancing regional tourism development policies. Additionally, they can be utilized in further
academic studies and educational programs. The implementation of the author’s approach to the strategic
marketing process in the regional tourism complex will promote the growth of tourist arrivals, improve the
quality of life in the country’s regions, and increase consumer satisfaction with tourism services

The research results. A conceptual model for the strategic marketing process in the regional tourism sector
has been created, outlining the key stages and tools necessary for implementing marketing strategies, along
with the factors influencing their success. The effectiveness of the proposed measures has been evaluated, and
recommendations for tailoring strategic marketing approaches to the unique characteristics of regional tourism
markets have been formulated.

Keywords: Strategic mindset, tourism promotion, marketing approaches, regional tourism development.

AVIMAKTBIK TYPU3M/I JAMBITYJIBIH ®AKTOPBI PETIH/IE
CTPATETUSAJIBIK MAPKETUHI TIK OMJIAY

A. T. Tneyoepaunona’, 7K. Tynendaesa?’, 7K. M. [rocembexoBa®
! KP BFM FK Dxonomuka unctutyThl, Anmatel, Kazakcran PecryOnukachl
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AHJATIIA

3epmmeyoiy maxcamuvl — TYpU3M CaNACBIHAAFBI CTPATETHSJIBIK MAPKETUHITIK MPOLECTIH Ma3MYHBIH HaK-
ThUIAY KOHE OHBI AMAaKTHIK TYPHUCTIK KEIIEH/I1 TaMBITY MPOIECiHE eHT13y OOWBIHINIA YChIHBICTAp J3ipey.

3epmmey adicnamacvl — TYpU3M KOHE KOHAKKAUIBUIBIK CANACBIHAAFHI MAPKETUHITI KOJIaHy OOWBIHINA
MIETENIIK 9IeOUeTTEpTe IOy, CTPATETUSIIBIK MAPKETHHTTIK MEXaHU3M/II KAJTBIIITACTHIPY Ke3CHACPiHIH JIiC-
TEMEJIK HeTi3/IepiH aHbIKTay, COHJIal-aK OHbI aHMaKTBIK TYPU3MI'€ HHTETpalisiiay OOHBIHINA YChIHBICTAPIBI
a3ipiiey Kipeji. 3epTTey 9JlicHaMachl a0CTPAKTLII-TOTHKAJIBIK TICLI, MOHOTPA(USIIBIK, CATBICTBIPMAIIBI JKOHE
CTaTHCTUKAJIBIK TAJIJAY OMICTePIH KAMTHU/IBL.

3epmmeyoiy KyHObLILIZbI — AUMAKTBIK TYPU3MHIH JKEACIIETUIIeH 1aMyblHa OaFbITTaIFaH Mapajapabl Fbi-
JIBIMA HETi3/1ey MYMKIHAITiHAe. ¥ CBIHBUIFaH CTPATETHUSIIBIK MAPKETHHTKE KaTBICTBI TACUIIL KY3€re achlpy Ty-
PHCTIK KeIyJIep/IiH apTybIHa, XaJbIKTBIH OMIP CYpy CallaChIHBIH JKaKCapyblHa JKOHE TYPUCTIK KbI3METTEPMEH
TYTBIHYIIBUTAPJIBIH KaHAFATTaHy JICHIeHIHIH ocyiHe bIKnan eTesi. 3eprrey HoTmxkenepi Kazakcrana aiimak-
TBHIK TYPU3M/II JKEJCIIJICTUITCH JaMbITyFa OarbITTaIFaH MIapaiapibl FRUIBIMUA HETi3JIeyre, eJiiH aliMaKTapbl-
HBIH TYPHUCTIK 9JICYETiH THIM/I TaliAajanyFa, aiMaKThIK TYPU3M/l JaMBITY cascaThIH KETUIpy/ae, opi Kapaii-
FBI 3EPTTEYJIEp MEH OKY IMPOIECiHAe KOJAAHBITYbl MYMKiH. AMMAKTBIK TYPHUCTIK KEIICHIET1 CTPATETUSITBIK
MapKEeTHHTTIK TPOIECTi JKYy3eTe achlpyFa KaThICTBI aBTOPJIBIK TACUIAL iCKEe achIpy TYPHCTIK KeIylepliH ap-
TybIHA, €JI/IIH aMaKTapbIHIaFbl OMIpP CYPY CallaChIHbIH jKaKCapybIHA, TYPUCTIK KbI3METTEPIe TYTHIHYIIBLIBIK
CYPaHBICTBIH KaHAaFaTTaHybIHA BIKIAJ €TE/Ii.

3epmmey Homudicenepi — aWMaKThIK TYPUCTIK KEIICHAETI CTPATErHsUTBIK MAPKETHHITIK MMPOLECTIH TYIXKbI-
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PBIMIaMAIIBIK MO 931pJIeH/l; MapKETHHITIK CTpaTerHsuIapbl )Ky3ere achlpyIbIH HETi3ri Ke3eHaepi MeH
KypaJiJiapbl aHBIKTAJIJIbI, COH/Iali-aK OJIap/IbIH TaOBICTHI ICKE aChIPbUTybIHA dCEp €TeTiH (paKTOpiap aHBIKTAJ-
Ibl. YCBIHBUIFAH LIapanapblH THIMALIIrT OarajaHbl, aiiMakThIK TYPHCTIK HApBIKTAP/BIH €peKIIeNIiKTepiHe
CTPATEeTHSUIBIK MaPKETHHITI OeiiMiey OOMBIHIIA YCHIHBICTAP KACAIIbI.

Tyiiin co30ep: CTPATETHSIIBIK OMIIAY, TYPHU3M MapKeTHHT 1, MAPKETHHITIK CTpaTerusuiap, aiMaKkThIK TYPU3M.
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MPOBJIEMA UMIIOPTO3AMEIIEHUS HA PBIHKE MOJIOYHOM
HPOAYKINU KABAXCTAHA: AHAJIN3 CUTYAIIUU U ITYTHU PEIIEHUA

C. D. Enanuunuena'*, I'. B. Caxanosa', A. H. Baiireiosa!
' AJIMATHHCKHI TEXHOJIOTHYECKHUI YHUBEpCHTET, AnMaThl, Pecriybnmuka Kazaxcran

AHHOTAIUA

L]env uccneoosanuss. BeIIBIIEHUE COCTOSIHUS U TCHACHIIUNA pa3BUTHS MOJIOYHOM oTpaciau B Kazaxcrane u
oTIpe/ieTIeHne My TeH /IS pelIeHns TPOoOIeMbl UMIIOPTO3aMEIIeHNS Ha PIHKE MOJIOYHOH MTPOYKIIHH.

Memooonozus uccreoosanus. B xo1e mpoBeIeHUsT JAHHOTO UCCIIEA0BaHUS OBUIH HCIIOIE30BaHBI CHCTEM-
HBII U CPAaBHUTENBHBIN aHAN3, CHHTE3, 0030p HAy4YHOU U MyOIMIIMCTUICCKON JINTEPATYPBI, THATICKTUKO-JI0-
THYECKUU MOIXO/I.

OpucunanbHOCmb/YyeHHOCMb UCCIeO08aHUS. ABTOPAMU CTaThH OTPECIICHBI KIIOYEBbIC TIPOOIEMBbI Pa3BH-
THS MOJIOYHOHN oTpaciu B Kazaxcrane, BeISBICHA MpoOieMa BHYTPHOTPACICBOTO B3aMMOICHCTBUS MEXITY
3BEHBSIMU TEXHOJIOIMUYECKON LIENHU B IPOLEcce MPOU3BOACTBA MOJIOYHOM mpoaykuuu. [IpeanoxeHHble aBTo-
pamMu peKOMEH/Ialluu TPECTABISIOT MPAKTUYECKUI HHTEPEC, MOTYT OBITh MCIIOJIB30BaHbl HA TIPAKTUKE U Ja-
YT UMITYJIbC IS JAIbHEHIIINX UCCIICIOBAaHUN B JAHHOM 00JIaCTH.

Pesynomamet ucciedosanus. ABTOpaMu CTaThU OCYIIECTBIICH aHAU3 MPOU3BOACTBA MOJIOKA U MOJIOYHOMN
MIPOIYKIINU 32 TISTH JIET, COTIOCTABIIEHBI JaHHBIC TI0 TIPOU3BOJICTBY M UMIIOPTY MOJIOUHON Tpoaykiuu. Cre-
JIaHbI BBIBOJIBI O TOM, 4TO Ka3zaxcran HaXOUTCS B UMIIOPTHOM 3aBUCUMOCTH 110 BCEM BUaM MOJIOYHOM MPO-
IYKIMH, KPOME ITUTHEBOTO MOJIOKA. BBIIN BBISABIEHBI U MPOAHATM3UPOBAHBI KIFOYEBBIC MTPOOJIEMBI PA3BUTHUS
MoJIouHOM oTpaciu B Kazaxcrane. Onpe/ieieHo, 4To PeHICHHIO TPOOJIeMbl HMIIOPTO3aMEIIICHUSI U PA3BUTHUS
MOJIOYHOH OTpaciu OyJIeT CIOCOOCTBOBATh HAJIAKMBAHKUE B3aMMOCBSI3M MEXKJIy 3BEHBSIMU OTPACICBOU TEX-
HOJIOTHYECKOH 1ernu. ABTOpamMu ObUI pa3padoTaH 1 00OCHOBAaH OPraHU3AIIMOHHO-3KOHOMHUYECKUH MEXaHU3M
peanu3anuy NOJIUTUKH UMIIOPTO3aMEIICHHsSI Ha PhIHKE MOJIOUHOM npoaykiuu Kazaxcrana.
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Krouesvle crnosa: peIHOK, MOJIOYHAS OTPACIib, IIPOU3BOJICTBO MOJIOKA, MOJIOUHAS TIPOYKIIUS, UMIIOPTO3a-
menenue, Ka3zaxcran.

brazooaprocms: CtaThs IOATOTOBICHA B paMKaX HAyYHO-UCCIIEAOBATEIECKOTO IPOeKTa « PRIHOK MOJIOKa
Y MOJIOYHOW TIPOAYKIIMU: COBPEMEHHOE COCTOSTHAE, TCH/ICHITNH Pa3BUTHS U MEPCIIEKTUBBD) MIPH (PHHAHCOBOU
TTOAIePIKKe AJTMATHHCKOTO TEXHOJIOTHYECKOTO0 YHUBEPCUTETA.

BBEJEHUE

PbIHOK MOJIOKA ¥ MOJIOYHOM MPOAYKLUH BEICTYIIAET 3HAYUMBIM 3JIEMEHTOM B SKOHOMUYECKOM CHCTEME CT-
PaHBI ¥ HEOTPBIBHO CBS3aH C arpONPOMBIIIIIEHHBIM KOMIUIEKCOM. B 3TO¥ CBSI3H CUTYaIHIO HA MOJIOYHOM PBIH-
Ke, KaK IPaBUIIO, CBA3BIBAIOT C COCTOSTHUEM M Pa3BUTHEM KHBOTHOBOJICTBA M MOJIOYHOTO (pepmepcTBa. Takum
00pa3zoM, pa3BUTHE JTAHHOTO PBIHKA OIPE/EIseTCs KaK Ba)KHOE HANPaBIICHHE CEBCKOTO XO35HCTBa BO BCEX
cTpaHax. AKTyaJbHOCTh YCTOHYMBOTO (PYHKIIHOHHUPOBAHHUE IAHHOTO PhIHKA 00YCIIOBIICHA, TNIABHBIM 00pa3oMm,
TEM, YTO MOJIOKO M MOJIOUHAsSI IPOYKIHS SBISIOTCS MUIIEBBIMH MPOIYKTAMH TIEPBOK HEOOXOIUMOCTH M BaK-
HBIM €KEHEBHBIM JJIEMEHTOM MUTAHUS, HEOOXOIUMBIM IS 3I0POBBS Jrojiel. BMecTe ¢ TeM, MOJIOKO U MO-
JIOYHAS MPOTYKITNS UIMEIOT CEPhE3HBIN AKCITOPTHBIN MOTEHIINAN, TO3UTHBHO BIHSAIONINI Ha TOPTOBBINA OalaHC
Y HaIMOHAJIBHBIA J0X07 rocyaapcTsa. [Ipu 3ToM pa3BuTHe MaHHOTO PBHIHKA MPEICTABISET OJArONPHUATHYIO
BO3MOXKHOCTB JIJISl pa3BUTHS MEJIKUX U CPEAHUX (DepMEpCKHUX XO3SIHCTB, YTO, B CBOIO OYepellb, CIOCOOCTBYET
CO3JIaHHIO HOBBIX pab0uMX MECT M POCTA CEbCKOXO3IUCTBEHHOTO CEKTOPA.

OKcnepThl 0TMEYAIOT BaXKHOCTD Pa3BUTHS JAHHOTO PhIHKA C TOUKU 3pEHHS SKOHOMHUECKON 0e30M1acHOCTH,
oOecrnieueHus HaceJIeHHUs KaYeCTBEHHBIMH MTUIIIEBBIMU MPOTYKTAMH, a TAK)KE Pa3BUTHS arpPONPOMBIIIIIICHHOTO
koMmrutekca. [IpoBoauMble B TaHHOW 00J1aCTH MCCIeI0BaHMs JEMOHCTPUPYIOT POCT IPOU3BOICTBA MOJIOKA U
OCHOBHBIX BHJIOB MOJIOYHOH npoayknnu B Kazaxcrane. HecMoTpst Ha 3T0, cTpaHa Mo-NpekKHEMY HaXOJIUTCS
B TIPOJIOBOJILCTBEHHOM 3aBUCHMOCTH OT TIOCTABOK OCHOBHBIX BHJIOB MOJIOYHBIX MPOJIYKTOB M3 JIPYTUX CTPaH,
XOTSI UIMEeTCsl TIOTeHLUAI JJIsl TPOU3BOJCTBA MOJIOYHBIX MPOJYKTOB, a TaKKe 3HAYMMOCTh oTpacyu. Omnpe-
JETSIOIEeH MPUYMHON CIOXKMBILIEHCS CUTYallMH, [0 MHEHHUIO UCCIIEIOBATENEH, BBICTYIAET MOIIHBIA IPUTOK
MMITOPTHOW TIPOAYKIIMH, ITOCTYNAIOIIeld Ha PHIHOK 10 JAEMITMHTOBBIM IieHaMm. /laHHas mpoOiieMa HeraTHBHO
OTpa)kaeTcsl Ha MHTEpPecax OTEUECTBEHHBIX TOBAPOIIPON3BOJIUTENECH U CTABUT IO yTPO3Y MPOIOBOIHCTBEH-
Hy10 0€30I1aCHOCTH CTPAHBHI.

Lenbio HACTOSIIIIETO UCCIICAOBAHMS SIBIISIETCS ONPEICTICHNE COCTOSHUS U TeHICHIIMH pa3BUTHsI MOJIOYHON
orpaciu B Kazaxcrane u onpeneneHue myTel Ui peieHus mpooieMbl UMIIOPTO3aMeIIeHHsI Ha PIHKE MOJIOY-
HOW NPOIYKUXH. 3alauaMy UCCIICAOBAHHUS SIBIISIOTCS:

—  aHaNM3 MPOM3BOJICTBA M UMIIOPTAa OCHOBHBIX BHJIOB MOJIOUHBIX M3nenuii B Kazaxcrane;

—  BBIBJICHHE KIIFOUYEBBIX MTPOOIIEM MOJIOYHON oTpaciu Ka3axcrana;

—  paspaboTkKa OpraHu3alMOHHO-YKOHOMHUYECKOT0 MEXaHU3Ma Pean3alluy MOJUTHKH UMIIOPTO3aMele-
Hus B Kazaxcrane.

O030p JuTepaTypshl. Borpocs! pa3BUTHs PbIHKA MOJIOKA W MOJOYHOH MPOMYKIMH PAacCMaTPUBAIOTCS B
TpyJax MHOTHX HCCIeoBaTeneii-okoHOMUCTOB. CoBpeMeHHbIe 0COOEHHOCTH (PYHKIIMOHUPOBAHUS MOJIOYHON
oTpaciu netanbHO uccnenoanbl B padote C. . Typmus [1]. OcHOBHBIE XapaKTEPUCTHKH U MUPOBBIE TECH-
JeHIuH (POPMUPOBAHMS PHIHKA MOJIOKAa W MOJIOYHOH MPOIYKIIMH PAacCMOTPEHHI B Tpymax [2—4]. B pabore
aBTopoB H. U. [Tyxuxooii, JI. A. OBcuenko, E. U. Koanenko, 3. E. Bnacosoii [ 5] uccnenoBarenu oTMEHarOT
aCTEKThI TOCYJAPCTBEHHON MOAJEPKKH MPOU3BOAUTENICH MOJIOYHBIX MPOIYKTOB. B Tpyagax xazaxcTaHCKux
YUEHBIX-3KOHOMHUCTOB MPOAHAIN3UPOBAHbI MPOOJIEMBl COBPEMEHHOI'O COCTOSHHMS MOJIOUHOM oTpaciu Ka-
3axCTHA M ToBbINIeHUs ee dddexTuBHOCTH. B wactHOCTH, B padorax aBTopoB XK. K. EpxkanoBoii, H. A. Ax-
MeTkaHoBor, A. A. Xaiitineyosoii [6], A. T. baktrepeesoi, I'. K. Jlxommac6aeBoii, A. P. YpkymOaeBoii [7]
OCBEIIEHBI, TTIABHBIM 00pa3oM, MPOOIEeMbI arpoIPOMBIIIEHHOTO KOMILIEKCA ¢ TOYKU 3peHus A3 PeKTUBHOC-
TH MOJIOYHOT'O TIPOM3BOJICTBA. BHUMaHUEe MHOTHUX aBTOPOB HANpPaBJICHO Ha YKOJIOTHYECKUE acIEKThl MPOU3-
BOJICTBA MOJIOUHOM mpoaykuuu [8, 9]. Hamuuue 60IbIIOr0 KOJTMUECTBA HCCICAOBAHUN CBUACTEILCTBYET 00
AKTYaJIbHOCTH MPOOJIEM MUPOBOI'O MOJIOYHOTO MTPOM3BOJACTBA U PeaM3allii MOJIOYHOM MPOAYKIHMH, a TAKXKE
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HEOOXOJMMOCTH JaJIbHEHININX UCCIIC0BaHUH B JlaHHOM oOynactu. BMecTe ¢ TeM, B Hay4HOH JuTeparype, Ha
Halll B3MJIS1], HEJOCTATOYHO OCBEILEHBI aCIEKThl NEPCIEKTUBHBIX HAIIPABJICHUN Pa3BUTHS PbIHKA MOJIOKA U
MOJIOYHOM mpoayKuuu. st Ka3axCcTaHCKOrO PhIHKA MOJIOUHON MPOIYKIUU B HACTOSIIEE BPEMsI OCTPO CTOUT
BOIPOC UMITOPTO3aMEIIEeHHUs. DTO 0OCTOSTENLCTBO 00YCIOBUIIO BHIOOP HAITPABIICHUS HAIIIETO MCCIICIOBAHMS.

OCHOBHAS YACTb UCCJIEJOBAHUSA

PrIHOK MOJIOKAa M MOJIOYHOM MPOAYKIUHN TIPEACTABIIACTCA B HACTOALICC BPEMS OUYCHDL ICPCIICKTHBHBIM.
OToT (akT 00yCIOBIEH HEM3MEHHO BBICOKHM CIIPOCOM Ha JIaHHYIO MPOAYKIIMIO BO BceM mupe. Kpome Toro,
CIIPOC MPOJIOJKAET PACTH, BCIEICTBUE YBEIUUCHUS YUCIECHHOCTH HACENICHUS, C YUETOM TOTO, YTO MOJIOYHAS
MPOJYKIHS BBICTYITa€T HEOOXOMUMBIM MPOTYKTOM MHTaHUsS. [IponM3BOACTBO MaHHON MPOIYKIMH SIBISETCS
MpUOBUTEHBIM M CTaOMIIBHBIM HampaBieHneM On3Heca, MMEIOIINM OTPOMHBIN MOTEeHIHAI s pa3BuTHs. Ta-
KM o6pasoM, MOXXHO YTBEPXKAATh, UTO IMEPCIICKTUBLI PhIHKA MOJIOKa 1 MOJIOYHOM MNPOAYKIUHN OYCHb XOPO-
mue. BioxkeHus: B JaHHYIO OTpaciib MOTYT CTaTh MUCTOYHHUKOM CTAOWMJIBHOW MPHOBLIM M CTAOMIBHOCTH Ha
MPOTSHKEHUU MHOTHX JIET.

Bwmecre ¢ Tem, npobiemMa MMIIOPTO3aBUCUMOCTH IO OCHOBHBIM BHJIaM MOJIOYHOW MPOIYKIIMHA OCTAeTCs
aktyansHOU st Kazaxcrana. B ctpane HaOiromaeTcst pocT MPOM3BOCTBA OTIEIBHBIX BUOB MOJIOYHOM TPO-
nykiun ¢ 2018 mo 2021 rr., yums B 2022 1. oTMedaeTcss HeOOIbIIoe CHIDKEHUE TTOKa3aTeliel MpOou3BOACTBA
(pucynok 1).
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B MOIOKO MUTbEBOE NacTepusoBaHHoe M MonodHbiii nopowok B Macio caMeodHoe B Coip v TBopor M Kedwup

Pucynok 1 — IIpon3BoACTBO OCHOBHBIX BUJOB MOJIOYHOU MPOLYKIUU

B Kazaxcrane 3a 2018-2023 rT. (TBIC. TOHH).
[IpumMeuanne — cOCTaBICHO aBTOPaMU Ha OCHOBE MCTOYHHUKOB [6; 10].

Kax BumHO U3 pucyHka 1, MakcCuManbHOE TTPOU3BOICTBO MOJOYHBIX MMPOIYKTOB MPUXOTUTCS HAa MTUTHEBOE
MOJIOKO (B TOM 4HMCIIE, TTACTEPU30BaHHOE, yibTpanactepu3oBanHoe, ciauBki). C 2018 mo 2020 rr. Habimo-
JIaeTCs pOCT MPOM3BOJICTBA ATOro mokaszarens Ha 14,7 %. Tonpko B 2021 u B 2022 rT. IpOUCXOIUT HEOOIb-
LI0€ CHWKEHHE 3TOro nokasaress Ha 7 %, a ¢ 2023 1. Bo3oOHOBuUIICs ero pocT Ha 4,4 %. Ilo npousBoacTBy
MOJIOYHOT'O TIOPOIIKA OTMEUYAETCs MOBBIIIEHUE IPOU3BOACTBA 3a UcciaeayeMsblid nepuog Ha 117,9 %. IIpons-
BOJICTBO CJIIMBOYHOI'0 Maciia noBbimaioch ¢ 2018 mo 2021 rr., 1 Toasko B 2022 . 0OTMEUYAeTCs CHUKEHHE €ro
npomsBoacTBa Ha 10,1 %. 3atem, B 2023 1. oTMeUaeTCst pocT AJaHHOTO TToKasarens Ha 24,9 %. B mpousBoacTee
ChIpa M TBOpPOTA TaKKe HAOJIIONACTCs MOBBIIEHHE MMPOU3BOICTBA 3a niepuo ¢ 2018 mo 2021 rr., a B 2022 T.
MIPOUCXOAUT COKpalIeHUE mpousBoacTBa Ha 7,3 %, a B 2023 1. cHOBa oTMevaeTcs moBsilieHue Ha 22,6 %. B
OTHOIIIEHUU Kedupa oTMedaercs Ta xe camasi TeHaeHus: B 2018—2021 rr. mporcxouT pocT MPOU3BOICTBA,
a B 2022 r. otmedaetcs ero cHmwkenue Ha 12,3 % u poct B 2023 1. Ha 10,4 %. Takum o6pazom, ¢ 2021 mo
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2022 rr. HabmoaaeTcsi COKpalieH!e IPOU3BOACTBA BCEX BUIOB MOJIOUHBIX U3/IENUH € TOCIEAYIOIIUM POCTOM
npousBozcTea B 2023 1.

B nenom, M0O’)KHO KOHCTaTHPOBATH POCT MPOU3BOACTBA MOJOYHON MPOIYKIUH 3a UCCIEAYEMBIH EPUOLI.
Tem He MeHee, BHYTpEHHHE OTPEOHOCTH HACEJeHUs MPAKTUYECKH OJHOCTBIO 3aKpbIBatoTcs (Ha 95 %) 3a
CUET OTEUECTBEHHOI'0 IIPOU3BOACTBA TOJIBKO 10 TO3ULMH «MOJIOKO TUThEBOE U CIUBKWY. [1o ocTanbHbIM BU-
JIlaM MOJIOYHOM MPOAYKIMHU PBIHOK B 3HAYMTEILHON CTETIEHHN 3aBUCHUT OT UMITOPTHBIX MTOCTaBOK. B wactHOCTH,
OTEYECTBCHHOE IPOM3BOJICTBO MOKPHIBACT BHYTPCHHIOK MOTPEOHOCTH 1O ChIpY W TBOpory Ha 49,6 %, mo
Horyprty u kepupy - Ha 84 %, Mo cnuBoYHOMY Maciy - Ha 77,8 %, mo MopoxxeHoMy - Ha 84,4 % [11]. Crne-
JyeT TaKXKe OTMETHTh, YTO OOJIbIIAsk 4acTh IepepadOTaHHBIX MOJIOUHBIX ITPOAYKTOB B Kazaxcrane cozgaercs
13 MOJIOYHOTO MOPOIIKA, KOTOPBIH SIBIISIETCSA MPEUMYIIECTBEHHO UMIIOPTHBIM NpoayKkToM (Ha 87 %). Takum
00pa3oM, Takue MOKa3aTeln CBUAETENBCTBYIOT O CYLIECTBEHHOM UMIIOPTHOM 3aBUCUMOCTH OTE€YECTBEHHOT'O
PBIHKA MOJIOYHOH MPOYKIIUH.

[To ouenke uccnenoBaTenei, 10151 UMIOPTHON MOJIOYHON MPOTYKIIMH Ha Ka3aXCTAaHCKOM PBIHKE €KEro{HO
cocraBisier He MeHee 15-16 % [11]. A B npurpannunsix ¢ Poccueil Tepputopusx AaHHBIM NOKa3aTelb 3HaA-
YUTENIBHO BBILIC 32 CYET poccuiickoro nmnopra. Cutyamus ycyryOnsercst TeM, YTO CTOMMOCTh MMIIOPTHBIX
MOJIOYHBIX [IPOIYKTOB 3a4aCTYyI0 HIM)KE OT€UECTBEHHBIX, YTO HETaTUBHO OTPAXKAETCsl HA KOHKYPEHTOCIIOCO0-
HOCTH TOcNeAHNX. [[pudrHy B CIOKUBIIEMCS MOJIOKEHUH SKCIIEPTHI CBS3BIBAIOT C TIEPENPONU3BOICTBOM MO-
JIOKa ¥ MOJIOYHOM TIPOYKIMHU B Poccu, 4TO BBI3BIBAET HEOOXOIUMOCTH COBITA MPOAYKIMH 110 JIEMITUHT OBBIM
ueHaMm. Bmecrte ¢ TeM, 0Te4eCTBEHHOE MPOU3BOJICTBO HE B COCTOSIHUM 00ECIEUUTh HAaCelICHHE JOCTATOUHBIM
KOJINYECTBOM MOJIOYHBIX MPOAYKTOB. Tarke OTeuecTBEHHbIE )epMephl HE MOKPBIBAIOT MOTPEOHOCTH MOJIOKO-
3aBOJIOB B MOJIOYHOM CBIpb€, 0OectieunBasi ero Jmiib Ha 77 %.

B KazaxcTtane oTmedaeTcsi €KeToIHBI MPUPOCT HAJ0EB MOJIOKA B cpefaHeM Ha 3 %. YuuThiBas BHYT-
peHHHe OoTpeOHOCTH, JAaHHBIN MMOKa3aTeNnb He3HaunTeNnbHbIH. [Ipn 3ToM okomo 70 % momrydeHHOro MOJIOKa
MPUXOANUTCS HA JIMYHBIE MOJICOOHBIC XO35HCTBA, KOTOPOE HE OTBEYAET TEXHUYECKUM peryiamentam. JlanHoe
00CTOSITENILCTBO BBIHYKAAET MPOU3BOIUTEICH 3aKyNaTh HMIIOPTHOE MOPOIIKOBOE MOJIOKO C IIEJIbIO MTpHUMe-
HEHMS B POM3BOJACTBE. TakuM 00pa3oM, OTEUECTBEHHOE IPOU3BOACTBO MOKPHIBACT MOTPEOHOCTH NOTpedU-
TeJIeH JIMIIb 110 MTUTHEBOMY MOJIOKY, @ IO OCTaJIbHON MOJIOYHOH NMPOAYKIUH, PEIHOK OCTAeTCsI B 3aBUCHMOCTH
OT UMIIOPTHBIX IIOCTABOK.

J1a co3maHns 1EeNOCTHOTO MPEACTABICHHS O CUTyalld Ha PBIHKE MOJOYHBIX ITPOIYKTOB CTPAHBI IeJe-
coo0pa3Ho UccieI0BaTh AMHAMHUKY UMIIOPTa JaHHOW MpoAyKiuu. Ha prucyHke 2 mpecTaBiIeHO COOTHOIICHHE
BHYTPEHHETO MPOM3BOJCTBA M UMIIOPTa MOJIOYHOH npoxykimu B Kazaxcrane (6e3 ydera muTHEBOIO MOJIOKA).
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B MvnopTaonodudodl npogykuun B MNpon3sogcTeo Mol oyHoll npoayKuun & Kasaxctane

PucyHnok 2 — CooTHOIIEHHE BHYTPEHHETO NPOU3BOACTBA U MMIIOPTA MOJIOYHOH MPOAYKLIUH

B Kazaxcrane 3a 2018-2023 rT. (6e3 y4eTra MUTHEBOTO MOJIOKa), ThIC. TOHH.
IIpumeuanue — cocTaBIeHO aBTOpaMH Ha OCHOBE AaHHBIX [10, 12].
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Kax BuaHO U3 pucyHKa 2, 3a IOCIeIHUE TOABI UMIIOPT MOJIOYHOM MPOJYKIIUU 3HAUUTEIHHO peodiaiaeT
HaJl BHYTPEHHUM MPOU3BOACTBOM. J[0JIsT BHYTPEHHETO MPOU3BOACTBA NaHHOM mpoaykiuu B Kazaxcrane 3a
2018-2023 rr. cocraBuia 3940 % ot oOriero moTpedieHus, a UMIIOPT, COOTBETCTBEHHO, 58—60 %. Takum
00pa3oM, Ha Ka3aXCTAaHCKOM PBIHKE MOJIOYHOW MPOAYKINU CTa0MIBHO JOMUHUPYIOT UMIOPTEpHl. Ecim ke
aHAIIM3UPOBATH COOTHOIIIEHHE BHYTPEHHETO MTPOU3BOACTBA M UMIIOPTA C YI€TOM MUTHEBOTO MOJIOKA 32 UCCITe-
JTyeMBIH TIEPHUOJI, TO HA JOJF0 uMItopTa mpuxoautcs 14,5-16 % BHyTpeHHETO OTpeOIeHNUs, 2 Ha OTEUECTBCH-
HO€ MpOon3BOJACTBO — 84—85,5 %.

I'maBHBIMU cTpaHaAMU-UMIOPTEpPaMH MOJIOYHOM npoaykiuu B Kazaxcrane sistorcs Poccust u Kuprusus.
B uvactaoctu, B 2022 1. n3 Poccuu B Kazaxcran 0bu10 vMOopTupoBaHo 59,2 ThIC. TOHH MOJIOUHON MPOAYK-
MU Ha oOmIyto cymmy 157,9 mutH. nosut. JlaHHas MPOAYKIMS HAMIPABIISETCS, TIAaBHBIM 00pa3oM, B CEBEpHBIC
peruons! ctpanbl. UmmopT u3 Kuprusuu B 2022 1. coctaBmi 28,6 TIC. TOHH Ha 00MIyr0 cyMMy 30 MITH. JOJIT.
Monounas npoaykius u3 Kupruzum noctynaer, B OCHOBHOM B 10HbIE pernonbl Kazaxcrana. [Ipu 3ToM nm-
MOPTHUPYETCS, TIaBHBIM 00Pa30M, CyX0€ MOJIOKO, ChIp, Maclio CIIMBOYHOE.

Ecnu onienuBaTh UIMIIOPTHYIO 3aBUCUMOCTD 10 OTJICIBHBIM BUAM MOJIOYHOU MPOIYKLUH, TO MOKHO OTMETUTD
crienyromiee. MakcuManibHOe obecTieueHre BHYTPEHHHUX TTOTPEOHOCTEN 3a CUYET OTEYEeCTBEHHOTO IMPOU3BOJICTBA
TTOKPBIBAETCS TI0 TIUTHEBOMY MOJIOKY M cimBKaM (95 %), manee ciemyeT Mpou3BOACTBO MOpoxkeHoro (84,4 %),
cimBouHoro Macna (77,8 %). Hanbomnbimas “MIopTHAsT 3aBUCHMOCTL OTMEYASTCSI B OTHOITICHWH CBhIpa M TBOPOTa
(49,6 %) u crymennoro monoka (44,2 %). Ciaemyer OTMETHTh TaKXKe HU3KYIO 3arPy>KEHHOCTh MPOU3BOICTBEHHBIX
MOIIIHOCTEH Ka3aXCTaHCKMX MOJIOYHBIX 3aBOJIOB — He Ooiee 77 Y%, o MpuyrHe AeUIHTa KAYeCTBEHHOTO ChIPbSI.

Peanu3ariust CBIpOro MOJIOKa SIBIISIETCS. OCHOBHBIM HCTOYHUKOM JJ1s1 QOPMHUPOBAHHUS IOXO/IOB U PE3EPBHOTO
KaIruTanxa MOJIOYHBIX TOBAPHBIX (hepM, 4To oOecreunsio Obl SKOHOMUYIECKYIO dD(PPEKTUBHOCTh HX XO3SHCTBEH-
HOH nesitenbHOCTH. HemanmoBaskHOe 3HaUeHUE IS OLEHKH COCTOSIHHS OTpPAaciyd nMeeT (aKTOpPHBIN aHAn3,
COCTOSIIIINI U3 KOMIUIEKCHOTO U CHCTEMHOTO U3yUeHUs 1 u3MepeHus (PakTopoB Ha Pe3yIIbTAThI AeSITETbHOCTH
[10JICOOHBIX XO3SHUCTB, POU3BOISIIUX MOJIOKO M MOJIOUHBIC TTPOAYKTHI.

OCHOBHBIM PE3yJIbTATOM JICATSILHOCTH NPEIPUSATHH SIBJISCTCS TPUOBLIL M €€ U3MEHEHUE MOXET IPOUC-
XOJIUTh T0]T BO3/ICHCTBUEM CIEIYIOIINX OCHOBHBIX (PAaKTOPOB: 00BEM pealM30BaHHON MOJIOYHOMH ITPOTYKIIHH,
LIEHBI Ha TIPOIYKIIHIO U ee cebecTonMocTh. [l ympoIeHus pacyera 1auM 0003HaYeHHS BBIIIEYKa3aHHbBIX
(haxTopoB (Tabnmma 1).

Tabnuual — [Toka3arenu it mpoBeacHHs (HAKTOPHOTO aHAJIN3a

2022 1. 2023 1.
[Toxazarenu YcenosHoe 0603Ha-
YcnoBHOE 0003HAUCHNE 3Ha4YEHHE 3HAYCHUE
YeHue

O0beM peann3anuy MoJIOKa (THIC. TOHH) VO 3354,6 V1 3472,9
Lena npoxykimu 3a TUTp (Tr) PO 151,01 P1 204,61
CebecTouMocTh (THIC. TT) CO0 62 589, 6 Cl 88 340, 2
[TpuObLTE OT peasn3anu (THIC. TT) SO 19282 .9 S1 28 578,3
IIpumeuanue — cocTaBiIeHO aBTOpaMU Ha OCHOBE AaHHBIX MosouHoro coro3a Kazaxcrana [13]

Jiis onpeznenenus BiusiHUA (HaKTOPOB IS aHAJIM3a BBIIEJIEHBI CIICAYIOIIUE [T0KA3aTEeH:

1. Ab6comotHoe oTkioHeHue oT npudsun: AS1 - AS2, tne AS1 — nmpuGsins B 2023 1., AS2 — npuGbIIbH B
2022 r.

2. Tewmmn pocta (camxenusi): S1/S2 x 100 %

3. VYposens kaxjoro nmokazatens (Xi) k S (mpubsum): Xi = Si/ Cix 100 %

4. MWzmenenue cTpykTypsl: AV = V1 — V2 (V1-00pem npousBojctsa B 2023 roxy, V2 - 00beM mpouns-
BojacTBa B 2022 roxmy.

U3 ¢pakTopHOTO aHANU3a CIEeyeT, YTO 00bEeMBbI TIPOMU3BOJICTBA MOJIOKA yBennuminch B 2023 1. o cpaBHe-
Huto ¢ 2022 r. va 3% wunu Ha 118,3 teIc. ToHH. [IprOBLIL OT peanu3anuu Monoka B 2023 T. 0 CpaBHEHUIO C
2022 r. yBenmumiack Ha 48 % unu Ha 9 285,4 ThIC. TT. YPOBEHb NPUOBUIN K CE0ECTOMMOCTH YMEHBIINIACH
Ha 32 %.
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'maBubpIME (akTOpamu, BIMSIONIMMU Ha (DMHAHCOBBIM pe3yJbTaT, SBIseTCs 00beM NMPOHM3BOACTBA U Ce-
0eCcTOMMOCTb, BMECTE C TE€M, MOBBIIICHHE [ICHbI ISl TIOBBILICHUS MIPUOBUIN HELelnecoo0pa3Ho, OCKOIbKY
MOJIOKO SIBJISIETCS COLMAIbHO-3HAYMMBIM ITPOAYKTOM. Y MEHBLICHUE BaJIOBOM MPUOBUIN IO OTHOIICHUIO K Ce-
0eCTOMMOCTH SABJISIECTCS TOJIOXKUTENIBHON TEHACHIMEH JIMIIb TOJILKO B TOM CIIydae, €clid YMEHbIICHUE 3aTpaT
Ha pealn3alyio IpoIyKIUU He OTPa3UThCs Ha ee KadecTBe. BmecTe ¢ TeM, pocT npuObLIM OT IPOJAK SBISIETCS
TOJIO’KUTENBHBIM TIOKa3aTeNIeM, CBUIETEIbCTBYIONINN 00 yBEIIMYCHUN PEHTA0CIBHOCTH M CHIDKEHUH M3JIEp-
JKeK TPOU3BOJICTBA.

YBenuueHue nokaszarenei, OTpaskaroIlnX OTHOLUICHUE K MPUOBUIH A0 HAJIOT000I0KEHUSI COOTBETCTBEHHO,
TaK)Ke CUUTACTCS MOJIOXKUTENIBHON TEeHACHIMEH, TOCKOJIBKY HAJIOT Ha MPHOBLIb ONpEACisIeT 00 NPUObUIH,
[epeUnCIIsieMo B OI0[DKET. Y BeTMUEHHE 3TOTO ITOKa3aTeIs, B LIEJIOM HE JKeJIaTeNIbHO, HO SIBIIsIeTCS HE00X0aAu-
MBIM 1 HE 3aBHCUT OT OpraHU3alMU.

st yBenuueHusi 00beMa roToBOM MPOAYKIMY B HATYPaIbHOM BBIPAKEHHUH, OT KOTOPOT'O HAMPIMYIO 3a-
BUCHUT OOLIMI (PMHAHCOBBIA pe3yibTaT, HEOOXOAUM HAabOp Mep, KOTOPhIE Peallu3yloTCsi B COOTBETCTBUH C
300TEXHUYECKUMH HOpMaMu. Hampumep, ynyuiieHrHe KOpMOBOM 0a3bl AJsl MOJIOYHOI'O CKOTa, YBEIMYCHUE
MIOTOJIOBBS CTA/1a, 32 CUET YBEIUUYCHUS NPUIIOAA, BHEPEHHE HOBBIX TEXHOJIOTHH U T.J

Taxum 00pa3om, HECMOTPS Ha POCT BHYTPEHHET O IIPOM3BOACTBA MOJIOUHOH Npoxykunu, Kaszaxcran ocraer-
sl B IPOIOBOJILCTBEHHON 3aBUCHMOCTH OT UMIIOPTHBIX MTOCTABOK M3 JIPYTHX CTpaH. JlaHHOE 00CTOATENbCTBO
MO’KET UMETh HETaTUBHBIE MOCIIECTBHS U CTABUT MO yTPO3Y SKOHOMUYECKYIO 0€30MacHOCTh CTpaHbl. B aToi
CBSI3M BO3HMKAET OCTpasi HEOOXOAMMOCTh PelIaTh MPoOIeMy UMIIOPTO3aMEeLICHHUS Ha PhIHKE MOJIOYHOW MPo-
nykiun Kazaxcrana. [IpeogoneHne UMIIOPTHON 3aBUCMMOCTH MO3BOJIUT CHU3UTh 3aBUCHUMOCTH OT BHELIHUX
[IOCTaBOK JIaHHOHN MPOXYKIMU U YKPENUTh IKOHOMUYECKYIO Oe30nacHoCTh cTpanbl. [loMmumo sToro, ummop-
TO3aMeEIIEeHNE B JaHHOM oTpaciu OyneT crnocoOCTBOBAaTh CTA0MIM3AUN BHYTPEHHETO PhIHKA M YKPEIUICHUIO
MTO3UINI OTEYeCTBEHHBIX KOMIaHnNH. MUpoBas MpaKTHKa CBUAETENBCTBYET O TOM, YTO B KOHKYPEHTHOM CO-
PEBHOBAHMH BBIMTPHIBAIOT T€ CTPaHBI, B KOTOPBIX BHYTPEHHHUH CIIPOC HalleJIeH Ha TOBAaphbl OTEYECTBEHHOTO
Mpou3BOCTBA. B 11e1oM, penienne npo0aeMbl IMIIOPTO3aMEIeHHS B MOJIOYHOM OTPACiM MO3BOJUT YKPETIUTh
9KoHOMHKY Kaszaxcrana, oOecriednts cTaOUIBHOCTh U yCTOWYMBOCTD €€ PAa3BUTHS, & TAKKE CHU3UTH PUCKU
BHEIIHETO SKOHOMHYECKOTO BO3JCHCTBHSL.

Ha ocHoBe npoBeIeHHOr0 HCCIEI0BaHUE MOXKHO C(HOPMYINPOBATH KIFOUEBBIE IIPOOIEMbI Ka3aXCTaHCKOIO
MIPOM3BOICTBA MOJIOYHOM MPOYKIIHHU:

1. JleduuuT KauecTBEHHOTO ChIpbsi. HecMOTps Ha TO, UTO B CTpaHE €KEroHO PACTET MOTOJIOBBE CENbC-
KOXO3SICTBEHHBIX JKUBOTHBIX, a TaKXK€ YBEJIMYMBAIOTCA Ha/I0OM, Ka4eCTBO IOJIy4EHHOIO MOJIOKA HE COOT-
BETCTBYET TEXHHYECKHUM PpErjaMeHTaM MPOHU3BOJCTBA, IMOCKOJBbKY IMPOU3BOIUTCS, IJaBHBIM 00pa3oM, B
JMYHBIX TOACOOHBIX Xo3siicTBax. [Ipou3BoauTeny crajkuBaroTcs ¢ NpoOsieMol AeduuuTa KaueCTBEHHOIO
MOJIOKA U3-3a HEIPABWIBHOI'O KOPMJICHUS KUBOTHBIX, HEZOCTATOYHOM I'MTMEHbI IPOM3BOJICTBA MOJIOKA U €r0
xpaHeHus. HemocTaTok ChIpbeBhIX PECYPCOB BBIHYK/IAET MPOU3BOUTENEH MOJIOYHON IPOAYKIIUH UCTIONH30-
BaTh MMIIOPTHOE CHIPbE B BUE MOJIOYHOTO MOPOIIKA, a TAKKe paboTaTh HE Ha MOJIHYI0 MOLTHOCTD 3aBoja. B
pe3yibTaTe 00beM MPOM3BOACTBA MOJIOYHOM MpoAyKuuK B Kazaxcrane HHKe UMEIOIINXCS BOZMOXHOCTEH U
HE MOKPbIBAET BHYTPEHHUX MOTPEOHOCTEH PBIHKA.

2.  Henocrtatok 000pOTHBIX CPEICTB y MPEIUIPUSTUN, KOTOPbIE HEOOXOANUMBI AJIsl 3aKYIIKH KaueCTBEH-
HOTO CBIPBS, a TaKXKe HU3KYI0 00eCIedeHHOCTh MaTepHabHO-TEXHUIECKHUMH cpecTBamMHu [7]. Ot o0cTod-
TEJBbCTBA 3HAYUTEIILHO CHIKAIOT BO3MOXKHOCTH OTEUECTBEHHBIX MPEIPUSATHI B 00€CTICUeHUH KOHKYPEHTOC-
HOCOOHOCTH.

3. Huskasg KOHKypEeHTOCHOCOOHOCTb NPONYKIMU HA (POHE MUMIIOPTA. | TaBHOW NMPUYMHON HHM3KOW KOH-
KyPEHTOCIIOCOOHOCTH OTE€YECTBEHHBIX MOJIOYHBIX TOBAPOB SBIISIETCSl X BBICOKAs CTOMMOCTb IO CPABHEHUIO
¢ umMnopTHeIMH. Ka3axcraHckue KOMIIaHUM CTaJIKUBAIOTCS C TPYJHOCTSMHU B KOHKYPEHIUHU C 3apyOCKHBIMU
MTOCTABIIMKAMHU HW3-32 BRICOKHX 3aTpaT Ha MPOU3BOJICTBO U HEOCTATOYHOU d(PPEKTUBHOCTH OM3HEC-TIpoIiec-
coB. [Ipu 3TOM (hepMepbl CTATKUBAIOTCS C HU3KOH MPOU3BOJUTEIBHOCTHIO KOPOB Ha ()OHE BBICOKMX 3aTpaT
Ha KOPM U cojiepkKaHHe KUBOTHBIX. ClIelyeT OTMETHTH TaKXKe, YTO HEPEKO OTEUECTBEHHbIE POU3BOIUTENN
CTAJIKUBAIOTCS C HEJJOBEPHUEM MOTPEOUTENIEH K OTEUECTBEHHOMY IIPOM3BOICTBY M3-3a MIPOILIOTO HEraTUBHOTO
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OIIBITA, CBS3aHHOTO C HU3KUM KauecTBOM, HECOOTIO/ICHHEM CTaHIaPTOB U T.I1.

4. Hepa3BUTOCTh MapKETHHIA B psiic KOMIIAHUI. Y MHOTUX MPOU3BOJIUTEIICH HMEET MECTO OTCYTCTBUE
3¢ GEKTUBHBIX CTpaTernii MapKEeTHHTa W MPOABMKEHUS IPOAYKIMK Ha pblHKe. JlaHHast mpobiema cBs3aHa, B
YaCTHOCTH, C HEJJOCTATKOM KBaJHU(PUIIMPOBAHHBIX CIICIIUAIMCTOB B dXKUBOTHOBOJICTBE U MOJIOYHOW TTPOMBIIII-
JIEHHOCTH, CITOCOOHBIX pa3padaThIBaTh M PEATN30BBIBATH ONTUMAIBHYIO MAPKETHHTOBYIO CTPATETHIO.

5. TocynapcTBeHHOE peryiupoBaHHE M 3aKOHOJAATENHCTBO. VIMEIOT MECTO CIO0XKHbIE HOPMAaTHBHBIC
TpeOOBaHMsI, BBICOKHE HAJOTH M COOPBI, KOTOPBIE CO3/AIOT JOMOJHHUTENLHBIC MPEMSTCTBUS ISl Pa3BUTHUS
MoJI04HOH oTpaciu B Kaszaxcrane. Tem He MeHee, B CTpaHE OCYLIECTBIIAIOTCS MPABUTEILCTBEHHBIE MEPHI,
HaIleJICHHBIC Ha TOJICPKKY OTEUECTBEHHBIX IPOW3BOIMTEICH MOJIOYHOUN MpOIyKIuK. B mocienHee Bpems
[IpaButenscTBoM KazaxcTana ObIT IPUHSAT PsAJT TOCTAHOBIICHHA, HATIPAaBICHHBIX HA MOACPKKY IeATEIHHOC-
TH arpapHbIX TpeanpusTHii. OCyIeCTBIAIOTCS, B YaCTHOCTH, MTPSIMOE MHBECTUPOBAHNE B arpapHBIN CEKTOP H
MTUIIEBYIO POMBIIUICHHOCTb. [ 0CyTapCTBEHHBIE MEPHI, HAIICJICHHBIC HA TTOJICPKKY IAHHOTO CEKTOpa, Tpe/I-
MOJIararoT TaK)Ke aKTHBHU3ALUI0 OAHKOBCKOTO KPEIUTOBAHHMS, YTO TIO3BOJISIET YIYUIIUTh SKOHOMHYECKOE TI0-
JIOKEHUE MPEIIPUSITHH.

6. B Ka3axcTaHCKOM IPOHM3BOJICTBE MOJIOYHBIX ITPOYKTOB OTMEUAETCSI OUSHbB Ci1a0asi B3aMMOCBSI3b MEK-
Iy CHIPBEBO 0a30# W MPOU3BOACTBEHHBIM CeKTOpOoM. Kak Ob11o oTMeueHo panee, okoio 70 % moay4eHHOTO
MOJIOKA TIPUXOJIUTCSI HA JINYHBIC TTO/ICOOHBIE XO3SHCTBA, MPOJYKIIUS KOTOPBIX HE COOTBETCTBYET TEXHUYEC-
KHM CTaHJapTaM, W, BCJIEACTBUE 3TOr0, HE MPUHUMAETCS Ha MOJIOKO3aBoJIaxX. BMecTe ¢ TeMm, OTeuecTBeH-
HbIe (hepMepbl HE B COCTOSIHUU TI0 00beMY 00eCHeuuTh MOTPEOHOCTH MOJIOKO3aBOIOB MOJIOUHBIM CHIPbEM, a
MIPOM3BOJUTENIN MOJIOKA, B CBOIO OYepE/ib, BRIHYKACHBI IPHOOPETATh MOJIOYHBIN MOPOIIOK Y HMIIOPTHBIX MOC-
TaBIIUKOB. TakuM 00pa3oM, B IPOU3BOICTBE MOJIOYHOW Mpoayknun Kazaxcrana HeocTaTtouHo d(pPexTrHBHA
CBSI3b MEXK/Ty 3B€HBSIMH TEXHOJIOTHYECKON IETH: CHIPhEBOI W IPOM3BOICTBEHHBIN CEKTOPHI (DYHKITHOHUPYIOT
000CcO0JIEHO PYT OT JApyra, ¥ 3TO 0OCTOSATENLCTBO HETATHBHO OTPaXKaeTCs B 1IEJIOM Ha pe3ysibTaTaX MOJIOY-
HOM oTpaciu (pUCYHOK 3).

CoIpbeBoit CekTop MpoM3BOACTBEHHBII CEKTOP CHbITOBOM CeKTOp

lMpoussoacTBo Monoka NpOM3BOACTED MONOYHbIX Peanuzauma monouHoi
(monouHble hepmbl,

NPOAYKTOB (MONIOKO3aBOAbI) npoaykuMu (pPbIHOK)
AOM3LLHWE X03ACTBa)

Pucynok 3 — Ilerouka 100aBIeHHON CTOMMOCTH B IIPOU3BOACTBE MOJIOYHOH MTPOIYKIIHH.
IIpumMeuanne — COCTaBICHO aBTOPAMH.

Taxum 00pa3om, B Ka3aXCTaHCKOW MOJIOYHOW MPOMBINIIICHHOCTH UMEETCS MpobieMa BHYTPHOTPACIEBOTO
B3auMoJiericTBus. DopMupoBaHue JEHCTBEHHON B3aUMOCBS3U MEXK]y 3BEHbSIMU TEXHOJIOTMUECKON 1IENH SIB-
JSETCS HEOOXOIUMBIM YCIIOBUEM ISl TOBBIICHUS 3()(PEKTUBHOCTH (YHKIIMOHUPOBAHKSI MOJIOYHON OTpaciiv
B Kazaxcrane, mOCKOJIBbKY MO3BOJIUT PEIIUTh MPOOIEMY CHIPHEBOI0O 00ECTICUEHUS IIPOU3BOJICTBA.

[loxBoast uTOrH BHIIIIECKA3aHHOTO, MOKHO KOHCTATHPOBaTh TOT (hakT, 4To B KazaxcraHe umeercs MoTeH-
[Aaj I Pa3BUTHS MOJIOYHOW OTPACIH, PACITHPEHHS CBIPHEBON 0a3bl, TIOBBIMICHUS 00HEMOB MTPOU3BOJICT-
Ba MOJIOYHBIX MPOAYKTOB, NMOBBIIIEHUE YPOBHS IPOJIaXK 3a CUET BHITECHEHUS MHOCTPAHHBIX KOHKYPEHTOB C
PBIHKA ¥ MPUBJICUCHHUSI TIOKyTIATENICH K OTeYECTBEHHBIM OpeHaM. [Ipu 3ToM He0OX0UMO IPUHSATH MEPHI 110
3HAYUTEILHOMY PACHIMPEHUIO CHIPHEBOW 0a3bl, COBEPIICHCTBOBAHUIO €€ KAa4eCTBa, a TAKXKE HaJaKUBaHUIO
B3aMMOCBSI3EH MEKy dTallaMU TEXHOJIOTHYECKOH LIETTIOYKH.

HccnenoBarenn oTMevaroT, 9To HanboJiee ONTHMAILHONW MOJAENBIO PA3BUTHS MOJOYHON OTPACIH BBICTY-
IaeT KjiacTep, 00ecIeunBaone MakCUMaTbHO ((DEKTUBHOCTh Pa3BUTHS OTPACIICH, CO3AIOIICH B3amMMO-
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JIECTBUE €T0 CTPYKTYPHBIX DJIEMEHTOB, BMECTE C T€M, CHHEPTHIO M MYJIbTHILTUKATUBHBIN 2 ekt [ 14]. [Ipen-
MyIIecTBa KIaCTEPHON MOZETH Pa3BUTHS MOJIOYHOM OTpaciy OTMEYArOTCsl BO MHOTHX MCCleloBaHusX [2,3].
OpnHaxko, crefyer UMETh BBUY, YTO IIAHCHI HCKYCCTBEHHOTO IOCTPOCHUS KilacTepa MUHUMabHBI. Kiactepsr
BO3HHMKAIOT CAMOCTOSITEIbHO ¥ (DYHKIMOHUPYIOT KaK CBOCOOPA3HBIN )KUBOW MEXaHU3M, C(HOPMHUPOBAHHBIHN Ha
OCHOBE 3aMHTEPECOBAHHOCTH YYAaCTHHUKOB. VICKyCCTBEHHOE CO3/aHHME KilacTepa INPaKTHUECKH HEBO3MOXKHO:
OH MO0 ecTb, JIMO0 ero HeT. [109TOMy HE0OX0JIMMO CTHMYIHPOBAHUE CTOPOH K B3aWMOBBITOJJHOMY MapT-
HepcTBY. Takum 00pa3om, AJis TPeoI0JICHHS TIPOOIEMBl HMITIOPTO3aBUCHMOCTH Ha PBIHKE MOJIOYHOH MPOAYK-
uun B Kazaxcrane HeoOXOAMMO pa3BUTHE CTPATETHUECKOI0 MAapTHEPCTBA MEXKAY €ro yuacTHUKaMu. Ctpare-
rHYECKOe MapTHEPCTBO — 3TO obuiee Ha3BaHue (HOPM KOOIEpali PECYyPCOB U KOOPAWHALIMHU JESITEIbHOCTH
KOMIIAaHHUH C TeNTBI0 TTOTyYeHHs B3aUMHBIX BBITO/I (3 dexTa cuneprun) [15].

[lo HameMy MHEHUIO, AJIs1 IPEOJOJICHUS IPOOIEMbl UIMIIOPTO3aMEILICHNUS HAa PHIHKE MOJIOKA U MOJIOUYHOMN
MIPOIYKIMH, OPTaHU3AIMN YCTOHYUBOTO CTPATETHUECKOTO B3aMMOJICHCTBUS MEXK/y YYaCTHUKaMHU TEXHOJIOT U~
YeCcKOM 1enu, HeooxoauMo (GopmupoBanue 3PpPEKTUBHOIO MEXaHU3Ma, CIIOCOOHOTO YCTAaHOBUTH 3TU CBSI3U
(pucyHok 4). laHHBIH MeXaHU3M JOJDKEH 0a3MpoOBaThCA HAa MHTEpECaX CTOPOH B yCTOWYMBOM CHCTEMAaTH-
YEeCKOM B3aUMOJICHCTBUH, 00E€CIICUNTh NPOU3BOANTEIICH MOJIOYHOM MPOTYKIIMN KaYe€CTBEHHBIM U JOCTYITHBIM
MOJIOYHBIM CBIPbEM, B HEOOXOIUMBIX 00bEMaXx.

[IpencraBieHHbIl HA PUCYHKE 4 MEXaHH3M TPEAIONAraeT JOCTHKEHHE MUMITOPTO3aMEICHHsT Ha PBHIHKE
MOJIOYHOH mpoaykuuu Kazaxcrana myTem meieHanpaBiIeHHON KOOPIMHAIIUH ITOJUTHKH MOJIOYHOH OTpaciy,
B OCHOBE KOTOPOH JIXKUT yCUIICHUE 3aMHTEPECOBAHHOCTH (PEPMEPCKUX XO3SIHCTB, B IEPBYIO OUEPEab, MEIKHX
K JJOJITOCPOYHOMY CTPAaTETHUYECKOMY COTPYAHUYECTBY C MPOU3BOIUTEISIMA MOJIOYHON NPOTYKIIHH.

Llesnplo Takoro COTpyAHUYECTBA BBICTYIAET IOBBILICHHE YPOBHSI TOBAapHOCTH M KauecTBa MOJIOYHOI'O
CBIPbS TSI pOCTa MPOU3BOAUTEIBHOCTH U 3arPy3KH IPON3BOACTBEHHBIX MOLITHOCTEH OT€UECTBEHHBIX MOJIOKO-
3aBOJIOB, HACHIIIIEHHE PHIHKA MOJOYHBIX MPOAYKTOB KaYeCTBEHHBIMU OTEUECTBEHHBIMH TOBAPAMHU.

Perynupytomumu opranaMu Takoro COTPYAHUYECTBA SIBISIOTCS, B MEPBYIO Ouepe/b, TOCYIapCTBEHHBIE
OpTraHbl YIPaBJICHUS, KOTOPBIE MOCPEJICTBOM MPSIMOTO U KOCBEHHOTO PEryJIMPOBaHHS JOJKHBI CO34aBaTh yC-
JIOBUS JUISL Pa3BUTHUSL MOJIOYHOM oTpaciu. B wacTHOCTH, rocyaapcTBeHHOE CyOCHIMpOBaHUE, KOTOPOE B HAc-
TOSLIEE BPEMsI OCYIIECTBISICTCS, JOJDKHO OBITH OPUEHTHUPOBAHO, HA HAII B3IV, HA MOANCPKKY (hepMepos,
o0ecreynBaOINX KaueCTBEHHBIM MOJIOUHBIM ChIPEM OTE€UECTBEHHBIE MOJIOKO3aBOIbl. DTO MOCIIYKUT MOLI-
HBIM CTUMYJIOM JIJISl TOBBIIICHHSI IPOU3BOCTBA MOJIOYHOTO CHIPhSI M COOJIIOJICHUSI HEOOXOIMMBIX CTaHIapTOB
KadecTBa. J{J1si MOBBINIEHNUS Ka4ecTBa MOJIOYHOTO CHIPhst HEOOX0AMMa KOHCYJIbTAIIMOHHAS MOJIepKKa (hepme-
POB O COZIEp)KaHUU KUBOTHBIX, COOIIOIEHUH CAHUTAPHBIX HOPM, 3aKylKe KOPMOB M T.I. ['ocynapcTBeHHBIE
CcyOCHIMM TOJDKHBI OBITH OPUEHTUPOBAHBL, B YaCTHOCTH, Ha 00ecIieueHre epM KaueCTBEHHBIMHU U JOCTYITHbI-
MH KOpPMaMH, a TaKXKe IPeI0CTaBUTh BO3MOXKHOCTb COOJIIOJICHNSI CAHUTAPHBIX TPeOOBaHUN B IPOU3BOACTBE
MOJIOYHOTO ChbIpbsi. ClielyeT TaKkKe YCHJIUTh KOHTPOJIb KauyecTBAa MOJIOUHOI'O ChIPbs. MOJIOKO U MOJIOUHBIE
MIPOJIYKTHI SIBJISIFOTCS| COMANILHO 3HAYMMBIMU TOBAPaMH, U [IEHa dTHX TOBAPOB BHICTYIACT KIIIOYEBBIM DIIEMEH-
TOM B KOHKYPEHTHO 00pb0€ U MOJIMTHKE UMIIOPTO3aMEIICHUSL.

B mestensHOCTH TpeACTaBICHHOTO MEXaHU3Ma CyIIECTBEHHasi posib oTBoAuTcs Monounomy Corozy Ka-
3axcraHa. CiesyeT OTMETHTD, YTO MHCCHUS JAHHOTO COI03a KaK pa3 M 3aK/II0vYaeTcsi B 00eCIeUeHUN yCI0BUI
JU1s1 KOMIUIEKCHOT'O U YCTOHYMBOTO Pa3BUTHsI OTPACIIHU 110 IIPOM3BOJACTBY MOJIOYHBIX IPOAYKTOB B Kasaxcrane
[13]. Ilpu »TOM OCHOBHBIM HampaBJICHHEM AesTenbHOCTH Momounoro Coroza Kazaxcrana siBIseTcs CTUMY-
JUPOBaHUE MOTPEeOUTENEeH MOJIOYHOH MPOAYKIMH K MOTPEOJICHUIO TOBAPOB OTEUECTBEHHOTO ITPOM3BO/ICTBA.
Ha nannblii coro3 OyaeT Bo3NoXKeHa KOHCYIbTallMOHHAS TMOAJeP)KKa CyOBEKTOB MOJIOUHOW OTPACIIH C LEIbI0
peanu3zanuu uaeu Mexanuzma uMnoproamenienus. [lomumo storo, 3agavamu Mosounoro Coro3a Kazaxcrana
JOJKHO CTaTh BHECEHHUE MIPEJIOKEHNUE B TOCYJAPCTBEHHBIE OPTaHbl 10 MOAJEP)KKE MOJIOYHBIX ITPOU3BOIUTE-
JIeii, pa3paboTKa 1 OCYIIECTBICHHUE IPOrpaMM B chepe pa3BUTHS MOJIOYHON OTPaciu, IPOIBI)KEHUE OTCUECT-
BEHHBIX MOJIOUHBIX OPEH/I0B Ha phIHOK. OIHUM U3 HANPABJICHUH, Ha HAIIl B3TJIS, IOJDKHA CTaTh OpraHU3aIus
CHCTEMBI cOOpa CBIPbsI JJIsl TIOBBILICHUS POU3BOIUTEILHOCTHA MOJIOYHBIX 3aBOJIOB.

MexaHu3M UMITOPTO3aMEILCHHS Ha PHIHKE MOJIOKA X MOJIOYHOHM MPOLYKIIMU BKIIIOYAET ABa OCHOBHBIX OJI0-
Ka: OpraHU3allMOHHBIA U 3KOHOMUYeCKui. OpraHu3alMoHHBIN OJOK MpPEAoiaraeT: HOpMaTHBHO-IIPABOBOE
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pEryJMpOBaHUe, KOOPIUHAIMIO JIEATEIBHOCTH CyOBEKTOB OTPACIM, MOHMUTOPUHT, HAyYHOE, HHPOPMAIIMOH-
HOE€ U KOHCYJIBTAllHOHHOE 00ecIieueHrne. DKOHOMUYECKH OJIOK COACPKUT IKOHOMHUYECKHUE MEPhI TOCY1apCT-
BEHHOW TOJIEPIKKH, OIEHKY 3KOHOMHUYECKOTO MOTEHINAla, CyOCUINPOBaHNE, KPEIUTOBAHNE, ITPUBIICYCHIC
UHBECTULIMH.

Koopaunarys otpacieBoii MOIUTHKH

TocynapcTBeHHbIE OpraHbl YIIpaBICHHAs < »| Herocynapcteennsie uHCTHTYTH: «MomouHbIH
Coro3 Kaszaxcrana»

IIpsiMoe 1 KOCBEHHOE PEry/IHpOBaHUC Co3jaHue  ycIOBUH Il  KOMIUIEKCHOTO M
yCTO]‘;I‘IP[BOFO Pa3BUTHA  OTpaciii MOJIOYHOH

menenafnTET

OOBEKT yHpaBICHHS: MOJIOYHAs IPOMBIILICHHOCTh

- ~ <
MOJIOUHBIE (hepMbL N
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Pucynox 4 — Oprann3anmoHHO-3KOHOMHYECKIH MEXaHU3M peaTn3aIiini
MOJUTHKH UMITOpTO3amMenienns B Kazaxcrane.

ITpuMedaHue — COCTABICHO aBTOPaMH.

Peanuzanust crabuiabHOM pabOTHI NPEACTaBICHHOTO MEXaHM3Ma HEBO3MO)KHA 0€3 CTpaTermyeckoro yii-
paBJICHUS HA YPOBHE MPEIIPUATHH, TPOU3BOAAIIMX MOJIOYHYIO MPOAYKIHI0. HeoO0XoaumMo y4HuThIBaTh Or-
paHUYEHHUE POJIM FOCYJApCTBa B PHIHOUHOM PKOHOMHKE, a TAKXKE COLUAIbHYI0 HAIPABICHHOCTh MOJIOYHOM
orpaciu. [loaToMy nocTrkeHre UMIIOPTO3aMelIeHNs] Ha PhIHKE MOJIOYHOM MPOIYKIMH 3aBHCHT, B TIEPBYIO
odepelib, OT caMux npousBoauTesei. [IpoBrkeHne oTeuecTBEHHOW MOJIOYHOM MPOAYKIIMK Ha PBIHOK Tpe-
6yeT aKTyaJiu3aluro MapKeTHHFOBOﬁ IIOJIMTUKH, B OCHOBEC KOTOpOﬁ JOJIDKHa OLITH nacAa O BBICOKOM Kaue€CTBE 1
OKOJIOTUYHOCTU OTCUCCTBCHHLIX TOBAPOB. B eJIoM, peajiusanus rnpeACTaBJICHHOI0 MEXaHn3Ma JOJKHa 6I)ITI)
OpUEHTHPOBaHA Ha (HOPMUPOBAHUE ITUPOKO MOITYJIIPHOCTH Ka3aXCTAaHCKOW MOJIOYHOM MPOTYKITUH, KaK 310~
POBOTO, SKOJIOTHYECKU YHCTOT0, HATYPAIBLHOTO U TIOJE3HOI'0 MTUTAHUS.

Heo0OxommmMo OoTMETHTH, YTO pean3allfio MeXaHW3Ma MMIIOPTO3aMelIeH!s] Ha PBIHKE MOJIOYHOH Ipo-
IYKIIMA HEBO3MOXKHO OCYIIECTBHTH B TEYEHHE KOPOTKOTO CPOKa, TIOCKOIBKY MPOPHIBHOE Pa3BUTHE OTPACIIU
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noTpedyeT JTUTETHHOTO BpEeMEHH M IPUBJICYCHHUS KPYITHBIX MHBECTUIIMN. TeM He MeHee, yCIelHast peannsa-
LUS] MEXaHU3Ma UMITOp3aMelleHns1 OyIeT CIocOOCTBOBAThH YCIICIIHOMY Pa3BUTHIO MPOM3BOJCTBA MOJIOUYHON
npoaykuuu B Kazaxcrase.

BbIBO/IbI

1. PBIHOK MOJIOKA M MOJIOYUHOMW MPOJYKIUH SIBISIETCS] OBICTPOPACTYIINM M MEPCIICKTUBHBIM HaIlPaBJICHUEM
9KOHOMHUYECKOH JesTebHOCTH. PoCT cripoca Ha MOJIOYHYIO MPOIYKIMIO O0YCIOBIEH YBETHUYCHUEM YHCIICH-
HOCTH HAacCelIeHHs, a TaK)Ke paclpoCTpaHEHUEM 3/0pOBOTo 00pa3a HU3HH U MOTPEOJICHUEM 3/I0pPOBOTO ITH-
TaHMA C BBICOKUM cozepkanueM Oenka. [Ipu aTom OusHec B JaHHOH cdepe npencTaBisieTcs NpuObUIEHBIM U
MIEPCTIEKTHBHBIM.

2. B Kazaxcrane HabmroaeTcs €KeroiHbIiH pOCT MPOU3BO/ICTBA MOJIOKA U MOJIOYHOH MPOAYKIMH, HO, HEC-
MOTpSI Ha ATO, CTPaHA OCTAETCS B MMIIOPTHOW 3aBUCHUMOCTH OT ITOCTaBOK MOJIOKa HM3-3a pyOexa, 4To CTa-
BUT I10]1 YTPO3Y 9KOHOMHUYECKYIO 0€30MaCHOCTh CTpaHbl. MOJI0YHOE POU3BOACTBO MOKPHIBACT MOTPEOHOCTH
HaCeJIeHUs JINIIb 110 MUTHEBOMY MOJIOKY. [lo ocTanmbHOI MONOYHON MPOXYKIMH OTEYECTBEHHAS MOJIOYHAs
OTpacihb HecrmocoOHa 00eCIIeINTh HAaceJICHHE HEOOXOAMMBIM 00BEMOM TOBAPOB, IMTOCKOJIBKY CTAIKUBACTCS C
MHOECTBOM Ipo0JIeM, B MEPBYIO 0YEpelb, HECTIOCOOHOCTBIO arpapHOTO CEKTOpa 00ECIeUNTh MPOU3BOICTBO
MOJIOYHBIM CHIPHEM B HEOOXOAMMOM KOJIMYECTBE U KadecTBe. Takum 00pa3oM, B MOJIOYHOM OTPACIIA UMEETCS
cepbe3Hast pobieMa UMITOPTO3aMEILICHHS.

3. C 1enpio MpeojIofeHus MPOOIeMbl UMIIOPTO3aMEIIeHUsT U 00eCIeYeHNsT MOJIOYHOTO TPOHM3BOJICTBA
CBIPbEM HEOOXOJMMO OpPTaHU30BaTh dPPEKTUBHYIO CBS3b CHIPHEBOTO M MPOU3BOJICTBEHHOI'O CEKTOpa. DTO
BO3MOYKHO C IOMOLIBIO PeaIn3allH OPraHN3aHOHHO-9KOHOMHUYECKOT0 MEXaHH3Ma, HAallpaBJIEHHOT O Ha obec-
MeYeHre UMTIOPTO3aMEIIeHNS B MOJIOYHOM CEeKTOpe. B OCHOBE TaHHOTO MeXaHW3Ma JIS)KUT CTUMYJIHPOBAHNE
CyOBEKTOB MOJIOUHOH OTpaciy K 3PPEKTUBHOMY COTPYTHHUYECTBY B LEIISX MTOBBIIICHUS IPOU3BOAUTEIILHOCTH
Y Ka4eCcTBa MOJIOYHBIX TOBAPOB.

4. YcnemrHas peanuzanus MeXaHH3Ma MOJIMTUKY UMIIOPTO3aMEIeHUsI B MOJIOUHOM oTpaciu Kazaxcrana
OyzeT crocoOCTBOBATH POCTY MIPOU3BOJCTBA U COBITA, a TAKKE MPUOBLTH, co31aHuI0 3 (eKTa CHHepTrHu, 1Mo-
BBIIIIEHUIO BOCTPEOOBAHHOCTH 1 MOMYJISIPHOCTH OTEUYECTBEHHBIX MOJIOYHBIX IIPOTYKTOB, a TAK)KE HAKOTUICHUIO
PECYpPCOB ISl JabHEHILETO Pa3BUTHSL OTPACIIH.
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KA3AKCTAHHBIH CYT OHIM/IEPI HAPBIFBIHJAFBI UMIIOPTTBI AJIMACTBIPY
MOCEJIECI: JKAFJIANIbI TAJJAY KOHE HIELTY KOJJAPBI

C. 2. Enanuunuena'*, I'. B. CaxanoBa!, A. H. Baiire;iosa !
' AnMaThbl TeXHOJOTHSIIBIK YHUBEpCUTETI, AnMaThl, Kazakcran Pecriyomukacs

AHJATIIA

3epmmey maxcamul. KazakcTanaarsl CYT calachbIHBIH JKal-KYHi MeH aMy YpAiCTepiH aHBIKTay KOHE CYT
OHIMEP1 HAPbIFBIHAAFBl HMIIOPTTHI AIMACTHIPY MPOOIEMAachIH IIENTY KOJIJapbIH aHBIKTAY .

3epmmey a0ichamacel. Ockl 3epTTEy OApHICHIHA FHIIBIMU JKOHE MTYOJMITUCTHKAIBIK 9/Ie0HeTTep/ Il JKyHei
JKOHE CaJIBICTBIPMAITBI TAJIJIAY, CHHTE3CY, 10Ty KOJTaHBULIBI, THAICK THKAIBIK-JIOTUKAIBIK TICIII.

3epmmeyoiy bipeeeiiniei / KynObiIblebl. Makaia aBropiiapsl KasakcTaHa CyT cajlaChlH IaMbITY IbIH HET13T1
npobJeManapblH aHBIKTAAbI, CYT OHIMICPIH OHIIPY MPOIECiHAE TEXHOJIOTUSIIBIK Ti30eKTiH OybIHIaphl apa-
CBIH/IaFbl CANAIIIIIK 63apa 1c-KUMBUT TIPOOJIEMAChIH aHBIKTaIbl. ABTOPJIAD YChIHFAH YCBHIHBICTAP MPaKTHKA-
JIBIK KBI3BIFYILIBUIBIK TYABIPA/bl, OJap/Abl iC KY31HIEe KoIgaHyFa 0oJaibl 5K9HE OCHI canaja opi Kapai 3epTrey-
Jiepre ceprmin oepei.

3epmmey nomuoicenepi. Maxaia aBTopiapsl Oec JKbUI ITIHAE CYT JKOHE CYT OHIMACPIH OHAIpYTE Tanmay
XKYPri3fi, CYT OHIMICpIH OHJIPY KOHE MMIIOPTTAy OOMBIHINA JEPEKTEep CANBICTHIPHUIIBI. KazakcTaH aybi3
CYTTeH 0acKa CYT ©HIMJICPiHiH OapiIbIK TYpJiepi OOMBIHIIIA UMIIOPTTHIK TOYCIUIIKTE €KSHIIT TYpaibl KOPbI-
THIHJBUIAP >Kacanapl. KazakcTanga cyT calachlH AaMBITYIBIH HETi3ri podieMaiapbl aHbIKTAIIbl KOHE Tal-
JaHbl. IMIOPTTHI aJIMaCThIPY JKOHE CYT CallaChlH JIAMBITY TPOOJIEMACHIH MICIIYTe CANANBIK TEXHOJIOTHSITBIK
Ti30eKTiH OYBIHIAPHI apachIHIAFbl ©3apa OaiaHBICTHI YKOJFAa KOO BIKIIAT €TeTiHI alKbIHIANIBL. ABTOpIap
KazakcTaHHBIH CYT ©HIMIEpi HAPBIFBIHAA UMIIOPTTHI aJIMACTBIPY CasCaThIH 1CKE aChIPYbIH YHBIMIACTHIPY-
HIBLIBIK-9KOHOMHUKAJIBIK TETITIH 931pJiet, Heri3/e1i.

Tytiin co30ep: HapHIK, CYT cajachl, CYT OHIPICI, CYT OHIMIEPi, UMIIOPTTHI aliMacThIpy, Ka3akcraH.

ISSN 2789-4398 Central Asian
e-ISSN 2789-4401 108 Economic Review




HAIIMOHAJIbHA A1 DKOHOMUKA: BEKTOPBI PA3BBUTUA
NATIONAL ECONOMY: DEVELOPMENT VECTORS

Anevic: Makaiia AJMaThl TEXHOJIOTHSIUTBIK YHUBEPCUTETIHIH KaPKbUIBIK KoJ1aybiMeH «CyT %oHE CYT OHIM-
Jiepl HapbIFBL: Ka3ipri jKaraaiibl, JaMy TCHICHUUSIIAPb MEH OOJallaFrbl» FBUIBIMU-3EPTTEY K00ACHI asichIHIa
TaWbIHIAIIbL.

THE PROBLEM OF IMPORT SUBSTITUTION IN THE DAIRY MARKET
OF KAZAKHSTAN: ANALYSIS OF THE SITUATION AND SOLUTIONS

S. E. Yepanchintseva'*, G. B. Sakhanova', A. N. Baygelova '
'Almaty Technological University, Almaty, Republic of Kazakhstan

ABSTRACT

Purpose of the study is to identify the state and trends in the development of the dairy industry in Kazakhstan
and identify ways to solve the problem of import substitution in the dairy market.

Methodology. In the course of this study, systematic and comparative analysis, synthesis, the dialectical-
logical approach and a review of scientific and journalistic literature were used.

Originality / value of the study. The authors of the article identify the key problems of the development of
the dairy industry in Kazakhstan, identify the problem of intra-industry interaction between the links of the
technological chain in the production of dairy products. The recommendations proposed by the authors are of
practical interest, can be used in practice and will give impetus to further research in this area.

Results of the study. The authors of the article analyzed the production of milk and dairy products over five
years, compared data on the production and import of dairy products. Conclusions are drawn that Kazakhstan
is dependent on imports for all types of dairy products, except for drinking milk. The key problems of the dairy
industry development in Kazakhstan were identified and analyzed. It is determined that the solution of the
problem of import substitution and the development of the dairy industry will be facilitated by establishing the
relationship between the links of the industrial technological chain. The authors have developed and justified
the organizational and economic mechanism for the implementation of the import substitution policy in the
dairy market of Kazakhstan.

Keywords: market, dairy industry, milk production, dairy products, import substitution, Kazakhstan.
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CO3JAHHME ATPOTYPUCTUUYECKOTI'O KJIACTEPA KAK HOBBI TPEH/I B
PA3SBUTUUN BHYTPEHHEI'O TYPU3MA B KASAXCTAHE
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AHHOTAIUA

Lenv uccredosanus — MpeNCTaBUTh UACKO CO3IAHUS arPAPHOTO TYPUCTCKOTO KOMILIEKCa, CTUIIM30BAaHHOTO
I10JT Ka3aXCKUH ayi, B KOTOPOM HE3aBUCHMO OT CE30Ha MOTYT pabOoTaTh, OTABIXaTh U Pa3BIEKAThCS B CBOOO/I-
HOE BpeMsl TYPUCTHI, TPOSIBISIONINE UHTEPEC K CENbCKOM KU3HU.

Memooonozeusi — NCTIONIB30BaHBI AHATUTHICCKUN, CTATUCTUICCKUN U CHCTEMHBIN IMOAXOABI K HHTETPAIINH
(yHKIME Typu3Ma ¢ JIEATSIIbHOCTBIO XO3SHUCTBYIONUMX CYOBEKTOB arpapHOro CEKTOpa B €IUHBIA arpOKOM-
IJIEKC, COYCTAIONIUI CEIbXO3MPOU3BOJICTBO M TYPUCTUYECKUE YCIAYTH. BBICIEHbI npobiemubie 60npocst IO
JAaHHOMY HAIIPaBJICHUIO PAa3BUTHSI TypHU3Ma, KOTOPBIE 3aKJIHOYAIOTCS B TOM, YTO IPAKTUYECKU HE IIPOBOJUTCS
CHUCTEMaTU3UPOBAHHBIX UCCIEIOBAaHUH IO arpoTypu3My Kak B Mupe, Tak u B Kazaxcraune.

Opueunanvriocms / YeHHOCMb UCCIe008aHUsL — AaBTOPHI TIPEIJIaratoT MOAENb arpoTypu3Ma «3eICHBIN ayi,
KOTOpas MpeJICTABISIET MHHOBAIIMOHHYIO CTPYKTYPY, CTUIM30BAHHYIO 0] Ka3aXCKOE CEJIO - CUCTEMY KOOTIe-
paluy Typu3Ma U CEIbCKOr0 X03sIICTBA, YHUKAIIbHOE BCECE30HHOE MECTO OT/bIXA, TPY/Ia U Pa3BICUECHUH, KaK
Ou3HEC ¢ XOpollIel opraHu3anueil 1 BRICOKUM Ka4yeCTBOM YCIIYT.

Peszynomamsl uccredosanus — CETOIHS CYITHOCTh arpOTyPUCTHYECKOTO KOMILIEKCA BBIXOJUT JAJIEKO 3a
pamMK{ 0OBIYHOTO CENMBXO3MPENPHUITHSA, JOOABIAIOTCSA YCIYTH Typu3Ma, A0CyTa, pa3BlIeYeHNH, TUTaHUs, TO-
CTHHUYHOTO OM3HEca, TPAHCIOPTa. ATPOTYpHU3M PacCMAaTPUBACTCS KaK BUI YCIyT, KOTIa TOPOJICKHUE JKUTE-
JIM TIEPEMEILAIOTCS B CEJIbCKYI0 MECTHOCTb, BBITIOJHSSI paOOThI, XapaKTePHBIC JIsi CEJIbCKOIO TPYKECHUKA U
OJIHOBPEMEHHO T0JIy4asi yJIOBJIETBOPEHUE OT OTIbIXa KaK TYPHUCT, MOJydasi JOIOJHUTEIbHBINA 3apaboTOK U
YACIIEBIISASA CBOM OTMIBIX.

Krrouegvle cnosa: arpapHblil Typu3M, CENbCKOE XO34UCTBO, 3€JEHBIA ayl, MOAEIb, TYPUCT, arpOTYPHUCT-
CKHM KOMIIICKC.

bnazooaprnocmu: CtaTbs IOArOTOBJIEHA B paMKax IpaHTa pekropa Kazaxckoit AkajeMuu criopra u Typus-
Ma 1o TeMe «Pa3paboTka mpoexTa arpoTypusma aisi popMupoBanus 0a3bl MpakTUKK oOydatonmxcs B Kazax-
CKOM aKazieMuu criopta u Typusma» (npuka3 Ne62-1I ot 12.04.2024r.)

BBEJEHUE

Cpenu npuoputeToB pa3Butus Pecnybnmku Kazaxcran ocoboe BHUMaHHE aKIICHTUPOBAHO HA CEIBCKHX
TEPPUTOPHSIX, CEITBCKOM XO3SIHCTBE, TYPU3ME B 9THX JIOKALUAX, KaK 0COOBIX ApaiiBepax yCTOHYMBOIO pa3BH-
THUS CTPaHbl. DTO OTPAKEHO B IporpaMMHbIX HokymeHTax PK 3a mocnennue rogsi [1-5].

B pamkax HarmmmonamsHoro miana pa3sutus PK mo 2029 roma omnpeneneHs! IATh TPUHITUIIOB, JICKAIHX B
OCHOBE 9KOHOMHYECKHUX MTPe0Opa3oBaHmid, CpEH KOTOPBIX - HEOIyIIEHHEe KPUTHIECKUX Pa3pbIBOB B Pa3BU-
THU PETHOHOB M CO3/IaHKE YCIOBHUH ISl pealiu3alii pernoHaMH CBOETO MOTEHIMAaa U OOJIbIlei SKOHOMUYEe-
CKOI caMocTOosATeNbHOCTH. 11-e HampaBieHHue NocBsIeHo pa3BuThio Typusma: «K 2029 roay nmpuopurtetHoe
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pa3BUTHE MOJIyYaT TaKue TYPUCTCKUE NECTUHAINH, KaK ropoaa ActaHa u AnMatel (BKIIOUast AJTMaTHHCKAN
TOpHBIN Kiactep), Manrucray, TypkectaH, KypopTHas 30Ha bypabaii, o0nagaronie HanbOJIBIIMM MOTEHIIN-
aJIoM B YCTOHYHMBOM MPUBJICYEHUH 3apYOESKHBIX TypHUCTOBY» [6]. Bee 3T0 cBUETENBCTBYET 00 aKTyaaIbHOCTH
HCCIIeIOBaHNH B 00J1aCTH arpoTypu3Ma.

K aprymenTaM, noauepKuBarOIIUM 3HAUUMOCTb 3TON MPOOJIEMbl, OTHOCATCS: 1) arpoTypu3M BecbMa Iep-
CTIIEKTUBHBIH CEIMEHT TYPUCTUYECKOTO PBIHKA, KOTOPBIH CIIOCOOCTBYET Pa3BUTHIO SKOHOMHKH CEIILCKUX Tep-
pUTOpHii; 2) arpoTypu3M COACHCTBYET COXPAHEHHIO U OEPEXHOMY HCIIOJIb30BAHUIO IPUPOJHOTO U KYJIBTYP-
HOTO HACIICIUSl PETHOHOB; 3) arpoTypu3M IOMOTAET JOCTHYh DKOJIOTHICCKOW yCTOHIMBOCTH TEPPUTOPHUU,
peanu3yeT MeXaHU3M PalHOHAIBHOTO HCIOIb30BAaHHS PUPOIHBIX PECYPCOB, CMTYaeT BPeIHbIC BO3ACHCT-
BHUS1 Ha OKPYXKAOLIYIO Cpeay; 4) arpoTypusM HopMHUPYET BHYTPEHHHUE- IOTOKU TyPUCTOB, PACHIUPSIET TUHEH-
Ky TYpPHPOJYKTOB, CTUMYJIMPYET CIPOC Ha TYPUCTCKUE YCIYTH, CIOCOOCTBYET Pa3BUTHIO HHPPACTPYKTYPHI,
MOBBIIIAs] KOHKYPEHTOCIIOCOOHOCTh OTPacii TypU3Ma U MPHUBIIEKasi HHOCTPAHHBIX TYPHUCTOB.

OpHaKo Ha CerofHsI HeAOCTATOYHO MCCIeI0BaHMi 00 OpraHu3allui arpoTypHu3Ma Ha perHOHAIbHOM YPOB-
HE, METOJMYECKH HE pa3paboTaHa KOHKpETHas cxema Kak OyneT (yHKIHOHHPOBATH arpoTypUCTHYECKOE
XO34HCTBO M HET 000CHOBaHMA ero 3ddexruBHOCTH. IIpakTHUECKH HET NPUMEPOB INPUKIATHOIO U3YUECHUS
(axTOpoB U OaphepoOB, BIUSIONIUX HA arpOTYPH3M KaK albTEpPHATHBHYIO ACATENLHOCTh HACEIEHHS It cOa-
JIAHCUPOBAHHOI'O COLMAILHO-3KOHOMHUYECKOTO Pa3BUTHS CEIbCKUX TEPPUTOPUM. MeEXIy TeM B yKa3aHHBIX
BBIIIC JIOKYMEHTaX MOJAYEPKUBACTCS HE TOJILKO HEOOXOMMOCTh TUBEPCHU(PHKALINY POU3BOACTB Pa3INIHOMN
MIPOAYKIMH HA CETIbCKUX TEPPUTOPHSIX, HO M MOTPEOHOCTDH pa3BUBATh OOCITYKUBAIOIINE CEKTOPbI SKOHOMUKH,
B TOM YHCIIE TYPHU3M.

B cBete aToro nenb ncciegoBaHus — NPEICTaBUTh UICIO CO3JAHMS arpapHOTro TYPHCTCKOTO KOMILIEKCa,
CTUJIM30BAHHOTO MOJ] Ka3aXCKHUH ayJl, B KOTOPOM HE3aBUCHMO OT C€30Ha MOTYT paboTaTh, OTABIXaTh U Pa3Biie-
KaThCsl B CBOOOTHOE BPEMsI TYPHCTBI, MPOSIBIISIFOIINE HHTEPEC K CEITBCKON JKU3HHU.

[Ipennonaraercs, 4ro Komiuiekc OyneT 3hHexTUBHO (PYHKIMOHUPOBATH KaK OM3HEC, IPEIOCTABIIsS Kaue-
CTBEHHBIC yCIyrH. J{JIsl JOCTHIXKEHUS TIOCTABICHHOMN [IEJIHM MCCIICJIOBAHMS aBTOPBI MOCTABIIN 3ajadu: 1) u3-
y4eHHE MUPOBOTO M OTEUECTBEHHOT'O OTBITa OPTaHU3aLUK arpoTypr3Ma; 2) pa3paboTka MOJIENIN arpoTypu3Ma
C IPUMEHEHNEM 3JIEMEHTOB HHHOBALMH.

0030p JuTepatypnl. B HacTosiiee BpeMsi B MHUPE HMMEETCS JIOCTATOYHO MHOTO WH(GOPMAIMOHHBIX
m1at(opm, CBSI3aHHBIX C arpoTypU3MOM, Cpelr KOTOpBIX Hambosee m3BecTHH Agritourism World (https://
agritourismworld.com/), Worldwide Opportunities on Organic Farms — WWOOF (https://wwoof.net/),
European Federation of Farm and Village Tourism (https://www.ruraltour.eu/), Global Agritourism Network —
GAN (https://agritourism.eurac.edu/), "Global AgritourismMarket (https://www.techsciresearch.com/report/
agritourism-market/19881.html?trk=article-ssr-frontend-pulse_little-text-block), Agritourism Ideas (https:/
www.facebook.com/agritourismadmin?mibextid=LQQJ4d) u mp. [7]

Cpenu 3apyOeKHBIX aBTOPOB, B TPY/AaX KOTOPBIX paccMaTpUBalOTCsl MPOOIeMbl arpoTypr3Ma, MOYKHO OT-
metuTh R. Sharpley and D.J. Telfer [8], E. Dimitriadou, I. Lamprouli & O. Lakovidou [9], F. Edwards, R.
Sonnino & M.L Cifuentes [10], C. P. Marques., A. Guedes & R. Bento [11], C.Ayhana, T. Taslha, T.Ozkok, &
H.Tatli [12], Yung-Lun Liu, Jui-Te Chiang & Pen-Fa Ko [13], R.Bento, C.P. Margues & A.Guedes [14], C.Y.
Liu, X.T. Doub, J.F. Lia, LA. Caib [15], P.A. Christou [16], X.Ma, R. Wang, M. Dai, Y. Ou[17], S.A. Pereira
[18] 1 1p. O3HaKOMIIEHHE C TyOIUKALIUSIMH 3TUX aBTOPOB MO3BOJISIET OTMETHUTD ciieaytomiee. MUpOBOI pEIHOK
OBICTPO PACHIMPSIETCS 32 CUET HPUHSITHS COOTBETCTBYIOIIMX CTPATErnil MPAaBUTEILCTBAMH CTPaH VISl YBEIH-
YEHHS JIOXOJ0B OT CEJIbCKOTO XO3SICTBA, a TaKkKe TYpUCTHYECKOH oTpaciu. PacTymmii morpeOuTenbeckuit
CIPOC Ha SKOHOMUYHBIN, YCTOWYMBBIA TypU3M BBICTyNAeT peIlarolieil IBUKYIIEH cuinol pelHka. MHMIMa-
THUBBI [IPABUTEIILCTB, YACTHBIX OPraHU3ALMN U ACCOLMALIMII 110 3allyCKy IPOEKTOB M IIPOrpaMM arpoTypusMa
MPUIAIOT BBICOKYIO 3 QEKTUBHOCTH arpapHOMY PBIHKY. ArpoQepMbl IEMOHCTPUPYIOT CBOIO UCTOPHIO, KYJIb-
TYpY, JaHamadT yepe3 MECTHYIO KyXHIO, €y, HAIUTKU U CEIbCKOXO035 I CTBEHHYIO MPOAYKLHUIO. ATPOTYpU3M
MO3BOJISIET TIPOU3BOIUTEIISIM, PEMECIICHHUKaM 1 (pepMepaM YIIydliaTh CBOM HAaBBIKH, IEMOHCTPUPOBATH CBOU
OpeH/IBI M TPOAYKTHI MECTHBIM ITOCETUTEISM U 3apyOCKHBIM TypUCTaM.

O0beM MHPOBOTO PHIHKA arpoTypu3Ma Briedatiser: B 2023 roay oH oneHuBaics B 7,35 MIp/ 101apoB
[7]. [Iporao3upyercs, 9T0 00BEM pHIHKA OyAET pacTd co CpeaHeronoBsM TemnoM 11,2 % u JOCTHUTHET K
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2033 romy 21,25 mutpa nosuiapos. [1pu 3TOM peIHOK arpoTypu3Ma B A3uaTcko-THX00KEaHCKOM pEeruoHe OyaeT
pactu emie ObicTpee. Ha done atoro B Kazaxcrane HeoOX0AMMO pa3BHBATh MCCIICAOBATEIBCKYIO COCTABIISI-
IOIIYI0 arpoTypu3Ma, 4YTOObI IOCTABUTh Ha JIOJDKHBIA YPOBEHb MPAKTUYECKYIO CTOPOHY (DYHKIIMOHUPOBAaHUS
arpoTypUCTHYECKOTO KoMIUTIeKkca. Cpelln Ka3aXCTaHCKUX YUYEHBIX MOKHO OTMETUTh padoThl yueHsix: C.P. Ep-
nasneToBa, A.C. AxteimbaeBoi, E. Hypymsr, P. [llokan, M. Kamenosoii, b. Aitmypsunoii, E.B. Porepmens, T.
Hepessiako, P.B. [Tnoxux, M.A. TemupOynartosoii, V.T. Komknmbaesoii u np. [19-23].

[podeccop C.P. EpnaBneToB siBisieTcsi OCHOBONOJIOKHUKOM reorpaduu TypusMa B Kaszaxcrane, B ero
MHOTOUYHUCIICHHBIX Pab0Tax pacCMOTPEHBI Pa3IMYHbIC ACTICKThI TYPU3Ma, BIICPBBIC IaHbI IIOHSATHS U KATETOPUU
reorpauu Typu3Ma, KPUTEPUH OIIEHKH PEKPEalMOHHBIX JOCTOMHCTB TEPPUTOPHH, €€ TYPUCTHUECKOUN MPH-
BJIeKaTenbHOCTH [19].

A.C. Axteimb6aeBa u E. Hypymisl paccMoTpenn COBpEeMEHHBIN arpoTypu3M B pa3pese aAMHUHUCTPATHBHBIX
paiionoB 3anangHo-KazaxcraHckol 001acTH ¢ TOUKH 3peHHS pPa3BUTHS OTpaciieil pacCTeHUEBOACTBA U KHUBOT-
HOBOACTBa. OleHEHbI BO3MOXKHOCTU Pa3BUTHUSL TEPPUTOPHAIBHON OPTaHM3AIUU arpoTypu3Ma B PETHOHE U
pe3epBBI POCTa HA OCHOBE MECTHOU pecypcHoii 0a3sl [20].

B cratpe P. Illokan, M. Kamenosa, b. Alimyp3nHa pacCMOTPEHBI U CHCTEMAaTH3UPOBaHbI (PaKTOPHI PACIIIH-
peHms apeana TypUCTHYECKUX YCIYT KaK MeXaHn3Ma O0ecTieueH sl OJIar0COCTOSHHIS )KHUTEJIeH CeTbCKO MecT-
HoCcTH. [IpoaHanm3upoBaHbl OCOOCHHOCTH arpapHOTO MPEAMPUHUMATEIHCTBA KaK YCIENTHOTO TYPHUCTCKOTO
HarpasJIeHHs, [0 pe3ybTaTaM MPOBEJCHHOTO aHAIN3a KiIacCU(UIMPYIOTCs ero BUIbl. C y4eToM MexXIyHa-
POJIHBIX MPAKTUK MTOKa3aHbl MOJICJIA TYPUCTUYECKOTO arpoOM3Heca U UX OCHOBHBIC XapakrepucTuku [21].

E.B. Porepmens B ctatbe «IlepcrieKTUBEI pa3BUTHUS arpONPOMBIILICHHOTO U CeIbcKoro TypusMa B Kazax-
CTaHe» PacCMaTPUBAIOTCS OCHOBHBIE IMOJIOKUTEIEHBIE CTOPOHBI U TIOTEHIIMAIbHBIE BO3MOKHOCTH Pa3BUTHS
arpoTypusma Ha Teppuropun Kazaxcrana [22].

Kypuamuct T. JlepeBSHKO OCBemaeT MHCHHE ATy TATOB O Mpo0IeMax arpoTypu3Ma, Kak 3apabaTeiBaTh Ha
uHocTpanuax. OTMevaeTcst, YTo HeT PaBOBOM 0a3bl, 3eMENbHOE 3aKOHOJIATEIBCTBO HE TIO3BOJISIET JICTAIN30-
BaTh O0BEKTHI TYPUCTHYECKOTO CTPOUTEIHCTBA, IOCTPOCHHBIC HAa 3EMIISIX CEIhCKOXO03SHCTBEHHOTO HAa3HAYE-
HUSI, TO €CTh TaKUEe OOBEKTHI HE MOTYT OBITh 3AJIOTOM I10 KpeauTam [23].

Crrermanuctsl AO "HK "Kazakh Tourism" orMedaroT, uro B Kazaxcrane HaMeTHIIaCh TEHACHIINS K ITEPEO0-
pHEHTANNN TOTOKOB TYPHCTOB C BHEITHETO HA BHYTpeHHMA. CTaj pacTH HHTEPEC K OTIBIXY B PA3IHYHBIX PETH-
OHaX, MPUPOIHBIX 30HAX CTPAHBI [24]. CTOUT BOMPOC BOBJIECUEHHSI MECTHOTO HACEIECHUS ISl Pa3BUTHS TypHU3-
Ma. DTO 0COOCHHO aKTyaJIbHO B OTHOIIICHUH HACCJICHHBIX TyHKTOB, KOTOPBIC HAXOATCS B HEMOCPEICTBEHHON
OJIN30CTH K IIPUPOJIHBIM KPACOTaM HIIM HCTOPUIECKUM OOBEKTaM.

OIOJI «KazaxcTanckast Accommaniys arpo-celibCKOro Typu3May Ipejuiaraer myreniectsue no Kasaxcrany
C BO3MOJKHOCTBIO TIOCEIICHUSI TOCTEBBIX IOMOB B DKOJIOTHYECKH YHCTHIX palilOHaX, MUTAHWE TOIBKO HATY-
PaNBbHBIMH TPOIYKTaMH, dKO-TPOIIbI, TIOTPYKEHUE B TPATUINH U KyJbTYpy MECTHOro HaceieHus. Llemsmmu
JEeSITeTbHOCTH ACCOLMAIINY SIBIISIETCS yCTOMYMBOE pa3BUTHE arpo-ceabcKoro Typusma B Kazaxcraune, momysns-
puU3anys U pa3BUTHE KyJIbTYPhI TOCTEIPUUMCTBA Ha Celie, COXPAaHEHUE U COJICHCTBUE MPOABMKCHUIO TPAIH-
LIMOHHBIX peMecel Ka3axckoro Hapona. Co3znanue ya00HOro uHTepdelica Ui Moib30BaTeNeld U BIIaCIbICB
TOCTEBBIX JIOMOB, KEJAIONINX Pa3MEeCTUTh CBOIO HHpopMaruio [25].

Tpympl ka3aXCTaHCKUX YYEHBIX B OCHOBHOM COCPEIOTOYEHBI Ha reorpauueckoil OleHKe CeIhCKUX Tep-
PUTOPHUH C TIO3UITUN OKUTAEMBIX COTMAIEHO-DKOHOMUYECKHUX BBITOJ OT Pa3BUTHS arpoTypusMa. CucremMaTu-
3UPOBAHHBIX UCCIEAOBAHHUM MO arpOTypU3MYy MPAKTUYECKHA HE MPOBOIUTCS, €CTh TPYABl YUCHBIX OTIACIBHO
[0 TYpPU3MY, MHOTO HAy4YHBIX UCCIICJIOBAHUN B OOJIACTH CEIICKOTO XO3SIMCTBA, HO ATH JIBE OTPACIH CETOJIHS
Pa3BHUBAIOTCS CaMU 10 ce0e, MOYTH He MHTErPUPOBAHbBI B IMHBIN KoMIuiekc. B Kazaxcrane nHHOBaloHHAS
MIpeITPUHUMATENECKAS IeATEIIEHOCTh arpoTypu3Ma ci1ado OCBOSHA, HO TOTEHIINAILHO IIPUBJICKAeT BHUMAHWE
3apyOeXHBIX M OTEUECTBEHHBIX MHBECTOPOB. Harmeil cTpaHe ecTh 4TO MPEUIOKATh — YHUKaJIbHBIE TIPUPOJI-
HBIE TIAPKH, Pa3TUIHBIC PeMeciia U TIPOMBICIIBI, IIPOU3BOACTBO YKOJOTHISCKU YHCTHIX MPOMAYKTOB MUTAHUS,
Ka3axCKO€ TOCTEIPUUMCTBO [26 - 28]. B cBsi3u ¢ BhIIeCKa3aHHBIM, MPU MTOCTAHOBKE IEJIM HAIIIETO UCCIEI0-
BAaHMSI MBI CIETIAM aKIEHT HE TOJIBKO Ha Pa3BUTUE TypuU3Ma B CEIbCKOM MECTHOCTH, a BBIIBUTAEM HJICIO €T0
WHTETPAIMU C CEIIbCKUM XO3SIHICTBOM, YTO JJOJDKHO TPUBECTH K CO3JIaHUIO arPOKOMIUIEKCa, B KOTOPOM OyIyT
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MIPEOCTABIATECS ¥ YCIYTH TypH3Ma, a TakKe BO3MOXKHOCTH MPAKTHUECKOW pean3aini KakKuX-To MoTpeod-
HOCTEH TypHCTOB (COOp ypoxKas, ST, YXOJ 33 )KHBOTHBIMH U TIpoYee), MOTPeOIeHUE SKOTOTHUECKH YUCTHIX
(bepMepcKuX NPOIYKTOB, y TYpHUCTa OyAET BO3MOYKHOCTb HOTPY3UTHCS B PEAIMU CEIbCKOM JKMU3HH, a TAKXKe
BHECTH CBOH omNpe/ielIeHHBIN BKJIa/l B 0J1aroycTpoiCcTBO cella M COXpaHeHHe OKpyKaromeil npuposl. Bee aTo
OyIeT crmocoOCcTBOBATh TOMY, UTO CEIBCKUE JKUTEITH B CBOSH IMMOBCETHEBHOMN paboTe OYIyT yIeIsITh BHUIMaHUE
BO3ME3/IHOMY OKa3aHHUIO OTPEJICIIEHHOTO BUIA YCIIYT TypUCTaM, a TaAKKe CMOTYT Pealn30BaTh KaK CEIbX03-
NpOAYKIUIO, TaK U TOTOBUTH IJIA pe€ajin3aliui CyYBCHHUPLI.

Meton u merogoJiorusi ucciaenoBanus. CyTb MCCIEIOBAHMS 3aKJIIOYAaETCsl B MPUMEHEHUH aHAUTHU-
YECKOT0, CTATHCTUYECKOT0, CHCTEMHOTO M KOMIUIEKCHOTO TMOJIXOJ0B K M3yYEHHIO BO3MOXXHOW WHTErpaluu
(hyHKIMH Typu3Ma ¢ IeATeIbHOCThIO XO3SHCTBYIONMX CyOBEKTOB arpapHOTO CEKTOpa, HAIpuUMep, WHIUBH-
IyaJbHBIX MPEeANPHHUMATENEH, IMIHBIX MOICOOHBIX XO3SHCTB B €IMHBIA arpOKOMITIEKC, COUETAIONIHNA CEellb-
XO3IPOU3BOJICTBO M TYPUCTUYECKUE YCIYrH. B cTaThe MCIONBh30BaHBI CIEAYIONIME METOJIbI: HAOI0/ICHHE,
CpaBHEHHE, U3MepeHue, abctparupoBanue. HabmoaeHne kak akTHBHBIHN [T03HABATENILHBIN MPOIECcC, OIHparo-
LIMKCS Ha CTAaTHCTHUYECKHUE JJaHHbIC, IPUBEJIO K 00BEKTHBHOMY aHAIN3Y ACHCTBYIOMINX TYPUCTCKUX YCIIYT U
BBISIBJICHUIO CITA0BIX CTOPOH.

Takue MeTOJIbI TEOPETUYECKOTO MCCIIE0BAaHMS, KaK aHAJIN3 W CHHTE3, Uaealn3alus coOObTHi 1 (HakToB,
MBICJICHHOE TIPEJICTaBIICHHE MOJICIH arpOTypHUCTCKOTO KOMILIEKCA MCIIOJIb30BaHbI MPH pa3paboTke Ou3Hec-
pEIIeHUH, COCTaBJIEHUH OPICTPYKTYPhI, TUIAHUPOBAHUM 3aTpaT, COCTABJICHUM OW3HEC-TUIaHa. ABTOPHI I10-
NBITAJIUCh NMPCIJIOKUTL MEXAHU3M BOBJICHCHUA CCHLXO3TOBapOHpOI/I3BOI[I/ITC.HGI\/'I JJIs TOro, ‘ITO6LI OHH 6I)IJ'II/I
3aWHTEPECOBAHbI B PA3BUTHH arpoTypusma. JJoctoBepHoCTh HHQOPMALINHU TOCTUTACTCSl CONIOCTABICHUEM, U3~
YYEeHUEM allbTePHATHBHBIX HCTOYHUKOB JIAHHBIX.

[Ipu paccmoTperrnn mpo0IeM arpoTypu3Ma UCIOIB30BaH CHCTEMHBIHN TIOJIX0/1 — PACCMOTPEHNE CeTbCKON
OKOHOMUKH U TYpU3Ma B CUCTEME OTHOIHGHPII;'I, Korja pa3HbI€ 110 Ha3HAYCHHUIO OTpacCIn JOJIKHBL 6y,ZIYT BBICTY-
NaTh KaK ¢IUHBII KOMILJIEKC, CO3[aBaTh HOBYIO MPOAYKIUIO, YCIYTH, TYPIPOAYKT. DTO O3HAYAET aHAIIN3 BCEX
BO3MOXHOCTEH cyOBbEeKTa X035HCTBOBaHNUS Ha CeJie, BBIABIKCHUE PAllHOHATIBHBIX HICH U pa3paboTKa MOIeN
arpoTypHCTHYECKOro OM3Heca. MeToJl cucTeMaTH3aluy MO3BOJIMI Pa3JeluTh U3ydaeMble SBJICHUS/COOBITHS
Ha COBOKYITHOCTH, HCXO/ISl U3 IIeJIel NCCIIeIOBaHNS U N30PaHHBIX KPUTEPUEB OIIEHKH 3HAYUMOCTH PEIICHHIA,
KOTOpBIE MOTYT TOBJIHATH HA BEIOOP MOJIEIH arpoTypPUCTUYECKOT0 KOMIUIeKca. Peds uieT o Takux mpruemax,
KaK Kiaccu(UKalys JaHHbIX, TUIIOJOTHS, CIyJaiiHas Wik 00 lyMaHHasi BBIOOPKA U JIp.

Hcnonb30BaH Takke KOHTEHT-aHAJIW3 HAYYHOU JINTEPATYyphl, YTO IO3BOJUIO U3YUYUTh MUPOBOU OIBIT U
CPaBHHUTb MOJIeNH arpotypusMa. Mudopmanronnoi 6a30i ucciae1oBaHus NOCITYKWIH OQUIMATbHbIE TaHHbIE
Bropo HanmoHaNbHOM CTATHCTUKHA ATEHTCTBA MO CTPATETHYECKOMY TUTAHUPOBaHUIO U pepopmam Pecrryonukn
Kazaxcran. YauTeiBast oJI0’KE€HUS TEOPUH BEPOATHOCTH TIPH MPUHATHH PEIICHUI OTHOCUTEIBHO PEATbHOCTH
(hyHKIIMOHUPOBAHUS MOJIEIH, CIIeIyeT MPUHATH BO BHUMaHNE HEKOTOPhIE 00CTOATEIHCTBA:

— OCHOBY IIPUHSATHS PELIEHUI JIOJKEH COCTaBIIATh BEPOATHOCTHBIN MOJIXO0/, TO3BOJISIONIMI HCCIIEI0BATh
PCaJIbHO BO3MOXKHBIC CUTYall1, BAPUAHTLI IIPUHATUA pemeHHﬁ, 30HY UX HCOIIPCACICHHOCTH,

— BO3pAcTaeT 3HAYMMOCTh MOJICIIMPOBAHHMS, ONMCHIBAIOIIETO PA3IMYHbIC OPraHu3aluoOHHbIE (POPMBI, COCTaB
IpeJuIaraeMoi CTPYKTYPBI, BApUaHThI MOJIENIE N BOSMOKHOCTH OIIEPaTUBHOI'O BHECEHHUS H3MEHEHHI B HEe;

— HAJINYHME PUCKOB, KOTOPHIE TOJHKHBI OBITh MAaKCHMAaJIbHO TOYHO PACCUMTAHBI, OIEHEHBl MacIITabbl MX
BITUSTHUSL, Pa3MEPBhI MOTEPh, CIIOCOOBI YMEHBIIIEHNUS PHCKOB, BO3MOYKHOCTH M30€KaHHS UX.

OCHOBHAA YACTb UCCJIEJJOBAHU A

B HacTosiiee Bpemsi Mbl HaO0gaeM TEHICHLHUIO TIEpexoja OT MacCOBOTO TypH3Ma K HHHOBAaLMOHHBIM
(hopmaTam, KOTOpBIE JENAIOT IMyTEIISCTBUS M OTIBIX OoJiee Colep)KaTeIbHBIMA M WHTepecHbiMU [29, 30].
B sToM miiaHe BecbMa NPUBICKATEIbHBIM U BBIFOJHBIM NPEICTABISIETCS CEIBCKUM WM arpapHbIil Typu3M,
OCHOBHBIMHU TPEUMYIIECTBAMU KOTOPOTO SBJISIFOTCS: YHCTBHIM BO3AYX M OJHM30CTh K MPHUPOJE; HATYpaIbHBIE
MIPOJYKTHI MUTAHMS; HOBasg OOCTaHOBKA, OTCYTCTBHME MEpPEHACEICHHOCTH MpPHU NMPOKUBAHUH; 03/10pPOBJICHHE
B OJIaronpHATHON cpejie OOMTaHMsA; MO3HAHUE JIPYTOi KYJIbTyphl, TPAAMIMI U 00bIYAEB; PEAIbHOE yyacTHe
B paboTe cenbCKUX MOABOPUH, NPUYCaAeOHBIX yUacTKOB, (epM, NOACOOHBIX X035HCTB; cOOp ILIOAOB, SITOL,
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rpuOOB, JIeKapCTBEHHBIX TpaB. [10sSBIIsIETCSI BO3MOXKHOCTB HE TOJIBKO TPHOOPECTH OTBIT, HO U YACUIEBUTH €TO.
KoneuHo, TypHCT HE MOXKET 3aHUMAThCsI OMJIAaYNBAEMOMN /1€ATENbHOCTHIO, B MPOIIECCE CBOETO MyTEIIECTBUS,
HMHaye OH BBIXOAMT U3 KaTETOPHH «TYpPHCTa», HO 0OMEHNBATh CBOIO JOOPOBOJILHYIO IIOMOIIIb B BEJICHUH CEJlb-
CKOTO XO035THCTBa B 00MEH, HallpUMep, Ha YCIYTH MUTaHUs, BIIOJIHE Aomyctumo [7, 21].

Jltst JxuTenel nepeBeHb — 3TO JOTIOTHUTEIBHEIN 3apa00TOK M BOBMOXHOCTD YIYUITUTL CBOE JKUbe. J1Jis
MECTHBIX BJIACTEU U PErHOHA B IIEJIOM — IMPUTOK JIOTIOJIHUTEIBHBIX CPEICTB, pa3BUTHE HHPPACTPYKTYPHI, CO-
3/IaHAE HOBBIX pa0oumx mMecT. [jist cTpaHbl B IIEIOM — BOBMOKHOCTh Pa3BUTHS TypH3Ma 3a MpeJiesiaMHi ropo-
JIOB, TJI€ IOJTHOCTBIO OTCYTCTBYIOT TOCTUHUIIBI, CHITUE PA3TUUMM B YCIOBUSX JKU3HU rOpoa U IEPEBHU, a s
TYpPUCTOB — BO3MOXKHOCTb HEJIOPOTO OTJIOXHYTh B AKOJIOTUYECKH YUCTOU cpenie. BeiOupas 3TOT BUa OTABIXA,
YKUTEITH KPYITHBIX METaIoJINCOB UMEIOT BO3MOYKHOCTh Ha HECKOJIBKO JIHEH HMITH HEJeNIb TIOTPY3UThCS B aTMOC-
(hepy cemna, ouTyTUTH CIIEU(PHUKY KU3HH B IEPEBEHCKOM YaCTHOM Jtome. [ [pumMepuTs PyHKINN CeTHCKOTO KH-
TeJsl, HAYYUTHCS IOUTh KOPOBY, PIOAYUTh M OXOTUTHCS, YIaCTBOBATh B TIOCAKE PACTECHHUI U cOOpe yporKaid,
MIOYyBCTBOBATH ce0sl B €IMHEHUHN C MIPUPOJIOH — 3Ta SIK30THKA JJIT MHOTHX JKUTeJNel Merarnonuca, puBiIeKaeT
Bce OOJIbILIE JKEJIAIOINX.

B nmanHO# cTaThe arpapHbIii TypU3M HaMH ITOHHUMAETCS KaK BUJ] YCIIYT, KOT/Ia TOPOJICKHE KHUTEIH ITepeMe-
IIAFOTCSI B CETTCKYIO MECTHOCTB, BBITTIOTHAS Pa0OThI, XapaKTepHBIE JIJIS CEIbCKOT0 TPY)KEHUKA U OJTHOBPEMEH-
HO TIOJTy4asi y/IOBJIETBOPEHHUE OT OT/bIXa KaK TypUCT, HHa4Ye TOBOPS, arpOTYPU3M — MOTPY>KEHHUE B CEITHCKOE
TOCTEIIPHUUMCTBO, TJI€ OTIBIX Ha MPHPOE HEMPEMEHHO YepeayeTcsi C BHITOJHEHUEM KaKHX-THOO0 (YHKIIHO-
HaJIBHBIX 3a/1a4, XapaKTEPHBIX JUJIsl CEJIbCKOM KU3HU. YelI0BEK, KOTOPBII yCTan OT TOPOJACKON Cy€Thl, COBME-
LIaeT OTABIX U CEJILCKUI TPY/ B CBOE yIOBOJIBCTBHUE. [ OpPOICKOM KUTEIH C MHTEPECOM Y3HAET OCOOCHHOCTH
CEJIbCKOTO ObITa. 3a4acTyr0 arpapHbIii TYpH3M COIPOBOXKIAETCS CMEHOW KIIMMaTa, JUISi MHOTUX TOPOJICKHX
JKUTETIEH - TO CMEHa OOBIYHOH I HeTO AWHAMUKH TOPOJICKON CyeThl Ha BO3MOYKHOCTH MOTPY3UTHCS B CO-
BEPIIEHHO HOBYIO Cpely OOUTaHUsI.

HekoTopsle ciennanucTsl CYMTAIOT, YTO MIPU arpoTypU3ME YEJIOBEK MOKET HE 3aHUMAThCS CETIbCKUM TPY-
JIOM, ecJIi OH He XoueT [29]. OxHako MbI cudTaeM, 4To OJarojapsi CBOSH JesTeIbHOCTH Ha celle TYPUCT CMO-
KET MOYYBCTBOBATH CBOE €IMHEHHE C MPHUPOJOH, OTBICUYbCA OT TOPOJACKUX MPOOJIEeM, CO3PETh ISl HOBBIX
WJe U MPOEKTOB. ATPOTYPH3M SBISETCS CMEHOW MOHOTOHHOW JTWHAMHYHOM AESITETHHOCTH IS TOPOJCKHIX
TYPHUCTOB, Ha (PU3WYCCKUH TPYI B DKOJOTHUICCKH UUCTOW OKpPYXkKAIOIMIeH cpene B HETOPOIUTHBON CEThCKOMU
oOctanoBke. [10J10KUTEIBHBIM (PaKTOPOM JIJTSI Celia SIBJISIETCSI TO, YTO COXPAHSIFOTCS TPAJUIINHU, 00bIYan, peMe-
clla, HApOHBIN (OJBKIIOP, UAET MOJIEPIKKA CELCKOT0 ObITa U TPAJAUIUHA X035 HCTBOBaHUS, KOTOPBIE C pa3-
BHUTHEM OOJIBIIIUX TOPOJIOB YTPATUIIH CBOIO MIPUBIIEKATEILHOCTD. CIIeyeT OTMETHTh, YTO arpOTypPUCT MOXKET
paccuuTaThes ¢ hepMepom 1o dapTepy, T.e. TypuUCT padoTaet Ha depMe, JIMIHOM TOJICOOHOM XO3SICTBE MITH
KOOTIepaTHBe, a B3aMEH ITOJTyJaeT MUMTY | kuiibe. Takas hopMa coTpyTHUYECTBa pacIpOCTpaHeHa BO MHOTHX
cTpanax mupa 1o nporpamme « Willing Workers on Organic Farms» ([lo6poBonbsabie PaboTHIKN HAa Opranu-
geckux @epmax) [31, 32]. B nannoM cirydae Tpyn TyprucTa 0OMEHHUBACTCSI HA BPEMEHHOE JKUJIBE U IUTAHUE U
He SBJISIETCS MPSIMBIM HapyLICHUEM YCIIOBUS €r0 IMMyTEeIeCTBUS 0e3 3aHsATHI OIIaYrBaeMOH JIeSITeIbHOCTHIO B
TYPUCTCKOW JECTUHAIUH.

BrITyeT MHEHHE, YTO arpoTypHUCT OIDKEH 0TKA3aThCs OT OJIar MUBWIIM3AIMHA U IATATHCS TEM, YTO COOepeT
cam. Ha camom pene eMy mipetocTaBisieTcst 0J1aroyCTpOSHHBINA OTABIX B XOPOIINX yCIOBHIX, Haimaue HTep-
HeTa 1 Xxoporas MecTHas KyxHs. CoBMeIas OT/AbIX C MO3HAHUEM CEITbCKOTO YKIa/1a )KU3HHU, arpOTYPHU3M JaeT
BO3MOKHOCTb Y3HATh 9KOHOMHUKY CEIILCKOTO IPEIPUHUMATEIHCTBA, YBUIETh TPATUIIMH U peMecia, KOTOpbIe
ellle «KMBBD» Ha ceJle U MPUHATH HETOCPECTBEHHOE YUacTHE B €KETHEBHBIX CENbCKUX JIeNlaX: YXaKUBaHUE
3a JKMBOTHBIMH, B TIOCAJIKE I€PEBbEB, PACTCHUH U cOOpE ypoxKasl.

UToOb!I OLIEHUTh MPEUMYIIECTBA arpapHOro TypU3Ma, MOKaKeM dPPEKTUBHOCTH I MOTPEOUTENS BYX
BapHaHTOB: TPAJAUIINOHHBIX TYPUCTCKHUX YCIYT U YCIIYT arpoTypu3Ma, KOTOPBIE PEaH3yI0TCS B aHAIOTHIHBIX
yenoBusx [25, 33, 34]. CpaBHEeHHE YCIYT 1O YKa3aHHBIM BapHaHTaM MOKa3aHo B Tabnuie 1 (peruoH mucio-
Kallud ¥ BpeMs rojia oJnHaKkoBble). CpaBHEHNE TMO3BOJISET c/eNaTh 3aKIoueHrne 00 OYeBHIHOM MpHBIIEKa-
TENBHOCTH arpoTypuU3Ma MO BAKHEHIIUM KPUTEPHUSIM U3JICPIKEK U KAUECTBY YCIYT, a TAKXKe 10 PSAY TaKuX
XapaKTEePUCTUK, KaK YUCTHIH BO3IyX, COPUKOCHOBEHUE C MMPUPOJIOii, TO3HAHNE MHUPA KUBOTHBIX U PACTCHHIA,
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BO3MOXHOCTh HAKOIUTh OIBIT U y3HATH MHOTO HOBOTO M MHTEPECHOTO O KYJIbType JAHHOW MECTHOCTHU, €TO
00bIUasX U TPAIHIIUSX.

Tabnuua 1 — Ananus 3¢ eKTUBHOCTH NOTPEOIEHUS TyPUCTHIECKUX YCIYT

Ne Yeayru TpaguuuoHHbIH TYpHU3M Arporypusm
1 Bun yenyr: npoxusa- OObIYHas TOCTUHHIIA YacTHbli CEKTOP (I0M, KOTTEIXK, OOIIEKUTHE, XOCTE,
HUE KEMITUHT U 1p.)
Croumocts cyrouroro |7 000 TeHre u Bblle 4000 — 5000 tenre
TIpeObIBaHUS
2 | Yeayru mo NUTaHHUIO Kade, pecropan, cronosas Cenbckast KyXHs: HAMOHAJIBHBIE OJTofa, Orozia mo
MKEJTAHUIO U3 MECTHBIX MPOAYKTOB
CTOMMOCTB YCIIyT 2 500 tenre u BbILIE (32 00€1/y)KHH) 800 TeHre M BbILIE (32 00€1/yHKHH)
HHUTaHUS
3 | Okckypeun Camas pa3Hast TeMaTHKa DKCKypCHH 10 OKPECTHOCTSIM, TPEUMYIIECTBEHHO MPH-

POZIOBEIUECKHE, KPACBEUCCKUE, JIETCHIbI, HAPOIHBIC
npenanus, GOIBKIOP

Tapud Ot 2 000 u BbIIIe becmarHo
4 | Pa3BnexaTenbHbIH Konueprsl, cioptuBHBIe Meponpusitist, | HapomHsle rysstHusI, 00bI4an, TpaJuiuy, CKadKH, HapOa-
OT/IBIX, CIIOPT, JOCYT KyJBTypHBIE Pa3BICUCHNUS, APYToe HBIe BUJIBI criopTa: 6oph0a (Kasakma-kypec), hyroor,
6ackeT00JI, IMaxMaTtel, U 1p.
CroumocTh Ot 2 000 TeHre U BBIILIE Pacxonb! HeCyT opraHu3aTopsl, CKOpee BCero He TNYHbIE
3aTpaThl TypucTa
5 Maccax, CITA CayHa, 6ans1, 6acceitn Peuxka, 03epo, ropsurie 1 MUHEpaIbHbIC JTCUCOHBIC
WCTOYHHUKH
CTonMoCTh 2 000 TeHTe | BBIIIE becnatHo unm HegOporo
6 | AKTUBHOCTH [onmuHr, nocemeHne peIHKOB U 6a3a- | Pabora B mogcoOHOM X03siicTBE, B OrOpofe, caay, Ha
POB, TOPTOBBIX IIEHTPOB (depme Ha cBexeM BO3ayXe B KOM(QOPTHOM pUTMe
CronmMocTh Omnpenensercs MPeANnodTeHUIME U BKy- | Orutara 3a paboTy KOMIICHCHPYETCSI CTOMMOCTBIO IIPO-
caMy TYypHCTa, HATMYMEM MaTepHAIBHBIX | KHBAHMS U IINTAHUS arpoTypucTa
CpeJCTB

[Ipumeyanue — coCTaBIeHO aBTOpaMU Ha OCHOBE McTOUHUKA [25, 33, 34] 1 JaHHBIX aHKETHOTO OMPOCa aBTOPOB.

B uHAycTpHanbHBIX cTpaHax arpoTypHU3M NPUHOCHT B Ka3Hy oT 10 1o 20 % o0mux mocTyIuieHui oT Ty-
punayctpun. Kopnopauust European Tourism ormeuaert, uto B 2022r. B éBpONEHCKOM PErHOHE OBLIO 3apert-
CTPUPOBAHO OKOJIO 2 MITH. KOMKO-MECT B CEIhCKUX ycaap0ax [35]. OTApIX B CEMBCKON MECTHOCTH MPEATIOYH-
TAIOT IPUMEPHO 25% Bcex eBpONeHCKUX KUTENeH, cro/la Halo TpUO0aBUTh HECKOIHKO MUJUTHOHOB TOCTEH U3
apyrux crpad. Hanpumep, B IlIBeiiapuu 40X01bI OT TYPUCTCKUX YCIIYT COCTABIISAIOT CBbIIIE 15 MulpA. A0JuL. B
roj, u3 Hux 10 mup. obecrieunBaroT pepmMephl B TOpHBIX cenax [36]. B arpapHom Typusme EBporibl numepom
cuntaercs Mranus, exxeroqHo crpana nomaydaet npuMepHo 350 muH. gomt. npudsum [37]. TypuctoB MoryT
HAY4YUTh TOTOBHUTH CIIareTTH, BBIIIEKATH XJIO, MULILY, U3TOTOBIISITH CHIP UM BUHO, JIOBUTH PHIOY.

OnHOI M3 NEPBBIX CTpaH MUPA, TAE Hadal Pa3BUBATbCS arpapHbId TypusM, siBiseTca Opanmus. JJoxoast
OT CEJIbCKOTO TypU3Ma 31eCh UCUUCIAIOTCA B MHJUIMApAax AouiapoB. GepMepsl IpeaaraloT TypucTaM HH-
TEPECHYIO MPOTpaMMy, KOTOpasi BKJIIOYAET Pa3HOOOpa3HbIC pa3BIICUCHUS, TaKue, KaKk phlOaiKa, SKCKypCHus
B BHUHHBIE MOTpeda MM Ha CHIPOBApHIO, MOE3/IKa K HEJaJIeKO PACIONI0KEHHBIM 3aMKaM, LIEPKBSIM, KOHHBIE
nporyiku [38].

B I'epmanun ¢epmepsl peaiaraloT TypuCTaM MOoOBIBaTh B POJIM acTyxoB. OCOOEHHOCTD arpapHOro Typu3-
Ma B 3TOH CTpaHe — NPOBEICHNE PA3IMYHbIX (pecTuBaell 1 SpMapoK, IAe 10 TPAAULKUU BCEM CEJIOM PACIHMBAIOT
MTUBO, HACTIAKIAIOTCS MECTHBIMU OJtoaMu. [logoOHbIe Tpa3THIKK B CTpaHe yCTPanBalOT MHOKECTBO JIEPEBEHb,
BBIJIEIUTh KOHKPETHBIM PETHOH, T/Ie CEIbCKUI TYpHU3M JIydllle Pa3BUT, YeM B IPYTUX MECTax, CIOkKHO [39].

B Hcnanuu CTOpOHHUKH arpapHOro Typu3Ma IOMOTaroT MECTHBIM JKUTENIIM 3aHUMAaTbCs BUHOTPaJap-
CTBOM. YIOTHbIE (pepMepCKHEe JoMa C yIOBOJBCTBHEM MPUHUMAIOT TOCTEH, a CTADMHHBIC TIOMECThS, 3aMKH
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CTaJli CeIbCKUMH TOCTHHHLAMU. [IpUBeTINBBIE X0351€Ba MpeIaraloT TypUCTaM MUy, HOWIET, 3HAKOMCTBO
C CaMOOBITHBIM MECTHBIM (DOJBKIOPOM M UCTOPUIECKUMHU COOBITHAMU. CelbCKUE KUTEIH C YA0BOJIbCTBUEM
paccka3bIBarOT JET€HbI, CKa3KH U MIOBEPbsI, IPOBOAAT IKCKYPCUH 110 AOCTONpUMedaTenbHocTsM [40].

Cennckuit Typusm CIIIA xapakrepusyercss pa3MelIeHHeM B TOCTEBBIX JOMaX, Ha paH4o wiH (epmax.
OCHOBHBIMH MECTaMH arpoTypu3Ma sBIISIOTCS celbckue paiionsl Cpenuero 3amaga — mratel Komopano, Te-
xac, Hebpacka, Muccypu u FOxnas [axora [41]. IMeHHO arpoTypusM Jail pe3Kuil CKa4oK Pa3BUTHIO MH-
(bpacTpyKTyphI cena: JepeBHH, HEKOTAa TpejiaraBiine KOJIOPUTHBIC YCIOBHS NPOKUBAHMUS, OTIHYABIINECS
CHapTaHCKUM OBITOM, CETOAHSI MOTYT IOXBAcTaThCsl KOM(OpPTaOeIbHBIMH MHUHU-TOCTUHHLIAMH, B KOTOPBIX
€CTh BCE IS IIUBUIIM30BAHHOTO YEJIOBEKa.

CenbCkuil TypHU3M TONXYYHII Pa3BUTHE W B CTpaHaX IMOCTCOBETCKOTO IpocTpaHcTBa. Hampumep, B beno-
pyccHu Ha CeTOMHS JEUCTBYET CBBIIIE THICAYN CENbCKUX ycaned. TypuctaMm mpenocTaBisieTcss YHUKAIbHYIO
BO3MOXKHOCTB TIPOYYBCTBOBATh Ha ce0€ KPECThSIHCKUI OBIT, MPUKOCHYTHCS K TPAIUIMSIM CEIILCKUX KHUTEIEH,
MMO3HAKOMUTBCS C U3YMHUTEIHHBIM KOJIOPUTOM cena. B cTpane u3maercs exeroiHslil rTua-cripaBoyHuK «Jleto B
ycanp0ax», TypuCTaM CAAIOTCS IOMECThsI MEJIKUX [TOMEIIMKOB, OJlHA U3 TaKuX ycaned — «CBaTck» [42].

KpacHonapckuii kpaii Poccuu ciiaBuTCSt H3BECTHBIM Ha BECh MUP BHHOJIEIIBYECKUM XO3SMCTBOM C Ha3Ba-
HueM «/lomunHa Jledkamusa» [43]. D10 MOOMMOE MECTO POCCHICKUX TypuCTOB. CIENHANHUCTHI MPUOOIIAI0T
arpoTypHCTOB K TEXHOJIOTHH BRIPAIIMBAHUS BUHOTPA/Ia M M3TOTOBIIEHUS BUH, €CTh BO3MOKHOCTb OXOTHTHCS U
pB10aunTh. [IpOBOIUTCS MHOTO TEMAaTHYECKUX MEPOIIPHUATHH, TYPUCTHI AKTUBHO YYacTBYIOT B HUX, 0COOEHHO
MpuBJeKaTeneH cOop JaBanpbl. JlaBaHAOBBIC TYPhI IPOXOJAT B MOCICHUN MECSI] JIeTa.

Bonpiryro paboty mo passuthio cenbckoro Typusma B PK npoBonut OFOJI «Kazaxcranckas Acconmanus
arpo- M CeIbCKOTO TypU3May: BEIOpaHbI MOTEHIIMAIBHBIE PAiOHBI M TIOCENKH JUIS Pa3BUTHS arpoTypU3Ma B pe-
ruoHax PK; pa3paboraHbl makeTsl 00YJAIOIINX MaTEPHAIOB, TIOCOOMHA TSI CETECKUX TPYKCHUKOB (OTKPBI-
THE TOCTEBBIX JOMOB, arpOTYPUCTCKON IEATENFHOCTH); OPraHN30BaHbl 00yJaroIye CeMUHAPHI 1711 WHUITHA-
TUBHBIX XO3SHCTB, CEJIbCKUX KHUTENEH; pa3paboTaHbl TYPIPOAYKTH U POrPaMMbI PEObIBAHUS TYPUCTOB Ha
celie; MpoBeieHbI MH(OPMAIIMOHHBIE TYPHI ¢ ydacTueM 6norepos, CMU, Typoneparopos [25].

Pecypchbriii ientp Qazakhstan Travel and Tourism Council Obu1 co3man A oAepKaHUS WHHOBAIIUN
B OTpaciii W COMPOBOXKJIEHUS MTPOEKTOB B chepe Typusma [44]. C menblo ycTpaHeHus mpo0jieM B pa3BUTHU
BHYTpPEHHETO Typu3Ma B CTpaHe Oblia mpuHsATa [ ocynapcTBeHHas MporpaMMa pa3BUTHS TYPUCTCKOM OTpacin
PecryOnmkm Kazaxcran Ha 2019-2025 roner, a B 2023 rogy 3ToT nepuoja OblT yBETHYEH BO BHOBb PUHATON
Konnenuuu paszsutus typuctkoit orpaciu PK 1o 2029 roga [45,4]. CornacHo nporpaMme, 3a cHeT MosiBiIe-
HUS HOBBIX TEPPUTOPHIL IJIs1 OTIIBIXA, HOBBIX 00BEKTOB TypH3Ma J10J1s1 oTpaciu B crpykType BBIT k 2025 roxy
JIOJDKHA BBIpAcTy 110 8 %. B 3T0# CBs3M MECTHBIM BiacTsM ObLTO OBI I1e1ecO000pa3Ho pa3padoTaTh MEXaHU3MbI
paszButus arporypusma, a HIIII «Atamexken» - HalTH [E€HCTBEHHbIE HHCTPYMEHTHI IOMOLIY NpPEAIpPUHUMA-
TEJSIM, U3BICKATh JIOTIOTHUTEIBHBIE CTUMYJIBI JIJIST CO3JJaHMSI TOCTEBBIX JJOMOB B CEIBbCKON MecTHOCTH. Hamo
CKa3aTh, pa3BUTHE arpoTypu3Ma OTAEIbHO He BBIJIEJIEHO B MpOrpaMMe, HO ecTh HampasieHue «EauHcTBO
MIPUPOJIBI K KOUEBOH KYJIbTYPBI», B paMKaX KOTOPBII MBI MpeaiaraeT pa3BuBaTh arpoTypU3M.

OpHaKo CyIIECTBYET PsIi HEPELIEHHBIX BOIPOCOB, CAEPKUBAIOIIMX Pa3BUTHE arpoTypusma [23, 26, 28,
44]: 1) HEmocTaTOYHOE Pa3BUTHE WHKEHEPHOW, TPAHCIIOPTHOW M COIMAIBHON MH(PPACTPYKTYyphl B MeCTax
CEJIbCKOTO TypU3Ma, TPYIHOIOCTYITHOCTh TYPUCTCKMX OOBEKTOB; 2) HEBBICOKHN YPOBEHBb CEpBHCA B MECTax
OTJBIXa TYPUCTOB, OTCYTCTBHE OOBEKTOB MPUIOPOKHONW MHPPACTPYKTYPHI; 3) TypHU3M B pETHOHAX pa3BHUBA-
€TCsl HECUCTEMHO, HET €TMHOM JIOTUKH, KOHLIETIIIUHN Pa3BUTHUS OTPACIH, OTCYTCTBYET CTPAHOBAs U PErHOHANb-
Has cTpaterus B popmare HanboIee HHTEPECHBIX TYPUCTCKHX JIECTUHAIIMN B CO3/IaHUS HHHOBAIIMOHHOTO TY-
PHUCTCKOTO MPOAYKTA. 3a4acTyl0 KadyecTBO OOCIY)KMBaHHS U IEpPEUeHb YCIYr HE COOTBETCTBYIOT LIEHaM Ha
MIPeIOCTaBISAEMBINA TYpHPOAyKT. CpeqHss CTOMMOCTh CTaHJAPTHOTO HOMEpA B TATH3BE3J0YHON TOCTHHHUIIE B
Acrane u AnMatsl OpHeHTHPOBOYHO Ha 20 % BBIIIEe CpeHel CTOMMOCTH CTaHJapPTHOTO HOMEpa B BEAYIITHX
eBporeickux ropoaax. imenno mostomy, kak mumyT B CMU, 90 % TypuctoB nmocemarotr KazaxcTad TOIbKO
onuH pas [46, 47].

CrnenyeT OTMETUTB, YTO HA MIPOTSHKEHUU JIECATUIIETHI OCHOBHOE HAalPaBJIEHHUE Pa3BUTHA CEJIbCKUX TepPU-
TOPHUH 3aKJIFOYAIOCH B Y3KOOTPACIEBOM arpapHOM TOJXO0JIEe, T.€. COXPAHEHUU «(PYHKIIMOHAILHOW YUCTOTHD)
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cena (ayna) 3a C4eT CHEeNUAIN3aliK Ha PACTEHHEBOICTBE WM )KUBOTHOBOACTBE. CeromHs Ul IPOABHKEHUS
arpoTypHu3Ma Hy)XKHa CTpaTerus W cHcTeMHas paboTta. HazHaueHHe M CyIIHOCTH arpOTypHUCTHYECKOTO0 KOM-
IUIEKCA CETOHSI BBIXOIAT JAJIEKO 38 PAMKH OOBIYHOTO CEIbXO03MPEeINpUsITH, J0OABISIOTCS YCIyTH TYpU3Ma,
JI0CYyTa, pa3BIeYeHUH, TUTAHUS, TOCTHHUYHOTO OM3HEeca, TPaHCIIopTa u Jp. (pUCYHOK 1).

®
\
I
I
q

TpeHVHMM 1 06y4eHre TypUCTOB, MMAOB, S3KCKYPCOBOAOB, y4acT/E B BbICTaBKax, CEMUHapax C
Lieniblo NonynsipusaLmm cenbckoro Typusma

Pucynox 1 — @yHKIIMM OpeAnoaaraeMoro arpoTypuCTHYECKOTO KOMILIEKCa

ITpuMedaHue — COCTABICHO aBTOPAMHU Ha OCHOBE QHAJIN3a HAY4HOIT JINTEpaTyphl.

B arpocucTemMy MOTYT BOWTH Kakasi-TO OTPACIIN CENbCKOTO XO3SIMCTBA, pa3padoTaH KOHKPETHBIA TypHUCT-
CKUI MPOIYKT, cOpMUpPYETCSI COUMANBHO-KYIbTYpHas cepa, OyayT mpuBJieUeHbl 00pa3oBaTeIbHbIC yUpe-
KJIEHHsSI TI0 TOATOTOBKE KaJpoB, HY’KHAa HeoOxoauMas 6a3oBasi HHQPACTPYKTYpa, BCE ITH CYOBEKTHl U 00b-
eKTHI Ha celie OyayT oObeIWHEHBI O0IIeH Ienbl0 — (OPMUPOBAHUE COOTBETCTBYIOIIECH MPHUBIIEKATEIHHON
arpapHOi TYpHCTCKOM JAECTHHALMK M COOTBETCTBYIOLIETO arpapHOTO TYpHpOAyKTa. B arpocucremy Takxke
MOXET BOWTH OTpacib 110 IepepadoTke cenbxo3npoayKiuu. [loaroMy mpemiaraemMasi HaMu MOZENb arpoTy-
pHU3Ma 1ol Ha3BaHUEM «3eJICHBIH ayJ» MPeICTaBIseT MHHOBAIIMOHHYIO CTPYKTYPY, SAPOM KOTOPOH BBHICTYIA-
€T arpapHbli Typu3M (PUCYHOK 2).

Mogenb mIaHupyeTcst Kak CTHIIM30BaHHBIHN [10]] Ka3aXCKYI0 AEPEBHIO KOMIUIEKC, CUCTEMa KOOIIEPALUH TY-
pH3Ma U CeIbCKOT0 XO35HCTBA, YHUKAILHOE BCECE30HHOE MECTO OTIbIXa, TPYyla M pa3BlICUCHNH, Kak OM3HeC
C XOpOIIeH opraHu3anuell n BEICOKUM KauyecTBOM yciryT. [IpeObIBast B 3TOM KOMIUIEKCE, MHOCTPAaHHbBIE Tpa-
JKJIaHEe TIOYYBCTBYIOT Ka3aXCKOE TOCTEIIPHUMCTBO, OTKPOIOT JIJIsl ce0st TAKHE TTOHSTHS, KaK «KazaxcKas JTyIay,
«Ka3axCKUe TPaJAULHH, KYJIbTypay, «Kazaxckas KyXHs» U T.J1. Peanusanus JaHHOW MOAETH 00eCIieunuT CUHEp-
reTU4ecKuil 3 PeKT 3a cYeT pa3BUTHS CMEKHBIX OTPaciIei, 3T0 HOBOE BUJICHHE POJIH CEITbCKOX03IHCTBEHHBIX
TOBApOIPOU3BOJUTENEH, HOBBIH MOAXOM K OTABIXY TYPUCTOB, KOTOPBIC OCBAaMBAIOT HOBBII 00pa3 *KM3HU U
MIOBE/ICHHE YEJIOBEKa B YCIIOBHAX PEAIHii cea.

Mopenb arpoTyprUCTCKOTO KOMITIEKca «3eNIeHbIH ayi» MOXKeT OBITh HpPE/CTaBIeHa KaK CTPYKTYpa, Kyjaa
OyZyT BOBJICUCHBI CENLCKUE TPYKCHUKH, TOPOJICKUE JKUTEIH, TYpHUPMBI, MECTHasi BIacTh. [IoMUMO BBI-
II€yKa3aHHOT'0, B)KHO UTOOBI B ayjle, KOTOPBII OMpPEAENUICS C Pa3BUTHEM arpoTypHu3Ma, chopMHupoBaCs
€/IMHBIA KOHCOMUANPYIOMINHI LEHTP 3aMHTEPECOBAHHBIX KHUTEIEH U CEIbCKUX MpeaIpUHUMATENCH, KOTOpbIe
CMOT'yT pazpa0oTaTbh OM3HEC IUIAH Pa3BUTHUS arpOTYpPH3Ma B CBOEM CeJie HA OCHOBE OIIPECIICHHOrO BUICHUS 1
’KeJTaeMbIX Pe3yIbTaToOB, Oy IyT MOCIEI0BATEIbHO U CHCTEMHO BOBJICKATh B 9TOT IPOIIECC BCE 3aNHTEPECOBAH-
HBIE CTOPOHBI, CO3aBasi LETIOYKN TyPUCTCKUX MAPTHEPOB U IOCIe0BaTeNeil. ITO MOXKET ObITh OOIIECTBEH-
Hasl OpraHu3alus WIK acCOLUALus, COOOIIECTBO, OCHOBAHHOE Ha Pa3BUTUH arpoTypH3Ma B CBOEM PETHOHE,
KOTOpasi HAYHET CBOIO JIESTEILHOCTb C Majioro - pa3pabOoTKH KOHKPETHBIX arpoTypIpPOAYKTOB M YCIYT, U
Jiajiee 1o Mepe CBOEro POCTa U Pa3BUTHA, NPUAET K LEIOMY KOMIUIEKCY YCIYT M TOBApOB AJISl arpOTypPUCTOB,
KOTOPBIM Oy/IeT HHTEpEeCHA TaHHas TYPUCTCKAs JECTHHAIINS, Pa3BUBAIONIAs arpOTyPH3M.
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1 -as cragus MapKeTHHIOBBIE NCCIIEIOBAHUS
0630p UccnenoBanne Uzyuenue PaCCM(;[peHHe
PETHOHAIEHOTO KyJIBTypPHO- COCTOSTHUS HEePCIIEKTHUB
pacIoI0oXKCHHUs HCTOPUICCKOU UHPPACTPYKTYPbI Ppa3BUTHA
MOTEHIHAIbHBIX 3HAYMMOCTH U CeITbCKOH CEIIbCKOTO
arpoTypHCTCKUX IIPUPOTHON MECTHOCTH H X031 CTBa
00bEKTOB TIPUBIEKATENHHOCTH HOZI0TpacIel peruona u
CYILECTBYFOIIIX CEJIbCKOTO HOJTy4EHHUS
TYPUCTUYECKHUX X035ICTBA TOCIIOIIECPKKH
00OBEKTOB
2 —ast cranust ‘ ITocTpoeHne naen arpoTypHCTCKOI0 KOMILIEKCA

Bosineuenue cenbxos BogieueHne B KOMILIEKC [TpucnocobieHre CeMbCKO
MPEANPUATUH, Typhup™m (arpapHoro, HHPACTPYKTYPHI O
KPECTBSIHCKUX/(hepMepcK SKOJIOTHYECKOTO, arpoTypu3sM c
HX XO3SHCTB B STHOTrpahUIECKOro U Ip. HCIIONB30BAHUEM
ATNOTVNURM HATINARTEHUTN ) MHHOBALIMMA
4

[ |

Bosneuenne obmacTHOrO VYyacTiue MECTHOTO Bogieuenne By30B, rie
yHpaBIeHHs TypU3Ma HCIIOTHUTEIBHOIO BeJIETCs MOATOTOBKA I10
oprana (Axumar) CIIENUALHOCTH TYPH3M

Pucynok 2 — OpranuzanroHHasi MOJEb CO3JaHUsI arPOTYPUCTCKOIO KOMILIEKCA «3€JICHBIN ayi»

ITpuMevaHue — COCTABICHO aBTOPAMHU

B nmamHOM ciyuae BakeH MEXaHM3M CTHUMYJUPOBAHUS CEIHCKUX TOBAPOIPOM3BOAUTENCH BCECE30HHO
MpeasiaraTh YCIyTH 0 arpoTypU3My, YMENIO UCTIOIB30BATh 3alPOCH MMPUE3KAIOIINX TYPUCTOB. TypUCTHI MO-
TYT JIy4Ille Y3HATh CEIbCKYIO JKU3Hb, TPUOOPECTH IICHHBIN ONBIT YXO/a 32 XUBOTHBIMH, BhIPAIIMBAHUS Pa-
CTeHHI | Tpouee. PeallbHOCT HJlen arpOKOMITIEKCa 3aKIF0YaeTCss B TOHUMAHUH TI0JIE3HOCTH CO3aBaeMOTO
TYypPIPOAYKTA, KaK JJIsl CEJIHCKUX JKUTENIEH 3a CUeT CO3AaHNUs IOTIOTHUTENBHBIX pA00YHX MECT, TaK U JUIA TYPH-
CTa, TMyTEM MOIYJISIPU3AIINH KU3HU ayJia, MOSBICHUS HOBBIX TYPUCTCKUX OOBEKTOB, YIIyUIICHHUS HHPPACTPYK-
TypBl, YBEITHYEHHUsI 00beMa arpapHoil MpoAyKLIMHU U yciayr. B urore, pa3BuTue arpoTypusmMa MOKET BHECTH
CBOIO JIENITY B pelIeHUe 3ajiay, ocTaBleHHbIX B KoHuenuu pa3Butus Typuctckoit orpaciu B PK, a nmMenHo,
yBenmderus qoiau BBIT ot Typusma, MOTYT OBITh CO3aHBI JIOTIOJTHHUTEIBHBIE pa00YHe MECTa, UCIIOIb3YeT-
Csl MECTHOE CBHIPhE W MPOIYKIHSA JIJIsl TPOU3BOJICTBA CYBEHUPOB U JPYTUX TYPIPOILYKTOB, UTO CIIOCOOCTBYET
YCTOWYMBOMY PA3BUTHIO CENIbCKUX TEPPUTOPHUH.

MHNOJYYEHHBIE PE3YJbTATHBI (BbIBOAbI)

B nacrosmee BpemMs B MUpe MMEETCSI JOCTaTOYHO MHOT'O MH(OPMALMOHHBIX TUIATQOPM, CBA3aHHBIX C
arpoTypHu3MOM, B TPyAax 3apyOeKHBIX aBTOPOB TIIATEIBHO pacCMaTpUBAIOTCS 3TH mpobiembl. Tpyabl Ka-
3aXCTAHCKMX YYEHBIX B OCHOBHOM COCPEJOTOYEHBI Ha Ieorpa)uueckoi OLIEHKE CEIbCKUX TEPPUTOPUH C
MO3ULIUHU OKUAAEMBIX COLMATIbHO-3KOHOMMUYECKHX BBIFOJ OT Pa3BUTHs arporypusma. OIHAKO Ha CEroxHs
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HEJ0CTaTOYHO UCCIIEIOBAaHUN B 00JIACTH OPTaHM3alMN arpoTypHu3Ma, METOJMUECKH He pa3paboTaHa KOHKPET-
Has cxeMa Kak OyJieT (PyHKIIMOHUPOBATh arpoOTypPUCTCKOE XO3SIHUCTBO.

YyuTeIBas MUPOBYIO TEHICHIINIO TIEpPEX0a 0T MacCOBOTO TypH3Ma K MHHOBAIIMOHHBIM (hopMaTam, BechbMa
MIPUBJIEKATEIBHBIM U BBITOJIHBIM MPECTaBIsIETCS arpapHblil TypusM. [lpenmyiiectBamu arpapHoro TypusMa
SIBIIAFOTCS: YUCTHIN BO3MIyX M OJM30CTH K IIPUPOJIC; HATypaTbHbBIE TPOAYKTHI TUTAHUS; 03/I0POBIIEHUE B OJ1aro-
MPUSATHOH cpesie OOMTaHHsT;, TO3HAHUE JIPYTOH KyJIbTYPBI, TPaJUIMK U 00bIUaeB; pealbHOEe y4acTHe B padoTe
CENIbCKHX TOJBOPHIA, TPUYyCaaeOHbIX Y4acTKOB, (epM, IMOJACOOHBIX XO3SUCTB, YACTUYHOE WJIH TITyOOKOE To-
Ipy’KEHHE B PEAINU CEeNIbCKOM KU3HU.

OmnpenenenHo, arpoTypu3M MOXKET CIIOCOOCTBOBATH MPEOIOJICHUIO TPYJHOCTEH Pa3BUTHS CEIbCKHX Tep-
PHUTOPHIA, HAUWHAS C OTIPEIEICHHBIX TYPUCTCKUAX YCIYT M arpOTYPIPOIYKTOB, 10 arPOTYPHUCTCKOTO KOMILIEK-
ca, KOTOPBIH CMOKET OKa3bIBAaTh YCIYTH BCECE30HHO, YMEIIO UCIOJIB3YS 3aIIPOChl MPUE3KAIOUINX TYPUCTOB U
MOTHBHPYSI MECTHBIX KHUTEJeH 00BeINHATHCS B COOOIIECTBO MECTHOTO arpoTypu3ma. PeanbHOCTH nien ar-
POKOMITIIEKCa 3aKII0YaeTCs] B IOHUMAHNUU TTOJIE3HOCTH CO3/1aBaéMOro TypIPOAYKTa, HE TOJIBKO /ISl CETTbCKUX
KHUTEJEH 3a CUeT YIydlIeHUs] HHPPACTPYKTYPHI, OSBICHHUS HOBBIX TYPUCTCKUX OOBEKTOB, TOMOJHUTEIBHBIX
pabounx MecCT, HO U JJI1 SKOHOMHUKH B IIeJIOM 3a c4deT pocta BBII. B HarmonansHOM 1UTaHe pa3BuTus Pecrry-
omuku Kazaxcran 1o 2029 roga pa3BuTHE CEIBCKUX TEPPUTOPUI MPU3HAHO OJHUM M3 BasKHBIX IPUOPUTETOB
YCTOHYHMBOCTH SKOHOMHUKH, B COYETAaHUHU C TyPU3MOM OHU MOTYT CTaTh JIpaiiBepaMu perHOHAIEHOTO POCTa.
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IIIKI TYPU3MHIH JAMYBIHJIATBI 2)KAHA TEHAEHIINSA PETIHAE
KA3AKCTAHJIA ATPOTYPUCTIK KJIACTEPAI K¥PY

K. K. Hypamesa'*, A. T. AresieyoBa!, E. A. O0eHoBa’
'«Criopt xoHe Typu3M AKaJeMHsCH», AnMaThl K., Kazakcran PecryGnukach
’Hapxo03 yHuBepcuTeTi, AnMatsl K., Kazakcran PecryGinkachr

AHJATIIA

3epmmeyoiy maxcamol — ayblil ©MipiHE KbI3BIFYIIBUIBIK OUIIIPETIH TypUCTEp KbII ME3TiIiHE KapaMacTaH
JeMaiy, 00C yaKbITThl KbI3BIKTBI ©TKi3Y, )KYMBIC aTKapy OWMEHEH Ka3aK aybll TYpAE CTHIIBICTEH arpOTypPUCTIK
KELICHIH KYPY aBTOPJIAPAbIH UAESACHIH KOPCETY.

OdicHamacyl — aybUIIAPYallbUIBIK OHJIPICIICH TYPUCTIK KBI3METTI OipTyTac arpokelieHi peTiHje
OipikTipy yIIiH  TYypHCTIK (YHKUUSUIAPBIH  arpapiiblk CEKTOPBIHBIH CyOBEKTUIEpiHiH KBI3METI MeEH
HHTErpalysiiay MakcaTbIMEH aHAIMTHKAJIBIK, CTATUCTUKANBIK JKOHE KYHEINiK Tociuaep maiinananabl. Arpo-
Typu3M OoiibiHIIa anemae ne, Kazakcranaa na sxyHeni 3epTTeyNepiH >KOKThIFbIHA OalIaHBICTBl TYPU3MIL
JaMBITY CaJlaChIHAAFbl MACEJIeNIEp aTal eTuI.

3epmmeyoiy epexuienici/KyHObLIbISbL — HKAKCHI YHBIMIACTBIPBUTFAH JKOHE JKOFaphl camnalibl KbI3METTepi
KYpbUTFaH OW3HEC peTiHje JAeMalbIC, )KYMBIC KOHE OWBIH-CAyBIK YIIiH Oipereil MaychIMIbIK OpbiH «XKachln
aybl» arpoTypu3M MOJENiH aBTopiap yceiHaabl. O - Ka3ak aybUibl TYPAE CTHIIBACHAIPUITCeH HHHOBALUSIIBIK
KYpPBUIBIM, TYPU3M MEH aybUI [IapyalllblIbIFbIHBIH BIHTBIMaKTACTBIFBIH KYHeECH.

3epmmey uomuowenepi — OYTIHTI TaHAa arpoTypUCTIK KEMICHHIH MOHI KOJIMT1 aybUINIapyallbUIbIK
KOCIOPHBIHBIH MMEHOCPIHEH achIll TYCEHdi, TYpPH3M KBI3MHETTEpi, JEMaJbIC, OWBIH-CAyBIK, TaMaKTaHIBIPY,
KOHAK YH OW3Hecl, KeJiK KbI3METiH KaMTuAbl. Kana TypreiHAaps! yakbITIIA aybUIABIK JKep Oenepine Oapsir,
ablyll  KYMBICIIBICBIHA TOH JKYMBICTBI OpPBIHAAI, COHBIMEH Oipre TYpUCT pETiHAer] JeMasbIChiHAH KaHaraT
QJIBIT, KOCBIMIIIA TA0BIC TAYHII, AeMally KYHBIH TOMEH/ICTETCE, arHOTYPU3M KBI3METI JIeT CaHalajbl.

Tyuin co30ep: arpapiiblK TYPHU3M, aybll HIapyallblIbIFbI, )KaChLI ayblI, YJIT1, TYPUCT, arpOTYPUCTIK KEIIEH.

Anzvic: Makana Kazak cnopt skoHE TypU3M akaJeMUsIChl PEKTOPBIHBIH TpaHThl asickiHga «Kazak cropt
JKOHE TYPU3M aKaIEMUSICBIH/IA CTYJICHTTEP YIIIH TOKiprOe 0a3achbiH KalbIITACTBIPY YIIIH arpoTypu3M xkoba-
CBIH 93ipJiey» TakbIpbIObIHA c2iikec naiibiHaanran ( Ne 62-11 Oyiipsi0 12.04.2024 x.)

CREATION OF AGRO-TOURISM CLUSTER IN KAZAKHSTAN
AS ANEW TREND IN DEVELOPMENT OF DOMESTIC TOURISM

K. K. Nurasheva'*, A. T. Ageleuova', E. A. Abenova?
' Academy of Sports and Tourism", Almaty, Republic of Kazakhstan
Narxoz University, Almaty, Republic of Kazakhstan

ABSTRACT
The purpose of the study is to show the authors' vision of creating an agrarian tourism complex stylized as
a Kazakh aul, where tourists who are not indifferent to rural life can work, relax and have fun in their free time
regardless of the season.
Methodology — the study used analytical, statistical, systemic and comprehensive approaches to studying
the integration of tourism functions with the activities of economic entities in the agricultural sector into a
single agro-complex that combines agricultural production and tourism services. Problematic issues in this
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area of tourism development are highlighted, which consist in the fact that virtually no systematic research is
conducted on agrotourism, either in the world or in Kazakhstan.

Originality/value of the research — the authors propose a model of agrotourism “Green Aul”, which
represents an innovative structure, stylized as a Kazakh village - a system of cooperation between tourism and
agriculture, a unique all-season place for rest, work and entertainment, as a business with good organization
and high quality of services.

The results of the study — today the essence of the agrotourism complex goes far beyond the framework
of a regular agricultural enterprise, adding tourism, leisure, entertainment, food, hotel business, and transport
services. Agritourism is considered as a type of service when city dwellers move to rural areas, performing
work typical for a rural worker and at the same time receiving satisfaction from rest as a tourist, receiving
additional income and making their vacation cheaper.

Keywords: agrarian tourism, agriculture, green village, model, tourist, agrotourism complex.
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BJIMSTHUE I'JTOBAJIBHBIX DKOHOMMUYECKHWX U3MEHEHUI HA

BIO/I’KETHY1O IMOJIUTUKY KABAXCTAHA
b. Tara6aii ', A. O. ’Karunaposa '

'EBpasuiickuii HarmoHanbHbIH yHEBepcuTeT uM. JI.H. ['ymunesa, Acrana, Pecniy0Onuka Kazaxcran

AHHOTALIUSA
L]env uccnedosanus 3aKIFOYACTCS B aHAIIN3E KITFOUEBBIX TII00aThHBIX (DaKTOPOB, TAKMX KaK KoJeOaHuUs IIeH
Ha YHEPTOHOCHUTENH, MEXTyHAPOJHBIE CAHKITNN, I3MEHEHUSI B MUPOBOI TOPTOBIIE M TII00aIhHBIE KPU3UCHI, a
TaK)Ke MX BJIMSHUC HA OFOKETHYIO IMOJIMTUKY CTPaHBI.
Memoodonoeus uccredoganus. B xozue uiccieoBaHus ObUIM HCIIOIb30BAHBI PA3IMYHBIC METOI0JIOTUYECKHE
MIOJTXO/Ibl M AHAJUTHYECKUE METOJbl. BbUT BBITOIHEH COOp M aHAIM3 CTaTUCTUYECCKUX JAHHBIX O JIOXOJIaX U
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pacxojax rocynapcrseHHoro Oromkera Kazaxcrana 3a nocienHue nsTh jeT. JJaHHbBIM METOJ I1O3BOIMI OLie-
HUTbH BIMSIHUAE TIO0ATBHBIX IKOHOMUYECKHX (PaKTOPOB, TAKUX KaK MaHIAEMHUSI KOpOHABHpYca, KoJeOaHHs LIeH
Ha SHEPrOHOCHUTEIN M MEXIyHapoIHble CAHKLMH, HA JTUHAMHUKY MOKazaTeJel OIomKeTa U CTPYKTypy H0XO-
10B Oromkera. JlononHNUTEeNbHO OB IPOBEICH KOHTEHT-aHAIN3 JINTepaTyphl, OXBAaThIBAIOIINN HCCIICAOBAHNS,
AQHAJMTUYECKHUE OTYETHI M 3aKOHOAATENIbHBIC JOKYMEHTBI, CBSI3aHHbIE ¢ Ol KeTHOH nonutukoi Kasaxcrana B
YCIIOBHSIX TI00ATBEHBIX SKOHOMHYECKUX H3MEHEHUH.

Lennocmy uccneoosanus. OpUruHaIbLHOCTh PAOOTHI 3aKJIIOYAETCS] B BCECTOPOHHEM aHaJIM3€ BIUSHUS [V10-
0anbHBIX (PaKTOPOB Ha OIOMKETHYIO MOJIUTUKY B KazaxcTaHe, 4TO MO3BOJIMIIO MOIYYUTh LEIOCTHYIO KApTHHY
BJIMSAHUS U pa3paboTaTh MPAKTHUECKUE PEKOMEHAALMH 110 MOBBILIECHUIO THOKOCTH OIOPKETHOHM MOJUTUKU B
KOHTEKCTe I100anbHoi HecTaOmibHOCTH. VccnenoBanne BHOCUT 3HAUNTENbHbBIN BKJIaA B IOHUMaHUE MeXa-
HU3MOB (DMHAHCOBOTI'O IJIAHWPOBAHUS U YIIPABJICHUS B Pa3BUBAIOLIMXCA CTPaHaX, 3aTPOHYTHIX INI00AJIbHBIMU
n3MeHeHusIMH. [IpakTudeckast 3HauMMOCTh pabOTHI 3aKII0YaeTCs B BEIPAOOTKE PEKOMEHIAINH 10 KOPPEKTH-
pOBKe OropkeTHON oMTHKH KazaxcTana B yCIOBHSX IMI00aTbHON HECTaOMIIBHOCTH.

Pesyromamul uccieoosanuss MOTyT OBITH UCTIONB30BAHBI IS YIy4llleHHsS (PMHAHCOBOTO MJIAHUPOBAHUS U
pa3paboTKH CTpaTeruii Mo MUHUMM3ALUN HETaTUBHBIX MOCICACTBUN INIOOAIBHBIX SKOHOMHUYECKUX H3MEHE-
HUH, 4TO CIOCOOCTBYET MOAACP)KaHUIO (PUHAHCOBON CTAOMIBHOCTH U YCTOHUMBOIO SKOHOMHUYECKOTO pOCTa B
CTpaHe.

Kniouesvle cnosa: OromxeTHas MONUTHKA, (PMHAHCOBAS CTAOMIBHOCTH, MUPOBOM PBIHOK, OFOMKETHBIN Je-
¢bunur.

BBEJEHUE

Axmyanvrocms ucciedosanus. COBpeMEHHBIE TEHICHIIUN W BEI30BBI MUPOBOM SKOHOMUKH T€CHO CBSI3aHBI
CO MHOTHMH (haKTOpaMH, UTO JICJIAeT UCCIICIOBAHNE aKTyalbHbIM. KazaxcTaH, cTpaHa, CHIIbHO 3aBUCSIIAs OT
JKCIIOPTA CHIPbs, 0COOCHHO HE()TH ¥ Ta3a, Ype3BbIYAIHO YS3BUMA K KOJICOaHHSIM Ha MEXKYHAPOIHBIX PHIHKAX.
CHuXeHHE LIeH Ha He)Th U JAPYTUe OCHOBHBIC SKCIIOPTHBIC TOBAPHI, U3MEHEHUE CTPYKTYPhl MUPOBOTO CIIPO-
ca, MeXIyHapOJHbIe CAHKLIUK 1 MUPOBBIC KPU3HCHI OKA3bIBAIOT CYIIECTBEHHOE BIUSHNE HA SKOHOMHUYECKYIO
CTaOMIILHOCTH CTPaHbl. B 3THX ycIOBHAX HEOOXOIMMOCTh pa3pabOTKU W peanu3alii THOKUX U aJalTHpye-
MBIX OFOIPKETHBIX CTpaTernid, CIIOCOOHBIX pearupoBaTh Ha BHEITHHE YKOHOMUYECKHE IIIOKH, CTAHOBHUTCS MTPH-
OPHUTETHOH 3ajadeil MmoJiepKaHus CTa0MILHOCTH YKOHOMHKH. B mocnennue roapr Kazaxcran cTonkHycs ¢
PAAOM CEPHLE3HBIX BHCITHEIKOHOMUYCCKUX BBI3OBOB, HOTpC6OBaBH_II/IX CYHI€CTBCHHBIX N3MEHECHUH B noaxogax
K OIOPKETHOMY peryinupoBaHuto. [lajeHre MUPOBBIX LIEH HA CTOMMOCTh HE()TH TaKKe CTal OAHUM U3 BaK-
HBIX (akTopoB. JJaHHOE 0OCTOATENHCTBO HEMOCPEACTBEHHO HOBIMSIM HAa 3HAYUTEILHOE CHIDKEHHE JOXOI0B
TOCYIapCTBEHHOTO OIO/KETA, B TIOCIIEICTBUN BCETO 3TOTO, OBIITO HEOOXOAUMO MPHHSATH MEPHI U TIEPECMOTPETh
HMCTOYHUKH JIOXOOB, IS BOCTIONMHEHHS Aeduinta Oromketa [1]. B To ke Bpems mangemust COVID-19, oka-
3aBIasl pa3pymUTEILHOE BO3IEHCTBHE HA MUPOBYIO SKOHOMHUKY, J0OaBUJIa HOBBIC TPOOJIEMBI, CBI3aHHBIC C
HEOOXOJMMOCTBIO YBETUUEHHsI OFO/PKETHBIX PACXOIOB JUIs MOAJEPKKH HacelleHus W OusHeca. DTH 00CTos-
TEJILCTBA MOAYEPKHYIH BAKHOCTh TMOKOM HajI0roBO-OIOKETHOH MOIUTHKH, CIIOCOOHON aJanTUpOBaThCS K
MEHSIOIIIMCS YCTIOBHSIM. MeXTyHapOIHbIE CAHKIIMY, BBEIEHHBIC B OTHOIIIEHUH OCHOBHBIX TOPTOBBIX IMapT-
HepoB Kazaxcrana, Takux kak Poccusi, coznanu nOnojJHUTENbHbIE TPYAHOCTH 71l SKOHOMUKH CTpaHsbl [1].
[IpaButenscTBy Kazaxcrana npunuiock pa3paboTars HOBYIO CTPAaTErvio, YTOOBI MUHUMU3UPOBATh HETAaTHBHOE
BJIMSIHUE CAHKIMH Ha JOCTYT K MEXKIYHAapOIHBIM PbIHKaM W (MHaHCHUpOBaHHE. B mociencTsuu, 3To mpuse-
JJO K HCO6XOI[I/IMOCTI/I I[I/IBepCI/I(bI/IKaHI/II/I OKOHOMUKH, IMOUCKA HOBBLIX PBIHKOB U pa3p360TKI/I MCp IO 3aliuTe
HAIMOHAJILHON SKOHOMHMKH OT BHEIIHUX MOTpsiceHUH. Bee 3To momuepkuBaeT BayKHOCTDh U3YUEHUS BIMSAHUS
BHENTHHX (DAaKTOPOB Ha OFO/HKETHYIO TIOJMTHKY U BEIPA0OTKH PEKOMEHIAINI TI0 €€ a[JalTallii K MEHSFOIIAMCS
ycIoBHUsAM. J[pyriuM Ba)KHBIM aCIEeKTOM SIBJISIETCSI BOIIPOC HAJIOTOBOM TOJIMTHKU B YCIOBHSX SYKOHOMHYECKOU
HecTabmibHOCTH. [aieHne 10X010B OI0/KeTa BEIHYK/IAeT MPABUTEIILCTBO IEPECMaTPHBATh HAJIOTOBBIC CTaB-
KM ¥ MEXaHU3MbI cOOpa HaJIOTOB, YTOOBI KOMIIEHCHPOBATH MTOTEPU OT COKPALIICHUS JJOXOI0B OT dKcnopra. Be-
JIeHHE TPOTPECCHBHOTO HAJIOTOOOIOKEHHUSI KaK OIHOTO M3 MHCTPYMEHTOB obecredeHus: Ooniee cTaOMIbHBIX
JI0XOZ10B OIO/PKETa CTAaHOBHUTCS BCe OOJIee akTyalbHBIM B YCIOBUSX NaaeHus neH Ha HedTh. [IporpeccuBHOCTD
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HAJIOr0OO0JIOKEHHSI MOXKET CIIOCOOCTBOBATH 00JIee CIIPABEUIMBOMY PACIIPECIICHUIO IOXO/IOB U YKPEIUICHUIO
conuaiabHON cTabminbHOCTH [2], [3]. OqHAKO 3TOT MOJXOJ] TAKKE CBSI3aH C TAKUMH PUCKAMH, KaK pa3BUTHE
napajuieTIbHOW 3KOHOMUKH, 4TO TpeOyeT co3nanus 3 ()eKTUBHBIX MEXaHH3MOB KOHTPOJISI U TIOBBIIIIEHUS OFOJI-
KETHOHM MucHHIDIHHBL. CTpeMHUTEeIbHbIE H3MEHEHUSI BO BHEITHEH SKOHOMUYECKOH cpene Tpedyrot ot Kazax-
CTaHa HE TONHKO aJanTaliy TeKyIeH OOMKETHON MOJUTHKH, HO M Pa3padOTKH TOJTOCPOYHBIX CTPATETHH,
HaIPaBJICHHBIX Ha 00eCIIeUeHNE YCTOUYNBOTO YKOHOMUYECKOTO POCTa. B ATHX YCIIOBHSIX CTAHOBUTCS BAXKHOU
pOJIb TOCYApCTBA B CTUMYJIUPOBAHUH SKOHOMUYECKOM aKTHBHOCTH, IJI¢ HEOOXOTUMBIM ACTIEKTOM SIBIISICTCS
JTuBepcu(UKaIUs SJKOHOMUKH, ITOUCKA HOBBIX UCTOYHUKOB U MOJJICPXKKA HHHOBAIMH [4].

BaxHo Takke y4UTHIBaTh TOT (haKT, YTO MHOTHE SKOHOMHYECKHE KPU3UCHI UMEIOT OTIIOKEHHBIN 3 ekt n
MOTYT OKa3bIBaTh HETaTUBHOE BIHSIHHE B TEYCHUH JIONTHX JIET. B CBA3M ¢ ATHM Ba)KHO MEPEXOIUTH K JOITOC-
POYHBIM CTPATETHSIM Pa3BUTHS YKOHOMHKHU CTPAHHI [5].

Uszyuennocms npobnemvl. MHOTHE HMCCACIOBAHUS TMOCBSIICHBI BIMSHHIO TIOOATbHBIX 3KOHOMHUYECKHX
(bakTOPOB Ha KOHOMUKY CTpaHbI, KpaiiHe Ba)KHO JOMOJHHUTEIHHO MPOAHAIM3UPOBATh KOHKPETHBIA aCIEKT
BIUSHUSI 3THX (PAKTOPOB Ha OFOJKETHO-HAJIOTOBYIO TIOJIMTUKY CTPAaHbI. BOJIBIIMHCTBO COBPEMEHHBIX HCCIIC-
JIOBaHUH COCPEIOTOYCHBI Ha 00Tl YKOHOMUYECKOH CTa0MIIEHOCTH, MAKPOAIKOHOMUYECKUX TTOKA3aTesIX WIN
BIIUSTHUN OTHCIBHBIX (DAKTOPOB, TAKMX KakK IIeHAa Ha HE(PTh, CAHKITUH | T. 1. OZHAKO KOMIUICKCHBIA TTOIXOI,
KOTOPBIN TTO3BOJIIII OBl BCECTOPOHHE OIICHUTD BIIHMSTHUE BCEX KITFOUEBBIX TIIOOABHBIX (haKTOPOB Ha OIOMHKETHO-
HaJIOTOBYIO TIOJIUTHUKY, ITOKA HE TpencTapiicH. VccneaoBanus Mo dTOW TeMe MPUOOPETAIOT 0COOYI0 aKTyallb-
HOCTh B YCJIOBHSIX COBPEMEHHBIX TI00AIBLHBIX SKOHOMUYECKUX M3MECHEHUH U HECTAOUIBLHOCTH HA MEXK]IyHa-
POIHBIX peIHKaX. HOBM3HA TaHHOTO MICCIICIOBAHUS 3aKIIFOYACTCs B CHCTEMATU3allUY U aHAJIM3E BIUSHUS psia
KITFOUEBBIX TIIO0ATHHBIX (PaKTOPOB HA OIODKETHYIO MONMTHKY B KasaxcraHe, 4To MO3BOJSET OTYIHUTH IIEI0CT-
HYIO KapTUHY WX BO3ICUCTBUS M MPEIIOKUATE PEKOMEHIAIIIH 110 aJalTalluH OIOKETHOW CTpaTeTHH CTPAHBI.

Coomeemcmaeue npooremam cospemennol Hayku u npakmuxu. B CBSI3H ¢ BO3AEHCTBHEM TTI00aTbHBIX KO-
HOMMYECKUX M3MEHEHHUH, HAJIOTOBO-Or0pKeTHAst mojuTrKa Ka3axcraHa HaXOAUTCS MO CHIIbHBIM BIMSIHUEM
TEKYIIUX MPOOJIeM COBPEMEHHON HAayKU M MPAKTUKU. B yclIoBHsIX ro0anu3aiuu, KOrja SKOHOMHKA KaXJI0H
CTpaHbI Bce OOJIBIIIE HHTETPUPYETCS B MUPOBYIO CHCTEMY, BYKHO ITOHHMATh, KaK TII00abHbIE COOBITUS U U3-
MEHEHWsI BIMSAIOT Ha HAIMOHAIbHBIE OFO/DKETHI. JlaHHOE MCClieloBaHNE HE TOIBKO CIIOCOOCTBYET TeOpeTHIe-
CKOM pa3paboTKe JAaHHOW TEMBI, HO U aeT MPAKTUICCKHE PEKOMEHIAINH TI0 COBEPIIICHCTBOBAHHIO OIOKET-
HOTO IUTAHUPOBAHUS M YIPABJICHUS B YCIOBHUIX MECHSFOIIEHCS 1100aIbHONH 3KOHOMHKH.

Obvexmom ucciedosanust SBIseTCs OroKeTHas nonuTrka Pecrryonuku Kazaxcras.

Ilpeomemom uccnedoganusi IBISIOTCS MEXaHU3MbI U MHCTPYMEHTHI OrO/DKeTHOM nonutuku Ka3zaxcraHa B
YCIIOBUSIX BIMSIHUS TI00AEHBIX SKOHOMHYECKUX H3MEHECHUH.

3aoauu uccnedosanusi:

— TIPOAHAJTU3UPOBATH KIIIOYEBBIC ITOOATBHBIC SKOHOMUUYECKUE M3MEHEHUS, TaKue KaK KoJeOaHus IeH Ha
SHEPTOHOCHUTEIH, MEKTyHAPOIHBIC CAHKIIUN, U3MEHEHHUS B MUPOBOU TOPTOBJIE M TII0OATBHBIE KPU3UCHI;

— OLICHUTH BIIUSTHUE [TI00AJIbHBIX U3MEHEHHUI Ha JIOXOJIbI U PacXo/ibl Oro/pkera KazaxcraHa;

— paccMOTpeTh MEPHI 0 ajanTanuu OKETHO-HAIOTOBOHM monuTHKN KazaxcTaHa B ycIoBHsIX TiT00aih-
HBIX SKOHOMHUYECKHX U3MEHEHUH.

B nccnenoBanny mpeamnosaraeTcs, 9To rodanbHbIe SKOHOMUYICCKHE N3MEHEHHUS OKAa3bIBAIOT CYIICCTBCH-
HOE BIUSHUE Ha OIOMHKETHO-HAJIOTOBYIO MOJIUTUKY CTPaHBI, 9YTO TPeOyeT OT MPaBUTEIHCTBA CTPAHBI THOKO-
CTH U CBOEBPEMEHHOCTH MPHUHSITHS PEIICHUA, TTO3BOJISIOMNX MUHUMH3UPOBATh HETAaTUBHBIC TTOCIEICTBUS U
00eCIeUnTh YCTOMYMBOE YCTONYHMBOE PAa3BUTHE SKOHOMUKHU. Pe3yibTaThl UCCICNOBAHUS HUMEIOT NpaKmuie-
CKoe 3HayeHue, TIOCKOIbKY MOTYT OBITh UCIIOIB30BaHBI JIJIS JTYYIIEr0 NOHUMAHUSI BIUSHUS ITI00ATBHBIX KO-
HOMHYECKUX M3MEHEHWI Ha OIOPKETHO-HAJIOTOBOH IMOJIMTUKU. bojee Toro, moirydeHHbIe pe3yabTaThl MOTYT
crroco0cTBOBaTh dPPEKTUBHOMY (DHHAHCOBOMY IIAHUPOBAHUIO M YIIPABICHUIO B YCIOBHSIX MCHSIOIICHCS
SKOHOMUKH.

MarepuaJibl 1 METOIbI

B pamkax viccnenoBanus ObUTH UCTIONB30BaHbI PA3JIMYHBIE METOOIOTHYSCKUE TIOAXO0/IbI U AaHATUTHYECKUC
WHCTPYMEHTBI, a TaKKe COOp M aHAJIM3 CTATHCTUYECKUX JAHHBIX O JIOXOJaX M pacxoax roCyJapCTBEHHOIO
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oromkera Kazaxcrana 3a mocieqHue 1sTh JieT. JlaHHBIH METOJT TI03BOJISIET OLIEHHUTH BIUSHHUE TII00ALHBIX KO-
HOMHYECKUX (PaKTOPOB, TAKKMX KaK MaH/IEMHUsI KOPOHABHPYCA, KOJICOAHUS [ICH Ha SHEPTOHOCUTEIN U MEXKTyHa-
POIHBIE CAHKIINY, HA IMHAMUKY TI0Ka3aTesiel OIopKeTa U CTPYKTYPY IOX0I0B OromkeTa. JIomoIHNTEbHO ObLT
MIPOBE/ICH KOHTEHT-aHaJIN3 B (popMe 0030pa JUTeparyphl, OXBaTHIBAIOUINI CYIIECTBYIOIINE HCCIICIOBAHMUS,
AHAIMTUYECKHE OTYETHI M 3aKOHOAATEbHBIE TOKYMEHTHI, CBA3aHHBIE ¢ OFOMKeTHON onmuTukor Kazaxcrana B
YCIIOBHSIX T100aTBHBIX IKOHOMHYECKUX M3MeHeHUH. [lonck mpoBomuics B Takux 0a3ax MaHHBIX, Kak Scopus,
Google Scholar n ResearchGate, oxBarsiBatomux nocieanee necsaruiaetue. KiroueBbIMU KpUTEPUSIME TIOUCKA
OBLTH «OIO/KETHAS MTOJIUTHKAY, «III00AThHBIC YKOHOMUYESCKUE U3MEHEHHsI», «KazaxcTan» u «Hanorm». Meron
T03BOJIWII BBISIBUTH OCHOBHBIE TEHACHIIUU U TIPOOJIEMBI, CBSI3aHHBIE C BIIMSHUEM BHEIITHEAKOHOMHYECKUX (hak-
TOPOB Ha OIOKETHYIO MONUTHKY. Kpome Toro, OIomKeTHO-HAJIOTOBYI0 OMUTHKY Kazaxcrana cpaBHHUBaIM €
IPYTAMH CTpaHaMH, CTAJKUBAIOIIIMHCS C aHATOTHYHBIMU BHEITHEAKOHOMUYECKUMH TIpoOiemMamMu. J{aHHBIN
METOJI TIOMOT' BBISIBUTH IEPEOBOM OMBIT M MMOTCHIIUAIBHBIC YIYUIICHUS, KOTOPhIE MOXHO OBLIO ObI ITPHME-
Huth B Kazaxcrane 11 MOBBIICHNUS YCTOUYUBOCTH €T0 HAJIOTOBOM CHCTEMEI.

B xone uccieoBanus Takke ObLI MPUMEHEH KOMOMHUPOBAHHBIN CTATUCTUYCCKUE M MATEMATHYCCKUE Me-
TOJIBI 00Pa0OTKH JAHHBIX IS aHaN3a dPPEKTUBHOCTH OFOPKETHOMN TMONUTHKH, a TAK)KE BIUSHUS H3MCHEHUS
[IEH Ha DHEPTOHOCUTEIN Ha dKOHOMHUKY. MeTo/bl HalpaBiieHbl HA OIEHKY JMHAMUKU KITFOUYEBBIX ITOKa3aTe-
JIel, BBISBIICHUE TPEHIOB U B3aUMOCBsI3ei. [[11s1 OlleHKHM M3MEHEHHUsI KITFOUEeBbIX SIKOHOMUYECKHUX MTOKa3aTeei,
TaKUX KaK HAJOTOBBIC TIOCTYIUICHHUSI, OFO/PKETHBIN NEe(MUIIUT U MHJCKCHI JOOBIUM, IPUMEHSICTCS aHallu3 Bpe-
MEHHBIX PsIIOB. JJaHHBIN METOJ MO3BOJISIET BHISIBUTH JIOJITOCPOYHBIC TCHACHIINH, a TAKXKE BIUSHUE BHEITHUX
(hakTOpOB, TAKUX KaK M3MEHEHHUE IIEH Ha SHEProHOCUTeNu. JlJis onpesieneHus: MporpeCCUBHOCTH HAJIOTOBOM
CUCTEMBI UCTIONB3YETCsI TIOKa3aTelb JIOJIM HAIOTOBBIX TIOCTYIUIEHUH B 001X qoxonax Oromkera. Takxke mis
CPaBHEHMS TMHAMHUKH TIOKa3aTeIel Mo To/1aM MCIIONB3YIOTCS KOA(PPUIIHEHTHI TPUPOCTA.

JluteparypHblii 0630p. [TToOanpHBIE SKOHOMHYECKHE U3MEHEHHS OKa3bIBAIOT CHIIBHOE M JIOJITOCPOYHOE
BO3JICHICTBUE HA OIOKETHYIO MOJUTHKY BO MHOTHX CTpaHaX, 0COOEHHO B TEX, JKOHOMUKA KOTOPBIX 3aBUCHUT OT
SKCIIOPTa CHIPHEBBIX TOBApOB. KazaxcTaH, Kak PKOHOMUKA, 3aBUCAIIASL OT CHIPhEBBIX TOBAPOB, CTATKUBACTCA C
MHOTOYHCIICHHBIMH TPOOJIEMaMU, BBI3BAHHBIMH KOJICOAHUSIMU Ha MUPOBBIX PHIHKAX, TII00ATLHBIM KPU3UCOM,
VM3MEHEHHUSMH B MHPOBOM TOPTOBJIE M MEKIYHAPOJAHBIMH CAHKIMSIMH. /laHHBIE M3MEHEHHS TPEOYIOT OT Tpa-
BHTEJHCTBA IMOCTOSHHON aJlanTallii ¥ MePecMOTpa CBOMX OIOMKETHBIX CTPATEruid ISl OAIEPKaHUs DKOHO-
MHYECKOH CTaOMIBHOCTH, U YCTOMYMBOCTH. KpHU3MChl HETAaTUBHO CKa3aJ0Ch Ha JOXOAaxX OMOpKeTa CTPaHbl U
3aCTaBUJIO MPABUTEIILCTBO YBEJIMUUThL CBOM PACXO/Ibl Ha MOJICPKKY HaceaeHus 1 ousHeca [1], [2]. Ananmoruy-
HbIe BBIBOJIBI cienanbl M.M JKakynoBoii., A.b. XanereBoii u E.P. KOHW30BBIM. TIOAUEpKUBask HEOOXOIUMOCTh
rUOKOM M aIanTHPOBAHHON OFOPKETHOM ITOJIUTHKHU B OTBET HAa BHEITHUE YIKOHOMUYECKHUE TIOTPSICEHUS, TAKHe
kak mangemus COVID-19, nagenne 1ieH Ha HEPTh U MEXTYHAPOJHBIME CaHKIMSAMHU B OTHOIIeHHHn Poccun
[3]1, [4], [5]. I'K. bex6bocunosa, b.T. Tara6aii, A.O. J)Karunanoa 0TMEUaroT, YTO KPU3UCHI CHIDKAIOT CITPOC Ha
3KCIOPTHBIC ToBaphl KazaxcraHa, YTO OTPHUIIATEILHO CKAa3bIBACTCS HA HAJIOTOBBIX MOCTYIUICHUSIX U (JOPMHUPO-
BaHUU IOCYIapCTBEHHOTO Oro/pkeTa [6], [7]. B enom, aTo noguepkruBaeT HE0OXOAMMOCTh TMOKOM OFOJPKETHON
TIOJIUTUKY TS TIPEOJIOJICHHS BHEIIHUX YKOHOMUYECKUX TPYAHOCTEH U MOJIepKaHUs (PUHAHCOBOW CTaOWIIb-
HoctH. Uyrynos U., Mapkyc 1O. u n1p. paccmarpuBaroT 3T0T BOIpoc B Ooliee MIMPOKOM KOHTEKCTE, OTMeYas,
YTO MMOJJOOHBIE KPU3HUCHI TPEOYIOT IepecMOoTpa OIO/KETHBIX CTpaTeTnii He ToIbKO B KazaxcraHe, HO U B IpYTHX
pa3BUBAIOIIUXCS cTpaHax [§].

Cormmacno M.M. JKakynosa, A.b. Xanerosa, E.P. KOHncoB n3meHeHnus B MUpPOBOI TOProBiie, TaKHe Kak
CHIDKEHHUE CIPOCa Ha Ka3aXCTAHCKUI DKCIIOPT, OKa3bIBAKOT HETaTUBHOE BIIMSHUEC HAa HAJIOTOBO-OMOKETHBIC
MIOCTYIUICHUSI CTPaHbl, OCOOCHHO YUYWTHIBasl €€ 3aBHCHMOCThH OT JKCIOPTA TAKUX OCHOBHBIX TOBapOB, Kak
He(Th U Ta3, B 9TOH CBA3M HEOOXOAUMO MEPECMOTPETh OIOIKETHBIE TIPUOPUTETHI U UCKAaTh HOBBIE HCTOYHH-
KM JTOXOAOB IS TIOAAepKaHUs GUHAHCOBOW ycToHIMBOCTH [3], [4]. [loBBIIeHNE TIEH HAa CHIPHEBHIC TOBAPHI
MIPUBOJUT K YBEJIIMYCHUIO HAJIOTOBBIX IMOCTYIUICHHH, KaK 3T0 Obl10 B 2022 TO/y, HO CHMKEHUE 1IeH Ha He(Th
MOXET TIPUBECTHU K OromkeTHOMY neduunty. CormacHo M.M. XKakynosoii, A.b. Xanerosoii, /I.K. Opa3zbaesa
U JIp. BO3HUKACT HEOOXOAUMOCTh T'MOKOM OFOIPKETHOW MOJUTUKU U Pa3padOTKU alanTHPYEMbIX OFOIKETHBIX
CTpaTerui, KOTopbie OylyT MUHIUMH3UPOBATh HETATUBHBIE MOCIEACTBYS st SkoHoMukH [3], [9], [10].
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Bomnpocsl, cBsi3aHHBIE O BIUSHUM MEXKIYHAPOTHBIX CAHKIUHK M €€ POJH B OFOIKETHOW MOIUTHKH, pac-
cmarpuBanuch B uccnenopanusx A.T. Cenumesoit, E.P. FOuucosoii, A.M. XKakynosoii u A.b. Xanetosoii,
IJIe aBTOPBI OTMEYAIOT, YTO CAHKIIMH, BBEJICHHBIC B OTHOIICHHH KITFOUEBBIX TOPTOBBIX MAPTHEPOB, TAKUX KaK
Poccust, orpannuauBatot qoctyn KazaxcraHa K MEeXAyHApOIHBIM PhIHKaM W (PMHAHCHPOBAHUIO, CO3/1aBasi 10-
TTOJTHUTEIFHBIE TIPOOIEMBI JITsI SKOHOMUYECKON CTa0OMIIBHOCTH CTpaHbl. Bo3HNKaeT He0OXOIMMOCTh O TTIONCKE
HOBBIX PBIHKOB, JIUBEPCUPHUIIMNPOBATH IKOHOMUKY U pa3padoTaTh MEphl 3aIUTHI IPOTHB HETATUBHBIX MOCIE]-
CTBUI CaHKIMI B SJISAX MOJIepxkanus PUuHAHCOBO# crabmibHoCTH [1], [4], [3].

B pe3synbrare Bblle cka3aHHOTO BO3HUKAET BOIIPOC O aJalTalluy HaJIoroBoi cucteMbl Kasaxcrana k u3me-
HSIFOIIIUMCSI SKOHOMUYECKUM YCIOBUSM. B yCIOBHSX SKOHOMHUYECKOW HECTAOMIIBHOCTH MTPABUTEIHCTBO BHIHY-
JKJICHO TIepecMaTPUBATh HAJIOTOBBIE CTaBKH U OFO/KETHBIC PACXOJIbI ISl oOecTiedeHrs (PMHAHCOBOM yCTOHYH-
BOCTH H I IOKPBITHA Oro/keTHOTO AedunuTa, urto B Kazaxcrane HaOmogaercsa mocneaane roasl. CormacHoO
paboram A.P. [I)xanrapamiesa, A.K. Omapoga, /I.C. banTameB faHHBIH TEPEeCMOTP MOKET BKJIIOYATh YBEIUYE-
HUE HaJIOTOB Ha DKCIIOPTHBIE KOMITAHWHY B OTBET HA N3MEHEHUS B MUPOBOH TOProOBJIe U MPEJOTBpaIIeHUE HaJIO-
roBoit ontumuzanuu [10], [11]. B apyrux ucciieoBaHusIX TaKKe OTMEYAETCs O IPOrPECCUBHOM HAJIOT000JI0-
YKEHHH, KaK O BAYKHOM WHCTPYMEHTE, KOTOPBIH TaK)Ke MOXKET CIIOCOOCTBOBATh CHUKEHUIO PHCKOB, CBS3aHHBIX
C CHI)KEHHEM IIeH Ha YHEPTOHOCHUTEINN U B IIEJIOM C MOCIEICTBUAME TII00aThHOTO SKOHOMUYECKOTO KpU3nca
[12], [13], [14]. B nanHOM city4aii CHWKEHHE PUCKOB MOXKET MPOM30WTH 3a CUET MEXaHW3MOB PaBHOMEPHO-
TO repepacnpeneneHus 10XoA0B. bonee Toro, 1aHHBI MEXaHU3M HE TOJIBKO TIO3BOJISIET CHU3UTh PUCKH, OHO
TaKXe CIOCOOCTBYET CHIKCHHE COLMAIBHOTO HANpPSDKEHHUs, Yepe3 CHCTEMY COLHUAbHON CIpaBeIMBOCTH,
YTO CTaJO JOCTAaTOYHO aKTyaJbHBIM B HblHemHeM Kazaxcrane. IlporpeccuBHOE HaIOrOOONIONKEHUE MOXKET
obecrneunTh OoJiee CTAOMIBHBIN TTOTOK JOXOJO0B B OFOIPKET, YTO IMO3BOJIUT MPABUTENLCTBY Oonee ddexTns-
HO pearnpoBaTh Ha BbI30BBL. OTHAKO BBEACHHE MPOTPECCHBHON HAIOTOBOH INKAJBI COMPSHKEHO C PHCKAMH,
TaKUMHU KaK pa3BUTHE TEHEBOW YKOHOMHKH, 0COOCHHO B YCIOBUSAX 3KOHOMHUYECKOM HeomnpeeaeHHocTH [15].
3TO MogUepKUBaET HEOOXOAUMOCTD pa3padOTKU dPPEKTUBHBIX MEXaHU3MOB KOHTPOJIS M TIOBBILICHHUST HAJIO-
roBoi KynbsTypsl. [IporpeccuBHoe Hanoroobnoxkenue TpeOyeT TIATeIbHON MPOopabOoTKH 11l MHHUMH3ALUU
HEeTraTUBHBIX 3(PGEKTOB U 00eCreueHHs yCTOWYNBOrO pa3BUTHsI SKOHOMHUKH. O030p 00wIeH auTepaTypsl Ho-
Ka3bIBaeT HEOOXOAMMOCTh YIIIYOJICHUS MCCIIETOBAHHHA IO BOTPOCY O BIMSHUU TTI0OATBHBIX 3KOHOMHUYECKHX
VM3MEHEHHNH Ha OIOKETHYIO MOJUTHKY CTPAHBI.

OCHOBHBIE ITOJIOKEHUS

BBuay rno6anbHBIX 9KOHOMUYECKUX H3MEHEHHH, TAKMX KaK CHHYKEHHUE CIIPOCca Ha SKCIIOPTHYIO IPOAYKLIUIO
Y HECTaOWUIIBLHOCTh IIEH Ha YHEPTOHOCHUTENH, HEOOXOAUMO TePECMOTPETh (PUCKATBHYIO MOIUTHKY, BKIIOUAs
HAJIOTOBBIE CTaBKU U CTPYKTYPY OIOIKETHBIX PacXoJ[OB, B IENISIX 00ECIIEUeHUs AONTOCPOYHON (PMHAHCOBOU
crabunpbHOCTH. OHUM W3 KITFOYEBBIX MHCTPYMEHTOB B 3TOM KOHTEKCTE SBIISIETCSI MPOTPECCHBHOE HAJIOTO-
00JI0KEeHHUE, KOTOPOE CIOCOOCTBYET TIepepaclpe/ieNICHHIO JJOXOI0B, OONbIICH COIMATBLHON CITPaBEIIMBOCTH
U yCTOWYMBOMY YKOHOMHYECKOMY Pa3BUTHIO. B yCIOBUIX SKOHOMHUYECKOH HECTAOMIBHOCTH MPOTIPECCUBHAS
IKaJia HaJIoTOB criocoOHa 00ecTeunTh CTA0OMIBHBIN IPUTOK JOXOA0B B OIO/KET, UTO MO3BOJIMT IIPABUTEIILCTBY
3¢ (eKTUBHO pearnpoBaTh Ha BOZHHUKArOIIKE MpooaemMbl. OTHAKO BBEIEHUE TIPOTPECCHBHOTO HAIOTOOOIOKE-
HUS CBSI3aHO C TAKUMH PUCKaMH, KaK Pa3BUTHE MapauIeIbHONH SKOHOMUKH, 4TO TpedyeT co3nanus d3hdexTns-
HBIX MEXaHU3MOB KOHTPOJIS ¥ TIOBBIIIEHHS] HAJIOTOBOH KyNBTYphI. B yCI0BHAX MT00aTBHOTO 3KOHOMHYECKOTO
KpHU3Hca 1 U3MEHEHUH Ha MUPOBBIX PBIHKAX aKTyaJIbHOCTh HCCIIE0BAaHUH 110 BOIIPOCAM HAJIOTOBOW MOJIUTUKU
CTaHOBHTCSl 0COOCHHO aKTyaJbHOM, NOAYEPKUBAIOIIEH HEOOXOMUMOCTh pa3padOTKH aJanTallMOHHbIX CTpare-
ruii 1uis obecnedenns: GUHAHCOBO )KU3HECTIOCOOHOCTH CTpaHbl. B nccnenoBaHuy moquepKUBaeTCsi BaXKHOCTh
THOKOCTH HAJIOTOBOI CUCTEMBI, HEOOXOIMMOCTD Y4eTa BHEITHEOKOHOMUYECKHX (PAKTOPOB B mporiecce PopMHu-
POBaHUS HOBOTO HAJIOTOBOTO KOJIEKCA M B I[EJIOM HAJOTOBO-OFO/KETHOM TTOTUTHKH.

PE3YJIBTATBI U OBCYXJIEHUE
B pamkax uccnenoBanust ObutH B3sThI naHHbIE ¢ 2019 1o 2024 rox i U3ydYeHHs BIMSHHS T100aIbHBIX
acrekToB Ha OromkeTHYI0 cucteMy Kazaxcrana. C 2019 no 2024 rox Kazaxcran CTONKHYICS € PsIIOM I100aiTb-
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HBIX 9KOHOMUYECKHX TIOTPSICCHUH, BKIIFOYAs MaHAEMHUIO KOPOHABUPYCa, KOJIeOaHus [IEH Ha YHEPTOHOCHTEH,
CHIDKCHHE MUPOBOTO CIIPOCa Ha SKCIIOPTHBIE TOBAPHI M CAaHKIMK NPOTUB Poccuu. DTu GakTopsl OKazaiu 3Ha-
YHUTEIbHOE BIMSHUE Ha OIODKETHYIO MOJUTHKY U MaKpO3IKOHOMHUYECKHE MoKa3arenu B Kasaxcrane [16].

JHoxonst rocynapcTBeHHOT0 OtomkeTa Kazaxcrana cymectBeHHO koneodnrorest B 2019-2024 romax (cM. pu-
cyHok 1). B 2019 roxy BeIpyuka cocraBmia 12895,2 mupa TeHTe, 9TO COOTBETCTBYET CTAOMILHON SKOHOMHU-
YEeCKOW CHUTyallud U yMepeHHOMY pocTy. OnHako, 3HaunTeNIbHbIe n3MeHeHus Hadanuchk B 2020 roxy. [Tocnen-
ctBus napgemun COVID-19 npuBenu kK pe3KoMy CHHUKCHHIO TT00aTbHON SKOHOMUYECKON aKTUBHOCTH, YTO
OTPHLATENBHO CKA3aJI0Ch Ha HAJIOTOBO-OI0KEeTHBIX ocTyIuieHusx Kazaxcrana. B 2020 rony noxoabl He3Ha-
YHUTENBHO BbIpocau 10 13457,8 mapa TeHre, HO 3TOT pocT ObUT CKOpee HOMHUHAJIBHBIM U HE OTPakaeT pealib-
HOTO YITy4YIlIeHHs] SKoHOMHYecKkoi cutyanuu. B 2021 rony, Ha ¢oHE 4aCTUYHOTO BOCCTAHOBJICHUS MHUPOBOU
9KOHOMHKH, JIOXO/IBI TOCYTapCTBEHHOTO OIO/HKeTa BHIPOCTH 4yTh Oojiee yeMm Ha 16 mupn tenre. Ilokazarens
0OYCIIOBJICH TIIaBHBIM 00pa3oM CTa0HIM3aIeii BHYyTPEHHETO MOTPEOJICHHS U TOCTETICHHBIM BOCCTAHOBJICHU-
eM skcropra. HecMoTpst Ha 3T0, CYIIECTBEHHBIN pOCT A0X0M0B, JocTUrHYB 20399,0 Mipa Tenre B 2022 roxny,
ObUI BBI3BaH BO3JCHCTBHEM BBICOKMX LIEH Ha DHEPrOHOCUTEIH M YACTUYHBIM BOCCTAHOBICHHEM MHPOBOIO
cnpoca. B 2023 roxy n1oxom JOCTUT MaKCUMyMa M cocTaBui 25164,7 MiIpa TeHTe, 4TO OOBSCHAETCS KPaTKOC-
POYHBIM TOBBINIEHUEM 11eH Ha He(Th U APYTUE SKCIOPTHBIE ToBaphl. OnHako B 2024 rogy mpoH30IIIIO Pe3Koe
CHIKEHHE 10X00B 10 10746,8 Mip/ TeHTe, 9TO OTpakaeT YXyAIICHHE BHEITHEIKOHOMUYIECKOTO TTOJIOKCHIIS
U MOCJIEJICTBUS CaHKIMM TpoTUB Poccuu.

AHanmu3 JaHHBIX MPOMBIIUICHHOTO mpou3BoacTBa PecnyOnuku Kaszaxcran 3a mepuog 2019-2024 romos
MO3BOJISICT JIOMIOJHUTH KaPTHHY KOJNEOaHWH roCylapCTBEHHOTO OOIKeTa, MOATBEPKAas CHIbHOE BIIHMSHUE
BHEITHEOKOHOMHUYECKHUX (PaKTOPOB Ha KIIFOUEBBbIe cekropa 3koHOMUKU. B 2020 romy, Ha ¢oHE TI0OaIEHOTO
9KOHOMHYECKOTO CIIajia, WHJEKC MPOMBIIUIEHHOTO MPOU3BOJICTBA CHU3MICS 10 99,5%, 4TO coBmamaeT ¢ 3a-
MEJICHUEM TEMITOB POCTa OFOKETHBIX JIOXOI0B. DTO CHIIKECHHE 0COOCHHO MPOSIBIIIOCH B TOPHOI00BIBAIOIIICH
npoMbIuieHHOCTH (96,3%), Brimtouast 1o0bray HedTn 1 ra3a (95,0%), KOTOpbIE SIBISIOTCS OCHOBHBIMHU HCTOY-
HUKaMHM 3KCIIOPTHBIX MOCTYIIEHUH cTpanbl. BoccranoBnenune npoMeinuieHHOCTH B 2021 roay (103,6%) moxn-
JepKajio pocT JOXOA0B OIO/KeTa, 4To OOBsICHAETCS cTabmin3anueid 100bYu HePTH U METAIIIMYECKUX Py,
00eCneunBaIONINX 3HAYUTEIBHYIO YaCTh IKCIIOPTHOH BRIpYUKH. CyIiecTBeHHBIH pocT nHaekca B 2023 roxy 1o
104,4%, B gacTHOCTH, 3a cU€T M0OBIYH chipoii HedTH (106,8%) u meTammueckux pyx (108,3%), koppenupyet
C PEKOPAHBIMU TOXOJaMH OIOKETa, TOCTUTIIUMU 25164,7 Map TeHre 6aroaapst BRBICOKHM IICHAM Ha YHEPro-
Hocutenu. OgHako B 2024 romy, HECMOTPSI Ha COXpaHEHHE MOJIOKUTENIBHBIX TEMIIOB POCTa MPOMBILILIEHHOTO
nipousBojicTBa (104,2%), HaONrOHaeTCs CHIKEHHUE OFOKETHBIX 10X00B g0 10746,8 miupn TeHre. DTOT Auc-
0aslaHC MOJKHO OOBSICHUTH OCJTa0JIEHUEeM BHEITHETO CIpOca Ha Ka3aXCTAHCKHUN IKCTIOPT U CAHKIIHSIMH MTPOTHB
Poccun, koTophIe BIUSIOT Ha IOTUCTHKY W HEMOYKH MTOCTABOK. TakuM 00pa3oM, JMHAMUKA TPOMBIITLUIEHHOTO
MIPOM3BOJICTBA TIOMYEPKHUBACT YA3BUMOCTh 3KOHOMHUKM KazaxcraHa mepen BHEIIHWMH IIOKaMH, YTO TpedyeT
JTBepCH(UKAIH YKCITIOPTHOTO OPTQEIIS M YKPETUIEHHUSI HECBIPhEBBIX CEKTOPOB.

JlaHHBIC B CTpaHe B LIEJIOM MTOKa3bIBAIOT, YTO MOCTYIUICHHUS M3 FOCYJApCTBEHHOTO OIO/DKETa MOKa3bIBAIOT
CXOXKYIO JTHHAMHKY, OJHAKO TYT paccMaTpHUBacTcs OIOMKET 3a MCKII0YeHHueM TpaHcdepToB. B urore B 2019
romy o0beM JIOXOIOB cOCTaBHI 9688,5 MIIpI TeHTe, KOTOPBINA B TIOCIENYIONINNA TO/I TIOKa3all yMEHbIICHHEe Ha
16 MiTH, OJTHAKO YMEHBIIIEHHE HE CTOJIKO KaTacTpoduyHa, HO TeM He MeHee (akT CHIKeHus nMeercs. Ya-
CTHYHOE BOCCTAHOBIIEHHE HAOMIOMaeTCs y)Ke MOCIeAYIONue Toabl, Tae nokasarenu B 2021 romy BEIpoCIn Ha
1,659 mupa TeHre, KOTOpbIe IPOIOJIKIIN CBOI POCT, a UMeHHO B 2022 roxy coctaBui 15668,1 mupy Tenre, a
B 2023 romy cocraBuiu 20917,2 mapza Tenre. OCHOBHBIM (DaKTOPOM BOCCTaHOBIICHHSI CTAJI0 OTKPBITHE TPAHHUI]
Mocyie MaHJeMUHt, COOTBETCTBEHHO IOLIEN POCT LIeH Ha SHEPrOHOCUTENN U 0oJiee TOro, CTpaHa Hadajia Mpo-
[IeCC YCHIICHUS OIOKETHOW AMCUMUIUIMHBI U HadaJcs MpOIecC IepecMoTpa AeHCTBYOIIEH HAJOTOBOM TOJIH-
tuku. OgHako B 2024 romy T0Xoasl BHOBE yraiu 10 8237,3 MIIpA TEHTE, YTO CBUACTEIBLCTBYET 00 yXYAIICHUN
HAaJIOTOBOM 0a3bl U 3aMeJICHUN YKOHOMUYECKOW aKTHBHOCTH. Pacxosl rocymapcTBeHHOro Oromkera Kazaxc-
TaHa Ha MPOTSLKEHUU BCETO PACCMAaTPUBAEMOTO MEpHoJIa MOCTOsIHHO pociu. B 2019 romy pacxosl cocTaBUIN
14180,5 muipxt TeHTe, 4TO COOTBETCTBYET CTA0OMIIBHOM MakpO3KOHOMU4Yeckor cutyanuu. OnHako B 2020 romy
pacxoasl Beipocnu a0 15057.9 mupn TeHre u3z-3a HEOOXOAUMOCTH (HMHAHCHUPOBAHUS AHTUKPH3HCHBIX HPO-
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TpaMM I10 TOJICPIKKE IKOHOMUKH B ycIoBUsAxX nmanaemun. B 2021 roay pacxoasl MpoaoHKaId PacTH, JOCTHUT-
HyB 18,569 muipx TeHre, uTO 00BICHSIIETCS MEpaMU COIMAILHON U Ou3Hec-moiepkku. B 2022 romy pacxoss
coctaBmiu 22,568.2 MIIpA TEHTE, YTO CBA3aHO C HEOOXOAMMOCTHIO (PMHAHCUPOBAHUS BO3POCIINX COIHATBHBIX
00513aTEeNBCTB U MOACPKAHNUI MAaKPOOIKOHOMHYECKON cTabminbHOCTH. B 2023 Tomy pacxoibl TOCTHIIIN CBOETO
mika B 27975,8 Mipa TeHTe, 94TO CBS3aHO ¢ OCYIIECTBICHUEM aHTUKPU3UCHBIX MTPOTPaMM M YBEITUICHHEM TO-
CYIapCTBEHHBIX PACXO0B Ha MH(MPACTPYKTypHBIC MPOeKThl. B 2024 roxy pacxoabl cokparuiauch g0 11.006,4
MJIpJ] TEHTE, YTO OTPaXKaeT MEPhI 0 YKECTOUCHUIO OFOJUKETHOW MOJUTHKH M HEOOXOAMMOCTh COKpAIICHUS
OromKeTHOTO NeuIHTa.

MocTynnexus B rocbloarxet 27,975.8
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Pucynok 1 — Iloka3zaterneli rocynapcTBeHHOTO OfomkeTa Kazaxcrana 3a 2019 — 2024 rr.
[Ipumeuanue — nannsle 3a 2024 rox ykaszaHsl 3a MOJAT0/1a, PUCYHOK COCTABJIEH HAa OCHOBE JTAaHHBIX
MWuHHCTEPCTBO HAIMOHANBHON 3KOHOMUKH Pecnyonuku Kasaxcran

Bromxernbiii nedunut PecnyOnuku Kazaxcran B TeueHHE paccMaTpHBaeMOro Iepuoja ObLI Bee Oolee
BeicOkuM. B 2019 romy aedunur cocraBun 1285,3 Mipj TeHre, 4TO COOTBETCTBYET YMEPCHHOMY YPOBHIO
rocynapctBenHoro gonra. B 2020 rogy neduuut cocraBun 1,6 mapa.4 Tenre usz-3a He0OXOIUMOCTH (PUHAH-
CHPOBaHMs aHTHUKPU3UCHBIX Mep B ycloBUAX naHaemuu. B 2021 roxy neguuuT cymecTBEHHO YBEIHUMIICS
10 2534,8 MIIp TEHTe, 9TO CBUACTEIHLCTBYET 00 YBEIMUCHUH TOCYIaPCTBEHHBIX pacXoIoB Ha (hoHE HemocTa-
TOYHOTO pocTa MoxoaoB. B 2022 roxy medurut cokpatwmics 10 2169,1 miupa TeHre, UTO CBSI3aHO C YaCTHY-
HBIM BOCCTAaHOBJICHUEM HAJIOTOBO-OIO/PKETHBIX MOCTYIUICHUH U MEpaMHy MO ONTUMH3ALUH pacxooB. OnHako
B 2023 roxy neuuuT BHOBB BhIpoc 10 2811,1 Miipa TeHre, 4To CBs3aHO ¢ pean3anuell KpyImHOMAaCIITaOHbIX
AQHTUKPHU3HCHBIX IPOrPaMM U yBEIMUCHUEM IOCYJapCTBEHHOT0 3auMcTBoBanus. B 2024 rony neduuut cokpa-
THIICa 10 2,596,0 MiIpa TeHTre, YTO CBHIETENBCTBYET 00 YKECTOUEHHH OOKeTHO-(DMHAHCOBOM MOTUTHKY 1
Mep II0 COKPAILIEHUIO TOCYAaPCTBEHHbBIX PACXOMIOB.

TocymapcTtBennsrii qoir Kazaxcrana 3HauuTeIbHO BRIpOC B iepuon ¢ 2019 mo 2024 rox. B 2019 roxy rocy-
JapCTBEHHBIN 1onT coctaBui 16486,8 Mipa TeHre, YTOo SIBISICTCS YMEPEHHBIM YPOBHEM JIOJTOBOTO OpEMEHH.
Opnnako B 2020 rogy 3a/10/1keHHOCTD BbIpocia 10 17204,3 Mips TeHre u3-3a Heo0X0IMMOCTH (PMHAHCHPOBA-
HUs OrOIKeTHOTO NeduiuTa B yclnoBusax nanaemun. B 2021 roay rocyqapcTBeHHBIH JOJT TIPOIOIHKAN PacTh
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10 21975,6 mipa TeHre, 4TO OTpaXkaeT YBEJIMYCHHE IOCYJIapCTBEHHOTO 3aMMCTBOBaHMs Ha (DOHE pacTylie-
ro OropkeTHoro Aeduumra. [ocynapcTBeHHbI qoir coctaBmwi 25,317,7 mapa teure B 2022 roxay, a B 2023
roxy BeIpoc 710 27,165,7 MApA TEHTe, YTO CBSI3aHO C HEOOXOAUMOCTHIO (PMHAHCHUPOBAHHSI KPYTHOMACIITAOHBIX
AHTUKPU3UCHBIX WHUIMATUB U COXPAHEHHsS] MaKpOIKOHOMHUYECKO# cradmibHOCTH. B 2024 romy rocymapct-
BEHHBIN JTONT CJIeTKa BRIpOC 110 27260,3 Mip TEHTE, 9TO CBUACTEIILCTBYET O COXPAHCHUH BBICOKOTO YPOBHS
(bMHAHCOBBIX 0053aTENBCTB CTPAHBI.

IocaencTBust NI00aJBLHBIX IKOHOMUYECKUX KPU3HCOB

Ilennt Ha He(DTH OKA3BIBAIOT KJIFOYEBOE BIIMSHUE HA (POPMHUPOBAHNUE HAJIOTOBBIX TIOCTYILICHUH B PeCITyOn-
KaHCKui OropkeT KazaxcraHa, 4To CBSI3aHO C BBICOKOM 3aBHCHMOCTBIO 9KOHOMHUKH CTPaHbI OT SKCIIOpTa Hed-
tu. 3a nepuoz 2019-2024 ronoB HaOmMrOAaeTCA CTAOMIBHAS MTOMOKUTEIFHAS KOPPEISAIHS MEXTy MUPOBBIMU
IIeHaMH Ha He()Th W TMHAMHUKON HAJIOTOBBIX M0X0m0B. Koaddunuent xoppemsaiuu (0,76) CBUACTETHECTBYET O
CHJILHOU 3aBHCHMOCTH OFOJKETa OT IIEH Ha YHEPTOPECYPCHI, & POCT He(PTSHBIX [IEH HEU3MEHHO COITPOBOXK/IA-
eTCsl yBeJIMUEHNEM HaJIOTOBBIX MTOCTYIUIEHUH, 4TO MOATBEPKIAETCSI CTATUCTUUECKUMU TaHHBIMU (PuCyHOK 2).

Koppensauuvsa Mexxany ueHonm Ha HedTb U HAaJIOroBbIMU MOCTYMJIEHUAMU

10

HasoroBble NoCTynneH!s (TpH TeHre)
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Pucynoxk 2 — PerpeccroHHbIH rpaduK 3aBUCUMOCTH HAJIOTOBBIX MTOCTYIUICHUH

ot 1ieHs! Ha He(pTh (2019-2024 ToB1)
[Ipumevanue — coCTaBIeHO aBTOpaMU Ha OCHOBE UCTOUHMKA [17]

B 2023 roxy cpeaneromosas iieHa Ha HeTh coctaBuina $82 3a Gappeisb, uTo 00SCIEUNIO MAKCUMATTEHBIE
HAJIOTOBBIC TIOCTYIUICHHS B pa3Mepe 12,91 TpiH TeHre. DTH CpeicTBa MO3BOJIMIH IPABUTENBCTBY (DMHAHCHPO-
BaTh KPYITHBbIC HH(PPACTPYKTYPHBIE TIPOSKTHI, MOJIEPHU3UPOBATh YHEPTETUIECKII CEKTOP U TPOBOUTH MHJICK-
CaIMIo ColMaIbHBIX pacxonoB. Hamporus, B 2020 roay, korma nieHa ynana g0 $41,7 3a 6appeib n3-3a nasje-
muu COVID-19, HanoroBble MOCTYIUIEHUS COKpaTUinch Ha 18,4% 1o cpaBuenuto ¢ 2019 rogom u cocTaBmin
5,57 Tpnu tenre. CuTyanusi MOJUEPKHYNIA YI3BUMOCTh OIOMKETHOM CHUCTEMBl K BHEIIHUM YKOHOMHUYECKUM
mokaM. PocT 1ieH Ha HepTh He TONBKO YBEIIMYMBACT IMOCTYIUICHHUS B OIOKET, HO M BIMSICT HA MaKPOIKOHO-
MUYecKue rnokasarenu. Hanpumep, marpuina koppemnsiiuu (PrucyHok 3) oka3biBaeT yMEPEHHYIO TIOJIOKUATENb-
HYyIO CBSI3b MeXay IeHamu Ha HepTh u poctom BBII (0,52), 9T0 cBHIETENHCTBYET O KOCBEHHOM BIIHMSIHUU
He(TAHBIX JTOXOAOB HA YKOHOMUYECKYIO aKTHBHOCTH, 0COOEHHO B 3KCIIOPTHO-OPUEHTHPOBAHHON SKOHOMHKE.
OnHako BBICOKHE IIEHBI Ha He()Th MOTYT YCHIMBATH HH(IIAINIO, YTO OKAa3bIBACT HETaTHBHOE BO3/ICHCTBHE HA
skoHOMuYecKui poct. B 2023 rogy undusnus qocrurina 14,5%, 4To NpUBENIo K JOMOJHUTEIBLHBIM PacxoiaM
Ha WHJICKCAIIUIO COIMAIBHBIX BBIILUIAT, ICHCHIA U 3aPa0OTHBIX ILIAT.

Jliia xoMTIeHcanuy aJIeHUs IOXO/IOB B KPU3HCHBIE Tepuobl KazaxcTaH akTHBHO MCTIONIB3YET TPaHC(EPTHI
n3 HammonanwsHoro donma. Hampumep, B 2020 romy o0beM TpaHC(hHEpTOB TOCTUT PEKOPAHBIX 4,8 TPIH TEHTE,
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YTO TIO3BOJIMJIO MTOJAEPKUBATH COLTUAIbHBIE 1 HMHBECTUIIMOHHBIE PACXO/IbI B YCIOBHIX COKPAIEHNS SKCIIOPT-
HBIX 10X0710B. B 2021 romy TpancdepTs! cocTaBuiu 4,5 TPIH TEHTE, YTO A0 BO3ZMOXXHOCTh YaCTHYHO BOC-
CTaHOBUTH (PMHAHCOBYIO YCTOMYMBOCTH OIOKETA W COXPAHHUTH TEMITHI IKOHOMHUYECKOTO pocTa. UpesmepHas
3aBHCHMOCTH OT cpeacTB HarmoHnansHOTO POHAA CO3MAET PUCKHU LIS JOITOCPOYHON (PMHAHCOBOW CTaOWIIb-
Hoctu. B 2024 roxy miaHupyercsi COKpaTUTh TpaHc(epThl 10 2 TPIH TEHTe, YTO OTPa)KaeT YCHIIUs MpaBHU-
TEJILCTBA TI0 YKPEIJICHUIO (PMHAHCOBOW HE3aBHCUMOCTH OrO/KeTa. BMecTe ¢ TeM KChepThbl MoAuYepKUBAIOT
HEOOXOMMOCTb MOBBIIICHUS () (HEKTUBHOCTH UCTIONIB30BaHuUs 3TUX cpenacTB. Hampumep, B 2023 roxy Hanu-
OHAJIBHBIN OaHK Mpoa akTHBEI (JOHAA HA CYyMMY 1,5 MIIp/T TOJUTapoB sl MOKyIky akinnid «KazMywHaiil azay,
YTO BBI3BAJIO KPUTHUKY M3-32 HEJOCTATOYHOW TIPO3PAYHOCTH TAKUX OTIEPAIIHN.

Bonee Toro, MupoBble 1IeHBI Ha He(DTh OKa3bIBalOT KOMIUIEKCHOE BIUSHUE Ha MAKPOIKOHOMHUYECKHE TIOKA-
3arenu Kazaxcrana, Bkirodas poct BBII, ypoBenb nnduisiuu, 00bEMbI HAIOTOBBIX TTOCTYIUICHHI U COCTOSIHUE
HallMOHATHHOU BaOTHI. JKoHOMHUKA Kazaxcrana, Oymydn 3KCIIOPTHO-OPUEHTHUPOBAHHON U CHUIIBHO 3aBUCS-
1iell OT CBIPHEBOTO CEKTOPA, YyTKO pearupyeT Ha M3MEHEHHUs] HA MEPOBOM HE(TSHOM phIHKE. AHAIN3 JTaHHBIX
3a mepuon 2019—2024 romoB MoKa3pIBaeT HANMYNE 3HAYUTEIHHBIX KOPPEISIIA MKy IIeHaMHu Ha He(Th U
JIPYTUMHU SKOHOMUYECKHMH napaMerpamu (PucyHok 3), e B3auMOCBSI3U TOTYEPKUBAIOT KPUTHUECKYIO POITh
HE(PTSIHOrO CeKTopa B (OPMUPOBAHUM MAKPOIKOHOMHUYECKOH YCTOMUMBOCTH cTpanbl. LleHsl Ha HedTh OKa-
3bIBAIOT 3HAYUTEIHHOE BIMSHUE HA TEMITBI SKOHOMHUYECKOTO POCTA, BEJIb COITIACHO MATPHIIE KOPPETSALIH, KO-
3¢ GUIMCHT KOPPEIAIIUU MSKTy IeHaMu Ha HeTh U poctom BBII cocrasisier 0,87, 4TO CBUICTEILCTBYET O
CHJILHOU TTOJIOXKHUTEIILHON B3aUMOCBSI3U. B meprospl pocta 1ieH Ha He(DTh YBEIMIUBAIOTCS JJOXOIBI OIO/KETa,
YTO TI03BOJISIET (PWHAHCHPOBATH MHBECTHIIMU B MHPPACTPYKTYPY U ApyTHE CEKTOpa SKOHOMHUKH. Hampumep, B
2021 rony, korna neHa Ha He(Th noaHsutack 10 $70,7 3a 6appens, poct BBIT coctasui 3,4%, 4To 3HAUUTEITHHO
KOHTPAcTHPYeT ¢ cokpamieHneM Ha 2,6% B 2020 roxy. Hanubii 3gdekt 00yclioBiIeH SKCIOPTHO-OPHEHTHPO-
BaHHOH CTPYKTYPOH SKOHOMHKH, Il He(PTSIHON CEKTOP BBICTYNAET OCHOBHBIM JIpaliBEpOM SKOHOMHUYECKOH aK-
TUBHOCTH. PocT 11eH Ha HeTh OKa3bIBaCT yMEPEHHOE BIMSHUE HA YPOBEHb HHQISIIUH, YTO ITOJTBEPIKIACTCS
koppersiueit 0,63. YBenmueHnnue T0Xo0B OT HE()TH MPUBOAUT K POCTY OFOMKETHBIX PACXOA0B, BKIFOUYAS WH-
JIEKCAITHIO COIMAJIBHBIX BBIIJIAT M 3aPa0OTHBIX IUIAT, YTO CO3/aET JOTOHUTENbHOE HH(IISIIMOHHOE AaBIICHHE.
Hanpumep, B 2023 rogy undmsauusa noctumia 14,5%, 4to crajgo ciaeacTBUEM POCTa LIEH Ha YHEPrOHOCHUTENN
W YBEJIMYCHUS COLMAIIBHBIX 00513aTeNIbCTB rocyaapcTBa. Boicokas HHAIALUS TakKe cKa3ajach Ha CTOUMOCTH
HAMITIOPTA, YTO YCYTYOHUIIO JIaBICHNE Ha MTOKYIATeNIFHYIO CIIOCOOHOCTh HACEIIEHUS M MTOTPEOUTEIBCKHUH CITPOC.

MaTpuua KOppensumnu SKOHOMUYECKNX nokasaTenen
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Pucynox 3 — Marpuiia koppensinnu SKOHOMUYdecknx nokazareneit Kazaxcrana (2019—-2024 romprn)

[Ipumevanue — coCTaBIeHO aBTOpaMU Ha OCHOBE UCTOUHMKA [ 18]
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Mesxny undusiiueit u pocrom BBIT Habmonaercs cinabas mosoxkutenbHas koppessiust (0,25), urto oTpa-
KaeT CIOKHYIO MPHPOAY ATOM B3aMMOCBSI3U. B yMepeHHBIX mpenenax HHQIALUS MOXKET COMPOBOXKIATHCS
POCTOM SKOHOMHMKH 32 CUET YBEIMUEHHSI TOCYAAPCTBEHHBIX PACXOJ0B U CTUMYIUPOBAHHUS YKOHOMUYECKOH aK-
tuBHOCTH. OTHaKO upe3mepHas nHusms, kak B 2023 roxy, orpannunBaeT poct BBII n3-3a cHmkeHus mo-
KynareiabHOH CIIOCOOHOCTH U YIOPOXKAHMS 3aTPaT Ha MPOU3BOJICTBO. PUCYHOK 3 Tax)ke TTOKa3bIBAET BHICOKYIO
KOPPEJISILUI0 MEKIY HaJOTOBBIMU TOCTyIUIeHUsIMA W UHsinueit (0,93), 4To CBHIETENHCTBYET O TOM, YTO
yBEIMUEHHE JI0X0/I0B OIOIKeTa B TIEPHOJIBI pOCTa IIEH Ha HEPTh COMPOBOXKAACTCS HHPISIIMOHHBIMUA PUCKAMHU.
B Takux ycioBusX IpaBUTEIBCTBO BBIHYKACHO YBEIHMYUBATH COLIMATBHBIC PACXObI, YTO AOMOIHUTEILHO Ha-
rpy’kaeT OIOJDKET M CTUMYITHPYET pocT 1eH. CHUKeHre 1ieH Ha He(pTh, HAapoTUB, ocnadiseT HHQISIIMOHHOE
TaBIICHUE, HO TIPUBOAUT K cokpaimeHuto BBII u HaloroBeIX MOCTYIIeHHHA, YTO TPeOyeT ITOTONTHUTENBHBIX
Mep 10 MOAAEPKAHNI0 MAaKPOIKOHOMHYECKOW YCTOWYMBOCTH, BKJIIOUAs NCIIOIR30BaHNE TpaHchepToB n3 Ha-
UOHAIBHOTO QoH/a. JlaHHbIe MaTPHIIBI TOATBEPIKAAIOT, YTO MUPOBBIC TICHBI HA HE(TH SIBISIOTCS KIFOUEBBIM
(hakTopoM, omnpeneNIIouMM THHAMUAKY MakpOIKOHOMUYECKHX TokasaTeneil Kazaxcrana. Beicokas xoppens-
LU ¢ HAJIOTOBBIMU MOCTYIUICHUAMH, poctoM BBII n undmsiuneii moquépkuBaeT ysi3BUMOCTb SKOHOMHUKH K
BHEITHUM IIOKaM. {7151 oOecriedeHnss MaKpOIKOHOMUYECKON CTaOMIIBHOCTH TpeOyeTcs aabHeHas TMBepCH-
(bmKarust SKOHOMHKH, YKPETUICHHE HAJIOTOBOW 0a3bl M pa3paboTKa MEXaHM3MOB CHID)KEHHUS 3aBUCUMOCTH OT
BOJIATHJIHOCTH II€H Ha HE(Th.

IIporpeccMBHOCTH HAJIOTOB KAK MHCTPYMEHT CTA0MJIN3aLMH

Bricoko nporpeccuBHasi HaJIOroBas CTaBKa, O3Hayaromas 0ojee BEICOKHE CTaBKH JUisl O0raThiX 10 cpaBHE-
HUIO C APYTMMH WICHaMH O0IIECTBa, MOKET OBbITh MOJIE3HBIM HHCTPYMEHTOM, KOTOPBIM HanboJiee 04eBUICH BO
BpeMs KPU3UCOB, KOT/Ia TPAAUIIMOHHBIE MCTOYHUKH JIOXO/IOB, TAKHE KaK IKCIIOPT MIPUPOTHBIX PECYPCOB, MOTYT
pe3Kko cokpaTtuThes. boree Toro yBenmueHe HATOTOBBIX TTOCTYTIIICHHUA H3-32 IPOTPECCUBHOTO HAJIOTOO0IIOMXKe-
HUS Oy/IET B 3HAYUTEILHOM CTEIIEHH IMTOCTYIATh OT TEX IPYI U NPEANPUSATHIA, KOTOpbIE He 0COOCHHO 1yBCTBHU-
TEJIbHBI K KOJIeOaHUsIM pbIHKA. TakuM 00pa3oM, 3T0 MOXKET TOMOYb 3aMEHHUTh HEKOTOPBIE TIOTEPH B 10XO/aX,
MTOCKOJIbKY MPaBUTENBCTBO TOAJCPKUBAET FOCYIAPCTBEHHBIC PACXOABI, HEOOXOIUMBIE JIJIsl SKOHOMHUYECKON U
COLIMAJIHON CTaOMIBHOCTH, B TO BPeMsl KaK TPaAMLMOHHBIC HCTOYHUKH JJOXOAa COKPAIIAIOTCS 3a CUET BO3JIO-
YKeHHS 0oJiee TSHKEJIOT0 HAJIOTOBOTO OpeMEeHH! Ha TeX, KTO 3apadarsiBaeT OOJbIIe, WM Ha IPUOBIIHHBIE TIPE/I-
npusATAA. Takke ¢ MO3UIMH CONMAIBHBIX aCMEKTOB MPOrPECCHBHOE HAJIOTOOOIOKEHHE SBISETCS BOIPOCOM
COLIMAJIbHOM CTIPaBEeIIMBOCTH, YTO MOXKET CHU3HUTD TPaIyC MPOTECTHOTO HACTPOEHUS B OOIIECTBE, MOCKOJIBKY
B TICPHOJT KPU3HCa HAOIIOAAETCS POCT OSTHOCTH B CTPaHE, 8 HEKOTOPBIE SKCIIEPTHI B TAHHOM 00JIaCTH TOBOPSIT
u pocte pabdoratouieii 6exnoctu [19].

UccnenoBanne OromkeTHBIX HaHHBIX Kaszaxcrana 3a 2019-2024 romsl mMO3BONISET MPOBECTH YKOHOMHUYE-
CKYTO OIICHKY BJIMSHUS TIOTEHIIMAIHHOTO BBEJCHISI TPOTPECCUBHOTO HAIOTOOOIOKEHHUS W HAJIOTA Ha POCKOIITH
Ha (PMHAHCOBYIO YCTOMUYMBOCTH rocynapctBa. ledunur OromkeTa 3a aHATU3UPYEMbIH MEPHOJ TEMOHCTPH-
pOBaJI YCTOMYMBYIO TEHICHITUIO K YBEIMUCHUIO, TOCTUTHYB TTHKa B -3,12 Tpnu Tenre B 2023 romy. Beenenue
JIOTIOJTHUTENbHBIX HAJIOTOBBIX MEXaHU3MOB, TAKHUX KaK MPOTPECCUBHBIN HAJIOT, YBEINYUBAIONIUI Harpy3Ky Ha
BBICOKOJIOXO/THBIE TPYIIIIBI HACEJIEHUS, U HAJIOT HA POCKOIIb, HAIIPABJIECHHBIN Ha BIIAJIENIbLIEB JOPOrOCTOAIIETO
MMYIIECTBA ¥ TOBAPOB, MOXKET CHITPAaTh 3HAYNUTENBHYIO POJIb B CTAOMIIM3AINH OIOMKETHOTO OanaHca. AHaIu3
MIPOTHO3UPYeMOro 3 deKTa OT BBEACHHUS MPOTPECCUBHOTO Hastora (2% JOTOTHATEIBHON Harpy3K1) U HAJIOTa
Ha pockotib (0,5%) mokaspIBaeT, uto B cpeaneM 3a rnepros ¢ 2019 mo 2023 ronsl AOMOTHUTETBHBIE TOCTYILIE-
HUS MOTIIK ObI cocTaBisATh OoT 139,4 mupa 10 322,8 MIIp/| TEHIe €XKErolHO, YTO 00eCIeunio Obl COKpaIlCHHUE
nedunuta Ha 6—12%. Hanpumep, B 2023 roay IOMOTHHUTENILHBIE HAJIOTOBBIEC MOCTYIUICHHS B pa3Mepe 322,8
MJIpZ TEHI'€ MOITIX ObI CHU3UTH Aeduut ¢ -3,12 TpyH TeHre 10 -2,8 TPJH TeHre.

[To manHbIM Ha ceHTsO0ps 2024 TOna HAIOTOBBIC MOCTYIUICHUS cocTaBwiu 7,31 TpmH TeHre, a pedunut
Oromkera 3aduKkcupoBaH Ha ypoBHE -2,8 TpiH TeHTe. [IporHO3MpyeMble MOMOMHUTENbHBIE TOCTYIUICHUS OT
HOBBIX HAJIOIOB COCTAaBHJIM Obl 182,9 MiIp/1 TEHI€, YTO [TO3BOJMIO ObI COKPATUTH ASHUIMT 10 -2,62 TPIIH TCH-
re (cM. pucyHoK 4). XoTsi aOCOJIFOTHOE 3HAYCHHUE COKPAICHUS ACPUIINTA HEBEIMKO TI0 CPABHEHHIO C OOIIUM
00beMOM 00s13aTeNbCTB OIOKETa, JaHHAS Mepa JEeMOHCTPHPYET CBOIO 3(QQEKTUBHOCTh B CO3AaHUM Ooiee
cOaIaHCUPOBAHHOTO OIOIKETA.
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PucyHok 4 — [IporHo3upoBaHue BIUSHUS TPOTPECCUBHOTO HATOTOOOIOKEHHS ¥ HAJIOTA Ha POCKOIIb Ha
cokparienne OromkeTHOro nedunmra B Kazaxcrane

ITpuMeuaHue — COCTABICHO aBTOPAMHU

Pesynbrarsl, mokazaHHbIC HA PUCYHKE 4 OTpakaeT peasibHble 3HaYeHus nedunmra Oromkera B Kazaxcrane
3a nepuoxa 2019-2024 ronos. JleduuuTt umeer TEHACHIUIO K YBEIHUEHUIO, TOCTUTas MAKCUMAIILHOTO 3HAYe-
Hus B 2023 rony (-3,12 TpitH TEHTE), YTO CBUIETENBCTBYET O 3HAYUTEILHOM POCTE TOCYIapPCTBEHHBIX PACXO0B,
BEPOSATHO, BBI3BAHHOM COIHAIbHO-I)KOHOMUYECKUMH 003aTeIhCTBaAMH, TAKIMH KaK IMOJIEPIKKa HACEICHUS B
yenoBusix nargemun COVID-19 u peanmzanust KpymHBIX TOCYIapCTBEHHBIX HporpaMM. [IporHo3mpyemsrit
JNeQUINT TOKa3bIBACT, KaK OIO/HKETHBIN Je(MUIIUT MOT ObI COKPATHTHLCS B CIy4ae BBEICHHUS MTPOTPECCUBHOTO
HaJiora ¥ Hajora Ha pockoub. Hanpumep, B 2023 roay nedunut ymenbimuics Obl ¢ -3,12 TpiH Tenre a0 -2,8
TPJIH TEHTe, 4TO AeMOHCTpUpyeT cHbkeHue Ha 10,3%. CHkenne nedunnra, XoTs 1 He3HaYuTeIbHOE B a0co-
JIFOTHOM BBIPA)KEHWH, YKa3bIBaeT Ha CTAOMIBHBIN 2PPEKT OT HOBBIX HAJIIOTOBBIX Mep. BBeneHne nporpeccus-
HOTO HAJIOTa M HAJIOTa Ha POCKOIIb CIIOCOOHO CO3/1aTh YCTONYMBYIO JOMOIHUTEIHHYIO HAIOTOBYIO 0azy AJs
OromKeTa, 9T0 0COOCHHO BAYKHO TSI TOJTOCPOUHON (PIMHAHCOBOM CTAOMIIEHOCTH.

JlomoTHUTEIbHBIC TIOCTYIUICHHSI YBEIIMYUBAOTCS B a0COIF0THOM 3HaueHuH ¢ 2019 mo 2023 rojbl, 4TO CBS-
3aHO C pOCTOM 001Iel HamoroBoi 6a3el. Harpumep, B 2019 roay onu cocraswiu 170,9 mupy Tenre, a k 2023
rony pocturiu 322,8 mupn tenre. B 2024 rony nporHo3upyemMsle TONOIHATENbHbIE TOCTYIIIIEHUS COCTaBIIA-
10T 182,9 mupx TeHre (110 JaHHBIM Ha CEHTSIOPb), YTO OTpaXKaeT HEKOTOPOE CHIKEHUE U3-3a BPEMEHHOTO CO-
KpAaIIeH!sI HAJTOTOBBIX TOCTYTUIeHHH. JlOTTOTHUTEThHBIE IOCTYTUIEHHUS 00€CTIEYHMBAIOT TOCYAAPCTBY THOKOCTh
B YNpaBlIeHUH OIOKETOM M (DMHAHCUPOBAHWUU COIMANBHBIX mporpamMMm. OHH SIBISIOTCS 3HAYUTENLHBIM HH-
CTPYMEHTOM JIJIsl yMEHBILIEHHS OFO/PKETHOTO eUIITa U TPEAOTBPAILECHHS POCTa FOCYIAPCTBEHHOTO JIOJTa.

['paduky mokaspIBatoT, YTO BBEIEHHUE MPOrPECCHUBHOIO HAJIOTa U HAJOra Ha POCKOLIb HE TOJIBKO CHOCO0-
CTBYET COKPAIIECHHUIO OIOKETHOTO Ae(HUIUTA, HO U CO3ACT YCTOHUMBBIN MMOTOK JOMOJIHUTEIBHBIX JOXOHOB.
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XOoTs TakKe MEpbl HE CMOTYT TIOJIHOCTBIO YCTPaHUTh Ae(UIIUT Oro/KeTa B KPaTKOCPOUHOH MEePCIIEKTHBE, OHU
00eCIeUNBAIOT BXKHYIO MOJICPKKY JIJIsl CTAaOMIN3aIK (PUHAHCOBOWM CHCTEMBI M CHIDKEHUSI JJOJITOBOM HArpy3-
KH. DTOT TIOAXOJI TaKKe CIIOCOOCTBYET OoJiee CIpaBeNIMBOMY PACIIPEICICHUI0 HAIOTOBOTO OPEMEHH MEKIY
Pa3HBIMH COLUALHBIMU IPYIIIAMHU, YTO MOXKET YMEHBIIUTh YPOBCHB COIHALHOTO HepaBeHcTRa. Jlonrocpou-
Hast 3pPEKTUBHOCTL ATUX Mep OYZIEeT 3aBUCEThH OT CIIOCOOHOCTH HAJIOTOBBIX OPTaHOB aIMUHUCTPHPOBATH HO-
BbIC HAJIOTH, MUHUMHU3UPOBATH YKIIOHCHHUE OT UX YIUIAThl U HAIIPABJIATH JOIIOJHUTCIIBHBIC PECYPChI HA ITPUO-
PUTETHBIC HANIPABJICHHMSI, TAKWE KaK 3JpaBOOXpPaHECHUE, 00pa30BaHUe U UHPPACTPYKTYpa.

BbIBO/IbI

HccnenoBanne OBUIO MOCBAIICHO aHATN3y OCHOBHBIX TIIOOANBHBIX SKOHOMHUYECKHX H3MEHEHHH, TaKhX
KaK KoJIeOaHWS [I€H Ha SHEPTOHOCUTENH, CAHKIINY, U3MEHEHHS B MUPOBOI TOPTOBJIE U IT100AIbHBIE KPU3HCHI.
Bbu10 ycraHoBiEeHO, YTO B MIEPUOBI POCTA [IEH Ha YHEPTOHOCHTEINH, Kak Habmonanock B 2022-2023 ronax,
JIOXOJIbI TOCYZIapCTBEHHOTO OrofpkeTa KazaxcTaHa 3HAUMTENIBHO BBIPOCIH, YTO MO3BOJMIO (DUHAHCHUPOBATH
KpYITHbIE UHPPACTPYKTYPHBIE TPOCKTHI U COIMANIbHBIC MporpaMMbl. OnHako B 2024 rogy CHUKEHHUE 1IEH Ha
He(DTh ¥ SKOHOMHYECKast HEOTIPEICICHHOCTh ITPUBEITN K CHIKSHHIO HAJIOTOBO-OFOPKETHBIX TIOCTYTUICHHH, YTO
oTpedoBao MepecMoTpa MPUOPUTETOB U COKPAIIEHHs TOCYIapCTBEHHBIX pacxonoB. Kpome Toro, ncciemno-
BaHME MTOATBEPAIIIO, UTO TT0OATBHBIC KPU3UCHI, BKTIoUas manaeMuto COVID-19 u cankuuu npotuB Poccnn,
CYIICCTBEHHO BIIUSIOT HAa CTPYKTYPY TOCYIaPCTBEHHBIX PAaCXOJI0B U J0XOA0B. BhIHYK/IEHHOE YBEIUYEHHUE T0-
CY/IapCTBEHHBIX PACXOJIOB Ha MOJICPIKKY JIFOICH M MPEANPUATHI B KOHTEKCTE MaHJASMUU U SYKOHOMUYECKON
HECTaOWIFHOCTH MPUBEJIO K YBEITUYCHUIO TOCYJAPCTBEHHOTO JI0JITa U OrKeTHOTO Nedurura. Mccnenopanue
OBLIO TIOCBAIICHO aHAJIU3y BO3MOXHBIX MEp IO aJanTaiyu OIpKeTa K YCIOBHUAM ITIOOANTBHBIX U3MEHEHHN.
[IporpeccuBHOCTE HAJOTOOOTOKEHUS ObIIa OTMEUCHA B KaY€CTBE MOTEHITHATBHO 3(h(DEKTHBHOTO HHCTPYMECH-
Ta, KOTOPBIH MOKET IIOMOYb KOMIICHCUPOBATh MTOTEPO JOXO/I0B 3a CYCT YBEJIUUCHHUS HAJIOTOBBIX MOCTYILICHUN
IPYIII C BBICOKUM YPOBHEM J0X0/a U MPUOBLIBHBIX MTPEIIPUSTHH.
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IMPACT OF GLOBAL ECONOMIC CHANGES ON KAZAKHSTAN’S FISCAL POLICY

B. Tagabay '*, A. Zhagyparova'
!Gumilyov Eurasian National University, Astana, Kazakhstan

ABSTRACT

The aim of this research — is to analyze key global factors, such as fluctuations in energy prices, international
sanctions, changes in global trade, and global crises, as well as their impact on the budgetary policy of the
country.

Methodology — the study employed various methodological approaches and analytical methods. A
collection and analysis of statistical data on the revenues and expenditures of Kazakhstan’s state budget over
the past five years was conducted. This approach allowed for an assessment of the influence of global
economic factors, such as the COVID-19 pandemic, energy price fluctuations, and international sanctions, on
the dynamics of budget indicators and the structure of budget revenues. Additionally, a content analysis of
literature, including research, analytical reports, and legislative documents related to Kazakhstan's budgetary
policy in the context of global economic changes, was carried out.

Research value — the originality of the study lies in the comprehensive analysis of the influence of global
factors on Kazakhstan's budgetary policy, providing a holistic view of their impact and leading to practical
recommendations for increasing the flexibility of budgetary policy amid global instability. This research
significantly contributes to the understanding of financial planning and management mechanisms in
developing countries affected by global changes. The practical value of the study lies in the development of
recommendations for adjusting Kazakhstan's budgetary policy in the face of global instability.

The research findings — can be used to improve financial planning and to develop strategies for minimizing
the negative consequences of global economic changes, contributing to the maintenance of financial stability
and sustainable economic growth in the country.

Keywords: fiscal policy, financial stability, world market, budget deficit, currency fluctuations.

KAhAHJBIK 9KOHOMUKAJIBIK O3I'EPICTEPIIH
KA3AKCTAHHBIH BIO/KET CASICATBIHA 9CEPI

B. T. Tara6aii ', A. O. ’Karpinaposa '
JILH. 'ymunes areinaarsl Eypasust ynTTeik yHUBepcuTeTi, Actana, Kazakcran PecryOmukacs

AHIATIIA

3epmmeyoiy maxcamvl — SHEPTUST TaChIMAJJIAYIIbIIAPbI OAFACBHIHBIH AYBITKYbI, XaJbIKApPaJIbIK CAHKIIHS-
Jap, SJIEeMIIK caylaiarbl e3repicTep oHe jkahaHAbIK JaFJapbeicTap CHAKTBI HeTi3ri skahaHabIK GakTopiapsl,
COHJIali-aK OJIap/IbIH eNJIiH OFOKET casicaThIHA CEPiH TalIay.

QdicHamacsl — 3epTTey OaphICBIHAA SPTYPIi diCHAMAIBIK TOCUIIEp MEH Taiaay oAicTepi KOJIaHBUIIHI.
KazakcTaHHBIH MEMIICKETTIK OIOMKETIHIH COHFBI OeC KBUIAAFbl KipicTepi MEH IIBIFBICTapblHA KATHICTHI
CTaTUCTHUKAJIBIK JCPEKTEP KUHAJIBII, Tajaay Kypri3uii. by oic xahaHabIK SKOHOMUKAIBIK (haKTOPJIAP/IbIH,
aran aitkagaa COVID-19 nmaHaeMUsICHIHBIH, SHEPTUsl TachIMajJayliblIapbl OarachbIHBIH aybITKYBIHBIH
JKOHE XaJBIKAPAJIBIK CAHKIUSUIAPIBIH OFOJKET KOPCETKINITEePiHIH JUHAMUKACHI MEH OFO/KET KipiCTepiHiH
KYPBUIBIMBIHA 9CEPiH Oaranayra MyMKiHAiK 0epai. CoHbiMeH KaTap, KasakcTaHHbIH jkahaHIBIK 9KOHOMHUKAITBIK
e3repicTep JKaFmaWbIHIArel OFODKET casicaThlHAa KATBICTBI 3EPTTEYep, AaHATUTHKAIBIK C€CENTep MKOHE
3aHHAMAJIBIK KYKaTTapsl KAMTHTBIH ocONeTTepre KOHTCHT-TaIIay KYPri3iiii.
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3epmmeyoiy KYHOBLIbIELI — )KYMBICTBIH TYIHYCKAJBIFbI jkahaHlbIK (akTopiaapasiH KasakcTaHHBIH OFOJI-
JKET casicaThlHA 9CEPIH KaH-)KAKThI TaJlJay/la >KaThlp, OYJI OJIApIbIH 9CEPIHIH TYTac KOpIHICIH ajyra >KOHE
»kahaHIBIK TYPAKCHI3IBIK JKaFIalibIH/Ia OIOKET CasCaThIHBIH HKEMIUTITIH apTThIPyFa apHaJIFaH MPaKTUKAIBIK
YCBIHBICTAp 93ipiieyre MyMKiHAIK Oepai. by 3eprrey mamymibl enaepaid skahaHIbIK ©3repicTepaeH 3apar
MIEKKeH Kap KBUIBIK JKOCIIapiiay jKoHE OacKapy MeXaHHM3MIEpiH TYCIHyTe eleyii yiaec KOocaabl. 3epTTeyIdiH
MPaKTUKAIBIK KYHJBUIBIFBI JKahaH/IBIK TYPAaKCHI3MBIK Karnaiibiana KasakcTaHHBIH OIOKET casicaThlH TY3€Ty
OObBIHIIIA YCBIHBICTAD d31pIIey/Ie KAaThIP.

3epmmey Homuodicenepi — KapKBUIBIK >KOCHApiay[bl >KakcapTy KoHe jkahaHABIK 3KOHOMHUKAIBIK
©3repiCTepIiH Tepic cangapblH a3aiiTyra apHaJFaH CTpaTerHsuIapAbl 93ipiiey YIIiH HaiganaHbulybl MYMKIiH,
OYJI enjieri Kap KbUTbIK TYPAKTBUIBIKTHI dKOHE TYPAKThI SKOHOMHUKAIBIK OCY/II KOJNayFa bIKIall eTe/li.

Tyuin ce30ep: OWOIKET cascarbl, KApXKbUIBIK TYPAKTBUIBIK, OJEMIIK HAPBIK, OFO/DKET TAIIbUIBIFbL,
BaJTFOTANIBIK ayBITKYJIap.
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IKOHOMUNYECKOE HEPABEHCTBO B KAZAXCTAHE: AHAJIN3 U OLHEHKA
A. H. /Kanowip6aeBa'’, P. A. KyzemoexoBa', b. T. Uepeena’

'Vausepcurer Hapxos, Anmarsl, Kaszaxcran
?Esil University, Acrana, Kasaxcran

AHHOTALIMUA

Llenv uccredosanus — 1eNb NCCIEOBAHUS 3aKIIOYACTCSA B aHAIN3E U OIEHKE YKOHOMHYECKOTO
HepaBeHcTBa B KazaxcraHe mocpeicTBOM ONpeieIeHus! MPEIIOChIOK €r0 BOSHUKHOBEHHSI.

Memooonozus — B X071 UCCIIEIOBAHUS BOIIPOCOB YKOHOMHUYECKOTO HEpaBeHCTBA B pernoHax Kazaxcrana
OBUIN MCIIOIB30BaHbI CIIEAYIOLIME METOIbl HAYYHOT'O [TO3HAHUS: METO/bI aHAJIM3a U CHHTE3a, METObI CpaBHE-
HUS ¥ 0000IIEHUS, METOJIbI CTATUCTUYECKOTO aHAIIN3a U KO3 PHUIIMEHTHBIN aHaIH3.

Opuzunanvrocms / YeHHOCMb UCCAE008aHUA - UCCIEA0BAHHE TIOCBSIIIEHO aHAIN3Y MPOOJIEM SKOHOMUYECKO-
ro HepaBeHCTBa B KazaxcraHe B pa3pese JOXOH0B HACEICHHS U PETMOHOB. ABTOPaMH MPOBECH JINTEPATyPHBIN
0030p, aHAIM3 CTATHCTHYECKUX JIAHHBIX, TPOBEJICHO CPABHEHHUE MOKa3aTeNeH ¢ 3apyOeKHBIMH CTpaHAMHU, TIPE/I-
CTaBJICHBI JIAHHBIE 10 OIICHKE HEpaBEHCTBA perHoHOB KaszaxcraHa 1Mo KpUTEpHUsIM: KaueCTBO YKHM3HHM, MaTepu-
aJIbHBIC YCIIOBHS U OsiarococtosiHie. BMecte ¢ 3TUM cucTeMaTH3UpoBaHa U CTPYKTYpUpOBaHa HH(OpMALHS 110
pobiemMaM BOSHUKHOBEHUS] SKOHOMHYECKOTO HEPAaBEHCTBA M Pa3pabOTKe peKOMEHAAIINH 0 €€ COKPAIIEHHIO.

Peszynomamet uccredosanus — 10 pe3ynbTaTaM HCCIEIOBaHMS aBTOPAMH OIPEIEIIeHbI TPOOIEMHBIE ac-
MEKTHI, MOPOIKIAIONINE IKOHOMUIECKOE HEPABEHCTBO CPEIM PETHOHOB, BBISBICHBI 3aHUMAaeMble MU TI03H-
LIUH, a TAaKXKe CHOPMHUPOBAHBI PEKOMEH/IAIINH MO COKPAIICHHIO YKOHOMUYECKOT0 HEPAaBEHCTBA.
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Krouesvle cnosa: 3KOHOMUYECKOE HEPABEHCTBO, KOAPPHUIIMEHT [I)KUHU, HEPAaBEHCTBO PErMOHOB, HEPaBCH-
CTBO JIOX0JI0B, KO3 uiireHT [1aibMbl, HEpaBEHCTBO BO3MOKHOCTEH

BBEJEHHUE

B HacTosiiee BpeMsi SKOHOMHUYECKOE HEPABEHCTBO CPEAM HACEJICHHUS SIBJSIETCS] OJHMM U3 IPENSTCTBUI
IUTS Pa3BUTHS JTIO00H CTpaHbl, MOCKOJIBKY MMEET HEeraTWBHBIE MOCTIEICTBUS KaK JJIs SKOHOMHKH, TaK W JJIs
obmiecrsa. [Ipobiema HepaBeHcTBa HaOmonaeTcs U B Kazaxcrane. CBUICTEILCTBOM 3TOMY, 3asiBieHue [1pe-
3ugenra crpanbl TokaeBa K.K. B ssuBape 2022 roaa, rae mog4epKUBaeTCs], YTO «pa3pbIiB MEKIY OOraThIMU U
OeIHBIMH B CTpaHe AOCTUT HepomycTuMoro ypoBHs» [1]. ITo nanneim nccnenosanust Halyk Research, Oonee
IIOJIOBUHBI HACEJICHUSI CTPAHbl UMEET J0XO0/bl HHKE MUHUMAJIHON 3apabOTHON IJIAThI, IPU 3TOM OOJIbILast
4acTh JOXOJIOB PacXoyeTcs Ha MPOIYKTHl TUTaHuUs, Takke okoio 10 % OoraTeix mozei Bnaaerot 60 % Bcex
AaKTHBOB JJOMOXO3SHCTB, YTO OTHOCUT Ka3axcTaH B O/IMH psifl CO CTpaHAMH TPETHETO MUPA TI0 YPOBHIO HMYIIIE-
CTBEHHOT'O HepaBeHCTBa [2]. HabiromaeTcst 1 9KOHOMHUECKOE HEPAaBEHCTBO B pa3pe3e perHOHOB CTPaHbI, KOT-
Jla KpyTHbIE TOPOa ONEPEKAIOT 110 YPOBHIO KU3HU HEKOTOPBIE peroHbl. Clie10BaTeabHO, CHUKEHNE YPOBHS
HEpaBEHCTBA TPEOYET KOMILJIEKCHBIX MEP CO CTOPOHBI FOCYIApCTBa, KOTOPBIE MO3BOJIAT 00ECHEUUTh OanaHc
MEXIy SKOHOMUYECKHUM M COLUAIIbHBIM Pa3BUTHEM CTpPaHbl U 00IIecTBa. BBUAY 3TOro HEOOXOUMO H3YUHUTh
(eHOMEH HepaBEeHCTBAa U METObl OOPHOBI C HUM C LIEJIBIO0 JOCTHXKEHUSI MHKJIIO3UBHOIO, CIPABEIIMBOIO U
YCTOHYMBOI'O pOCTa YKOHOMHUKH.

0030p auTepaTYpbl. JKOHOMUYECKOE HEPABEHCTBO SIBIISCTCA OAHHM M3 MOKa3aTeNeil IKOHOMHUECKOIO
pa3BuTHsA J1000T0 TocyaapcTBa. JaHHbIH (eHOMEH BIUSET HA SKOHOMHUKY, TOJIUTHKY, COLIUAILHOE MOJIOMKE-
HUE B OOIIECTBE, XapaKTepU3yeTCs IOKA3aTeNsIMU YPOBHsI )KU3HU HACEJICHUS, IPOU3BOANUTEIILHOCTBIO TPyaa
1 COLIMAJIbHBIM OJIarOIoIyyreM.

Ha ypoBeHb 25KOHOMHYECKOTO HEpaBEHCTBA BIHUSIET HEPABHOMEPHOE pPa3BUTHE PETHOHOB. B ocHOBe pac-
CIIOCHUS 00IIECTBA JICKUT MEXAHU3M paclpeieieH s OOIIECTBEHHBIX OJIar cpe/in HacelIeHHsl pernoHoB. JlaH-
HBI MEXaHU3M BJIe4eT K BOZHHKHOBEHHIO KJIACCOBBIX JIECTHHI] B 3KoHOMHKe. Kak oTmeudana Boskoa A.
«eCcIM BO3HMKIINE HEPABHOMEPHOCTH MOJJIEKAT KOHTPOIIIO U YMEPEHHBI, TO OHHM HE MPEICTABIISIIOT YIPO3bD»
[3]. Ha npakTuke UMEIOTCS Cilydau, KOra HEpaBHOMEPHOCTb MOXKET ObITb OJaroM Iyisi TOCyAapcTBa, €Ciu
IPUMEHSTh 3()(DEeKTUBHBIE HHCTPYMEHTBI PETYJIUPOBAHUS. DTO HAOIIOAAETCSI TOI 1A, KOT/1a PETHOH C BHICOKUM
YPOBHEM pa3BUTHS TSIHET 3a COOO0 yBENINYECHHUS MTOKa3aTeslel pa3BUTHS O0JIee OTCTAIBIX PETHOHOB.

Oxonomuct ['ybanosa E.C. mpuaepkuBaeTcs TaKkKe MO3UIUHN O TOM, YTO «IIPH U3MEHEHUH HEPAaBHOMEPHO-
CTH B IIPOLIECCE MPOXOKACHUS CTaauu TU(PepeHInaH 10 CTaIUN MOJIIPU3aLUN BOSHUKIINE COLMAIbHbIC 1
9KOHOMHMYECKHE TIOCJICACTBUS MOTYT UMETh YIPOKAIOILMI XapakTep sl CTaOMIIBHOTO PAa3BUTHSI CTPAaHBI MU
TEPPUTOPHH. DTO MOXKET OBITh BHIPAXKEHO B COKPALCHUE 3aHATOCTH, IPUBOJSIIECH K COLMAIBHOMY HampshKe-
HUIO CPEeH HACEJICHUs, a TAK)Ke CHIDKEHUH 3(P(PEKTUBHOCTH U Pe3yIbTaTUBHOCTU NPHU (HYHKLIUOHUPOBAHUU
SKOHOMUKH B 1eIOM» [4].

B obnactu ¢eHoMeHa HepaBEeHCTBA MPOBOAMIIOCH AOCTATOYHO HccienoBaHui. OJHUM U3 BEAYIIUX HC-
CJIeI0OBaTEIbCKHUX LEHTPOB sBisieTcs JlabopaTopus MupoBoro HepaBeHcTBa. [1o pe3yibpraTam ucciae 0BaHus,
HEPaBEHCTBO CPE/IU CTPaH COKPATUIIOCh, & HEPABEHCTBO BHYTPHU CTpPaHbl YBEIMUYMIOCH. Tak, mokasareib He-
pPaBEHCTBA BHYTPH CTPaHbl yBeIU4mIoch ¢ 8,5 1o 15 no pezynbraram 2020 roaa [5]. DT0 TOBOPUT O TOM, YTO
BHE 3aBUCHUMOCTH OT YPOBHS Pa3BUTHS CTPAHbI BCETA CYILECTBYET AUCIPONOPLUOHAIBHOE PACHIPEACICHUE
Ouar B oO1mecTBe [6-8].

Kak n3BecTHO, 0/1HOM U3 TI00AIBHBIX 1€l yCTOWYMBOTO Pa3BUTHS SIBIISACTCS COKpalIeHNE HEPAaBEHCTBA,
koTtopsle mpuHsa 1 Kazaxcran [9]. HeogHokpaTHO riaBoii rocyjapcTBa OTMEYaNIOCh, UTO TOCTHKEHHE LesIen
YCTOMYMBOI'O PAa3BUTHS SBJSIETCS MPUOPUTETOM Ha HAIMOHAJIBHOM ypoBHe. OHAKO, BOIPOCaM 3KOHOMHUYE-
CKOT'O HEpaBEHCTBA, 3 UMEHHO CIIPAaBEAJIMBOMY PACHPEACICHUIO OJar CpeAr HaceIeHUs, 10 HelaBHUX IOp
YAETSIIOCh Majlo BHUMAaHUS B paMKax rOCYAapCTBEHHBIX Mporpamm u crpareruid. [Ilpobnema ycyryOmsercs
TEM, YTO €KETOJTHO PACTET YpPOBEHb OCIHOCTH B CTpaHe, M MO MPOrHO3aM MOXKeT noctudb 16 % [10]. B aToi
CBSI3M, HEOOXOJMMO MTPOBECTH OLICHKY SKOHOMHYECKOMY HEPABEHCTBY B CTpaHE, TaK KaK OHO SIBIISICTCS OAHOM
13 IEPBONPUYMH MHOTHUX COLMAIEHO-DKOHOMHYECKUX IPOOIIEM, a TaKKe U OCTHOCTH.
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OCHOBHAS YACTb UCCJUIEJOBAHMUS

ITox moHsATHEM «HEPAaBEHCTBA» MOHUMAETCSl Pa3HULA YPOBHS JIOXOJOB MEXJY Pa3HbIMU KATETOPUSIMHU
HaceJIeHUsl, KOTOpBI Xapaktepuszyercss koddduuumentom xuau. aHHBIH K03(DOUIMEHT yCTaHABIMBAET
CTEIeHb OTKJIOHEHUS JOXOJI0B MEXAy TPYIIaMU OT PAaBHOMEPHOTO YPOBHS PacHpeaesICHuUs, YeM OJIIKE ero
3HA4YEHHUE K eIMHMILIE, TeM OO0JIbIIE JOXO/Ibl KOHIICHTPUPYIOTCS B OTACNBHBIX Ipynmnax. Ha pucynke 1 npen-
cTaBiieHa nuHamMuKa Kodddummenta [xuan 3a 2001-2022 rr.
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Pucynok 1 — lunamuka ko3ddunuenta Jxunu 3a 2001-2022rr. no Kazaxcrany
IIpumeuanue - cocTaBIeHO aBTOpaMH Ha OCHOBE UCTOYHMKA [11]

[To pesynbratam 2022 rona kodddunuent [xunu 0but Ha ypoBHE 0,280. Kak BUIHO U3 IpeCTaBICHHON
TUHAMHKH, KodhduimenT umen teHaeHuio cHmwkenns ¢ 2001 mo 2009 ronei, mocturayt 0,267. JlaHHBINA
TIEPHOJ XapaKTEPU30BAJICS BEICOKHUM POCTOM SKOHOMHUKH, YTO U TOCTY)KHIIO 3HAYUTEITHPHOMY CHUKEHHIO HE-
paBeHCTBa J10X0/0B cpenu HaceneHnsa Kazaxcrana. OgHako MUPOBOH (PMHAHCOBBIA KPU3WC MPHUBET K CHU-
KEHHUIO JI0XO0JIOB, COOTBETCTBEHHO K IMOBBIIICHUIO 3HaUeHHs1 Koddduimenta. Ho HecMoTpst Ha KoneOaHus Ha
MPOTSDKEHUH HECKOJBKHX JIeT KodQuuueHT [KuHM ocTaBajcs OTHOCUTEIbHO cTaOMibHBIM. HeoOxomumo
OTMETHTB, YTO Jaxe B nepuon nanaeMuud COVID-19 xospdunment >KuHM CYIIECTBEHHO HE H3MEHUIICS.

Ecnu npuBectu cpaBHenue koddduinenTa JKuHA ¢ IpyruMH CTpaHaMu, TO TOKaszarenb KazaxcraHa siB-
JIIeTCs IOBOJILHO HU3KUM, HAaXOJSICh Ha YpPOBHE pa3BUTHIX cTpaH. K mpumepy, mo pesynbratam 2021 roma
3Hauenue koddduimenra Jxunu B Kazaxcrane npuOIM3MINCH K YPOBHIO CTpaH EBPOITbI, cuuTaronmecs sra-
JUTApHBIMU CTPaHAMH, TJie OOIIECTBO MMEET paBHBIE COLUANBHBIE U IPaXKJAHCKHUE MPaBa BHE 3aBUCHMOCTH
OT TPYII HaceleHus (PUCYHOK 2).

Aanvs RN 0.268
ounnargus T 0.273
Hopeervs e o.285
Weeuns e 0.286

Kazaxcrad 0.294

Pucynok 2 — CpaBnenue kodp¢unmenta xunn Kazaxcrana ¢ pa3HbIMH CTpaHAMHU

[IpumeuaHue - COCTaBIEHO aBTOpPAaMU Ha OCHOBE UCTOYHUKA [2]
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Cpenu ctpan Llentpaibhoit Azun 3a 2022 101 caMblii BRICOKHI TTOKa3aTelb KO3 uiimeHTa HaOIr1aeTcs
B Typkmenuctane (0,408), Tamxuxucran (0,340), Y3oekucran (0,312), Kuprusun (0,297), a camblii HU3KUH
B Kazaxcrane. B cocenneit Poccun koaddunment pasen 0,395, koropas npubnmkena k crpanam CIHIA, Ku-
tail. Hecmotps Ha To, yto BBII CILIA 1 Kutas BMecte coctaBisitoT Oosbiue 42 % Bceil MUPOBOH SKOHOMU-
KM, B JaHHBIX CTpaHax HaOmogaercs npodiieMa HEpaBHOMEPHOTO Pa3BUTHS CPEIHU PETHOHOB H3-3a CHIIBHOTO
paspbiBa B YPOBHSIX TOXOAa MEXIy Tpynmnamu Hacenenus. K mpumepy, ato0sl moctudb 1 % Oorareiimiero
yenoBeka B Kutae, cpeiHeCTaTUCTUYECKOMY JKUTEIO CTpaHbl HeoOxoaumo Tpyautcst 6onee 140 ner. Ilpu
9TOM cpenHecTaTucTHueckoMy rpaxaannny CIHIA myxHo Oyaer TpyauTces emte 6onbiie, okoio 180 ner. ITo
cTatucTryeckuM aanHbM B 2022 roxy 10 % Goraroro HaceneHus Mupa Biagenu 76 % MUPOBBIX aKTHBOB, a
OenHoe HaceneHue - Bcero 2 %.

besycnoBHo, TO, uTO 3HaueHHE KO PuuneHTa [PKuHI HU3KOE, HE TOBOPUT 00 OTCYTCTBUU HEPaBEHCTBA
noxoqoB B Kazaxcrane, nim ke perienne JanHoi npooieMbl. CKopee BCero, 3TO U3-3a YPOBHS JOXOOB IO
CTpaHe, SBJSIONIMeCs HU3KUMU 1o cTanpaptaMm crpan OOCP, Tem caMbiM 0CO00 HE BBIICISIFOIIUECS MEXITY
rpyniamMy HaceJIeHuUsI.

DKOHOMHUYECKOE HEPABEHCTBO TAK)KE BBIPAYKACTCSl KOHLEHTpaLuel 1oxoaoB. B tabnune 1 npencraBieHsl
JaHHBIE 110 KOHLIEHTpauuu 10xon0B B Kazaxcrane, 3 KOTOpOI BUIHO, YTO IO UTOraM HEPBOrO IHOIYTOIUS
2023 roxa Ha Tom 10 % HaceneHUs ¢ CaMbIM BBEICOKHM JIOXOJIOM MPUXOAUTCS Y€TBEPTas YaCTh OOIIUX JTOXO0-
noB, Ha 20 % npuxonutcs 39,34 %, na 30 % - 51,26 %.

Tabnuna 1 — Pacnipesienienue 10X0I0B 110 JICHMIBHBIM IpyIaM 3a neppoe nonyroaue 2023 roga

Jlons B 001IMX J0X0aX, CpenHeMecsS4HBIN T0X0 Ha TyIIy
Jletmmm MHuTepBan 10X010B, TEHTe o
B % HacCeJeHus, TEHTe

1 0-43801 4,12 36383

2 43802-50258 5,34 47200

3 50259-56793 6,04 53400

4 56794-63810 6,82 60243

5 63811-72204 7,66 67710

6 72205-82063 8,71 77051

7 82064-96057 10,05 88887

8 96058-116049 11,92 105417

9 116050-150484 14,80 130838

10 150485-1802541 24,54 217807
IIpumeuanue - cocTaBIeHO aBTOpaMH Ha OCHOBE UCTOYHMKA [11]

Jliis Oosiee riyOOKOTO aHaliM3a MpoBeaeM pacueT KodpduireHToB GoHmoB U [laabMbl, KOTOpPBIC HAKOT
oteHKy auddepennmanuu goxomnos [12,13].
Koadduuuent ponmoB paccuuThIBaeTCs M0 CIEAyIOMmEH Gopmyie:

noxozabl 10% HacesleHHsI BEpXHETO YPOBHS

Ky = , (1)

noxonbl 10% HaceseHUs] HUXKHETO YPOBHS

Koadpunuent [TanbMbl paccunThiBaeTCs 10 ClIeAyoNIeH Gpopmye:

foxobl 10% HacesieHUs] BEPXHETO YPOBHSA

Kuanema = > 2)

noxozbl 40% HacesleHUS] HUXKHETO YPOBHS

Wcnonw3ys nannble, mpeAcTaBIeHHBIE B Ta0NHIlE, IO HTOTaM repBoro noxyroaus 2023 roga ko3 dumm-
enT dhoumoB 5,98 (24,54 / 4,12), To ects noxonasl 10% HacemeHus ¢ BRICOKUMHU qoxoaamu B Kazaxcrane mpe-
BhIIaeT B 5,98 pa3 noxozast 10% HaceneHus ¢ caMbIMU HU3KUMH JIOXO/IaMHU.

3a aror ke mnepuona, kodpdunument [laapmbr cocraBun 1,1 (24,54 / 22,32), TO ecCThb JOXOMBI
10% c BBICOKMMM JOXOJaMM HaceineHus mnpeBblmaioT B 1,1 pa3 goxonbl 40% HaceneHusi ¢ caMbIMHU
HU3KHMH JIOXOJJaMH.
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[To manubiM craTuctuku 3a 2001-2022 rojpl 3HaYeHHE 000MX KOAP(DHUIIMEHTOB COKpaTHWIOCh B 1,5 pas.
Ho Takxe, xak u ¢ ko3 puueHTom J>KUHU, CUIIbHAS TCHJCHIIUS K CHUKCHHUIO HAOJ0AaIach 1O MHPOBOTO
(bMHAHCOBOTO KpHU3KCa, a ITOCIIe HAXOMIUCh HA TOM K€ YPOBHE, UTO CBHJICTEIILCTBYET 00 YCTONYHNBOM Xapak-
Tepe HepaBEeHCTBA 710X0/10B B KazaxcraHe.

Jlanee mpoBejieM CpaBHEHHE MPEJICTABICHHBIX KO3(DMOUIIMEHTOB CO 3HAUCHHUSIMH 3apyOekKHbBIX cTpaH. 1o
cpaBHeHHIo co ctpanamu CeBepHoit EBporibl koaddument Gonio B Kazaxcrane B 2 pasa Bbillie, TOTa Kak
ko3¢ ¢urment [lanbMbl HAXOIUTHCS IPUMEPHO HA OJJHOM YPOBHE (PUCYHOK 3).

6.0
3.0 3.1 3.2 34
I0.95 I1.04 Io.gs I1.04 1.13

HdanuA Hopeerwa OUHNAHOKMA Weeunn KazaxcraH

m KoadduueHT dhoHaos KoadduumneHT NMansma

Pucynok 3 — Koaddunments! ponnos u [Tansmer 3a 2021 rox
[Ipumeuanue: cocTaBlIeHO aBTOPOM HA OCHOBAaHUU MCTOUHHKA [2]

[To maHHBIM pHCYHKa BUIHO, YTO KOHLEHTpALUs 10X0A0B i Kasaxcrana siBisiercst 6osee riryOokoi mpo-
O5eMOil U1l HACEIIEHUs U3 YPOBHS HUYKHETO SIS,

B Kazaxcrane nmeercst mpodiema ¢ J0X0JaMu, 1 OHa B OCHOBHOM 3aKJIFOUaeTCsl B X HU3KOM ypoBHE. [1o
JMaHHeIM 32 2021 rox YuCTBIM HAMOHANBHBINA qox0a B Kazaxcrane cocrapisut 6,6 Teic. o, CIIA nHa mymry
HaceJIeHus, IpU 3ToM B cTpaHax CeBepHoil EBpoIbl X 3HaueHHE HAMHOTO BbIIIE (PUCYHOK 4).

Hopeerns e 69 953

Janng I 58 796

Weeuns I 51 831

OuHnaHaMA I 44 416
“  PymbiHMA N 12 194

Poccua BN 9 032
Kutain B 9 015

Typuma Bm 7 198

KazaxcraH 6611

Pucynok 4 — UncThlif HalMOHAIBHBIN TOXO Ha IyIly HACelIeHUs B pa3HbIX cTpaHax 3a 2021 rox

[Tpumeuanue: COCTAaBICHO aBTOPOM HA OCHOBAHHU HCTOYHHKA [2]
W3 npencraBiaeHHbIX CTpaH, ypoBeHb A0xoa B Kazaxcrane sBiserca HauMeHnblnM. K mpumepy, no cpas-

HeHuto ¢ Hopeerueit yposens moxomnoB B Kazaxcrane B 10 pa3 MeHbIIe, TAKKEe YPOBEHB JTOXOJOB COCETHHIX
ctpan Kutas n Poccun 3aMeTHO TIPEBBIIAIOT YPOBEHD HAIICH CTPAHBI.
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CrnenoBaTenbHO, U3 MPEACTABICHHOTO BBIIIE aHATN3a MOYKHO CJIeNaTh BBIBOJI, YTO CPEAH KIIOUEBBIX MPO-
0JIeM HepaBEHCTBA JIOXOJ0B MOKHO Ha3BaTh HU3KHUK YPOBEHB JOXOJIOB U UX KOHIIEHTpamws. BMecTe ¢ aTuMm,
0eCITOKOMCTBO BRI3BIBAIOT JOXOBI MPUXOAIINECS Ha YTy HACEICHUS, HAXOAAIINeCs Ha yPOBHE HUXKE TPO-
KUTOYHOTO MHHHMYMa.

HepaBeHcTBO 10X0A0B NPUBOIST K HEPABEHCTBY BO3MOKHOCTEH. [1oa HEpaBeHCTBOM BO3MOKHOCTEH MO-
JpazyMeBaeTcs pe3ybTaT HepaBHOT'O JOCTYTa K BO3MOXKHOCTSIM JJIsl 00pa3oBaHus, 3paBOOXpaHeHH s, padoTe
1 COIHAIBHON MOOMIBLHOCTH [14].

OmHMM 13 TTIOAXOMOB K OI[EHKE HEPaBHOCTH BO3MOXKHOCTEHW ABJISETCS OLIEHKA PETHOHAIHLHOTO HEPABEHCT-
Ba, a IMEHHO, OTCYTCTBHE JOCTYIIA K PAaBHBIM BO3MOYKHOCTSIM M3-32 MECTa IMPOKUBAHUS YEIOBEKA.

Kak m3BectHO, B Kazaxcrane mpucyTCTByeT HEPaBEHCTBO BOZMOXKHOCTEH MKy PETUOHAMH U3 MIX PacIio-
JIOXKEHHUSI, KIMMATHUECKUX OCOOECHHOCTEH, peCypcoB U mpouee. PernoHanbsHOe HEPaBEHCTBO TAKKE OIICHUBA-
eTcst koahduimeHToM J[PKUHM 1O J10X0]1aM.

Pesynbrarer uccienoBanus Halyk Finance moka3sasnu, 4Tto camble BICOKHE 3HaYCHMs Koapduimenta Jxu-
HH B iepBoM noayroane 2023 roga 0s11H B pernoHax Boctouno-Kazaxcranckoit oomactu, [1aBmogapckoit 00-
nmactH, Yibeirayckoit n CeBepo-KazaxcTaHCKo# 00acTsaX, B KOTOPBIX 3HaYeHHE KO UIINEHTa He TPEBBIIIA-
1o 0,3. B JaHHBIX pernoHax pacciioeHne Ha OTHBIX M OOTaThIX TPYI HACETICHHS 3HAYUTEIILHO BBIACISACTCS,
TaK KaK y CPeTHECTaTUCTHUECKOTO XKHUTEIIsl He BBICOKHUE JT0X0J1bl. B MaHrucTayckoii u AThIpayCKoOH 00J1acTsIX
KO3 UIMCHT UMEET HU3KOE 3HaUYeHUE. B OCHOBHOM, 3TO CBSI3aHO C TEM, U4TO B He(DTE00BIBAIOLIUX PErHOHAX
BBICOKHH YPOBEHB JOXOOB.

Kak yxe oTMeuanoch, HEpaBEHCTBO BO3ZMOKHOCTEH — 3TO HE TOJIHKO SKOHOMUYECKHE PAa3IU4us B JOXO-
JlaX Cpelrd PETHOHOB, HO U JOCTYII K 0a30BBIM ycIyraM U Bo3MOkHOCTSM. B 2022 rony ABP ObL1 ipoBeieH
OIIpOC CpeIu TOMOX03sicTB KazaxcraHa ¢ 1esbio OIEHKH YPOBHS UX Onarococrosiaus [15]. B uccnenosanuu
YpOBEHb OJIArOCOCTOSIHUSL U3MEPSUICS 110 TPEM KPUTEPUsIM: CyOhEKTHUBHAS OLIEHKA 0JIArOCOCTOSHHUSI, MaTEPH-
aJIbHBIE YCIIOBHS M KAYECTBO JKU3HU. B pesynbrare yero, OblI paccUnTaH PerHOHAIBHBIN HHIEKC 0JIarococTo-
STHHSI, KOTOPBIN TIOKa3bIBAET MACIITa0bl HEPABEHCTBA BO3MOYKHOCTEH 110 peTHOHAM CTPAHBI.

3a 2022 rox maepamu 1o uHAEKCy OmarococtosHus sBisroTces CeBepo-Kazaxcranckas, ATeipayckasi, AK-
TIOOMHCKas 00nacTu u r. Actana (Tabmuma 2). 3aTeM HIyT MEeTanojuchl CTpaHbl I. AnMathl U T. [lIbIMKeHT,
Manrucrayckas u Kaparannuuckas oonactu. Huskuil ypoBeHb 01arococTosiHUSI JEMOHCTPUPYIOT XKamMObLI-
ckas, [laBnonapckas u Ke3butopaunckas obnactu. CrenoBarenbHo, cpenn pernoHoB KazaxcraHa BbICOKHE
MOKa3aTes 0J1Iar0COCTOSTHUSI HaOJII0/IAl0TCS B CEBEPHBIX, 3ala/IHBIX PETHOHAX U MEraroJiicax, a XyAllie — B
IO’KHBIX ¥ BOCTOYHBIX PETHOHAX.

Tabmumna 2 — PernoHaabpHBINA HHIEKC 0J1ar0COCTOSHUS

[To xpuTepusim
Panr | HammeHoBaHnue pernona Wunexc CyObeKTHBHOE
MaTepPIaJ'[beIe yC.]'lOBI/Iﬂ Ka4ye€CTBO KU3HU
6I1ar0COCTOSHHE

1 CKO 0,27 Kaparanguackas CKO . AIIMaTel
2 ATbIpayckast 0,26 r. ActaHa AKTIOOMHCKAs ATbIpayckast
3 AKTIOOWHCKAS 0,19 KoI3putopauHckas r. Acrana r. lIIpIMKeHT
4 r. Actana 0,14 ArtbIpayckas ArtbIpayckast AnMaTuHCKas
5 TI. AJIMaThI 0,14 AXTIOOMHCKAs . [IIeiMKeHT Kaparanguackas
6 Kaparansr 0071. 0,11 Ces-Ka3z.o0011. 3an-Kas.0071. Kocranaii 0071.
7 r. HIpIMKEeHT 0,11 Masnrucray 001 Boct-Kas.o0m. AxkTI00€ 0071.
8 Mamnrucray 0071. 0,02 Kocranaii 001. Mamnrucray 0071. Bocr-Kas.o0m.
9 Anmarsel 001, -0,01 3an-Kas.o01. I. AJIMaThl Mamnrucray 0071.
10 Boct-Kas.o0m. -0,04 Axmosa 001, ITaBnomap o0u1. Typkecran 00J1.
11 3an-Ka3.o01. -0,05 r. lIIbIMKEHT Asmarsel 001, Axmona o0J1.
12 Kocranaii 0011 -0,12 . AJIMaThl Typkecran 00J1. CeB-Ka3z.o0:1.
13 Axmona o0i1. -0,14 Anmarsl 001, Kaparan sl 0071 r. Acrana
14 Typkecran o0J1. -0,18 JKamObL1 0011, Axmomna o01. 3an-Kas.00m1.
15 KbI13bu10pa o001, -0,24 [TaBiomap 00i1. KsI3bu10paa 001, KsI3pu10paa 001,
16 ITaBnomap 001 -0,27 Bocr-Kas.o0m. Kocranaii 00i1. JKamOpu1 00i1.
17 JKamoObuicKas -0,41 TypkecraHckast YKamObuicKast [laBnonapckas
IIprMeyanue: cOCTaBIEHO aBTOPOM Ha OCHOBAHMHU MCTOYHMKA [15]
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B Tabnune 2 npencrasieHa nHGOPMALUS U 10 OTACIBHBIM OIICHOUYHBIM KPUTEPHSIM, U3 KOTOPBIX BH/HO,
YTO 10 MaTepUaIbHBIM YCIOBHSIM JHepaMu sBIstoTcs Kaparanaunackas obnacts u T. Acrana. [laBnonap-
ckasi, Bocrouno-Kazaxcranckast u TypkecTanckas oOlacTH MOKa3bIBAIOT HAMXYALINX PE3YJbTaT, KOTOPBIH
TOBOPUT O HU3KOH YJOBJIETBOPEHHOCTH (PMHAHCOBBIM IOJOXKEHUEM B PErHOHAaX, M HU3KUX JIoxonax. llpu
OLIEHKE MaTEePHAaJIbHBIX YCIOBUH pacCMaTPUBAIUCh II0KA3aTENIN YPOBHS 10X010B, pab0Ta U )KUIMLIHbIE YCIIO-
BHS B PETHOHAX.

[To BTOpOMY KpHTEpHIO — yPOBEHB KaueCTBa )KU3HH, IPOBOAMIACH OIIEHKA COMAILHOTO KalluTasa, nHpa-
CTPYKTYPBI, chep 3ApaBOOXpaHEHHS K 00pa30BaHuUs, yPOBHS OKPYKAIOLIEH cpeibl ¥ INYHON O€301acHOCTH, a
TaKXKe IPa’kAaHCKOro OOILECTBA U FOCYJapCTBEHHOIO YIIPABJICHUS B peruoHax. [1o kauecTBy ®HU3HU JIUAUPY-
1ot CeBepo-Kazaxcranckas, AkTroOnHCKast obnactu v T. Actana. Heo0XoauMo 0TMETHTb, YTO €CTh PETHOHBI
C BBICOKOH CTEIIEHBI0 MAaTEPUAIbHBIX YCIOBUHI, HO IIPH TOM HUMEIOT HU3KYIO OLIEHKY 110 Ka4eCcTBY *H3HHU. K
TaKUM PETMOHAM, COTJIACHO PeHUTHHTY, oTHOcsTcs Kaparanmunackas u Kei3putopanHckas obnactu. M ke
Bocrouno-Kazaxcranckas obnacth, cTosmas Ha 16-M MecTe 10 MaTepHalbHBIM YCIIOBHSM, U MOJHSBIIASICS
Ha 7-My MO3MLHIO 110 YPOBHIO KauecTBa *U3HU. HauMeHbIIyI0 OIIEHKY 110 Ka4eCTBY >KM3HM CPEIN PETMOHOB
nmetoT Kocranatickas u KaMObIIcKast 00J1acTH.

Io oneHke CyOBEKTUBHOIO 0J1aroCOCTOSIHUS TUANUPYET I'. AJIMaThl, TO €CTh KUTEIN JAaHHOTO METanojiInca
BITOJIHE yJIOBJIETBOPEHBI JKM3HBIO. 3aT€M 110 YPOBHIO YIOBJIETBOPEHHOCTHIO KM3HM CIEAYIOT ATBIpaycKas
obnactp u r. lleiMkenT. Ha mocneHux Mectax cpey perMOHOB IO OICHKE yIOBIECTBOPEHHOCTH KH3HBIO
Haxozstes Kei3putopauHckas, XKamoObiickas u [laBinonapckas oonactu. MHTepecHo, HO cronmna Kazaxcrana
10 JAaHHOMY KPHUTEPHIO pa3MECTHIIaCh TOJIBKO HA 13- MO3MLINHU, XOTSI 10 MPEABIAYIINM KPUTEPHUIM BXOIUIIA
B TPOMKY JIUAECPOB.

Taxum oOpazom, B Kazaxcrane HaOIromaeTcss HEPAaBEHCTBO BO3ZMOXKHOCTEH cpeau pernoHoB. B ocobeH-
HOCTH, BBICOKHI YpPOBEHb HEpaBEHCTBA HAOIOJAETCsl B I0)KHBIX M BOCTOYHBIX PETMOHAX CTPaHBI, KOTOPHIE
MOKa3alil HAMMEHBLIYIO OLIEHKY 10 OIEHOYHBIM KPUTEpUsIM. B 3Toii cBsI3HM rocyjapcTBy TpeOyeTcsi yCUIUTh
PErHOHANIBHYIO MOJIUTHKY € LEJIbI0 COKPALEHHSI SKOHOMUYECKOTO HEPABEHCTBA.

MOJYYEHHBIE PE3YJbTATHI (BbIBOAbI)

Kak mokasasn nmpoBeleHHbIH aHanu3, sl cTabWIBHOTO 3KOHOMHUYECKOro pocta KazaxcraHa HEOOX0 MO
COKpalaTh CTENEeHb YKOHOMHUYECKOT0 HEpPaBEHCTBA, KOTOopas 0a3upyercs Ha PEerHoHaJbHOM HEpPaBEHCTBE.
Peub uyer He TOJNIBLKO 00 PKOHOMHUKE, HO TaKXKe M 3JIpaBOOXpPaHECHUE, 00CCIICUCHUEM KUIIbs, 00pa30BaHuUs,
MIPOJIOJDKUTENIBHOCTH JKU3HH, KPEIUTHON HArpy3ku u mpoune cepbl, B KOTOPBIX (UKCUPYIOTCS OOJIbIIINE
JIUCITPOTIOPIIMH B Pa3pe3e PErHOHOB.

[To MHEHUIO MHOTHX DKCIIEPTOB, SKOHOMHUYECKOE HEPABEHCTBO B PETMOHAX BO3HHKAET W3-3a MPUPOIHBIX
pecypcoB, KOTOPsIME OHH 00nanaioT. K mpumepy, B ATeIpayckoil 1 MaHTHCTayCKOH 00acTSIX ecTh He(pTh,
" Cpeu BCEX PCTrUOHOB OHU ABJIAIOTCA CaAMBIMU oorareimMu. Ho IIpu 5TOM, OCHOBHOC HACCJICHUC JJaHHBIX PEC-
THOHOB JKHBYT HIJKE CPEIHErO YPOBHS, Y KOTOPBIX HET PABHOTO JOCTYIa KO BCEM YKOHOMHYECKUM OJiaram,
Y 3a4acTyI0 OHHU SIBIISIOTCSI COCPEOTOYMEM MacCOBOTO HEJOBOJIBCTBA. ECIU B3ATH CEIIBCKOXO3SHCTBEHHBIC
peruonsl Kazaxcrana, Takue kak YKamObuickas u TypkecTaHckasi 00JIacTH, UMEIOIINE BBICOKUE TTOKA3aTelIn
HEpaBEHCTBA, C HU3KON MPOU3BOJUTEIBHOCTLIO M BBICOKMM YPOBHEM OeqHOCTH. HecMoTpst Ha Hanmwuue pe-
CYPCOB, TIOKa3aTel HEPABCHCTBA B PETMOHAX PACTYT, M OJHON M3 MPHYUH, BO3MOXKHO 3TO He3)deKTHBHOE
yIpaBIlieHHE U pacIipe/ielieHHe HMEIOIIUXCS pecypcoB. DD EKTHBHOE HCIIOIB30BAHUE PECYPCOB MOBHIIIACT HE
TOJILKO SKOHOMUYECKHE TI0Ka3aTesH, HO U COIlMalIbHbIC, pa3BuBas HH(PPACTPYKTYpHBIE 00BEKTHI, 00ECIIeUH-
BaroIUe 0JIarocOCTOsTHUE HacelieHHs. POCcT ypoBHS 0JarocoCTOsIHUSL HaCEIeHUs HETIOCPEICTBEHHO HAXOUT
CBOE OTPa)KCHUE HA CTETICHHU YOBICTBOPCHHOCTH JKU3HH B PETHOHAX.

B Kazaxcrane ecTb 100BIBAIOIINE PETHOHBI, KOTOPBIE OPHEHTHPOBAHBI HA JJOOBIYY TIOJIE3HBIX HCKOTIAEMBIX,
TaK)Ke €CTh CEIIbCKOXO3SHWCTBCHHBIC PETHOHEI, 3aHATHIC BCIIAXMBAaHWEM Tojiel M cOopoMm yposkas. ['opoma
AcTaHa 1 ATMaThI SIBJISIFOTCSL (PMHAHCOBBIMH IIEHTPAMH CTPaHbI, KOTOPBIE COCPEIOTOUMIN B ceOe OIepaIiu C
(bvHAHCOBBIME pecypcaMu. bosbIiias 4acTh 0X0/1a B BHJIE IPOIICHTHOM MPUOBLUTH OT OAHKOBCKUX CCY/I T'eHE-
pHUpyeTcs B ropojie AMathl.
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CornacHo CTaTUCTUYECKUM JIAaHHBIM PETHOHbI, 3aHUMaroIuecs A00bIueil, 00ecneunBaT poCT HaIUO-
HaJTbHOU SKOHOMUKH Ha 42 %. OUHAHCOBBIE IIEHTPHI CTpaHbl (T.AIMaThl, r.AcTaHa) renepupyrot 32 % pocta
9KOHOMMKH. CIieoBaTesIbHO, HA JaHHBIE PETHOHBI MPUXOAUTCS 74 % HAIMOHAJIBHOTO OOraTcTBa CTpPAHBI.
Octanphsble 20-26 % pocTa 5KOHOMHMKH NIPUXOAUTCS Ha Apyrue peruoHsl Kasaxcrana.

Kax m3BecTHO, ecn B KakOM-JTHOO pernoHe HaOIIO/aeTcsi HeXBaTKa PECypcoB, TO ITO MOKPHIBAETCS 3a
cuet TpaHcgepToB. To ecTs, PMHAHCOBBIE PECYPCHI TEPEMEIIAIOTCS UITH YK€ TIepepacpeIeNIIoTCs OT OHOTO
peruoHa CTpaHbl B IPYrol permoH, U3 OJJHOM COLMAIbHON TP B IpyTyio. ['ocypapcTBy HEOOXOMMO CBO-
€BPEMEHHO BBISBIISATH MPOOJIEMHBIE 30HBI B PErHOHE, YTOOBI OKa3aTh MOAJEPIKKY, HE JOBOS 10 COLUAIBHBIX
KOH()JIMKTOB.

K coxanenuro, He Bcerga MOXHO JOCTHYb BBICOKOT'O YPOBHS 3a CHET IMOJIyYCHHUs CyOCHAMHA W3 IPYTHX
PErHoHOB, KOTOPBIE H0siee IPON3BOIUTENBHEI. B 3T0i CBA3M, peTnOHaM HEOOXOAMMO BHIPaOATHIBATH ANbTEP-
HATHBHbIC HCTOYHHKH M3BJICYCHUS] COOCTBEHHOTO JIOXOJa JIJIsl COJICpKaHUs U Pa3BUTHSI pernoHa. MecTHBIM
WCIIOJTHUTENISIM BJIACTH CJIENIaTh aKIEHT Ha MOBBIIIEHNEe NHBECTULIMOHHON MPUBIEKAaTEIbHOCTH pEeruoHa, Ha-
paluBaTh UMEIOINE TPOU3BOJICTBA 3a CUET HOBBIX TEXHOJIOTHIA, pa3BUBaTh HHPACTPYKTYpy. 13-3a oTcyTCT-
BUSI CTPATETMYECKU BaXKHBIX PECYPCOB B PETHOHE, MHOTHE PETMOHBI OCTAIOTCSI B CTOPOHE, UMESI HE3HAUUTEIb-
HOe (hMHAHCHPOBAHHUE CO CTOPOHBI BBIMIECTOSIIETO OI0KEeTa. DTO HE AOJDKHO OBITH MPETpasiofl B pa3BUTHE
peruoHa, npu 3¢(HeKTHBHOM yIpPaBICHHE MOYKHO JOCTHUYb MTOKa3aTeNlel MPOTyKTHBHBIX PETHOHOB.

CrnenoBaTenbHO, HEPABEHCTBO PETMOHOB HE 3aKJII0YAETCs TOJIBKO Ha HEPABEHCTBE JTOXOJI0B, HO U HU3KOM
YPOBHE JIOCTYITHOCTH K Pa3JIMYHbIM BHJIaM OJIar, YT0 CTAHOBUTCS EPBONPHYMHOM ISl TOCTPOCHUS KOMPOPT-
HOM KU3HU HACETIEHHs PETHOHOB.

B xavecTBe pekoMeHJalUi IO COKPAIICHUIO SKOHOMUYECKOI'0 HEPABEHCTBA MOKHO MPEI0KUTE!

Ilepexoo k npoepeccusnotl wikone Hano200010xcenuss. ITO IBIACTCS OJHUM W3 HWHCTPYMEHTOM OOpPBOBI ¢
SKOHOMHUYECKUM HEPABEHCTBOM BO BceM mupe. B Kazaxcrane no 2007 roma meficTBOBa JaHHBIN HAJIOTOBBIN
MeXaHHU3M, HO T03Ke MPOU3OIIEI epexo]l K eMHON CTaBKe HalorooOiokeHus noxozaa. Ha ceromns uuet
00CyXJIeHHE O BO3BpaTe MPOrPECCUBHON CTaBKM HAJOTOOOJIOKEHHS, HO €CTh BEPOSITHOCTh POCTa TEHEBOM
9KOHOMMKH AJIs1 H30eraHusl OMJIaThl BEICOKMX HAJIOTOB.

JlaHHBII HANOTOBBIM MeXaHU3M (OPMHPYET OJIArOMPHUATHYIO CONNATBHO-YKOHOMHYECKYIO CUCTEMY, pac-
TIpenessist TOXOMAbI CIpaBeTUBEIM 00pazoM. Takike crocoOCTBOBANl yBENMYEHWIO HE HE(TIHBIX JTOXOI0B
Oro/KeTa, KOTOPBIM Ha CErOAHs UMEeT OYeHb HU3KUI YPOBEHb.

Heob6xoaumo otmeTutsh, uTo ODCP Takke pekomenayet Kazaxcrany, BEpHyTCSl K TPOTPECCUBHOM IITKAJE,
HO C OJIHUM YCJIOBHEM: MOCJIe BHEAPEHHUSI CUCTEMbI BCEOOILETO IEKIapUPOBaHUs T0XOI0B U PACX0A0B Hace-
nenwus. J{edicTBUTENBHO, JAHHYIO KAy HAJIOTOO0I0KEHNST HEOOX0IMMO BHEJPATH TOJIHKO MOCIE ITOJTHOIICH-
HOT'O BUJEHUS JOXOJI0B U PACXOJI0B HACEICHMUSL.

Coszoanue npocmpancmeennol s3xoHomuxu. IIpocTpaHcTBEHHAsS SKOHOMHUKA MMO3BOJUT YJIYUIINTH B3a-
MMOJICHCTBHE Cpe/li HaceJIeHUsI TOPOICKON M cellbckoi MecTHOCTH. [TonnTrka rocynapcTBa qoikHa OBITh
paccMOTpeHa C Y4eTOM ONbITa MPOBAJIOB, MPEABIAYIINX KpHU3ucoB. COBEpIICHCTBOBATh MIATPOPMBI TS
COLIMAIBHOTO B3aMMOACHCTBHUS, MPUMEHSSI HU(PPOBBIC TEXHOJIOTHH, a TAK)KE 1aTh BO3MOXKHOCTb K BBITIOJTHE-
HUIO padoT B yaaneHHOM ¢opmare. [Ipeanocbuikoit 3ToMy SBISETCS MaOYUCISHHBIM BHYTPEHHUN PBIHOK
Kazaxcrana, mpu KOTOpoM yAasieHHbIH (opmaT pabOThl MO3BOJNUT YBEIWYUTH pabOT M YCIyT Ha pPHIHKE
TpyJa. DTO MOYKET MOBBICUTH JOXOABI U YPOBEHb XU3HU HACEJICHHUS BHE 3aBUCUMOCTH OT OTJAJICHHOCTH
peruoHa.

Taxum 06pa3om, perieHre npodieM IKOHOMUIECKOTO HEPABEHCTBA TPEOYET COrNIacOBaHHBIX YCUIINH TOCy-
JapCTBa C yYETOM MOTPEOHOCTEN HE TOJILKO PETHOHOB, HO U rpaxaaH. CoKpalieHue pa3pbiBa MEX 1y OOraThl-
MU U OETHBIMHU CJIOSIMU HACEJIeHUs, a TaK)Ke COJICHCTBHE B pa3BUTHE MEHEe pPa3BUTHIX pernoHoB Kaszaxcrana
MTO3BOJIUT JOCTUYh TIOCTABJICHHBIX COIMATEHO-IKOHOMHUYECKHX IIeJIei ObICTpee, TOCKOIBKY B 9KOHOMUYECKOE
pa3BUTHE CTPaHBI BHECET CBOW BKIJIAJ KaXIbIi PEerHOH. AKTUBHOE HCIOJB30BaHUE MHU(PPOBBIX TEXHOJIOTHHA
KaK B OBITY, TaK U Ha TOCYIAPCTBEHHOM YPOBHE, OTKPBIBAET BO3ZMOYKHOCTH JIJIs CO3JJaHUsI KOM(OPTHOM KU3HU
HaceJIeHUs], TEM CaMbIM CHMIKasl MI0Ka3aTeIl SKOHOMUYECKOTO0 HEPABEHCTBA B CTPaHe.
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ECONOMIC INEQUALITY IN KAZAKHSTAN: ANALYSIS AND EVALUATION
A. N. Zhanbyrbaeva'’, R. A. Kuzembekova', B. T. Chereyeva®

"Narxoz University, Almaty, Kazakhstan
?Esil University, Astana, Kazakhstan

ABSTRACT

Purpose of the research —the purpose of the study is to analyze and assess economic inequality in Kazakhstan
by determining the prerequisites for its occurrence.

Methodology — In the course of the study of economic inequality in the regions of Kazakhstan, the following
methods of scientific knowledge were used: methods of analysis and synthesis, methods of comparison and
generalization, methods of statistical analysis and coefficient analysis.

Originality /value—the study is devoted to the analysis of the problems of economic inequality in Kazakhstan
in terms of income of the population and regions. The authors conducted a literary review, analyzed statistical
data, compared indicators with foreign countries, presented data on the assessment of inequality in the regions
of Kazakhstan according to the criteria: quality of life, material conditions and well-being. At the same time,
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information on the problems of economic inequality and the development of recommendations for its reduction
has been systematized and structured.

Findings — the results of the study. According to the results of the study, the authors identified problematic
aspects that generate economic inequality among the regions, identified their positions, and formed
recommendations to reduce economic inequality.

Keywords: economic inequality, Gini coefficient, regional inequality, income inequality, Palma coefficient,
inequality of opportunities

KA3BAKCTAHJAFBI 9KOHOMUKAJIBIK TEHCI3JAIK: TAJIIAY )KOHE BAFAJIAY
A. H. Kanowsip6aeBa'”, P. A. Kyzem0exona', b. T. Uepeena?

"Hapxo3 YuusepcureTi, Anmartsl, Kazakcran
Esil University, Acrana, Kazakcran

AHJATIIA

3epmmey maxcamol — 3€pTTEY/IiH MAaKCaThl OHBIH MMakia OOJIYbIHbIH aJIFbIIIAPTTAPBIH AUKbIHAAY APKbLIbI
Kazakcranarbl 5KOHOMHKAJIBIK TCHCI3IIKTI Tajjlay )oHe Oaranay OO0JIbII TaObLIa bl

OdicHamacyl — Ka3aKCTaH OHIpJIEpiHJeri SKOHOMHKAJIBIK TEHCI3/IK MacelesepiH 3epTTey OapbIChIHAA
FBUIBIMU TAaHBIMHBIH MBIHAJIAH SflicTepi Maii1aaHbUIIbL: TaJ1ay KOHE CHHTE3 9JIICTEpl, CAIIBICTHIPY )KOHE JKaJl-
MbLIAY SICTEpPi, CTATUCTUKAIIBIK TAJ/IAy SJIICTepi )KoHe KOd(PPHUIIMEHTTIK Tanaay.

3epmmeyoiy Oipeceiinici / KYHOuLIblebl — 3€PTTEY XalbIK TIEH OHIpJEepAiH TaOBICHI TYPFHICBIHAH
Kazakcranmarbl SKOHOMHUKAJIBIK TEHCI3AIK MpoOJIeMaiapblH TajjayFa apHairaH. ABTopiiap o1e0u MIojy,
CTaTUCTUKAIBIK JCPEKTEpJi Tajjay, KOpCeTKIITEep/Al HIeT eJCPMEH CAIBICTBIPY JKYPri3ji, eMip camachl,
MaTepHaJIbIK XKaFAalnap ®oHe oJl-ayKaT Kputepuiinepi 6oibinma Kasakcran eHipiepinid reHci3airin baranay
JKOHIHJIET1 IepeKTep i YChiH bl. COHBIMEH KaTap, 3KOHOMHKAIIBIK TEHCI3AIKTIH TYbIHIAy Tpo0ieMaliaphl )KoHe
OHBI KbICKApTy OOMBIHIIA YChIHBICTAp 93ipiiey OOMBIHIIA aKIapaT XKYHEIICHIeH KOHE KYPBIIBIMIAJFaH.

3epmmey nomuodicenepi — 3epTTey HOTHKeJepl OOMBIHINA aBTOpIap aifMakTap apachlHIa SKOHOMHUKAIBIK
TEHCI3JIIKTI TYIbIPAThIH MPOOJIEMAaJIbIK ACTIEKTITICP/Il aHBIKTA/IbI, OJIaPbIH YCTaHBIMIAPbI AHBIKTAJI/IbI, COHAM-
aK 9KOHOMHKAJIBIK TEHCI31IKTi a3aiiTy OOMBIHINA YCHIHBICTAP YKACaJJIbL.

Tytiin ce30ep: SKOHOMUKAIIBIK TEHCI3/MIK, JDKuHM K03 PUIIMEHT], allMaKThIK TSHCI3/1iK, Ta0ObIC TEHCI3IIT1,
[Manpma kodpGUIMEHTI, MYMKIHIIKTEp TEHCI3IiTi
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KOHUENLMS NEPEXOJA K «3EJIEHOI» DKOHOMUKE HA OCHOBE
9KOJOTMYCKOr0o BPEHJAUHIA: OTEUECTBEHHBIN U MEJKJYHAPO/IHBI
OIBIT

M. A. Amuposa'*, JI. M. Jlasugenko!, C. K. Kyuszosa!
'"HAO «TopaiirsipoB yHuBepcuTeT», [laBnonap, Pecnybnnka Kazaxcran

AHHOTALIMUA

Lenv uccnedosanus COCTOUT B INTyOOKOM aHAJIM3€ OTEYECTBEHHOTO M MEKAYHAPOIHOTO OIIBITA 110 IIEPEX0-
Iy K «3€JICHOI» 9KOHOMHUKE, 000CHOBAHMH Pa3BUTHS 3€JICHOTO POCTAa HA OCHOBE SKOJIOTHYECKOr0 OpeHIMHTa
Kak 0OIIECNTPU3HAHHOTO MUPOBOI'O TPEHIA.

Memooonozus uccnedosanusi: B JAHHOM HCCIIEOBaHUM ObUTH MPUMEHEHBI TaKUE MOIXO0/bI, KaK CPaBHU-
TEeNbHBIN, CHCTEMHBIH, TNANEKTUYECKUIl, a TaKyKe 0030p HAyYHOU JTUTEepaTyphl AJIs ONpeAeTIeHHs TeHACHINN
B KOHIICTILIMHU ITEPEX0a «3EJIEHOI» SIKOHOMUKE.

OpueunanbHocmy/YeHHOCmb UCCIe008aHUA. 3AKIII0YAeTCs] B 0O0CHOBAHNH aKTYaJIbHOCTH KOHLIEIIINY I1e-
pexojia K «3eJIeHOi» 3koHOMEKe B KazaxcTane u psize 3apyOeKHBIX CTpaH Ha OCHOBE 3KOJIOTHYECKOro OpaH-
JIMHra KaK aKTUBHOTO JpaiiBepa 9KOHOMHUYECKOTO pocTa JUIsl JocThxkeHud Llenel ycToiiunBoro pa3BuTusl.

Pesynemamul uccredosanus: paccCMOTPEHbI OCHOBHBIE JTAIlbl 3BOJIOLUY NEPeXoja K «3eJIeHOI» 3KOHO-
Muke B Pecrybnuke Kazaxcran, xiroueBble HamlpaBiIeHHUs] Kak MHCTPyMEHTa OOecTieYeHUs] HalMOHAIBLHON
9KOHOMMHYECKOH U 3KoJIoruueckoi 6e3onacHoctu. OnpeneneHa NoTpeOHOCTh B MHBECTULIMSX 0 EPEX0ny K
«3€JICHOMY POCTY», BBISBIICHBI IIPEISITCTBHS M CACPKUBAIOLINE Oaphephl Ul pa3BUTHS U BHEAPEHUS BO300-
HOBJIIEMBIX HCTOUHUKOB dHEPTUHU. PacCMOTpPEH OIBIT pA/ia CTPaH MUpA 10 EPEXOTY K «3EJIEHOIN» YIKOHOMHUKE
KaK BR)KHEHIIUI acleKT pelieHus] MacIITaOHbIX KOJIOTUYECKUX, COLMAIbHBIX U AIKOHOMHUYECKUX TPOOIIeM.
HccnenoBanbl BO3SMOXHOCTH HCTIOJIb30BaHUS OTIENBHBIX aCMEeKTOB MeXIyHapoJiHoro omnbita B Kazaxcrane
JUISL TaJIbHEHIIETO PA3BUTHUS «3€JIEHOW» DKOHOMMKHM Ha OCHOBE SKOJOTM3ALMU C YYETOM HKOHOMMUYECKOW U
COTMAJTEHOH CTICTIN(UKH.

Knrouesvie cnosa: «3eneHas» 5KOHOMUKA, «3€JICHBII POCT», BO30OHOBIISIEMbIC HCTOUHUKH YHEPTUH, IKOJIO-
THYECKH YHCThIE TEXHOJIOTUH, KOJIOTMYECKas! YyCTOMUNBOCTb.

bnazooaprnocms: JlaHHOE UcCIen0BaHUE BBIIOIHEHO MU pUHAHCOBOH noanepkke Komurera nayku Mu-
HUCTEpPCTBA HayKH W BbIciiero odpasoBanus PecryOmmku Kazaxcran (rpant Ne AP19676924 «Pa3pabotka
TEXHOJIOTHU M TIPOJABIKEHHE KOJIOTHYECKOT0 OpEHINHTa MPOMBIIIJICHHOTO KOMILIEKCA PETHOHAY).

BBE/JIEHUE

PasBuTHe «3eeH0i» YKOHOMUKH SIBISETCS OOIIENPU3HAHHBIM MUPOBBIM TPEHIIOM, U PAa3IUYHBIE CTPAHBI
" PEruoHbI MUpa NMPUHUMAIOT pa3JIMYHbIC MMOAXOABI K €0 OCYHIECTBJIICHUIO, YUUTBIBAsA CBOIO HAIMOHAJIbHYIO
9KOHOMHUYECKYIO M COIMANBHYIO CTIeNN(UKY.

OnmHUM 13 IPHOPUTETHBIX HANPaBJICHUH YCTOWYMBOTO Pa3BUTHSI MHOTUX SKOHOMHK MHUpA SBIISIETCS] HANOOIee
3 PEKTUBHOE UCTIOIB30BaHNE UMEIOIINXCS OTPAaHMYCHHBIX PECYPCOB M COKPAIIICHHUS OKa3aHHsI BPEIHOTO BO3/ICH-
CTBUS HA OKPYKAIOIIYIO cpey. B cBsi3u ¢ 3TUM janbHelIiee cOaIaHCUPOBAaHHOE Pa3BUTHE MPHUBENIO K KOHIICIIIIUU
TePEeX0/1a K «3eJICHOM» IKOHOMHUKE KaK OJTHOTO U3 TMIABHBIX COCTABIISIOMIUX SKOHOMUYECKUX TIOJUTHUK.

B IMOCJICAHUC NCCATUIICTUA KOHUCIILNA Pa3sBUTHA «3eJIEHOI» DKOHOMKH BBICTYIIACT aKTUBHBIM IIpElfIBCpOM
SKOHOMHYECKOTO POCTa, COMEHUCTBYS MOCTIDKEHUIO Llenel ycToMunBOTo pasBUTHS Ha TJIOOATEHOM ypOBHE,
YTO MOATBEPKIACT AKTYaTbHOCTH TAHHOTO MUCCIICTOBAHUS.
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0030p auTepatypbl. Hauanom juig nepexo/a K KOHIENIMY 3eJieHoro pocTta B Kasaxcrane crano yyactue
B CammuTe 3eMJIH, U BIIOCJICICTBUM B3SBIIUN Kypc Ha 00€CIEYCHUE DKOJIOTUUSCKH OE30TacCHOTO Pa3BUTH
ctpansbl. Kak ciencteue Oputa npunsaTa nporpamma «lloBectka gug na XXI Bex» u nexnapauuns Beemupraoro
CamMmuTa 1o ycrounBoMy passutuio [1; 2].

JIst yerienmHOM peanu3aliii KOHIISTIIIAN TTepexoaa K dKOJIOTHYECKH YCTOMYNBON YKOHOMHUKE He0OX0oamMa
riry0okas TpaHc(opMays ¢ y4eTOM 3€JIEHBIX TEXHOJIOIUH Ha OCHOBE MHHOBALIMOHHON 3KOHOMUKH.

B 1996 rony Oputa npunsta KoHnemnmus oOmIeCTBEHHOW M AKOJIOTHYECKON OezomacHOoCcTH PecmyOnukn
Kazaxcran. Ha ee ocHOBe OblIM pa3paboTaHbl OCHOBOIOJIArAIONINE SKOJOTHUECKHe 3akoHbI PecrryOnukn Ka-
3axcraH «O0 oxpaHe oKpykarouen cpeas», «O0 IKOIOrHIecKol IKcepTHse», «O0 oxpane aTMoc(hepHOro
BO3ayXa» u ap. [3].

B nanbueiiiem Ha ocHoBanuu Ctparernn «Kazaxcran-2030» Obuin pa3pa®oTaHbl M HPUHSTHI P CTpa-
TErMYECKUX MPOTPaMMHBIX JOKYMEHTOB IO JOCTHKEHHIO PAaBHOBECHS TaKUX aCMEKTOB PAa3BUTHS KaK COILM-
aJIbHBIX, SKOHOMUYECKUX M IKOJIOTMYECKUX KaK OCHOBBI YJIYUIIEHUS KaueCTBa KU3HU HACEJEHMs CTPaHbl U
YCUJICHHS €70 KOHKYPEHTHBIX MTO3UINI Ha epcrekTuBy [4].

Bo MHOrHX 3apy0eXHBIX CTpaHax MUpa TpaHCPOpPMAIHs K 3eJICHOH IKOHOMHUKE MTPOBOJMIACH HA OCHOBE
HX HAI[MOHAJbHBIX U COLMAIbHO-IKOHOMUYECKUX OCOOEHHOCTEH [5; 6].

AKTyaJIbHOCTb JAHHOTO BOIIPOCA U HEJIOCTaTOYHOCTh €€ OCBEIEHHs B OTE€YECTBEHHOM JIUTEepaType mpeao-
npeaeniio ooyee yriayoJlIeHHOTO N3yYeHHS.

OCHOBHASA YACTb UCCJIIEJOBAHUA

B Kasaxcrane, rae 5KOHOMHMKA TECHO B3aUMOCBSI3aHa ¢ JOObIYEH U 3KCIIOPTOM IPUPOIHBIX PECYPCOB IIe-
PEXOJI K 3€JICHOMY POCTY PAa3BUTHUS SBIISIETCS OAHUM U3 KJIIOYEBBIX IPHOPUTETOB. 3HAYNMBIMHU [IPOOJIEMHBIMU
BOIPOCAMH OTEUECTBEHHON SKOHOMUKH SIBJISCTCS B NIEPBYIO OUEpeb CTPYKTypHasi HecOalaHCHPOBaHHOCTD,
HaJINYKE COLUAIEHO-DKOHOMUYECKUX U KOJIOTHUYECKUX BBI30BOB, & TAK)KE CUIIbHAS 3aBUCUMOCTB OT 3KCIIOpTa
CBIPBEBBIX TOBAPOB. DTO JIENACT CTPaHy ySI3BUMOM K KOJeOaHMSM MHUPOBBIX IIEH HA CHIPHE M MOXKET IIPHUBO-
JUTh K HECTaOMJIBLHOCTH B SKOHOMHUKE. Pa3BuTne Apyrux orpaciieii 5KOHOMHUKH, TAaKUX KaK IPOU3BOJICTBO,
YCIYTH, UHHOBAIlMU U TYPH3M, MOKET IIOMOYb TUBEPCUPHULINPOBATE SKOHOMHUKY U CHU3HUThH 3aBUCUMOCTH OT
9KCIIOPTA CHIPbSL.

B oTtHomenun skonornueckux npoodiem, Kazaxcran crankuBaeTcs C BbI30BaMH, TAKUMH KaK HEXBaTKa
BOJIHBIX PECYPCOB, BHICOKHE HEPro3aTpaThl U HE pallMOHAJIbHOE MCIOIb30BaHUE MPUPOAHBIX pecypcoB. Pe-
IMEeHUC MPUBCACHHBIX npo6neM B CTPpAaHC BO3MOKHO JIMIIb HA OCHOBE MNPOBCACHUS BCGCTOpOHHeﬁ IIOJIMTUKHU U
3¢ (HEeKTUBHOTO COTPYIHUUYSCTBA HA PA3JIMYHBIX YPOBHSAX. B CBSI3M C 3THM JOCTHIKEHHE YCTOWYMBOIO Pa3BH-
T Kazaxcrana BO3MOKHO HAa OCHOBE aKTHBHOI'O COTPpYAHHNYECTBA C PETHOHAJIBHBIMU U MCKIYHAPOIHBIMU
napTHEpaMH, a TaKXKe NMPaBUTEIILCTBOM CTPaHbI BEJETCs padoTa 1Mo peanuzanuu pedopm, pazpadarbiBatoTCs
CTpaTeTuy M MPorpaMMsl [7].

Ha ceropusmHuii neHb MOJMTHKA B OOJIACTH 3KOJIOTMM peanusyercss B pamkax Crpartermn «Kazaxc-
TaH-2050», B KOTOPOi 0003HAYCHBI YETKUE OPUSHTHUPHI TI0 TPAaHCPOPMAIIUN CTPAHBI Ha «3EJICHBIN POCT» pa3-
BHUTHSI HA OCHOBE NOCTPOCHHS YCTOWYMBOW W (()EKTUBHON MOJENN SKOHOMUKH. B CBSI3M C 3THM HOBBIM
HamnpaBneHueMm B 2013 roxy Oputa mpunsTa Konnenmus mo nepexony PecryOnmku Kaszaxcran k «3eneHon
9KOHOMHUKE.

AxTyanbpHOCTB epexoa Kazaxcrana Ha 3eJeHbIN Kypc SKOHOMHYECKOTO Pa3BUTHUS MPEIONPECIICHO TEM,
yro 10 2030 rozna B cTpaHe NpOU30MIET CYIIECTBEHHOE OOHOBJICHHE M Pa3BUTUE MHPPACTPYKTYPHI; YBEIHU-
YUTHCS UCHOIb30BAaHNE HAMTYUIINX MPAKTUK U TEXHOJIOTHH, aIbTEPHATUBHON SHEPTE€TUKH, a TaKXKe BEICOKHI
TEMIT IPOBOAMMBIX MPpeoOpa3oBaHmii B cepe rocyJapCTBEeHHON MOJUTHKH.

Ha pucynxke 1 npezacraBieHsl OCHOBHBIE TpH 3Tama peanu3anuy KoHIenuun no nepexoay K «3eleHoi»
sKkoHOMHKe. Ha kaxmom stane paspadateiBactes [lnan MeponpusiTuid.
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~
* OnTuMusanys pacnpenenaeHus 1 3pPeKTHBHOCTH pecypcoB
* Pa3Burtue 3eneHoi HHPPACTPYKTYpbI
201322020 (pactpyKTyp
IT. J
~
* PanmonanbsHOE MCHONIB30BaHNE IPUPOAHBIX PECYPCOB
202022030/ ° KpymHomacmrabHoe BHenpenue HOBBIX B u sHeprocOeperarommx
TEXHOJIOTUI
IT. J
- ™
* INonHeI epexoa K MOJEIH 3eJICHOTO POCTa
203022050/ ° [Tpeobpa3oBanue TpaJUIIMOHHBIX OTpACeil SJKOHOMHUKH U Pa3BUTHE
o HOBBIX OTpaciieil MPOMBIIUIEHHOCTH Ha ocHOBe BID
. J

Pucynok 1 — Oramsr peanu3anuu KoHenmmn 1Mo epexony K «3eJIeHo» dKoHOMHKe B Kazaxcrane

[Ipumeyanue — cocTaBIeHO aBTOPaMU Ha OCHOBE HCTOYHUKA [ 7]

ITepexon k 3eI€HOMY POCTY Pa3BUTHS SIBISCTCA OJHUM U3 MHCTPYMEHTOB OOCCIICUCHUS HAIIMOHATHHOM
9KOHOMMYECKOI Oe3omacHoCcTH cTpansl (PucyHoK 2).

PazBurne DHeprocOepexeHne u PasButHe ycroitunBoro u
BO300HOBIIEMBIX HOBBIIICHHE BBICOKOIIPON3BOUTENIHH
WCTOYHUKOB SHEPTHU sHeproddhdexTuBHOCTH OTO0 CEIbCKOTO XO03sHCTBa

PanmonansHOE 1 ‘
VYipasneHue

. OepexHOe Pa3BuTHE 3€1€HOr0
YTUIH3aLHeH 1
% UCIIOJIb30BAHUE BOIAHBIX TPAHCIIOPTa U IEPEBO30K
nepepaboTKON OTXOIOB ‘
pecypcoB ‘

Coxpanenue 1 3)(HeKTHBHOE yIPABICHHE SKOCHCTEMaMH

Pucynok 2 — HanpaBieHus 1o mnepexoay K 3eJIeHOMY POCTY Pa3BUTHS

HpI/IMe‘IaHI/Ie — COCTaBJICHO aBTOpaMH Ha OCHOBE UCTOYHHKA [7]

PasBuTtie n00bIBarOIIMX MPOU3BOACTB U 3KCIOPT CHIPHEBBIX TOBAPOB, BOIPEKH CBOMM IPEHMYILECTBAM,
TaKXK€ MOXKET OKa3blBaTh HEOJIAronpUsTHOE BO3JEHCTBUE Ha OKPYIXKAIOIIYIO Cpely, a TaKXkKe CO3JaBaTh ysi3-
BHMOCTh B DKOHOMHKE B YCIIOBHSX KOJIeOaHWH MHUPOBBIX LIeH Ha pecypchl. [loaToMy naHHash KOHIEMIUS
HaTpaBlieHa Ha MPEOA0JICHHE STHX BBI30BOB M 00ECHEUEHHs YCIOBHU Ul yCTOMYMBOIO POCTa CTpaHBI Ha
JUIMTEIIbHYI0 TepcreKTuBy. OHa CTpeMHUTCs MOBBICUTH 3(Q(EKTUBHOCTh MCHOIB30BAHUS PECYPCOB, CHU3UTh
3arpsi3HEHHE OKPY’KaIOIIEH CPeaibl, TOBBICUTh YHEPro3((PEKTUBHOCTD U MOAAEPHKKA PA3BUTHSI SKOJIOTHIECKU
YHUCTBIX TEXHOJOIMH 1 NHHOBALMH 17151 00€CIIeYeHnsl yCTOHUNBOro pocTa B Oy IyIIeM.

MesxayHapOoHBII OIBIT MOKA3bIBACT, YTO AaKTHBHOE MCITOIB30BAHUE 3EJICHBIX TEXHOJIOTUI M HAITYYIITHX
MIPaKTUK OyAeT CIIocOOCTBOBATH MOBBIICHUIO YHEProd((HEKTUBHOCTH YIKOHOMHUKH CTpaHbl. BHeapenue 3erne-
HBIX [IPAKTUK U TEXHOJOTHH BO MHOTUX c(hepax IKOHOMHUKH MO3BOJIUT CHU3UThH SHEProNOTPEOICHHE, a TAKKE
COKpaTUTh HETATUBHOE BO3CHCTBUE HA OKPY KAIOIIYI0 cpeny [7, 8].

Ycunust co CTOpOHBI FOCYJApPCTBEHHBIX OPTaHOB BJIACTH, OOIIECTBA U HHBECTOPOB IIPUBEAYT K YCIICLTHOMY
TIepexo/Iy K 3eJICHOMY pocTy pa3BUTHs. [loaToMy /15 co3manus 61aronpuaTHON Cpebl U yCTOMUHUBOTO 3KO-
HOMHYECKOTO POCTa HEOOXOMMO aKTUBHOE y4YacTHEe Pa3IUYHbIX 3aMHTEPECOBAHHBIX CTOPOH U COBMECTHAs
peanu3anus rocy1apcTBEHHOHN MOTUTHKH.
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st peanuzanuy mpoiiecca mepexo/ia K 3eJICHOMY dKOHOMHYEeCKoMYy pocTy Kaszaxcrany B HOITOCPOYHOM
niepuoze o 2050 rona moTpedyroTCcs 3HaUNTENbHBIC BIOKeHUs [8]. CyllecTBeHHbIC MHBECTULIMU OYIyT HE-
00xoaumbl B iepuoa ¢ 2020 o 2024 robl, 4to coctaBst okoio 1,8% ot obmiero oosema BBII. Haubonpmas
MMOTPEOHOCTh BO BJIOXKECHHUAX B pa3OMBKE IO KIIFOUEBHIM CEKTOPaM IKOHOMHUKH MOTPEOYIOTCS BO30OHOBIISIE-
MBIM HCTOYHHKAM DHEPTHHU U cOCTaBAT mopsnka 52,0 mupa. momapoB CIIA. I'maBHOe BHUMaHUE yACTIACTCS
MIPUBJICYCHHUIO YACTHBIX MHBECTOPOB, KOTOPHIC MUIPAIOT KJIHUYEBYIO POJib B (DMHAHCUPOBAHMHM M BHEIPECHUU
3€JICHBIX MMPOEKTOB U TeXHOIOTHH. OHM MOTYT BUJIETh KOMMEPUYECKUI TTOTCHIINAN B 3€JICHBIX HHBECTUIIUSIX U
0JTy4aTh MPUOBUTH OT SKOJIOTUYECKH YUCTBIX PEIICHUH U TEXHOJIOTHUH.

Ha ceropnsimiauii 1eHb BO30OHOBIIsSIEMbIe HCTOUYHUKHY dHeprun (nanee — BMD) B Kazaxcrane sBistorcs
OJTHUM W3 BaXKHEHIIINX BEKTOPOB LIS CTAOMIHPHOTO 9KOHOMHYECKOTO Pa3BUTHS U pocTa cTpaHa. C yueToM re-
orpadguaecKoro MoJI0KEHMS U KIMMAaTHIEeCKAX YCIOBUI Hanboiee mepcneKTUBHBIMEI Buaamu BUD sBnstoTcs
MaJible TUAPOICKTPOCTAHITIH, a TAK)KE COTHEUHASI U BETPOBASI SHEPTHUS.

Pa3BuTHE COTHEUHOM SHEPTUHM MOKET CIIOCOOCTBOBATH JUBEPCU(HUKALIMN SFHEPTETUUECKOTO CEKTOPA U CO-
KpAaIICHHIO0 BEIOPOCOB MAPHUKOBBIX Tra30B. 3HAUMTEIIBHBIM MOTeHIMANIOM B Ka3zaxcraHne oOyajgaetr BeTpoBas
sHeprus. BeTpsiHpIe 31eKTPOCTaHIIUH UCTIONB3YIOT BETPSHBIC TYPOUHBI JIJIs TeHEPAIUH AJIeKTpoIHeprun. Paz-
BHTHE BETPOBOW DHEPIHH MOKET CIIOCOOCTBOBATH AMBEPCU(PUKAIINN IHEPTETHUECKOTO MOPTHENs U CHUXKE-
HUIO 3aBHCUMOCTH OT HCKOTIAeMBIX TOTUTUB. [10 IPOTHO3HBIM OIleHKaM BO3MOKHOCTH OT€UECTBEHHOM BETPO-
BOH SHEPryU 3HAYUTEIIBHO MPEBBIIIAIOT, YEM dHEpreTHUecKue notpedHoctu Kasaxcrana.

Cexrop BUD B Kazaxcrane pa3BuBaercs BnevatisonumMu reMnamu. Hanpumep, no nroram 2022 roga B
ctpane aercTBytoT 130 o0bekToB BUD, 13 Hux 46 BeTpsiHbIC 3JEKTPOCTAHLUH, 44 COTHEUHBIE MJIEKTPOCTAH-
1nu, 37 TUAPOIIEKTPOCTAHITUH U 3 OMOAIEKTPOCTaHIHA ¢ 0011ei MorHOCThI0 2400 MBT. O0BEM BbIpaObOTKH
BUD cocraBun 5,11 mapa. kBt/g wmm 4,53% wu3 obmero odbemMa MpOU3BOICTBA DIEKTPUIECKONH IHEPTHH.
B 2023 romxy »ToT moka3zatens goctur 5%. ExkeromHo pacTeT WmMciio BBEICHHBIX B KCIUTYaTaIlHI0 OOBEK-
tToB BUD, x mpumepy, B 2022 roay BBeaeHO 12 00beKTOB CyMMapHOH MOIIHOCTHIO 385 MBT ¢ 0011ei cymmoit
nnBectunmii 180 mupa. tenre, B 2023 roay - 15 00bekToB 00111€i MotHOCTRIO 276 MBT [8, 9].

OnanM 13 3(h(HEKTUBHBIX MHCTPYMEHTOB B TIPOJIBIKEHHUH «3EJICHOI» YKOHOMHUKHU BO BCEM MHUPE SBIISETCS
BHEJIpEHUE «3€JIeHbIX» TexHonoruil. Ha ceronusamnuit nens B Kazaxcrane peanuzoBano 380 3e/eHBIX TEXHO-
JIOTHUH TI0 CIIEAYIOUINM CErMEeHTaM, KOTOPBIE MPEICTABIEHBI HA pUCyHKe 3. Jlnnepamu 1o 4uciy pearn3oBaH-
HBIX 3€JICHBIX TEXHOJIOTUH SIBIIAIOTCS cepa yrnpasieHus orxogamu, BUD u sHeprosdhekruBHOCTH.

4 332

¥ VrpaBieHue 0TX01aMu
mBID

DHeprospHeKTHBHOCTH

84_\ 161

® [TbureynaBnuBaHue

B ArponpOMBIIITIEHHBIH KOMIUIEKC

= JTo6b14a He(TH U raza
"3eneHoe" CTPOUTEIBECTBO

T'opHOMETAITY priUdecKHii KOMILIEKC

PI/IcyHOK 3- BHCI[pCHHLIC «3CJICHBIC) TCXHOJIOTMH B Ka3aXCTaHe, CANHUI]

HpI/IMe‘IaHI/IC — COCTABJICHO aBTOpaMu Ha OCHOBC MCTOYHHKA [7]
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Xots B KazaxcTane mMmeeTcsl 3HAYUTENbHBIN OTCHIIUAT AJI pa3BUTHs U BHeApeHus BUD cymectByroT
MIPETSITCTBUS U 0apbephl, KOTOPHIE 3aTPYyIHSAIOT UX pa3BuTHe (PucyHok 4).

Huskue niensr Ha QJIEKTPUYCCTBO, MOJYYECHHOC TPAAUITUOHHBIMU METOAAMHU

[orepu npu nepemaye MEKTPOIHEPTHH U Hed(PPEKTUBHBIC TEXHOJIOTHH

OrpaHndeHHas TeXHOJIOTHIECKast 6a3a, HU3Kast OCBEIOMICHHOCTD U ‘
“H(pOPMaIOHHbIE Oapbephl

Konebanus KypCOB BaJIIOT U 6M3Hec-cpe,ua C BBICOKUM YPOBHEM pUCKa

OrpanudeHHble BO3MOKkHOCTH EnnHoM 3HepreTuueckol cucremsl Kaszaxcrana

OI'paHI/I‘ICHHaH HOPMAaTUBHO-IIpaBOBast 6333, JUISL CTUMYJIMPOBaHUS IPUMEHCHUSA ‘
BUD, HenocienoBaTenbHasi FOCIOINTHKA U YPE3MEPHbIC aIMUHUCTPATUBHBIC
Oapbepsl ‘

Pucynoxk 4 — bapbeeps! u npensTcTBys, 3aTpyaHsmomue pazsurue BUO B Kazaxcrane

HpI/IMe‘laHI/Ie — COCTABJICHO aBTOpaM1 Ha OCHOBC MCTOYHHKA [7]

B Kazaxcrane 0ompIioe 9uciio pa3pad0TaHHBIX KPYITHBIX MPOEKTOB B 00JACTH BETPSHOW M COJTHCUHOM
SHEPrU¥ OBUTH MPOPUHAHCHPOBAHBI U3 MEKAYHAPOAHBIX (DUHAHCOBBIX HHCTUTYTOB, OPTAaHOB BJIACTH U TOCY-
JIAPCTBEHHBIX IPEIITPUATHI.

st passutust orpacinu BUD HeoOXoauMo MpUBJIEKaTh 3HAYUTEIILHBIC YACTHBIC BIIOKEHHS, HO IS STOTO
HYKHO CO3JIaTh OJIATONIPHSITHYO WHBECTUIIMOHHYIO CPEy U MPUHATH MEPHI IO YCTPAHEHUIO MPEMSTCTBUN 1
0apbepoB. ITO MOXKET BKITFOYATH!

1) Ykperenue mpaBoBoOil U peryIaTopHOil cpenbl. Co3aaHme YCTOMUNBBIX M MPO3PAYHBIX MTPaBUJI, TapaH-
TUPYIOUINX MPEICKa3yeMOCTh JUIsl HHBECTOPOB Ha JOITOCPOYHYIO MTEPCIIEKTHUBY.

2) Co3nanue (pUHAHCOBBIX CTHMYIOB. JIJIsl yKperIeHus] MPUBIEKATEILHOCTH POEKTOB B obiactu BUD
HEO0XOIMMO WHBECTOpaM NPEJI0CTABUTh TOCYAapPCTBEHHbIE CYOCHANN U TapaHTUH, JILFTOTHOE KPEeJUTOBaHUE
u Jp.

3) YBenuuenne nHPOPMHUPOBAHHOCTH M 00pa30BaTENILHOTO YPOBHSL. J{JIs1 4aCTHBIX HMHBECTOPOB HEOOX O~
MO TIPOBOJIUTH OOYUYECHHE, YBEININBATh YPOBEHb HH(OPMUPOBAHHOCTH, OPTaHU30BBIBATH WH(POPMAITIOHHBIS
KaMITaHUH O JIOCTOMHCTBAaX M BO3MOYKHOCTSIX IIPOCKTOB B 00iactu BUD.

4) IlapTHEpCTBO ¢ YaCTHBIM CEKTOpPOM. COTPYAHMYECTBO C YACTHBIMHM KOMIIAHUAMHU M WHBECTOpaMH AJIs
Pa3pabOTKH COBMECTHBIX IIPOCKTOB M CO3AaHUS MAPTHEPCTB. ITO MOXKET BKIIOYATH Pa3IryHbIe (YOPMBI TapT-
HEpCTBa, TAKHE KaK COBMECTHBIE TIPEATPHUSATHS WU JIOJIEBOE YIaCTHE B MIPOCKTaX.

[IpuBrieyeHre YaCTHBIX MHBECTHUIIMH MOXKET CITOCOOCTBOBAThH Pa3BUTHIO OTPACIH BO30OOHOBISEMON dHEP-
TCTHUKU B KaSaXCTaHe, PEIICHUTIO COLTUATIBHBIX HpO6HeM, CHM>KCHUIO 3aBUCUMOCTHU OT UCKOIIA€MBIX U ITOBBIIIC-
HUS SKOJOTHMYECKON CTaOMILHOCTH SHEPreTHUECKOTO CEKTOPa CTPAHBI.

DOKOHOMHUYECKHE M3MEHEHHS, MPOMCXOSIINE MEUICHHBIMA TeMIIaMH, HU3Kash KOHKYPEHTOCIOCOOHOCTD
TPaJIULMOHHBIX HICTOYHUKOB YHEPTHUHU BCE 3TO 3aMeUIsIET TEMIIBI pa3BUTHA cekTopa BUD.

Celigyac cymiecTByeT HeOOBIIIOE YUCIIO CTPAH, KOTOPHIE SBIISIOTCS JIUAEpaMH B TPOU3BOICTBE U Pa3BUTHU
«3eNEHBIX» TexHonoruid. Kaxkaast w3 3TUX CTpaH UMEET CBOM YHHKAIIbHBIEC IPEHMYIIIECTBA U CIICIHATN3aIlIT
B Pa3HBIX 00JIACTSIX «3EJIEHBIX» TEXHOJIOTHH.
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B mporecce peanuzanuu cBoei YHEPTrETUIECKON CTPATETUH OTAEIbHBIE TOCYIaPCTBA COCPEAOTAUNBAIOTCS
Ha KOHKPETHOM aJbTEPHATUBHOM JHEPropecypce, K mpumepy, MpaBUTeIbCTBA cTpaH SAnonun u ['epmanuu
HAaIIEJICHBI CTaTh MUPOBBIMU JIMICPAMH TI0 T€HEPAIlUU YHEPTHH U3 COTHEYHBIX UCTOYHUKOB. bpaszumus s dek-
TUBHO Pa3BHBAaET SKOHOMHKY Ha OCHOBE OMOTOIUIMBA, OMMPAsICh HA CBOW arpapHbIi MoTeHIual, a Bennkoo-
pUTaHUS aKTUBHO WHBECTHPYET B PA3BUTHE MOPCKUX BETPSIHBIX TypoOuH [10].

PaccmoTpum mporiece nepexoma K «3eJICHON) YKOHOMUKE B PSAIE CTpaH MUPA ¢ YUIETOM WX SKOHOMHYECKOM
U COLIMAJIBHOM crieluUKH.

OnBIT «3KOJOTHYECKH YHCTOr0 pocta» B Jlanuu. B mupoBom coobiectBe cTpanbl CeBepHoit EBporibt
SIBJISIFOTCSL JIMAEPAMHU 10 BOIIPOCAM HKOJIOTMH, PA3BUTUS COLIMAIIBHON COCTAaBIISIIOUICH U pOIM rOCyAapcTBa B
9KkoHOMHKe. OHU aKTUBHO OOPIOTCS W MPEANPUHUMAIOT IIATH IS YMEHBIICHUS HEraTHBHOTO BIHMSHUS Ha
OKPYIKaIOIIyI0 Cpeny, pa3sBuTHs BUD u moamep kKu 9KOJIOTHYECKH YUCTHIX TPAKTHK U TeXHOIorui. OcoOeH-
HOCTBH B MOJIEJTH 3€JICHOTO POCTa B 3TUX CTPAHAX 3aKJIIOYACTCS B HAJIAKCHHOW OOPAaTHOM CBSI3U MEXKIY IrOCY-
JIAPCTBOM U OOIIIECTBOM Ha OCHOBE BBICOKOT'O YPOBHS COIMAIBHOM OTBETCTBEHHOCTH M UMMYHHUTETA OOIIECT-
Ba B IIeJIOM. TaKyro MOJIelIb B MUPE Ha3bIBAIOT CKaHMHABCKOW MOJIEIBIO rocyaapcTBa OmarococtosiHus [11].

O¢ddexTrBHOE pa3BUTHE 3€JICHOTO POCTa YKOHOMUKHU MPAaBUTENBCTBO JlaHUM peann3yeT Ha OCHOBE 00part-
HO¥ CBs131 (OT3BIBOB) M 3TY MO/JIENTb Ha3bIBAIOT «IAATCKAst MOZIEIb 3eJIeHOr0 pocTay. CyTh 3TOW MOJETN COCTOUT
B TOM, YTO HHUIIMATHBA UCXOIUT OT TPAKIAH CTPAHBI, SIBISTIOIITUECS KOHECUHBIMH MTOTPEOUTEISIMH TTPOTYKITHH.
Tpanchopmariist TPOUCXOIUT OJlarofapsi JIBHKCHUIO CHU3Y BBEPX M KOOPJIUHUPYETCS TOCYAapCTBEHHBIMHU
OopraHaMu OTBETCTBCHHBIMU 33 OXpPaHy OKPY>KAIOIICH Cpebl.

B mporecce nepexosa K 3eJ1€HOI 3KOHOMUKE PABUTEILCTBO JlaHuM pa3paboTalio u BHEIPHUIIO PS MEPO-
MIPHUSITAN JJTS1 TIOBBIIIEHUS 9KOJIOTHYECKON YCTOWYMBOCTH SKOHOMUYECKOU cucteMbl (PucyHox 5):

CdopmupoBaHa cucTeMa KOMICHCAIIHOHHBIX MIaTeXen
3a CUET CPEJICTB rOCOI0/KETa, HalpaBIeHHas Ha
Pa3BHUTHE 3eIEHbIX TEXHOIOTHH

Tpanchopmanyst HaIOroBOM CHCTEMBI FOCY 1apCTBa,

peanu3yeTcs akTUBHAs PeryJIHPYIONIas (hyHKIUs

* BHEJIPEHA CHCTEMa HAJIOrOB, IECTUMYJIHUPYIOLIHE * CHCTeMa KOMIICHCAIIMOHHBIX IUIATEXei BHEIPECHUE B
MIPOBEJICHHUE JIFOOBIX XO35HCTBEHHBIX MPOLECCOB, XO3SIMCTBEHHYIO IIPAKTHKY MAJIbIX H CPEIHUX
HAHOCSIIMX WM MOTSHINAIBHO CIIOCOOHBIX HAHECTH MIPEIPUTSINIL;

BpeJl OKpYKaKoLeH cpeze; * pa3paboTaHbl HOBBIE MOJIENH 3€JIEHOTO

* BHEJIPEH HAJIOT Ha 3aXOPAHEHHE OTXO0J0B HMHBECTHPOBAHMS B HALIMOHAIBHYIO SKOHOMHUKY,
XO3SIMCTBEHHOM ICSITEILHOCTU U OBITOBOTO Mycopa, KOTOpPbIE OCHOBAHBI HA B3aUMO/ICUCTBHA
YTO IPHUBEIIO K BHEAPEHUIO TEXHOJIOTHH, MIPOMBIIUICHHOTO ¥ (PUHAHCOBOTO CEKTOpa CTPAHEL, B
MO3BOJIAIONIUX OCYIIECTBUTH MEPepaboTKy Oosee yem paMKax aedcTByronero J[arckoro KIMMaTH4ecKoro
Ha 90% OBITOBOrO MyCOpa U OTXOOB XO3HCTBEHHON MapTHEPCTBa

JACATCIIBHOCTH HpeHHpIIIﬂTI/Iﬁ

Pucynok 5 — Mepbl 110 yay4IlIEeHUIO SKOJIOTHYECKON YCTOMYHNBOCTH YKOHOMUYECKOWU cUCcTeMBbI Jlanuu

IIpumeuanue — cocTaBieHO aBTOpaMU Ha OCHOBE MCTOYHUKA [12]

JlaHust IIMPOKO M3BECTHA CBOMMH MPOTPECCUBHBIMHU MTOIX0JaMH K YIIPABISHHUIO OTXOAaMHU U PEryInpoBa-
HUIO B chepe MPOM3BOACTBA U NPUMEHEHHS YIAKOBKH AJISI OBITOBOM M APYrod mpoayKuuu. B ctpane Obuin
pa3paboTaHbl ¥ BHEAPCHBI Pa3JInUHbIC MEPBI U OIPAaHUYCHNS, HAIIPABJICHHbIC HA CHIDKEHHE 00bEMOB OTXO/10B
1 CTUMYJIMPOBAaHHE YCTOMUMBOCTH B IIPOM3BOJACTBEHHBIX IIpolieccax. B kauecTBe npuMepa MOXKHO PUBECTH
peryaupoBaHue NPOU3BOACTBA TaphI JIJIs TUIEBOM MPOILYKIMH, BKIFOUast Oy ThITKH. OrpaHuueHre Ha KOJTHYe-
CTBO THIIOB OyTBHUIOK, pa3pelIeHHBIX JJISl POU3BOICTBA MIIM UMIIOPTA, SIBIISIETCS OJHOW U3 Mep, U4TO CHOCO0-
cTByeT Oosee 3ppeKTHBHOMY yNPaBICHHIO OTXOAaMHU.

OTOT MOAXOX TMO3BOJSET TOOUTHCSA CIEAYIONIMX HPEUMYILECTB: YIpoIleHHe cOopa u mepepalor-
KM OTXOJOB; CHM)KCHHUSI HETaTHBHOTO BIUSHMS HA OKPYKAIOIIyIO Cpeay; HOBbIeHHE 3(¢EKTUBHOCTH
peryJIupoBaHusl.
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MOo3KHO clienath BBIBOJI, YTO JaHHAs MOJEIb 10 MEePEX0ay K 3eJICHOMY POCTY SKOHOMHUKH 3aKJIFOYAETCs B
TECHOM TPEXCTOPOHHEM COTPYTHUYECTBE MEXKTy TOCYIaPCTBOM, YaCTHBIM CEKTOPOM U 00I1IecTBOM. B nanHOU
MOJIEJIH JICUCTBUS TOCyIapcTBa M OM3HEeca 0a3MPYIOTCS HA OCO3HAHWU U OTBETHOM PeaKIMU Ha COIMAbHBIN
WMMYHHTET, T.€. CIOCOOHOCTH O0IIECTBA U €r0 MHCTUTYTOB aJIAITHPOBATHCS K HOBHIM BBI30BaM HAIpaBJICH-
HbIE Ha YCTOWYHMBOE Pa3BUTHE W 3aIUTy OKpYXKaromien cpenbl. Takum oOpazom, MpaBUTENHCTBO U OM3HEC
yCTaHABJIMBACT TECHOE B3aUMO/ICHCTBHE U BOBJICUEHUE OOIECTBA B PEIICHUH SKOJIOTMYSCKUX POOJIeM cTpa-
Hbl. COTPYTHUYECTBO, y4acTHE OOIIECTBA U €ro IPaKIaHCKasi OTBETCTBEHHOCTh, B3aUMHOE JIOBEpHUE, 00beIH-
HEHUE MHTEPECOB SIBJISFOTCS KIIFOYSBBIMU KOMITOHEHTAMU JAHHOUW MOJICIIH.

MO>KHO 3aKITIOYHTh, YTO JIAHHAS MOJIENb PA3BUTHUS 3€JICHOW 3KOHOMHUKH, TIPEXKJIe BCEr0, CTPOUTCS Ha CO-
TPYJHHUYECTBE ¥ B3aWMOJICHCTBUH MEXKIY 3aMHTEPECOBAHHBIMU CTOPOHAMH ISl JOCTHXKEHUS CTaOUIIHHOTO
paszButus. OHA MOIpa3yMeBaeT, YTO YCIEITHOE MPEOJ0ICHNE IKOJIOTHIECKUX MpobiaeM TpeOyeT He TOIBKO
JICHCTBHIA TOCYIapCTBa WM OM3HECA, HO U aKTUBHOT'O y4acTHsI OOIIECTBA B IIEJIOM.

OnbIT nepexoa K «3ej1eHoi» 3koHoMuk B ['epmannu. B ['epManuu 3eeHas 5KOHOMUKA BBICTYIINIIA B
KaueCTBE MHCTPYMEHTA IMOBBIIICHHUS HAIMOHAIBHONH KOHKYPEHTOCIIOCOOHOCTH U OOpPBOBI C KIMMATUYECKOU
yTpo30i. B cBsI3u ¢ 3THM MPaBUTEIHCTBO CTPaHbI pa3padboTano u peanusyer CTpaTernro yCTOHYUBOTO pas-
BHTHS JJIS1 JOCTIKEHUS HAIIMOHABHBIX TIefIel YCTOWYMBOTO Pa3BUTHS. DTa CTPATETHsl BKIIIOYAET B ceOs IIH-
POKHit criekTp cep u 00JacTeid, TaKUe Kak SIKOHOMHUUECKHE, COIHANIbHBIC U IKOJOTHYECKHE, KIMMATHICCKHIE
BOIIPOCHI, SHEPIETUKY, TPAHCIIOPT U MHOTOE JIPYTOe, B KOTOPBIX MPEANPUHIUMAIOTCS ONPEICICHHbIC ACHCTBUS
JUISL TOCTHUYKCHUSL YCTOMUMBOTO Pa3BUTHUS CTPAHBbI.

Jts ka0 00IacTH yCTaHOBJICHBI KOHKPETHBIC TSN U TUIAHBI AeHCTBUHN coryiacHo Llensim ycToiunBoro
pasButus B pamkax nporpammbl OOH. llenn oxBaThIBalOT OXpaHy OKpy»Xaroliel cpeisl, 00pp0y ¢ Kiuma-
TUYECKIMH U3MEHEHISIMH, COJCHCTBHE YCTOWYMBOMY SHEPTrOCHA0KEHHIO, IPOIBIKEHHE 37I0POBOTO 00paza
JKU3HU U PYTHE acTeKThl ycToiunuBoro pocra [13].

Okosornueckas 3pPeKTHBHOCTH TEXHOIOTHUH U pecypcoB B [ epMaHUy onMpaeTcs Ha IEeCTh BeIyuX (ak-
Topos [13]:

— 0e3BpeIHOE /ISl OKPYIKAIOIICH CpeJbl TPOU3BOACTBO IEKTPOIHEPTHH;

— 3] PeKTHBHOE UCTIOTH30BAHNE YHEPTUN;

— panmoHaJIbHOE MPUMEHEHHE MaTepHUATBbHBIX PECYPCOB;

— KOHTPOJIb 3a BIOPOCAMHU B OKPYKAOIILYIO CPEy M ONTUMajIbHast 0e30MmacHas 10 IBUKHOCTb;

— niepepaboTKa U YTHUIIH3AIIHS OTXOJIOB;

— 3] PeKTUBHOE YIIPaBJICHUE BOJHBIMU PECYpCaMH.

Pa3BuTHe Ha MEXIyHApOMHBIX 3€JEHBIX TEXHWMUYECKUX PBHIHKAX TOJIBKO Hadajl HaOUpaTh OOOPOTHI, a B
I'epmaHum ceKTOp MJIsl DKOJOTHYECKHX TEXHOJNOTHH W A(P(PEKTUBHOCTH HCIOIB30BaHHS PECypCOB HMe-
€T TCHICHINIO JATLHEHUINETO PacIIuPEHUs U MPEAIoIaraeTcs poct oobema GpuHaHcupoBanus K 2025 romy
1o 700 mapa. eBpo.

OxuziaeTcs, 4YTo B Oy IyIIeM COOTBETCTBUE IKOJIOTHUSCKUM CTaHapTaM U Mepexo/ia K 3eJISHOW dHEepreTH-
Ke OyIyT KIFOYEeBBIMHU (PAKTOpPaMH, CIIOCOOCTBYIOIIMMHU POCTY CIIPOCa HAa PKOJIOTHYECKU YUCTHIE MPOTYKTHI
u yciryra. C pocTOM OCO3HaHUS 0 HEOOXOAUMOCTH 00Jiee YyCTOMUNBOTO Pa3BUTHS M CHIDKEHUH BO3ACHCTBUS
Ha OKPYXKAIOIIyIO Cpeny, KOMIIAHWW U TIOTPEOUTENN CTAaHOBATCS Bce OoJiee 3aMHTEPECOBAHHBIMU B 3€JIEHBIX
pEIICHUsX.

BHyTpeHHUIT ppIHOK UMEET KIYEBOS 3HAUCHUE JIJIs PA3BUTHUS 3€JICHBIX TEXHOJIOI'MI Ha OCHOBE TECHOI'O
COTPYHHUYECTBA MEXKTy OPTaHU3AIUSIMU B pAMKaX OJTHOW OTPACIIH, YTO ITO3BOJIUT CUCTEMATU3HPOBATH O0IIHE
TOJIXOJIbI ¥ IPHHUMATh KOMILICKCHBIE pelIeHus. Tako# MoIX0 ] MO3BOJIUT MOBBICUTH 3()(PEeKTUBHOCTH B 00I1a-
CTH NMPUMEHEHUS 3€JICHBIX TEXHOJIOTHI M HAWITYYIITNX TIPAKTHK.

OmauM U3 BaXHEHIHX (DaKTOPOB, CITOCOOCTBYIONIUX OBICTPOMY POCTY B 00JacTH OE30TIaCHOM ITOABHIK-
HOCTH B TPaHCIOPTHOH cdepe, SIBISETCS MEPEX0/1 K IKOJIOTUYECKH COBMECTHMBIM, HU3KOYTJICPOIHBIM TEX-
HOJIOTHUSIM, YTO B CBOIO OYEPE/ib MPHUBEIET K YMEHBIIICHUIO BPEIHBIX BHIOPOCOB B OKPYKAOIIYIO Cpey. DTH
TEXHOJIOTHH SIBJISTFOTCS] IPUOPUTETHBIMHY ISl 3AHHTEPECOBAHHBIX CTOPOH U TOCYJIapPCTBa, CTPEMSIIUXCS K J10-
CTIDKEHUIO TIeJIel YCTOWYMBOTO Pa3BUTHSI U DKOJIOTU3AIIUH.
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PocT m akTMBHOE MPOJBHKEHHE 3€JIEHOTO POCTa SKOHOMHUKHM B ['€épMaHUU OTpakaeT yBEIWYEHHE OJIU
npuMeHeHus 3enenbix Texnonoruii B BBII ctpanst ¢ 15% B 2016 roay no 19% k 2025 roay. 9To yka3bsiBaeT Ha
TO, YTO DKOJOTHYECKH d((DEKTUBHBIC TEXHOJIOTHMH U UHHOBAIIUU CTAHOBSTCS BCE OoJiee MOMYJIISIPHBIME CPEeIn
norpedurenei u komranui [13].

YBenuueHune oy 3eNeHbIX TeXHoorui B BBIT MoskeT ObITh 00yCIIOBICHO psioM (hakTopoB. Bo-TiepBHIX,
CTpEeMJICHHE K YMEHBIIIEHUIO BHIOPOCOB MAPHUKOBBIX T'a30B U 00phOE C N3MEHEHUEM KimMaTa TpeOyeT BHe-
JIPCHUS ¥ IPUMEHEHHUS YKOJIOTHUECKH YUCTHIX TEXHOJIOTUN. BO-BTOPHIX, TOCYAapCTBEHHBIC TOTUTHKU U MEPHI
[0 CTUMYJTUPOBAHUIO 3€JICHBIX HHBECTUIIMH ¥ MHHOBAIMK CIIOCOOCTBYIOT Pa3BUTHIO 3€JICHOTO CEKTOPA.

Takue Mepbl MOTYT BKIIIOYAaTh (DMHAHCOBBIE MOOIIPEHHUS, HAJOTOBBIC JILTOTHI U CyOCHUAMH JUIS 3€JICHBIX
NpeANpPUITHN.

B coBpeMeHHBIX yCIIOBUSX HHTEHCHBHOE Pa3BUTHE YKOHOMHYECKOHN CHCTEMBI M IH(PPOBHU3AIHS OKa3bIBa-
10T OOJIBIIIOE BIMSTHHE HAa SKOHOMHKY, PBIHOK U OOIIECTBO B IEJIOM. B 00nacTi nmpuMeHeHMsI 3eIeHbIX Mpa-
KTUK ¥ TEXHOJOTUH mporecc NU(pOBU3AIMN UTPAET KIIOUEBYIO POJIb M BHOCUT 3HAYNTENHHBIC W3MEHEHHSI.
daxTops! UM POBOI TpaHCHOPMAIIHH, TAKAE KaK aBTOMATH3aIMs, IU(PPOBBIC JaHHBIC U IPYTHE, OKA3bIBAIOT
3HAQUUTEIBHOE BIUSAHUE HA CTPYKTYPY PhIHKA 3€JCHBIX MPAKTUK U TEXHOJIOTHUM.

B Hemenkoil Monenu 3aaud pa3BUTHUS SKOTEXHOJOTMH U PalMOHAIBHOIO MCIOJIb30BAaHUS UMEKOLINXCA
PECYPCOB MOTYT OBITh TOCTHTHYTHI Uepe3 HU(POBHU3AINIO, TIO3BOJISIONIAS HHTETPUPOBATH Pa3IMIHbIE COCTAB-
JISIOLIHE 3eJIEHONW AIKOHOMUKH, TIPH 3TOM CO37[aBasi B3AUMOCBS3b M CITIOCOOCTBYS MPUHATHIO IEJIOT0 KOMILIEK-
Ca PELIECHUH, BKIIOYAOUIME TEXHOJIOTHUECKUE, IKOHOMUYECKHUE U COL[MAIbHBIE ACHEKThl. TaKOH CUCTEMHBIN
MOAXO0/M, KOTOPBINA BKJIIOYACT CO3AAHNE KOMIUIEKCHBIX PEIICHUM AJIsl PA3BUTHSI 3€JICHBIX MPAKTUK U TEXHOJO-
TUii, OyIeT crnocoOCTBOBaTh HHHOBAIMAM, YCHIICHHIO KOHKYPEHTHBIX TIO3UIIMN U PAIlOHAIIBHOTO UCTIONIH30-
BAHMSI PECYPCOB.

Permmth 3K0n0ornueckne nmpoOieMbl BOZMOXKHO Ha OCHOBE YCHIICHUsI 3e€JIeHOH TpaHcdopMmaimu, 4To 03-
Ha4aeT HKOJOTHYecKylo 3(p(QEeKTUBHOCTh TEXHOJOTHH M pecypcoB. KoMIIEKCHBIE MOAXO/bI U CUCTEMHBIE
peLIeHHs SBISIOTCS OCOOCHHO BaXKHBIMU M TIO3BOJISIIOT pacCMaTpUBAaTh HKOJOTMYECKHE TPOOJIEMBI M pelie-
HUS B KOHTEKCTE BCEM SKOHOMUYECKOM CUCTEMBbI, YUUTHIBAs B3aUMOCBSI3H U B3aUMO3aBUCUMOCTH MEKIY pas3-
JIUYHBIME OTpacsiMH U (pakTopaMu. KoMIIEKCHBIE TTOAX0/IBI MOTYT BKJIFOYATh B C€0s1 MHTETPAITUIO 3TICHBIX
TEXHOJIOTHH, pa3BUTHE YPHEKTUBHOW CHCTEMBI YIIPABJIICHHUS PECYypCaMi, CO3TaHUE YCTOMIMBEIX MOJIETIEH T10-
TpeOIeHNs M MTPOU3BOACTBA, a TAK)KE MPUHATHE MOJUTHUECKUX U PETYIATOPHBIX MEp Ul CTUMYJIUPOBAHUS
3€JICHON YKOHOMHUKH.

Kpome Toro, oungpoBbsiBaHHE CIOCOOCTBYET CO3/IaHHIO HOBBIX 3€JIEHBIX OHM3HEC-MOJiesiell 1 MHHOBAIUH,
KOTOPBbIE MOTYT MPUBJIEYb UHBECTUIIMN U PECYPCHI ISl Pa3BUTHUSI HKOJIOTMUYECKH YCTOMUMBBIX MPOAYKTOB U
yenyr. Ludposeie mnatgopmsl, Takue Kak 3JEKTPOHHAS KOMMEPIIHS, TIO3BOJISIFOT CO3/1aBaTh PHIHKHU IS 3€-
JICHBIX TPOYKTOB U YCIIYT, YTO CIIOCOOCTBYET MX O0Jiee MHUPOKOMY HCIOIB30BAaHHUIO M PACTIPOCTPAHEHHIO.

Oxunaercs, 4To B OyyleM Ha BHyTPEHHEM phIHKe | epMaHuu TOBBICUTCS CIIPOC HAa TEXHOJIOTHH, COKpa-
LIaromre BEIOPOCH MapHUKOBBIX T'a30B B Mpoliecce MX dKcruTyaTandu. CorllacHO MporHO3aM yYeHbIX-HCCIIe-
noareneit k 2050 roay ['epMaHus JOCTUTHET HYJIEBBIX BEIOPOCOB ITAPHUKOBOIO T'a3a.

DakTOpbl Pa3BUTHS «3eJ1eHOID> pocTa 3koHOMUKHU B KuTae. B HacTosiiee BpemMst OAHUM U3 OCTPEULINX
BonpocoB Kutas sBnsieTcs mpobiieMa 3arpsi3HEHHs OKPYKAfOIIel cpesibl, 9TO BO MHOTOM CBSI3aHO C 3arpsi3-
HEHHUEM BO3]lyXa M3-3a YPE3MEPHO BHICOKOTO COJIEPIKAaHUS I0JIM KaMEHHOTO YISl B SHEpPreTHIecKoM OanaHce
ctpanbl (6oee 60%). B cBsI3u ¢ 3TUM MPOIBIKEHNE POCTA 3€JICHOM YKOHOMHKH SIBIISICTCS Ba)KHEHIIIEH 4a-
CTBIO cTpaTeruu Kutast B 00J1aCTH SKOHOMUYECKOH 0€30MacHOCTH M yCTOWYMBOTO Pa3BUTHSI.

Ha ceroausimauii eHp Al yMEHBILICHUS! HETaTUBHOTO BO3ACHCTBHS HA OKPYIKAIOLIYIO Cpeay U 00prOy C
W3MEHEHUeM KinMmara Kurall akTHBHO MTPHUBIIEKAET HKOJIIOTHIECKH O0e30TMacHbIe TEXHOIOTHU U BO30OHOBIISIE-
MBIE PECYPCBHI.

Jig Toro 4ro0b1 00ecnednTh SKOHOMHYECKYIO 0€30acHOCTb, J0JITOCPOYHOE PAa3BUTHE W MHTETPALIUIO B
pealIbHyI0 3KOHOMHMYECKYIO NMpakTuKy Kurail mpoien Heckonbko BaxHbBIX 3TanoB (PucyHok 6):
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<
* KoHTtpons 3a 3arps3HeHrEM OKpYXKaroIle Cpe/ibl: HHULUAIUS Pa3BUTH
1 »Tam 3KOJIOTHYECKH OPUEHTUPOBAHHON 3KOHOMUKH
J
<
* YcToiunBO€ pa3BUTHE: CTAUS MHUIIMUPOBAHUS SKOJIOTHIECKU
[ OPUEHTUPOBAHHON SKOHOMUKHU
J
<
* «"apMOHHUYHBIE OTHOIICHHS MEXKIY YEIIOBEKOM U MPUPOIOI»: CTAIHS
A e HCCIIEIOBAHMSI SKOJIOTUIECKHA OPUECHTHUPOBAHHON YIKOHOMUKH
J
<
* Hayunsiii B3] Ha pa3BUTHE: CTAANUS OBICTPOTO PA3BUTHS IKOJIOTHUYECKH
i OPHUEHTUPOBAHHOW SKOHOMUKH
* DKoylornyeckas HUBUIN3AIUS 1 KOMIUIEKC MED M0 CTUMYJIUPOBAHUIO
SKOHOMUKH: CTAJMsI YTIIyOJIICHUS SKOJIOTHIECKH OPUEHTUPOBAHHOM
59Tall | >KOHOMMKM )

Pucynox 6 — Drtamnbl pa3BUTH 3€J€HOIO POCTa SKOHOMUKH KuTas

[Ipumeuanne — cOCTaBIEHO aBTOPAMH Ha OCHOBE UCTOYHHKA [ 14]

Kwuraii akTHBHO MHBECTHPYET B UCCIIEIOBAHUSA, Pa3pab0TKy M KOMMEPIIHATU3AIUIO 3TUX HOBBIX SHEPTeTH-
YECKHUX OTpacieii MPOMBITINIEHHOCTH. [IpaBUTENECTBO MpeaoCcTaBisaeT (GHHAHCOBYIO TOIACPIKKY, CTUMYIIBI U
HAJIOTOBBIC JIBIOTHI JUIsi KOMIIAHHI, 3aHUMAIOIINUXCS Pa3padOTKON U TPOU3BOJICTBOM SKOJIOTHYCCKH YMCThIX
TEXHOJIOTUN 1 000pyaoBanus. OH TaKkke pa3padaThIBacT MOJUTHKU U HOPMATHBHBIC aKThI, HAIIPABJICHHBIC HA
COZIEUCTBUE PACIPOCTPAHCHUIO U BHEAPECHUIO 3TUX TEXHOJIOTHH.

Ha ceroansimunumii aens Kuraii ctan MmupoBbiM auaepom B BUD, Takux kak BETpOBast U CONHEYHAs SHEPIHs,
1 UHTEHCHBHO BKJIQJBIBACT CPEJICTBA B pa3BUTHE 3TUX oTpaciieid. KuTail Takke 3aHUMAET OJHO U3 BEIYIIHMX
MECT CpeIy MPOU3BOMUTENCH CONHEUHBIX MOAYJeH. OCHOBHBIM BBI30BOM IS Pa3BUTHUS 3CJICHBIX TMPAKTHK
U TEXHOJOTUU B PKOHOMHUKE CTaJIO TO, 4YTo Kutail sSBIsSETCS OMHOBPEMEHHO M KPYMHEUIIIUM MPOU3BOJAUTE-
JeM, U motpeduTesieM yris B Mupe. YToObl COKPaTUTh 3aBUCUMOCTh CTPAHBI OT YISl K YMEHBIIUThH BBIOPOCHI
MIaPHUKOBBIX T'a30B, IPABUTEIHCTBO AKTUBHO pa3padaThiBaeT M BHEIPSIET 0E30MMaCHBIE SKOTEXHOJIOTHH H BO3-
oOHOBIIsIEMBIe pecypchl [15]. O3eneHeHne yrodbHOW MPOMBIIUIEHHOCTH OCOOCHHO aKTyalbHO C YUETOM ee
3HAYUTEIHLHON POJIM B SHEPreTUYECKOU CUCTEME CTPaHBI.

Taxoxe Kuraii siBJsieTcss OJTHUM M3 BeIyIIUX JuaepoB B o0mactu BUD. O0bem

BO300HOBIISIEMOM YHEPTHH, B TOM YHCJIE THIPOIHEPTETUKA, COJIHEYHASI SHSPTHUS U IPYTHe HCTOUHUKHU 3aHH-
MaloT 3HAYUTEIHHYIO IO MUPOBOM SHEPreTHYECKOM MOIIHOCTHU. [ APOIHEpreTHKa UTPaeT OCOOCHHO BaXK-
HYIO poJib, U KuTall siBisieTcst KpynHEeH MM NPOU3BOAUTENIEM THAPOIIEKTPOIHEprun B mupe. IlpaBurenbctBo
Kutas He orpaHu4MBaeTCs TOJBKO PA3BUTUEM HKOJIOTMYECKH YHUCTOM SHEPreTUKH, a TAK)KE aKTUBHO BEJIETCS
paboTa 1Mo COBEpPIICHCTBOBAHUIO BCEH IHEPreTHUECKOW cucTeMbl. Takxe Kurail ruraHupyeT CTpOUTENbCTBO
BBICOKOBOJIbTHBIX JIMHUH Mepeiad, 4To MO3BOJUT 0ojiee 3P (HEKTUBHO TPAHCIIOPTHPOBATH 3JIEKTPOIHEPTHIO HA
0O0JIbIIINE PACCTOSIHUS U B YAAJICHHBIC PETHOHBI CTPAHbI, YTO OCOOCHHO 3HAYUMO JUJIsl MHTEerpupoBanus B1D
PaCIOIOKEHHBIX B OTJATICHHBIX PETHOHAX.

MonepHU3HpOBaHHAS SHEProcucTeMa OyIeT CIIOCOOCTBOBATh YIIYUIICHHIO THOKOCTH M HaJIE)KHOCTH CHC-
Tembl B 1ieioM. [l atoro Kuraii ocymiecTBiseT MacmTabHbIe TPOrpaMMBI TIO TIOATOTOBKE KaJpoB B cdepe
9KOJIOTHICCKH YHCTON YHEPTETUKN. ITO HAMPABICHO HA MOIECP)KKY CTPAHBI B €€ CTPEMIICHUN K TUACPCTBY B
aToi o0sactu. PykoBojacTBo Kutast nmpumaet 00Jibliioe 3HaYCHUE Pa3BUTHIO KOJOTMUSCKH YHCTOW SHEPreTH-
KU 1 IOHUMAET €€ IICHHOCTb.
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Opnako, HecMOTps Ha 3To KuTail Takke CTaIKUBaeTCs ¢ MpoOieMaMu 3arps3HEeHUsT OKPY Karolel cpepl,
0Cc00EHHO B HEKOTOPBIX MHAYCTPHAIBHBIX pailoHaX cTpaHbl. BEICOKHI ypOBEeHb HCIIOIB30BAHUS YISl B SHEP-
TeTUKE M MPOMBIIIIEHHOCTH, a TaKXKe MHTEHCUBHAsI SKOHOMHYECKAs! AEATEIbHOCTD, IPUBEIN K CEPHE3HBIM
podieMam ¢ 3arpsa3HEHUEM BO3[yXa U BoJbl. B mponuiom macmraOHble IPOMBILIUICHHbBIE ONEPALlH, HECO-
OJI0IeHUE 3KOIOTHYECKUX CTAaHIAPTOB M HEJOCTATOYHBIC MEPHI 110 OXPaHE OKPY’KaIOLIeH Cpebl IPUBEIN K
TakuM TpobIemMaM, Kak CMOT, 3arpsiI3HEHHE BO3AyXa U KUCIIOTHBIE TOXKAH. DTH MPOOIEMbl UMEIOT 3HAYNTENb-
HOE BO3JIeliCTBUE Ha 30POBbE HACEIEHUS U IKOJIOIMUECKYIO YCTONUUBOCTD.

Kuraii nelicTBUTENbHO BUANUT CBOE JIMJEPCTBO B IPOM3BOJCTBE M MOTPEOICHUN BO3OOHOBIISIEMOI SHEPTUU
KaK KJIFOUEBOM 3JIEMEHT CBOEH cTpaTeruu pa3Butusi. C pa3BUTHEM TEXHOJIOTHI U CHUKEHHEM CTOMMOCTH BO3-
OOHOBJISIEMBIX HCTOYHUKOB 3Hepruu, Kurail cTpeMHTCsl cTaTh MUPOBBIM JIUACPOM B 3TOH obOnactu. JlaHHast
00J1aCTh SIBJISIETCS YAaCThIO IKCIIOPTHOM cTparernu Kuras, mockosibKy B IEpCIIEKTUBE CTpaHa CTPEMUTCS ILIa-
HUPYET NMPEIOCTABIATH CBOU IKOJIOTHUECKH YUCThIE TEXHOJIOTUU U MPOTyKTHI APYTUM cTpaHaMm [16].

Heo0xomumo oTMETUTb, U4TO OanaHc MEXIY dKOJIOTUYECKOW YCTOWYMBOCTHIO M DKOHOMUYECKUM pa3BU-
THEM SBIISIETCS CIOXKHBIM BbI30BOM. KuTail crankuBaercs ¢ 3ajauell COBMEUIEHU YCTOMUMBOrO pa3BUTHS C
YIIOBJICTBOPEHUEM SHEPreTHYECKUX MOTPEOHOCTEH OrPOMHOTO HACEJCHUS M MOJACPIKKON IKOHOMHYECKOTO
pocta. D10 TpeOyeT HanbHEeHIIero COBepIICHCTBOBAHNS OJIUTUK U TEXHOJIOTHUIL, a TAK)Ke MOCTOSSHHOI'O BHU-
MaHUS K 9KOJIOTHYECKUM BOTIPOCAM.

Bo BceM mupe OONBIIMHCTBO MPABUTENHLCTB MPU3HAIOT HEOOXOAMMOCTh COKPAIICHUS 3arpsI3HEHUH U nap-
HUKOBBIX Ia30B, a TAKXKE Mepexo/ia K 00jee yCTOMUMBON U SKOJIOTHYECKH 0€30IIacHON SHEpTeTHKE. Y TIIEBOI0-
POJHBIE HICTOYHUKH SHEPTHU CO BPEMEHEM HCTOILATCS, 8 BO30OHOBISIEMbIC HCTOYHUKN YHEPTUU CTaHOBSTCS
Oosee 3¢ dexTUBHBIMU U 10CTyNHBIMU. CJe10BaTeNbHO, Pa3BUTHE U BHEAPCHHE «3EJIEHBIX» MPAKTUK OyneT
IIPOIOJIKATECS BO BCEM MHPE, COOTBETCTBEHHO POCT «3€JIEHOro» (prHAHCHPOBAHMUS.

3AKJIOYEHUE

s Kazaxcrana ¢ y4eToM 3HAYMTEIbHON 3aBHCHUMOCTH €T0 3KOHOMUKH OT JIOOBIYM M 3KCIIOPTA MPUPOJI-
HBIX PECYPCOB 3€JICHBIN POCT SIBISIETCS] OAHUM U3 IPUOPUTETHBIX BEKTOPOB pa3BuTus. Ha cerogusamuuii neHp
npouecc peanuszanuu Konuenuuu nepexoaa K «3eJI€HO» YKOHOMUKE HAXOAUTCSI HA BTOPOM 3Tarle, Ie npe-
ycMOTpeHo Haubosee 3PpGeKTUBHOE TPUMEHEHHE TPUPOTHBIX pecypcoB, pazButue BMD u sHeprocoeperaro-
X TEXHOJOTHUH. HecMoTpst Ha CyIIeCTBEHHBIM MOTCHIMAN JJIs1 Pa3BUTHS U BHeaApeHus BUD cymecTByoT
Oapbepbl U MPENSTCTBHSI, KOTOPBIC OCIOXKHSIOT UX JIalbHENWIIIee pa3BUTHE. B 3T0# 001acTH MOXKHO HCCIIEI0-
Bath OnbIT KuTas, KOTOPHIH SIBISIETCS OJHUM U3 MUPOBBIX JTUACPOB B IPOU3BOACTBE U HCIOIb30BaHuu B,
paccMaTpuBasi Kak BaXHEHIINA 31eMeHT cTpaTeruu pazsutus Kazaxcrana.

B cBs3u ¢ aTuM mpaBuTenhcTBO KHTasi akTHBHO MHBECTUPYET B MCCIIEIOBAHUS, pa3paboTKy U KOMMEDP-
LHAJIU3aLHI0 3TUX HOBBIX HHEPreTUUYECKUX OTPaCiICd NMPOMBILIICHHOCTH. [IpaBUTENBCTBO IpenocTaBiIseT
(hMHAHCOBYIO MOANEPKKY, CTUMYJIBI M HAJIOTOBBIC JBTOTHI JIJII KOMITAHWN, 3aHUMAIOITUXCS pa3pabOTKON U
IIPOU3BOICTBOM 3KOJOTHYECKU YHCTHIX TEXHOJIOTHH U 000py IOBaHHSL.

W3 nepenoBoro ombiTa ['epMaHuy aKIEHTHPOBATh BHUMAaHUE HA YMEHBIICHHE BHIOPOCOB MapHUKOBBIX
razoB. JTO BO3MOXHO Ha OCHOBE IIEPEX0/1a K HIKOJIOTMUYECKH COBMECTUMBIM, HU3KOYTIAEPOAHBIM TEXHOIOTUSIM
B TPAHCIIOPTHOW OTPACIIM U IPYTHX OTPACISAX SKOHOMHKH. Takke 3HAUUTENbHYIO POJIb UTPAET OIU(PPOBHIBA-
HHE, KOTOPOE MOYKET CTUMYJIHPOBATH PA3BUTHE IKOJOTUIECKUX TEXHOIOTHH U 3((HEKTUBHOCTH HCIIOIH30Ba-
HUS PECYPCOB, TIOACPIKUBAS CUCTEMHBIE TIOIXOTBI.

Crpanbl CeBepHoil EBpOIbI aKTUBHO MPUHUMAIOT MEPBI JIJIs1 CHUYKCHHS BO3JCHCTBUS Ha OKPY>KAIOIIYIO
Cpemy, pa3BUTHS BO30OHOBISIEMBIX HUCTOYHHUKOB SHEPTHH M IOAJEPKKHA SKOJIOTHYECKH YHUCTBIX TEXHOJIO-
ruil. B mporecce mepexoja k 3eneHoi sxoHoMuKe [laHus paspaboTana W peanns3oBaia psi MEPOIPHITHN
JUTS. YCHJIEHUS DKOJIOTHYECKOH YCTOWYMBOCTH YKOHOMHYECKON CHCTEMBI, B YaCTHOCTH TpaHCc(hOopMaIlis Ha-
JIOTOBOW CHCTEMbI U Oblia co3jiaHa 3((eKTHBHAS CHCTeMa KOMITEHCAIIMOHHBIX IUIaTexel. B kauecTBe peko-
MeHjanui o onbiTy Janum amsa Kazaxcrana, BO3MOKHO, paCCMOTPETh MPOTPECCUBHBIC MOAXOABI K YIPaB-
JICHUIO OTXOJAaMH U PETYJUPOBAHUIO B cepe MPOU3BOJCTBA M NMPUMECHEHUS DKOYIAKOBKU Ui OBITOBOU
U Jpyrod MpoayKUIuu.
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H3yueHre 0TeUeCTBEHHOTO 1 3apyOEeKHOTO OTIBITA TI0 MTEPEXOY K 3eJIEHOMY POCTY SKOHOMUKH OCHOBBIBA-
eTCs B MIEPBYIO OYepE/ib Ha COMUATBHO-OKOHOMUYECKUX OCOOCHHOCTAX KOHKPETHOTO rocyaapctBa. OTaess-
HBIC ACTICKThI PEATU3aIMH U JATLHEHIIIET0 Pa3BUTHS «3EJICHONY» SKOHOMHUKH B 3apyOEIKHBIX CTpaHAX, MOTYT
ObITh peann3oBaHbl B KazaxcraHne ¢ y4eToM 0COOCHHOCTEH Pa3IMYHbIX TEXHOJOIMYECKUX WHHOBAIUM, MIPH-
MEHEHHUST HanboJIlee YCIIEIIHbIE SKOJIOTHIECKH YUCThIE TEXHOIOTHH, KOTOPhIE OYIyT COIAEHCTBOBATE YKPEIIIE-
HUIO MEXIYHApPOIHOTO COTPYIHNYECTBA M 00ECIIEUCHUIO HAIMOHATHLHONW SKOHOMHYECKOW M IKOJIOTUIECKON
0e30IMacHOCTH.
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IKOJIOI'UAJIBIK BPEHIUHI" HET'T3IHAE KACBIJI D9dKOHOMMUKATA
Koy KOHUHEIIIUACHI: OTAH/ABIK )KOHE XAJIBIKAPAJIBIK TOKIPUBE

M. A. Amuposa'*, JI. M. /laBunenko’, C. K. Kynszoa'
' «TopaiireipoB yausepcurteti» KEAK, ITaBnonap x.,
Kazaxcran PecrryOnmkacht

AHJATIIA

3epmmey maxcamul — Kachlll S)KOHOMUKAFa KOIyJiH OTaHJBIK >KOHE XaJbIKAPaJIbIK TOKIPHOECIH TepeH
Tanay, JKanmbFa Oip/ieii MOWBIHIAIFAH QIeMIIK TPEH T PETiH/Ie SKOJIOTUSIIBIK OPEHIMHTKE HETi3/IeNTeH Ka-
CBUT 6CYIIl JaAMBITYIBI HETi3/1€Y.

9oicHamacel — OYJl 3epTTeye «KachbUl» HKOHOMHUKAFa KeIly TY)KbIPbIMIaMacChIHbIH TEHCHIHAIAPbIH
AHBIKTAY YIIiH CaJbICTBIPMAIIBL, KYHEIIK, TUaJeKTHKAJIBIK, COHAal-aK FEUTBIMU oIeOMETTEepre IOy CHAKTHI
TOCUIAEp KOJIJaHBUIAbI.

3epmmeyoiy Gipeeeiiniei / KyHOBLIbIZbI — TYPAKTBI AaMy MaKcaTTapblHA KOJI )KETKI3y YIIiH SKOHOMUKAJIbBIK
ecyaiH OeJCeH/ Il IpaiiBepi peTiHIe SKOIOTHIBIK OpeHAnHT Herizinae Kazakcranma skoHe OipKaTap mIeT en-
JIepJie KaChLT IKOHOMHKAFa KOITy TY)KBIPBIMIAMAChIHBIH ©3EKTUIITIH HET13ey/Ie.

3epmmey nomuoicenepi — Kazakcran PecryOauKachHIaFb! «0KaChl» YKOHOMUKAFa KOITY SBOJIOIHSCHIHBIH
HETI3T1 Ke3eHIepi, YITTHIK YKOHOMUKAJBIK jKOHE IKOJIOTHSUTBIK KayIlCi3AiKTI KaMTaMachl3 €Ty Kypajbl peTiH-
Jeri Heri3ri OarbITTapbl KapacTbIpbUIFaH. <«OKacbul ecyre» Kelly YIIIH HWHBECTULMSUIAPABIH KaXKETTiMIri
AHBIKTAJIAbL, )KAaHAPTHUIATHIH PHEPTUsl KO3AEPIH 1aMBbITY MEH CHIi3y >KOJIBIHAAFbl KeAeprijiep MeH IIeKTeyI
Keaeprijiep aHbIKTAJIIbI.

OJNeMHIH OipKaTap eJIIepiHiH «KachbUD» JKOHOMHUKAFa KOIIy TKIpHOeci ayKbIMIObI SKOJOTHSIIBIK,
QJIEYMETTIK JKOHE SKOHOMHUKAJIBIK MACENENep Il IIEeIIyAiH MaHBI3/Ibl acIleKTICI PETiHAEC KapacThIPbLIAJIBL.
OKOHOMUKAJIBIK, ’KOHE JI€YMETTIK ePEeKILIENTIKTEep i €CKepe OTBIPHII, KaChbUIIaHIbIPYFa HET131CITeH «GKachLD)
9KOHOMHUKAHBI OJIaH opi JaMbITy yIiniH Ka3zakcraHna xallbIKapajblK TKIPUOCHIH JKEKeIereH acleKTiIepiH
naiganaHy MYMKIHTIKTepi 3epTTeNIi.

Tyuiin co30ep. «XKachbll 3KOHOMHUKAY, «KachblUl ©CY», KaHAPTHIIATBIH SHEPTUS KO3AEP1, SKOJIOTHSIIBIK Ta3a
TEXHOJIOTHSIIIAP, KOJIOTHSIIBIK TYPAKTHLIBIK.

Anevic. byn 3eprrey Kazakcran PecrnyOnukachl FrutbiM koHE KOFapbl OiliM MUHHCTpIIriHIH FhutbiM
KOMUTETIHIH KapKbUIBIK KonjaybiMeH opbiHAAIsl (Noe AP19676924 «TeXHOMOTHUSHBI IaMBITY >KOHE
PETHOHHBIH OHEPKACINTIK KeIeHIHIH dKOIOTHSITBIK OPEHIIH 1ITepiieTy» TPaHThI).

CONCEPT OF SHIFTING TOWARDS «GREEN» ECONOMY ON THE BASIS OF
ECOLOGICAL BRENDING: DOMESTIC AND INTERNATIONAL EXPERIENCE

M. A. Amirova'*, L. M. Davidenko', C. K. Kunyazova!
1JSC «Toraighyrov University», Pavlodar, Republic of Kazakhstan

ABSTRACT
Purpose of the research lies in the deep analysis of domestic and international experience in shifting to
«greeny economy, justification of green growth development based on ecological branding as acknowledged
world trend.
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Methodology — the research applies such approaches as comparative, systematic, dialectical. Scientific
references observation to define tendencies in the concept of shifting to «green» economy are studied as well.

Originality / value of the research is in the argumentation of the relevance of the concept of transition to
“green” economy in Kazakhstan and some foreign countries based on ecological branding as an active driver
of economic growth to achieve the purposes of sustainable development.

Findings — primary evolution steps in transition to “green” economy in the Republic of Kazakhstan, key
directions as a tool to provide national economic and ecological safety are taken into consideration. Needs for
investments to shift to «green» economy, obstacles and restraining barriers to develop and install renewable
sources of energy are defined as well. The article shows the experience of some countries to transit to “green”
economy as a significant aspect to solve massive ecological, social and economic problems. The research
studies possibilities to use certain aspects of international experience in Kazakhstan for a further development
of «green» economy based on greening taking into account economic and social specificity.

Keywords: «green» economy, «green growth», renewable sources of energy, ecologically pure technologies,
ecological sustainability.
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CULTIVATING SUSTAINABLE SMART CITY FUTURES: THE POWER
OF CREATIVE ENTREPRENEURSHIP IN KAZAKHSTAN

A. G. Astafyeva', A. S. Kenebayeva’, A. I. Nurmagambetova®
'Kazakh-American Free University, Ust-Kamenogorsk, Republic of Kazakhstan
*Narxoz University, Almaty, Republic of Kazakhstan
*Eurasian National University Astana, Republic of Kazakhstan

ABSTRACT
Purpose of the research: To examine the pivotal role the smart cities play in stimulating creative entre-
preneurship alongside with following the goals of sustainable development in Kazakhstan. Marking out the
necessary policy to create a favorable ecosystem and architecture for creative businesses within these urban
environments is an essential part of this work.
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Methodology: In-depth interviews with creative entrepreneurs from various regions of Kazakhstan served
as a foundation for a qualitative research method to be applied in this work. The interview results disclose the
constrains and potentials encountered by these businesses and the opportunities for smart city initiatives to
become a vital element making these businesses prosper in Kazakhstan.

Originality: This work covers a momentous knowledge discrepancy through reviewing the overlap of cre-
ative entrepreneurship and smart cities in the Central Asian setting. The findings provide vision for policymak-
ers, educators, and business leaders who strive to promote economic growth in the region.

Findings: The research accentuates that, nevertheless, programs like Creative Spark and other smart city
initiatives have increased Kazakhstan's creative economy, it still can benefit from government support, par-
ticularly in the area of infrastructure. High-speed internet, efficient workspaces and hoc hardware in smart
cities, legislative impediments and bureaucracy, as well as, the need for up-to-date education to outfit creative
individuals with digital skills are disclosed as the principal constraints of the industry development according
to the in-depth interviews.

Key words: industries, smart cities, creative entrepreneurs, Kazakhstan.

INRTODUCTION

The advancement of programs similar to Creative Spark and smart city technology lining up with UN
Sustainable Development Goals, particularly Goal 11 — focusing on the creation of sustainable cities and
communities, transforms the creative sector of Kazakhstan. International networking opportunities, funding
and training provided by the Creative Spark enacted a fundamental role in the support of Kazakhstan creative
economy [1]. Alongside, the smart cities advancement in the areas of technologies and modern infrastructure
in Kazakhstan initiated the creation of the reference standard for smart cities [2]. All the essential resources are
meant to be provided in these cities in order for the businesses to prosper and the community to benefit from it.
As the result, the creative economy should expand making the prominent contribution to the overall economy
and cultural advancement of the country.

Undoubtedly, there are tremendous benefits to the creative sector of Kazakhstan from initiatives like Cre-
ative Spark and the development of smart city technologies. Nevertheless, the success of these projects de-
pends on and highly influenced by city size, state of the economy and available urban infrastructure. The find-
ings in this work are anticipated to point out the vital elements to stimulate a flourishing creative economy with
the access to smart cities technology. Through the in-depth interviews of creative entrepreneurs, the research
will point out the specific needs and challenges faced by these professionals. The work will offer insights how
to address that issue through the targeted policy and infrastructure investments. Moreover, the work will assess
the impact the investments might have on boosting the innovations, increased collaboration, and the growth
of the entrepreneurship within the creative sector. Interaction awareness between the technology, government
support and peculiar demands of creative industry will serve as thorough blueprint for the stakeholders. This
research will make contribution to the development of a robust creative ecosystem in the emerging cities of
Kazakhstan and supply essential information for strategic decisions to form the future of creative industries.

Literature review. De Marco and Mangano [3] in their work analyzing trends in the changing nature of
smart cities, pointed out the attributes of smart city initiatives and the influence of semantic components on
their performance. Their research specifies that larger, far-sighted urban environments tend to lack motivation
to engage into smart city initiatives. Although, the factors like thriving economy and predominant architectural
arrangements form the precedence of projects in the energy and construction industries. De Marco and Manga-
no [3] studied contextual factors influencing smart city development in established urban areas, while Antwi-
Afari et al. [4] developed a framework for smart and sustainable urbanism in developing nations. They devised
a framework to attain smart and sustainable urban areas in developing nations, with a specific emphasis on
the situation in Ghana. Their research employed factor analysis to identify crucial sustainability principles,
highlighting the need of tackling urbanization concerns and establishing conducive settings for enterprises.

A limited number of studies by B. Jasz, E. Gwiazdzinski, et. al, [5,6] and S. De Souza, M. Pablo [7] in-
vestigating the role of smart cities in the context of creative entrepreneurship constitute a gap in research that
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needs to be covered in light of the increasing attention given to the concept of “creative industries” in social
research. In response to the existing theoretical and contextual gaps, the study aims to identify the necessary
legislative frameworks and infrastructure investments in Kazakhstan for creating a favorable environment for
creative businesses in smart cities.

The creative economy is a way of doing business in which new ideas are employed to develop new products
and services or to enhance already existing ones. Creativity is the capacity to come up with novel ideas, and it
doesn't depend on exploitation of finite resources like labor and land. The creative economy differs from tra-
ditional economic systems, since it depends on the production and application of knowledge and creativity ac-
cording to D. Vesel4, and K. Klimova [8]. The term "creative industries" originates from the conception "cul-
tural industries" which is referred to the concept of "creative economics". The concept of a creative economy
encompasses all aspects of the economy, including socioeconomic processes and the division of labor or other
creative ways. In cultural entrepreneurship, an intellectual resource is transformed into a creative product. The
development of new goods and services through the application of creativity is the primary goal of the creative
industries. They can encourage innovation, conserve cultural heritage, and advance social unity. Design, ar-
chitecture, fashion, and advertising are just a few examples of the activities that fall under the umbrella of the
creative industries. Activities including music, movies, television, publishing, and the arts are often included
in the cultural industries. Creative industries are seen as key contributors to innovation and economic growth,
helping to create jobs, attract tourists, and promote urban development according to V. Bozi¢, [9] and M. Sy-
afti et. al. [10]. Richard Florida suggested that to foster urban growth, it is vital to leverage the creativity of
entrepreneurs by developing "creative clusters" or "creative cells" within cities [11].

According to the legal framework for the Creative Europe Program, the cultural and creative sectors are
all sectors whose operations are based on cultural values or other forms of individual or collective artistic
expression [12]. The cultural and creative industries in the EU employ 8.7 million people, or 3.8 % of all EU
workers, and account for 1.2 million businesses, according to Eurostat data [13]. The British government
implements various programs like Creative Spark to encourage and support innovative business ventures. The
UK's Creative Spark initiative aimed to enhance its soft power, boost economic development, promote cultural
exchange, tackle global challenges, attract skilled individuals and enterprises to the UK, promote UK firms,
and honor international obligations.

Creative Spark: Empowering Creative Industries in Kazakhstan. The British Council, as the global
entity for fostering cultural linkages and educational prospects, supports creative industries in other nations
to showcase its achievements, stimulate creativity, and establish mutually beneficial collaborations. Creative
Spark also promoted cultural exchange and deepens understanding among artists, entrepreneurs, and commu-
nities, fostering cooperation and communication. UK firms can have a global outreach and spread their special-
ized knowledge through this initiative. The Creative Spark [1] has contributed to the creativity expansion and
the rise of entreprencurial spirit of Kazakhstan in several ways. It provided support to the growth endeavors
of creative industries, alongside with the increasing focus of income creation and employment opportunities
while delivering support to creative entrepreneurs in underdeveloped nations embracing mentorship, training
and funding opportunities. The implementation of the program in Kazakhstan launched in 2018. Since then
the progress of creative industry inside the nation has been significantly influenced: the entrepreneurs gained
access to international networks, educational programs and funds [14]. The availability of those resources en-
abled the businesses to overcome some challenges and extend their operations. Generation of new employment
prospects and support in enterprise establishment that was gained through the program furthermore encour-
aged the expansion of creative industries sector.

A novel approach to comprehension of the Kazakhstan’s creative economy can be adopted through the
concept of the quadruple helix communication model proposed by P. Ahmad [15]. The model facilitates both
unidirectional and bidirectional communication via the development process of a creative city. The active
participation of all creative stakeholders can be observed in this model. The multidirectional communication
promotes opportunities to form policy, transparency, consultation, innovation and government accountability.
Therefore, comprehensive and timely problem-solving within the policy architecture fosters harmonious col-
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laboration between all the stakeholders. The Creative Spark program in Kazakhstan is a perfect model that
draws attention to interaction between the key players: government, academia, businesses, and civil society.
Through the increased financial resources, government recognition of creative sector and its significance, and
education the program facilitates the interconnection between these players. Creative Spark proved itself as a
successful model promoting creative entrepreneurship, and might be considered a potential blueprint for the
government of Kazakhstan when broadening the support system for the industry. The initiative didn’t directly
command the policy in the creative sector, more likely it “sparked” the potential and challenges to motivate the
government become a more active participant in its growth.

Kazakhstan has improved its legislative framework to promote the growth of the creative economy, with
the goal of reinforcing regional identity via the cultivation of common cultural values and ambitions.

The creative industries are one of the important sectors of Kazakhstan’s economy and they are playing an
increasingly important role in economic development and job creation. There is a growing demand for creative
workers in all sectors of the economy and the Kazakh government is committed to developing the creative
industries as a key driver of economic growth. It has adopted the Concept for the development of the creative
industries for 2021-2025. This strategic plan anticipates that by 2025, Kazakhstan's creative industries will
contribute 5% to the nation's GDP, employ 4 % of the workforce, and have 1.5 times more small and medium-
sized businesses compared to other economic sectors [16]. The creative sector in Kazakhstan consists of 43 dif-
ferent categories of activities including architecture, fashion, art, music, design, film, information technology,
folk crafts, and other creative fields. According to the register of legal entities in Kazakhstan, as of January
2018, there were 17,581 creative enterprises, accounting for 3.8 % of all registered legal entities in the country.
This data [17] indicates that the creative industries are a significant sector of the Kazakhstani economy, and
that Almaty and Astana are the primary drivers of this sector (Figure 1). Almaty remains a key player in the
country's creative industries due to its large population, historical role, and dynamic cultural landscape. The
city's high concentration of educational institutions contributes to a strong talent pipeline. Almaty hosts 8.8 %
of Kazakhstan's creative enterprises, employing around 44,900 people and generating 37.7 billion tenge in tax
revenue and 402.8 billion tenge in service revenue in 2020. This highlights Almaty's economic contribution
and potential for further development as a creative hub [18].

Almaty

Astana
South-Kazakhstan
Karaganda
East-Kazakhstan
Almaty region
Aktobe

Pavlodar
Kostanay
Mangistau
Akmola region
Atyrau

Dzhambyl
West-Kazakhstan
North-KAzakhstan e
Kyzylorda

B Share of creative businesses (%)
Il Share of all businesses (%)

Figure 1 — Share of all registered creative businesses in the regions of Kazakhstan in 2018
Note — Pratt et al. [17]

The Smart Sustainable City Profile of Almaty [19] was developed by the Almaty City Government using
funds from the UNDA regional project «Smart Sustainable Cities for the 2030 Agenda for Sustainable Devel-
opment and the New Urban Agenda in the UNECE Region». The project aims to assist cities in transitioning
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towards intelligent and sustainable development, accelerating the realization of Sustainable Development Goal
11 [20] and other urban-related SDGs. The Almaty Smart Sustainable City Profile provides a basis for under-
standing the city's sustainability issues and potential, enabling Kazakhstan to advance towards its sustainability
goals. The city's digitalization strategy, «Smart Almaty» for 2020-2025, aims to create a digital environment
for efficient public service deployment, smart interaction, and collaboration with private initiatives. The strat-
egy builds on collaboration among state bodies, private sector, and science [19].

The creative industries employ 95 thousand people now, with fixed asset investments totaling 33.3 billion
tenge [21]. There are 32 thousand active corporate entities, and the creative industries contribute 2.7 % of Ka-
zakhstan's economy. The gross value added is significant in the creative industries (Figure 2).
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Figure 2 — Gross value added dynamics in Creative Industries 2010-2020, billion tg

Note — Economics Research Institute [22]

This number has risen in Kazakhstan during the past ten years, yet only roughly 3% of Kazakhstan's GDP
is made up of creative businesses.

Additionally, employers find the creative sectors more appealing. In 2020, 3.4 % of all jobs in Kazakhstan
were in the creative economy, which employed roughly 310 thousand people [22]. Between 2010 and 2020,
employment in the creative industries grew at an average annual rate of 2.8 %, compared to the national aver-
age of 0.6% (Figure 3).
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Figure 3 — Employment in Creative Industries, 2010-2020, people
Note — Economics Research Institute [22]

Ne 6 (159) 169 Volume 6 No. 159




YJITTBIK SKOHOMUKA: TAMY BAT'BITTAPHI
NATIONAL ECONOMY: DEVELOPMENT VECTORS

The design, art, and marketing industries saw the fastest percentage growth in the number of employees.

In the beginning of 2024, the UNDP, Ministry of Culture and Information, and Almaty Management Uni-
versity conducted training workshops on creative industries in Astana [23]. The sessions targeted local akimat
representatives and took place at the Academy of Public Administration. Katarzyna Wawiernia, UNDP Resi-
dent Representative in Kazakhstan, highlighted the importance of creative industries in promoting sustainable
development. The workshops highlighted Kazakhstan's potential in this area, with skilled and visionary young
people being the primary catalyst for long-term and environmentally responsible development.

Digital Transformation of Kazakhstan: Leaving Creative Industries Behind. Kazakhstan has achieved
a lot in the fields of digitalization through immense investments and ambitious official projects, such as "Digi-
tal Kazakhstan" and, "Technological Leap" during 2018-2024.

The total amount budgeted for Kazakhstan's "Digital Kazakhstan" national program for the 2018-2022
period was 108.7 billion tenge, with a total budget for 2020 of 35 billion tenge [24]. From 2018 to 2021,
207.5 billion tenge were utilized, including 82.4 billion from the republican budget and 90.6 billion in private
investments [25]. The program sought to digitalize all aspects of the State of Kazakhstan, moving towards the
establishment of a digital state to implement the Digital Silk Road, develop human capital, and foster innova-
tion. It was intended to increase labor productivity and capital growth through the transformation of traditional
sectors, the transformation of public services into state functions acting as infrastructure, and the establishment
of a creative society for the knowledge economy. This program further aimed to create stable horizontal con-
nections between business, science, and the state acting as a catalyst for fostering technological entrepreneur-
ship and innovation.

Launched to curb the digitalization in Kazakhstan, the National Project "Technological Leap" (2021-2025)
requires 2.26 trillion tenge as funding, and it can produce about 100,000 jobs and possibly increase the infor-
mation and communication technology sector share of GDP by about 5% [26].

Nevertheless, there are still gaps exist in the creative sectors because they have been given less attention
in the overall strategy for digitization. The development of infrastructure, digital public services, support for
tech entrepreneurs and introducing digital technologies into traditional economic sectors are the primary goals.
While activities focus on these areas, human-capacity issues remain the highest priorities: training in IT skills
and developing digital skills.

The development of the creative industries in Kazakhstan during the ongoing phase of digitalization is
hampered by a lack of well-laid plans, funding shortages, weak infrastructure, inadequate knowledge about
intellectual property, lack of sufficient economic resources, and many others. Key hindrances to progress are
the absence of unified strategies for the development of creative industries in the digital context.

The Table 1 explains the potential economic impact and trade-offs of smart city technology implementa-
tion in creative industries in Kazakhstan. Capital costs cover initial investments in R&D, infrastructure, and
entrepreneurship. However, long-term operational costs, like infrastructure maintenance, software upgrades,
cyber security and data privacy measures are crucial to be considered.

Table 1 — Evaluation of economic costs and benefits

Potential Economic Costs Potential Economic Benefits

Initial Investments:
Smart City Infrastructure: Implementation of smart city-technolo- | Increased Productivity and Efficiency for creative industries:
gies, such as high-speed internet, efficient workplaces, and the In- | Smart City technologies enhance productivity in a number of
ternet of Things (IoT) infrastructure, is expected to cost a consider- | transport, energy, and public service areas, leading to economic
able amount for either the government or the private sector. growth.

Supporting Creative Enterprises: Supporting entrepreneurship may | Job Creation: it can engender job creation and diversification,
involve financial outlays with regard to subsidies grants and tax | thus creating new jobs for designers and technologists to en-
incentives. tertainers, diversifying economies away from dependence on
traditional sectors.
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Education and Skill Development: There are financial costs in- | Economy Diversification: It could perhaps minimize the heavy
volved for training people on different educational courses in order | reliance on natural resources in an economy by nurturing cre-
to have them develop the skill set. ative entrepreneurship.

Maintenance of Infrastructure:
Maintenance and upgrading of smart city infrastructure, including | Stimulating Investments: A vibrant creative economy stimulates
internet network maintenance, software updates, and cybersecurity | foreign investment, contributing to job creation, and increases
actions, will incur continuing expenditures. import of the national creative product to the international mar-
ket.

Addressing Possible Risks:
Data Privacy and Security: It is essential to implement data privacy | The Better Quality of Life: Smart city technologies can signifi-
and security measures to protect sensitive data collected by smart | cantly uplift quality of life by enhancing access to services, de-
city technologies. These systems can also be expensive. congesting traffic, and augmenting environmental sustainability.
Job Displacement: The adoption of smart city technologies may re-
sult in the job displacement of some sectors.

Note — complied by the authors

Fostering Creativity: How Smart Cities Support Creative Industries. Urban smart cities play a cru-
cial role in promoting creative industries. This is done via employing advanced technologies and innovative
infrastructure to cultivate environments that encourage creativity and entrepreneurship. Through data-driven
solutions, these cities enhance connectivity, streamline public services, and improve the quality of life, thereby
drawing in creative professionals and businesses. Smart cities provide state-of-the-art facilities such as co-
working spaces, incubators, and tech hubs, which offer the necessary resources and networks for the growth of
creative enterprises. Moreover, they emphasize sustainability and cultural richness, making them appealing to
creative talents seeking dynamic, eco-friendly, and culturally vibrant urban settings. Komninos & Kakderi [27]
stated that by incorporating smart technologies into urban planning and development, these cities establish
ecosystems where creative industries can flourish, fostering economic growth, job creation, and innovation.

The creative industries play a crucial role in driving economic growth, and smart cities provide novel pros-
pects for these sectors. Cultural and creative areas contribute to the improvement of the quality and liveliness
of urban life, hence increasing the attractiveness and sustainability of cities (Table 2 in Appendix 1).

Smart cities promote creativity by implementing advanced infrastructure, establishing a supportive envi-
ronment, utilizing digital technology, implementing human-centric management practices, generating employ-
ment opportunities, and providing cultural places. Their role include facilitating the development of infrastruc-
ture for research and development initiatives, fostering innovation, and making investments in management
practices that prioritize the well-being and needs of individuals [11].

These aspects jointly contribute to the growth of a prosperous creative economy, which in turn stimulates
innovation, social unity, and environmental sustainability. Smart cities in Kazakhstan enhance creative indus-
tries by utilizing cutting-edge technologies and modern infrastructure to foster an environment that encourages
creativity and entrepreneurship.

The evolving landscape of creative industries calls for places and working-settings, which can cater to
creativity and share the work of living. The term 'co-working' is a very interesting and fast-growing idea in the
last few years [33]. The situation in the labor market is changing rapidly. More and more people do not want to
go to the office daily and receive a monthly fixed salary. Freelancing and self-employment have increasingly
become more attractive alternatives to the "9-to-5" job, especially for entrepreneurs in the creative industry.
That is why creating co-working centers in each city of Kazakhstan is a non-complex and good decision for
stimulating the work of creative entrepreneurs.

Ust-Kamenogorsk city is located in East-Kazakhstan, offers unique opportunity for the development of a
co-working platform due to the growing creative sectors and smart-city initiatives. The cost-benefit analysis
[34] can be conducted to find the viability of creating a co-working space, mainly for the creative industries,
using smart city technology in Ust-Kamenogorsk, East-Kazakhstan (Table 3). The costs in the table are ap-
proximate and may vary depending on the factors like location, equipment selection, and the desired capacity
of the co-working space.
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Table 3 — Cost-Benefit analysis: Creating co-working space

Expenditures Min amount (average val- | Comments
ue) tg

Initial costs

Furniture and equipment 10 000 000 Varies depending on the amount of equipment purchased (20
work spaces, 10 computers,1 3D printer, 1 projectors, 2 print-
er, 1 coffee machine, water coolers, routers, hubs, etc)

Advertising campaign 400 000 Print and digital commercial

Business registration (individual entre- | 0 Registering individual entrepreneur form of business online

preneur) is free (https://egov.kz/cms/ru/articles/Kak-otkryt-IP).
Additional expenditures might be associated with banking
activities

Renovation, design and furnishing 6 000 000

Automation of the center with smart-|1 500 000 Access control systems (e.g., biometric systems or access

home systems cards), platforms for managing bookings and payments: the

cost of the license can vary depending on the functionality,
customer accounting and CRM systems, installation of high-
speed internet and Wi-Fi equipment, video surveillance and
security systems.

Total 17 900 000

Monthly costs

Rent 100 m? 800 000 8 000tg -10 000 tg per m? in the downtown

Consumables 500 000 Stationary, ink, coffee, toilet paper, soap

Utilities 300 000 Utilities and internet

Depreciation 500 000

Salary fund 1 100 000 Director: 300,000 tenge
Administrators (2): 400,000 tenge
Cleaner: 150,000 tenge
Taxes/deductions: 250,000 tenge

Total costs 3200 000

Revenue

Minimal number of users per month 100

Average monthly fee 50 000

Total 5000 000

Calculations

Net profit per month 1 800 000 Revenue-Monthly costs

Annual net profit 21 600 000 Net profit *12

Payback period 0,83 years (approximately |Initial cost/annual net profit

10 months)
Benefit-cost ratio 1,56 Revenue/monthly costs

Note — complied by the authors

Since the benefit/cost ratio is more than one and payback period are less than a year, such a project would
be viable. In order to increase the revenue potential and attract more visitors, the creative spaces can implement
subscription models, added value services, partnerships and sponsorships, marketing and outreach, community
building, flexible workspace options, accessibility, and government support. Some of the additional services that
would be great for added revenue include workshops, training courses, and courses for technical training, training
for professional development, equipment rentals, and an on-site café. To ensure accessibility and promote inclu-
sivity, this kind of co-working centers can be established in diverse locations across the city. The operation costs
of these centers will vary depending on the factors such as location and availability of the resources.

THE MAIN PART OF THE RESEARCH
Methodology and findings. The research focuses on identifying key areas where policy and infrastructure
development can promote a flourishing creative industry, thereby contributing to the country's smart city am-
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bitions. It also aimed to understand the effects of a proposed policy framework and infrastructure investments
on cooperation, creativity, and business expansion within the creative sector. A qualitative research method
was adopted whereby individual interviews with creative entrepreneurs were conducted in order to reveal key
challenges existing in the sector. The study’s key research question has been formulated as: “What policy
frameworks and infrastructure are required in Kazakhstan to provide a supportive sustainable ecosystem for
creative enterprises inside smart cities?”

The original Quadruple Helix Model, reconceptualized by the authors to investigate the policy and in-
frastructural prerequisites for fostering a conducive environment for creative enterprises within Kazakhstani
smart cities, underscores the intricate interplay among its constituent elements (Figure 4).

CULTIVATING
CREATIVE CAPACITY

FOSTERING INNOVATIVE

BUSINESS SOUERHMET

' | KNOWLEDGE

s EXCHANGE AND
) COLLABORATION

EMPOWERING CREATIVE ‘ CLSRI]g?I—i]’:;G
N NEURS CHANGEMAKERS
SHAPING THE
DEVELOPMENT OF
FAVORABLE POLICY
ENVIRONMENT

Figure 4 — Quadruple Helix Model for Kazakhstan's Creative Economy
Note — Developed by the authors based on the source [15]

The Quadruple Helix Model, tailored for Kazakhstan's creative economy, emphasizes the significance of
collaborations among government, academia, business, and civil society to establish a sustainable creative eco-
system in smart city areas. Government policies serve as pivotal determinants of consumer preferences, while
universities contribute by cultivating requisite educational programs. In parallel, invaluable practical training
is being offered by the businesses, alongside with the civil society organizations advocating for policies to
promote creative economy. Through this successful model the players of can enhance the collaboration within
the creative economy of Kazakhstan. The model also empowers the stakeholders to mutual work for the sake
of the dynamic and thriving creative sector, which in turn contributes to the economic and social development
of the whole country.

The interactions between the stakeholders along with the benefits for a thriving creative economy resulted
from Figure 4 are described in details in Table 4 in Appendix 2, where SMART goals and KPIs are being
utilized as clear metrics to evaluate their effectiveness. By tracking these KPIs, stakeholders can make adjust-
ments to achieve the desired outcomes for a flourishing creative ecosystem.

The collaboration between government and businesses is essential for promotion of innovative enterprises
to increase resources, create jobs and contribute to the country’s GDP. It is also crucial to empower entre-
preneurial individuals, share knowledge and promote educational initiatives. The final interaction between
academia and civil society concentrates on nurturing creative changemakers through the integration of social
awareness and ethics into creative education. Community oriented projects are the examples that can be used
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to address social issues through creative solutions. Successful collaboration between those stakeholders will
lead to a vibrant and enduring creative ecosystem in Kazakhstan. Application of this approach guarantees a
more prosperous and innovative creative sector.

To explore the viewpoints and practical experiences of the creative entrepreneurs from several areas of
Kazakhstan the work implements a qualitative research approach, embedded in the Quadruple Helix Model.
Seventeen in-depth interviews with entrepreneurs from Ust-Kamenogorsk, Almaty, Astana and Semey were
conducted for this study to gain comprehensive, firsthand perspectives of the challenges and opportunities they
experience. Moreover, their answers can start a base for the support mechanism essential for nurturing a robust
creative economy of Kazakhstan since the challenges they experiencing are similar to the most of the indus-
try. According to L. Altinay, & A. Paraskevas [35] the qualitative approach is commonly reputed as the most
effective data collection method to comprehend the data from the in-depth interview and represent in details
the studied phenomenon. This most appropriate data collection technique to gather the primary data through
semi-structured interviews was chosen for this study for several reasons. Foremost, the interviews allow the
researchers to obtain substantial and thorough data regarding the up-to-date state of the emerging creative in-
dustry in Kazakhstan. The absence of precise statistical data on the creative sector makes it difficult to analyze
and forecast which is crucial for strategic planning in this industry. Moreover, personal interviews provide
the opportunity to see the authentic insights of the creative entrepreneurs and more precisely distinguish their
challenges.

The research used Braun and Clarke’s [36] thematic analysis with the aim of uncovering critical factors for
exploring the necessary legislative frameworks and infrastructure investments for creating a favorable envi-
ronment for creative businesses in smart cities. Participants were interviewed in their native languages, Kazakh
and Russian, to facilitate open and confident communication. Each interview lasted 20-30 minutes, aiming for
in-depth responses while staying focused. The verbatim transcriptions were later translated into English for
further analysis. The demographics of respondents are provided in Table 5.

Table 5 — Demographic profile of the respondents

Respondent Gender Age range Region Type of Creative Entrepreneurship

R1 Female 18-25 Ust-Kamenogorsk Creative product development

R2 Female 46-55 Ust-Kamenogorsk Creative product development

R3 Female 56-65 Ust-Kamenogorsk Creative service development

R4 Female 35-45 Ust-Kamenogorsk Creative product/service development

RS Female 35-45 Ust-Kamenogorsk Creative service development

R6 Male 18-25 Ust-Kamenogorsk Creative product development

R7 Female 35-45 Astana Creative technology development

R8 Female 35-45 Ust-Kamenogorsk Creative product development

R9 Female 26-35 Semey Creative service development

R10 Female 35-45 Ust-Kamenogorsk Creative product/service development

R11 Male 56-65 Ust-Kamenogorsk Creative product development

R12 Female 26-35 Ust-Kamenogorsk Creative product development

R13 Male 26-35 Ust-Kamenogorsk Creative service development

R14 Female 18-25 Ust-Kamenogorsk Creative product development

R15 Male 35-45 Semey Creative product development

R16 Creative product/ service/technology
Female 35-45 Almaty development

R17 Female 18-25 Oskemen Creative product development

Note — compiled by the authors based on the conducted survey sources

Maguire & Delahunt in their work dedicated to thematic analysis [37] declared that meticulous investiga-
tion of the collected qualitative data in forms of interview transcripts or textual materials is the initial step of
data immersion. In the initial state the data gets organized systematically via coding — a process that breaks
down the extensive amount of data into smaller pieces. Two coding techniques — the open and axial were
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adapted to correlate with the research objectives and implied the detailed examination of the transcripts. A
comprehensive list of codes was generated from the data received following the methods described my Braun
and Clarke [36]. The major goal was to pinpoint the patters and correlations across the entire data sent [38].
Those were the key characteristics of the dataset relevant to the research focus and unveiled the distinct pat-
terns. The next phase entailed their further adjustment.

Key Benefits of Integrating Smart City Technologies and Creative Industries in Kazakhstan. A mul-
tidimensional influence on creativity was revealed through the in-depth interviews on the integration of smart
city technologies into the creative industries of Kazakhstan. Several major potential areas for the technologies
to stimulate the transformation and expansion were highlighted by the participants. As the key benefits of
smart city technology integration into the creative industries in Kazakhstan were emphasized the following cri-
teria: “Improved motivation and creativity”, “Enhanced resource management and efficiency” and “Greater
marker opportunities”. Admission to the leading technologies facilitates more effective generation and imple-
mentation of new ideas by the creative entrepreneurs. More resonant and impactful work can be produced with
the data analytics providing insights into the target audience preferences. Creative individuals from diverse
fields can collaborate easier due to the environment fostered by the smart city technologies:

“...Creative self-realization, is something I believe can be provided as the result of smart technologies. For
instance, the use of data and analytics will help us to better understand our audience and create more resonant
work. In addition, smart cities can serve as platforms for showcases, allowing us to reach a wider audience...

Furthermore, some respondents predicted the appearance of novel artistic formats like interactive installa-
tions though the use of augmented reality and immersive virtual theaters. It is expected that these innovation
will serve as a major attraction to new audiences and boost the creativity within the arts:

“...New creative formats are about to emerge through the integration of smart city technology and creative
industry. Interactive art installation via augmented reality technologies or virtual theaters where the spectators
are to be completely immersed in the performance can be imagined already. Such innovations will stimulate
creativity and attract new art fans...”

Respondents expressed confidence that integrating smart technologies will yield long-term benefits, laying
a foundation for the development of Kazakhstan’s creative economy. This integration is seen as a pathway
to sustained innovation and growth. Interviewees expect that smart technologies can enhance efficiency by
streamlining workflows. Tools like cloud storage and project management systems allow creatives to collabo-
rate remotely, freeing up time for more creative pursuits and reducing the burden of routine tasks. The use of
virtual and augmented reality technologies can expand market opportunities for creative professionals, making
their work accessible to global audiences. This potential for broader distribution is viewed as a significant ad-
vantage in enhancing the competitiveness of Kazakhstan's creative industries. The insights from the interviews
suggest that Kazakhstan's creative industries are on the brink of a significant transformation. By leveraging
smart technologies, creatives can tap into global markets, thereby increasing their visibility and sales potential.
This global reach is vital for the sustainability and growth of the creative economy in Kazakhstan:

“...Smart technologies can help creative businesses in Kazakhstan improve the quality of their products and
services, making them more competitive in the international market; ... Smart cities can become a new market
for creative products and services...”

Key Challenges in Integrating Smart City Technologies and Creative Industries in Kazakhstan. The
integration of smart city technologies and creative industries in Kazakhstan faces several significant challenges
that must be addressed for successful development and growth. Insufficient funding from both public and pri-
vate sources is a major barrier to implementing innovative projects, purchasing necessary technologies, and
ensuring adequate infrastructure. Lack of available credit lines, limited budgets, and complex grant procedures
hinder investment in these areas by various stakeholders:

“...Insufficient funding poses a significant barrier to the development of smart cities and creative industries
in Kazakhstan. This limits the ability to implement innovative projects, purchase necessary technologies and
ensure the availability of infrastructure. Lack of available credit lines, limited budgets and complex grant pro-
cedures hinder both public and private actors from investing in these areas...”
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Poor infrastructure, shortage of skilled personnel and limited availability of dedicated spaces for creative
enterprises, makes it difficult to implement and use smart city technologies effectively. The absence of spe-
cialized spaces, co-working centers, studios, and exhibition facilities also holds back the growth of creative
industries:

“...Broadband internet access is vital to the operation of many smart city technologies, such as traffic
management systems, smart lighting systems and connected devices. In some regions of Kazakhstan, access
to high-speed Internet is limited or absent, making the adoption of these technologies difficult. An efficient
transport system is a key to the successful operation of smart cities. However, in some regions of Kazakhstan,
the transport system is outdated and does not meet the requirements of modern technologies...

... The development, implementation and maintenance of smart city technologies require skilled person-
nel in information technology, engineering and other related fields. There is a shortage of such specialists in
Kazakhstan, which hinders the development of smart cities...”

The lack of clear legislation governing the use of smart city technologies and the operation of creative
industries creates uncertainty and hinders the development of these sectors. The investments and growth op-
portunities are limited because of the bureaucratic barriers, weak approval processes, and a lack of government
incentives for innovation:

“...The uncertainty, lack of clear legislation governing the application of smart city technologies along with
the creative industry operations hinders the development of these sectors. Bureaucratic barriers, weak approval
processes, lack of government incentives for innovation, all of the above holds back investment and growth
opportunities...

The Table 6 proposes a strategy to improve the efficiency of the ecosystem of the creative industries in
Kazakhstan. It is performed by mitigating bureaucratic barriers and ambiguous layers of legislation.

Table 6 — Improvement strategies for regulatory landscape

Eliminating Bureaucratic Barriers & Ambiguous Legislations

Improving Legal Clarity

Applications of Improved Regulatory Processes:

One-Stop point: Create an online platform for businesses to
collect all the necessary
licenses, permits, and approvals.

A Complete Legal Review: The review of legislation relating to the
developing creative industries in smart cities to ascertain where there
are inconsistencies, conflicts, ambiguities, or overlaps.

Digitalization of Administrative Procedures: The digitization
of administrative processes

will significantly reduce paperwork, time taken, and corrup-
tion risks.

Build Clear Legal Frameworks: Develop clear legislation to spur cre-
ative entrepreneurship by promoting interests that go against the tradi-
tional corporate business models. These include issues of this nature,
such as intellectual property rights, data protection, and digital rights.

Risk-Based Approach: Run a risk-based approach to regula-
tion, focusing on high-risk sectors, while minimizing unnec-
essary strain on low-risk creative companies.

Public Consultation: The involvement of relevant

stakeholders (creative entrepreneurs, industry associations, legal
experts) in the development and review phases of new legislation to
ensure it meets the sector's needs.

Specific Examples within the Kazakhstan Context:

Develop and implement a separate “creative industries act”
that addresses the concrete needs and challenges of the cre-
ative sector in Kazakhstan.

Creating Trust and Transparency:

Establish clear links of communication
for the transparent communication of
governmental agencies to creative
entrepreneurs.

Establish an advisory body called the "Creative Industries
Council". This body will create a platform through which in-
dustry representatives can interact and cooperate with public
officials and academic institutions.

Promoting accountability: Monitor and
evaluate the effectiveness of regulation
and respond to business community
concerns raised.

Create a special fund to support developing digital infrastruc-
ture and skills training for creative entrepreneurs in smart cit-
ies.

Confronting Corruption: Strengthening
anti-corruption measures so that there is
a fair and equitable treatment for all
businesses touching creative industries.

Note — complied by the authors
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A multi-pronged approach is suggested to improve regulatory clarity, administrative streamlining digitiza-
tion, creating clear legislative architecture, a risk management approach, and engaging stakeholders for the
elaboration and review of legislation. Clear lines of communication between government agencies and creative
entrepreneurs bridge the gap between transparency and confidence. Once the stronger monitoring and evalu-
ation mechanisms are in place, it allows for accountability; working on anti-corruption issues; and providing
stimulus for innovation with a special fund for digital infrastructure and skills training in support of creative
entrepreneurs operating in smart cities. Such measures aspire towards a conducive environment for the flour-
ishing of Kazakhstani creative industries.

The Role of Public-Private Partnership Policy Framework and Innovation Hubs in Developing
Smart Cities and Creative Industries in Kazakhstan. The findings discovered through the qualitative re-
search emphasize the critical importance of public-private partnership policy and encourage incubators and
hub development boosting the advancement of smart city technologies and creative industries in Kazakhstan.
To successfully integrate the smart city technology and creative industry it is essential for the government to
collaborate with the private sector. Knowledge and experience that those sectors poses should be combined to
create synergies and more efficiently use the resources to stimulate the growth of economy, better the quality
of life, and create innovative solution. The government is a key player to enable environment for a working
public-private partnership policy incentives, R&D funds, and regulatory framework creation. This can be done
through the support of public-private partnership, co-financing projects mechanism creation and acquisition
procedures. It is crucial to understand that those incentives along with the funding become available for small
and medium-sized enterprises vital to the creative economy development, in addition to the large companies:

“...To accelerate the development of smart cities and creative industries in Kazakhstan it is important for
the state and private sector to cooperate and support innovation centers and incubators. The public sector
possess the authority and resources to build up the fitting environment for the creative industries and smart
cities development. The private sector has the innovative solutions and experience and investment potential.
Synergies and more effective use of available resources can result from the collaboration of these two sectors;

... The development of creative industry and introduction of smart city technologies can result from the cre-
ation of hubs, innovation centers and incubators. Entrepreneurs can get access via those centers to the needed
resources, mentorship, and funding to implement their ideas to life...”

The development of the creative industries and adoption of smart city technologies can result from the cre-
ation and support of innovation centers and incubators. Creative entrepreneurs can get access to whole range
of resources needed to implement their ideas. The government should focus on supporting infrastructure de-
velopment and actively participate in increasing awareness about their role in promoting entrepreneurship. The
creation of networks can further boost the innovation and creativity ecosystem.

CONCLUSION

The creative sector in Kazakhstan is undergoing a transformative phase, stimulated by the development
of smart city technologies and the initiatives like Creative Spark. This program has provided a tremendous
support to creative entrepreneurs through funding, global networking and training. Meanwhile, smart city
technologies empower the environment for creativity with the help of modern infrastructure and sophisticate
technologies. The synergy is paramount when boosting innovation, collaboration and economic expansion
within the creative industries of Kazakhstan.

The goal of this research was to point out the development of essential legislative architecture and invest-
ment infrastructure to create a favorable ecosystem for creative businesses within the smart cities of Kazakh-
stan. Seventeen in-depth interviews with creative entrepreneurs from several regions were conducted through
qualitative research to uncover the specific challenges they face in their profession. During the thematic analy-
sis of the interviews critical factors like improved innovations, enhanced efficiency and greater market oppor-
tunities due to smart city technologies were highlighted.

Nevertheless, there are challenges to integrate smart city technologies into the creative sector such as insuf-
ficient funding, lack of infrastructure and indeterminate legislation. A favorable ecosystem for creative indus-
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try needs to be established to be able to contribute to the sustainable development. These issues can be ad-
dressed through the strategic policy framework, investment in infrastructure, and public-private partnerships.

The Quadruple Helix Model for Kazakhstan's Creative Economy suggested by the authors and the descrip-
tion of the stakeholders’ interactions help to understand the interplay between the key actors: government,
society, business and academia, assisting the policy makers in development of a robust creative ecosystem.

This work contributes to the academic discourse and provides practical strategies directing the creative
industries in an incrementally technology powered future of Kazakhstan.

The insights from this work will provide a considerable input for strategic decisions to foster economic and
cultural growth of Kazakhstan in its pursuit to embrace technological progress and creative entrepreneurship
development.
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AKBLIAbI KAJIAJIAPABIH TYPAKTBI BOJAIIAFBIH KAJIBIIITACTBIPY:
KA3AKCTAHJAFBI IBIFAPMAIIBIIBIK KOCINIKEPJIKTIH KYIHT

A.T. Acrapnena’, A. C. Kenebaena®, A. U. HypmaramberoBa®
'Kazakcran- Amepukanasik Epkin Yausepcurerti, Ockemen, Kasakcran Pecrmy6nmukacs
’Hapxo3 Yuusepcureti, Anmatsl, Kazakcran PecryOmuikacs
SEypasust ¥itThiK YHEBepcuTeTi, AcTana, Kaszakcran PecryOmukacs

AHJATIIA

3epmmey makcamor: KazakcTaHIarbl MIBIFAPMAIIBUIBIK KOCIITKEPIIKTI JaMBITYJaFbl KOHE TYPaKThI
JIaMYJIbl BIHTAJIAHIBIPYIaFbl ""aKbUIJIbl Kaaaap/IsiH" MaHbI3/bl POJIIH 3epTTey. 3ePTTEY OChI KaJaJIbIK OpTajia
IIBIFAPMAIIBUIBIK OW3HEC VIIH KOJIAHIBI SKOXKYHEHI KYpy VIIIH KaXeTTi cascar NeH WHPPaKYPHUIBIMIBIK
KYPBUIBIMIAP/Ibl aHbIKTayFa OarbITTaJIFaH.

3epmmey adicnamacei: KazakcTaHHBIH OpTYpIi aiMaKTapbIHAAFbl IIBIFAPMAIIBUIBIK KICITKEPICPMEH
TepeH cyxOaTTapabl KAMTHTBIH camalibl 3epTTey ofici KommaHsuiasl. CyxOaTTapma OChl KOCIMOPBIHIAPABIH
QJIJIBIHA TYPFaH KUBIHJBIKTAD MEH MYMKIHJIKTEp, COHJIAl-aK oJiap/ibIH "aKbUIAbl Kajia" OacTamaliapbIiHbIH
pedi TypaJbl Ke3KapacTapbl KapacThIPBUIIHL.

3epmmeyoiy Oipeeetiniei / KyHObLIbIb1: BYIT 3epTTEY OpTaIbIK A3Ms KOHTEKCTIHJIET] aKbUIIbI KajlaJiap MEH
HIBIFAPMAIIIBUIBIK KOCITKEPIIIKTIH KUBUIBICHIH 3€PTTEY apKbLIbI OUIIM/ICT] alTapIIbIKTAl alllIaKTHIKThI KOSIJIbI.
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Hortwxkenep aliMakTarbl MHHOBAIMSUIAD MEH SKOHOMHUKAJIBIK ©CYTe BIKIAJ €TKICI KeJETiH cascaTkepiepre,
OKBITYLIBLIApFa )KOHE KcIlIKepiiepre KyH bl aKnapar oepe/ii.

3epmmey nomuoicenepi: 3eprrey Creative Spark skoHe "akpuipl Kana" GacTamanapbl CHAKTbI OaFaapaamaiap
KazakcTraHHBIH KpeaTUBTI 3KOHOMHUKACHIH BIHTAIAHABIPFAHBIMEH, MEMIICKETTIK >KOHE HMH(PAKYPBUIBIMIIBIK
KOJAAyael KYIIEUTY KakKeT eKeHiH kepceremi. Herisri MmiHmeTTepre >KOFaphbl KbUIAAMIBIKTEl WHTEPHETKE
KOJI JKEeTIMIUTIK, aKbUIIBI KajaJapaarbl YHEMII JKYMBIC OPBIHIAAPHEl MEH MaMaHIAaHILIPHUIFAH JKaOIBIKTap,
OIOpOKpATHSIIBIK KeJlleprijiepre OaiaHBICTBI PETTEeYIll KeIepriiep JKOHE IIbIFapMaIlbUIbIK TYJIFagap/bl
UUQPIABIK JaFJbUIapMeH KaMTaMachl3 €Ty YIIiH KeHEeHTireH OiniM Oepy *oHe OKBITY OaraapiamaiapblHbIH
Ka)KETTLIIT] KaTabl.

Tyuin co30ep: lllpFapMallblIbIK WHAYCTPUATAP, aKbUIABI Kalajap, LIBIFAPMALIBUIBIK KOCIKepJep,
Kazakcras.

®OPMHUPOBAHUE YCTOMYUBOI'O BYJIYIIETO YMHBIX TOPOJOB:
CUIA KPEATUBHOI'O NIPEAITPUHUMATEJIBCTBA B KABAXCTAHE

A.T. Acrapnenal, A. C. Keneoaena?, A. I. Hypmaraméerona®
'Kazaxcrancko-Amepukanckuit CBoO0OaHbINH YHUBepcuTeT, T. Y cTh-Kamenoropek, Pecniyomnnka Kasaxcran
*Yuusepcuret Hapxos, r. Anmarsl, PeciyOnuka Kazaxcran
’EBpasuiickuii yauBepcuteT umenu JI.H. ['ymunesa, r. Actana, Pecnyonuka Kasaxcran

AHHOTANIUA

Lenv uccredosanus: VccnenoBarh KIIOUEBYIO POJb YMHBIX TOPOJOB B CTUMYJIHPOBAHUU TBOPUYECKOTO
NpEANpPUHUMATEILCTBA U TPOJABMKCHUU YycTolumBoro pas3BuTusi B Kazaxcrane. llens wuccrnemoBaHus
3aKJIFOYAETCS] B OMPEACTICHHH HEOOXOMUMBIX TOJUTHYECKUX M MH(PACTPYKTYPHBIX PaMOK ISl CO3/IaHUS
OIaronpUATHOM CPeJIbl U KPEATHUBHBIX MPEIIPUATHH B 3TUX TOPOJCKUX YCIOBHSIX.

Memooonozus uccreoosanus: VIconb30BaH KaueCTBEHHBIN HCCIIEN0BATENLCKUN MOAXO0/I, BKIFOYAIOIUN
yIITyOJIEHHBIE WHTEPBHIO C KPEATHBHBIMU MPEANPUHUMATEISIMH M3 PAa3IMYHBIX pernoHoB KazaxcraHa.
WHTepBhIO HCCieI0BaIA TPOOJIEMBI U BO3MOYXKHOCTH, C KOTOPBIMU CTAJIKUBAIOTCS ATH MPEAIPUSITUS, a TAKKE
UX B3[JISLABL HA POJIb MHUIIMATUB YMHBIX TOPOJIOB.

Opuzunansnocms / YeHHOCMb UCCIe008aHus: ITO WCCIESIOBAHUE 3alOJHICT 3HAYMTENBHBIA Mpolert
B 3HAHMAX, M3ydas TEpecedeHrWe YMHBIX TOPOJIOB M KPEaTHBHOTO TMPEANPUHUMATEIHCTBA B KOHTEKCTE
LentpanpHOi A3un. Pe3yapTaTsl IpeniararoT EHHbIE HICH AJTS TOJINTUKOB, TIEAAroTroB 1 Mpe I pHHIMATEIICH,
CTPEMSIIINUXCS MTPOJIBUTATH MHHOBAIIMH U YKOHOMHYECKUI POCT B PETHOHE.

Pesynomamur uccnedosanus: Viccnenopanue mogdepkuBaet, 4o XoTs nporpammel Trma "Creative Spark”
Y UHUIMATUBBI YMHBIX TOPOJIOB CIIOCOOCTBOBAJIM POCTY KpeaTWBHOW SkoHoMuku Kaszaxcrana, TpeOyercs
00JIbIIIe TOCYIAPCTBEHHOW M MH(PPACTPYKTYPHOU moaepxKku. KiroueBble poOieMbl BKIIFOUAIOT JOCTYIT K
BBICOKOCKOPOCTHOMY MHTEPHETY, JOCTYITHbIE padoune MPOCTPAHCTBA U CHEIMATN3NPOBAHHOE 000PY/I0BaHNE
B YMHBIX TOpOJaX, PETYJISATOPHBIC TPEIMATCTBHS M3-32 OIOPOKPATHUECKUX TMperpag U HeoOXOIUMOCTh
YIJIyYIICHHBIX 00Pa30BaTEIbHBIX U YYEOHBIX MPOrpaMM JUIsl OCHAIICHHSI KPEATHUBHBIX JIFOACH IHU(PPOBBIMU
HaBBIKAMH.

Karouesvie cnosa: KpeatuBHble HHIYCTPUH, YMHBIE TOPOJa, KpeaTUBHbIC MpeanpuHuMareny, Kazaxcras.
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APPENDIX 1
Table 2 — Smart Cities Supporting Creative Industries
Areas of support Description Benefits fortfizzanve Indus- Forms Sources
Infrastructure and Ecosys- | High-speed internet, digital | Increased cooperation, High-speed internet fa- | [28, 29]
tem platforms, open data initia- | Exchange of information, cilitates  collaboration
tives, and co-working spaces | access to new data and ideas, |and networking, while
offer opportunities for col- | Expanded access to financing | open data inspires proj-
laboration, networking, in- |and assistance. ect development. Af-
spiration, and project devel- fordable  co-working
opment, while also providing spaces and incubators
affordable workspaces and provide resources and
resources. support, while creative
clusters foster innova-
tion and collective vi-
brancy.
Digital Technologies and | Virtual and augmented real- | Enhanced audience outreach | VR/AR experiences en- | [28, 30]
Human-Centric Manage- | ity enhance audience engage- | and interaction hance audience engage-
ment ment, personalized marketing | Precision =~ marketing  and | ment, personalized mar-
tools attract clients and inves- | audience cultivation keting attracts clients,
tors, and smart city data in- | Data-informed analysis for|smart city data informs
forms artistic expression and | cutting-edge initiatives artistic expression, and
creative solutions. human-centered design
prioritizes accessibility,
inclusivity, and com-
munity needs.
Job Creation and Econom- | E-commerce platforms and | Enhanced opportunities to | E-commerce platforms |[28, 31]
ic Evolution global connectivity create | penetrate untapped areas and | offer global reach, in-
new market opportunities, |reach a wider international | creased visibility, and
enabling creative businesses | customer base new job roles. The en-
to thrive and create new job | Augmented economic | trepreneurial ecosystem
roles in smart city technolo- | expansion and broadened | provides  incubators,
gies. range of industries funding, and support
Novel professional prospects | networks for collabora-
in technology-integrated | tion and collaboration.
creative sectors
Cultural and  Creative | Interactive public spaces are | Enhanced opportunities | Digital installations | [28, 32]
Spaces transformed into artistic plat- | for creative creativity and|and artistic expression
forms, cultural events are | audience participation in  public spaces,
personalized and accessible | Heightened accessibility | personalized  cultural
through digital tools, and cul- | and involvement in cultural | experiences, and
tural heritage is preserved and | endeavors augmented experiences
reimagined. Novel methods for [ for cultural heritage
safeguarding and elucidating | preservation and
cultural legacy reimaginationare  key
strategies for engaging
audiences.
Note — complied by the authors based on the sources [28 - 32]
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APPENDIX 2
Table 4 — Description of interactions between the stakeholders
INTERACTION NAME | INTERACTION GOALS INTER?{?];I‘;SO N RE- SMART GOAL KPI
Fostering innovative | Government Goal: Cul- |-Improved allocation of|Increase the num-|Number of new busi-
business tivation of a prosperous | resources ber of new creative |ness registrations in the

creative industry.
Business Goal: Function-
ing within conductive and
challenging settings.

-Expanded innovative en-
terprises

-Generated employment
-Enhanced contribution to
GDP by the creative in-
dustry

businesses launched
within the smart city
zones by 15% in the
next three years

creative sector inside
those smart city zones.

Cultivating creative capac-

ity

Government Goal:
Skilled workforce devel-
opment

Academic Goal: Industry
aligned creative education
program development and
delivery

-Development of curricula
-Increased enrollment
-Skilled graduates sought
by the businesses

Raise the participa-
tion rate of creative
professionals in skills
development pro-
grams offered within
smart city zones by
10% within the next
two years.

Number of creative
professionals
participating in
training programs and
workshops offered by
smart city initiatives.

Knowledge exchange and
collaboration

University Goal: Practi-
cal applicability of edu-
cation and research im-
proved

Business Goal:_access to
highly skilled profession-
als and experts

-Practical training and stu-
dents internships
-Research initiatives
-Product and services
R&D

-Enhanced  employment
prospects

Facilitate at least 10
successful collabora-
tive projects between
creative  businesses
and academic insti-
tutions within smart
city zones within the
next three years.

Number of collabora-
tive projects, partner-
ships, and knowledge-
sharing initiatives
between creative busi-
nesses, academic insti-
tutions, and other stake-
holders within smart
city zones.

Shaping the Development
of Favorable Policy Envi-
ronment

Civil Society Goals: Ad-
vantageous creative econ-
omy policies promotion
Government Goals: Ef-
ficient strategies formula-
tion for creative industry
advancement

-Government initiatives
like tax exemptions and
financial support.
-Intellectual property safe-
guard system

- Significance of the cre-
ative economy in the pub-
lic eyes

- Develop and imple-
ment a comprehen-
sive national strategy
for the development
of the creative indus-
tries within the next
two years.

- Number of govern-
ment agencies actively
involved in the imple-
mentation of the cre-
ative industries strategy.

- Increase public
awareness and sup-
port for the develop-
ment of the creative
industries by 15%
within the next three
years.

- Number of public
events and initiatives
promoting the creative
industries.

- Increase the number
of government pro-
grams and initiatives
providing  financial
support and tax incen-
tives to creative busi-
nesses by 10% within
the next two years

Number of new gov-
ernment programs and
initiatives  specifically
designed to support
creative businesses,
along with the number
of creative businesses
benefiting from govern-
ment support programs.
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Empowering creative en-
trepreneurs

Civil Society Goals: Co-
operation facilitation and
competitiveness enhance-
ment

Business Goals: Un-
tapped markets expansion,
specialized  knowledge
development, use of addi-
tional resources to exploit
the advantages of artistic
community.

-Design of the programs
to enhance the skills and
knowledge of creative en-
trepreneurs.

-Mentorship and network-
ing business opportunities.
-Global markets access.
-Rise of artistic products
and services

-Enhanced enterprise/in-
stitution collaboration
-Funding/support of inno-
vative projects

Boost average rev-
enue generation in
smart city zones for
creative  enterprises
by 20 % within the
next five years.

Average annual revenue
per creative business in
those smart city zones

change makers

1.Up-to-date  knowledge
and methods provision
2.Ethical  consideration
incorporation in creative
education

3. Cooperation enhance-
ment between the public
and universities
Academic Goal:
1.Increased impact on so-
ciety via creative educa-
tion

2.Community oriented ar-
tistic endeavors
3.Researches through in-
novative solutions

creative aptitude enhance-
ment

-Creative projects engag-
ing community

-Capacity building and
knowledge transfer
-Empowered change mak-
ers

of social enterprises
and social impact
projects initiated by
creative entrepreneurs
in smart city zones by
8% within the next
four years.

-Talent and investment
magnetization
Cultivating creative | Civil Society Goal: -Social awareness and |Increase the number | Number of social enter-

prises and social impact
projects launched by
creative entrepreneurs
in smart city zones.

Note — complied by the authors
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NMHHOBAIIMOHHBIE NOJAXO0/JAbl K PUHAHCOBOMY CTUMYJIMPOBAHHUIO
UHBECTUIIUNA B PETUOHAJBHBIE TPOEKTHI B KASAXCTAHE

E. II. HIun'*, T. T. Mycabaes', M. T. ’Konamanoa'
"HAO «EBpasuiickuii HanmoHanbHbl yHHBepcuTeT nmenu JI.H. ['ymunesay,
Actana, Peciyonmka Kazaxcran

AHHOTALNUSA

Llenv uccreoosanusi — BhISIBIICHHE AlIbTCPHATUBHBIX METO/IOB CTUMYJIMPOBAHUSI MHBECTHIIMN B PETHOHAIb-
HBIC TIPOCKTHI.

Memodonoeus uccredoéanusi — CpaBHUTENBHBIN aHATN3 (UHAHCOBBIX HHCTPYMEHTOR MO3BOJIMII OICHUTH UX
CHIIbHBIE U clTabble CTOPOHBI ¢ BEIOOPOM Kpay/daHIuHra Kak Hanbosee mpuBIeKaTeabHoro n3 Hux st MCh,
TaKKe MO3BOJIIII CPABHUTH KpayI(aHanHroseie miathopmbl Kazaxcrana u Apyrux crpaH, KOMILICKCHBIN U CHC-
TEMHBIH METOJIbI OIICHKH TEKYILIETO COCTOSIHUS pa3BUTHS Kpayidanaunra B Kazaxcrane BBISIBUI cladble CTOPO-
HBI, KOTOPBIE MOT'YT OBITh YCTPaHEHBI C YYETOM PEKOMEHAALMHN, TAHHBIX aBTOPAMH UCCIICIOBAHUSL.

Opueunanvrnocms / YeHHOCb UCCIe008a s — B UCCIICAOBAHUM U3YUeH PAJ KpayAdaHIUHTOBBIX IIaT(opM,
KaK UCTOYHHUKOB MHBECTUIIMOHHBIX BOZMOXHOCTEH, & TAKXKE MX MOTCHITUAT /ISl CO3IAHUS U Pa3BUTHUSI HHBECTH-
IIUOHHBIX MPOEKTOB B perrnoHax Kazaxcrana B CpaBHEHUH C APYTUMH (PHUHAHCOBBIMU HHCTPYMEHTAMH.

Pesynvmamul uccredosanusi — poOBEACHBI aHATTN3 WHHOBAIMOHHBIX METO/IOB (uHaHCHpoBaHMs Kazaxc-
TaHa, aHAJIM3 U OIICHKa OCHOBHBIX KpayI(aHIMHTOBBIX I1aT(HOPM, HCCIEIOBAHBI TEKYIIHE METObI TOCTIOA-
JJICP’KKH MaJloro U CpeHero npeanpruHuMaTenscTBa B Kasaxcrane, BbIpaboTaHbl MEpHI 110 Pa3BUTHIO HHHO-
Bal[MOHHBIX METOJIOB CTUMYJIMPOBAHUH MHBECTUPOBAHUS B PETMOHAIBHBIE POEKTHI.

Knioueswvie cnosa: nuBecTUIMN, PUHAHCOBOE CTUMYIHPOBaHUE, KpayadanauHr, GUHAHCOBAsS MOJIEPIKKA,
MAaJIBI U CpeTHAN OM3HEC.

BBEJIEHUME

AKTyaJIbHOCTh BONPOca. PernoHanbHple MPOSKTHI UTPAIOT BAKHYIO POJIb B Pa3BUTUU HE TOJIBKO CaMHX
PETHOHOB, HO U BCEH CTPaHBI B LIEJIOM, CIIOCOOCTBYSI SKOHOMHYECKOMY POCTY, COITUAIIBHON CTA0OWIBHOCTH H
WHHOBAIIMOHHOMY Pa3BHTHIO Ha MECTHOM YPOBHE, UTO B KOHEYHOM HTOTE BIIHSIET Ha HAITMOHAIHHYIO SKOHO-
MUKy 1 Oarococrossaue Kazaxcrana. PermoHaabHBIC TPOSKTHI YaCTO MPEAYCMATPUBAIOT MTOIIEPIKKY MAJIOTO
u cpennero omsneca (MCB), 4To crocoOCTBYeT yCTOWYMBOMY POCTY U KOHKYPEHTOCIIOCOOHOCTH PETHOHOB.

Taxk, 3a 2023 rop Beimyck npoaykiuuu MCB coctaBuit 67 569 mipz tenre, uro Ha 109% Oomnbine mokasare-
151 2019 roma. 9to no3Bonmio yeenunuuts noiao MCh B BBII na 5,0 npolieHTHBIX MYHKTOB, KOTOPAsi IO UTO-
ram 2023 roxa coctaBuna 36,7%, 3a 2019-2023 roapl 00beM MHBECTHIIMH B OCHOBHOM KaIlUTall YBEIUYHIICS
Ha 40,3% [1-3].

[ToTpebHOCTS B hmHaHCHpOoBaHUH ITpoekToB MCh yBenmunia 3HaYMMOCTh, HHHOBAIIMOHHBIX MTOIXOI0B K
(PMHAHCOBOMY CTUMYJIMPOBAHUIO MHBECTHUIIH, KaK aJbTePHATHBbBI CYIICCTBYIOIIMM BH/aM IPUBJICUCHUS HH-
BECTUIIMH B PETHOHATIBHBIC TPOCKTHI, KOTOPBIE MO3BOJISIIOT PA3BUBAThH arpapHbIi M MPOMBIIUICHHBIA CEKTOPHI
SKOHOMHUKH PETHOHOB, 00ECTICUNBAIOT CO3JaHUE HOBBIX pabOYMX MECT, YBEIMUMUBAIOT HAJIOTOBBIC MMOCTYILIC-
HUS B peTHOHAIBHBIE OFOKETHI.

B macrosmee Bpems B Kazaxcrane peanu3yeTcss KOMIDICKCHAS TIPOrpaMMa T0 TOIIASPKKE TPEaIpUHU-
MaTeIbCTBa, B paMKax koTopoil st MCh mpexycMoTpena rocioiiepkka B CyOCHINPOBAHNN YaCTH CTaBKU
BO3HArpaXkICHUS HA CPOK JI0 3 JIET, IPEIOCTABICHUH YaCTUYHOTO TApAaHTUPOBAHUS TI0 KpeauTaM (ITOKPHITHE
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1o 85% 3anoroBoro obecreueHus B oobeme 10 360 mutH Tenre, 10 50% cyMMbl kKpenuTa — 10 1,5 MiIpa TeHre),
o0ecTeueHuH MPeJOCTaBICHHS TOCYAapCTBEHHBIX TPAaHTOB, MUKPOKPEIUTOB CO CTaBKOM 8% (B ciryuae HHBe-
CTHPOBAHMS BO3MOKHOCTB MOJTydeHHs A0 20 MIIH TE€HTe), CAHAULUPOBAHHOTO KpenIuToBanus (puHaHcupoBa-
HUE KPYITHBIX MPOEKTOB JI0 15 MIIp/I TeHre HECKOJIBKUMH OaHKaMH B OHO BpeMs) [4].

B 2023 romxy 12 000 mpoekroB MCB monmyuniu B paMKax Mep TOCTIONACPKKHA CYOCHIUPOBAHUE KPEIUTOB
Ha 1,0 TpaH TeHTe ¢ OOMBINEH MToJIel TPOEeKTOB B ropoaax Acrana, AnMatsl, [IIsIMKkeHT, ATMaTHHCKON U AK-
TIOOMHCKOI 00JIacTsIX, rapanTupoBanue B oobeme 840 mup tenre amst § 000 pernoHalIbHBIX TPOCKTOB.

B T0 ke Bpems 3a BbllIeyKa3aHHBIN niepuo cozaano 183 435 perunonanbubix npoektoB MCB (r. AnMaTst

- 25,8%, r. Actana - 12,6%, Typkecranckas - 12,1%, r. llIsiMkenT - 9,9%, AnmaTtuHCKast 001acTh - 9,8%),
B TOM YHCJI€ B MaJIOM MpEANpUHUMATENLCTBE - 19 684 ex., B cpeaHem npeanpuHuMarenabcTBe - 16 134 en.,
WHIWBHIYTBHBIX TIpeAanpuHuMareneit - 50 7 29 en. u KpeCThIHCKHUX XO3SIMCTB - 228 1., T.€. U3 BCETO KOJIN-
YecTBa CO3JAAHHBIX MPOEKTOB JHUIb 11% pernoHanbHBIX MPOEKTOB MOIYYHUIN MEPhI TOCHIOIACPKKH B BHJIE
cyOCHIMpPOBaHUS U TapaHTHUPOBAHUS KPEAUTOB [5].

B cBs3u ¢ yem, B ociiegHue oAbl HAOMI0JaeTcsl pOCT MHTEpeca K MHHOBALIMOHHBIM [TOJIX0/1aM K (PMHAHCO-
BOMY CTUMYJIMPOBAHMIO HHBECTHLINH, TAKUM KaK KpayadaHIuHT U KpayIMHBECTHHT, OJIOKUCHH, prHAHCOBBIC
tokeHsl u ICO u ap.

Kpayndanauar m xpayaumHBecTHHT yepe3 Takue tiatdopmbl, kak Kickstarter, Indiegogo, Starttime,
iKapitalist, GoCrowd u npyrue, MO3BOJISIOT MajbiM M CPSIHUM MPEIPUHAMATENISIM COOMPATh CPEICTBA OT
LIMPOKOTO Kpyra MOTEHIIMAIbHBIX HHBECTOPOB Ha CTaJAMHU 3alycka npoekTa. KpayMHBECTHHT, B CBOIO OyYe-
penb, MPeOoCTaBIsieT BO3MOKHOCTh MHBECTOPAM BKJIAbIBATh HEOOJBbIINE CYMMBI B PAa3UUHbIC CTapTAalbl C
MOCJIEIYIOUIMM y4acTHEM B aKLIMOHEPHOM KaruTaie [6].

Bwmecte ¢ Tem, naHHbIe IIAaT(GOPMBI HE JAIOT FAPAHTUH OJIHOTO cOOpa CPEACTB ATl Pealn3aliy IPOESKTOB
MCBb BBUAY HEOOIBIION MOMYJISIPHOCTH JTaHHBIX TUIAT(HOPM cpeau HaceneHus KasaxcraHa, a TakKe CyIIecT-
ByeT OOJBIION PUCK YTEUKH MH(OPMAIMK BBUIY OTKPBHITOTO AOCTYNA K HH(pOpMAIMK O TIPOCKTE.

OnHako, BBUY HEAOCTaTOYHOCTH TPAJUIMOHHBIX HICTOYHUKOB (pHAHCHPOBAHMS, BEICOKOW KOHKYPEHTHO-
CTH PETHMOHOB, KpayA(aHIUHT, KaK (PMHAHCOBBI HHCTPYMEHT, HanOoJee npusiekareneH 1t MChB B cBsizu ¢
€ro JOCTYITHOCTbHIO, OBICTPOMY IPUBIJICUEHHUIO CPEJICTB, OTCYTCTBHIO CTPOTHX PEryJISLIHH.

TexHomoTHs OJOKYEHH MPUBHOCUT TPO3PATHOCTH W 0€30MMacHOCTh B (pMHAHCOBBIC TpaH3akmuu. CMapT-
KOHTPAKTHI Ha OJIOKYEHHE MOTYT aBTOMATH3UPOBATH BHITTOJIHEHUE YCIIOBHI COTIIAIIEHUS MEX/ly HHBECTOPaMU
U TIPeANPUATUAMH, CHU)KAs PUCKU M yIporas npouecchl [7]. OnHako, TeXHOJIOTHS OJIOKYEHH He MO3BOJISIET
OBICTPO OOMEHATH KPHUIITOBAIIOTY Ha MEXKIyHAapOJAHBIC ICHEXKHbIE eAMHUIIBI (OOMEH BO3MOXKEH TOJIBKO Ha
CTECLMAM3UPOBAHBIX MIaThopmMax oOMeHa), KOTOpas B TOM YHCIIE XapaKTepU3yeTCsl HeCTaOMILHOCTBIO 00-
MEHHOT'O Kypca, HEIOJIHOM M3YYEeHHOCThIO JAHHOTO (DMHAHCOBOI'O MHCTPYMEHTA, TEM CaMbIM CHMYKasl MOILy-
JIpHOCTH TpuMeHeHus B B2B cexTope [8].

Brimyck ¢unancoBbix TokeHOB 4epe3 Initial Coin Offering (ICO) npemocTasisieT HOBBIH crioco0 TpUBIIe-
YeHUs! CPEJCTB AJsl OIOKUEHH-TIPOeKTOB. MIHBECTOpBI MOTYT MpHOOpeTaTh TOKEHBI, IPEACTABIISIONINE JIOII0
B MPOEKTE, YTO OTKPHIBACT HOBBIC MEPCIEKTUBHI sl puHaHCHpoBaHus [7]. B To ke BpeMs Mo cpaBHEHUIO
C ApYruMH (UHUHCTPYMEHTAMH JIOBOJBHO MPOAOJKUTEIBHBIA MPOLECC 3amycKa (BBIIyCKa TOKEHOB). [Ipu
9TOM, TOKEHBI B O0pAIEHMH MOTI'YT HaXOANUThCSI HEMPOJOKUTEIbHOE BPEMS.

Kpowme kpayndanamarossix miatdopm, B Kazaxcrane AelicTByIOT HHBECTUITMOHHBIE TIJIOIA/IKH, KOTOPBIE
MOTYT BBLAATh 3a€M NPEAIPUHUMATENSAM 110 OTpeieIeHHbIE TPOLIEHTHI.

[Mnarpopma FinHUB mozBosnsieT pacmputs QyHKIHOHUPYIOUIMKA OU3HEC, IPUBIIEYb CPEACTBA ISl pea-
JI3alMK HOBBIX MPOEKTOB, a TAKXKE MPEJOCTABIISICT HHBECTOPAaM BO3MOXKHOCTh BBIOpaTh HanboJee meperek-
TUBHBIC TIPOEKTHI JUIA yBEIIMYEHUs CBOoero kKamurtana [9]. Bmecte ¢ Tem, ycnoBus, npemiaraembie FinHUB,
TTOAXOMST M1 60JIee KPYIMHBIX TPoekToB, YeM B MCB.

Proportunity, nepas B Kazaxcrane mardopma /uisi COBMECTHBIX MHBECTHUIIMN B HEJIBUKHMOCTD, MTO3BO-
JISIeT HACETICHUIO HHBECTUPOBATh B HEJIBUKMMOCTh HIIM CTPOUTEIBCTBO, UCIIONB3Ys KpayAdaHanHTOBYIO MO-
nenb. [Ipu 5ToM MHBECTOPHI MOJTyYaroT I0XOAbI OT APEHIHBIX MOCTYIUIEHUH U MPUPOCTa CTOUMOCTU CTPOS-
LIMXCS WIN CIAHHBIX B 9KCIUIyaTalHI0 OOBEKTOB HEBHKUMOCTH.
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[Tnatdopma InvestRoom npenocrapiisier BO3MOKHOCTH Il HHBECTUPOBAHHSI B OOOPOTHBIN KalnTall pa3By-
BAIOIIMXCSI KOMIIAHUH, MPEUMYIIIECTBEHHO B O0JIACTH JICKTPOHHOM TOPTOBJIM U TEHACPHBIX TOPrOB, U HAIIPaB-
JIeHa Ha JIOCTYITHOCTh COBMECTHBIX MHBECTHIIUH H yIydIlieHHe (PMHAHCOBOW TpaMOTHOCTH Hacenerus [10].

Taxkxe cozmaHbl MHBECTHUIIMOHHBIE (DOHIBI C TOCYIapCTBEHHON momaepxkoit, Kazaxcranckas dhonmoBas
Oupxa, MHKYOaTOPHI, aKCEeIePaTOPhI CTAPTATIOB, MPEAOCTABIIAIONTNE (PMHAHCOBYIO M SKCIIEPTHYIO MOIEPIKKY
HAYMHAIOIIUM MPEIIPUHUMATEISM JUIS pa3paboTKH M 3allycKka WHHOBAIMOHHBIX MpoekToB. Co3/iaHue Tex-
HOJIOTHYECKHX MapKOB U MHHOBAIIMOHHBIX [IEHTPOB CIIOCOOCTBYET Pa3BUTHIO HHHOBAIMOHHOTO MPEANPHHNI-
MaTeJIbCTBA U MPEAOCTABISACT TOCTYI K (PMHAHCOBBIM pecypcam U MH(GPACTPYKType s pa3pabOTKH HOBBIX
MIPOJYKTOB U TEXHOJIOTHIA.

QOYHKIIMOHUPYIOT HECKOJIBKO YCIENIHBIX MIaT(opM U MPOEKTOB, Takue kKak QazTech Ventures, mpenocras-
nsromnas (PMHAHCOBYIO TOAIEP’KKY MHHOBAIIMOHHBIM CTapTanaM u IpoektaMm B KazaxcraHe, HCMONMB3YyIOMIAs
MeXaHU3MbI KpaypaHIiuHra Jis PUBICUYECHHs JONMOJTHATENFHOTO GruHaHcupoBanus; Seedstars Kazakhstan
MIPOBOJAT KOHKYPCHI U MEPOIPUSITHS [T CTAPTATIOB M MHBECTOPOB, a TAKXKE OPraHU3YIOT KpayAdaHAnHTOBbIE
KaMITaHUU JIJIS TIO/JICPIKKH ITPOSKTOB.

Otu maatGopMbl U TTPOrpaMMBbI MPEIOCTABISIOT BO3MOKHOCTH JIJISl CTapTarioB M TMPEANPUHUMATEICH B
Kazaxcrane mpusneus (hnHAHCHPOBAaHHE OT MIUPOKOH ayIUTOPHH, YTO CITIOCOOCTBYET Pa3BUTHIO WHHOBAIIH-
OHHOTO MPEANPUHIMATEIHCTBA B CTPAHE.

Ha ocHOBe cpaBHHUTENBHOTO aHAN3a CHIIBHBIX U cIIA0BIX CTOPOH (PMHAHCOBBIX HHCTPYMEHTOB BBISIBIICHO,
4TO KpayA]aHAMHT B CHITy CBOMX OCOOCHHOCTEH siBIIsieTCst Hanbosee mpusiekarenbHbiM i1t MCB no cpaBhe-
HUIO C IpyruMu (PMHAHCOBBIMU MHCTPYMEHTAMHU, B CBSI3U C YeM B JJAHHOH CTaThe MPEIMETOM HCCIICIOBAHUS
SIBIIIETCS KpayAdaHAUHT, KaK OJAWH U3 BUAOB HHHOBAIIMOHHOTO (prHaHCHpoBaHUs B Kazaxcrane. MexyHa-
pomHbBIH (PMHAHCOBEIHN IIEHTP «AcTaHay CTall IEPBOH ropucauKIneil B Kazaxcrane, koTopas co3mana perysi-
TOPHYIO OCHOBY JIJIsl TaHHOW HOBOH (popmbl mHBecTHINH [11].

00630p auTepatypbl. CorjiacHO HUCCISI0OBaHUIM, IPOBEACHHBIM Aziz Sh. Ha OCHOBE BEIOOPKH 110 I'0JI0BO-
My pacnpezaenenuto 1 156 crareii, omyonukoBanHbix ¢ 2010 mo 2023 rox o Teme kpayadaHauHra, UCCIeI0-
BaHUsI 110 HEMY UMEIOT TeHJCHLMIO K yBenndeHuto. [Ipu stom, B 2022 roay 6bu10 camoe 00JIbII0e KOJTHYECTBO
myOnukarmii, B 2023 rogy KonmndecTBo MyOnmkanuid coctaBuino 175 crateit. Takum o6pazom, kpayadaH uHT
SBIISIETCS] HHTEPECHOM 00JacThI0 MCCIIEJIOBAHNN BO BCEM MHpE, KOTOpasi BCE €Ile Pa3BUBAETCS W BHI3BIBAET
HWHTEpeC uccinenonarenei [12].

AHanu3 maTtepuasioB u3 0a3 gaHHbix Scopus u Web of Science, nmposenenusiii Mora-Cruz A., BbISIBII
B o0mell cioxkHoctd 1 032 cTaTbu M NOATBEP)KACHUE HCCIICAOBAHUS BBIIICYKa3aHHBIX aBTOPOB O TOM, YTO
KOJIMUYECTBO HCCIIEOBAHUM, TPOBOUMBIX B 00JIACTH Kpaya(aHJAWHTOBBIX TUIATPOPM, YBEITUIUBACTCS, TaK
KaK OHH MPEAOCTABIIIOT MPEATNPHHUMATEISIM BO3MOXXHOCTh MOTyYUTh aTbTePHATHBHOE (PMHAHCUPOBAHUE U
HOBBIH CITI0CO0 TSI HHBECTOPOB BIIOXKHUTH CBOM KamuTaut [13].

V. Vijayau P. M. Himendu B 2023 roay npoaHanu3upoBain Habop naHHbix U3 701 myOiukaimu Scopus 1mo
KpayAQaHIUHTY Ha OCHOBE MOXXEPTBOBaHHMI ¢ momoIbio VOSviewer msTbio OMOIMOMETPUYECKUMH METO/1a-
MU (2HaJIU3 COBMECTHOTO LIMTUPOBAHMSI, aHATIN3 [IUTUPOBAHNUS, AHAIN3 COBMECTHOTO TMOSIBJICHHS, COABTOPCT-
BO 1 OHOIHOTrpadMIecKyro CBSA3b), KOTOPBIE TOKA3aJIH, YTO IO KOJIMYECTBY ITyOIUKAIIU TUAUPYIOT YKy PHAIIBI
«Sustainability» u «Technological Forecasting and Social Change», Mo Koiau4ecTBy ImyOIUKauil TUIUPYIOT
CIIA (187) u Kuraii (89) [14].

Cornacuo E.A IlaHoBo#., kpayadaHavHT TPEACTABISET COO0H B3aUMOJICHCTBIE MEX Ty MPEANPUHIMATE-
JIIMU, KOTOPBIC UIIYT KAIUTANI, BKJIATYMKAMU, TPEIOCTABISIONIMMHU CPEICTBA, U Kpaya(aHMHIOBBIMU TLIAT-
(bopmMaMu, KOTOpBIE MPEAOCTABISIIOT IOPUINIECKOE CONPOBOKACHUE M MPOBOMASAT NMPEABAPUTENBHBIA 0TOOD
MIEPCIIEKTUBHBIX MPOEKTOB [ 15]. Ananornunoe onpexnenenne naet I'.T. [lanackya, yrBepxmas, aTo Kpayadan-
JIUHT - 3TO (hOpMa COBMECTHOTO WHBECTUPOBAHUS, ITPH KOTOPOM HHBECTOPHI (OOBIYHO YaCTHBIC JIUIIA) depe3
CrelMalIbHbIe WHBECTHIIMOHHBIC TUIATGOPMBI TPEJIOCTABISIOT (PUHAHCOBBIE CPEICTBA B MOJJICPIKKY HOBBIX
npoexToB [16]. Jannoe E.A. [Tanosoit u I'.T. [1anackya onpeneneHue Hanboiaee MOJTHO OTPAKAET CYITHOCTh
KpayndaHarHra Kak Hanbosee ya00Horo ((MHAHCOBOTO MHCTPYMEHTA U IPUEMIIEMOTO JIJIsl IPeIpUHUMATE-
neit Kazaxcrana.
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B.B. I'opoBast moguepkuBaet, 4To KpayadaHauHT - 9TO crocod COBMECTHOTO MPEIOCTaBICHUS (PMHAHCO-
BBIX CPEJCTB Ha pa3paboTKy HOBOTO MPOJIYKTa OT YYaCTHHKOB, KOTOPBIC B3aMEH MOIYyYaloT TOBApPHI, YCIyTH
WM cam npoaykt [17].

B uccnenoBanuu I'.0. AbapacysoBoii kpayadaHIuHT OTPaXKEeH KaK Crocod oOLIecTBEHHOT0 (MHAHCHPO-
BaHUs peaju3alyy NPOAYKTOB WIN YCIIyT, OKa3aHUsI TOMOILH JIUIaM, TpeOyomyM (GMHAHCOBOH MOIAEPKKY,
KaK HYKJIQIOIIUMCsI, TaK ¥ Pa3THYHBIM IOPHIMUECKIM JIMIaM, KOTOPBIH cTal NonyJsipHbIM Onaronaps MaTep-
HET-TEXHOJIOTHsIM [6].

B cBoto ouepenp, [Ipesunent Pecniyonmuku Kazaxcran Kaceim-XKomapt TokaeB oTMeTni, 4yTo KpayadaH-
JIVHT SIBJISIETCS OJTHOM M3 KIIFOUEBBIX TEXHOJIOTUI, KOTOpas JIEKHUT B OCHOBE KpeaTMBHOM 3KOHOMMKH Kazaxc-
TaHa, 6a3UPYyIOIIEHCs Ha IPOJLYKTHBHOM COTPYAHHUYECTBE MEXIY pa3paboTunkaMu uael, ON3HECOM U MOJIO-
Jexblo [ 18], KOTOpBII MOXKET IOMOYb PEAIN30BaTh HJIEH U HHULMATUBbI By30B, My3bIKaJIbHbBIX U KHHOCTYAUN
ctpassl [19].

T.T. MyxamenbsipoBa-JIeBUHA CUMTAET, YTO IVIABHBIM JIOCTOMHCTBOM Kpay/daHJUHTa SIBJISETCS TO, YTO
KKl YYaCTHUK MOKET pEaJIn30BbIBaTh CBOM LIEIM B COOTBETCTBMU C MHIUBUAYAIBHBIMU MPEINOYTEHH-
SIMU. YKa3bIBaeT, 4TO (PAKTOPBI, CIOCOOCTBYIOIINE PA3BUTUIO KpayAQaHIUHIa — 3TO Ne(HUUUT PHIHOYHBIX
KaHAJIOB 7151 QMHAHCUPOBAHMsI HOBATOPCKUX IIPOEKTOB C OJHOH CTOPOHBI, U OTPaHUYEHHOE YUCIIO HHBECTHU-
LIMOHHBIX BO3MOKHOCTEH JUII WHBECTOPOB, 3aMHTEPECOBAHHBIX B MOJEPKKE HHHOBAIIMOHHBIX TMPOEKTOB C
BBICOKUM TTOTCHIIMAJIOM TOXOJHOCTHU, C APYTOi CTOpPOoHHI [20].

Cornacno muenuto M. E. ['yceBoli untocamu kpayadanuHra siBISIOTCS YHUKaIbHAas MOIACPKKa Or3Hec-
MEHOB MaJIOTO U CPEJHEr0 MpeaNPUHUMATENBCTBA Ha Pa3HBIX YPOBHAX MPOEKTA, TAKUX KaK MPEANpPOJaxa,
aHaJIM3 PhIHKA U MIPOJBMKEHUE YePe3 CBA3M C MHBECTOPAMM 0€3 JOIOIHUTEIbHBIX PACXOA0B, MOIyUYeHHE UX
OT3bIBOB O PbIHKE M PEKOMEHAALNH, YTO CLIOCOOCTBYET CHI)KEHHUIO PUCKOB BJIOKEHUH B TpoeKT. [lpu yxynme-
HUHU SKOHOMUYECKOW CHTyallud BO3MOXHO TepepacipeeieHue HHBECTHIINN B T€ MPOEKTHI, KOTOPHIE OyayT
HMMETh HauOOJIbIlIee 3HAUCHNUE B COOTBETCTBYOIIUIA MOMEHT [21].

S. Jegeleviciute u L. Valanciene BbIIessitOT NSTh MOAEIeH KpayAQaHauHra: Ha OCHOBE MOKEPTBOBAHUH, Ha
OCHOBE BO3HArpaykKACHMH, HA OCHOBE J10JIT'a, HA OCHOBE aKIIWi U Ha OCHOBE pOsuITH [22].

B cBoto ouepens, H. Forbes u D. Schaefer ormeuarot ueTsipe Moaean B COBpEMEHHOM KpayadaHIuHre:
HMHBECTULIMM HAa OCHOBE BO3HAIPAXIECHHsI, THBECTULIMN B OOMEH Ha IPOIYKThI, KpEAUTOBaHHUE U 0JIarOTBOPU-
TEJIbHBIC TIOYKEPTBOBAHMS. YKa3bIBAIOT HA TO, YTO MOJIABIISIONICE OONBIIMHCTBO KpayA(aHIHHTOBBIX KamIia-
HU TeprsT Heyaauy: 81% u3 Hux gocturarot meree 20% cBoeli 1ienu pruHaHCHPOBAHMS, B CBS3H C YeM IO
HUMAIOT JIBa BaKHBIX BOMPOCA: KaK JU3aiHEPhI IUIATGOPM MOTYT ITOBBICHTH BEPOSTHOCTD ycIleXa MPOEKTOB U
KakuM 00pa3oM pa3pabOTUMKH MOTYT MPE3EHTOBATh MPOAYKTHI A Kpayadanaunra [23].

JLLE. T'yceBa BeIzemsieT B Ka4ecTBE OJTHOM M3 MPodiIeM KpayadaHiHTa MOIIIEHHHYIECTBO, YTO CBSI3aHO C TEM,
YTO MHBECTOPBI BKJIAJBIBAIOT CPEICTBA YEPE3 MHTEPHET-IIIAaTGOPMBI, O€3 IMYHOI0 KOHTAKTa C CO34aTeIsIMU IPo-
€KTOB, ToJIarasich TOJBKO Ha nH(popMaruio Ha caifre. Erie ogHa npobiema - TpyJHOCTH C PacueTOM MHBECTHIINH
U mpezcKa3anreM npuobu. OOBIMHO co3aTelb MPOEKTa YKa3bIBaeT HY:KHYIO CYMMY 3apaHee, HO OHa MOYKET He
COBIIACTh C PEATHLHOM OTPEOHOCTHIO, M OM3HECY MOTYT MIOHA00UTHCS JOTIOHUTEIBHBIC BIIOXKeHUsI [21].

Y.E. KapubmkanoB otrmeuaer, uto B Kpayadanaunre toasko 1% peanbHo cozmaer, 10% romocytoT 3a
cozanue, a 89% - maccUBHBIC yYacTHUKH. Takxke CyIIECTBYET PUCK yTEUKH MH(OpMalMyU KOHKYpEHTaMm,
MT03TOMY Ba)KHO OBICTPO 00pabaThIBaTh Pe3yNbTaThl, BHEIPSITH U MATEHTOBATh WX, TAK KaK Pe3yJbTaTOB HC-
CJIeZIOBaHUI MHOTO U 00paboTKa Ka)JI0To U3 HUX TPeOyeT 3HAYHTEILHOIO BpeMeHH [24].

Taxoke MOKHO BBIZICTIUTD B Ka4eCTBE MPOOJIEMHOTO BOTIPOCa C1a0ble MO3UIIMU aBTOPOB MPOEKTOB. Y 00JIb-
LIMHCTBA CTApPTAIlOB HET JCHET Ha MPOJBIKEHHE (IIpecc-KOH(pEepeHINH, MPE3eHTalnH, PeKjIaMa B COLUaIIb-
HBIX CETSIX M MECCEHIXKepax), KOTOPOE CYLIECTBEHHO BIUSET Ha IPUBJICUCHUE HHBECTULIUI.

B Kazaxcrane npoOnema kpayadaHIuHra 3aki04aeTcss B OFpaHUUCHHOM YHCIIE JIIOJEH, OALepKUBalO-
IIUX cTapTarsl ((HHAHCOBO (OOBIYHO 3TO POACTBEHHUKH, IPY3bsi M 3HAKOMBIE), YTO CBA3AHO C HETOCTATOYHBIM
3HaHWEeM KpayadaHAuHTa 1 HeIOBepHeM OHJIaiH miat¢opMaM y HaceIeHusI.

CornacHo [Tnany aeiictuii o peanuzaunu Konuenuuu pazsutust punancoBoro cexropa ao 2030 roga B
LEJISIX CO3/IaHMsI YCIOBUU Ul Pa3BUTHSI HHCTPYMEHTOB ajlbTEPHATHBHOrO (PMHAHCHUPOBAHUS MexXIyHapo-
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HBI (DMHAHCOBBIH IIEHTP «AcTaHa» NMPU COACHCTBUM ATEHTCTBA TI0 PETYIMPOBAHUIO M PA3BUTHIO (PMHAHCO-
BOTO phIHKA K KOHIly 2024 roja I0MKHBI 00€CTICUNTh Pa3BUTHE HHCTPYMEHTOB albTEpPHATUBHOTO (pUHAHCH-
poBanus (kpayadaHIuHT, OPraHU30BaHHBIE U MHOTOCTOPOHHHUE TOPTOBbIE IUIAT(POPMBI, BEHUYPHOE (PHHAHCH-
pOBaHMeE) ¥ BEIPA0OTATh ITyTH PEIICHUS BBIIIEYKa3aHHBIX IpooieM [25].

OcHoOBHBIE MOJI0KEHHUS HCCIe0BAHUS

Ceroanst B Mupe cyiectByer oosnee 1 250 kpayadanauarossix miardopm, 46% KOTOphIX padOTaOT Ha
tepputopuu CeBepHoil Amepuku [26].

Xots kpayadanauHr pa3BuBaercs B Kazaxcrane, Ha TEeKyIIMH MOMEHT JaHHBIN MHCTHTYT €Ille HE3PEJIbIi.
Ha 310 yka3biBaroT Maiast 015l HHBECTHUIIHH B 3TON cdepe (001muii 00beM MPUBICYSHHBIX CPEACTB Hauboee
3HaYUMBIX KpayJdananHroBeix miatdopm (Starttime, iKapitalist 1 GoCrowd) cocrasmn 2 963,0 MaH TeHTe
i 0,02% ot o01ero o0bemMa HHBECTUITNI B OCHOBHOM KaITUTAalI I10 CTPaHe), M ABJSETCS HE3HAUNTEIbHBIM 110
CpPaBHEHUIO C HAITMOHAILHOM 3KOHOMUKOH [3, 27-29].

OyHKIMOHUPYIOUIHE OTEUYECTBEHHBIE MaT(opMbl KpayadaHanHTa IPeI0CTABISIOT BO3MOXKHOCTh Tpe-
[IPUHUMATEIISIM TIPUBJICKATh (PrHAHCHPOBAHKME OT YACTHBIX JIUIL JUIsl pealI3allii CBOUX MPOeKToB. Ha kpay -
(haHAMHTOBOM caiiTe MyOJIMKYIOT ITPOEKT C OMUCAHUEM OW3HEC-HJIEH, MEPOTIPUSATHS WIH MPOTYKTa U yKa3bl-
BaIOT, KaKyl0 CyMMY HYKHO COOpaTh /ISl €r0 peann3anuu. JI1000i 4eoBeK MOXKeT MOKePTBOBATh JACHBI'H Ha
MOJJICPIKKY MPOEKTA.

[Ipu 3ToM, HanboIee MOMYJISIPHON MOJIENBIO KpayAdaHIMHIOBOM KaMIaHUH SIBIISIETCS MOJETb «BCE WU
Huuero». Ecnu yaaercst codpats HYKHYIO CyMMY, A€HBI'H MIEPEAAIOTCS Ha peanu3anuio mpoekta. Ecinu Her -
CpencTBa BO3BpaILaloTCst uHBecTopam [18].

B nacrosimiee Bpemst B Kazaxcrane oTMedaroTcsi iBa OCHOBHBIX THITAa KpayadaHIuHTa: MOKEPTBOBAHUS U
BO3HATrpakIeHUSI.

[pu xpayndananHre MOKEPTBOBAHNN MHBECTOPHI HE MOIYYAIOT BBITOIBI, KAK U TIPH JTF0OOM BUIe OJIarot-
BOPHUTEIBHOCTH, HO MTO3BOJISIFOT OPTaHN30BaTh 0J1arOTBOPHUTEIBLHBIC MEPOIIPUSTHSL, IOMOIHUTE CYET Ha OIlIa-
Ty «HENOJABEMHBIX» CYMM 32 MEJUIINHCKHE YCIYTH.

C nomoupio KpayadaHauHra Bo3HarpaxaeHuii GuHancupyroTces ouznec-uaeu. [Ipu sTom npu ycrnemHnom
cOope MHBECTOPBI MOTYT PACCUUTHIBATH HA TO, YTO YTO-TO TOIYYaT B3aMEH B BHJIE YaCTH KOMIIAHUH WJIH KO-
HeuHoTo mpoaykTa [18]. JlanHbIi THIT KpayadpaHarnATa TTO3BOJIAT TPEANPHHAMATESIM TIPUBIICYh CPEICTBA Ha
pean3aIrio ¥ 3arycK Ueu PErHOHaIbHOTO MPOCKTa C MAKCUMAaIILHOM BBITOJION JIJIsl ceOsl.

OCHOBHAS YACTb UCCJIEJOBAHUS

B manHOM pasznerne Ui TOCTHKESHHS IIeTTH UCCIIE0OBAHUS OCYIIIECTBICHO CpaBHEHUE Kpay(paHIUHTOBBIX
miatdopm Kazaxcrana u [pyrux cTpaH, OIIEHEHO TEKYIee COCTOSHUE PAa3BUTHS OTEUECTBEHHOTO KpayadaH-
TTUHTA, BBISBIICHBI PETHOHBI, IPOEKTHI KOTOPHIX HE MPUHUMAIIN y4acTHe Ha KpayA(paHIuHTOBBIX IIaThopmMax
C aHAJIM30M TOKa3aTelIel, XapaKTepU3YIOINX HHBECTUITMOHHYIO AesiTenbHoCcTh MCB.

C 2020 rona, korja Hayajia CBOIO pabOTy IrepBas KazaxcraHckas kpayjadanauHrosas miardopma, uepes
Hee M Ipyrue nosaHee 3apaboTaBIIne TUIOMAAKHA ObLIO OcylecTBICHO 0Kosio 200 MpOEKTOB Ha CyMMY CBBI-
me 12 MUITap0B TeHTe, B TOM YUCIIe OU3HEC-HJIeH, TPeJIaralonue HHBECTOPaM CPEIHIO JOXOAHOCTh B
20-30%. IlpuBnexaTensHOCTh KpayadaHauHaTa 11 CyOBEKTOB Ka3aXCTAaHCKOTO MAJIOTO U CpEeIHETo On3Heca
YBEIMYHIIIACH U3-32 OCTPOTO ACHHUITNTA OOOPOTHBIX CPEICTB.

[To nanubiM Komurera M®ILIA o perynupoBanuto ¢puHaHCOBbIX yciyr (AFSA), peryaupyromumii Takxke
m1aThopMbl COBMECTHOTO (uHaHcupoBanus, B 2020 rogy yepe3 KpayapaHIuHTOBbIEC MIAT(GOPMBI MaJIbIM U
cpeaHuM OuzHecoM Obu1o mpuBieueHo 690 mun Tenre, B 2021 roxy - 3,8 mupa tenre, B 2022 roxy - 3,4 Mipa
tenre [30].

Ha manHBIiI MOMEHT B TiepeuHe OTKPBITOTO peectpa AFSA ducnsaTcs maTh MeHCTBYIONNX JTUTICH3WA Ha
KpayAQaHIHHTOBYIO JesiTenbHOCTh. JIBe komnanuu — iKapitalist 1 GoCrowd — paboTaroT 1o MmosHoH! JIUIeH-
3WH, B TO BpeMs Kak Proportunity u InvestRoom ¢yuknmnonnpyiot B rectoBom peskume B FinTech Lab. B stoit
CHeLMaIbHON 3alMIICHHON cpeJie OHU MOTYT pa3palaThIBaTh M TECTHPOBATh HHHOBALMOHHBIC (DMHAHCOBBIC
YCIIyTH, HE TIOJIBEPrasiCh MOJIHOMY CIIEKTPY HOPMATHUBHBIX TpeboBanuii [10].
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WuBecropom kpayndananaroBoit miardgopmsl B Kazaxcrane MoxeT OBITh JHOOOHM COBEPIICHHOJIECTHUH
Ipa)<IaHuH PECITyOJIUKHU, KOTOPBIH MOJITBEPIKIAET CBOIO OJIATOHAJIC)KHOCTD ITPHU IIPOBEPKE HA CBSI3b C JICATEIb-
HOCTBIO TI0 OTMBIBaHMIO AeHer (AML). B 3ToM mporiecce HaTOroBbIM areHTOM SIBISIETCS 3aEMIIUK, KOTOPBIN
OTBEUAEeT 3a yAep KaHWE U YIUIaTy KOPIIOPATHUBHOTO TOJJOXOTHOT'0 HAJIOTA 32 MHBECTOPA. XOTS IOPUAMIECKUE
JUTa Tak’Ke MOTYT MHBECTHPOBATH depe3 TIaT(opMbl, HA JaHHBI MOMEHT WHTEPEC C UX CTOPOHBI K ATHM
mwiardopmam ocraercs orpannueHHbM [10].

[To nanubM Investopedia, caMbIMU MOTYJISIPHBIMU KpayA(aHAUHTOBBIMH TIIATGOPMaMH B MUPE SIBIISIOT-
cst GoFundMe, Kickstarter u Indiegogo, KoTopble CyMemnu MpUBJIeYh MUJLTHAPABI TOJUTAPOB ISl PA3THUHBIX
npoexTos [18].

Kickstarter siBisieTcss 0THON M3 caMBIX TMOIMYISPHBIX MatdopM KpayadaHIuHra, Ha KOTOPOH MpenpuHI-
MaTeNl U TBOPYECKHE JTMYHOCTH MOTYT Pa3MeIIaTh CBOM MPOEKTHI U COOMpPATh CPEACTBA OT MOJIH30BATENEH B
paMKax IMIMPOKOTO CHEeKTpa oTpacieil, BKIouasi TEXHOJIOTHH, AU3aliH, HCKyCCTBO, KWHO U JIpyTHe, B TOM YHCIIe
Y Ka3zaxcTaHCKux crapranoB [31]. Haubosnee 3HaYMMBIMU ITPOSKTAMU JIAHHOH TIAT()OPMBI SIBIISIFOTCS CO3/IaHKE
cmapTt-4yacoB Pebble Time - 6osiee 20 mutn nosapos CIHIA, coznanue urposoit koncomu OUY A — Gonee 8,5 mitH
nonapos CIHIA, Shenmue III - 6onee 6,3 M momwtapoB CILIA, co3maHre HHHOBAIMOHHON CYMKH-PIOK3aKa -
6omee 4,8 muta moimtapos CIIA, co3ganne dmnbpma Veronica Mars - 6oiree 5,7 mutH gosutapos CLIA.

Indiegogo - eme ogna kpymnHas 1uiatdhopMma KpayAapaHIuHTa, KOTOpas MO3BOJSET MPEeIPUHAMATENSAM U
TBOPYECKUM JIMYHOCTSIM COOMpPATh CPEACTBA IS pean3alui CBOUX MPoeKToB. Indiegogo Takke 0XBaThIBaeT
pa3IMyYHbIC OTPACIIU, BKJIFOYAsl TEXHOJIOTHH, 3/IpaBOOXpaHeHHE, OJ1aroTBOPUTEIBHOCTD U T.J. [32].

GoFundMe criermanu3upyercst Ha cOOpe CPeCTB IS TMYHBIX U OJIarOTBOPUTEIBHBIX LIEIeH. 371eCh MOJTb-
30BaTeNd MOTYT CO3/aBaTh KaMIaHWH IS TIOMOIIM B JIeUeHHH OoJie3HEH, (UHAHCHPOBaHUS 00pa30BaHMUsA,
TTOAJICPIKKU CEMEH B TPYIHOU CUTYAITHH B IPYTUX CUTYyAITHi, TPEOYIOmUX GuHAHCOBOM momotu [33].

Patreon: sTo mitardopma, npeaHasHaueHHas 17151 GUHAHCOBOW MOAAEPIKKN TBOPUECKUX JTMUYHOCTEH, TAKMX
Kak 0JI0rephl, My3bIKaHThI, XyJI0O)KHUKHU U T. 1. [IoANMUCYMKN MOTYT MOJIITUCHIBATLCSI HA KOHTEHT CO3/aTelIcH U
PETYJIIPHO BHOCHTB TIOKEPTBOBAHUS JUIsI ITOIJICPIKKU UX TBOpUecTBa [34].

B Kurae Taxxe ects psii KpayadaHIUHTOBBIX MIAT(HOPM, UMEIOIIUX YHUKAIbHBIE (DYHKIIUU U TPEUMY-
mectBa. DemoHour — kpymHeiimas kutaiickas KpayaQaHauHroBas miatdopMa isi TECTUPOBAHUS U TIPO-
IBIDKEHUS TIPoaykToB [35]. Angelcrunch - HoBaTOpckas kpayadanauHTOBas TIaTdopMa 1T 00beTHHEHUS
cTapTarnoB u Om3Hec-aHrenoB B Kurae [36].

B Tabmuie 1 ykazaHbl TakKe OCHOBHBIC TIOKA3aTEU MMOTCHIMAIBHO BXKHBIX Kpaya(aHIuHIOBBIX ILIaT-
(hopm Cunramnypa, FOxuoit Kopen, EBponbl, Kazaxcrana u Poccun.

B Cunranype Give.Asia - tutatdopma Jutst 00beTMHEHUS JIIOJICH U IPOIBMKCHUS OJIarOTBOPUTEIBHBIX JIEIT
[37]. Wadiz - kpynHelas monyspHas FOKHOKopeickas kKpayadaHaAnHToBas miatdopma, mpeiararonas
MapKeTHHT, pa3pabOTKy MPOAYKTOB B TEXHOJIOTUSAX, TBOPUECTBE M COLMANBHBIX NHUIIMATHBAX U CBS3H C MH-
BecTtopamu [38].

Bpuranckas kpayadanaunrosas iatgopma Seedrs 1aeT HHBECTOpaM BO3MOKHOCTh HHBECTUPOBATD H JIe-
JIMTHCS YCIIEXOM, a IPEANIPUATHSM - IPUBJIeKaTh KanuTai 1 cooduectBo [39]. The House Crowd - Opuranckas
mwiardopma kpayadaHArHTa, TO3BOIISIONIAsS HHBECTUPOBATh B KPEIUTHI HAa HEIBMKUMOCTH [40]. ['epmaHckas
mwiardopma Exporo maeT BO3MOXHOCTh HHBECTUPOBATH B BO30OHOBIISIEMbIE NCTOYHUKH SHEPTUU M HEJIBHKH-
MocTh [41]. Ha Zinsbaustein uMeeTcsi BO3SMOXXHOCTh HHBECTHPOBATH B HEIBIDKUMOCTEL OHJIAWH U 00€CTICUNTh
BBIFOJIHOEC COOTHOIICHUE pUCKA U Bo3HarpaxaeHus [42]. Mcnanckas miatgopma Housers — TexHomoruyHas
ru0kast iathopma pUHAHCUPOBAHMS HEJIBIXKUMOCTH C TapaHTUPOBaHUEM unoteku [43]. @paHiry3ckas miat-
(hopMa SABIISIETCS JIYUIITUM CEPBUCOM IS 3aIycka, 00ydeHus 1 (PUHAHCUPOBAHHUS TPOSKTOB [44].

W3 Tabnume! 1 BUIHO, 94TO AaXKe caMble KpyITHBIE KpayadaHauHroBsie maTgopmsl B Kazaxcrane HaMHOTO
YCTYTAIOT T10 TTOKa3aTelsiM MPaKTHYECKH BCeM KpayadaHAWHTOBEIM IIaT(opMaM MO KOJTUYECTBY Y4aCTHH-
KOB TIPOEKTa, 00beMaM MPUBJICUYEHHBIX CPEJICTB.

iKapitalist B HacTositiee Bpems siBisieTcs KpynHelinel kpayndanauaropoii miargopmoii B Kazaxcrane.
[Mnardopma Havana cBOK paboOTy ¢ MEpBBIX cienok B sHBape 2020 roga u ¢ Tex mop npusiekna 9,5 miupn
TEHT'€ MHBECTHIINH JIJISI MAJIOTO U CPeJIHEr0 OM3Heca B CTpaHe.
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Tabnuua 1 — OcHOBHBIE MTOKa3aTenu miardpopM KpayndaHanHra

No HaumenoBanue nuBectu- HaumenoBanne | KonmuectBo mpoduHaH- OGwem cpencts, Konunuectso
/I IIMOHHOM ITaT(POPMBI CTpaHbl CHUPOBaHHBIX TIPOEKTOB MHHHHapéli)SiomapOB B3HOCOB
1 Kickstarter (2009) CLIA 258 254 10,0 94 938 870
2 Indiegogo (2008) CIIA 925 000 2,0 10 000 000
3 GoFundMe (2010) CHIA 250 000 30,0 120 000 000
4 Patreon (2013) CIIA 250 000 3,5 8 000 000
5 DemoHour (2011) KHP 7 000 1,5 2 000
6 Angelcrunch (2011) KHP 10 000 0,04! 8 000
7 GIVE.asia (2009) Cunramyp 20 000 0,128 2 000 000
8 Wadiz (2012) 1O>xnas Kopes 25 0,12 17
9 Seedrs (2009) https://www. | AHDITHS 29216 2.8° 317
seedrs.com/
10 The House Crowd (2011) | AHrmust 334 0,08* 15761
11 Exporo (2020) [epmanust 590 0,08} 7
12 Zinsbaustein (2016) I'epmanus 110 0.2} 31982
13 Housers (2015) Wcnanus 82 0,033 221024
14 Ulule (2010) DOpannus 43 000 0,00559 6 000
15 Starttime (2018) Kazaxcran 196 0,0006° 13137
16 iKapitalist (2019) Kazaxcran 15983 0,001° -
17 GoCrowd (2021) Kazaxcran 38 0,005° 2 824
18 Planeta.ru (2008) Poccus 8632 0,025 1407 373
19 CrowdRepublic (2015) Poccust 438 0,004° 35016
20 Boomstarter (2012) Poccus 2670 0,007° 1047171
21 Cua Crosa (2020) Poccust 28 0,00002° -
[Ipumeyanue — cocTaBlIeHO HA OCHOBE UCTOUYHUKOB [27-29, 31-37, 40-49]
! - kypc 10aHs K qojuiapy Ha Hadano 2024 roga — 7,28 [50]
2 - Kypc BOHa K jqojuiapy Ha Hadano 2024 roga — 1 369,50 [51]
3 - Kypc eBpo K goiutapy Ha Hadaino 2024 roga — 0,91 [52]
4 - kypc ¢ynra k goiuiapy Ha Hagano 2024 roxa — 0,79 [53]
5 - Kypc TeHre K jojuiapy Ha Hadaio 2024 roga — 451,28 [54]
¢ - kypc pyOust k qojutapy Ha Hadano 2024 roga — 90,40 [55]
- TAaHHBIC OTCYTCTBYIOT

CornacHo aHaju3y MPOEKTOB, 3asBJICHHBIX Yepe3 KpayAQaHauHroByro miatdopmy iKapitalist, u3 yucna
OTKPBITBIX 151 PUHAHCHPOBaHUS MPOoeKToB 2 npoekTa n3 CeBepo-Kazaxcranckoii odmactu Ha 80 MJIH TeHTe,
ropoga Ammatsl — 1 poekt (200 miH TeHre), ATeipayckoii o0iactu — 1 mpoekt (100 miH Tenre), KamObuI-
ckoit obmactu — 1 mpoekt (100 miH Tenre), [TaBmogapcekoit oomactu — 1 mpoekt (100 MitH TeHTE).

Ha xpayndanguarosoit miargopme GoCrowd HHBECTOPHI MOTYT BIIOKHUTHCS B TIEPCTICKTUBHEIC TIIATEITh-
HO MIPOBEPEHHBIC MTPOCKTHI M YBEIHMYUTD JOXOJAHOCTH CBOETO MOPTQEIS MyTeM MPeI0CTaBICHUs KPaTKOCPOU-
HOTO 3aiiMa WM MOKYIIKH JOJIM KOMITAHUH, a CTapTalbl U AeHCTBYIOMINH OM3HEC - PUBIICYb HHBECTHLINH [29].

AHanM3 MPOEKTOB, pa3MEIICHHBIX HA JAHHOW KpayaQaHAWHroBoW mardopme mokaszai, 4yro 19 mpoexToB
3asBJICHBI IPEANPHHUMATEISIMHU U3 TOpoJia ACTaHbl, 12 MPOEKTOB — U3 TOpo/ia AMaThl, AKMOJIMHCKOH 00J1acTh
— 1, obmactu AbGaii — 2 poekTa, [1aBnogapckoit obmactn — 2 mpoekta, MaHTHCTayCKOW 001acTH — 1 TIPOEKT.

[Tnargopma Starttime npruHUMAET 3asIBKM HA MHHOBAIIMOHHBIE U OOLIECTBEHHO BaXKHBIC MPOEKTHI B PA3HBIX
chepax. Starttime coeUHSIET aBTOPOB HJIEH ¢ pe3ysIbTaTaMu UX pabOThl U BKJIAJYUKaMU (MIOKIIOHHUKAMH U
3aWHTEPECOBAHHBIMU JTUIIaMH). HanpaBneHus: HCKycCTBO, My3bIKa, U3aTeIbCTBO, OJaroTBOPUTEIBHOCTD. 3a
Bpems paboThI Starttime oTMe4aeTcsi, YTO JHOASIM HPaBATCS MPOSKTHI: OHH CTABSIT JIAWKU U ISTISATCS UMH, HO HE
CHeInaT MepeBOINTh IeHbI'H. Hy)KHO N3MEHUTH OTHOIIEHUE JIFOCH, YTOOBI OHU TOHSUTH, 4To naxe 100 Tenre
- 9TO TIOMOIITH JIJIST KAKIOTO cTapTana WiId mpoekTa [56].

AHaNOrHYHO pe3yibraTaM KpayadanauaroBoii miatdopmsl GoCrowd, Gosbiast yacTh MPoeKToB Starttime
(80%) zasiBnena u3 ropona Anmarsl, 3% — u3 ropoaa IlIsiMkenTa, 2% u3 ropoga Actansl, ATMaTHHCKOM 00-
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nactu — 3%, 2% u3 Ceepo-Kazaxcranckoii oosactu, 3anaano-Kasaxcranckoit o0mactu — 2%, AKTIOOMHCKOM
obmact — 2%, AxmonuHCcKo# obmacti — 2%, 1% u3 JKamoOwuickoi obmactu, obmactu Abait — 1%, obmactu
Kericy — 1%, Typkecranckoii obmacta — 1%.

Taxum 00pazom, OTMEJaeTCsI, 9TO Ha KpayadaHIuHTOBBIX TUTaT(hopMax 3asBKHU MOIaHbI TIPEITPHHIMATE-
JIAMU U3 15 peruoHoB cTpaHbl, HCKItoueHue coctaBuwin Kaparanauuackas, Kocranalickas, Kei3puiopanHckas,
Bocrouno-Kazaxcranckas o0macTa 1 00J1aCTh ¥ JIBITAy.

Ha cerogusmaunii 1eHs B yKa3aHHBIX ISITH PErHOHAX IEHCTBYIOT ClleAyromie ((MHAHCOBBIE MEpPHI TOCYIap-
CTBEHHOH MOJJICPKKH MaJOTro M CPETHEro OM3Heca s CTUMYJIMPOBAHUS TTPUBIICYCHNST MHBECTHIIN:

— co3/1aHue OU3HEC-MHKY0ATOPOB JIJIsl OKa3aHUS COJCHCTBHS PA3BUTHIO CyOBEKTOB MAJIOTO MPEATIPUHIMA-
TEJbCTBA;

— JIBrOTHBIE KPEJUTHI Yepe3 KOMMepUECKHe OaHKH B paMKax CIIEIHAIN3UPOBAHHBIX MPOTPAMM 00JIacTel u
B paspese oTpaciel, a TakKe MUKPOKPEIUTHI CIICHUATU3UPOBAHHBIX MUKPOKPEIUTHBIX OpraHU3alnii;

— cyOCHIMpOBaHUE — YMEHBIIIEHUE MPOICHTHOM CTaBKHU 110 KPEAUTaM Ha pa3BUTHE OW3HEcCa, MPe0CTaB-
nsieMbIM OaHKamHu (10 6%); TapaHTUPOBAHUE — YACTUYHOE MOKPBITHE PUCKA 1O KpeauTaM 0aHkoB (10 85%);
uciaMcKkoe (pMHaHCUpOBaHHME — TOJJICPIKKA MAJIOTO W cpejiHero yacTHoro ousHeca (AO «®oun pa3BuTus
npeanpuHuMaTenabcTBa «Jamy», 207 494 noanepkaHHBIX MPOEKTA);

— MPe0CTaBJICHUE UHBECTULIMOHHBIX NMPe(ePEHINi Ha OCHOBAHUN WHBECTUIIMOHHOTO KOHTPAKTa, COTJa-
meHus1 00 MHBECTUIIMOHHBIX 00s3aTENIbCTBAX JIMOO COTIANIeHUsT 00 NHBECTUIINSX;

— TOJJEpKKAa BHEITHEOKOHOMUYECKOHN JEATEIBPHOCTH MPEANPUHUMATENICH; IPUBJICUCHNE WHBECTUIINN H
pa3HOoHaIpaBJIeHHOCTh dKoHOMUKHN (HarmmonansHas nanara npeanpuanMareneit PK « Atamekeny», o0beTuHsI-
eT 1,4 MITH TIpe ATpUHUMATENCH );

— cyOcHIMpOBaHUE YaCcTH 3aTPaT, MOHECEHHBIX arpONPOMBINIICHHBIMY TPEANPUATHIME TTPH WHBECTHIIH-
SIX; CyOCHIMPOBaHUE MTPOIIEHTHBIX CTABOK MTPH MOJIYYEHUH KPEINTA U apEHIe TEXHOJIOTHIECKOT0 000py10Ba-
HUS, TIOKYTIKY CEeIThCKOXO3SHCTBEHHBIX JKUBOTHBIX M JIM3UHT CEIHCKOXO035HCTBEeHHOUN TexHUKN (AO «Arpap-
Has KpenuTtHas kopropamus», AO «KazArpo®uHaHe»);

— (hvHAHCOBas MOJACPIKKA MPEANPHUATHI 00padaTHIBAIOIIEH MPOMBINUICHHOCTH Yepe3 JIM3HHTOBYIO JIes-
TENBHOCTb, BBIJIa4y KPEAUTOB FOPUAMUECKUM JuliaM, opranuzanusam (AO «DoHa pa3BUTHS TPOMBIILICHHO-
ctu») [57-59].

Bwmecre ¢ TeM, CyIieCTBEHHOMY CHIDKEHUEO TEMITOB Pa3BUTHS MAJIOTO M CPEJIHEro OM3Heca OyeT crocoo-
CTBOBaTh OTMeHa nocranoBieHueM [IpaBurensctBa B 2024 roay ['ocyaapcTBEHHBIX POTpaMM MOAICPKKU U
pasButus ouzHeca «J{opoxHas kapra ousHeca-2025», B paMKax KOTOPOH MPEAOCTaBISLIIOCH JIbIOTHOE KPe/IH-
TOBaHUE 1O cTaBKe 6% TOJOBBIX C CYMMOM KpeAuTa A0 7 MIIPJ] TEHTE, U « DKOHOMHUKA MPOCTHIX BEIICH», KOTO-
past mpexycMaTpuBaiia CyOCHIUPOBAHNE YaCTH MIPOLIEHTHOM CTaBKH MO KPEAUTY U TAPAHTUPOBAHUE KPEIUTOB
[57-60].

B pamxkax peanuzanuu nporpamm «JIKb-2025» 1 « 9koHOMHKA MTPOCTHIX BEIIEi» Malble U CPeTHUE MPE/I-
MIPUATHUS cO37aTu CBBIMIE 106 THICSY HOBBIX PabOYMX MECT, MPOU3BETIN TOBAPOB U YCIYT HA CyMMY 36 TpHII-
JINOHOB TEHTE, ¥ BHECIIN B OI0/DKET HAJIOTH Ha OOIIyI0 cyMMy 2,3 TpruiutioHa TeHre [61].

W3 tabmuet 2 cnenyer, uro mons MCB B BPII B 3 pernonax He mocturia mokaszareis B 36%, 3armiaaupo-
BaHHOTO Ha 2023 rox B [linane neiictBuii o peanuzanuu KoHienuy pa3BuTHs MajioTo U CPEIHET0 MPeAnpHu-
HUMaTenscTBa B Pecrrybmike Kazaxcran 1o 2030 roma [63].

Jis mocTrKeHHs TAHHOTO MTOKA3aTelsd B perHoHax He0OXOMMO UCTIOIh30BaTh albTePHATHBHBIE METOIBI
(hMHAHCHPOBAHMS MAJIOTO U CPEIHEro On3Heca. B JaHHOM ciiydae ambTepHATHBHBIM METOAOM (PMHAHCHPOBA-
HUSI MOXET BBICTYITUTH KpayiaHIvHT.

[Ipu 3TOM, IS TOTO YTOOBI MPEIOCTABUTH TOUYHYHO WH(POPMAIMIO O pa3Mepe W JTUHAMHUKE WHBECTHIIUN
B pa3jMuHbIC CEKTOpPHI 3KOHOMHKHM KazaxcraHa ¢ MCIIOIB30BaHWEM WHHOBAIMOHHBIX IMOJXOJIOB, TpeOyercs
IIPOBECTH KOMIUICKCHOE MCCIIEIOBAaHUE, KOTOPOE BKJIFOYAET B ce0si COOP JaHHBIX, aHAIIN3 TPEHJIOB U OIICHKY
BIIMSIHUSI THHOBALIMOHHBIX TIOJIXOI0OB HA KOHOMUKY CTPAHBI.
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Tab6muma 2 — Jlons MCbh B BBII 3a 2023 roa, %

No KommuectBo cy0n- | Boimyck npomyk- BaH?BOH peruoHab- Jlons MCB 5
HaumenoBanue pernona extoB MCB, TbICc. | 1mu cyObeKTaMu | HBIA IPOAYKT, MIPI
/1t BPII, %
€IMHUIL MCII, mippa TeHre TEHIe
1 Bocrouno-Kazaxcranckast o0i1actsb 62,3 17116 4 636,3 36,9
2 Kaparanguackas o0macTb 101,0 2719,2 8 128.8 33,5
3 Kocranaiickas 061acthb 65,0 2076,3 4661,8 445
4 Ke3puiopauackas 0051acTb 64,5 783,3 2 589,9 30,2
5 obnactp ¥bITay 18,3 232,1 2074,9 11,2
M cTOYHMK — COCTaBJIEHO Ha OCHOBE MCTOYHHUKOB [62]

MNOJYUYEHHBIE PE3YJIbTATHI (BHIBO/IbI)

3akauenne. VIHHOBAIIMOHHBIE MTOAX0/bI K (PMHAHCOBOMY CTHMYJIMPOBAHUIO WHBECTUILIMH OTKPHIBAIOT
HOBBIE TOPU3OHTHI JUIS TpeAnpuHUMareneii u naBectopoB Kaszaxcrana. KoMOMHHpOBaHME TpaJHUIIMOHHBIX
METOJIOB C HOBBIMH TE€XHOJOTHSIMH TTO3BOJUT CO3AaTh YCTOMYMBBIE W YCIEIIHbIE HHBECTUIIMOHHBIE CTpaTe-
THH, CIOCOOCTBYS Pa3BUTHIO IKOHOMHUKH M OOIIIECTBA B LIEJIOM.

Ha nanHbIif MOMEHT OJTHOM U3 OCHOBHBIX 33]1a4 SBJISIETCS IPUBJIEUEHNE MHBECTULIUN B pernoHbl Kazaxcrana
C LETBI0 Pa3BUTHUSI MX YKOHOMHKH, BKIIIOYAsl KAK BHYTPEHHUE MHBECTUIIMM OT MECTHBIX MpEAIIpUHUMATENCH 1
KOMIIaHUH, TaK U PUBJICYCHNE HHOCTPAHHBIX HMHBECTOPOB, B TOM YHCIIC Yepe3 KpayA(aHaUHTOBBIC TUIATPOPMEL.

HekoTopple ka3axcTaHCKHE CTapTambl U MPOEKThI MOTYT YCIIEIIHO HCIOIb30BaTh Kpaya]aHIuHTOBbIC
m1aT(OpMBI KaKk CPEJICTBO MTPUBIICUCHNUS WHBECTHUIIMIA B TOM CIIy4ae, eClI MPOeKT TpeOyeT CBEXUX HeH, He-
CTaHJAPTHBIX PEIICHUI WU YBEIMUYCHHUS JJOBEPHUs TOTPEOUTENEH, M €CIIH 3TOT METOJ JICIIEBIIe, YeM YCIyTH
pogeCcCHOHAIOB.

Pe3yabTaThl ucciiefoBanusi U odcy:kaenne. B paMkax mccieqoBaHUsl PaCCMOTPEHBI CaMble KPYITHBIC
OTEUYECTBEHHBIC KpayA(paHINHTOBbIC TIATHOPMBI C OOIIMM KOJIUYECTBOM MPO(UHACHPOBAHHBIX MPOEKTOB B
oowveme 16 217 enunut. [Ipu sToM, HanbobIIee YNCIIO TPOEKTOB, MOTYYHBIINX (UHAHCHPOBAHUE, OTMEYa-
etcs Ha matdopme iKapitalist 15 983 mpoekra, HanOompImMit 066eM cOOpa CPEaCTB MOKa3aH MIATPOPMOit
GoCrowd. CoBokyriHbIit 00beM cOopa cpejacts miardopm Kasaxcrana B 3 pasa MmeHblie, yeM B Poccuu.

To ecTh maxe camble KpynHble KpayadanauHroBsle ruiatdopmbl B KazaxcraHe HAMHOTO yCTymaroT IO
MOKA3aTeJISIM MPAKTUYECKH BCEM Kpaya(aHIUHTOBBIM IUIAT(GOpPMaM IO KOJIMYECTBY YYaCTHUKOB MPOCKTA,
00beMaM MPHUBIICYCHHBIX CPEJICTB.

B To ke BpeMs ciieqyeT OTMETUTh, YTO Ha KpayA(PaHIUHTOBBIX IIaT(GopMax 3asBKH HE TOaBalld MPE/I-
NpUHUMATEN U3 5 pernoHoB - Kaparanaunckoi, Kocranaiickoil, Ke3puiopaunckoi, Boctouno-Kazaxcran-
CKOH oOyacTeil u 06macTu ¥IIbITay.

[Ipu atom, nons MCb B BPII B 3 pernonax He nocturia nokazaress B 36%, 3arutanuposanHoro Ha 2023 rog.

[MpakTHYeckue MpenioKeHUsI U peKoOMeHaauu. [[penpuHuMaTesiM, HCIIOIb3YOIINM KpayA(QaHIuHT,
CJIeyeT Ka4eCTBEHHO MOJrOTaBINBATh MPOCKT W aKTUBHO HCIIOIH30BATh COLMANBHBIE CETH, TOYHO PacCUH-
TaTh HY)KHBIE CPEJICTBA M BpeMS JIJISl peaTn3aliy Ha OCHOBE TIIATEIBHOTO IITAHUPOBAHHMS.

TpyaHOCTH ¢ pacueToM WHBECTHIIMH U MPOTHO3UPOBAHUEM MPUOBUIA MOKHO PEIIUTh, MPEI0CTaBUB THO-
KYIO MTOJIUTUKY JUISI CYMMBI, 3aIlpalInBaeMoii co3iaresneM mpoekta. OHa MOKET U3MEHSTHCS 110 Mepe BBIMOJI-
HEHHMS MJ1aHa u coopa cpeacTB. Takke MOKHO MTO3BOJIUTH CIOHCOPAM CaMOCTOSITENILHO yCTaHABIIMBATD pa3Mep
IJIATEXKEH U JONH aKIUi, 9YTOOBI OHM MOTJIM BEIOMPATh MOIXOISIINE BAPUAHTHIL.

l'ocynapctBy ciienyer co3marh CTPYKTYPHI JUTIsi cCOOMHAHCHPOBAHHS IMPOEKTOB Ha KpaylQpaHIWHTOBBIX
maTdopMax, YTOOBI TIOIEPKATH ATY PA3BUBAIOIIYIOCS OTPACIb.

Jaist Gostee TIIyOOKOT0 MOHMMAHHS M pOCTa MHTepeca K KpayiaHAnHTy CO CTOPOHBI HHBECTOPOB HEOOXO/IH-
MO Ha €KEeroJIHOM OCHOBE IMyOJIMKOBATh aHAIN3 KpayI(paHAMHTOBBIX IIAaT(HOPM, THHOBAIIHOHHBIX METOJIOB IPH-
BJICUCHHSI MHBECTHUIIMIA, B TOM YHUCIIC BKJIFOUas HH(OpMAIIHIO 00 O0IIel CyMMe HHBECTUIUM, ITPUBJICUYCHHBIX B
sKOHOMHKY Ka3zaxcraHa ¢ HCIoib30BaHUEeM HHHOBAITMOHHBIX METOI0B (PHHAHCOBOI'O CTUMYJIMPOBAHUS; O YHCIIS
WHBECTOPOB, YUACTBYIOIINX B HHBECTHIIMOHHBIX MMPOEKTaX, IIPOBOIMMBIX Yepe3 HHHOBAIIMOHHBIE (PMHAHCOBBIC
WHCTPYMEHTBI;, YHCIIe TIPOEKTOB, 3aBEPIIICHHBIX YCIEITHO U MPUHOCAIINX JOXOA HHBECTOpaM U OM3HECY.
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D¢ (HeKTUBHOCTD Pa3IMYHBIX METOJIOB (PHHAHCOBOTO CTHMYJUPOBaHUsI MHBeCTHIINH B Kazaxcrane MoxxeT
OBITh OIIEHEHA MTyTEeM CPaBHEHUS YKa3aHHBIX BBIIIE MTOKa3aTesel Ui Kaxa0ro Metoa. Takoi aHamu3 mo3Bo-
JIUT BBISIBUTDH NMPEUMYIIECTBA U HEJOCTATKM KAXKAOTO METO/Ia, a TAKKe ONpeeNnTs Hanboee 3¢ (heKTuBHbIE
ITOJIXOJIBI K TIPUBIICYCHNIO HHBECTHIINN B 9KOHOMHKY CTPaHBI.

Ha nanHBIi MOMEHT TOUHBIE CTATUCTUYECKHE JAaHHBIE O KOJMYECTBE CTAPTAIlOB, IPOEKTOB WM KOMIIAaHUH,
MOJy4YMBIIMX (PMHAHCHPOBAHHE Yepe3 MHHOBALIMOHHBIE Noaxoasl B Kazaxcrane, Takue Kak KpayadaHIuHT,
OIPaHUYCHBI.

B nensix pacumpenns nadopmannu o KpayadaHArHIe U ero MOy IIpU3alyy [IpeJlaraeTcs BHECTH B HOP-
MaTHBHBIE IIPABOBbIE aKThl, B yacTHOCTH, [Ipeanpunnmarensckuii kogekc Kasaxcrana nonsarue kpayzadan-
JUHTa U JIOTIOJIHUTH CTaThIMHU IO €ro PEeryjJHpOBaHUIO U NpuMeHeHHo. Takxe Ha caiite HamumonambHOTrO
Oanka Kazaxcrana pazgen «CraTHCTHKa» JOMOJHUTH MOKa3aTeJIMU KpayadaHIuroBbx mwiaTgopM U B Le-
JIOM JJaHHBIMHU 00 00bEMax MPUBJICYCHHBIX CPEACTB Yepe3 JaHHBIH BUJI MHHOBAILIMOHHOTO METO/1a, PACIINPUTH
¢ynkunu HanmonansHOro 0aHka MOHUTOPUHIOM KpayZQaHIUHTa, BEACHUEM peecTpa y4acTHHKOB. Kpome
TOTO, MOMYJISIPU3UPOBATH €T0 Yepe3 pa3MenieHue nHpopMauu Ha caiiTax ArentctBa Pecriyonukn Kazaxcran
10 PErYJIMPOBAHHIO U Pa3BUTHIO (PMHAHCOBOTO PBIHKA M ero nHeTpyMeHTa FinGramota Online.

Bwmecre ¢ TeM, MOXHO OTMETUTH, 4TO Ka3axcTaH akTMBHO pa3BHUBAET CBOIO CTapTal-3KOCHCTEMY, U B TO-
CIJIe/IHUE TO/bI HAOMI0JaeTCsl yBETMUEHHE Yicia KOMITAHHI, TPUBJICKAOMMX (PMHAHCUPOBAHUE Yepe3 WHHO-
BAIlMOHHBIE MTOJIXO/IBI.

Pe3ynbrater nccieroBaHusS MOTYT BHECTH BKJIAJ B aKaIEMHUYECKOE 3HAaHUE B 00J1acTH (PMHAHCOB M HHBEC-
TUIUH [T TANbHEHIIINX MCCIIIOBAaHUH U Pa3BUTHS TEOPUH alIbTEPHATUBHBIX METOIOB (PMHAHCOBOTO CTUMY-
JIUPOBAHUS MHBECTHUITUI B MaJIBIN U CpEeTHUI OM3HEC.
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INNOVATIVE APPROACHES TO FINANCIAL STIMULATION OF INVESTMENTS IN
REGIONAL PROJECTS IN KAZAKHSTAN

Y. P. Shin!, T. T. Mussabayev!, M. T. Zholamanova'
'L.N. Gumilyov Eurasian National University, Astana, Republic of Kazakhstan

ABSTRACT

Purpose of the research — is to identify alternative methods for stimulating investment in regional projects.

Methodology employs a comparative analysis of financial instruments to assess their strengths and
weaknesses, with crowdfunding identified as the most attractive option for SMEs. This approach also enables
a comparison of crowdfunding platforms in Kazakhstan with those in other countries. Comprehensive and
systematic methods were used to evaluate the current state of crowdfunding development in Kazakhstan,
revealing weaknesses that can be addressed through recommendations provided by the study’s authors.

Originality / value — the study examines a range of crowdfunding platforms as sources of investment
opportunities and explores their potential for creating and developing investment projects in the regions of
Kazakhstan compared to other financial instruments.

Findings — the study analyzed innovative financing methods in Kazakhstan, evaluated major crowdfunding
platforms, examined current government support measures for small and medium-sized enterprises in
Kazakhstan, and developed recommendations for enhancing innovative methods to stimulate investment in
regional projects.

Keywords : investments, financial stimulating, crowdfunding, financial support, small and medium
businesses.

KA3AKCTAHJAT'BI OHIPJIIK KOBAJTAPTA UHBECTULHUAJIAPIbBI
KAPXDBUIBIK BIHTAJIAHJABIPYFA UHHOBALUSAJIBIK TOCIJIAEP

E. IL. llIuu!, T. T. Myca6aes', M. T. ’Kotamanosa'
JI. H. l'ymunes ateinaars! Eypasust yitTeik yHuBepeuteTi, Actana, Kazakcran PecryOnukacst

AHJATIIA

3epmmey maxcamor — OHIPAIK )oOajapFa WHBECTHUIMSIIAP/bI BIHTAJIAHABIPY/IBIH OajamMalibl 9JIiCTEpPiH
AHBIKTAy.

O0dicHamacsl — KapKbl KypaljapbiH canbicThipMmaisl Tangay [1IOB yuriH e TapThiMIbl KpayahaH uHrTI
TaHTAyMEH OJIAPABIH MBIKTBI JKOHE OJICi3 JKaKTaphlH Oarajgayra MYMKIHAIK O6epii, conmaii-ak KazakcTaHHBIH
JKoHe 0acka enjiep/iH kpayadhaHauHITIK mIaTgopMaiapbliH CalbICThIpyFa MyYMKIHJIK Oepi, Kazakcranmgars
KpayadaHJUHITIH JIaMybIHBIH arbIMJIaFbl JKal-KYHiH OaraliayJIbIH KEIICH I OHE KYHell oJicTepl 3epTTey
aBTOPJIAPBI OEPIeH YCHIHBICTAP/IbI €CKEPE OTHIPHII, KOKFa 00JIATHIH OJAPIbIH JICI3 XKAKTAPbIH aHBIKTAIbI.
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3epmmeyoiy Oipezetinici / KYyHObLIbIZbL — 3EPTTEYJIC WHBECTHIUSIBIK MYMKIHIIKTEPIIH KaiiHap Ke3i
petinne Oipkarap kpayadaHauHrTiK iaropmanap, COHJai-ak oyiapiblH 0acka KapiKbl KypayJapbIMCH
canbicThiprania Kazakcran eHipiepiHie WHBECTHIIHSIIBIK K00AIapabl KYpy JKOHE IaMBITY YIIH dJIeyeTi 3ep-
JIETEHI.

3epmmey Homuoicenepi — KazakcTaHIbl Kap>KbUIAaHABIPYABIH WHHOBALMSUIBIK OJIICTEpPIiH Tajjuay, HETi3-
ri kpayadaHanHITIK TuiaTdhopManapapl Tanfay xKoHe Oaranmay >Kypri3inai, Kasakcranmga marslH KoHE opTa
KOCIMKEPIIIKTI MEMJICKETTIK KOJIJIAy IbIH aFbIMIAFbl 9JIICTEPI 3€PTTEI/II, OHIPIIK kKoOaJlapFa HHBECTHIIHLIIAY-
JIbI BIHTAJIAH IBIPY/IBIH MHHOBAIUSUTBIK 9/IICTEPIH JaMbITy OOWBIHINA MIapajap 93ipJeH i,
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REGIONAL FINANCING: BUDGETARY AND ALTERNATIVE OPPORTUNITIES

N. Satanbekov,' Zh. A. Adambekova*, A. A. Adambekova 3
' Abay Myrzakhmetov Kokshetau University, Kokshetau, Kazakhstan,
Caspian University, Almaty, Kazakhstan
3 al-Farabi Kazakh National University, Almaty, Kazakhstan

ABSTRACT

The purpose of the study is to identify the specifics of regional financing by studying the problems of re-
source provision on both a budgetary and extra-budgetary basis.

Methodology. The study is based on the use of analysis and deduction, which allowed us to identify patterns
in the budget process; content analysis, which served as the basis for substantiating the developed methodol-
ogy for assessing budget sufficiencys; statistical research methods: grouping, classification, and visualization of
research results using graphs and tables.

The uniqueness of the study lies in the fact that, as a rule, the assessment of budget sufficiency is assessed
based on legislative regulations or proprietary methods of various researchers, while the methodology pro-
posed in this study is substantiated taking into account the main practices and minimizes limitations. The
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data obtained as a result of collecting and analyzing the issue of municipal bonds using the example of the
four largest regions of Kazakhstan made it possible to establish the main features and possible risks of their
servicing. The recommendations developed in this study will help expand the range of research in such areas
as regional governance, public finance, the effectiveness and level of regional financing, and the achievement
of sustainable development goals. The study revealed insufficient independence of regional authorities and
management bodies in resolving budget planning issues. This also indicates their incomplete involvement in
the budget process as the main administrators of the local budget. The level of budget provision in the regions
under study remains not very high. The issue of municipal borrowing requires a more systematic approach to
taking into account all potential risks.
Key words: regional financing, budget, municipal bonds, investments, budget withdrawals.
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INTRODUCTION

Regional financing in its essence determines not only the development opportunities of regions, but also
the structure of regional products, the standard of living in the region and, mainly, predetermines the success
of a particular region. The feature of the development of Kazakhstan's regions, not taking into account large
cities of national significance, is that tax sources of financing the regions are significant. On the other hand,
subsidy dependence continues to be an important problem in the development of regions. The sustainable de-
velopment of the country as a whole is formed as a synthesis of the resulting indicator of competitiveness and
development efficiency of each region of Kazakhstan separately. In this regard, one of the key issues of public
administration always remains the application of a systems approach in the development of measures for the
sustainable development of each region and the achievement of the SDGs.

The objects of the study were four regions of Kazakhstan, which differ from each other in their economic,
social and infrastructural development, but, in general, reflect the overall dynamics of regional development in
the country. It should be noted that the contribution of each region to the country's GDP varies. In particular,
if West Kazakhstan region generates $ 10.5 billion, East Kazakhstan region - $ 9.8, Karaganda region - $ 18.5,
Kyzyl-Orda region - $ 6.2 billion in a total of $ 262.6 billion of the country's GRP [1]. For example, the annual
income of KazMunayGas JSC for 2023 amounted to $ 18.2 billion. The figures presented speak for themselves
[2]. In fact, the GRP reflects the region's potential to create goods, works and services and, as a result, deter-
mines their need for funding sources. In turn, if we study the resources of the regions from the standpoint of re-
gional management goals, we can note a significant imbalance between the selected regions. For example, if in
the Karaganda and West Kazakhstan regions the share of tax revenues in the regional budget revenues is 40.7
% and 38.8 %, respectively, then in East Kazakhstan region it is only 33.8%, and in Kyzyl-Orda region only 15
% [3]. The situation with subsidy dependence has remained just as relevant for many years [4]. In particular,
according to the results of 2023, the level of subsidies received by the regions continues to be high: in West
Kazakhstan region, there are 46 tenge of subsidies per 100 tenge of revenue. Similarly, in East Kazakhstan
region this ratio was 48 tenge, in Karaganda region - 45 tenge, in Kyzyl-Orda region 67 tenge to 100 tenge [3].
The presented data substantiate the relevance of this study and the significance of the expected results.

The objective of the study is to establish the specifics of regional financing by studying the problems of
resource provision both on a budgetary and extra-budgetary basis. The object of the study in the framework
of this scientific work is the resource potential of four regions of Kazakhstan. The subject of the study is the
existing approaches to regional financing, allowing to assess the capabilities of regions to expand their sources
of sustainable development. To achieve this goal, the main tasks are to review publications that reveal the ap-
proaches and significance of regional financing, as well as modern trends in the study of alternative funding
instruments. The implementation of this study will solve the problem of developing recommendations for ex-
panding sources of financing Kazakhstan’s regions. The practical significance of the developed recommenda-
tions is determined by the fact that it allows all participants in the regional development process to take them
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into account when implementing strategic planning and building interregional cooperation in the process of
achieving sustainable development goals. The importance of this study is determined by the fact that its results
allow stakeholders to use these proposals not only on a regional but also on an international scale. It should
also be noted that the recommendations take into account the expectations of the community on the benefits of
responsible investment through integrated sustainable management of the region's financial resources.

Materials and methods. Following the methods of scientific knowledge accepted in world research, analy-
sis and deduction, continuous observations, and statistical research methods will be applied: grouping, clas-
sification, as well as visualization of research results using graphs, and tables. To substantiate the prepared rec-
ommendations, the following plan and stages of the study were defined: 1) based on the methods of analysis,
synthesis and comparison, study the main trends in financing four regions of Kazakhstan; 2) which in turn will
allow identifying the most actively discussed problems in expanding sources of financing for regional develop-
ment, through content analysis; 3) develop basic recommendations for alternative sources of budget financing;
4) identify the main obstacles arising in the implementation of these recommendations, clarify aspects of their
application by regional governments.

MAIN PART OF THE RESEARCH

It must be recognized that the regional finances of these regions vary greatly in their qualitative and quan-
titative state. The conducted research has shown that most scientific works devoted to this issue study the fol-
lowing aspects. Thus, in the studies of A. Zeinelgabdin, issues of uniform receipt of tax payments during the
financial year in the republican and local budgets are raised, which affects the effective development of budget
funds [5]. According to scientists, the main factors that affect the decrease in tax revenues to the budget are:
the provision of various benefits; decrease in the number of profitable legal entities; growth of unprofitable
taxpayers; a significant amount of overpayment on CIT, which must be returned to business entities at the
beginning of the financial year; increase in arrears on CIT. Significant distortions in the budget process are
also explained by the fact that the receipt of CIT mainly comes from large taxpayers using the mechanism of
advance payments in November-December of the financial year [6]. According to experts, despite efforts to
improve interbudgetary relations, transfer tax revenues to regional budgets (CIT for SMEs), support for local
self-government by granting the status of district and village budgets, increasing the size of transfers to lower-
level budgets, the trends in the uneven development of regional finances continue to grow [7]. The difference
in the level of GRP per capita in the regions over the past 10 years has expanded from 9.3 times to 12.6 times
in 2023. Every year, the dependence of local budgets is growing: if in 2000 the share of republican budget
revenues in state budget revenues was 64 %, then in 2023 this share was 80 %, even taking into account the
transfer of part of the CIT to local budgets. Analysts in their studies raise the issue of budgetary sufficiency of
the regions. According to the Budget Code of the Republic of Kazakhstan, budgetary sufficiency is understood
as the cost of public services per unit of recipients of these services, provided at the expense of the relevant
budgets [8]. In the work of L.A. Azisova budget sufficiency is considered as the ratio of incoming budget
revenues and expenditures [9]. AERC analysts use their methodology in calculating the budget sufficiency of
regions, considering it as the ability of the budget to provide its expenses with its revenues without outside as-
sistance. To calculate budget sufficiency, they used local budget revenues minus transfers from the republican
budget as a % of the amount of local budget expenses [7]. The validity of each of the approaches proposed by
the authors requires a comprehensive study. Within the framework of this work, the issue of regions’ budget
sufficiency as the main aspect of regional financing is raised in the context of the tasks of achieving sustainable
development goals by the regions of Kazakhstan. The sustainability of regional development in modern studies
is assessed from the position of demonstrating the desire of regions to achieve sustainable development goals.
This task poses even greater questions for regional governments. On the one hand, this is not only a question
of current management of regional development, but also a desire to implement the basic principles of sustain-
able development into this management. On the other hand, this is the need to provide sufficient resources for
all implemented development tasks. From this position, budget sufficiency is understood as the sufficiency of
covering local budget costs for sustainable development goals. In this study, the indicator is proposed to be
defined as the ratio of the difference between local budget revenues and net transfers to the number of local
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budget expenditures minus budget withdrawals (the calculation of the indicator is presented in Table 1 using
the example of four regions of Kazakhstan). This methodology formed the basis of the National ESG Rating
Methodology when assessing the level of regional commitment to achieving sustainable development goals.

Table 1 — Calculation of budgetary provision of regions of Kazakhstan based on the results of 2023

Indicators WKR EKR Karaganda region Kyzyl-Orda region
Income, million tenge 453047,3 485874,5 686571,1 597172,6

Net transfers, million tenge 254208,1 307523,9 387780,8 4871423
Expenses minus withdrawals, mil- 436448.0 4724732 6681175 569253,9

lion tenge

Budget sufficiency, % 45,5 37,7 44,7 19,3

Note: compiled from source [3]

The presented data indicate that the lowest level of budget sufficiency is observed in the Kyzyl-Orda region:
out of 100 tenge of regional expenses financed from the local budget, only 19.3 tenge were provided by the
region's own revenues (from the remaining at the region's disposal). Thus, direct taxes on oil and gas produc-
tion go to the National Fund, but the rest, except for VAT, which goes to the republican budget, remains at the
disposal of the regions. More precisely, the oil and gas sector in Kazakhstan transfers directly to the National
Fund the entire CIT, excess profit tax, mineral extraction tax, rent tax on exports, and additional payments by
subsoil users according to the PSA. To provide additional income to the regions, since 2020, revenues from
corporate income tax from SMEs (except for large businesses and the oil and gas sector) have been transferred
to local budgets. But this did not affect budget sufficiency in any way; it even worsened in 2020 amid quaran-
tine restrictions (Figure 1). Increased local budget expenditures were offset by transfers from the republican
budget (Figure 2). By 2022, budget sufficiency had slightly improved in three regions (Figure 1, growth trends
from 2020 to 2022 are marked with blue and red lines), including due to the corporate income tax. While the
Kyzyl-Orda region remains in a downward trend. The study shows that high centralization of revenues has
practically deprived local budgets of the opportunity to solve their regional problems. Of course, the govern-
ment strives to evenly distribute transfers from the republican budget between the regions to solve various
problems, but, according to experts, it is this system that has led to significant regional disparities [6].
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Figure 1 — Budgetary sufficiency of Kazakhstani regions in dynamics for 201(
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. The average value for the period in the corresponding area.

Figure 1 — Budgetary sufficiency of Kazakhstani regions in dynamics for 2010-2023

Note: compiled based on data from the source
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The average value for the period in the corresponding area.

A study of changes in the budget sufficiency of the selected regions allows us to note that for two regions
(East Kazakhstan region and Karaganda region) 2022 was the most comfortable year in terms of resource suf-
ficiency. Although WKR reached its highest value in the study period only in 2010 — 57 % and only in 2018
it was able to get close to this value at 56 %. While in 2023 the level of sufficiency in WKR decreased by 2.7
% compared to the average value for the period. As analysts note, the difference in budget sufficiency in 2022
between donor and subvention regions is huge (on average 50 %) [7]. Over 20 years, only three of the eight
donor regions remain. If the current trends persist against the backdrop of geopolitical risks, centralization
will expand even further due to the expected reduction in revenues from oil, gas, and metal production, and
dependence on transfers from the republican budget will only increase. Given the constant reverse transfers
from the National Fund to the budget, the issue of reducing the share of taxes and payments sent to the National
Fund by some regions is actively discussed within the scientific and business community. Thus, according to
analysts, two of the regions we are studying benefit the most from this exercise: West Kazakhstan region and
Kyzylorda region. We will take this proposal as a basis for developing recommendations within the framework
of the SF AP19678012 project we are implementing. The general conclusion from the calculations is that the
regions (West Kazakhstan region and Kyzylorda region) that have oil and gas fields have a chance to increase
their sustainability and solve many regional problems if at least part of the taxes and payments usually sent
to the National Fund remain in the regional budget. In particular, the Karachaganak oil and gas condensate
field, which is one of the largest fields in the world, is located in West Kazakhstan region. The KPO company
annually produces about 12-12.5 million tons of liquid hydrocarbons and has plans to increase production up
to 17.5-18.5 billion cubic meters [10]. The local budget of the region mainly receives individual income tax
and social tax from the company, other payments and fees are not so significant. The National Fund and the
republican budget take everything else in the form of VAT. As a result, transfers from the republican budget
make up almost 60 % of the WKR budget expenses. (Figure 2)
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Figure 2 — Trends in changes in subvention dependence of West Kazakhstan,
East Kazakhstan, Karaganda and Kyzyl-Orda regions

Note: compiled based on data from the source [3].
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A study of trends in changes of subvention dependence of Kazakhstan’s four regions in the context of
comparing local budget expenditures and received and withdrawn transfers showed the following: compari-
son of the dynamics of budget withdrawals for the 14 years under study showed similarities between three
regions - West Kazakhstan, East Kazakhstan, and Karaganda regions, although the level of budget sufficiency
in the regions differs by 1.5 times between Karaganda and East Kazakhstan regions. This indicates that when
determining the size of budget withdrawals, practically no features and differences in the development of re-
gions are taken into account. The conclusion suggests that the withdrawal rates are determined as a percentage
of local budget expenditures. We observe the situation in Kyzyl-Orda region as an exception to the general
picture. Even though the average volume of withdrawals for the period under study is almost the same as that
of West Kazakhstan region (4,360 million tenge versus 4,240 million tenge), the level of budgetary provision
in this region is the lowest - 19.3 % as of the end of 2023. It should be noted that the maximum volume of
oil production at the Kumkol field occurred in the early 2000s and, unfortunately, the Kyzylorda region was
unable to fully use the income from hydrocarbon raw materials sterilized directly into the National Fund [7].
According to many indicators of socio-economic development, the region occupies the last place, which is due
to the critical level of budgetary provision (Figure 1).

The study showed that differences in development between regions have both objective and subjective
reasons. In most studies, the authors note natural, climatic, and geographical differences as objective reasons
[11], which in turn determine individual differences in the infrastructural development of regions. Subjective
reasons, researchers say, include the uneven distribution of labor and capital, the existing system of interbud-
getary relations, and other factors. However, it is important to consider that without balanced development of
regions, the integrated development of the entire state is impossible. In this regard, the main task of central and
regional authorities and management is to reduce this difference [6].

The lack of resources in local budgets does not allow regions to fully perform direct state functions at the lo-
cal level. In particular, the problem of the infrastructural state of the regions determines many problems of both
industrial development and logistics. Along with this, there are also problems with education (bad conditions
of school buildings), health care (lack of modern medical equipment in state medical institutions, doctors),
ecology, and water supply. Thus, in terms of coverage of public roads with hard surfaces, the West Kazakhstan
region lags behind the national level by 13 % (76 % versus 89 %) [12]. At the same time, only 3 km out of 6.5
thousand km of the entire length of roads in the region are classified as category I (the best). There is nothing to
say about roads of regional and district significance. It is precisely investment in road infrastructure of at least
regional significance that could increase the economic connectivity of the districts with regional centers. All
the studied areas have not very good ecology due to the intensive extraction of hydrocarbons, extraction and
processing of non-ferrous copper, and other industries, and therefore they need constant measures to protect
the environment [13]. In this regard, the complaints of residents of these areas about poor living conditions in
the presence of significant wealth in the depths of these regions seem justified. Hence the need for new sources
of economic growth in the regions, and, consequently, income for local budgets. For this, greater financial in-
dependence of the regions is necessary in order to independently implement local initiatives (regional growth
points) through new investment projects and stimulation of existing businesses.

In this context, the position of the Asian Development Bank in Kazakhstan was outlined with respect to
regional investment policy. In particular, it was noted that the policy should be modernized in the direction
of taking into account incentive measures for the implementation of projects according to ESG standards. He
noted that a certain mechanism for «green projects» can be created, for example, reducing the interest rate on
loans or covering part of the projects’ costs related to environmental protection [14]. The expansion of ESG
investments contributes to the growth of the potential for further investments in the economy. This leads to
the creation of new jobs and an undoubted improvement in the quality of life of the population. The study of
the role of municipal bonds in the development of national economies and individual regions in recent years
has significantly expanded the factor review. Thus, US researchers note the dependence they have identified
between the growth of municipal bonds and the aging of the population, as a consequence of the growth of
government spending on health care and social security [15]. On the other hand, a whole layer of research is
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aimed at studying the relationship between trends in air pollution, and decarbonization trends with the activ-
ity of issuing municipal bonds [16]. In addition, some researchers point out that the studies to identify the
spatio-temporal relationships between the use of funds received from the issue of green bonds and the positive
effects of climate change are not final and exhaustive. The answers to some questions remain open and require
more detailed research [17]. Taking into account the current trends in changes in the geopolitical picture in the
global economy, all of the above requires the development of a balanced regulation system of sustainable busi-
ness eco-systems’ development both to stimulate domestic production and to activate the export of finished
products based on the use of the potential of the middle class. If we focus on Kazakhstani municipal bonds,
then, basically, regional governments have stepped up their issuance activities since 2016 (Table 2). Out of the
regions studied, in 2001 the first to enter the funding market was the local government of the East Kazakhstan
Region with a project that was quite ambitious even by current standards [18].

The possibility of issuing debt securities to attract borrowed funds by local executive bodies in Kazakhstan
is a fairly common practice, which is enshrined in the Budget Code of the Republic of Kazakhstan in Articles
209-212 [8]. It should be noted that the regulations define not only the borrowing limits that a local executive
body can attract for the relevant financial year. The procedure for making and coordinating funding decisions
is also regulated. In addition, by establishing the framework for the amount of expenses on repayment and
servicing of the region's debt (which should not exceed an amount equal to 10 % of the local budget revenues
for the relevant financial year), the risk appetite of local authorities is regulated.

Table 2 — Issue of municipal bonds in the regions of Kazakhstan

Yolume of ﬁ?n‘.is Issue size, Interest rate, % Portfolio Information about Nurpber qflssues Period of
raised, total billion | | ... share by . (available informa- . .
billion tenge the first issue . circulation
tenge rates tion)
Issuer - Akimat of West Kazakhstan region
From 0,02-0,35% |  32,5% From 1.8 till
47,7 From 1,6-8,2 From 4,25 to 67,50 09.08.2016 11 11,92 years
7,1% ’
Issuer — Akimat of East Kazakhstan region
_ 0, 0
117,8 From 0,203 (£ MRS D% 14.06.2001 31 (plus 2 failed) | om0l
’ t0 24,6 From 4,25 to 50.5% 00- plu 11,92 years
7,1% ’
Issuer — Akimat of Karaganda region
_ 0, 0,
92,5 From 0.200 (- MRS AT 08.08.2016 18 (plus 1 failed) | rom 2 tll 11,92
> t0 20,3 From 4,25 to 57.1% -Ue. p years
7,1% ’
Issuer — Akimat of Kyzyl-Orda region
_ 0, 0,
035 From 0,721 |rom0:02:0.35% |  64.5% 09082016 . From 1,7 till
’ t0 10,8 From 4,25 to 35.5% 08 11,92 years
7,1% ’
Note: compiled from data from [18]

In general, it should be noted that Kazakhstan's regional governments are actively using the opportunities to

attract alternative sources of financing for regional development. Considering that the main activity has been
observed over the past 8 years, on average, East Kazakhstan region carries out 3 to 4 issues per year, Kyzyl-
Orda region - 3 issues, Karaganda region - 2 to 3 issues per year. For West Kazakhstan region, it was possible
to collect data only starting from 2020, and taking this into account, up to 3 issues per year can also be noted
here. It should be noted that the corporate sector does not show such emission activity on the stock market of
Kazakhstan. Nevertheless, the study showed that the regions borrowed significant amounts at relatively low
interest rates - from 0.02 % to 0.35 % per annum. The most economical and successful placement was carried
out by the local government of Kyzyl-Orda region - 64.5 %. It should be noted that using the example of EKR,
the region was able to attract half of the cheap loans over the past 3 years. The study noted that EKR can be
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recognized as a region with a relatively high-risk appetite: the region borrows more often while borrowing
relatively small amounts and for relatively short periods.

The issue of municipal bonds is undoubtedly considered the most acceptable alternative source of financing
for regional development. Its main advantages are:

- targeted investment,

- acceptable borrowing costs,

- adaptive borrowing period, which can be tied to the term of the investment project,

- transparency of resource attraction and development processes,

- increased responsibility and, as a result, an increase in the level of investment management on the part of
regional governments,

- stimulation of the domestic investment market,

- development of support for innovative investment projects for sustainable development of regions.

It is also necessary to pay close attention to the issues of risks that accompany the issue and servicing of mu-
nicipal borrowing. In particular, in the process of initiating municipal bonds, regions face difficulties in fore-
casting the regional budget for the period of circulation of bonds due to the opacity of the system of budgetary
withdrawals and the transfers themselves. Along with this, possible changes in legislation concerning the
redistribution of tax revenues between budget levels take into account budgetary withdrawals. For example,
we are talking about possible revisions of tax rates or standards for deductions to the relevant budgets, due to
which revenues to the local budget may be insufficient. In addition, the established practice of tax revenues’
early collection in the form of prepayment of advance payments on corporate income tax may negatively affect
the servicing of bonds. This leads to under-receipt of the regional budget revenue according to the payment
schedule, and the formation of significant cash gaps, which complicates the issuer's fulfillment of obligations
to pay coupons, repay, and service the debt on bonds. On the other hand, the issuer's right to early redemption
of bonds makes it difficult for investors to forecast cash flows associated with the security, creating a refinanc-
ing risk. At the same time, the risks of the process of distributing the resources received as a result of fund-
ing for investment development and financing projects that are important for the sustainable development of
regions remain relevant. The effectiveness of funds invested through municipal bonds may also be one of the
issues that is losing significance.

Discussion

Regional financing through the development of budget sources designated by law, as well as the involve-
ment of alternative sources, comes down to two possibilities. Firstly, financial support for sustainable regional
development can be implemented by resolving issues of redistributing part of the tax revenues going to the
republican budget from regional taxpayers. This proposal has been repeatedly discussed by experts and scien-
tists. Secondly, expanding the powers of local executive bodies and creating public monitoring institutions for
managing the region's financial resources. This is by no means a duplicate of the audit control of Maslikhats.
Such experience is being implemented in some countries, in particular in France, and Great Britain in the for-
mat of local governments on the principles of self-governance. There, along with the central government, local
governments have been created at the local level to involve the public in regional governance. They participate
in solving pressing problems and thereby make life better for the region's population. According to experts,
there should always be a "conflict" between Maslikhats and the local government, which is embedded between
the executive and legislative authorities [7]. The first approach is used by us within the framework of this study
(project AP19678012), since it sets out the very philosophy of applying this approach in assessing the regional
balance of business interests and the region. The methodology for calculating the budgetary sufficiency of the
region proposed and tested in this study on the format of four regions of Kazakhstan allows it to be used as
the basis for the proposed solutions. The issue of creating public self-government structures requires further
research and combines interdisciplinary problems that require further study, analysis, and justification. This
requires further research and is recommended to be implemented within the framework of a separate indepen-
dent project.
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Conclusion

In this study, we present a new approach to assessing the budgetary sufficiency of a region, based on a study
of current and existing approaches to determining this indicator, taking into account the establishment of the
region's potential to achieve sustainable development goals. We developed this methodology to overcome the
problems associated with linking data at the regional level for making management decisions when determin-
ing the paths and tools for implementing sustainable development goals. This methodology allows us to take
into account differences in the use of resources at the regional level and is aimed at creating conditions for the
financial independence of the region with a link to its resource capabilities. Our main objectives of the study
were to (1) reveal the approaches and significance of regional financing, taking into account modern trends
in the development of the national economy of Kazakhstan and its regions and (2) assess the current situation
in the use of alternative funding instruments by Kazakhstani regions for regional development purposes. The
study of this issue allowed us to establish that the problem of resource provision in the region itself is multi-
faceted and combines not only issues in the budget mechanism (regarding the relationship between the Repub-
lican and local budgets), but also issues of transparency in determining the volume of subventions (both the
transfers themselves and budget withdrawals). The application of the proposed and tested study methodology
for calculating the budget sufficiency of regions necessitates the adoption of further decisions, also proposed in
this study. Revision of the focus of tax payments of regional taxpayers going to the republican budget in favor
of local budgets has long been overdue and is argued in this study. All this indicates the advisability of initiat-
ing and implementing a separate project to address the multifaceted issues of regional financing.
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AHJIATIIA

3epmmeyoiy maxcamol — OI0ODKETTIK >XKoHE OIOJDKETTCH TBIC HETi3lle PECYPCTBHIK KaMTaMachl3 €Ty
MOceeNepiH 3ePTTey apKbUTbI OHIPIIIK KAP:KbIIAHBIPYIbIH ePEKIIICTITiH aHBIKTAY.

QdicHamacsl — 3epTTey OIJUKETTIK MPOLECTErl 3aHAbUIBIKTAPIbI aHBIKTayFa MYMKIHIIK O€peTiH Tannay
MEH JCHTYKIHUSHBI KOJIJIaHy; OI0/IKETTIK KaMTaMachl3 €Tyl OaranayIaslH o31pJICHTEH 9IiCTEMECIH HeTi3aeyre
0acThl 0OJIFaH Taj1ay Ma3MyHbI; 3€PTTEY/IIH CTATUCTHKAJIBIK dIICTEPI: TpapUKTEp, KeCTeIep apKbLUIbl 3ePTTEY
HOTHKEJIEPIH TONTACTHIPY, KIKTEY, COHJIaii-aK BU3yaln3allusiiayFa HeT13/Ie/ITCH.
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3epmmeyoiy Oipezeiiniei, aneTTe, OIJDKETICH KaMTaMachl3 €Tyl Oaraiay op TypJii 3epTTeyLIIepaiH
3aHHAMaJbIK pPErjJaMeHTTEepl HeMece aBTOPJBIK JJicTeMesepi HeridiHie OaranaHaqbl, ajl OCHl 3epTTeylie
YCBIHBUIFAH SicTEME HETri3ri TokKipuOenepai ecKepe OTHIPBII HETi3ACIreH >KOHE LIeKTEYyJepAl a3alTalbl.
KazakcTanHbIH TepT ipi OOJBICHIHBIH MBICAIBIHIA MYHUIIUIAIABIK OOTUTaIUsUIapAbl MIbFapy OOMBIHIIA
JEPEKTEPIi JKHHAY JKOHE TaJay HOTHXKECIHAC alblHFaH MOJIMETTEp OJIapFa KBI3MET KepceTy OOMBIHIIA
HETI3T1 epeKIeTiKTep MEH BIKTUMAJl TOyCeKeIAePp Il aHbIKTayFa MYMKIHAIK Oepmi. OcChI 3epTTeyae o3ipIeHTeH
YCBIHBIMJIAP OHIPJIIK 0acKapy, MEMJICKETTIK KapiKbl, OHIPJIIK Kap)KbLIaHIBIPYIbIH TUIMJILIIN MEH JCHICH,
OPHBIKTHI JaMy MaKcaTTapblHa KOJI JKETKi3y CHUSKTHI cajajiap/ia 3epTTeyliep CeKTPiH KeHEUTYy e bIKIal eTeTiH
Oomazpl.

3epTTey 6apbIChIH 1A OFOKETTIK JKOCIapIiay MaceesIepiH ey 1e OHipIIiK OMITiK TIeH 0acKapy OpraHIapbIHbIH
JepOECTIriHIH JKETKUTIKCI3MIri aHBIKTAIABL. ByJl COHBIMEH KaTap ONapAbIH KEPTUTiKTI OIO/DKETTIH HETi3Ti
OackapylbUiapbl peTiHae OJPKETTIK MPOLIECKE TOJIBIK KaThICIIaFaHBIH KepceTeal. 3epTTeNeTiH OHipiepieri
OO/DKETIICH KaMTaMachl3 €Ty ACHreii eTe skorapbl eMec 0ojbIn TaObutaabl. JKepriltikTi Kapbi3 amy Moceneci
0apIbIK BIKTUMAJ TOYEeKeIIepAl eCerKe ay YIIiH KYHeml ToCIl KaKeT eTe/.

Tytiin ce30ep: OHIPIIK KapKbUIAHABIPY, OMJHKET, MYHHIMIAIIBIK OOJHranusiap, WHBECTUIHUIIAD,
OTODKETTIK aryap.

Anevic: 3eprreyai Kaszakcran PecnyOmukacel FoiibiM skoHE KOFapbhl OUTIM MUHHUCTPIIriHIH FhutbiM
KoMHTeTI Kapkbutanasipaasl (rpant Ne AP19678012 «Typaktbl jamyablH YIITIK TyKeipeiMaamackl (ESG):
OHIpJICPAIH TeHIepiM/i JaMybl KOHTEKCTIHACT1 OM3HEC MYAIEIIEPI»).
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AHHOTAIUA

L]env uccreoosanuss — BBISIBUTH CICIUPUKY PETHOHATBHOTO (PUHAHCHPOBAHUS ITyTEM M3YUCHHSI TPOOIeM
pecypcHOro obecriedeHus Kak Ha OI0/PKeTHOMW, TaK M Ha BHEOIOKETHOI OCHOBE.

Memooonoeus. VccnenoBanne OCHOBaHO Ha MPUMEHCHUH aHAIN3a M JICTyKIINH, TIO3BOJUBIINX BBISBUTH
3aKOHOMEPHOCTH B OIO/DKETHOM TPOIIECCe; KOHTEHT aHaju3a, MOCIYXKHUBIIEr0 OCHOBOW JijIi 0OOCHOBaHUS
pa3paboTaHHOI METOJMKH OLCHKU OFOJKETHOH 00ECIEUEHHOCTH; CTATUCTUYECKUE METOJIbI UCCIICIOBAHMS:
TPYNIHPOBKA, KJIaCCU(PUKAIUS, a TAK)KE BU3yaIIU3allns Pe3yIbTaTOB UCCIIEAOBAHUS TTOCPEICTBOM IrpaUKOB,
TaOJINLI.

Yuuxanvnocms  uccnedosanusi 3aKirouyaeTcss B TOM, 4YTO, KakK TPaBHIO, OICHKA OFOJHKETHON
00ECIICUEHHOCTH PACIICHMBAETCS HAa OCHOBE 3aKOHOJATEJbHBIX PEIJIAMEHTOB MM aBTOPCKUX METOIMK
Pa3IMYHBIX UCCIICIOBATENICH, B TO BpEMsl KaK MPE/JIOKESHHAsI METOIMKA B JAHHOM HCCJICIOBaHHHA 00OCHOBaHA
C Y4E€TOM OCHOBHBIX MPAKTHK U MHHUMU3HUPYET orpaHuueHus. [lomydeHHble B pe3ysbTare cOopa U aHamu3a
JTAHHBIX TI0 BHIITYCKY MYHHIIATIAIBHBIX OOJIMTAINI Ha TPUMEpe YeThIpeX KpymHenmmx oonacteit Kasaxcrana,
MO3BOJIMJIO YCTAHOBUTH OCHOBHBIC OCOOCHHOCTH M BO3MOXKHBIC PUCKH 110 UX 00CITyKHUBaHHIO. PazpaboTanHbie
B JIAHHOM HCCIICJIOBAHUM PEKOMEHJIAIMH OYAyT CrocOOCTBOBATh PACHIMPEHUIO CIIEKTpa HCCICJIOBAHUN B
TaKUX OOJIACTSIX, KAK PETMOHANBHOE YNPAaBICHHUE, TOCyIapCTBeHHbIe (hMHAHCHI, 3()()EKTUBHOCTh U YPOBEHB
PErMOHANBHOTO (PMHAHCHPOBAHUS, JOCTHKCHHUE LIEJIeH YCTOMUMBOIO Pa3BUTHSL.
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B xoxe mccrnemoBaHusl BBISIBIIEHA HEIOCTATOYHASI CAMOCTOSTEIBHOCTh PETHOHATBHBIX OPTaHOB BIIACTH
Y YIpPaBIICHUS B PEIICHUHM BOIPOCOB OFOJKETHOTO IIAHHPOBAHUSA. DTO TAaKKE CBUJCTEIBCTBYET 00 MX
HETOJHOW BOBJICUEHHOCTH B OFOPKETHBIA MPOIECC KAaK OCHOBHBIX PACIOPSIUTENICH MECTHOTO OFO/KETA.
YpoBeHb OFOKETHON O0ECIIEYeHHOCTH B HCCIIEYEMBbIX PErHOHaX OCTaeTCs HE OYeHb BBICOKMM. Borpoc
MYHHUITATIATHHBIX 3aMMCTBOBAHHH TpeOyeT 601ee CHCTEMHOTO TIOIX0/1a K YUETY BCEX IOTEHIINATBHBIX PUCKOB.

Kniouesvle cnosa: pernoHanbHoe GUHAHCUPOBAHUE, OFOJKET, MYHHUIIMITAIbHBIC O0IUral[ii, HHBECTUIUH,
OIOKETHBIE U3BATHA.

bnacooaprnocme: Uccnenoanue ¢unancupyercs Komurerom Haykn MHUHHCTEPCTBa HAYKH M BBICILIETO
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ANALYZIN THE WORTH OF STOCKS THROUGH FUNDAMENTAL ANALYSIS:
INSIGHTS FROM THE KAZAKHSTAN STOCK EXCHANGE (KASE)

Zh. Akinova!, A. Faizulayev', Y. Kabildinova!
'KIMEP University, Almaty, Kazakhstan

ABSTRACT

The purpose of the article is furnishing recommendations for judicious buy or sell signals conducive to
informed investment decisions.

The methodology of this article was based on theoretical and empirical research methods: a comprehensive
analysis of the value of Kazakhstan stock market, as well as the the utilization of coefficients derived from a
multiple regression analysis and the consideration of key value drivers for the KASE Index, as of November
15, 2023.

Originality/value of the research: Nowadays there exists a multitude of misconceptions surrounding the
practices of security selection and fundamental analysis, predominantly emanating from the fallacious belief
that the entirety of available information is accurately incorporated into security prices. Nevertheless, funda-
mental analysis retains its pivotal role in evaluating the financial robustness of securities, particularly within
the realm of long-term investment strategies.

Conclusion: Based on the analysis of KASE Index stocks with a focus on Earnings Yield (EY), PE Ratio
to Price (PEP ratio) as well as B/P ratio, it was found that KZTO KZ and KEGC KZ shares are fairly priced
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and it was also found that KCEL KZ and KAP KZ shares have attractive opportunities for investors in the long
term. We believe that the information provided is of practical importance for investors and traders who aim to
optimise their decision-making process and overall trading strategy.

Keywords: stock price, undervalued stock, value drivers, earnings yield, price earnings ratio, book value

INTRODUCTION

Eugene Fama presented a hypothesis known as the Efficient Market Hypothesis (EMH) in 1970. According
to Fama, an efficient market is one in which prices always completely represent the information on the market
[1].

Schleifer discusses these suppositions and suggests that for the Efficient Market Hypothesis (EMH) to be
true, investors need to be rational in how they value securities. He also points out that if there are irrational
investors, their impact on security prices should balance out. Even if irrational judgments occur, Schleifer ar-
gues that rational investors would exploit these opportunities, correcting the effects and bringing prices back
to their true value [2].

According to Fama, the implications of the EMH suggest that not only is historical data unimportant, but it
is also not worth examining reports or seeking insider information [1]. This is because any obtainable infor-
mation is already reflected in the stock price. This is because the stock price is already the reflection of any
obtainable information.

If the Efficient Market Hypothesis holds true, then research on value investing, including stock portfolios
with low P/E and P/B ratios, should not yield significantly greater gains. This is because the pricing of these
equities is expected to factor in future profits, resulting in no substantial risk-adjusted returns.

Supporters of Behavioral Finance generally agree that if stock prices accurately reflected their intrinsic
value, there wouldn't be opportunities for returns. However, their divergence lies in the belief that irrational
investors often influence the market, leading to prices that seldom mirror the true value of a company [3].

In the field of behavioral finance, proponents highlight various ways in which investor behavior disrupts
the Efficient Market Hypothesis (EMH). Research by Kahneman and Tversky indicates that individuals tend
to give extravagant importance to the latest experiences, leading to emotionally charged decisions based on
limited data [4]. This phenomenon is evident in the misjudgment of the P/E ratio, where investors project earn-
ings excessively based on recent events. Consequently, stocks with high P/E ratios may be overvalued due
to inflated earnings expectations from recent developments, and vice versa for stocks with low P/E ratios [5].

Investors may also display biases in information processing through sample size neglect and representa-
tiveness [3]. Chopra et al. found that stock prices for companies with strong recent performance were lowered
when earnings reports were released [6]. The debate on why stocks became overvalued stems from applying
patterns inferred from too small samples to stocks with the latest favorable results. This resulted in a price
surge that was adjusted when an earnings report did not align with the stock's intrinsic value [6].

According to De Bondt and Thaler, alternative behavioral preconception that many investors exhibit is
regret avoidance, in which investors lament a stock losing value more if the stock is unusual [5]. This suggests
that a stock with a low future predicted performance (for instance, a firm with a low P/E or P/B) outperforms
a stock with a high price compared to its book value or earnings. As a result, investors avoid equities with low
P/E and P/B ratios, causing them to be underpriced [3].

Numerous instances exist within the body of research wherein both the general populace and investors, in
particular, exhibit conduct incongruent with the postulates of the Efficient Market Hypothesis (EMH). The
collective findings of these studies consistently suggest the presence of avenues for achieving atypical returns
within the stock market [3].

Modern Portfolio Theory (MPT) constitutes a structured framework devised to optimize returns given a
specific level of risk or, conversely, to minimize risk for a predetermined level of return [7]. The theory pos-
its that the attainment of such objectives is facilitated through diversification, a strategy aimed at alleviating
unsystematic risk inherent in the ownership of a limited number of stocks characterized by significant correla-
tion [7]. Markowitz further delineated the theory into two primary components, the first of which is grounded
in a statistical concept [7]. This involves the representation of portfolio returns, comprising multiple stocks,
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whereby the expected return of the portfolio is derived by aggregating the product of the weight assigned to
stock A and its corresponding expected return, along with the product of the weight designated for stock B and
its anticipated return [8].

1y = Werg + Wenp (1)

where,

1, — the expected return of a portfolio;

Wi— the weight of each investment in the portfolio;

1; — the rate of return of each investment in the portfolio.

The alternative idea relates to how investors look at risk, specifically highlighting that they would be will-
ing to take on a certain level of risk if the expected returns are considered satisfactory. To calculate the risk for
this portfolio, you would approach it in the following way:

op, = [Wiai + W5oh + 2WyWy0,0p0 5] (2)
where,
vp— stands for the portfolio risk;
Wi — the weight of each investment in the asset i;
vi — the standard deviation of return of asset i;
ui — the correlation coefficient of returns between the aseets.

In this situation, how much risk (represented by the standard deviation, o) exists in the portfolio depends
on the assigned weights to the assets, the individual variance (6?) of each asset, and the combination of the
standard deviation of the assets along with the correlation coefficient between them (pAB). The critical aspect
of risk diversification in this framework lies in the interdependence among stocks. The rationale underlying
this strategy is that in the event of adverse developments impacting a company or sector, resulting in a decrease
in the stock price of a particular asset in the portfolio, the price of another correlated stock in the portfolio
will similarly decline. However, if the second stock lacks correlation with the first, it remains unaffected. Es-
sentially, a portfolio characterized by a multitude of stocks exhibiting minimal positive correlation effectively
mitigates unsystematic risk [8; 9;].

Arnold asserts that investors perpetually seek shares with the capacity to generate value, implying the
necessity for investors to scrutinize the market in order to identify undervalued stocks with the potential for
capital appreciation [10]. Graham & Dodd are credited as trailblazers in the realm of value investing theories,
contending that investors can meticulously analyze a company's financial statements to discern stocks that are
undervalued and merit investment [11].

Underpriced stocks typically display a lower market price in comparison to fundamental metrics such as
book value and earnings per share [12]. Value premiums represent the extra returns generated by these under-
valued stocks over a specific period [13]. This trend of excess returns has been observed since the 1980s and
is expected to continue, given the careful selection of appropriate stocks. In simpler terms, undervalued stocks
are expected to provide higher expected returns, a concept initially presented in a key paper titled "Persuasive
Evidence of Market Inefficiencies" by Rosenberg, Reid, and Lanstein [14].

Rosenberg et al. noted in their groundbreaking work that stocks trading at lower prices relative to their fun-
damental value consistently yielded higher risk-adjusted returns, challenging the notion of an efficient market
[14]. Fama and French further explored this by analyzing the risk-adjusted returns of US-listed equity securi-
ties from 1963 to 1991, discovering that undervalued stocks outperformed market predictions [15]. Over this
period, they identified a significant annual value premium of nearly 4.9% associated with undervalued stocks.

Moreover, Fama and French assumed that undervalued stocks are subject to specific systematic risks which
are different than other stock types [15]. Consequently, this resulted in formulation of the influential three-
factor model for asset pricing, incorporating independent risk. In a subsequent study, Fama and French through
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their analysis of the value premium between US stocks and the market from 1926 to 1963, they concluded that
with a difference of 2.39 %, US stocks have always outperformed the market in terms of annual returns [16].

Collectively, these findings strongly support the presence of market inefficiencies and underscore the im-
portance of choosing undervalued stocks for investment purposes [17]. Consequently, investing in financial
markets is largely rooted in a valuation paradigm. Existing literature extensively documents that stock market
valuations serve as reflective indicators of fundamental value drivers, including metrics such as price-earnings
ratio (PE ratio), earnings per share (EPS), and book-to-market (BTM) ratio [18; 19; 20].

Fundamentally, the valuation of stock markets predominantly relies on metrics such as PE ratios, EPS,
and BTM ratios. These indicators serve as essential tools through which financial experts, professionals, and
market participants can intuitively assess the relative valuation of the stock market. The ongoing difficulty lies
in distinguishing undervalued stocks from those that are overvalued. Therefore, the main goal of this research
was to execute a thorough analysis of stock valuations, applying fundamental indicators across global stock
markets. The objective was to identify market signals that are helpful for making investment decisions and
managing portfolios.

Recognizing the inherent risks associated with investing in stock markets, the pursuit of undervalued stocks
becomes imperative. This study specifically tackles the question: Are there undervalued stock markets? An-
swering this question not only adds to the current literature on managing portfolios and selecting stocks but
also provides practical insights into stock market valuation, marking a significant advancement.

The next sections will outline the theoretical foundations through a literature review, followed by the meth-
odology, results, and a detailed discussion and conclusion.

Literature review. Valuing stock markets entails the use of standardized metrics that investors find valuable
for predicting future investment returns. In the past, undervalued securities have proven to be an independent
source of risk, offering diversification benefits in portfolio management and risk reduction. Numerous studies,
especially on US value premium stocks, have explored market research extensively [21; 22; 23]. Additionally,
evidence suggests that anomalies in stock markets tend to diminish or disappear after publication [17; 24].

Thus, forming theories solely based on observations of outperforming undervalued stocks is not central to
financial theory and lacks meaningful insight on its own. The value of such observations comes to light when
paired with a strong theoretical framework. The synergy of experiential evidence and theory permits financial
forecasters to make assumptions about the expected behaviour of financial markets. For instance, the assump-
tion that stocks beginning with the letter «A» will continue to outperform the market based on historical trend
has no logical or theoretical basis.

According to Fama and French, supporters of market efficiency theory attribute the superior performance
of value stocks over growth stocks to the increased risk associated with value stocks [15]. The theoretical foun-
dation for the High Minus Low factor lies in the principle that riskier investments should yield higher expected
returns. These explanations are based on market anomalies, which are models or behaviors in financial markets
that diverge from the predictions made by classical financial theories such as the efficient market hypothesis.
Through these abnormalities, investors are able to generate additional earnings through the exploitation of
incorrect prices or inefficiencies [24].

One significant market anomaly is the value anomaly, where firms with lower price-to-earnings and price-
to-book ratios consistently outperform those with higher ratios over time, contradicting the efficient market
theory. The momentum anomaly suggests that stocks with recent positive performance are likely to sustain
such results in the future, while those that have lagged tend to continue trading unfavorably. Despite the
increased risk and volatility associated with smaller firms, small-cap stocks have historically outperformed
large-cap stocks over extended periods.

Moreover, substantial empirical evidence supports anomalies in the market concerning the risk-reward rela-
tionship, attributing undervalued stock premiums to behavioral factors. In terms of risk considerations, under-
valued stocks are prone to crisis situations, heightened susceptibility to uncertainties in future profitability, and
greater leverage [25]. Additionally, during distress periods, undervalued stocks exhibit greater risk compared
to growth stocks, providing investors with compelling financial incentives to anticipate larger projected profits,
acknowledging the assumption of higher risk [26].
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Piotroski and So identified significant pricing discrepancies in their assessments, presenting a plausible
explanation for the mispricing of value companies [27].
The following table 1 provides a summary of preceding research.

Table 1 — Literature review

Author & year of study Used model Time period Main variables Results
Eriksson, Forsberg & . FCF (Free cash flow), P/E ratio |  Stock price returns can be
Gustavsson (2011), [28] OLS regression 2008 2011 (price to earnings ratio) predicted using PE ratios.

DDM (dividend discounted RIM appeared to be a more
model) and DCM (discounted reliable indicator of stock
cash flow method) and RIM | performance compared to the
(residual income model) other models.
In fundamental analysis, these
financial ratios help assess the

Wafi, Hassan &

Mabrouk (2015), [29] Qualitative study 2015

Muhammad (2018), [30] | OLS regression | 2007 — 2017 Liquidity and profitability

ratios .
return of an index.
Price to Book value ratio, The results showed that EY,
Daniswara & Daryanto, . EY (Earnings yield), ROA P/B ratio, and ROA may be
2019), [31] OLS regression 2014 -2018 (return on assets), and utilized to forecast trading
ROE (return on equity) direction.

The most of banking com-
EY (Earnings Yield), BTM panies were undervalued,
2021 (book-to- market ratio) and whereas the majority of com-
book value per share. panies from consumer goods
were overpriced.

Multiple regres-

Tabot (2022), [32] sion

Note — developed by authors on the basis of source [28; 29; 30; 31; 32]

The provided table aims to define valuations grounded in specific fundamental indicators. As discerned from
Table 1, it becomes apparent that fundamentals serve a dual purpose, facilitating both the valuation process and
the prediction of a security's future worth. Despite the relevance of these observations, it is noteworthy that no
prior investigation has delved into fundamental analysis specifically centered on stock market valuation. There-
fore, this study is a groundbreaking endeavor to broaden the scope of stock market valuation, making a notewor-
thy scholarly contribution. The following section details the thorough frameworks used for valuation.

DATA AND METHODOLOGY

This research contains all companies listed on the Kazakhstan Stock Exchange, considers that the entirety
of this sample can be regarded as a population, as it encompasses the entire available group.

To reach the goal of this study, which is notably different from previous work, a two-stage plan was used.

In the initial phase of the study, we utilized fundamental value drivers of stock prices, specifically the Price
to Earnings ratio (P/E ratio), Earnings per Share (EPS), and book value (BV). These factors were employed to
calculate Earnings Yield (EY), PE ratio to Price Relative (PEP ratio), and Book to Market Price Ratio (B/P).
These value drivers are widely acknowledged as key components of fundamental analysis [27; 33; 18; 32]. To
perform fundamental analysis, we conducted an OLS regression analysis to obtain the coefficients needed. The
general regression equation can be expressed as:

Stock market price =0+ 1 * EY + 2 * PEP ratio + B3 * (B/P) + ep 3)

where,

Stock market price (P) — The financial performance of companies as expressed by the Price;
B,— is the constant parameter;

B, ,— are model coefficients of the independent variables;

¢ —residual term.

Ne 6 (159) 221 Volume 6 No. 159




WHBECTULNAIAP, KAPXKbBI )KOHE ECEII
INVESTMENT, FINANCE AND ACCOUNTING

Dependent Variable:

Stock market price (P) denotes the present market value at which the company share of stock of the com-
pany is traded. Each publicly-listed company, upon the issuance of its shares, is designated a price — a valua-
tion that ideally mirrors the intrinsic worth of the company. Fluctuations in the stock price are influenced by
various factors, encompassing shifts in the broader economy, developments within specific industries, political
occurrences, geopolitical events, and environmental changes.

Independent Variables:

Earnings yield (EY) indicates the relationship between earnings per share and the current market price per
share. By being the inverse of the Price-Earnings (P/E) ratio, it offers a glimpse into the percentage of a com-
pany's earnings per share relative to its market price. This metric holds significance for investment managers
in establishing optimal asset allocations, and investors often leverage it to discern the perceived underpricing
or overpricing of assets.

Book to market price ratio (B/P) is derived by dividing book value per share by stock price.

P/E ratio to price (PEP ratio) is found by dividing price to earnings by stock price.

All the equities included into KASE Index were chosen to be examined over the period of 2012-2022:

- Bank CenterCredit JSC (CCBN KZ),

- Halyk Savings Bank of Kazakhstan JSC (HSBK KZ),

- Kaspi.KZ JSC (KSPI LI),

- Kazakhstan Electricity Grid Operating Co (KEGC KZ),

- Kazakhtelecom JSC (KZTK KZ),

- KazMunayGas National Co JSC (KMGZ KZ),

- KazTransOil JSC (KZTO KZ2),

- KCell JSC (KCEL KZ),

- NAC Kazatomprom JSC (KAP KZ).

All market data were acquired on November 15, 2023, from credible financial market source — Bloom-
berg Professional service (the Bloomberg Terminal). The primary data sources for this analysis were funda-
mental value drivers and daily market prices. These value drivers are characteristics that are considered to con-
tribute to a stock's overall success. Determining and concentrating on the primary value drivers for individual
equities can therefore improve the success of picking assets from emerging markets.

Empirical Results

Before conducting regression analysis, the model underwent robustness testing, including:

* Multicollinearity test to check for correlation among independent variables (which can lead to biased
estimation).

* Autocorrelation test to identify correlated error terms.

* Heteroscedasticity test to examine if the distribution of error terms is not normally distributed.

Initially, the model was established through time series analysis. To ensure the adequacy of both the regres-
sion model and the coefficient values, each variable within the model underwent multicollinearity testing. Mul-
ticollinearity, which can compromise the robustness of coefficient values and diminish the statistical power of
the model, was assessed using the Variance Inflation Factor (VIF).

The correlation matrix in Figure 1 revealed relationships between the dependent and independent variables.
For instance, the dependent variable Price showed a positive correlation with the Book to Market Price Ratio
(B/P) and a negative correlation with other independent variables, such as Earnings Yield (EY) and PE Ratio
to Price Ratio (PEP).

Analyzing the correlation results allows us to understand how variables are influenced by the strength of
correlation with independent variables. In Figure 2, the Variance Inflation Factors (VIFs) for the independent
variables are presented, starting at a value of 1. A valid VIF typically falls between 1 and 5. In this model, the
mean VIF is 1.02, which is below 5 or 10. This indicates the absence of multicollinearity in the model, making
it suitable for further investigation purposes.
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correl P EY PEP BP

(obs=99)
P EY PEP BP
P 1.0000
EY -0.2496 1.0000
PEP -0.4457 -0.0323 1.0000
BP 0.0432 0.1455 -0.0497 1.0000

Figure 1 — Correlation Analysis
Note — developed by the authors

. estat vif

Variable VIF 1/VIF
BP 1.02 0.976807
EY 1.02 0.978209
PEP 1.00 0.996885
Mean VIF 1.02

Figure 2 — Variance Inflationary Factor (VIF)
Note — developed by the authors

Moreover, the GLS panel-data model employs the Wooldridge test, as depicted in Figure 3, to identify au-
tocorrelation, which typically reveals the degree of similarity between time series and a lagged time interval.
If the p-value is less than 1%, 5%, or 10%, it indicates the presence of autocorrelation in the model, potentially
influencing the dependent variable. In this regression model, the p-value is 0.0000, falling below all suggested
thresholds, signifying the existence of autocorrelation in the model.

After all necessary test conducted, it became obvious that there are heteroscedasticity and autocorrelation
presented in the model. It means that regression analysis cannot be performed using neither Fixed effect nor
Random effect models. In other words, FE or RE is used only if there is no problem in Stationarity, Auto-
correlation, multicollinearity, heteroscedasticity tests. In this case only Panel Corrected Standard Errors and
Feasible Generalized Least Squares Model are appropriate for regression analysis. This model requires using
FGLS model, because number of variables (4) is less than number of time periods (10).

. xtserial P EY PEP BP

Wooldridge test for autocorrelation in panel data
HO: no first order autocorrelation
F( 1, 8) = 28.034
Prob > F = 0.0007

Figure 3 — Wooldridge test for autocorrelation
Note — developed by the authors

To examine Heteroscedasticity, the Likelihood-ratio test is employed. Typically, in a time series model,

there can be notable changes in error variance from the start to the end of the series, implying that the depen-
dent variable Price may vary in value over the given period. The primary issue with heteroscedasticity is that
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it introduces bias to the standard error. Figure 4 illustrates the test result. Conversely, homoscedasticity occurs
when the error term maintains the same distribution across variables, as shown in Figures 5 and 6.

. lrtest hetero homo, df (98)

Likelihood-ratio test LR chi2 (98) 48.66
(Assumption: homo nested in hetero) Prob > chi2 = 1.0000

Figure 4 — Heteroscedasticity test
Note — developed by the authors

The results indicate that there is heteroscedasticity nested within homoscedasticity, and the prob > chi2
statistic for the model rejects the null hypothesis, suggesting that all regression coefficients (except the constant
term) are zero. In the present model, the p-value for Prob > chi2 is 1.0000.

Cross-sectional time-series FGLS regression

Coefficients: generalized least squares

Panels: heteroskedastic
Correlation: no autocorrelation
Estimated covariances = 9 Number of obs = 99
Estimated autocorrelations = 0 Number of groups = 9
Estimated coefficients = 4 Time periods = 11
Wald chi2(3) = 44.74
Log likelihood = -81.01644 Prob > chi2 = 0.0000
P Coef. Std. Err. z P>|z| [95% Conf. Interval]
EY -.6591747 .2405561 -2.74 0.006 -1.130656 -.1876934
PEP -9.308226 1.485274 -6.27 0.000 -12.21931 -6.397142
BP .0128159 .00951 1.35 0.178 -.0058233 .0314551
_cons 3.421235 .0407366 83.98 0.000 3.341393 3.501078
Figure 5 — Heteroscedasticity test
Note — developed by the authors
Cross-sectional time-series FGLS regression
Coefficients: generalized least squares
Panels: homoskedastic
Correlation: no autocorrelation
Estimated covariances = 1 Number of obs = 99
Estimated autocorrelations = 0 Number of groups = 9
Estimated coefficients = 4 Time periods = 11
Wald chi2 (3) = 36.99
Log likelihood = -105.3489 Prob > chi2 = 0.0000
P Coef. Std. Err. z P>|z| [95% Conf. Interval]
EY -.9508484 .3020633 -3.15 0,002 -1.542882  -.3588153
PEP -5.299333  1.008009 -5.26  0.000 -7.274995 -3.323672
BP .0078381 .0112488 0.70 0.486 -.0142091 .0298853
_cons 3.549746 .0950488 37.35 0.000 3.363454 3.736038

Figure 6 — FGLS Regression Analysis
Note — developed by the authors
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According to Table 2, the CCBN has the greatest Earnings yields, implying that investors have a strong
possibility of receiving a larger return than the risk-free asset. It is also clear that the book values of CCBN and
KZTK are substantially greater than the stock prices with the lowest in the KZTO and KSPI. These matrices
are vital pieces of data that offer insight into relative values. So, it can be concluded that CCBN KZ, HSBK
KZ,KZTK KZ, and KMGZ KZ have higher earnings yield relative to other Kazakhstani stocks. The stocks of
companies like CCBN KZ, KZTK KZ, KMGZ KZ, KEGC KZ, and HSBK KZ demonstrate high P/B ratios,
which indicates that these stocks are overvalued. In terms of the remaining representatives of the KASE Index,
these stocks have a lower P/B ratio, which could mean that the stocks are undervalued. In terms of the PEP
ratio, KEGC KZ, KZTO KZ, and KSPI LI exhibit higher P/E ratios, indicating that their stock prices are high
relative to earnings, potentially signaling overvaluation. On the other hand, the remaining stocks with low P/E
ratios suggest that their current stock prices are low compared to earnings. These stocks could present promis-
ing investment opportunities as potentially undervalued stocks.

Table 2 — Output of Value Drivers of stocks from KASE Index for 2022

Ticker Earnings yield (EY)  PE ratio to price relative (PEP ratio) Book to market price ratio (B/P)

KceLkz [ 13,6% | 0,6% | 46,6%
ceenkz BT 164,4%/ ] 0,2% NGB 307,9%
kapkz  [] 9,8% [ 0,1% | 36,8%
HsBkkz I | 40,9% NG 2,0% D I 141,4%
KZTOKZ 0,03% | 0,007% | 1,2%
kmGzkz [ | 22,8% [l 0,05% | | 175,9%
KSPILI 1] 10,0% | 0,04% [ 14,1%
KEGckz [l 6,2% I 0,9% | 150,6%
kztkkz B 34,7% | 0,000% I | 204,0%

The outcomes from the FGLS panel-data model in Figure 6 reveal that an increase in the PE ratio to price
relative (PEP ratio) has a negative impact on Price. This implies that a higher Price to Earnings Ratio (P/E) in
relation to Share Price might result in a decrease in stock market price. Similarly, Earnings Yield (EY) is found
to have a negative correlation with stock market price, indicating that a higher stock price adversely affects
Earnings Yield (EY) unless Earnings per Share (EPS) is sufficiently high. In terms of Book to market price
ratio (B/P), it is positively related to stock market price. When investors are positive about the company and
consider that the company will perform well in the future, they might value such stocks higher. However, this
optimism can put pressure on the company to meet big financial goals. Sometimes, the high stock price doesn't
match how well the company is actually doing, which could lead to worries about a market bubble forming.

CONCLUSION

In summary, the analysis of KASE Index stocks, focusing on Earnings Yield (EY), PE Ratio to Price (PEP
ratio), and Book to Market Price Ratio (B/P), offers valuable insights for market participants. The current data
highlights the relatively high pricing of KZTO KZ and KEGC KZ stocks, while KCEL KZ and KAP KZ stocks
present appealing opportunities for long-term investors. This information carries practical implications for
traders and investors seeking to optimize their decision-making and overall trading strategy.

The identified signals act as a guide for navigating the stock market, aiding in the strategic identification
of optimal entry and exit points for trades. For example, recognizing undervalued stocks, like KCEL KZ and
KAP KZ, may present favorable buying opportunities. This insight holds particular relevance for value inves-
tors, suggesting a potential advantage in allocating more capital to these undervalued stocks, given their dem-
onstrated robust growth potential compared to counterparts.

In practice, integrating these findings into investment strategies has the potential to enhance portfolio per-
formance and contribute to more informed and strategic decision-making. Long-term investors can use the
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identified signals to align their portfolios with stocks displaying strong growth potential. The study under-
scores the significance of conducting sector-specific valuation analyses for different markets, providing a prac-
tical roadmap for future research endeavors. Additionally, adopting a comprehensive approach that combines
quantitative metrics with qualitative insights, such as industry analysis, historical earnings growth, and an as-
sessment of the debt landscape, offers a more complete understanding of international stock markets, thereby
increasing the practical utility of research outcomes.
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IPTEPJII TAJIJIAY APKBLIBI AKITASIJTAPIBIH KYHBIH TAJIJIAY: KASAKCTAH KOP
BUPKACBIHBIH MOJIIMETTEPI (KASE)

7K. OkinoBal, A. @aiizynaes!, E. Kabuabaunosa!
'KIMDII Yuusepcurerti, AnMatsl, Kazakcran

AHIATIIA

Maxkananviy makcamvl — HETI3JENTEH WHBECTUIMSIIBIK MISITIMJIEPre BIKNAI €TEeTiH aKbLIFa KOHBIMIIBI
CaThIIl ATy HEMeCe caTy CUTHAIAaphl OOWBIHIIIA YChIHBICTAp Oepy.

Ocel makananvly 20icHaMAChl TEOPHSUTBIK JKOHE DMITHMPUKAIBIK 3€PTTEY OIICTEpiHEe HETi3AeIN/Ii:
KazakcTaHIbIK KOp HAPBIFBIHBIH KYHBIH )KaH-)KaKThl TalJiay, COHJai-aKk OipHeIIe perpecCusuibiK TaaayaaH
anplaFaH kodddunuentrepai naimanany skone KASE Munekci ymriH Heri3ri KYHIOBUTBIK (DakToprapbiH
Kapacteipy, 2023 KbpUTFEI 15 Kapamramars! xKaraail OOWbIHIIA.

3epmmeyoin 03iH0IiK Oipezelinici/KYHObLIbIEbl — Ka31pTi YaKbITTa KayIiTCI3MIKTI TaHay KOHE iprefi Tanmay
TOXIpHOECiHe KaTBICTHI KONTETeH KaTe TYCIHIKTep Oap, oyap HETi3iHeH Koima Oap aKmapaTThIH OapIIbIFbI
Kayirci3aik OaramapblHa IO €HTI3UINeH JeTeH KaTe CeHIMHEH TYBRIHAaiabl. JlereameH, ipremi Tanmay 6arasl
Kara3/1ap/ibIH Kap>KbUIBIK TYPAKTBUIBIFBIH OaFrasayiarbl, dcipece y3aK Mep3iM/Ii HHBECTHIUSUIBIK CTPATETrusiiiap
mIeHOEPIHET1 HETI3T1 POJIiH CaKTal b,

3epmmey nomuocenepi — xipicrinikke (EY), PE-/lin barara Kateraaceiaa (PEP xoaddunmenti), Conmaii-ak
B/P xoaddumnmentine 6aca Hazap aymapa oTeIpblll, KASE WMunmekcTik aknusmapslH Tammay Heriziame
KZTO KZ xxone KEGC KZ axmusmapsl omin OarajmaHFaHbl aHbIKTaabl, corpiMeH KaTtap KCEL KZ xomne
KAP KZ aknusmapsl y3aK Mep3iMIi MEepCreKTHBaaa WHBECTOpJIAp YIIIH TapTBIMABI MYMKIHIIKTEpre ue
eKCHIIIT1 aHBIKTAIIEI. ¥ CHIHBUIFAH aKMapar MIeNIiM KaObuiaay MPOIECiH JKOHE YKANIBI cayla CTPATeTHUICHIH
OHTAMIaHJBIPYFa YMTHUIATBIH HHBECTOPIIAp MEH TpeHiepIiep YIIiH MPAKTUKAIBIK MaHbI3/IbI JICT CAHAMBI3.

Tytiin co30ep: akuusIapIbIH Oarachl, OaramaHOaraH aknusIIap, KyH GakTopiaapsl, KipiCTUTIKTIH KipiCTLIIT,
OaraibIK KipiCTUTIKTIH apakaThIHACH, 0ATaHCTHIK KYH

AHAJIN3 CTOUMOCTH AKIIUI C TOMOIIBIO ®YHIAMEHATAJIBHOTI'O AHAJIA3A:
HH®OPMAIIUSA OT KABAXCTAHCKOM ®OHJIOBOM BUPXKbI (KASE)

K. AxkunoBal, A, @aiizynaes!, E. Kabunabaunosa!
"'Vuusepcurer KUMDII, Anmatsr; Pecriybnnka Kazaxcran

AHHOTALNUSA

Ileny cmamvu — MOATOTOBKA PEKOMEHIAIMNA JUIT 0OOCHOBAHHBIX CHTHAJIOB HA MOKYIKY HIIH TPOJAXKY,
CIOCOOCTBYIOIIUX TPUHITHIO 000CHOBAHHBIX HHBECTHUIIMOHHBIX PEIICHUH.

Memooonozcueti TAaHHOW CTaTbU TOCIYXWIA TEOPETHUECKHE U IMIMPUUYCCKHE METOJbI HCCIICIOBAHMS:
KOMIUICKCHBIM aHalu3 CTOMMOCTh Ka3aXCTaHCKOro (OHIOBOTO pBIHKA, a TakKe WCIOIb30BaHNE
KO3 PHUIIMEHTOB, MOJIYYCHHBIX B Pe3yJIbTaTe MHOXKECTBEHHOI'O PErPECCHOHHOTO aHajHM3a M PAacCMOTPEHHE
KJTFOUEBBIX (akTopoB croumocth st nHaekca KASE mo cocrostauto Ha 15 HOos0ps 2023 roxa.

OpucunanbHocms/yeHHoCHb UCCAe008aH U — B HACTOSIIIIEE BpeMs BOKPYT IPAKTHKH BEIOOpA IEHHBIX Oymar
u (YHIAMEHTAIBHOTO aHAIM3a CYNIECTBYET MHOXKECTBO 3a0Iy)KJICHUI, B OCHOBHOM IPOUCTEKAIONINX W3
OmK1OOYHOM BepBI B TO, UTO BCSI IOCTYIHAS HHOOPMAIIHS TOYHO YUUTHIBACTCS B IIEHAX Ha IIeHHbIe Oymaru. Tem
He MeHee (yH/IaMeHTANbHBIA aHAIN3 COXPAHSET CBOIO KITFOUEBYIO POJIh B OI[CHKE (PMHAHCOBOM YCTOWYHNBOCTH
IIEHHBIX Oymar, 0coOeHHO B chepe HOATOCPOUHBIX MHBECTUITMOHHBIX CTPATETHH.
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Pezynomamut uccnedosanuss — Ha OCHOBE aHAIM3a aKIUK C aKIIEHTOM Ha 10xoaHocTh (EY), cooTHOImMEeHNE
PE x uene (PEP), a taxke cooTHomeHne k peiHouHOW 1ieHe (B/P), Obuia BBIsABICHA JOCTATOYHO BBICOKAs
nena 3a akuuu KZTO KZ u KEGC KZ, u taxxke Ob110 BoisiBiieHO uto akiuu KCEL KZ u KAP KZ umeror
MIPUBJICKATEIbHBIC BO3MOXKHOCTH [IsI MHBECTOPOB B JOJTOCPOYHON MEpCHEeKTUBE. MBI CUUTaeM, 4YTO
MpenocTaBiicHHass MH(GOPMAIUs UMEET NMPAKTUYECKOe 3HAUCHHUE JIJIi WHBECTOPOB M TPEHIEPOB, KOTOPHIC
HMEIOT 11eJ1b ONITUMHU3UPOBATH MPOIIECC MPUHATHUS PEIICHUH U OOIIYI0 TOPrOBYIO CTPATETHIO.

Krouesvle crosa - ieHa akIuid, HEJOOIICHEHHBIC aKIIUH, (PaKTOPhI CTOUMOCTH, IOXOIHOCTh, COOTHOIIICHHE
LICHBI U JI0X0/1a, OaaHCOBasi CTOMMOCTb.
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UHTEI'PALIUSA BYXTAJITEPCKUX U YITPABJIEHUYECKHUX
NHOOPMAIMOHHBIX CUCTEM: NIPEUMYIIECTBA U BbI3OBbI

A. K. Huzamauuosa', H. ITI. CeipasifaeBa’, A. A. FOgepona’
'Kasaxckuit HAMOHAIBHBINA YHUBEpCUTET UM. Anb-Dapabu, Anmatsl, Pecniyonnka Kasaxcran

AHHOTAIMUA

Lenv uccnedosanusa — N3y4eHUHN MPOLECCa NHTEIPALMK OyXTalTepCKUX U YIPAaBICHYECKUX HH(DOpMAaIy-
OHHBIX cucTeM B PeciyOmmke Kazaxcran.

Memooonozuss — SMUNPUUECKUIN U CTATUCTUICCKUN aHATH3BL.

Opueunanvrnocms / YyenHocms ucciedo8anus — OpUrHHaIbHOCTD U IIEHHOCTh JAHHOTO HAYYHOTO HCCIIEN0-
BaHUs 3aKJIIOYAIOTCS B aHAJIM3€, OCHOBAHHOM Ha MEXJIUCLUILUIMHAPHOM IOAXO0J€ M KOHKPETH3alUH HUCCIIe-
JOBaHMsI, B paMKax yciouid Peciybnuku Kasaxcran. B coBpeMeHHOM Mupe JuHaMHKa pa3BUTHA LUPPOBOI
9KOHOMMKH, A TAK)K€ BaXXHOCTb BHEAPEHUs OyXTaNTEPCKUX M YHPABICHYECKUX MH(OPMALMOHHBIX CUCTEM B
MpaKTHYecKre OM3HEC-TPOIEeCChl CTAHOBUTCS PEJIEBAHTHOW TeMOM /uig uccienoBanuii. Tem He menee B Pe-
cyonuke KazaxcraH Ha TEKyIIMH MOMEHT MTPOBEICHO U OMyOJIMKOBAaHO HEJIOCTATOYHO MCCIIeI0OBaHUH, KOTO-
pbie OBl B IOJIHOM Mepe aHaIM3UPOBaIN JaHHBIN npouecc. [IpencTaBneHHoe nccien0BaHne BOCIIONHSET JaH-
HBIH Tipo0es B MHPOPMAIIMOHHOM 0a3e Hay4HOro cOoOOIIeCTBa, MIpeularas CUCTEMHbIN aHaIN3 PEUMYIIECTB
1 BBI30BOB, C KOTOPBIMH CTAJIKMBAIOTCSI KOMMepUeckue komrnanuu B Pecriy6inke Kasaxcran npu narerpaunu
OyXTraaTepcKUX U yNpaBICHUECKUX CUCTEM.

Pezynemamul uccneoosanus — npeACcTaBIeHHOE HAyYHOE MCCIIeI0BAaHUE IEMOHCTPHPYET, YTO BHEJIPEHUE
OyXranTepcKuX U YIpaBiIeHYECKUX HH()OPMAIMOHHBIX CHCTEM B KOMMEPYECKUX OpraHu3anusix PecmyOmuku
Kazaxcran o0nazaeT 3HaUUTEIBHBIM MOTEHIMAJIOM BIMSHUS Ha yJIydlIeHHE MMOKa3aTenel 3pPeKTUBHOCTH U
MPOAYKTUBHOCTH. [ IpOBEIEHHBIN B XO/I€ HCCIIEIOBAHNS, AHATIN3 JaHHBIX TO3BOJIWII BBISIBUTb, UTO HHTETPALIUS
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IU(PPOBBIX MPOJIYKTOB ISl OyXralTepUH U YIIPABIISIOIET0 MEHEPKMEHTa CIIOCOOCTBYET MOBBIIIEHUIO KOHTP-
oJisl HaJ (PMHAHCOBBIMH MOTOKAMU M MH(POPMALMOHHBIMHU MMOTOKAMH, YIYYIICHHUIO TOYHOCTH OTYETHOCTH H
YCKOPEHUIO TPUHSTHUS YIIPABICHYECKUX pelIeHHd. B paMkax naHHOTO Hay4HOI'O MCCIeIOBaHUSI ObLTH BBI-
SIBJICHBI OCHOBHBIE IPOOJIEMBI, ¢ KOTOPBIMH CTAJIKUBAIOTCSA OPraHU3alUK PU OCYIIECTBICHUH HEIIOCPEICT-
BEHHOI'0 BHEJPEHUs] MH(YOPMALIMOHHBIX CUCTEM B CBOM OM3HEC-Tpouecchl. Ha ocHOBaHMM BecexX MOTYyUCHHBIX
pe3yabTaTOB OBUTH cHOPMYITHPOBAHBI KOHKPETHBIE PEKOMEH/IAIIUH, HAITPABIICHHbIC HA HUBEIMPOBAHUE BIIHSI-
HUS IOTEHIMAIBLHBIX TIPOOJIEM, a TaKKe Ha Pa3BUTHE KOMMEPUYECKOT0 ycIiexa, MPOyKTHBHOCTH U yJIepKaHUU
KOHKYPEHTHBIX NTPEUMYIIIECTB.

Knioueswvie cnosa.: naterpanyst ”HQOPMALMOHHBIX CUCTEM, OyXTaNTepCKUH yUeT, yIpaBIeHUECKasi OT4ET-
HOCTb, 3()(eKTUBHOCTD YIIPABJICHUS, Ka3aXCTAHCKUE MPEANPHUITHUS.

BBEJAEHUE

AKTyalabHOCTb TPEICTABICHHOTO0 HAYYHOTO MCCIeI0BaHUs 00yclOBIeHa TeHACHIMIMU B chepe mudpo-
BOH TpaHC(OpPMALMK Ka3aXCTAHCKONH 3KOHOMHKH, & TaKKE MOBBIIICHUEM BAaYKHOCTH POJIM BHEAPCHHBIX HMH-
(hopMarmoHHBIX cucteM B MeHemkMeHT opranu3aiuii. C 2020 roga B Pecrrybnuke Kazaxcran HaOmromaercs
3HAYUTENBHBIA POCT MHTETPANN HHPOPMAIIMOHHBIX TEXHOJIOTHI B KOMMEPUYECKUX U HEKOMMEPUYECKUX Opra-
Hm3anusax. CormacHo manaeiM bropo HarmmonansHo# cratuctuku Pecrrybnuku Kazaxcran, 3a mocaeHue TsITh
JIeT 00bEeM ITU(PPOBBIX PELICHUH B chepe MCHEDKMEHTA U OyXTaJITePCKUX onepanusx yBeauduics Ha 35% [1].
Janubiii (hakT CBUIETEIBCTBYET O TOM, YTO 3HAYUTEIILHO YBEIUUMICS CIPOC Ha 3(PEKTUBHBIC U COBPEMEH-
HBIE CUCTEMBI KOHTPOJISL M YIIPABJICHUS 0a3aMy JaHHBIX. TeM He MeHee, BaXKHO yYecTh, YTO HECMOTPS Ha POCT
YHCIla UHTETPUPYEMBIX IIU(PPOBBIX PEIIeHUI B OU3HEC-Cpey, 001iee BHEAPEHUE OYXTalTepCKUX U yIIPaBJICH-
YecKUX HHPOPMAIMOHHBIX cucTeM B PecniyOnmke Kasaxcran, Ha MOMEHT HalMcaHus TaHHOW CTaTbH, OCTAaeT-
Csl HEJIOCTaTOYHO M3YYEHHOM TeMOW, 0COOEHHO B KOHTEKCTE JIOKAJbHBIX Ka3aXCTAHCKUX KOMITAHHUH.

[Tocranornenue npasutenbeTBa PecnyOnuku Kaszaxcran «Konueniuu nudpoBoit Tpancopmaiuu, pas-
BUTHSI OTpacii MH(OPMAIMOHHO-KOMMYHHUKAIMOHHBIX TEXHOJOTHH M KuOepOe3onacHoctn Ha 2023 - 2029
roJbl», yTBepkAeHHOe 0T 28 MapTa 2023 rozaa, npeaycMaTpuBaeT 1ocTHkeHHe nokasatens B 90% aBromaru-
3anuu OyXTanTepcKoTo yueTa M ((MHAHCOBOTO YIIPaBJICHHUS B KPYITHBIX U CPEeTHUX KoMmaHusx k 2023 roy [2].
CrnemyeT OTMETHTh, YTO HA MOMEHT HAIllUCAHMS JaHHOW CTaThU YPOBEHb WHTETPAINU MOAOOHBIX ITH(PPOBBIX
CHCTEM COCTaBIISIET OKOJIO 45%, UTO yKa3bIBAaeT Ha MOTEHLIMAN JIs HETIOCPEACTBEHHOTO YJIYUIICHHUS U BHE-
JPCHMS] HHHOBAIIMOHHBIX pemieHui [2].

Kpome Toro, coriacHo JanHbIM Mex1yHapoIHOT0 O0aHKa, OpraHu3aliy, KOTOPBIE YCIIEIHO OCYIIECTBUIIN
BHEJIpEHUE OYXTANTEPCKUX U YIPABICHUECKUX CUCTEM, MPOJIEMOHCTPUPOBAIIM B CBOMX OTUETAX yBEIMYCHUE
MPOU3BOAUTENBLHOCTHU TPyAa B cpeHeM Ha 20%, a Takke CHUKEHHE OlepallMoHHbIX u3aepxek [3]. Ha ocHo-
BaHWHU BCETO BBIIICTIEPEUUCICHHOTO MOKHO YTBEPXKAaTh, YTO TEMATHKa JAHHOTO MCCIEIOBAaHUS aKTyalbHa
Y UMEeT MOTeHIHal JalbHENIIero pa3BUTHs, B CHIIy TOBBIIIEHHOTO WHTEpeca K JaHHOMY HaIlpaBJICHUIO B
MHPOBOM NIPAKTUKE MEHEIKMEHTA.

O030p JuTepatypsl. B npoliecce Hanmucanusi JaHHOTO MCCIEJOBaHUsI 0c000€ BHUMAHHE OBLIO YAETICHO
aHAIIN3Y UCIOJIb30BAHHBIX HAYYHBIX HCTOYHUKOB, TOCBSAIIEHHBIX HHTETPALNN OyXTalTepCKUX U YITpaBIICHYE-
CKHX WH()OPMAIMOHHEIX cucTeM. McciaenoBanns Takux aBTopoB, kak A. I1. Eropmmun u 1. A. MBanosa [3], B
pabotax «DPPeKTUBHBIA MEHEHKMEHT OpTaHu3aum» 1 « MeHeHKMEHTY, IPe0CTaBIIN (yH/TaMEHTATIBHYIO
0a3y TeopeTHYECKHX 3HAHUH JUIsI TIOHUMAaHUS POJIM M 3HAYCHUSI MHTETPAllUA B COBPEMEHHBIX YCIOBUSX LUQ-
poBoii Tpanchopmaunu. JlaHHbIe HAay4YHBIE TPYABI COACPKAT ACTANbHBIN aHaIM3 CTPATETWH YIpPaBICHUS U
KOOPJMHALINHU TIPOLIECCOB.

WccnenoBanns TakuX HM3BECTHBIX W PEIEH3UPYEMbBIX MEXTYHApPOJIHBIX aBTOPOB, TakuX kak McAfee u
Montealegre [4-6], MO3BOIMIIN POAHATH3UPOBATH aKTyaIbHBIC TIPUMEPHI UCTIOIB30BAHIS WHTETPAIIHOHHBIX
TEXHOJIOTUH Ha TIpUMEpEe APYTHX CTPaH, YTO MO3BOJIMJIO OCYIIECTBUTH aHAJIN3 aHAJIOTMYHBIX KeicoB ¢ Pe-
cnyonukoi Kazaxcran. Hampumep, pabora Montealegre (2002) 10CTOBEPHO OMMCHIBACT MOJCIb Pa3BUTHUS
UU(PPOBBIX KOMIETEHIUI, YTO MPEACTaBIISET NPAKTHUECKUI HHTEPEC AJISl OLIEHKH TOTOBHOCTH Ka3aXCTAaHCKUX
MPEeNNPUIATAN K UHTETPAIlMK OyXTalTePCKUX U YIIPABICHYECKHX HH()OPMAIMOHHBIX cUCTeM. B nononHeHue
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K aTomy, nyonukaruu M. [loptepa [7] npepocTaBuiiy TeOPETUIECKYIO0 OCHOBY JUISI aHAIN3a KOHKYPEHTHBIX
MIPENMYIIECTB THHOBAIIMOHHBIX BHEAPEHUH B TPYAOBYIO I€ATEIBHOCTh OpraHU3alyi.

Ha ocnoBe npounx ncrounnkos u3z CHI' [8-16] ynanocs onpenenuTs AONOIHUTEIbHBIE METOJUYECKHE
MOJXO0/1bl K LU(POBOMY MEHEIKMEHTY, B paMKaxX TEMaTUKU JJaHHOM CTaThH, a TAKXKE U3YyYUTh BIUSHUE UH-
TErpaluy Ha ONTUMH3aLUI0 Ou3Hec-npoueccoB. Hanpumep, Takue Hay4Hble paOoThl Kak Tpyasl Koprosoii u
Jlarpymmna [11; 15] Obuti HarboJiee TOJIE3HBI JIJIsl TOHUMAaHUsI OPraHu3allMOHHON CTPYKTYphI, He00X 011~
MO JIS YCTICHTHOTO BHEIPEHNUS OyXTaITepPCKUX U YIIPABICHYECKUX HHPOPMAIIMOHHBIX CUCTEM.

OCHOBHBI€E MTOJIOKEHUS UCCIIET0BAHUS:

1. Ananus npo6Gsiem uHTerpanuu cucteM. [IpoBeaeHHoe HayqHOE UCCIeI0BaHuE MPOIEMOHCTPUPOBAJIO,
YTO Ka3aXCTAaHCKHE KOMIIAHUH CTAJIKUBAIOTCA C PAJOM OPTaHU3aLMOHHBIX MPOOJIEeM B KOOPAMHALMU OyXra-
TEPCKUX U YIPABJIEHUYECKUX JAHHBIX MEKIY I1OAPA3AEICHUSIMHU, YTO BEIET K CHIKEHUIO 3 GEKTUBHOCTH Me-
HEePKMEHTA.

2. BuumsHue mHTErpanuu Ha TOYHOCTH M 3(QdeKkTUBHOCTH. BHeapeHne OyXranTepckux M ynpaBieH4Ye-
CKUX MH(QOPMAIIMOHHBIX CHCTEM MOBBIIIAET KAYE€CTBO OTYETHOCTH U ONEPATHBHOCTH YIIPABICHYCCKUX pellie-
HUH, ¥ IJIAaHUPOBAHUE, YTO B CBOIO OYEPEb IPUBOIUT K POCTY ONEPALIMOHHON 3(PPEKTHUBHOCTH.

3. Ilpakruueckoe BausiHUE HA KOMIIaHUU. [Ipumepbl Ka3aXxCTAaHCKUX OpraHu3ainuil, Takux kak «KazsMy-
Haiil'a3» u «KazaxTenekom», IpOJEMOHCTPUPOBAIN YTO UHTErPALlds CUCTEM YIIYUIIaeT KOOPAUHALIUIO U MO-
BBIIIACT PEHTA0ETHHOCTh KOMMEPYECKOH e TeIbHOCTH OpraHU3allnii, TOATBEPIKAast TEM CaMbIM 3HAYNMOCTh
BHE/IpeHUs] THPOPMALMOHHBIX CHCTEM B OyXTalITepHIO U CUCTEMbl MEHEKMEHTa Opranu3auuii B Pecriyonuke
Kazaxcran.

OCHOBHASA YACTb UCCJIEJOBAHUSA

B nanHOM mccneioBaHiH ObLUTH MPUMEHEHBI JBa KITFOUEBBIX METO/a TIPOBEJICHNUS aHAIN3a: AIMITUPUICCKUT
u craructudeckuid. [IpeacraBieHHble MeTOIbI ObIIIM BBIOPAHBI C YYETOM OIPAaHHMYCHHOCTH AOCTyna Oazam
JTAHHBIM Ka3aXCTaHCKHX MPEINPUATHH, B paMKax oxBaTa Bcero KazaxcraHa, 4To MOBIUSUIO Ha ()OKYCHPOBKY
Ha aHau3e O0IIeJOCTYITHON HH()OPMAIIUU H CTATHCTUYECKHUX JIaHHBIX.

OMITMPUYECKUH aHANN3 B TIPEACTABICHHOM HCCIIEIOBAaHUH OBUT IPUMEHEH B paMKax M3Y4YEeHHUS TEOPETH-
YEeCKUX U MPAKTUIECKHUX ACIIEKTOB BHEIPEHNS OYXTaNTePCKUX U YIPaBIEHISCKUX HH()OPMAIIMOHHBIX CHCTEM
B TIPAKTHYECKYIO JICSTEIbHOCTh OpraHu3aluii. 3a c4eT NaHHOTO METO/ia MCCIE0BaHMs ObLT MPOBE/ICH IMOJI-
POOHBII 0030p HAYYHOH JIUTEpaTyphl M OTKPBITHIX HCTOYHUKOB. OCHOBHOH (DOKYC MCIOIB30BaHUS JAHHOTO
MeToza OblT 00palieH B CTOPOHY aHAJIN3a PEJIEBAHTHBIX KEHCOB YCIIEUTHOTO NPOBEICHHS HHTETPALlii CUCTEM
B KOMMepYecKnX koMranusx Pecnyonmku KazaxcraH, 9To O3BOJIHMIIO BEISIBUTH 3aKOHOMEPHOCTH U (haKTOPHI,
BIUSIONIHE HA 3()PEKTHBHOCTH MPECTaBIEHHOIO MpoIiecca BHEAPEHUI. DOMIUPUIECKII METO TIPOBEICHUS
HCCIIe0BaHmsI ObLT TpUMeHeH Hanbosiee Y(PPEKTUBHO B YCIOBUAX OTPAHHMYEHHOTO JOCTYIMA K BHYTPECHHUM
OM3Hec-TporieccaM OpraHu3allii, TaK KaKk OH ONUpalcs Ha IyOJMYHO JOCTYITHBIC JaHHBIC U JIOCTOBEPHBIC
peleH3upyeMble HCTOUHUKH.

B cBoto ouepenp, cTaTUCTUYECKUH aHAIM3 ObUT MPUMEHEH B JAaHHOM MCCICAOBAHHMHU, OCPEACTBOM CHU-
CTeMAaTH3alliu ¥ MOCIEAYIONeH HHTEPIIPETallii CTATUCTHYECKUX MMOKAa3aTelIed MHTETPUPOBaHUS TIPEACTaB-
JICHHBIX WH(OPMAITMOHHBIX CHCTEM B KOMITAHUSAX. AHAIM3UpyeMas JaHHBIM METOJIOM WH(pOpMAIs Xapak-
TepU30Bajia YPOBEHb aBTOMATH3AIlMU IPOIICCCOB YIPABICHUS M OYXTalTEPCKOTO ydera, 3PPEKTUBHOCTH
MIPOM3BOJICTBEHHBIX MPOIECCOB B OpraHu3anusix. B paMkax mpuMeHeHHs! TaHHOTO METOo/ia YAaloCh BBISIBUTh
KITIOUEBbIE TPEH/IBI, a TAKKE MPOAHATU3UPOBATH KOPPEISIIHIO MEKAY YPOBHEM HHTETPALIMH CUCTEM H TIOKa3a-
TesiMu ) (HEKTUBHOCTH KOMITAHHH.

Y4uThIBas BCIO NPE/ICTABICHHYIO HH(POPMAIIMIO O METOAaX MTPOBEICHHS UCCIIEIOBAHUS MOYKHO YTBEPIK/IATh,
YTO UCTIONIF30BAHME OOIIETOCTYITHOW CTATUCTHKH COBMECTHO C AMITMPHYECKUM aHAIIM30M JIOCTOBEPHBIX HAay4-
HBIX ITyOJNMKAIMH O Ka3aXxCTAaHCKUX KOMIIAHHSX 00ECIIeUMIIO BBICOKUI YPOBEHb TOYHOCTH BBIBOJIOB, B PAMKax
(du3HYECKNX OrpaHUuCHUI Ha y4acTHE B HETOCPEACTBEHHOH MTPAKTHYECKOW IESTENLHOCTH B OPraHU3aIHsIX.

B xo/e aHanm3a akTyallbHBIX IMOAXO0JIOB K HHTEIPAIlMH OYXTaITePCKUX U YIPABICHYSCKUX HH(DOPMAIIUOH-
HBIX CHCTEM, yJIaJIOCh ONPECIIUTh BAYKHBIE TEOPETUIECKHE AITOPUTMEI U PEIICHUs, IPUMEHSIEMbIE OpraHn3a-
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LMSAMH Ha MIPAKTHKE KaK B MEKIYHAPOAHBIX KOMIIAHUAX, TaK U B Ka3axCcTaHCKUX. JlaHHBIN ATan aHa/n3a cTal
OTIPaBHOW TOUYHOW MCCIIEJOBAHMSI MPEUMYIIECTB U BBI30BOB, B KOTOPOM BHUMaHHUE (DOKYCHPOBAIOCH HA TOM,
KaK MHTErpanus TaKuX CUCTEM MO3BOJISIET YIYUIINTh KOOPAUHALIMIO MEKIY Pa3IMYHBIMU MOApPa3IeICHUIMU
OpraHu3alri, a TAKKE HOBBICUTh KOHTPOJIb U MIPO3PAYHOCTh (PMHAHCOBBIX OINEPALMH M YCKOPUTH IPUHATHS
YIIPABJICHUYECKUX PEIICHUH.

[lepBBIM mIarom CTajno WCCIEIOBAaHWE TEOPETHYECKUX OCHOB TPOBENEHUS BHEPEHUS IMPEICTaBICHHBIX
CHCTEM, OCHOBaHHBIX Ha KOHILIEHIIMU KOPIOpaTHBHBIX HH(popMannoHHbIX cucteM (ERP-cuctem). Jlanuble
KOPIOPATHUBHBIE CUCTEMBI, IPUMEHSIEMBIE B KOMITAHUAX 110 BCEMY MHUPY, TO3BOJIAIOT KOMIUIEKCHO YIIPaBJIATh
0a3aMu JaHHBIX, TEM CaMbIM, TIO3BOJISISL OPTaHU3ALMSIM OOBEANHUTD PA3IMYHbIC MOAYJIN — OT OyXTalTepCKOro
ydera JI0 IUIAaHUPOBAHUS PECYPCOB U YIIPABIICHUS NIEPCOHAIOM, B paMKaxX €IMHOTO0 KOPIIOPATUBHOTO MHTEp-
(hetica [4].

[Ipn ananmu3e peanbHBIX KEHCOB, ONMHUCAHHBIX B HAyUYHBIX TPyJaX, ObUIO BBIABIECHO, YTO KOMMEPUECKU
yCIIEIIHbIE OPraHN3alliy B MEPBYIO OYepeab OPHEHTHPYIOTCS Ha sKcrutyatanuio SMART-mnardopm, Takux
kak SAP u Oracle, koTopble cIOCOOHBI ONMUIMOHAIBHO HACTPAUBATh CUCTEMBI C YYETOM CIIEHU(PUISCKUX TO-
TpeOHOCTEel KOHKPETHBIX opranu3anuii [4]. B pamkax paccmorpenus opranuzanuii B Pecnyonnke Kazaxcran,
ObUIO BBISBJIEHO, YTO HOAOOHBIE NMPAKTUYECKUE PELICHUS] HE MMEIOT IIMPOKOr0 PaclpOCTPaHEHUs, TeM He
MEHEE B psijie KPYIHbIX KOMIaHui, Takux kak «KazMynaiil'a3» un «Kazaxtenexom», HA MOMEHT HalMCcaHUs
JAHHOTO HWCCIIEIOBAHUS BelleTcsl akTHBHas MHTerpanuss ERP-cucteM miist oObelIMHEHHUS! BBIIICONMCAHHBIX
OyXranTepCcKHUX M yNpaBleHUECKUX QYHKIHMI MeHEIKMeHTa[2,8].

B xogxe uccnenoBaHusl TEOPETUYECKUX JAaHHBIX O IMdpoBu3anuu kommnanuil B Pecybnuke Kaszaxcram,
yZaJIOCh MPOAHATU3UPOBATH HE TOJIBKO OTPAHUYEHHYIO HH(POPMALMIO U3 OTEYECTBEHHBIX HCTOYHUKOB, HO U
CHCTEMaTU3UpPOBaTh JaHHbIE OT HayuHbIX AesTeneil CHI', yTo mo3BoiMiIO MOBBICUTH OXBAT U TOUYHOCTH JaH-
HOro aHanu3a. Huwke npejacrasiaeHa tTabnuna 1, KoTopas oTpakaeT BaKHEHIIIME IMOKa3aTel YPOBHs nudpo-
BM3allU{ U aBTOMATHU3AIMH MTPOIECCOB B Ka3aXCTAHCKUX KOMITaHUSAX.

Tabnuua 1 — [Tokazarenn nudpoBHU3aLuKM U aBTOMaTU3alK opranusaunii B Pecnyonuke Kazaxcran

Ne Hoxazarenn Cpennce 3 nases

nue,%
1 Jlons xommanuii, ncnonb3yromux ERP-cucrembl 45
2 J10J151 KOMITAaHHH C TTOJTHOCTBIO AaBTOMATH3UPOBAHHBIM OyXTalTePCKUM YIETOM 55
3 Jlomst KOMITaHWiA ¢ YaCTUYHO aBTOMATH3UPOBAHHBIM YIIPABICHYECKAM YIETOM 40
4 YpoBeHb aBTOMATH3AIINH MTPOIIECCOB (PUHAHCOBOTO TJIAHUPOBAHUS U OFOKETHPOBAHHS 35
5 JloJ1s1 KOMITaHMH, HCHIOJIB3YIONINX 00JIaYHbIe TEXHOJIOTHH JUIs OyXTalTepHH U YIpaBICHHS 50
6 Jlomst koMImaHuid, BHEAPUBIIUX CHCTEMBI SJISKTPOHHOTO JOKYyMEHTO000pOTa 60
7 VYpoBeHb aBTOMATU3ALMHU [IPOLIECCOB OTYETHOCTHU MEPE TOCYAAPCTBEHHBIMU OPraHaMu 70
8 CpenHuii ypoBeHb aBTOMATH3AIMHU IIPOIIECCOB B MAJIOM H CPEIHEM OHM3HEce 30
9 CpenHuii ypoBeHb aBTOMATH3aLMHU IIPOLECCOB B KPYIHBIX KOMIIAHUAX 65
ITpumeuanue — cocTaBieHO aBTopaMu Ha ocHose [8-10]

OfHMM U3 KJIIOUEBBIX BBIBOJIOB 110 3aBEPIIEHNIO UCCIIE0BAHUS TEOPETHUECKHUX U MPAKTUYECKHUX aCIIEKTOB
BHEAPEHHUs OyXTalNTePCKUX U YIPABICHUYECKUX HH(POPMAIIMOHHBIX CUCTEM CTaJIO TO, YTO YCIEIIHOE HHTEeTPHU-
pOBaHME TaHHBIX CUCTEM B OM3HEC-TIPOIIECChl KOMIIAHUK TPEOYET OT YIIPABIIAIOIIETO ITePCOHAIIA, 3aMHTEPECO-
BaHHOTO B JJAHHBIX MPOIIECCaX, HE TOJBKO TEXHMYECKOW OCHAIIEHHOCTH CTPYKTYpPhl KOMITAHWH, HO M OOIIen
PECTPYKTYPH3AIMK ACUCTBYIOIIUX OM3HEC-ITPOIICCCOB ¢ YUETOM JaJIbHEUIIIET0 Pa3BUTHs UHTEPHEHCHOH co-
crapistoneil. JlanHast 0coOEHHOCTD CBsI3aHa C TE€M, YTO B PaMKaxX HHTETPUPOBAHUS CIOKHBIX OyXTalnTepCKUX
u yrpasieHyeckux cuctem, Tuna ERP, uto nogoOuble neiictBus TpeOyroT co3aanus €qUHON nH(pOpMaLnoH-
HO¥ 0a3bl JaHHBIX, KOTOpasi MPU HHTETPUPOBAHUYN HHHOBAIIMHA OY/IET MOICPKUBATH HE TOJIHFKO (PMHAHCOBBIC
1 MHPOPMAIMOHHBIE TIOTOKH, HO ¥ BECh YIIPABIEHYECKHIA ITUKIT OpraHu3aIuim|[S].

B mponmomxennn wuccienoBaHUS yNaloCh BBISIBUTH (PYHIaMEHTANbHbBIE MPEHUMYIIECTBA OIHCHIBAEMON
WHTETpanuy OyXraJTepCKUX W YIMPaBICHUYECKUX CHUCTEM JJIS Ka3aXCTAaHCKUX MPEANPHUSATHIA, Ha OCHOBAHHUU
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WCCIIEIOBAHNS aHAJOTHYHBIX KeHCOB, ONMMCAHHBIX B TpyAax aBTopoB u3 CHI', 4To B pamMKax aHaJOTrHYHOCTH
KOMMEPUYECKUX COCTABIISIOIIMX MO3BOJISIET CUCTEMaTH3UPOBaTh JaHHbIe s PecnyOonuku Kaszaxcran.

WnTterpanus OyxranTtepckux M yNpaBIEHUYECKUX WHPOPMALMOHHBIX CUCTEM, KaK ObUIO OMHCAaHO paHee,
MOJKET OCYILLIECTBUTh yCUJICHNE opranu3anuii B Pecriy6inke Kasaxcran, KoTopble Moka eliie He OCYLIeCTBIIN
JAHHBIA CTPaTerMYeCKUi ILar, IOCPEACTBOM IPUBHECEHUS B CBOU OM3HEC-TIPOLIECCH] CIEAYIOIINX IPEUMy-
LIECTB!

1. [ToBBIlIIEHNE TOYHOCTH M MPO3PAYHOCTH (prHAHCOBOTO ydeTa. JJaHHOEe MPEeUMYIIEeCTBO SBIsIETCS (yH-
JaMEHTaJbHBIM, B PaAMKaX OMHCAHMs NPEACTaBICHHBIX CHCTEM, 33 CUET TOT0, YTO BHEAPEHUE OyXTanTepCKUX
HHGOPMALMOHHBIX CHCTEM 00ECIIEYMBACT MTOJIHYIO MJIM YaCTHUHYIO aBTOMATU3ALHIO AKTyalbHBIX OyXrajirep-
CKUX OIEpalii B eANHONH KOPHOPAaTUBHON Oa3e naHHBIX. /JlaHHOE ycIOBHE MHTETPUPOBAHMS TaKHX CHCTEM
YKa3bIBa€T HA TO, YTO MOJOOHBIH MIar 3HAUUTEIILHO COKPAIAeT BEPOATHOCTh OLIMOOK, BEI3BAHHBIX YeJIOBEUE-
CKUM (aKTOpOM, a TaKKe yJIydlIaeT o0Iee KaueCTBO M TOYHOCTh (PMHAHCOBOM OTYETHOCTH. BaxkHO ydecTh,
4yTo uHTEepdercHas coCTaBISIOMAas TOAOOHBIX CHCTEM MO3BOJISIET IOBBICUTH OOIINI YPOBEHb PO3PAYHOCTH
(PMHAHCOBBIX MOTOK, B paMKaX aHaJIM3a OTYCTHOCTH U OCYLIECTBJICHHSI KOHTPOJISL JaHHBIX KOMIAHUU IMEpes
BHYTPEHHUMH U BHEITHUMH TI0JIH30BATEISIMU HH(DOPMAIIMOHHOM 0a3kl [6].

2. CokpallleHH€e OIepallMOHHBIX H3JepkeK. [laHHOe MpenMyIecTBO, BBI3BAHO B IIEPBYIO OUEpEab acIieK-
TOM aBTOMAaTH3aINK HH(POPMAIIMOHHON CUCTEMBI, YBEITHYUBAIOIIETO CKOPOCTh X TOYHOCTH BBITIOJTHEHHS OTIe-
PAIMOHHBIX MPOIIECCOB, a TaKXKe 00Illee CHIKEHHE KOJIMYECTBA PYYHOTO TPyZa, YTO B CBOIO OYepeIb MUHU-
MHU3UPYET PUCKH, IOBBIIIAET Ka4eCTBO pabOThI, a TAK)KE MO3BOJISAET ONTUMU3UPOBATh TPYAOBBIC PECYpPChl Ha
BBITIOJTHEHHE 0a30BOI OTYETHOW PaboOTHI [6].

3. YckopeHue NpuHATHS yIpaBiieHUecKuX pemeHuid. [IpencraBiaeHHoe npenMyecTBo BHEAPEHUS B Opra-
HU3ALMIO YIPABICHYECKUX M OyXraaTepcKux MH(MOPMAIIMOHHBIX CUCTEM HANpPSIMYIO CKa3bIBACTCSl HA CKOPO-
CTH OTBETa MEHEPKMEHTA KOMITAaHUI HAa N3MEHEHNS BHEITHEH MIM BHYTPEHHEN Cpeibl, TaK KaKk MPOTpaMMHOE
o0ecrieueHue Mo3BOJISIET B ONIEPATHBHOM IMOPSIIKE OCYIIECTBISTH COOp, aHANIN3 U TPEIOCTaBICHUE PE3yJbTa-
TOB OTYETHOCTH JIMIIAM, IPUHUMAIOLINM yTIpaBlIeHYECKHe penieHus. JlaHHoe IperuMyIecTBO HH(OpPMAalnOH-
HBIX CUCTEM KpaiHe Ba>KHO JUIsSl PHIHKOB C ObICTPOI JMHAMHUKON U3MEHEHHH, TAKUX KaKk OAaHKOBCKUI CEKTOp U
puTeiin, rae TpedyeTcss MrHOBEHHAsI peaKiis MeHeKMeHTa [6].

4. YiayudieHne KOOpIUHALUY MEXAY OTAeNaMu. B naHHOM ciryyae 3TO IpeUMYILECTBO, SIBJISETCS COBpE-
MEHHOU HE0OXOIMMOCTBIO, JJISl KPYITHBIX KOMIIAHUH, KOTOPBIC XOTST MOBBICUTH IMOKa3aTeIn d3PPEKTHBHOCTH
CBOMX MOJIpa3/IeTIeHNH, a TaKXkKe YIyUIINTh KOHTPOJIUPYEMOCTh OM3HEC-TIPOIIECCOB B OPraHU3aIUAX, TaK KaK
HHPOPMALMOHHBIE CUCTEMBI, ONMCHIBAEMbIC B JAHHOM HCCIICIOBaHNH, MTO3BOJISIIOT OOBEJUHUTH OyXTrayirep-
CKHE U yIIpaBJeHYeCcKHEe 0a3bl JaHHBIX, C LEIbI0 YCTPaHEHUs] HH(OPMALMOHHBIX Pa3phIBOB MEkKAY (pHUHAHCO-
BbIMHU U He()MHAHCOBBIMH ITOIpa3e/IeHUIMU KOMIIaHUH. [laHHasi 0cOOEHHOCTD U IIPEUMYLIECTBO CIIOCOOCTBY-
€T MOBBIILICHHUIO Ka4eCTBa B3aMMO/ICHCTBUS MEXK/y Pa3JIMUHbIMU OT/€IaMHU KOMIaHuu [7].

5. TToBbIlIeHNE KOHKYpEHTOCTIOCOOHOCTH. [loceiHue MpenMyIiecTBO OyXTraaTepeKuX U YIPaBICHYSCKUX
WHPOPMALMOHHBIX CUCTEM, KOTOPBIE Ka3aXCTaHCKUE KOMIIAHUK MOTJIM Obl HHTETPUPOBaTh, 000CHOBBIBAETCS
TEM, 4TO yCIIEUIHbIE B KOMMEPYECKOM IIJIaHE OpPTaHU3allMU YK€ OCYIIECTBHMBIINE BHEJPEHUE JaHHBIX HMH-
(hOpMaLIMOHHBIX TEXHOJIOTHH B CBOIO TPYJOBYIO IESTEIBHOCTD, OIYYaIOT IPEUMYILECTBO Ha PHIHKE 32 CUET
IIOBBIILIEHHUS CKOPOCTH M TOYHOCTU CBOMX JICHCTBUH Kak B OyXranrepckoi cdepe, Tak U B cpepe MEHEIKMEHTa
1 TUTAaHUPOBaHUA [7].

JUJist HarJISLTHOCTH IPEMMYIIECTB | ITOKa3aTesield YCHIICHHs, 3a CUET ONMMChIBAEMbIX HH()OPMAIIMOHHBIX CHC-
TeM OBl Jla co31aHa Tabauna 2, Ha OCHOBAaHHH CHCTEMATU3aIMH, TIOJIyYeHHOH B X0J1€ HCCIICAOBAHHS HAYYHBIX
HUCTOYHUKOB HH(POPMALIUH.

Kak BugHO u3 TaOnuupsl 2, yKa3aHHbIE XapaKTEPUCTUKU MPEUMYILIECTB OTPa)KalOT MOTEHIHAJIbHbBIC BO3-
MO>KHOCTH IIPUPOCTA OIUCHIBAEMBIX PaHEE XapPAKTEPUCTHK OT BHEAPEHUS OyXTaNTEpPCKUX U YIPABICHUYECKUX
CHUCTEM.

Hanee ObIIO peUICHO OLCHHUTH BIMSHUE MHTETPALMU TPEACTaBICHHBIX WHPOPMAIMOHHBIX CHCTEM Ha
nokaszarenu 3PQPEeKTHUBHOCTH Ka3aXCTaHCKUX KommaHui. Ciemyer OTMETHTh, YTO AAaHHBIA 3Tal HCCIe0-
BaHUs MOApa3yMeBall MOMCK albTEPHATUBHBIX MCTOYHUKOB MHQOpManuu, Tak kak B Kazaxcrane He ObLIO
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00HapYKEHO JIOCTATOYHO HAYYHOH JTUTEPATyPhl, U MPOBEICHHS HAYYHBIX U3BICKAHHIA, B CBSI3H C YeM OBLIO
MIPUHATO pellieHNe CUCTEMaTU3MPOBaTh JaHHbIe OT aBTopoB U3 CHI', mocpeacTBoM noucka coBnaieHu ycio-
BHMI OpraHHu3alyii, a TakKe ONpEeAETICHHs TeX NPEANPUATHI, KOTOPbIE JOCTOBEPHO OMMCAIM MPOIECC UHTET-
pupoBaHus HHOOPMALIMOHHBIX CUCTEM, BeJlsl CBOIO AeATesIbHOCTh B PecriyOnnke KazaxcraH, To ecTh SBIISISCH
MEXIyHapOIHBIMHU OPraHU3ALMSIMU, KaCAIOIUMUCS OM3HEC-C(epbl CTPAHBI.

Tabnuma 2 — XapakTepuCTUKH NPEUMYIIECTB HHTETPUPOBAHUST OyXTalTepPCKUX M YIPABICHYECKUX
WH(POPMAIIMOHHBIX CHCTEM B JICATEIILHOCTh OpraHn3aIii
Ne IlpenmyuecTso XapaKkTepucTuKa
1 [ToBbIlIEHHE TOYHOCTH U IPO3PAYHOCTH yUeTa 90% y™MeHbIIeHHEe OITHOOK B OTYETHOCTH
2 CoKpalIeH!e ONEePaIOHHBIX H3EPIKEK 25% cHWKEHHE 3aTpaTr Ha aIMHHUCTPATUBHBIC MTPOIIECCHI
3 YckopeHue NpUHATHA YIIPABICHYECKUX PELICHUH 35% cokpalieHne BpeMeHH Ha MPUHSITHE PeIIeHUH
4 Vnyuimenue KoOpJUHALNN MEXIY OTAETaMHI 40% ymyurieHrne B3auMOJeHCTBUS MEX/1y TIOApa3AeIeHUSIMU
5 [ToBbIIeHNEe KOHKYPEHTOCTIOCOOHOCTH 30% pocT rHOKOCTH 1 aAAaNTAIMH K PEIHOYHBIM YCIOBUSIM
[TpumMeuanue — cocTaBIeHO aBTOpaMu Ha OCHOBE [6-9]

BaxxHo ydecTh, 4TO BHEJpEHHE OyXTaJlTepCKUX U YIPABICHYECKUX HHPOPMAITMOHHBIX CHCTEM OKa3bIBaeT
3HAYHUTENILHOE BIMSHHUE HA KIIOUEBBIE MOKa3aTedn dPPEKTUBHOCTH U MPOU3BOIUTEIHLHOCTH KOMMEPYECKUX
OpraHu3aluii, KaK TeX, KTO MPOM3BOJUT TOBApbl, TaK M TeX, KTO OKa3bIBaeT yciayru. B pamkax TaOnuusr 3
ObUIN yKa3aHbl OCHOBHBIE IIOKA3aTeIIH, XapaKTepu3ytomue 3pHEeKTHBHOCTb PaOOTHI.

Tabmuma 3 — CpemHue OLEHOYHBIC IMOKA3aTeN TOTEHIIMAIFHOTO BIMSHHUA Ha 0a30BbIE XapaKTEPHCTUKU
Ka3aXCTaHCKUX KOMITAHUH TI0CIIe HHTETPAIIUH OyXTaNTePCKUX U YITPaBICHYECKUX HHPOPMAIIMOHHBIX CUCTEM, %o

Bunsinue na Bumnsinue Ha 3¢pdex- | BiausiHue Ha Tou- | Bausinue Ha apdexTun-
Ne IToka3arensn S DIOHOMMU THBHOCTH KOHTPOJISI | HOCTh OTYETHOCTH | HOCTh YNPaBJIeHYeCKHX
P Y ¢uHaHCOBOIO NOTOKA OyxraJrepuu penieHuii
1 | Ycxopenue 06paboTKN JaHHBIX 30 25 35 20
2 | CHmKeHHe BpEeMEHHBIX 3aTpaT 40 20 15 25
3 |IloBblieHUE YyPOBHS aBTOMATH-
P 25 30 40 30
3aIUH
4 | YmenbpuieHue omubOOK U HETOU-
o 20 35 50 15
HOCTEeH
5 | IloBbllIEHHE TPO3PAUYHOCTH U
POsp 35 40 30 40
JOCTYITHOCTH JIAHHBIX
6 | YBemuueHUE CKOPOCTH MPUHATUS
y poctiiip 20 25 20 50
penreHuit
7 | OnTumu3anms 3aTpar HA AIMH-
T SaTp g 25 30 25 20
HHUCTPHPOBAHUE
[Ipumeuanue — coctaBieHo aBTopaMu Ha ocHose [10-12]

Kak BuHO 13 TaOMIIbI 3, 3HAUUTEIILHOCTD BIIMSHUS YKA3aHHBIX [TOKa3aTesIeH Ha OM3HEC-CUCTEMbI OpraHH-
3aIuid, KOTOPhIE MOTYT HHTETPUPOBATh HH(pOPMAIIMOHHBIE crcTeMbl B PeciyOiinke Kazaxcran, Obuta paccum-
TaHa, Ha OCHOBAaHUU paHEe YKa3aHHBIX aHAJIOr0B, TOCPEICTBOM BBIIECICHUS XapaKTEPHBIX YCIOBHUM BeaeHUs
Om3Heca M cHUCTEeMaTH3aIUY ITOKa3aTesel 10 U 1mociie BHeApeHus. Ha ocHOBaHMM pe3ynbTaToB MPOBEICHHON
CTaTUCTUYECKOU pabOTHI MOYKHO CIENATh BHEIBOJ O TOM. YTO KOMITAHHH MOTYT CyMMapHO 3HAYUTEIILHO YCH-
JIUTh TIOKa3aTesu CBOeH 3(hPEeKTUBHOCTH, MTOCPEICTBOM MMOATOTOBKY U HEIIOCPEACTBEHHOTO BHEAPCHHMS 10/
XOJISIIINX MO/ KOHKPETHBIC MOTPEOHOCTH NH(OPMAITUOHHBIX CHCTEM.

MHNOJYUYEHHBIE PE3YJIBTATHBI (BBIBO/IbI)

B xoze npezacraBiieHHOr0 HAyYHOI'O MCCIIEAOBAaHUS ObUIA ONPEEIeHa aKTyaIbHOCTh U Ba)KHOCTh TeMaTH-
KM CTaThH IUI1 COBPEMEHHBIX Ka3aXCTaHCKUX NpeAnpuATHii. Ha 0OCHOBaHMM MPOBENEHHOTO YMIMPUYECKOTO
W CTaTUCTUYECKOr0 aHAIM30B TEKYIETO YPOBHs NU(POBU3AMN U aBToMaTu3amu B Pecrybnmke Kazaxcran
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OBLIO OMpPEJIEICHO, YTO OOJIBIIMHCTBO JIOKAJIBHBIX OpraHU3allfii CTAJIKUBACTCS C PSJIOM BBI30BOB IIPH OCY-
IIECTBICHUY UHTETPUPOBAHISI NH()OPMAIMOHHBIX CHCTEM JIJIsl OyXTaJITepUU U MEHE/PKMEHTA.

Onpenensisa NOTEHIUMAIbHbIE TPEUMYLIECTBA, a TAKXKE OLEHOYHbIE XaPAKTEPUCTUKU BIUSHUSA Ha Ka3axc-
TAHCKHE KOMITAHUH OBIJIO IPUHATO PEIISHHE CO3/1aTh CIIMCOK PEKOMEH/IAIINH, 10 OCYIIECTBICHHIO HEITOCPE/I-
CTBEHHOTO WHTETPUPOBAHUS OYXTANTEPCKUX W YNPABICHUYCCKUX PEIICHWNA B OpraHm3aIusx B PecmyOnmke
Kazaxcran.

J1J1s OCyIIIEeCTBIICHUS CO3/JaHMsI CITCKA PEKOMEH/ AU ObLTH MPOaHATM3UPOBAHBI KAK OTCUCCTBCHHBIC, TAK
1 3apyOeKHbIE UCTOYHHUKH, B XOJIC UCCIIEIOBAHUS KOTOPBIX OBLIO OMPEIeICHO HECKOJIBKO MPO0JIeM, C KOTO-
PBIMH CTAJIKMUBAIOTCS OPTaHU3AIUY TIPU BHEIPEHUH yKa3aHHBIX HH()OPMAaIMOHHBIX cucTeM. JlaHHbIe ipobie-
MBI OTHOCSITCSI KaK K TTOJIBU/Y KaK TEXHUYECKHX, TAK M OPTraHU3AIIMOHHBIX. B 9MCII0 TaHHBIX TPOOIIEM BXOAAT
[13-16]:

HenocraTok kBau(UIMPOBAaHHBIX CICIIHATUCTOB;
Bricokue 3aTpaThel Ha BHEIPEHUE;

ComnpoTUBICHUE NIEPCOHATA U3MCHCHUSM;

CHoXKHOCTB a/IaliTallii CUCTEM K cIieluduKe On3Heca;
Huzkwit ypoBeHb npoBoit KyIbTYphI B KOMITAHHN;
HeaddextuBHas koopauHANS MEXKIY OTACTIaMHU.

I[aHHLIe MIPOOJIEMBI SIBJISIFOTCS JIOBOJILHO PEJIEBAHTHBIMU JUISL OTACIBHBIX acleKTOB chepbl MEHEIKMEHTA
JUISE KOMIIAaHUN TI0 BCEMY MHpPY, TeM HE MEHee JUIsl chepbl HHTErPUPOBAHUS OyXTalITePCKUX U YIIpaBIICHYE-
CKUX MH(OPMAIMOHHBIX CUCTEM OHHU O0JaJal0T YHUKAIBHBIMU MOKA3aTeNIIMU BIUsSHUS. /IS HarIsHOCTH
XapaKTEePUCTUK BIMSHUS JaHHBIX MTPOOJIEeMBI ObLTa co31aHa Tabmuma 4.

R

Tabmura 4 — [TokazaTenu BIMSHUS BRIIBICHHBIX MPOOJIEeM HAa KOMMEPUECKYIO 3P PEKTUBHOCTE

Ne Ipo6rema Banstiine na kommepteckylo Onucanue BJIMSAHUSA
3¢ peKTUBHOCTD, %0

1 Henocrarox KBalu(pUIIIPOBAHHBIX 20 VYBenuueHue BpeMEHU Ha BHEJPCHUE, [TOBBIIIIC-
CIELUAIUCTOB HHE PacXol0B Ha 00ydYeHHE IIepcoHaa

2 | Bhicokwe sarpatsi Ha BHeApeHHe 25 3ame/yieHne BO3BPaTa MHBECTULIUH, CHIDKCHHE

Map>KHHAIBHOCTH

3 ComnpoTHBieHHE NEePCOHaa H3Me- 15 CHIKEHME IPOU3BOUTEIILHOCTH, YBEIUYCHUE
HEHUSIM CPOKOB aJlanTaluu

4 CIOXHOCTB aaNTalli CHCTEM K 10 JloToTHUTENBHBIE 3aTPaThl HA KACTOMHU3ALHIO,
creruuke OusHeca YBEIMYEHHUE PUCKOB HEYIATHOTO BHEPCHUS

5 Huskuit ypoBeHs nudpoBoit 20 3arpyaHeHre BHEAPEHUS, HEOOXOOAUMOCTD J0-
KyJIBTYPBI MOJIHUTEIBHOTO 00yUEHUS

6 HesddexrrBHas koopauHaIms 15 VBennueHne BpeMEeHHBIX W (PUHAHCOBBIX 3aTpar
MEXKy OTJeTaMH Ha CHHXPOHHM3AINIO ITPOLIECCOB

[Ipumeyanue — coctaBieHo aBTopamMu Ha ocHoBe [8,13-16]

Jutsa perieHns yka3aHHbBIX TPOOJIeM ¥ HUBEIUPOBAHUS CTEIIEHH WX BIMSAHUSA, IPH HHTETPUPOBAHUN HH(DOP-
MAaIlMOHHBIX CUCTEM TpeOyeTCs IPOBEIeHNE KOPPEKTHOW M TOYHOI pabOThI TI0 BHEAPEHUIO HH()OPMAITMOHHBIX
CHCTEM B Ka3aXCTaHCKHMX OpraHu3anusx. st ocyiecTBiIeHus TaHHOH padoThl, a TaK)Ke MAKCUMU3AIHN TIPH-
00peTeHNs OMTUCAHHBIX PaHee MPEUMYIIECTB ObLT CO3aH CIIMCOK PEKOMEHIAINHN, B YHCIO0 KOTOPBIX BOILUIH:

B niepByto ouepenp, TpeOyeTcst OCYIIECTBUTD MOBBILICHNE KBATU(HUKALINHT CIICIIMAINCTOB, OTBETCTBEHHBIX
3a HHTETPUPOBAHKE U PabOTy ¢ HHPOPMAIIMOHHBIMU CUCTEMaMHU, YTO SIBIIIETCS OJTHUM M3 BAKHEUIIIHNX yCIIO-
Buii 3dexruBHON MHTEerpannu. KasaxcTaHckre KOMITAaHUW JOJDKHBI OPTaHW30BaTh PETYISPHBIE TPEHUHTH
JUIsSL COTPYZIHUKOB, C IIEJIBbI0 OCBOCHHSI HABBIKOB pabOThl ¢ MHTETPUPOBAHHBIMH CHCTEMaMH. TarxKe Ba)KHO
YyUYeCTh BO3MOYKHOCTh KOJIAOOPUPOBAHMUS C HALIMOHAIBHBIMU 00Pa30BATEIBHBIMU yUPEKICHUIMHU, TAKUMHU
kak BY3-b1 nH(DOpMaMOHHBIX TEXHOJIOTHH, 7151 HOATOTOBKH KBAJIM(HUIMPOBAHHBIX CIEIHUAIUCTOB, CIIOCOO-
HBIX YIIPABJIATh U NMOAJIEPKUBATh MHTEITPUPOBAHHBIE pEllIeHNs Ha npakTuke [13].
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Bropoii BaxxHOH pekoMeHganuei siBisieTcsl IilaHnpoBaHue Oro/pkeTa Ha BHenpenue. [loapobHoe manupo-
BaHUE CTPATEINYECKU BaXKHBIX (DMHAHCOBBIX PECYPCOB KOMITAaHUH, BKIIFOUasi HETIOCPEACTBEHHBIC H3/ICPKKU Ha
o0y4eHne COTPYAHUKOB U TEXHUYECKYIO MOJAEPKKY HHPOPMALIMOHHBIX CHCTEM U 000pyJOBaHUsI, TIO3BOJISIET
n30ekaTh HEMPEIBUICHHBIX PacX00B U 00ecIIeYBaeT IJIaBHbBIN mpoiecc nHTerpanuu [13].

Taxxe BaKHOW pekoMeHJalliei, OCHOBAaHHOW Ha WM3YYEHHHM aHAJIOTHYHBIX KEHCOB M3 MEXKIyHApPOJIHOU
MPAaKTUKH, SBJISIETCS Takas cepa MEHe[DKMEHTa KaK yIpaBJIeHHEe U3MEHEHUSIMU, KOTOpast sIBIsieTcs QyH 1a-
MEHTAaJIBHOM JIJIsl MUHUMH3AIIMN COTIPOTHBIICHHS COTPYJHHKOB HOBOBBEICHUSIM. [IiIst ocyIiecTBICHUSI JaHHON
PEKOMEHIAIMH Ka3aXCTAaHCKUM KOMIAHUSAM ClIeqyeT pa3paboTaTh CrielMaibHyI0 IPOrpaMMy YIpaBICHUS U3-
MEHEHHSIMH, BKIIIOYAIOIIYIO PETyJIsipHOe HH(POPMHUPOBAHNE COTPYAHUKOB O MPEUMYIIIECTBAX HOBOM CUCTEMBI
¥ O TOM, KaK OHa TTOMOXKET YJIYYIIUTh WX MTOBCEIHEBHYIO paboTy. HemocpencTBeHHOE BOBIICYEHUE COTPY/I-
HUKOB OpPTaHM3aIMHU B TIPOIECC MHTETPUPOBAHUS HHTEpdeiica n 6a3pl JaHHBIX TOMOKET CHU3UTH HAMPSKEH-
HOCTb CpeJli TIepCcoHajia U MOBBICUTh 3aUHTEPECOBAHHOCTh, CO3/1aBasi TEM CaMbIM YCJIOBHUS JOOPOBOJIHHOTO
KOPIOPATUBHOTO CJIeI0BaHMs TPEHIaM U HHHOBaMsM [14].

KacTomuzanus cucteM TakKe sSIBISIETCS] BaYKHOM COCTABIISIONICH IUKIIA BHEAPEHHS, KOTOPAas T0JKHA OBITh
ydTeHa YMPaBISIFOIIAM MEHEPKMEHTOM Ka3aXCTaHCKUX KOMITAaHWH, B paMKaX PEKOMEHJIOBAaHHBIX Mep, TaK
KaK JIOKaJTM3aIil KOHKPETHBIX HH(POPMAIIMOHHBIX CHCTEM IT0/1 TPEOOBAaHUS KOMIIAHHUN SIBIIIETCS KITFOYEBBIM
9JIeMeHTOM 3(PQPEKTHBHOW WHTErpanuy. B TaHHOM acrleKT MEHEPKMEHTY OpraHW3alliii Ba)KHO BBIOMpPATH
MOCTABIIMKOB MPOrPAMMHOTO 00eCIIeUeHHs, KOTOPbIe MPEAOCTABISIOT YCIYTH 10 aJanTalud CBOero nug-
POBOTO MPOAYKTA MO KiIueHTa. TakuM oO0pa3oM mepen HelmoCpeACTBEHHBIM BHEAPECHUEM OyXTalTepCKUX U
yIPaBIICHUYECKUX CUCTEM PEKOMEHIYETCsI OCYLIECTBUTH aHANN3 MOTPEOHOCTEH KOMIAHMU W aAalTHPOBATh
OTJIENTBHBIE DJIEMEHTHI 10JT OTIEPAIIOHHBIC TTPOIECCHI TPYIOBOW JNeSATEILHOCTH, YTO 00ECIIeYNTh MAaKCUMAITb-
HY0 3 (DEKTUBHOCTH MCTIOIL30BaHUS TU(PPOBOTO TIpoayKTa [8].

3aBepmraromnieii peKoMeHAauel B JaHHOM HCCIIEIOBAaHUH SIBIISIETCS MPOBE/IEHNE MOHUTOPUHTA U OI[EHKH
3G GEKTUBHOCTH UHTETPALMK HHPOPMALIMOHHBIX CUCTEM. B maHHOM HampaBiieHHH TpeOyeTcst co3aTh U OCy-
LIECTBUTH BHEIPEHUE HA YPOBHE MEHEPKMEHTA OPraHU3alliH, YTO [TO3BOJIMUT ONEPATHBHO OTNPEACIATh U KOP-
PEKTHPOBATH BO3MOXKHBIE TPOOIIEMbI HH(POPMALIMOHHOTO 00ecIieueH sl OyXraaTepun 1 HHCTPYMEHTOB yIIpaB-
neHus. B qaHHOM cirydae, HETIOCPECTBEHHOE MCTIONb30BaHNE aHAIMTHKH JJIs1 TPOBEICHUS ONEHKHU BIIVISTHHS
BHEJpeHNsT WH(POPMAIIMOHHBIX CHCTEM Ha KITFOYEBBIC ITOKA3aTENN MPOIYKTHBHOCTH OW3HEC-TIPOIIECCOB TO-
TEHIMAITBHO ITO3BOJIUT IMIOCTOSIHHO YIy4IlaTh U ONTUMHU3UPOBATH KOHKPETHBIE TIPOIIECCHI, TEM caMbIM obecrie-
YUBasi CTA0OWIILHOE Pa3BUTHE OpraHU3alMK U COXPAaHEHHE KOHKYPEHTHOIO MPEUMYIIECTBa Ha pbiHKe [15,16].

Bce nmpencrasieHHble PeKOMEHIAINN TOTEHIMAIBLHO MTO3BOJIST Ka3aXCTAHCKUM KOMITAaHUAM 3()(HEKTHBHO
OCYIIECTBUTh WHTETPUPOBAHKE OYXTaNTEPCKUX ¥ YNPABICHYECKUX MH(POPMAIMOHHBIX CHUCTEMBI, TIOBBICHB
TEM CaMbIM CBOIO KOMMepUecKyr0 3(h(heKTHBHOCTD.

Ha ocHoBaHNMY TONTYYEeHHBIX Pe3yIbTaTOB MOKHO yTBEPIKIATh, YTO HETIOCPEACTBEHHOE WHTETPUPOBAHNE
OyXranTepcKUX M YMpPaBICHYECKUX WHPOPMAIMOHHBIX CHCTEM B Ka3aXCTaHCKHE KOMITAHHH TPE/ICTaBIISET
MEPCHEKTUBHOE CTPATETHYEeCKOE HANIPABICHUE PAa3BUTHUS OPraHU3alri, KOTOPBIE CTPEMSITCS yIydlllaTh CBOU
MOKa3aTeNIr KOHKYPEHTOCTIOCOOHOCTH Ha PBIHKE U YIyUIIUTh 3P (EKTUBHOCTD ICHCTBYIOMUX OyXTanTepCKuX
Y YIPaBIEHYECKHX MPOIeccOB. Takke BAKHO OTMETHUTh, YTO TIOJTYYEHHBIE PE3yIbTAaThl JOKA3bIBAIOT, YTO CBO-
€BpPEMEHHas ¥ KOPPEKTHAsI peaTn3alis MpeiI0KEHHBIX peKOMEH/IAIINH MTO3BOJIIET OpPraHU3aIisIM HUBEIIHPO-
BaTh OOJIBITMHCTBO MPOOJIEM, CBA3AHHBIX C BHEAPEHHUEM CHUCTEM, M JOCTHYh KOMMEPUYECKOH yCIIeITHOCTH, B
YCIIOBUSIX JUHAMUKH COBPEMEHHOI'0 Ka3aXCTaHCKOTO PhIHKA.
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INTEGRATION OF ACCOUNTING AND MANAGEMENT INFORMATION SYSTEMS:
ADVANTAGES AND CHALLENGES

A. K. Nizamdinova', N. Sh. Syrlybayeva', A. A. Yuferova'
'Al-Farabi Kazakh National University, Almaty, Kazakhstan

ABSTRACT

Purpose of the research. Study of the process of integration of accounting and management information
systems in the Republic of Kazakhstan.

Methodology — empirical and statistical analyses.

Originality / value. The originality and value of this scientific research lies in the analysis based on an
interdisciplinary approach and specificity of the study, within the framework of the conditions of the Republic
of Kazakhstan. In the modern world, the dynamics of the digital economy, as well as the importance of
implementing accounting and management information systems in practical business processes becomes
a relevant topic for research. Nevertheless, not enough research has been conducted and published in the
Republic of Kazakhstan to fully analyse this process. The presented study fills this gap in the information
base of the scientific community by offering a systematic analysis of the advantages and challenges faced by
commercial companies in the Republic of Kazakhstan in integrating accounting and management systems.

Findings. The presented research demonstrates that the introduction of accounting and management
information systems in commercial organisations of the Republic of Kazakhstan has a significant potential to
influence the improvement of efficiency and productivity indicators. The data analysed in the course of the study
revealed that the integration of digital products for accounting and management management management
contributes to increased control over financial flows and information flows, improved accuracy of reporting
and accelerated management decision-making. This research study identified the main challenges faced by
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organisations in directly implementing information systems into their business processes. Based on all the
findings, specific recommendations have been formulated aimed at levelling the impact of potential problems,
as well as developing commercial success, productivity and retention of competitive advantage.

Keywords: integration of information systems, accounting, management reporting, management efficiency,
Kazakhstani enterprises.

BYXTAJITEPJIIK ECEII ’)KOHE BACKAPY AKITAPATTBIK KYMEJEPIH
HUHTEI'PAIIUAJIAY: APTBIKIIBIJIBIKTAPBI MEH MIHAETTEPI

A. K. Huzamauuosa', H. ITI. CeipabifaeBa’, A. A. FOgepona’
'On-Papabu areiHgarsl Kaszak YWITTHIK yHEBEpCUTETI, AMarsl, KazakcTan

AHIATIIA

3epmmey maxcamor. Kazakcran PecmyOmukachIHAaFbl OyXTaaTepIik ecell IMeH 0acKapyblH aKmapaTThIK
JKYHeNepiHiH HHTeTpaIusIaHy MPOIECiH 3epTTey.

QoicHamacsl. IMIUPHUKAIBIK JKOHE CTATUCTUKAJIBIK Talgaysap.

3epmmeyoiy Gipezeiiniei / KyHObLIbIebl. Byl FRUIBIMU 3€pTTEY/IiH O31HJIK SPEKIIeNiri MEH KYH]IbLIBIFBI
MoHapaJblK Ke3Kapacka HeTi3JeNreH Tanjuay 'xoHe Kazakcran PecrmyOnmuKachIHBIH JKaFalbIHIA 3€pPTTEYIiH
HaKThUTAaHYBIH/IA. 3aMaHayH aireM/e (PITBIK SKOHOMHUKAHBIH JaMy CEepITiHi, COH/Iali-aK ecerr reH 0acKapyIbIH
aKIMapaTTBIK JKYHEIepiH MPaKTHKAIBIK OW3HEC-TIPOIECTEpre CHTI3YIIH MaHBI3IABIIBIFEl 3ePTTEYMIH ©3€KTi
TaKBIPBIObIHA aliHamyna. Auaiina, Kasakcran PecnyOnmkackiama Ka3ipri yakbITTa OYJI TPOIIECTI TOJBIK Tall-
JAWTBIH YKETKUTIKTI 3epTTeyJiep KYPri3ilill, )KapHusIaHFaH KOK. ¥ CBIHBUIFAaH 3epTTey OyXralnTepilik ecern MneH
MEHE/DKMEHT KYHenepiH uHTerpanusiay kesinge Kaszakcran PecrnyOmukachlHIarbl KOMMEPIUSUIBIK KOM-
MaHUsUIap Ke3JECeTiH apTHIKIIBUIBIKTAD MEH KHUBIHIBIKTAP/ABI JKYHel Tajujayabl YChIHA OTBIPHII, FHUTBIMU
KOFaMJIaCTBIKTHIH aKIapaTThIK 0a3aChIHIAFbl OCHI OJIKBUTBIKTHI TONTHIPAIBI.

3epmmey Hamuoicenepi. ¥ CBIHBIIFAH FRUTBIME 3epTTeyiep Kazakcran PecryOnukachIHBIH KOMMEPITUSITBIK
yibIMIapbIH/a OyXTaNTepIIiK ecel meH 0acKapyIblH aKnapaTThIK KYHEJIEPiH eHri3y THIMALTIK IIeH OHIMJIITIK
KOPCETKIIITEepiH JKaKcapTyFa dcep eTYAiH MaHbBI3AbI dJeyeTi 0ap eKeHiH KepceTeni. 3epTrey OapbIChiHIA
KYPri3UIreH IepekTepAl Tangay OyXxraaTepilik ecel IMeH OacKkapyFa apHalFaH HUQPIbIK eHiMAepI OipikTipy
Kap KbUTBIK aFbIHIap MEH aKapar aFblHAapbhlH OaKbUIayAbl apTTHIPYFa, ecen OepydiH MONIITiH KaKcapTyFa
KoHe Oackapy mIemniMIepiH KaObUIAayAbl KeIelIeTyre KOMEKTeCeTiHIH aHbIKTaIbl. OChl FEUIBIMHA 3€PTTEY
meHOepiHae YHBIMIAPABIH OW3HEC-TIPOIIECTEPIHE aKIapaTTHIK KYHeJIepai TiKelel eHTi3y Ke3iHme Ke3le-
CETIH Heri3ri npodiemManap aHbIKTaIbl. bapiibiK allbIHFAaH HOTHXKEJIEP HETI31H/e bIKTUMAJ podsieManapabiy
OCepiH TEHECTIpyre, COHJai-aKk KOMMEPIUSUIBIK TaOBICThI, OHIMJIUIIKTI JIAMBITyFa JKOHE O9CEKEIeCTiK
ApTHIKIIBUIBIKTAP/IbI CAKTayFa OaFbITTaIFaH HAKThI YCHIHBIMAAP TYKBIPBIMIAIIBL.

Tytiin ce30ep. aknmapaTThIK Xyhenepai OipikTipy, Oyxranrepiik ecer, 6ackapy ecedi, Oackapy THIMILIITI,
Ka3aKCTaHJIBIK KOCITOPBIHAAP.
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OIEHKA BJIMSHUA BHYTPEHHUX U BHEIIHUX
®AKTOPOB HA KA3BAXCTAHCKHI ®OH/IOBbII PHIHOK

A. O. May.enos !, E. Opa3zoex
"Mesxaynapoausiii YuausepcureT Mupopmannonusix Texuomornii, Anmats, Kazaxcran

AHHOTALIUSA

Lenv oannoeo uccnedosanus. BeISBUTH BHYTPEHHHE U BHEIIHUE (PAKTOPHI, a TAK)KE OLEHUTH X BO3/IEHCT-
BUE Ha JMHAMUKY Ka3aXCTaHCKOTO ()OHIOBOTO PHIHKA.

Memooonozus uccaiedosanus. B pabote NpuMeEHsUITMCh CPABHUTENILHBIN aHAIN3, MHOKECTBEHHBIH perpec-
CHOHHBIH aHanu3 1 PaKTOpHBIN aHan3. BHyTpeHHHE pakTophl BKITIOUAH B ce0s peaibHbIe TOKa3aTeIn pocTa
BBII, ypoBenb nHQIALNYT U KypC HAIIMOHATIBHOM BaJIIOTHL. BHemHue (pakTopbl ObUTH MPEACTaBICHBl MUPOBBI-
MU [IeHaMH Ha He()Th, KyPCOM POCCHICKOTO PYOJIsl U POCCHHCKUM (POHIOBBIM HHIECKCOM.

Opuzunanvhocmu/yennocms ucciedoganus. ViceaenoBanue IperocTaBisieT HEeHHYI0 HHPOpMaLuio O -
HamuKe (OHIOBOrO phiHKa Ka3axcraHa M ero 3aBUCHMOCTH OT KJIFOUEBBIX MaKpOIKOHOMHUECKHX MOKa3arTe-
Jiei. DTH TaHHBIE MOTYT OBITh UCITOJIB30BAHBI JIJIsI YIYUIICHHSI METOJ0B IIPOTHO3UPOBAHMS M IIPUHATHUS pele-
HUI Ha PBIHKE, YTO Ba)KHO JJIsl HHBECTOPOB U aHAIUTHKOB.

Peszynomamur uccredosanus. Yicxonst 3 ypoBHs BOJATUIBHOCTH U CpeJHEN TOXOJHOCTH, BECh aHAU3HU-
pyeMblii iepruo/] ObUT pa3/ielieH Ha TpH CyOnepuoaa: OnaronpHsaTHBIA MM TepHoJ OBICTPOTO PocTa PhHIHKA,
HeOIaronpuUATHBINA WK IEPHOJ CIIajIa, ¥ IEPUO YMEPEHHO 01aronpHsATHOCTH, FITH BOCCTAHOBIICHHUS PHIHKA.
PesynbTarhl aHaNM3a MOKa3aJu, 4YTO 3HAYUTEILHOE BIMSIHUE Ha Ka3aXCTAHCKUH (DOHJIOBBIN PBIHOK OKa3bIBAIOT
YpOBEHb UHQIISIIIMKA ¥ POCCUICKUI (HOHIOBBINA MHJEKC. MHDIAIMSI nMeeT HauOoJIbIee BIMSIHUE, CIIOCOOCT-
BYSI POCTY MHJEKCa IPH yBeTnueHn! e€ ypoBHs. Poccuiickuii OHAOBBIN MHACKC TAKKE MMEET 3HAUUTETbHOE
BIIMSIHUE, IEMOHCTPUPYS BBICOKYIO Koppessinuio ¢ naaekcoM KASE. B To e Bpemsi, Kypc HalMOHAJIbHON
BAJIIOTHI ¥ MHPOBBIE [IEHBI HAa He(pTh OKa3ayu caboe BIHsHIE Ha (hOHIOBEIH peiHOK Kazaxcrana. [Toctpoena
KOppEJIAIMOHHAsI MAaTPUIA JOXOJHOCTEH OCHOBHBIX MUPOBBIX (DOHIOBBIX HHIEKCOB.

Kniouesvle cnosa: NOXOMHOCTh PBIHKA, KOPPEISIIMOHHAS MaTpUIa, KOd(GUIIMEHTHI PerpeccHu, KodpQu-
LUEHT BapUallky.

BBEJEHHUE

AKTYaJIbHOCTH PadoThI

B ycnoBusx BBICOKOW BOJATHJIBHOCTH MHPOBBIX (DMHAHCOBBIX PHIHKOB IMPOTHO3WPOBAHUE ITOBEICHUS
Ka3aXxCTaHCKOro (DOHJOBOTO PhIHKA JOCTATOYHO CIIOKHAs 3aqada [1]. HeoOXoaumMo yuuThIBaTh MHOMXKECTBO
PBIHOYHBIX (DaKTOPOB, TaKHe KaK, MAKPOIKOHOMUYECKHUE U TIOJIMTHYECKUE, OKa3bIBAIONINE BIMSIHUE HA Ka-
3axCTaHCKHMH (POHIOBBIA PhIHOK. Kak mpaBuio, Ui NpOorHO3WpoBaHMs (PUHAHCOBBIX PHIHKOB, aHATUTHKH U
HWHBECTOPHI HCIIOIb3YIOT B OCHOBHOM (DyHIaMEHTaJIbHBII aHAN3 WM JK€ TEXHUYECKUH aHaJIN3 C IpUMEHe-
HHUEM Pa3JIMYHBIX CTATUCTUYECKUX MeTO0B. CyIIecTBYIOT MHOXKECTBO KOJIMYECTBEHHBIX METOI0B IPOTHO3HU-
poBaHus (GPUHAHCOBOTO PBIHKA, TAKWE KaK, MOJICIN BPEMEHHBIX psjoB, BKitodas ARIMA [2] u GARCH [3]
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ckoub3siiue cpeaaue (MA) [4], MeTo/Ibl MAITMHHOTO 00yUYEHHUSI HAa OCHOBE HEUPOHHBIX CeTel [S], muHelHas
[6] u HenuHeltHAs perpeccust [7], a Takke MeToabl riaaBHbIX kKoMoHeHT (PCA) [8] u Tak nanee.

PaccmoTpum pasButhe Kazaxcranckoro ¢onpoBoro peiHka B nepuof ¢ 2001 mo 2023 roabl, UCIONb3ys
unjexkc KASE [9] B kauecTBe OCHOBHOIO MHAMKATOPA €r0 COCTOSIHUSA. B 1ienoM, 1uHaMuka MHAEKca 3a 3TOT
TIEPHO/ ITOKA3bIBACT MOJIOKUTENBHBIA TPEHI: CPEIHSIS TO/IOBAsT IOXOIHOCTh cocTaBiseT okoio 32%. OxHako
CTOUT OTMETUTH, uTO pbIHOK KASE xapakrepusyercss 3HAUNTEIbHON BOJIATHIIBHOCTHIO, JOCTHTAIOMIEH MpH-
MepHO 76% B ron. Koadduuument Bapranum nokaspBaromasi OTHOCUTENIBFHYIO MEepy pHcKa cocTasisier 2,36
paza. O1o Bce xapakrepusyeT pelHOK KASE kak arpeccMBHBIA M TOJBKO Pa3BUBAIOIIMKCA pHIHOK. JIMHMA
TPeHJIa MOKa3bIBAIOIIasi 3aBUCUMOCTh MHJIEKCA 110 TOJaM UMEET IMOJIOKUTENBHBIN KO (UIIUEHT B pa3mepe
131,9 (cm. pucysok 1). DT0 03HaUaeT 4TO B CpeHEM 3a JAHHBIN MMEePHOJ] Ka3aXCTAaHCKHUHA (POHIOBBIN PHIHOK
mmensuics Ha 131,9 mynkra B ToI.

3a mocneHNE YeThIpe To/1a HabogaeTcs MOJI0KUTENbHAS IMHAMUKa 00HEMOB TOPTOB, YTO yKa3bIBaeT Ha
YCTOMYMBBIN POCT MHTEpeca K Ka3aXCTAaHCKOMY (POHJIOBOMY PBIHKY CO CTOPOHBI YYaCTHHUKOB (DMHAHCOBOTO
CEeKTOpa, BKJIIOYast KaK (PU3NYECKUX, TAK U IOPUANICCKUX JIHII.
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Pucynok 1 — JIlunamuxa nanekca KASE ¢ 2001 mo 2023 rombr

[Ipumeuanue — coCTaBICHO aBTOPOM Ha OCHOBE HcTouHMKA [10]

B 3aBucHMOCTH OT CTENIEHHU BOJATUIBHOCTH PBIHKA U CPeIHEN JIOXOIHOCTH BECh pacCMaTPUBAEMBIH MepH-
0J1 MO>KHO Pa3JIeJInTh Ha TPH CyOmepuoaa:

* caMBblii OJIATONIPHUATHBINA WK TIepHoI OypHOTO pocTa pbiHKa — 3T0 ¢ 2001 mo 2007 rozpl, cpemHss JOXO-
HOCTb 3a JIaHHBIA TIeproJT cocTaBiseT 82,5% B roj, 4TO HAMHOTO BBIIIE CPETHEH JOXOTHOCTH 3a BECh aHa-
JMU3MpYyeMBIN TieproJl. MakcuManbHas J0XOAHOCTh B pazmepe 279,06% romossix mpuxoautcs Ha 2006 rog,
a uajexc KASE nocturaer cBoero MakcuManbHOTo 3HaueHus 2637,02 mynkra B 2007 roay. (CM.pUCYHOK 2)

* HeOJMAronmpusTHRINA Nepuo] uiu ¢asza cnaga peiHka oxsarbiBan 2008-2015 ronel, B Te4eHHE KOTOPBIX
CpeIHssl JOXOTHOCTh ObliIa OTpHIIATENbHOMN U cocTaBisiia -4,21%. CaMbIM TSKEIBIM TOA0M it POHIOBOTO
peiEKa ctan 2008 o, Koraa MHIEKC MOKa3al 3HAYUTEeNIbHOE CHIDKEHHE Ha -62,78%, 4To B OCHOBHOM OBLIO
BBI3BAHO III00ATFHBIM (PHHAHCOBO-9KOHOMHUYECKUM KPHU3HCOM, BRI3BAHHBIM HTTOTEYHBIM Kpru3ucoMm B CIIIA B
2007-2008 ronax.

* IIEPUOJ] YMEPCHHOHN OJIarONPUSATHOCTH WA BOCCTAHOBJICHUS pbiHKa Jutnics ¢ 2016 mo 2023 rojpl, B Te-
YEeHUE KOTOPOTO CPEIHSA JOXOIHOCTh CocTaBisiia okoio 23,5%. Ocoboro BuuManus 3aciysxkusaet 2020 rox,
Koraa, HecMoTpst Ha Hayano nanaemun COVID-19, unnekc KASE Bripoc Ha 13,41%.
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[IpumeyaHne — coCTaBIEHO aBTOPOM Ha OCHOBE HCTOYHHKA [10]

00630p JutepaTypsbl. CyIecTBYeT 3HAUUTEILHOE KOJTMIECTBO HAYIHBIX pa00T POCCUHCKUX U 3apyOEIKHBIX
HCCIeIoBaTeNeH, MOCBSIICHHBIX aHAIN3Y BIHSIHUS Pa3IMYHBIX MAKPOIKOHOMUYECKUX (PakTOpoB Ha (HOHJIO-
BbIe peIHKH. Hanpumep, B uccnenoBannu E.A. @enoposoii [11] Obuta nmpruMeHeHa S5KOHOMETpHUECKast MOJIEITh
EGARCH 151 oLileHKM BO3JCHCTBHSI Pa3IMuHBIX (PaKTOPOB Ha pocCUiicKui (OHAOBBINA PHIHOK. B KadecTBe
KIIIOUEBBIX MepeMeHHBIX paccmarpuBainck BBII, xypc nomnapa CLIA, cooTHoIIeHHe KypcoB eBpo/aoiap,
caJlb/10 IBIKCHMS KalluTajla i MUpOBasi ieHa Ha He()Th Mapku Brent. AHanu3 nokasan CUIIbHYIO 3aBUCUMOCTb
nuHaMuku nHaekca MMBD ot m3menenuii rieHsl Ha HePTH U Kypca noiapa CIIIA. [Ipyroe uccienoBanue
E.A. ®enoposoii [12] paccmarpuBaino Biusiane pouaoBeix peiHKoB CIIA, Kuras, ['epmanun u unmexkca Bo-
JATUIBHOCTH HA POCCUICKHI phIHOK B TieproA ¢ suBapsa 2000 roaa mo oxts0ps 2012 roga. Pesynbrarsl moka-
3aJIH, YTO JJTUTEIBHON 3aBUCHMOCTH POCCUHCKOTO (DOHIOBOTO PHIHKA OT AWHAMUKH Pa3BUTBIX CTPaH, TAKUX
kak CLLA u 'epmanusi, B OTHOCUTEIBHO CTAOMIIbHBIC IEPHO/IBI HE HAOIIOAATIOCH.

B pa6ote U.41. Jlykacepuua [13] ObITH TIpOaHaTH3UPOBAHBI B3aUMOCBSI3H MKy POCCHHCKAM (DOHIOBBIM
PBIHKOM U (DOHIOBBIMHU PHIHKAMH BEIYIIMX MUPOBBIX SKOHOMHK Ha MPOTSHKCHUU TTOCIEHUX 15 neT, B mpe-
JIBEpUM MUPOBOH perieccuu. B mccieoBaHuy HCIONB30BANINCH €KETHEBHBIC JaHHbIC (POHIOBBIX MHACKCOB
CLIA, I'epmanun, Benukoopuranuu, Anonun, Kurtas u Poccun 3a nepuop ¢ despanst 2007 no 24 anpens
2020 roaa, yto coctasuiio 3450 HabmoaeHui. b0 ycTaHOBIEHO, YTO POCCHIICKUI PHIHOK HCIIBITHIBACT HAU-
OosibliIee BIMSIHAE CO CTOPOHBI €BPOIICHCKOr0, IIPH 3TOM €T0 CBSI3b C a3MaTCKUMH PIHKAMU OKa3ajiach ciadee.

B uccrnenmoBanuu Pakema Kymapa [14], ocHOBaHHOM Ha cpeaHEMECSIHBIX TaHHBIX ¢ stHBaps 2001 mo maif
2013 roma mo 12 MakpO3KOHOMHYECKUM TEPEMEHHBIM, OBUT IpUMEHEH (PaKTOPHBIN aHANW3 JUIA BBIJICICHUS
KITIOUEBBIX (DaKTOPOB, BIUSIOMIMX Ha COCTOSTHIE (POHAOBOTO phiHKa MHIMKM. MeToa IIaBHBIX KOMIOHEHTOB, C
HCTIOJIb30BaHUEM OPTOTOHAIBHOTO BPAILCHUS, BBISIBIII TPH KJIIOUYEBBIX (PaKTOpa, KOTOpPBIE OBLTH 0003HAUEHBI
Kak «Makpocpenay, «IIpon3BoncTBeHHBIC TOKA3aTENN» U «YUYETHBIE CTABKM», TP ATOM IIPOU3BOICTBEHHBIC
[IOKa3aTeNr OKa3aauch HanOoee 3HaYMMbIMH AJ1s1 JOHIOBOTO PBHIHKA.

B cratee Kaana Cenebu m Mukadna Xonwura [15] ObUTO HICCIIEIOBAHO BIMSHUE MAKPOIKOHOMHYECKUX
(hakTOpPOB, TOXOJHOCTH I'OCYJApPCTBEHHBIX OOiHranuil I'epMannuu, HaCTpPOEHUI MHBECTOPOB M JIPYT'HX OIIe-
pexarmux uHIMKaTopoB Ha (ounoBsid uHgaekec DAX 30 B nepuoa ¢ 1991 nmo 2018 rox. Ha ocHoBe naH-
HBIX 110 24 (akTopaM, cOOpaHHBIX 3a 27 JIET, aBTOPHl YCTAHOBHIIM, YTO TaKHE MHIUKATOPHI, KAK COCTaBHON
onepexaromuit ungexc OECD, unnekc sxcnoptHbeix oxuaanuil [IFO, nHaekc 3KkCnopTHOro KiaumaTa, HHAEKC
notpeburenpekux 1neH (CPI) u moxomHocTh 3-IeTHUX roCyAapCTBEHHBIX oOnuranuii ['epMaHny, OKa3bIBalOT
OTCPOYCHHOE BIIMSHUE HA JOXOJHOCTh aKITH.
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B pamkax uccnenoBanus Jxanepa Jlemupa [16] Obuta mpeanpuHsTa TOMBITKA MPOAHAIU3UPOBATE BO3-
JeiCTBUE OTIICNIbHBIX MakpodKoHOMUYeckuX (akropoB Ha unjexc BIST-100 3a neprox ¢ mepBoro kBapraia
2003 mo yerBepThiii kBapTan 2017 rona. Pesynbrarsl Tecta rpannn ARDL mokasanu, yTo 5KOHOMUYECKHI
POCT, OTHOCHUTEJIbHASI CTOMMOCTb HALlMOHAIBHOW BaJIIOTHI, TOPT(EIbHBIC HHBECTULIMH U IPSIMbIE HHOCTPaH-
HBIE HHBECTUIMH CIIOCOOCTBYIOT POCTY UHJIEKCA, TOT1A KaK IPOLIEHTHbIE CTaBKU U LICHbI HA HE(Th OKa3bIBAIOT
OTpHIIaTEIbHOE BIUAHNE Ha (DOHIOBBIA PHIHOK.

OCHOBHASA YACTBH UCCJIEJOBAHUS

MertopnoJsiorus

B xauectBe BHyTpeHHUX (PaKTOPOB BO3bMEM TaKHe ITEPEeMEHHBIE KaK pealibHbId pocT BBII, nadsamnuio n
KypC HallMOHAJIBbHOW BaJIOThI, BHEIIHUMHU (pakTopamMu OyAyT BBICTYIATh TaKHE NEPEMEHHBbIE KaK MHUPOBBIE
[EHBI Ha HeTh, KypC POCCHICKOTO PyOIIsl U pocCUiCKHiA (OHIOBBIN HHJCKC. J{J1sl OIIEHKN BIUSHHS BHYTPEH-
HUX ¥ BHEHIHUX (D)aKTOPOB Ha Ka3aXCTAaHCKHI ()OHIOBBIN PHIHOK OyJIeT HCTIONb30BaHa CIEAYIOIIas JINHEeHAs
perpeccuoHHast MOJEb:

KASE _index = o + 1 - GDP_growth + 3, - Inflation + 5 - USD_KZT +
+ B, -USD_RUB + 5 - MICEX _index + ¢ - Brent_oil

rzae

KASE_index — donnossiii ungexc KASE nnu 3aBucumast mepeMeHHas;
GDP_growth — peansnsliit poct BBII (%);

Inflation — craBka uapsmmn (%);

USD_KZT — kypc nojuiapa o OTHOILEHHUIO K TEHTE;

USD_RUB — kypc poiiapa 1mo OTHOIIECHHIO K PyOJTiO;

MICEX _index — dponnossiii unnekc MMBB;

Brent_oil — uensl Ha HedTh Mapku Brent;

Bo» B1, B2, B3, Ba, Bs, Be — cooTBEeTCTBYIOMIME KOADDUIUSHTH PEIrPECCHH TS OLICHKH
MOJIEJIH.

Taxxe st nmporHo3upoBaHus 3HaueHus uHaekca KASE Ha mocnenmyroimue Tofsl
OyaeM HpuUMEHATh Mozenb BpeMeHHoro psina AR (autoregressive model). Monens
AR(p) mopsika p 3anMChIBAETCS CIEAYIONUM 00pa3oM:

Ye =CH@1Ye1 T QY2+ + PpYVep T €
rie
Y - TeKylllee 3HaueHnue BPEMEHHOTO Ps/1a B MOMEHT £;
©1) oy o Pp - KOODOHUIUMCHTBI aBTOPEIPECCHH, KOTOPBIC ONPEACISIOT BIHSHAE
IpeIbITYIINX 3HAYCHHI;
C - KOHCTAHTA,
€ ¢ - CTydaifHast OMHMOKA MM «IIyM» B MOMEHT BPEMEHH t, KOTOpasi MMEeT HyJIeBOe

PesyabTaThl 1 00cyKIeHHE

Pe3ysnbTaThl OIICHKH MOJEIH MPEICTABICHEI B Cleayoiei Tabmuie 1:

Koaddumment aerepmunanuu R-xBampat momenu coctaBmsier 0,857. DTO TOBOPUT O TOM, UTO TaHHBIC
(haxTopsr Ha 85,7% 00BsACHIIOT U3MeHEeHHE (hoHIOBOTO NHIeKca KASE 1 moaTBepkIaeT BRICOKOE KaueCTBO
mojienu. CorjiacHO JaHHOM TadJinlle, HauOOJIbIlIee BIMSHUE HA Ka3aXCTaHCKUN (DOHIOBBINA PHIHOK OKa3bIBACT
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¢daxrop nHbIsIIMK. KodddunueHT npu HeM cocTaBiIsieT caMoe BBICOKOE 3HAaUYeHHUe U3 BceX Kod(duimeHTon
— 9710 79,38, T.e. mpu yBenuueHnH ctaBku MHQIsMK Ha 1 npouenT, nnaeke KASE yBenuunBaercs Ha 79,38
nyHKTa. [Ipu BRICOKHX WHIISIIMOHHBIX OKUIAHUSAX MBI MOXKEM HaOJIIOaTh BHICOKHI POCT MHJIEKCA H COOT-
BETCTBEHHO BHICOKUI yPOBEHb JOXOJHOCTH WHAEKca. JleficTBuTenbHO, B 2016 romy uHdusnus Oblia BRICOKON
u coctaBisia 14,6%, B To Bpems Kak JOXOTHOCTh MHIEKCA TTOKasaja B TOM ke Toxy 55,25% TromoBeIX, T.€.
TOXE O4YeHb BbICOKas. Taroke uHbusus Obuta Beicokoit B 2021 u 2022 rogax, oHa kojiedanack ot 13% 10
17,70%, a TOXOMHOCTH UHJEKCA B ATOT Iepuo coctarisiia 35,54%. 3nauenue p moaenu cocrasiset 0,029,
yT10 HaMHOTO HIoKe 0,05 ¥ 3TO MOKa3bIBaeT BHICOKYIO 3HAYMMOCTh JJAHHOTO (haKTopa.

Tabmuna 1 — PesynbraTsl OLIEHKH MOAEITH

: Koappuuuentoi TaHJapTHAs1 OLIMOKA {t-cTaTHCTHKA { P-3nauenue

Yenepecesente -876,3303194 863,3680926 . -1,015013558  0,326192783
Peammmiipocr BB . 33120798 . 41,40802875 0800081332 0436152252
Vposems muuamms 7938018234 32,89893958 241284927 0029084742
Kype USDKZT 2404487035 3217110419 0747405815 0.466374553
KypcUSDRUB 2066867416 21,08761093 0980133512 0342565084
Mmgexc MMBB 0996840583 . 0,235792455 4207618655 0,00073099
llemstmamedrs Brent | 3273691061 5287172528 0619176137 0,545090365

Lener na megre Brent —— ©

{ TIpuMeyaHue — COCTaBJIEHO aBTOPOM Ha OCHOBE HcTouHMKa [17], [18]

Peanpubrit poct BBII BeicTynaer B kauecTBe KIFOYEBOTO BHYTPEHHETO (hakTopa, OKa3bIBAIOIIETO 3HAYH-
TEJILHOE TOJIOKUTEIBHOE BIMSHUE Ha Ka3aXcTaHCKUK (GoHIOBBIN phIHOK. CornacHo Mojend, KodhGUuImeHT
sToro Qakropa paset 33,12, uro o3Hauaer, uto npu yBennuenuu BBII Ha 1%, GpoHnoBbIi HHACKC B CpeaHEM
Bo3pacTtaeT Ha 33,12 myHKTa. DTO MOATBEp)KIaeTcs nuHaMukoi 3a mepuoa 2001-2007 rogos, koraa GoHI0-
BbIN uHAEKC BoIpoc ¢ 104,78 mo 2637,02 myHKTa, YTO SKBUBAJICHTHO MOYTH 25-KpaTHOMY yBeNU4YeHUIo. B To
BpEMsI CPETHETOI0Bas JOXOJHOCTh HHAEKca cocTaBisiia 82,5%, a s3xkoHoMHKa Ka3axcTana pocia BEICOKHMHA
temriamu — 0T 9,3% mo 13,5% B roa. B mpoTHBOMOIOKHOCTE ATOMY, B mepuoi cnaaa peiaka ¢ 2008 mo
2015 ronmel MHIEKC CHU3HWICS 7O 858 IMyHKTOB, MPU ATOM CPEIHEr0A0Bast IOXOIHOCTh ObllIa OTPUIATETLHON
(-4,21%), a sxoHOMHUECKHUH pocT 3ameanmics 10 1,2% B rox mo cpaBHeHHUIo ¢ 7,4% B MpenbIIyIIne TOIbI.

Taxoke HanOoJblliee BIMSHUE HAa Ka3aXCTaHCKUH (POHIOBBINM PBIHOK OKa3biBaeT uHAekc MMBB, T.e. poc-
cutickuii GoHIOBEIH peIHOK. KoaddumuenT perpeccun npu manaoM (akxrope coctaisaeT 0,9968, T.e. moutu
eIMHUIIA, 7TO 03HAYACT UTO MpH yBennueHuu nnaekca MMBDB na 1 nmynkr, unnekc KASE Toxke yBenuuusa-
etcst Ha moutu | myHKT. KoHeuHo e Poccust oka3piBaeT orpoMHOe BIUsTHIE HAa SKOHOMUKY KazaxcraHa, Tak
coriacHo cratuctuke, Mnopt Kazaxcrana B 2022 roay coctasui 50,9 mupa.nost. u u3 Hux 35,1% umMropra
npuxoautcs Ha Poccuro [18].

KoaddummenT xoppensaimmu Mex Iy TeHTe U POCCHHCKIM pyOJieM odeHb BBICOKHH U coctaBisiet 0,95, T.e.
[IOKA3bIBACT CUIIbHYIO 3aBUCHMOCTh Ka3aXCTaHCKOI'O TEHI'e OT pOocCUiickoro pyouis (cM.tabmuiy 2.) CornacHo
MOJIEJIH, BIUSHUE Kypca POCCUHCKOTO pyOJIsi Ha Ka3aXCTaHCKUH ()OHIOBBIN PBIHOK SIBISETCS 3HAYUTEILHBIM,
IIpU 3TOM K0d(D(UIMEHT perpeccu HMeeT oTpuliaresbHoe 3HaueHue (-20,66). DTo o3HadaeT, 4To MpH OcIa-
Onenun pyoust Ha 1 pyOsib oTHOCHTENBHO Hoiuapa, nHiaeke KASE mMoxer cHusuThest Ha 20,66 MyHKTA.

®DaxTopHl, TaKne KaK Kypc HAIlMOHAIBHON BAJIOTH TEHTE W IIEHBI Ha HE(PTH, OKA3BIBAIOT CIIA00€ BIMSHUE
Ha Ka3axCTaHCKUH (oHAOBBINH peiHOK. Koadduuments! stTux dakropo cocrasisiior 2,40 u 3,27 cooTBeTCT-
BEHHO, 4YTO 03HAYaeT, YTO MPHU POCTe IeHbl Ha HedTh Mapku Brent Ha 1 mommap maaexc KASE moxer yBe-
JUYUTBCS JTUIIb Ha 3,27 myHKTa. be3ycnoBHO, MUPOBBIE IIEHBI HA HETh M METaJUIbl KAK OCHOBHOMW TJIaBHBIN
BHEITHHUIA (haKTOp OKa3bIBAaCT OIPOMHOE BIUSHHE Ha Ka3aXCTAHCKYIO SKOHOMHKY, ITOCKOJBKY HAIlOHAIbHAS
9KOHOMHKA UMEET CHIPHEBYIO HAIIPABIEHHOCTh, M MBI BCE €I1I€ 3aBUCUM OT JIaHHBIX BHEITHUX (hakTopoB. Tak,
COTJIACHO CTaTUCTHKE, FKcropT Kazaxcrana B 2022 roxy coctasui 84,6 mupa.noit. u 75,23% Bcero skcropra
MIPUXOJIUTCS HA TAaKHE KaTETOPUH TOBAPOB KaK TOIJIMBHO-YHEPT€TUUECKHE U METaJLIbI, M U3/1e1Msl U3 HUX [18].
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Tabnuna 2 — KoppensiipoHHas MaTpuia B3auMoCBs3H (HakTOpoB

Kype USD/ : Wupexc : Lens! Ha
RUB MMBB | HedT1s Brent

MNupexca Peanbubrit YpoBeHb UH-

KASE poct BBIT qmmm Kypc USD/KZT

Nunexca KASE ;

10000 oAl 04685 ,...E.‘,..m,.9;,.6.6.‘.9,..m,..E...,m..9{5.5.,‘1,‘.6.,‘,‘...,E.‘.‘,‘,Q’%zg ...04084

: PeasbHBlit pocT

BRI 04411 10000 03137 06372 06994 06140 -0,1678
YpoBeHb I/IH(bJ'IS[-

o 04685 03137 10000 03840 03028 02710 0,0091
KypeUSDKZT 06610 06372 03840 10000 09504 = 07994 -0,0341
Kypc USDRUB 05516 -0,6994 03028 09504 10000 07536 -0,1056
Mmnexe MMBB 08628 -0,6140 - 02710 07994 07536 1,0000 03485

i Ilens! Ha HedTH

- 04084 00091 00341 0105 03485 10000

; HpHMeanHe — COCTaBJIEHO aBTopOM Ha OCHOBE MCTOUHUMKa [17], [ 8]

B cnencrtBum 3HaunTenbHOro obecrieHeHus: poccuiickoro pyons B 2014-2015 romax c¢ 33 pyOneit mo
73 pyOuieli 32 0JIH JI0JIIap, B MPOIIEHTHOM COOTHOIIIEHUY 3TO OyeT moutu Ha 122%, B KazaxcraHe 3a qaHHBIN
MIEPHOJ TOXKE MPOU30IIIa MACIITAOHAs JeBabBAIN HAIMOHAIBHON BaIOTHI B BCIO UCTOPHIO Pa3BUTHS Ka-
3aXCTaHCKOW BAJFOTHI, TaK, HAIIPUMED, TEHTe K TI0 OTHOIIEHUIO K Aosuiapy ociaden ¢ 154 tenre no 340 tenre
i Ha 120,66%. Yto xacaercs honmoBoro priaka, To nHAEKC KASE B 2015 romy mokasan oTpHIaTeIbHYIO
JIOXOAHOCTH B pazmepe (-9,76%), 1.e. camsmics ¢ 941 mynkra 10 858 mynkra. CTOUT TakKe OTMETHTH ITEPHO/T
¢ 2020 mmo 2022 roapl, KOTJa MPOU30IILIIa 3HAYUTEIbHAS IEBATbBAIINS HALIMOHAIBHON BaTIOTHI: KypC TEHTE IO
OTHOIIICHUIO K joiuiapy ociaben ¢ 383 g0 462 tenre, uto cocrapiseT 20,81%.

Opnnako, (hOHIOBBIA MHAEKC B ATOT NMEPHUO/I IIOKA3aJl CYIIECTBEHHBIN POCT U IOXOIHOCTh cocTtaBmia 13,41%
rogoseix B 2020 rogy u 35,54% ronossix B 2021 roay. B nienom, 3a Bech aHaNu3upyeMblid HEPHOA Mbl BUILUM
pa3HOHAIPABJICHHYIO JUHAMUKY BIUSHUS HAITMOHATHHOW BATIOTHI TCHT'e HAa Ka3aXCTAHCKUNA (POHTOBBIN PHIHOK
B KOTOPOH MOCTPOCHHASI MOJIC/Ib ITOATBEPIK/IACT JaHHbBIC (PaKThI.

[To cpaBHEHUIO ¢ OCHOBHBIMH MUPOBBIMU (POHIOBBIMH PIHKAMH Ka3aXCTaHCKHM ()OHIOBBIN PHIHOK BBITJIS-
JUT BeCbMa MPUBJICKATEIbHBIM C TOUKHU 3PEHUS TOXOJHOCTH U PUCKA, CPEAU BCEX PHIHKOB, JOXOIHOCTh UH-
nexca KASE camas Bricokas u coctaisieT 32,19% ronoBbIx, B TO BpeMsl Kak cpeJHsis 10XoaHocTh 1o MMBbB
n S&P 500 cocrasnser 19,73% u 8,6% TOMOBBIX COOTBETCTBEHHO (CM.TaOMHUILY 3).

Tabmuma 3 — CpaBHeHHe ]IOXOZIHOCTI/I u pI/ICKa 10 OCHOBHBIM MPIpOBLIM (I)OHZIOBI)IM HHIEKCAM

Wnnexc Wnnexc

I/IHI[GKC : I/IH;[eKc unexc
Hspexc KASE MMBB S&P 500 Nikkei225 | FTSE 100 DAX . CAC40

32,19% C1973% . 860% | 472%  L14% . 529%  1,60%

7598%  4120%  1822% @ 2161% | 13.62%  21,07% | 18.62%

2,36 2,09 202 458 1192 . 399 116l

Taxke koddduimeHT Bapuanuu Kak Mepa OTHOCHUTENBHOTro ypoBHs pucka nmo KASE cocrasmser 2,36,
YTO HAa HEMHOT'O BBIIIIE, YEM 110 POCCUICKOMY M aMEpUKAaHCKOMY PBIHKY. EBporelickrie nHAEKCH, TaKue Kak,
opuranckuit FTSE, nemenkuit DAX u ¢ppanmysckuit CAC 40 ¢ 2001 o 2020 rozp! nokaszain KpaliHe HU3KYIO
cpenHor noxoaHocts — 1,14%, 5,29% u 1,60% rogoBbIX COOTBETCTBEHHO, IIPU 3TOM C BBICOKUM YPOBHEM
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pucka (cm.pucyHok 3). Hamo 3amMetutsh, uto K03 (HUIIMEHTHI BapHALIMH 110 JTAHHBIM MHJICKCAM BEChMa BBICO-
kue, or 4 7o 11,5.

35,00%
NHaeke KASE;
30,00% 32,19% ...
,00% | e
25,00%
NHaeke MMBEB; .-
19,73%.."
20,00% Ja:
15,00%
10,00% S&P 500; 8,60%"
¢ .
- MHpekc Nikkei 225;
5,00% ‘!
| MecFrseog” ¥ A7
1,14%_ - g WAekc CACAD;
0,00% e 1,60%
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-5,00%

PucyHok 3 — 3aBHCHMOCTB JIOXOJJHOCTH OT YPOBHSI PHCKa II0 OCHOBHBIM MUPOBBIM (DOHIOBBIM WHIEKCaM

[Ipumevanue — coCTaBIeHO aBTOPOM Ha OCHOBE UCTOUYHHMKA [17]

Tabnuna 4 — KoppensiuonHas MaTpuIlia JOXOAHOCTEH OCHOBHBIX (DOH/IOBBIX HHJICKCOB

unexc Nunexc  S&P500 Nunexc EHHHGKC FTSE 40591 (S 40591 (S
KASE MMBb gNikkei 225§ 100 DAX CAC 40

Unzexc KASE 10000 05986 02415 03322 04657 03844 04645

Unzexc MMBB 0,598 1,0000 03769 03586 04765 04372 04548

| S&P 500 02415 03769 1,0000 07866 07884 08574 = 0,8457

Mnnexc Nikkei 225 03322 0358 07866  1,0000 07060 08007 0,8032

Muzexc FTSE 100 04657 04765 07884 07060 10000 08784 0,8946

Muzexe DAX 03844 04372 08574 08007 08784 . 10000 09141

Mazexc CAC 40 04645 04548 08457 08032 08946 09141 1,000

i [IpuMeyaHue — COCTABICHO aBTOPOM Ha OCHOBE HCTOYHHMKA [17]

Hamnbonee ciiaboe BiusHNE OKa3bIBaCT aMEPUKAHCKUHA U SATIOHCKUI PHIHOK, KOA(PGHUIIMEHTHI KOPPEISIIUN
MeXIy HUMHU ciadbie u coctaBisitoT 0,2414 u 0,3322 coorBercTBeHHO. JlaHHAs KOppEsIIMOHHAS MaTpUIa
JOXOAHOCTEeH OyneT BechMa IMOJIE3HOW MPU COCTABICHUU TI00aJbHOTO JUBEPCUPHUIMPOBAHHOTO MOPTQEs
LEHHBIX OyMar Uit pO3HUYHBIX U HHCTUTYLHOHAILHBIX HHBECTOPOB.
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AR Model Fitting on KASE Index Data
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Pucynok 4 — Ilogronka moaenu AR k nanueim nnaekca KASE
[IpumeyaHue — cOCTaBIEHO aBTOPOM Ha OCHOBE UCTOYHHKA [17]

I'paduk BeIIIE TOKA3BIBaeT, Kak Mojienb AR(5) onmceiBaeT BpeMeHHOH psin nHIekca KASE. MoxxHo 3ame-
THUTb, YTO MOJIEJIb YJIABIUBAET OOLIYI0 TEHAEHINIO, HO MOTYT OBITh PACX0XKICHUS B TOUHOCTH IIPEICKa3aHus,

0COOEHHO JIS HECTAOMIIBHBIX TTEPUOJIOB.

I;z:?i?g:ce:;f CrannapTHas ommoKa z P>z
€ — KoncranTa (y- mepeceye- 508,4254 426,412 1,192 0,233
| HHE) §
B T 5650 o 0 oo
y(_z ........................................... _0’2218 0,354 _0,627 i 0’531 i
I — isie e R e
y(_4 .................................... """"""" _0’1952 0,378 _0,517 i 0’605 i
yt7 5 ..................................... """"""" _0’0638 . 0’292 _0’219 i 0’827 i
HpI/IMeanHe — COCTaBJICHO aBTOp(’);”IWI;;lHOCHOBe HCTOYHHKA [17] H H

3HayeHne TECTOBOM cTraTUCTUKM cocTaBiseT (-0,779). DTo 3HaueHHE BBIIIE KPUTHUECKUX 3HAUYEHUH NI
Bcex ypoBHel 3HaunMocTH (1%, 5%, n 10%), 4To yka3bIBaeT Ha TO, UTO BPEMEHHOH PsiJ HE SBJISIETCS CTalll-
OHApHBIM. JTO 3HAYMT, YTO PsII MOT ObI HY>KIAaThCS B AOTIOIHUTEILHON Npeo0padboTKe, Hanpumep, audde-
PEHLUPOBAHMY, JUIS IPUBEACHUS €ro K CTAllMOHAPHOCTHU. bbul BEIOpaH MOPSIOK p = 5 HA OCHOBE MUHUMAaJIb-
HOTO 3HaueHUs nHpopMmanronHoro kputepust Akanke (AIC). 3To o3HaYaeT, UTO TEKyIee 3HaUYCHUE HHICKCa
KASE 3aBucur ot ero 3naduenuii 3a npeasiaymume S5 nepnonos. Koncranta Mojenu, paBHas nmpumepno 508,43,
MOKa3bIBAaeT Cpe/iHee 3HAYEeHHE psjia NpH ycioBuM cranuoHapHocTu. Kosdduuuent npu y -1 (0,8652) —
3HauuMBbId (p < 0,05) 1 MOJTOKUTENBHBIN, YTO YKa3bIBAaCT HA CHJIBHOE BIMSIHAE MHCKCA MPEIBbIAYIIEro To1a.
OcranbHble k03P dUIMEHTH IpH (y, , —y, ,) IMEIOT OOJIbIINE CTAHJAPTHBIE OIIMOKU U BHICOKUE 3HAYEHHS P,
YTO JleNaeT uxX He3HaunMbiMu. CpeHsis abcontoTHas porieHTHas omnboka mojenu (MAPE) cocrasmser 30,96

MIPOIICHTOB.
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IHNOJYUYEHHBIE PE3YJIBTATHBI (BBIBO/IbI)

Ha ocHOBe coOpaHHBIX TaHHBIX 00 SKOHOMUKE B (oHI0BOM phiHKe Kazaxcrana 3a nepuo ¢ 2001 mo 2023
r'OJIbI MOYKHO CJI€JIaTh HECKOJIBKO KJIFOUEBBIX BHIBOJIOB O BJIMSIHMU PA3IMYHBIX BHYTPESHHHUX W BHENIHHUX (haK-
TOPOB Ha (DOHIOBBIN PHIHOK:

* Vicxomst u3 ypoBHsI BOJIATWIIBHOCTH U CPEJIHEH TOXOJIHOCTH, BECh TIepHoJT ObLIT pasJieNieH Ha TpU (a3bl:
¢ 2001 mo 2007 roapl — nepuoi akTuBHOTO pocta, ¢ 2008 o 2015 roasi— nepuon cnaga, u ¢ 2016 mo 2023
rojel — (a3a BoccTaHoBIeHUs. [lepro BoccTaHOBIEHNS TOAYEPKUBAET BaXKHOCTD pa3padoTKu 0oJiee yCToM-
YUBBIX CTPATETHil yHpaBieHus (UHAHCOBBIMU MOPTHEIIMHU Ha Ka3aXCTaHCKOM (DOHIOBOM pPBIHKE.

* Poct BBII nonoxutenbHO BIMSET Ha Ka3aXCTAaHCKUN (DOHIOBBINM PBIHOK, TaK KaK yKa3bIBaeT Ha 9KOHOMHU-
YECKUU POCT, UTO YCUIIUBACT JOBEPUE U AKTUBHOCTH HHBECTOPOB. CorjaacHo Mojenu, oxkuaaemslii poct BBIIT
Ha 1% npuBOAMT K yBeIHMUEHUIO POHIOBOTO HHEKCa Ha 33,12 mMyHKTa, 94TO JeNaeT ITOT MOKa3aTelh BaKHBIM
WHCTPYMEHTOM ]IS IPOTHO3UPOBAHNS PHIHKA.

* Bricokast nH(JIAIMS OKa3bIBaCT HEraTHMBHOE BIMSHKME Ha (OHIOBBIN phiHOK Ka3zaxcraHa, CHMKAs MOKY-
MaTeJIbHYI0 CIOCOOHOCTB M CIIOCOOCTBYSI POCTY IPOLIEHTHBIX cTaBoK. OgHako K03()QUIIMEHT perpeccuu B MO-
JIeTTY TIOKa3bIBaeT, YTO MpH yBenuueHnn nHsinun Ha 1%, nngeke KASE mosxker Beipactu Ha 79,38 myHKTa,
YTO MOYKET CBHJICTEIILCTBOBATh O TOM, UYTO WH(ISAIMOHHBIC OKUIAHUS YK€ YYTCHBI B IICHAX aKIUH, Jeras
MHOISAIIIO HHITKATOPOM ISl KPATKOCPOYHBIX WHBECTHITHAH.

* Ocna0yieHre HAITMOHABHON BATIOTHI (TEHTE) TI0 OTHOIIEHHUIO K JOJUTApy OKa3bIBaeT HEOIArOnmpHsITHOS
BIIMSIHUE Ha (DOHJIOBBIN PHIHOK, TAK KaK CHHYKAET CTOMMOCTh aKTHBOB B MECTHOM BailtoTe. BiusiHue TeHre Ha
(hOHIOBBIN PHIHOK MUHUMAIILHO, ¢ KO3 GHUIHEeHTOM perpeccuu 2,40, 4To TOBOPHUT O TOM, YTO KypcoBasi AUHA-
MHKA HE OKA3bIBACT 3HAUUTEILHOTO BO3JCHCTBUS HA PHIHOK.

* CTaOWUIIBHBIN W YKPETUISIONIHICS POCCUHCKAN PYOIIb MTOJIOKUTENBHO CKa3bIBACTCS Ha Ka3aXCTaHCKOM
(hoHIOBOM pBIHKE OJIarofiapsi TECHBIM 3KOHOMHYECKHAM CBSI3SIM Mexay crpaHamu. Ociabnenue pyons Ha 1
pyOIB MOXET TIpuBecTH K cHIKeHHIo nHaekca KASE na 20,66 myHKTa, 9TO AeTaeT THHAMUKY Kypca pyOis
BXHBIM (DaKTOPOM JUIsI CTPATErHYECKOTO IIIaHUPOBAHUSI.

* Poct poccuiickoro oHI0BOTO PHIHKA TaK)Ke IMOJIOKUTEIBHO BIIHSIET Ha Ka3aXCTaHCKUH pbIHOK. Koad-
¢uruent xoppensiiun Mexay nanekcamu KASE 1 MMBB cocrasnsier 0,8628, 4T0 ykas3pIBaeT Ha CHIIbHYEO
B3aMMOCBSI3b MEXIY PHIHKAMU, U MTO3BOJISIET IPOTHO3UPOBATH KA3aXCTAHCKAN PHIHOK Ha OCHOBE POCCHICKIX
TEHIEHIIUHN.

* Bricokue 11eHbl Ha He()Th OKa3hIBAIOT MOJIOKHUTEIHHOE BIMSIHAE Ha 9KOHOMUKY Ka3zaxcTrana u, Kak ciefi-
cTBHE, Ha (POHIOBBIN peIHOK. Koadpuument xoppensuun mexay nanekcom KASE u nenamu Ha HeTh MapKu
Brent cocrasmister 0,4084, uTo yka3sIBaeT Ha yMEPEHHYIO 3aBUCUMOCTh. FIHBECTOPBI MOTYT HCITOJIL30BATh JaH-
HBIE 0 POCCUICKOM PBIHKE M MUPOBBIX IIEHaX Ha HEPTh JUII IPOTHO3UPOBAHUS H3MEHEHUH Ha Ka3aXCTaHCKOM
PBIHKE.

* Ha ocuoBe mozxenu AR (5) cmenan mporno3 3Hauenus uaaekca KASE nma cnemyromuii 2024 rox, u 0HO
cocrasiser 4 333,96 myHkTa.

Jliis nanbHEHIIUX MCCIeIOBAaHUI MpeaiaraecTcsl 00OpaTUTh BHUMAaHUE Ha CIICAYIONIMe HanpasieHus: Mc-
CJICIOBaHNUE MPUMEHEHHUS METOJO0B MAIIMHHOTO OOYYCHHS W HEHPOHHBIX CETEH /ISl TOBBIIICHUS TOYHOCTH
IIPOTHO30B Ha ()OHJIOBOM PBIHKE; AHAIN3 BIUSHUS MOJUTHUECKUX COOBITHI M PETYIATOPHBIX U3MEHEHHH Ha
Ka3aXCTaHCKUH (DOHIIOBBIN PBHIHOK IS BBISBICHHS JOTIOJHHUTEIBHBIX (akTopoB; M3ydeHne BIUSHUS TIIO-
OaPHBIX SKOHOMHYECKUX COOBITHH, TAKMX KaK MHUPOBBIE KPU3UCHI U U3MEHEHHUS B TOPTOBOW MOJUTHKE, HA
(honnoBsiit perHOK Kazaxcrana; MccnegoBanue BIUSAHNS OT/IENBHBIX CEKTOPOB SKOHOMHKH, TAKUX KaK dHEp-
reTuka u Metaiyprusi, Ha unnexkc KASE nist pazpabotku 6osee 3phekTuBHBIX cTpaTeruii TuBepcupuKanum
noptdenei.

PesynbraThl nccie1oBaHNs MOKA3aIH, YTO KaK BHYTPEHHHE MaKPOAIKOHOMUYECKHe (DaKTOpPbI, TaK U BHEIII-
HUeE, UTPAlOT 3HAYMMYIO pOJIb B JAuHaMuKke (oHIoBOrO phiHKa Kazaxcrana. HambGompmiee BiusHUE cpenu
BHEITHUX (DAKTOPOB OKA3bIBAIOT POCCUUCKHIA (DOHIOBBIN PEIHOK U MUPOBBIC IICHBI HA HE(Th, a TAK)KE N3MEHE-
HUS Ha rI100aJIbHBIX (PMHAHCOBBIX phIHKaX. [IpuMeHeHHe KOJTMUECTBEHHBIX METO/IOB, TAKUX KaK PErpecCHOH-
HBII aHAJIU3 U MOJICIIM BPEMEHHBIX PsJI0B, IOMOTAET TOYHEE OICHUTD BIMSHHUE dTHX (PAKTOPOB U OMPEIIEIUTh
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KJIIOYEBBIC ICTCPMHUHAHTHI KoJieOaHMi PbIHKA. Ot BbBIBOABI MOT'YT OBITh I0JIE3HBI JJIs1 UHBECTOPOB M aHaJIu-
THUKOB IIPpU NPUHATUNA MHBCCTUIHUOHHBIX peH.IeHPIfI. B [EJIOM, UCCICAOBAHNUC MOJYCPKHUBACT BAXKHOCTH KOM-
IJIEKCHOI'O MOAX0/Jid, YUUTBHIBAOIICTO KaK BHYTPEHHUC, TAK U BHCIIHUE Q)aKTOpI)I, JJId aHaJIn3a U IPOrHo3upo-
BaHUA (1)OHI[OBOI‘ O PbIHKa Kazaxcrana.
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ASSESSMENT OF THE INFLUENCE OF INTERNAL
AND EXTERNAL FACTORS ON THE KAZAKHSTAN STOCK MARKET

A. O. Maulenov !, E. Orazbek
International University of Information Technologies, Almaty, Kazakhstan

ABSTRACT

The purpose of this study is to identify internal and external factors and assess their impact on the dynamics
of the Kazakhstan stock market.

Research methodology. The work used comparative analysis, multiple regression analysis and factor
analysis. Internal factors included real GDP growth rates, inflation rate and the national currency exchange
rate. External factors were represented by world oil prices, the Russian ruble exchange rate and the Russian
stock index.

Originality/value of the study. The study provides valuable information on the dynamics of the Kazakhstan
stock market and its dependence on key macroeconomic indicators. These data can be used to improve
forecasting methods and decision-making in the market, which is important for investors and analysts.

Research results. Based on the level of volatility and average yield, the entire analyzed period was divided
into three sub-periods: favorable or a period of rapid market growth, unfavorable or a period of decline, and
a period of moderate favorability or market recovery. The results of the analysis showed that the inflation
rate and the Russian stock index have a significant impact on the Kazakhstan stock market. Inflation has the
greatest impact, contributing to the growth of the index when its level increases. The Russian stock index also
has a significant impact, demonstrating a high correlation with the KASE index. At the same time, the national
currency rate and world oil prices showed a weak impact on the Kazakhstan stock market. A correlation matrix
of returns of the main world stock indices was constructed.

Keywords: market returns, correlation matrix, regression coefficients, variation coefficient.

KA3AKCTAHHBIH KOP HAPBIFBIHA IHIKI )KOHE
CBIPTKbI ®AKTOPJIAP/IbIH OCEPIH BAFAJIAY

A. O. Mayuaenos ', E. Opa3oex'*
"Xanbikapanbik Aknapartbik TexHonorusiap YHusepcureti, Aiamatsl, Kazakcran

AHJIATIIA

Byn 3epmmeyoiy maxcamei 1K1 5k0HE CHIPTKBI (HaKTOPIAP/IBI AHBIKTAY JKOHE OJIAPABIH Ka3aKCTAaHIBIK KOP
HapBIFBIHBIH JTHHAMUKACBIHA dCepiH Oaranay OOJbIIT TaObLIaIbI.

3epmmey a0icnamacwvl. JKyMmpicTa canbICTHIpMalibl Tallay, KOl PErpecCUsUIbIK Tallay KoHe (PaKTOPIIbIK
Tangay KongaHbuabl. lmiki daxrtopiapra HakTel JKIO ecy KapKblHbI, MHQISIMA ACHIEHi >KOHE YITTBHIK
BaroTa Oarambl Kipai. CeIpTKBI (akTOpiaapAbl MyHaHIbIH oeMaik Oaracel, Pecell pyOmiHiH Oarambl KoHE
Peceii Kop MHIEKCI KOPCETTI.

3epmmeyoiy bipezeinici/kynoviiviesl. 3epTTey Ka3aKCTaHIBIK KOP HAPBIFBIHBIH TUHAMUKACHI JKOHE OHBIH
HET13r1 MaKpOIKOHOMHUKAIBIK KOPCETKIIITEPre TOYENIUIIr Typaibl KyHIbl aknapat oepeni. byn nepe-krepai
0ospkay oICTEepiH KOHE HapbhIKTa WICHIIM KaObUIAAaybl >KaKcapTy YIINH TMaijananyra Oosaibl, Oy
MHBECTOPJIAP MEH TaAAayIIbLIap YIIiH MaHbI3/IbI.
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3epmmey nomuocenepi. KyObUIMaNbUIBIK JIEHI'€HWI MEH opTallla KipiCTLIIK HETi3iHJe OYKII TajajaaHaThIH
KE3CH YIII [IaFbIH Ke3eHre OeJIiHJi: KOJaijibl HeMeCe HapBIKTHIH JKbUIAAM ©CY KE3CHI, KOJIalChl3 Hemece
KYJIIbIpay Ke3eH] oHe KJIBINThI KOJAMIBIIBIK HEMece HapbIKThI KJIITbIHA KeNTipy Ke3eHi. Tannay HoTmxemnepi
WHOIAIHS TeHreli MeH peceilik KOp WHICKCIHIH Ka3aKCTaHABIK KOP HapBhIFbIHA Al TapIIBIKTAl ocep eTeTiHiH
kepceTTi. UHDIANS eH YIIKeH ocep eTei, OHBIH JIEHIeii KoTepiireH Ke3e HHASKCTIH 6CyiHe BIKITall eTe/Il.
Peceit xop nnaexci ne aitapasikrail acep etin, KASE naaexciMen »orapbl KOppesuusHbl kepcereai. by
peTTe YITTHIK BajtoTa OaraMbl MEH MYHaW IbIH QJIEMJIIK Oarachl Ka3aKCTaH bIK KOp HAapbIFbIHA JJICI3 9cep eTTi.
Herisri anemaik Kop HHACKCTEPiHIH KipiCTEPiHIH KOPPEISILUSIIBIK MaTPULACH] KYPBULIBL.

Tyuin co30ep. HApBIKTBHIK KipicTep, KOPPEIALMSUIBIK MaTpuLa, perpeccusi koddduuuentrepi, Bapuanus
KOA(HUITUESHTI.
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AHAJIN3 METOJUK OHEHKHW HAJIOI'OBOI'O HIOTEHIUAJIA PETHOHA
(HA MIPUMEPE BOCTOYHO-KA3AXCTAHCKOM OBJACTH)

M. K. Baiirasunosa'”, JI. A. Omap6akues', E. M. Typucnaes?
"Vuusepcurer Typan, Anmarsl, Kazaxcran
KasHY umenu anp-Dapabu, Anmarsl, Kazaxcran
2

AHHOTALIMST

Lenv uccneoosanus. BbiienuTb OCHOBHBIC METOMKH, IMO3BOJISIONINE BCECTOPOHHE OLICHUTh HAJIOTOBBIN
MOTEHIIMAN peruoHa Ha npumepe Bocrouno-Kazaxcranckoi 001acTu, 4TO MO3BOJIUT 00ECTICUUTh KOMIUICKC-
HBbII aHaTU3 (PaKTOPOB, BIUSIONIMX HA ((OPMHUPOBAHUE IOXOTHOM YACTH MECTHOTO OFOKETA JJIs1 YCTOWYHBOTO
pa3BUTHS PErHOHA.

Memooonozus. B xozie uccneoBanus ObUIO HCIOIB30BAHO Pa3HOOOpa3re METOJIOB: CTATUCTUYCCKUHN aHa-
JIU3 1711 00pabOTKU JTaHHBIX, XapaKTEPU3YIOIIMX HAJOrOBYIO 0a3y peruoHa U JUHAMHMKY HAJIOTOBBIX MOCTY-
HJ'ICHPII71, OKOHOMHUKO-MATEMATHUYCCKOC MO)Z[eJ'H/IpOBaHI/Ie JUIA HpOFHO3I/IpOBaHI/IH HaAJIOTOBOI'o IIOTCHOUAJIa U
CpPaBHUTEJIbHBIN aHAIN3 JUIsl COMTOCTABIICHHS] METOJIMK OLIEHKU HAJIOTOBOr'0 MOTEHIIMaa B peruoHe. [IpoBeneH
JUTEPaATYPHBIH 0030p HAYYHBIX TPYAOB IO TEME MCCIICIOBAHMS, KOTOPBIH TTO3BOJIIII U3yUYUTh BOIIPOCHI OIICH-
KW HAJIOTOBOTO MOTEHIMANA B pa3InYHbIX peruoHax KazaxcraHa u 3a py0oexom, a TaKkXKe BIICTUTh OCHOBHBIC
METOJIMKH, UCIIONb3yeMbIe JIJIsi KOMIUIEKCHOW OIIEHKH (paKTOPOB, BIHSIOIUX Ha (GOPMUpPOBAHUE JIOXOTHON
vactu O0romkera Bocrouno-Kaszaxcranckoi odnactu.

OpucunanbHOCmMb/YeHHOCMb UCCIEO008aHUS 3AKITIOYACTCS B IPOBEACHUN CPABHUTEIIBHON XapaKTePUCTUKH
pacquOB 110 CyHIeCTBy}OHII/IM METOAUKAaM, W BBIACIICHUHU HaI/I6OHCe I/IHTerI/IpOBaHHOFO ImoaxoJga K OLICHKE
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HAaJIOTOBOTO MOTEHIIAa PErHOHa, YTO 0COOCHHO BaXKHO /ISl ONTHMHU3AIIMH HAOTOBOW MOJUTUKH BocTouHO-
Kazaxcranckoii o0nactu. MccnenoBanue yuuThIBacT HE TOJIBKO PErMOHAILHBIC 0COOCHHOCTH YKOHOMUKH, HO
1 BO3MOKHOCTh aJanTallli NepeIOBbIX METOJUK HAIOTOBOIO MOTEHIMANA B oTHoLeHuU Bocrouno-Kazaxc-
TAHCKOW 00JIaCTH, KOTOPBIE MOTYT CTaTh (PYHIAMEHTAIBHON OCHOBOH st 3()()EKTUBHOTO YIIPaBIEHUS HAJIO-
TOBBIMH peCypcaMi B MacITabax peruoHa.

Pezynomamor uccieoosanus. OnpenencHbl OCHOBHBIC (aKTOPHI, BIUSIONNE HA (POPMUPOBAHHUE HAJIOTO-
Boro noteHiuana Bocrouno-Kaszaxcranckoi 00yacTi, BKIIOUAs 3KOHOMHUECKYHO aKTHBHOCTh, OTPACIICBYIO
CTPYKTYpY H JieMorpaduueckue mokazaTesid. Y CTaHOBJICHO, YTO NMPUMEHEHHE KOMIUIEKCHOTO TOJX0/Aa K
OIIEHKE HAJIOTOBOTO MOTEHIIMAIA MO3BOJISET 00Jiee TOYHO MPOTHO3UPOBATH JTOXOJBI U ONTUMHU3UPOBATH Ha-
JIOTOBYIO TIOJIUTHKY PETHOHA. J{aHBI MIPaKTHYECKUE PEKOMEHIAIINH TT0 MTOBBIICHHUIO 3 (HEKTUBHOCTH UCTIONh-
30BaHUs HAJIOroBOro nmoreHuaia Bocrouno-Kazaxcranckoi ooaactu. O6ocHOBaHa HEOOXOAUMOCTD aganTa-
nuu HanOosee d3(PPEKTUBHBIX METOIUK OLIEHKHA HAJOTOBOI'O MOTEHIMAJA SIS POTHO3UPOBAHUS HAJIOTOBBIX
MOCTYIUICHUH M pa3pabOTKK HAJOTOBOM MOJHMTHUKU B PETHOHE, CIIOCOOCTBYIOLIEH YCTOHYMBOMY Pa3BUTHIO
Bocrouno-Kazaxcranckoi o0aacTH.

Ktoueswvie cnosa: HaNOTOBBIA MTOTSHIUAN, PETUOH, OFOJIKET, METO/IMKA, OTITUMH3AIINS, HAJIOTOBAs MOJIUTHKA.

BBEJEHUE

Hautoru — ciiosxHoe ¥ MHOTOTpaHHOE SIBIICHHE, COYeTalolIee B ce0e MHOKECTBO MOJIUTUKO-IIPABOBBIX H CO-
LUATBHO-YKOHOMUYECKUX acrekToB. CucTeMa Hajaoroo0oxeHus: (GopMUPYETCsl Ha OCHOBE TIOMCKa OajiaHca
MEXJ1y MHTEPECaMU TOCYIapCTBa U HAJIOTOIUIATEIBIIMKOB, YTO CIIOCOOCTBYET Pa3BUTHIO IKOHOMHUKHU CTPaHbI
U ee pernoHoB. Kpome Toro, pasHble pernOHbI KMEIOT PA3HbIH HAJOTOBBIN MOTCHIIUAI, KOTOPBINA 3aBUCHT OT
TakuX (pakToOpoOB, KAK YHUCICHHOCTh HACEIICHHS, MHBECTUIIMOHHBIN KJIMMAT, YPOBEHb Pa3BUTHUS MIPOMBIIIIICH-
HOCTHU M nH(pacTpyKTypbl. OIieHKa HaJOTOBOTO IMOTEHIINAa PETHOHA MOXET OCYIIECTBISATHCS KOINYECTBEH-
HO C MIOMOIIIBIO PA3IMYHBIX METOIOB aHATN3a U MPOTHO3UpoBaHus [1].

B cooTBeTCTBHHU C Ka3aXCTaHCKMM 3aKOHOJIATSJILCTBOM HAJIOTOBBIN MOTSHIIMA PETHOHA — 3TO MAKCUMAJIb-
HO BO3MOJKHAsl CyMMa MOCTYIICHUI HAaJIOTOB U APYTUX 0053aTENbHBIX IUIATS:KEH B OFOJKET, pacCUNThIBaeMast
JUTSL ONIpeIeTICHNs] 00bEMOB JIOXOJIOB PETHOHA MTPU YCTAHOBICHUN Pa3MEpOB TPAHCHEPTOB OOIIEro Xxapakrepa
Ha TpexyieTHuH nepuoy [2]. Hazpena HEoOX0QuMOCTh pa3pabOTKH €AMHONH METOIUKH OTPEACIICHUS HAJIOTO-
BOTO MOTEHITHAJIA PETHOHA Ha TOCYIapCTBEHHOM ypoBHE [3]. Pa3paboTka ennHON METOIUKH OMpeaeTIeHUs
HAJIOTOBOTO TIOTEHIIMANIa PETHOHA HA TOCYJapCTBEHHOM YpPOBHE MO3BOJIUT CO3JIaTh OoJjiee OOBEKTHBHYIO U
MIPO3pPAYHYI0 CHCTEMY OIICHKH (DMHAHCOBBIX BO3MOXKHOCTEH PErMOHOB. DTO HEOOXOAUMO ISl CIIPABEIIMBOTO
pacnpezeneHus: MeKOIPKETHBIX TPaHCHEPTOB M IPPEKTUBHOIO IJIAHUPOBAHUS PETHOHAIBHBIX MPOTPaMM
pasBuTHs. EfrHAs METOI0MOTHS TOJKHA YUUTHIBATh 0COOCHHOCTH KQXKIOT0 PErHOHA, TAKHEe Kak JieMorpadu-
YecKHe JIAHHBIC, SKOHOMHUYECKAs aKTHBHOCTb, CTPYKTYPa MPOMBIIUICHHOCTH ¥ HHBECTUIIMOHHBIN TTOTSHITUAI,
4TOOBI M30€KaTh YpEe3MEPHON HEHTpPANU3alUY U ypaBHOBEIINBAaHUSA. BHepeHHe Takoi CHUCTEMBI TTOBBICHT
YPOBEHb B3aUMO/ICHCTBHS MEX/Ty IICHTPAJILHOW BJIACThIO U PETHOHAMH, CO3/aCT YCIOBUSI JJIsl PABHOMEPHOTO
9KOHOMHUYECKOI'0 POCTa U CTAOMIIBHOTO HAIIOJIHEHUS OFOJ[’KETOB BCEX YPOBHEH.

B kadecTBe OCHOBBI MPH OILIEHKE HAJOTOBOTO MOTEHIMAIA OFOHKETOB 00JIaCTel, TOPOJOB peciyOIHKaH-
CKOTO 3HAYCHUS U CTOJIMIBI HA MJIAHOBBIN MEPUOJ] UCTIONL3YETCsl HAIOTOBBIM MOTECHIMAN, PACCUUTAHHBIN Ha
TeKyuil GuHAHCOBEINA Tox [4]. B 3TOM cilyuae mpuMeHsieTcsl pa3HOOOpa3ne METOA0B pacdeTa OICHKU Hajo-
rOBOTO MMOTEHIIMANA 10 TeKyIlleMy (PMHAHCOBOMY Toay. Y IenbHbIN Bec (pakTHUeCKUX MOCTYIUICHUH 3a ompe-
JICJICHHBIN TICPUOJT B OTYSTHOM (PMHAHCOBOM T'O/1y PACCUUTHIBACTCS 110 (hOpMYyJIe:

P =Pdr/Uory, (1)
rae, Poil — HamoroBeIil MOTEHIMAN IO TEKyIIeMy (PUHAHCOBOMY T'OY;

PdT — daxTrdeckue NoCTyIuIeHHS 32 ONPEIETICHHBII EPHO/ 110 TeKyIIeMy (pUHAHCOBOMY TOJY;
UoTu — yienbHbII Bec aHAIOTHYHOTO TIepHo/ia B OTYETHOM (prHAHCOBOM roay, % [4].
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Taxoii 0IX0/] MO3BOJIAECT YUUTHIBATh aKTyaJIbHbIC YKOHOMHUYECKHUE TI0Ka3aTeau U (PUHAHCOBOE IOJIOKE-
HUE perHoHa, a TaK)Ke BO3MOXXKHBIE U3MEHEHUS B HAJIOTOBOM Oa3e. Kpome Toro, pacdyer Ha OCHOBE TEKyIIIe-
I'0 r0Jia MO3BOJIUT CKOPPEKTUPOBAThH MIPOrHO3 ¢ YUCTOM JMHAMUKH TOCTYILJICHUH HAJOTOB M UHBIX J0XO0B,
BIUSIIONINX HAa ()OpMUpPOBaHHE OFOKETOB. JlaHHBINA MeTO1 00eCTIeunBaeT YSTKOS TNIAHUPOBAHUE U TIO3BOJISIET
MIPOTHO3UPOBATH JOXOAHYIO YaCTh PETHOHAIBHBIX OFO/KETOB C YIETOM TEKYIIHX SKOHOMHYECKUX YCIOBHHM.

PesynbTathl Hccne0BaHus CBUICTENBCTBYIOT O HEOOXOAUMOCTH pa3padOTKH HOBBIX MOJXOJIOB K OIIEHKE
HAJIOTOBOTO IMOTEHIIMAIA PETHOHOB. DTO BayKHO JJIS TIOBBIIIEHUS TOYHOCTH TIPOTHO30B U CIIPaBEITUBOTO pac-
MpeIeICHUsT OF/DKETHBIX CPEACTB. TakuM 00pa3oM, B MCCICIOBaHMKM 0003HAUYCHBI aKTyaJIbHbIC MTPOOJIEMBI,
CBSI3aHHBIC C HEPABHOMEPHBIM PACIIPEICIICHUEM PECYPCOB MEKIY PErHOHAMH U HEJOCTAaTOYHOU A((HeKTHB-
HOCTBIO CYIIECTBYIOIINX METOJIOB OIIEHKH. PexoMeHIannyu MOTyT BKIFOYaTh MEPhI TI0 COBEPIIEHCTBOBAHUIO
METO/JIOB aHaJIM3a HAJIOTOBOW 0a3bl, BHEJPEHUIO HOBBIX TEXHOJIOI'HI MPOTHO3UPOBAHUS U Y4YeTa PerHOHAb-
HBIX 0COOCHHOCTEH, CIIOCOOCTBYIOIMINX TOBHIIEHUIO ((MHAHCOBOM YCTOWYMBOCTH PETHOHOB U CTHMYJIHPOBA-
HUIO HX YKOHOMHYECKOT'O POCTa.

00630p aurtepartypbl. CornacHo [llepbakoBy K.A. [5] olleHKa HAJIOTOBOrO MOTEHIIMANA - HEOOXOMMBIT
9Tan B CUCTEME HAJOTOBOTO TUIAHUPOBAHUS, OCHOBAaHHBIN Ha WHpopMaruu 00 YPOBHE MOTEHIHAIBHBIX 0-
xoq10B. B uccnenopanuu 3otukoBa H.3. [6] moguepkuBaeTcss HEOOXOAMMOCTh CTHMYJIMPOBAHUS 3KOHOMH-
YECKOTO Pa3BUTHS TEPPUTOPHUI HAJIOTOBHIMH HMHCTPYMEHTAMH, TIO3BOJISIOMMMHA P GEeKTUBHO (hOopMHUPOBATH
U pacIIUpPsITh HAJOTOBBIN MOTEHI[MAJI PETHMOHOB M MYHHIIMIIAJUTETOB. B 4acTHOCTH, OH JejaeT aKICHT Ha
WCTIOJIb30BAaHUH HAIOTOBBIX JILITOT W CTHMYJIOB JIJISl IPUBJICYCHHUS] WHBECTHIINN, PA3BUTHSI HHPPACTPYKTYPHI
U MOJIEPIKKA MECTHOTO OM3Heca. DTO MO3BOJISIET HE TOJIBKO YBEJIMYHUThH HAIOTOBBIC TOCTYIUICHHS, HO U CO-
3/1aTh OJArOMPHUATHYI0 SKOHOMUYECKYIO CpPeJly, CIOCOOCTBYIONIYIO POCTY U JIUBEPCU(PUKAIIMH PETHOHATLHON
9KOHOMHUKH. ABTOP TaK)K€ OTMEYAeT BaXKHOCTD PETYISIPHOTO MOHUTOPHHTA W KOPPEKTUPOBKH HAJIOTOBOM TT0O-
JINTUKYU B 3aBUCUMOCTH OT M3MCHECHUI IKOHOMHUYECKOM CUTYaIlUH, YTO MMOMOXKET 00CCIICUUTH JIOJITOCPOUHYIO
(hMHAHCOBYIO YCTOWYMBOCT U PA3BUTHE TEPPUTOPHH.

B uccnenopanuu Phesa M. [7] ormeuaet, 4To coOIFOICHHE HAJIOTOBOIO 3aKOHOIATEIbCTBA SIBJISICTCS KITFOYE-
BBIM (JaKTOPOM SKOHOMHUYECKOTO Pa3BUTHS, TOCKOJIBKY OT/CIbHBIC HAJIOTOTLIATEIIBITUKH BHOCST 3HAYUTEIbHBIN
BKJIAJ] B OOIIHIA 00hEM HAJIOTOBBIX TTOCTYIUICHUH. TakuM 00pa3oMm, 71t TOTO YTOOBI TOJIMTHKH U HAJIOTOBBIE Op-
raHbl MOTJIH pa3padaThIBaTh M BHEAPSTH YPPEKTUBHYIO HATOTOBYIO MOJUTUKY U CTPATErUH, HEOOXOAUMO YTOOBI
OHH TIOHMMAaJTA HFOAHCHI HAJIOTOBBIX 3HAHUH W TOBEIEHHS OTACTHHBIX HAaJIOTOTUIATEIBITUKOB.

CornacHO TOUYKE 3peHHsi COaBTOPOB B uccieaoBanuu Minh Ha N. [8] Hanoroo0ioxenue, KOTOpOe TakKe
CTaJI0 CePhE3HOM MPOOIEMON MPAKTUYECKU ISl BCEX CTPaH MHUPA, MOKET MOMOYb CHU3UTHh SKOHOMHUYECKYHO
KOHKypeHTOCI1ocoOHOCTh. CoenuHeHHbie LIITaThl - €IMHCTBEHHAS CTpaHa, KOTOpas B OJAHOCTOPOHHEM II0-
psiake KoHTposupyeT rinodanusanuio Muatepuera. B uccnenoBanuu Oposoii B.A. [9] nmomuepkuBaercs, 4To
CTpaTeTHs yIpaBJIeHNs HAIOTOBBIM MOTEHITMAIOM PETHUOHOB TECHO YBA3aHA C IKOHOMHYECKOHN W CONMATbHON
CTpaTerved M HampaBjCHA Ha PEICHUE 3a]1a4, CBA3aHHBIX C JAJbHEHIINM pa3BUTHEM HAlMOHAJILHOW HAJIO-
TOBOH CHCTEMBI JIJIsl 00eCTieueH s HAJIOTOBOW 0e301MacHOCTH pernoHoB. KpoMe Toro, ycrenrHoe yrpaBieHne
HAJIOTOBBIM ITOTEHIIMAIOM MPEAINOIaraeT MOCTOSHHBIA MOHUTOPHHT H3MEHEHHUH B 3aKOHOIATEJILCTBE U afar-
TaI[UI0 HAJIOTOBOH IMOJIMTUKU K HOBBIM DKOHOMUYECKUM yciaoBusiM. OCHOBHOM YIIOp JIeTIacTCs Ha MOBBIIIICHHE
MIPO3PAYHOCTH HAJIOTOBOTO aIMUHUCTPUPOBAHMS, ONTHMH3AINIO HAIIOTOBBIX JIBTOT M YCTPAHEHNE MEKPErH-
OHAJILHBIX JTUCOATAHCOB, YTO B UTOTE CIHOCOOCTBYET YKPEILICHHIO (PMHAHCOBOW yCTOMYMBOCTH PETMOHOB U
TTOIJIEPKAHHIO UX COIUATbHO-9KOHOMUYECKON CTa0OMIIBHOCTH.

Uccnenosarenu Jxypaxonzona b.J1. u baporos A.X. [10], Ha OCHOBE OIpeneNCHUsT YPOBHS B3aUMOCBSI3H
MEX/Ty MAaKPOPKOHOMUYECKHUMH TI0KA3aTeIsIMU U HAJIOTOBBIM TOTEHIIMAJIOM MOXHO pa3paboTaTh HOBBIC Me-
TOJIBI OIIEHKH HAJIOTOBOTO MOTEHIIMANA, KOTOPBIE TMIO3BOJIAT YYUTHIBATh HE TOJIBKO TEKYIHE IKOHOMHYECKHE
YCIIOBHSI, HO U MPOTHO3UPOBATh BO3MOYKHBIC U3MEHCHHS HAJIOTOBOM 0a3bl PErMOHOB, YTO BAYKHO JUISI JIOJI-
TOCPOYHOTO TUIAHWPOBaHUs. B pe3ynpTaTe 9T0 cO37aCcT OCHOBY Uisl OoJiee THOKOW W aJJallTHBHOM HAJIOTOBOU
MOJINTUKH, CIIOCOOHOM ONEepaTHBHO PearupoBaTh HA U3MEHEHHSI MAaKPOIKOHOMHUYECKOH cpenbl. Kpome Toro,
10I00HBIE METOJIBI TIOMOTYT BBISIBUTH CKPBITHIE PE3€pPBbI HAJIOTOBOTO IMOTEHIIHANA, YTO Oy/IeT CIocoOCTBO-
BaTh MOBBIMIECHHUIO 3 (EKTHBHOCTH HAJIOTOBBIX COOPOB M YIIYUIIICHHIO PAaCIIpe/Ie]IeHNs HaJIOTOBOM HArpy3Ku
MEXTy XO3SHCTBYIOIUMH CyOBEKTaMHU.
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B unccnenosanun batamesa P.B. u coaBropos [11] moguepkuBaercs, 4To IpHU pacCMOTPEHUH HAJIOTOBO-
ro MOTEHIMaja B paMKaX KaTeropu «tax potential» ero HeOOXOJMMO paccMaTpHBaTh KaK COBOKYMHOCTh
CTPYKTYPHBIX (PaKTOPOB, KOTOPBIE HAIPaBJICHB HA MOOMIIN3ALIMIO HAJIOTOBBIX JOXOO0B C yUETOM (PaKTHUECKH
CJIO’KUBILIUXCS YCIIOBUM HA KOHKPETHOM 3Talle Pa3BUTUSl TEPPUTOPUH. MIHBIMU ClIOBaMH, B paMKax JaHHOTO
[I0JIX0/1a HAJIOTOBBIM MOTEHIMATI — 3TO MAaKCHUMAaJbHbI 00bE€M OOOCHOBAaHHBIX HAJIOTOBBIX MOCTYIUICHUH B
rOCYJJapCTBEHHBIN OIO/KET, KOTOPBIA MOXKET ObITh 00ECIIeYeH YCTaHOBUBIIMMUCS XapaKTePUCTHKAMH YKOHO-
MHUYECKOT0 Pa3BUTHSL.

B pabote bornanosa I'.I'. [12] oTmMeuaeTcst, 4TO OCHOBHBIMH (PAKTOpaMH, CIIOCOOCTBYIOIIUMH (HOPMHUPO-
BaHUIO HAJOTOBOIO MOTEHIIMANA PETHOHA, SBJISIFOTCS BEICOKHE MTOKA3aTeIN SKOHOMHYECKOH aKTUBHOCTH, (-
(heKTHBHOE HAJIOTOBOE aJIMUHMCTPUPOBAHNE U NPUBJICUCHUE 3HAUNTEIbHBIX 00beMOB MHBeCTHLUH. CTHUMY-
JIMPOBAaHUE MHHOBALMOHHOH IEATEIbHOCTH U IOAAEPKKA MAJIOT0 U CpeJHEro OM3Heca TakKe ClioCOOCTBYIOT
YBEIMUCHHUIO HAJIOTOBOM 0a3bl perrnoHa. DPQPeKTHBHOE B3aUMOJICHCTBHE PETHOHANBHBIX BlacTeil U OM3Hec-
coo01IecTBa MO3BOJSIET CO3aTh YCIOBHS Ul YCTOHYMBOTO SKOHOMUYECKOTO POCTa, YTO, B CBOIO OYEpE/b,
YKpEIUIIeT HAJIOTOBBIM noTeHuuan. HemanoBakHbeiM (pakTopoM siBiIsieTcS M colualibHasi CTaOMIBHOCTB, TO-
CKOJIbKY BBICOKHH YpOBEHB 3aHSATOCTH M JI0XOJIOB HACEJICHHs CIIOCOOCTBYET YyBEIMUEHHIO NOCTYIUICHHH B
OOJUKET 3a CUET JINYHBIX U HOTPEOUTEIbCKUX HAJIOTOB.

B nccnenoBannm ®aznmena T.A. n Muxaiinosa JI.B. [13] HanoroBslii moTeHIIMaN peTHOHA SBISETCS HE
TOJILKO COCTABJISIIONICH COLMALHO-DKOHOMUYECKOTO MOTEHIINANA PETHOHA, HO U BXOJHT B COCTaB (PMHAHCO-
BOTO NIOTEHIIMAIA PETHOHA, 4 B HEKOTOPBIX acleKTaX MOXKET epeceKaThesl ¢ OI0KETHBIM MOTEHIMa oM. B3a-
HMMOJICHCTBIE HAJIOTOBOT'O U OIOXKETHOTO OTEHLIMAIIOB MPOSIBIISIETCS B CIIOCOOHOCTH PETHOHA 00eCTIeYnBaTh
CBOU pacxXoJHble 0053aTENILCTBA 32 CYET COOCTBEHHBIX 10XOJ0B, CHUKAsl 3aBUCHMOCTb OT MEKOIOIKETHBIX
TpaHcdepToB. [Ipr 3TOM HaNOroBbII MOTEHIMAT TECHO CBA3aH C HHBECTULIMOHHBIM KIIMMaTOM, YPOBHEM 3KO-
HOMHUYECKOW aKTUBHOCTH M d(PPEKTHBHOCTHIO HAIOTOBOTO aIMHUHUCTPUPOBAHUS, UTO JIETACT €r0 KIFOUEBHIM
(hakTOpPOM YCTOHYMBOIO (PMHAHCOBOTO PA3BUTHUS PETHOHA.

Taxkum oOpas3om, B paboTax, MPEACTaBICHHBIX B Pa3IMYHBIX UCCICJOBAHUIX U OTYETAX, OJUEPKUBACTCS
BAYKHOCTh KOMIUIEKCHOTO MOJIX0JIa K OLIEHKE M MCIOJIb30BaHUIO HAJIOTOBOTO MOTEHIMaa pernoHa. Ilpu stom
BCE OHM OTMEUaroT, 4To Al 3 PEKTUBHOrO YIpaBieHUs! (PHHAHCOBBIMHU pecypcaMu U 00eclieueHHsl yCTON-
YMBOI'O Pa3BUTHsI PETMOHA HEOOXOAMMO YUUTHIBATh KaK BHYTPEHHHE (DaKTOPbI, TAKHE KaK 3KOHOMHUYECKAs
AKTUBHOCTbH M HAJIOTOBOE aJIMUHUCTPUPOBAHUE, TaK U BHEIIHUE, BKIIIOYasi MHBECTULIMOHHBIN KJIIMMAT U COIIH-
aJbHbIE YCIIOBUS.

OCHOBHASA YACTDH UCCJIEJOBAHUSA

O1eHKa HaJIOroBOro NOTEHIMANA UTPaeT KIFOYEBYIO POJIb B IIPOLIECCE HANIOTOBOT'O IUIaHUpoBaHusl. B ycio-
BUSIX COBPEMEHHOH SKOHOMMKH, I'le HAOJIIOJAI0TCs OTHOCUTEIBHO HU3KUE LICHbI HA OCHOBHbIE YKCIIOPTHBIE
ToBapbl Ka3axcraHna, ToUHasl OLlEHKA HAJIOrOBOIO IOTEHLMAA UMEET 0c000€ 3HaueHUE. YCIeX peaaus3aluu
O0JKETHON MOJMTUKU U CHOCOOHOCTH 00ECIIEUNTh ONTHMAaIBbHYIO COANaHCHPOBAaHHOCTh TOCYIaPCTBEHHOTO
OroJKeTa HANPSIMYIO 3aBHCAT OT YPOBHSI TOUHOCTH OLIEHKH OIO/IKETHBIX H0X0/0B. IIpaBuiibHas oueHKa Ha-
JIOTOBOTO MTOTEHIIMANA TAKXKe CIIOCOOCTBYET MPOLIECCY BHIPaBHUBAHUS OIOPKETHON 00eceueHHOCTH, PpeJio-
CTaBJIsIsl PErHOHAM ¢ OOBEKTUBHO HU3KUM YPOBHEM HAJOrOBOH 0a3bl BO3SMOXKHOCTB MOJIY4aTh AOIOJIHUTEIb-
HbIe (DMHAHCOBBIE PECYPCHI U3 TOCYAapCTBEHHOTO OromKeTa [14].

B coBpemeHHBIX ycIoBuUsX 3PPEKTHBHOE TUIAHUPOBAHUE U TIPOTHO3UPOBAHKE JI0XOI0B Or0jKeTa TpedyeT
WCIIOJIb30BaHMs PA3JIMYHBIX METOAOB OLIEHKH HAJOrOBOTO MOTEHIMAla Ha OCHOBE MoKa3aTesell SKOHOMUYe-
CKOTO 70X0/a. JlaHHbIe METOABI MO3BOJISIIOT 00JIee TOYHO ONPEAETUTH CIIOCOOHOCTh PETMOHOB ()OPMHUPOBATD
HAJIOTOBYIO 0a3y, YTO BaXKHO ISl BHIPAOOTKM COaaHCMPOBAHHON HAJIOTOBOM M OOMKETHOW MOIIMTHKH. Mc-
XOJHBIE JaHHbIE JUIsI PACUETOB JOCTYIIHBI HA OTKPBITHIX MH(OPMALMOHHBIX pecypcax, B TOM 4ucie Ha odu-
IUANBHBIX caiiTax MuHHCTEpCTBa HATMOHALHON 3KOHOMUKH PecriyOnnkn Kazaxcran u Munucrepcrsa ¢u-
HancoB PecryOnuku Kazaxcran, 4to o0ecriednBaeT Npo3payHOCThb U JOCTYITHOCTh HH(QOpMAIIUH JUIs aHAIIN3a.
Br100p METOAMKH OLIEHKH HAJIOrOBOI'O MOTEHIIMAJIa PErMOHa 3aBUCUT OT TaKUX (PAKTOPOB, KaK JOCTOBEPHOCTh
JaHHBIX O ()MHAHCOBBIX MMOTOKaX PErvoHa, JOCTYHMHOCTH IOKa3aTeNei, OTPa)KaloUIMX ero SKOHOMHYECKOe
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pa3BUTHE, COMTOCTABUMOCTD MOJTYUYEHHBIX OIICHOK, OTHOCUTENIbHAS MMPOCTOTA PACUETOB, a TAKKE B3aUMOCBS3b
Pe3yABTATOB C PECYPCHBIM MOTEHIIMATIOM PETUOHA U €T0 CTPATETMUECKUE HAMpaBiICHUs pa3BuTus [15].

B nHacrosiiee Bpems CymiecTByeT HECKOJIBKO KiIacCH(PHUKAIMI METOIOB OIIEHKH HAJIOTOBOTO MTOTEHIIHAIA,
KaXK7asi U3 KOTOPBIX UMEET CBOM MPEeNMYyIiecTBa 1 HefocTaTki. OHa n3 Hanboliee pacpoCTpaHeHHBIX Kiac-
cudUKaIuii AETUT METOABI Ha TIPsIMbIe W KOCBEHHBIC. [IpsiMble METOIbI OCHOBAHBI Ha aHAIIM3E TTOKa3aTeNei,
HEIOCPE/ICTBEHHO CBSI3aHHBIX ¢ (POPMHUPOBAHUEM HAJIOTIOBBIX J0X0J0B peruoHa. B To Bpemst kak KOCBEHHbBIC
METO/IbI BKITIOYAIOT B pacyeT 0oJiee MIUPOKUE IMOKA3aTEIHM IKOHOMHUUCCKOH JICITEILHOCTH PErMOHa, YTO T0-
3BOJISICT YYECTh BIIMSHUE CAMBIX Pa3HbIX (PAKTOPOB HA HAJIOTOBYIO 0a3y [16].

Haubonee pacripocTpaHeHHBIMU SIBISIFOTCS CIEAYIONIME METO/IbI OIIEHKH HAJIOTOBOTO IMOTEHIIMAA:

— aJJINTUBHBIE METOJIBI: pACUETHBIA METO/I peripe3eHTaTnBHOM HastoroBoii cucteMsl (PHC) n meton PHC ¢
WCTIOJIb30BAaHMEM PETPECCHOHHOTO aHaTN3a;

— METO/IbI IPSMOT'O CUeTa, KOTOPbIe 0a3UPYIOTCSI Ha MOKAa3aTe sIX HAJIOTOBBIX 0a3 10 KaXKI0MY BH/y HAJIOTOB;

— METO/Ibl, OCHOBAHHbBIC HA (PAKTUUECKUX HAJIOTOBBIX MOCTYILICHUSIX.

CyTtb MeTonia PHC 3akimtogaercst B OlIEHKE TOTEHIIMATBHBIX HAIOTOBBIX JJOXOJI0B, KOTOPBIE MOTJIH ObI OBITh
MIOJTyYEHBI PETUOHOM HIIM MYHHIIMTIAIIEHBIM O0Opa30BaHUEM IIPH YCJIOBHUU CPEIHETO YPOBHS HAIIOTOBOW aK-
TUBHOCTH U UCIIOJNB30BAHUS CPEIHUX HAIOTOBBIX cTaBOK. ITpouece pacuera no merony PHC Bkirouaer onpe-
JICJICHUE BCEX CTaTEeH HAJOTOBBIX MOCTYIUICHUH IJIT MECTHOTO M PETHOHAIBLHOTO OIO/KETa, a TaKKe aHaTN3
COCTaBa M BEIMYUHBI MTOKA3aTeNei HATOTOBOM 0a3bl MO KaXKIOMY HAJIOTY U PENPE3CHTATUBHOM, TO €CTh CPe/I-
HeW, CTaBKHM HaJ0roo0aoxeHus [16].

B kazaxcTaHCKOM 3aKOHOJATEIhCTBE OTMEYACTCs, YTO MPHU OIEHKE HAJIOTOBOTO TOTEHIIMAIA OFOJKETOB
o0xacTel, TOPOJOB pecnyOIMKaHCKOTO 3HAYEHHUS W CTOJUIIBI HA IUIAHUPYEMBIH Meproj, B KadecTBe 0asbl
WCTIONB3YeTCS HAJIOTOBBIN MOTEHIIMAN TEKyIero (WHaAHCOBOTO Tofa. MeTonbl pacdeTra HaJOTOBBIX TOCTY-
IJICHUH (HAJIOTOBOTO MOTEHIINAJA) BAPHUPYIOTCS B 3aBUCHMOCTH OT TOTO, KaKWe JaHHBIC MPUHUMAIOTCS 3a
OCHOBY TPH MIPOTHO3UPOBAHUH OYAYIINX HAJIOTOBBIX TOXOOB [4].

B Kazaxcrane /yist HalIOroB U JIPYruX 00sA3aTENbHBIX IUIATEKEH B OFOJIKET, JUII KOTOPBHIX OCHOBOH IMpO-
THO3MPOBAHUS SIBIISICTCSI HAJIOTOBast 0a3a WM MaKPOAPKOHOMUYECKHE ITOKA3aTeNH, CBA3aHHbIE C (DaKTHIECKOU
0a30ii WM BIUSIONIE HA €€ BETMYNHY, pacieT OI[CHKH HAJIIOTOBBIX MOCTYTUICHUH 3a TeKyInuii (pruHaHCOBBIN
TOJT MOXKET MTPOU3BOANTCS CIEAYIOIUMHI METOIaMHU:

1) mepBBIi METO MPSMOTO PacueTa HAIOTOBBIX IMMOCTYIUICHUH OCYIIICCTBIICTCS ITyTEM IPUMECHECHHSI HAJIO-
TOBBIX CTABOK K COOTBETCTBYIOIIMM HAJIOTOBBIM 0a3aM 10 Clieayoiei hopmyiie:

P =NB*S, )

rIe, POH — OIIEHKa MOCTYTUICHUH JJOXO/0B 32 TeKyIIHi ()MHAHCOBBIH T'OJI;

NB — »anorosas 0a3a;

S — mpoteHT Wwim puKCHpOBaHHAS BEIMINHA, KOTOPAs IIPUMEHSIETCS K HATIOTOBOM 0ase IS pacdeTa CyMMBI
HaJIora, MOJICKAIIETO YIIIaTe;

2) BTOpO#1 METOJT OIICHKH HAJIOTOBBIX MOCTYIUICHHUH, UCXO/S U3 MaKPOIKOHOMHYECKUX MOKa3aTesed U 3¢-
(hbeKTUBHOM CTaBKH, OCYIIECTBIISIETCS IO CIIEAYIOIIEH popmyIie:

P =MP*S_, 3)

Sy = P, /MP__*100%, 4)
rue, Pou — OLIEHKa MOCTYIICHH JJOXO0JI0B 3a TEKYIIUH (PMHAHCOBBIN TO/I;
MP — mapameTpbl MAaKpPOIKOHOMHUYECKHX MOKa3aTeNeH /ISl OLIEHKH HAIOTOBBIX TIOCTYTICHHUH 32 TeKYIIHN
(hMHAHCOBEIH TO;
S,,, — HAJIOroBasi CTaBKa, IPUMEHAEMAst C y4E€TOM BCEX JEHCTBYIONIMX HAJIOTOBBIX JIbIOT, BEIYETOB U JIPY-

oT'

TUX KOPPEKTHUPOBOK, %0;
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P_ . —CyMMa HaJIOTOBBIX IUIATEXKEH, PAKTHYECKU MOCTYNUBIINX B OIO/UKET B TEYEHUE YKA3aHHOTO IIEPHOJIA;
MP  — mapamMeTpbl MAKPOIKOHOMUYECKHX MOKA3aTENEH 38 OTYETHBIA (PMHAHCOBBIN I'OJI, KOTOPBIE TIO3BO-
JSIIOT OLIEHUTh YKOHOMUYECKYIO CUTYalMIO U €€ BIMSHUE HA HAJOTOBBIC MOCTYIUICHUSI, YTO BaXKHO IS IIPO-
THO3MPOBAHUS U TUIAHUPOBAHHSI OI0/PKETHBIX PECYPCOB;
3) TpeTnii METO OTIIEHKH JOTH (DAKTHIESCKUX HAJIOTOBBIX MOCTYIICHUH 32 OTPEICTICHHBIN IIEPUO B OTUCT-

HOM (pMHAHCOBOM T'O/1y MOXET OBITh HCIIOJIB30BaH 110 CIICAYOIIEH (hopmyJie:
p =P (b(TeK)/UOTq, %)
U, =P q)(OT‘I)/POTq * 100, (6)

rIe, POLl — OIICHKA TIOCTYIUICHHH 32 TeKyIni ((MHAHCOBBIH IO,

P(b(TeK) — (pakTHYECKHE HAJIOTOBBIE MTOCTYIUICHHS 32 TEKYIIUI (UHAHCOBBIN IO/,

U, ..~ YAETbHBIN BEC aHATIOTUIHOTO TIEPUO/IA 38 TEKYIIUHI (UHAHCOBBIH rof, Yo;

P cp(OTI{) — CyMMa HaJIOTOBBIX MOCTYIUICHUH, TOJYYEHHBIX 32 TOT K€ MepUO BPEMEHH B MPEAbIIYIIEM OT-
YETHOM (PMHAHCOBOM TOJIY;

P_ . — obmas cymMMa HaJlOTOBBIX M MHBIX OOA3aTENBHBIX IUIATEKEH, KOTOPbIE (PAKTHIECKH TIOCTYIIHIIM B
OIODKET 32 BECh OTUCTHBINA MTEPHO]T;

4) 4eTBEpTHIII METOJ pacueTa CPEIHEMECSUHBIX HAJOTOBBIX MOCTYIUICHUN 32 OMPENCICHHBIM MEPUO B

TeKyIIeM (PUHAHCOBOM T'OJTy MOXKHO OIHCATh CJICIYIOIIUM 00pa3om:
p =P q)(TeK) /K ¢(T6K) *12, (7)

rIe, Pou* OIICHKA MTOCTYIICHUH 3a TeKyIHiA (PMHAHCOBBIN TOJ;

P(b(TeK) — (hakTHYECKHE HAJIOTOBBIE MTOCTYIUICHHS 32 TEKYIIUi (PUHAHCOBBIH IO/,

Kd)(TeK) — KOJIMYECTBO MECSIIIEB B OMPEACICHHOM MEPHOJIE TEKYIIEero ((MHAHCOBOTO TO/ia B 3aBUCUMOCTH OT
JUTUTENIbHOCTH pacCMaTpUBAEMOT0 IEPUOA;

12 — KonMMYeCcTBO MECSIIEB 3a T'OJI;

5) mATBIA METOJ pacueTa IMyTeM WHASKCANHA (PaKTHISCKUX MOCTYIICHUH 32 OTYSTHBIA (PMHAHCOBBINA IO/
Ha YPOBEHb MHQIIAIINN MOXKET OBITh BBIPAXKEH CIEIYIONEeH (OopMyIOi:

P =P *(100%+1 ), ®)

rIe, Pou — OIIEHKa TIOCTYIIICHH JOX0/I0B 3a TEKYIINH (PMHAHCOBBIN TO/I;
P_ —CymMMa HaJOrOBBIX IIATEXKEH, (haKTHUECKH IOCTYITUBIITNX B OIO/DKET B TEUCHHE YKA3aHHOTO ITEPHOIA;

(4]

I, — YPOBCHB HHGIIILNHN 33 TEKYIINH (HUHAHCOBBIN TOx, %0;

6) 11ecTOl MeTOA pacyera HaJO0IOBbIX IOCTYIUIEHUM OCHOBAH Ha CPEJHEM pacueTe roJ0BOro TeMIa pocTa
JIOXO0JI0B, KOTOPBIN MPUMEHSIETCA HAa OCHOBE JAHHBIX HE MEHEe YeM 3a TPH rojia MM 33 BECh T0XOAHBIH Mepu-
0[1, €CJIM OH COCTaBJIsSIET MeHee Tpex JeT. DopMmyra JaHHOTO METO/a BBITJISIIUT CIEAYIOMINM 00pa3oM:

P =P *T )

ory repa

T =(T (lrom)+T  (2rom+T (3rom)s. (10)

rcpa ToT4 roTy roT4

rze, P — oueHka nocTymieHui 10X010B 3a TeKyLuii GUHAHCOBBIH roji, paccuntanHas o Gopmyse 1 [4];
P_ . —CyMMa HaJIOroBBIX IIATEXKEH, (PAKTHUECKH ITIOCTYNUBLIMX B OIO/UKET B TEUCHHME YKA3aHHOTO NIEPHOJIA;

(4]

Tmpﬂ — CPEIHEr0JI0BOM TeMIl pocTa JOXOA0B 3a TpeXJeTHUM nepuon, %,

T (lrom) — TeMIt pocTa MOCTYIUIEHHUH MIEPBOTO T'OJia IO OTHOIIEHHIO K MPEABIAYIIEMY MepHomy, %o;

ToT4

T (2rom) — TeMIl pocTa MOCTYIUIEHHI BTOPOTO I'0/ia IO OTHOIIEHHUIO K TIPEbIAYyIeMy Tiepruoy, %;

roT4

T (3rom) — TeMIl pocTa MOCTYIUIEHUH TPETHEro Tojia 10 OTHOIICHHUIO K MPeIbIIyIeMy epuoay, %;

roT4
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7) ceapMoil METO/ OIICHKH HAJIOTOBBIX MOCTYIUICHUH ITyTEM KCTPATOJISIIIUH MPEAToIaraeT uCIolb30Ba-
HUE CYIICCTBYIONIMX JAHHBIX JIJISl IPOTHO3UPOBaHUS OyayIux 3HaueHui. dopmyra TaHHOTO METO/Ia BBITJIS-
JUT CIIEAYIOIUM 00pa3om:

Pou = POT + Scpn’ (1 1)

Scm1 =((S,,, (I rom) —S_ (mpex.rom)) +(S_, (2rom)—S_. (1 rom)+ (S, (3rom)—S  (2ron)))/3, (12)
rae, P — oueHka nocTymieHui 10X010B 3a TeKyLHii GUHAHCOBBIHA roji, paccuntanHas o gpopmyse 1 [4];
P_ . —CyMMa HaJIOroBBIX MIATEXKeH, HaKTHUECKH ITOCTYNUBLIMX B OIO/UKET B TEYEHHME YKA3aHHOTO IEPHOJIA;
S.,x — CPEIHSIA CyMMa IPHPOCTA TOXO/I0B 3a TPH rOJa,

S, (Ipe.roa) — cymMma MoCTYIUIEHUA TO/1a, MPEAMIECTBYOUIETO NEPBOMY IOy NPU HATMYUM JaHHBIX O
JI0X0J1ax 32 NPEeIbIAYIIHUNA EPUO/T;

S, (1rom) — cymMma mocTymieHuii mepeoro rojia, MpeeCTBYOUIET0 BTOPOMY IOy PH HATHYUHU JaHHBIX
0 10X0Jax 3a BTOPOU U TPETU TOJIbI;

S, (2rom) — cymMa nocTymieHui BTOPOro rojia, NpeaecTBYOMETO TPETLEMY TOJ1y TIPU HATMYHMH JAHHBIX
0 J0X0/ax 3a TPETHH IO ¥ IPUPOCTE MEKAY BTOPHIM U TPETHUM I'OJAMU;

S,,.(3rom) — cymMMa MOCTyIUIEHHH TPETHETO T0/1a, TPEAIECTBYOIIEr0 TEKYIEMY (pUHAHCOBOMY IOy IPU
HAJIMYMU JJAaHHBIX O JI0X0JIaX 32 TeKYIIUi (PMHAHCOBBII I'0Jl ¥ TPUPOCTE JIOXOJOB 32 MPEBIAYIINE TOJIBI.

[Ipu ouieHKE HANTOTOBBIX MOCTYIUICHUH 32 TEKYIIMH (PMHAHCOBBINA TOJ MUCKIIOYAIOTCS pa30BbIE IIATEXKH,
KOTOPBIE HE HOCAT CUCTEMAaTHYECKOT0 XapaKTepa U HE 3aBUCST OT NPOU3BOACTBEHHOM fesiTenbHOCTH. K Takum
IUIaTEKaM OTHOCSTCSI, HAIPUMED, 3HAUUTEJIbHBIC €KETOJHbIE IIepepacyueThl, BbI3BAHHBIC BpEMEHHBIMH (aKTo-
pamu (M3MEHEHUE 1IeH, CTPYKTYPHBIE H3MEHEHNU), a TAKXKE CyMMBbI, JOHAYHCICHHBIE B PE3yJIbTaTe HAJIOIOBBIX
poBepoK. B pacuerax vcronb30BaHbl JaHHBIE, TPEOCTABICHHBIC YITOTHOMOYCHHBIMU OpraHaMH.

UTo0BI OIIEHUTH, KAKOH U3 METOJIOB 0OJIee TOYHO OTpajkaeT HAIOTOBBIN moTeHan Bocrouno-Kazaxcranckon
obnacTu, He0OXOUMO YUYECTh HECKOJIBKO (haKTOPOB: SKOHOMHUYECKHE YCIIOBUSI PETHOHA, TOCTYITHOCTh JTAHHBIX U

criennuKy Hanoroooaoxenus. [Ipoananusupyem Kaxaplii METo] B KOHTEKCTE JaHHOro pernoHa (Tabnuma 1).

Tabmuma 1 — CpaBHUTENBHBIH aHAIW3 METOJOB OIEHKHM HAJOTOBBIX TOCTYIDIEHWHA Uit BoctodHo-
Kazaxcranckoii odnactu

HpﬂMeHI/IMOCTb JAJIst

Mertoa pacuera Onucanue IIpenmymecrsa Hepocrarkn BKO
MeTton npsiMOro pacyeTa HaJOrOBBIX DukcupoBaHHbIE IIpocr, cra- He yunteiBaet usme- | [Ipu cTaOMITbHBIX
MOCTYIUIEHUH CTaBKH K HAJIOTOBBIM | OWJIbHBIC 0a3bl 1 | HEHUS YCIIOBUSIX
Oazam CTaBKH
MeTon OLeHKH IO MaKPOIKOHOMUYE- YuuteiBaeT Makpod- | ['mOkwmii, yautsl- | TpeOyer kauectBen- | [Ipu Hammuum Hazmex-
CKHM TI0Ka3aTelsM 1 3¢ (HeKTHBHON KOHOMUKY H JIbTOTBI | BA€T U3MEHEHUS | HBIX JaHHBIX HBIX JAHHBIX

CTaBKE

Merton J10JIn (baKTI/I‘-IeCKI/IX HaJoroBeiXx | OCHOBaH Ha d)aKTI/I- HpOCT, crabuns- | He YUYHUTBIBAET U3ME- HpI/I CTAOMITBHBIX ycio-

NOCTYIIICHUH YECKHUX JaHHBIX HblC JTaHHBIE HEHUS BUSIX U JAHHBIX

Merton pacuera cpeaHeMeCTIHBIX

HAJIOTOBBIX MIOCTYIIICHUII 3a ompese- Ocnosan Ha cpefne- | [Ipoct mmst mpo- | He yuurtsiBaer IIpu cTabuIBHBIX TT0-

JICHHBIH TIepUOJ MECSIHBIX THO3HPOBAHHUS CE30HHOCTh CTYTUICHHSIX

Merton uHaeKkcaluuu Ha ypOBEHb UH- VuursiBaet uHQuss- | YuuteiBaet uzme- | He yuursiBaer apy- | [Ipu 3sHauntenbHoi

bsiun IO HEHUs 1IeH rue (paKTopsl UHIAMN

Mertoz pacueTa HaJIOTOBBIX [IOCTYIUIE- | YUUTBIBAeT JOJITOC- | YUUTHIBAET Menee nogxoaut

HUIl, OCHOBaHHBIH Ha CPEAHEM pacueTe | pPOUYHbIC TPEH/IbI JIOTOCPOYHBIE Jutst OBICTPBIX n3Me- | [Ipn craGuiIbHBIX 1071-

roJI0OBOr0 TEMIA POCTa JOXOL0B U3MEHEHUS HEHUU TOCPOYHBIX TPEHJAX

IIpu crabuabHBIX

Hcnonb3yer cymect- | YuuTeiBaeT TpeH- | MeHee ToueH npu U IPeICcKa3yeMbIX

MeToz SKCTPanoIIsIuK BYIOII[MIE TAaHHBIE JIbI ¥ CE30HHOCTD | PE3KUX M3MEHEHUSX | JAaHHBIX

[Ipumeyanue — coCTaBI€HO HA OCHOBE UCTOUHUKA [4]
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Jlia aHanu3a M OIEHKH METOJOB pacueTa HaJOroBOTO MOTEHIHalla CTeHUPHUPYEM JaHHBIE O HAJIOTOBBIX
nocTtyruieHuit 3a mocaenuue 3 roga (2020-2023 roapl) U3 opUUIMATBEHBIX HCTOYHUKOB TOCYJApCTBEHHONW U
peruoHanbHOM cTtatucTuku Boctouno-Kazaxcranckoit oonactu (Tabnuma 2).

Tabmuna 2 — JluHaMuKa MOCTYIDICHWH HAJOTOB M Iuiateked mo PecryOmukm Kazaxcrana m Bocrouno-
Kazaxcranckoii o0mactu B Hanmonaneueiid ¢onn 3a 2020-2023 rosel, MIIp TEHTe

HU3zm. Abcomotr. | U3m. OTHOC.,

Iloka3arenu 2020 2021 2022 2023 o
MJIP/I TEHTe %o

[MoctyrmieHus: HaJIOTOB W IUIA-
Texelt PecyOmmka Kazaxcran| 9753.9 11369,7 15776,4 18912,2 9158,3 193,9%
B I[EJIOM, MJIPJT TEHTE

Temmer pocra o0beMa IOCTY-

eHMi 1 Hanoros o PK. % 100,0% 116,6% 138,8% 119,9% 0,199 119,9%
5 /0

ITocTyruieHus: HaJIOroB M IUIa-
Texxkeld  Boctouno-Kazaxcran- 5435 4134 511,6 441,7 -101,8 81,3%
cKasi 00J1aCTh, MIIPJ] TEHIe

Temnsl pocta obbeMa MOCTY-
mieHuid U HasnoroB Bocrouno-| 100,0% 76,1% 123,8% 86,3% -0,137 86,3%
Kazaxcranckas o0nactb, %
[Ipumeyanue — coOCTaBIEHO HA OCHOBE UCTOYHUKA [4]

Tak, cornacHo AaHHBIM TaOIUIBI 2 00BEM HAIOTOBBIX MOCTYIUICHHH MO CTpaHe UMEET TUHAMHUKY POCTa B
nieproxa 2020-2023 rr. Ha 9158,3 mupa. tenre uinun 93,9%, Torna kak o Bocrouno-Kazaxcranckoi obiactu
ormevaercs B 2021 u 2023 roay cokpaileHue AMHAMUAKHA POCTa 3a CYET Yero OOIIUi TEMI POCTa 3a IMepHO]T
COKPATHIICS.

CHuxeHMe JJMHAMHUKH POCTa HAIOTOBBIX MOCTyIUIeHHH B Boctouno-Kazaxcranckoit obiactu B 2023 romy
00yCIIOBJICHO HECKOJILKUMH (hakTopamu. Bo-miepBbIX, CHH)KEHHE 1IeH Ha dKCIOpTHBIE ToBaphl. B 2023 roxy
HaAOJI0AN0Ch CHIDKEHHE IIeH Ha OCHOBHBIE SKCIOPTHBIE TOBapbl KaszaxcraHa, Takume Kak ajqrOMHHUI (Ha
16,8%), nunk (Ha 24%), cBunen (Ha 0,8%) u menp (Ha 3,8%), 4TO B 1IEJIOM MPHUBEIIO K YMEHBIIEHHUIO IOXOJIOB
MIPEeNNPUATAN, 3aHUMAIONINXCS JO0BIYe U TepepadOTKON ATHX PECypcoB, UTO, B CBOIO OYepe/ib, CHU3UIIO
HAJIOTOBBIE MTOCTYIUIEHHUS OT HUX. BO-BTOPBIX, COKpalenne 005eMOB MMPON3BOJICTBA U dKcIopTa. HekoTopsie
KpYyTHbIE MPeanpuaTus, Takue Kak KaslnHK, CTOJIKHYJINCh C YMEHbIICHHEM 00heMOB T0OBIUN M TTPOU3BO/I-
CTBa, a TAK)KE C YBEIMYEHUEM JIOTUCTHUECKUX U3JEpPKEK M3-3a FeONOJUTHUECKO CUTyalllH, YTO HEraTHBHO
CKa3aJI0Ch Ha MX (PMHAHCOBBIX MOKA3aTeNsX U, COOTBETCTBEHHO, HA CYMMaXx YIUIAUMBaeMbIX HAJIOroB. B-Tpe-
TBUX, CHIKeHHE 00beMoB ummnopTa u3 crpad EADC. B 2023 rogy o6bvem ummnopta u3 crpan EASC ymens-
miicst Ha 9,3%, 4To MpHUBENo K CHIDKEHHUIO MOCTYIUICHHH OT HAJIOTOB Ha UMIIOPT. DTO MOTJIO MOBIUATH Ha
00IIIe HAJIOTOBbIE TMOCTYIUICHNSI PETHOHA, YUUTHIBAS €r0 TOPTOBBIE CBSA3H. B-4eTBEepTHIX, yBENUYeHNE YHCIa
HAJIOTOBBIX NpaBoHapyieHnid. B Kazaxcrane 3adukcupoBaH pocT 4yucia MpaBoHapyIeHUH B 00JacTH HaJo-
roo0JI0KeHHsI, BKIIIOYasi YKIOHEHHE OT yIJIaThl HAJTOTOB M COKPHITUE IOXO0J0B. JTO TaK)KE MOTJIO HETaTUBHO
MOBIUSATH HAa IWHAMUKY HAJIOTOBBIX IMOCTYIUICHUH B PErHMOHE. YKa3aHHbIC (DAaKTOPBI B CBOCH COBOKYITHOCTH
MIPUBEIN K 3aMeNICHUIO POCTa HAJIOTOBBIX IMOCTYIUIeHNH B BocTouno-Kazaxcranckoii o6mactu B 2023 roxy.

Hamorossrit morennman B Kazaxcrane paccauTsiBaeTcs Ha OCHOBe JaHHBIX 0 BPII, HaoroBeIx 6a3ax, cTas-
Kax HaJIoroB 1 Kod(hduipenTax cooupaeMocT. Takol MoIX0/1 TO3BOJISIET YYUTHIBATH KAK YKOHOMUYECKYIO
AKTHUBHOCTb PErHOHA, TaK U 3()()EKTUBHOCTH HAJIOTOBOTO /IMUHUCTPUPOBAHHSI.

AHanu3 HaJorooro noreHiuana pernoHos Kazaxcrana 3a 20202023 roas! CBUAETENBCTBYET O HATUYUU
3HAYUTEJILHBIX Pa3Inuuii B 00beMax HaJIOTOBBIX MOCTYIUICHUH, 00YCIIOBIEHHBIX SKOHOMUYECKOM Criennay-
3anue ¥ ypoBHEM pa3BUTHS Kaxk10i 001act. OcHOBHBIMH TeHAeHIUAME rieproaa 2020-2023 rT. aBistoTCs:

—  JIOMHHHpPOBaHHE He(TEra3oBoro cekropa. Tak, 3amajHble PETHOHBI, TaKHe Kak ATbIpayckas 1 MaHTucra-
ycKast 00J1aCTH, OCTAIOTCS BEIYIIIMMH 110 HAJIOTOBBIM MOCTYIUICHUSIM OJaroiapsi KpyHbIM HedTera3oBbIM IPOCK-
taM. Kommanuu, IeldcTBYIONINE B 3THX 00JIACTSIX, BHOCSAT 3HAYUTEIBHBIH BKJIaJ] B TOCYIaPCTBEHHBIN OFOJKET.
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—  TPOMBINUICHHOE pa3BUTHE. PerHoHbI ¢ pa3BuTOl 00pabdaThIBAIONICH MPOMBIIIICHHOCTBIO, TAKHE KaK
Kaparangunackas u Boctouno-Kazaxcranckast 061acT, JeMOHCTPUPYIOT CTaOMIIbHBIC HAJIOTOBBIE MOCTYILIE-
HUS1, 00yCIIOBJIEHHBIE IESTEIBHOCTHI0 METALTYPTHUECKUX U MAIIMHOCTPOUTEIIBHBIX MIPEANPHUITUH.

—  arponpomslnuieHHbIH KoMiieke. CeBepo-Kazaxcranckas n Kocranaiickast o06sacTu, ¢ UX pa3BUTBIM
CEJIbCKUM X031 ICTBOM, BHOCSIT CYIIECTBCHHBIN BKJIa/l B HAJIOTOBBIE [IOCTYIUIEHUS], 0COOCHHO B YaCTH HAJIOTOB,
CBSI3aHHBIX C arpONPOMBIIIIIEHHBIM CEKTOPOM.

—  rTopon Anmatel: Byyun ()MHAHCOBBIM U JICTIOBBIM LIGHTPOM CTpaHbl, ATMaThl 00eCIeunBaeT 3HAYH-
TEeJbHBIEC HAJIOTOBBIE MTOCTYIUICHHSI, OCOOCHHO B cpepax TOProBIHU, YCIYT U (PUHAHCOB.

Hanorosslii norennnan pernonoB Kazaxcrana B 2020-2023 roznax onpeenssics coueTaHueM MPUPOIHBIX
pecypcoB, YPOBHEM IPOMBIIIJICHHOTO Pa3BUTHSL U 3(PPEKTUBHOCTHIO pealu3allMid I'OCYAapCTBEHHBIX IPO-
rpamMMm.

Crenunpupyem JaHHbIe JIs pacuéTa HaJoroBOTo norenuana Bocrouno-Kasaxcranckoii 061acTi Ha OCHO-
BE BTOPOT'0 METO/JIa OLIEHKU HAJIOTOBBIX mocTyruieHu# (Tabmuna 3)

Ta6J’II/IL[a 3 - I[aHHBIC AJIL pacuCTa HAJIOrOBOr'0 NOTCHIIMAIA Bocrouno-Kazaxcranckoii 001acT Ha OCHOBE
BTOPOIro METOJAa OICHKHU HAJIOTOBBIX HOCTyHJ'ICHI/Iﬁ

IMapameTtpsl MaKpo3K0H01\::;elc11;1;:e1;?£13ﬂenen H CyMMa HAJIOr0- 2020 2021 2022 2023
BasioBoiil BHyTpeHHUi npoaykT KazaxcTana, Mipa. TeHre 70649,0 83951,5 103765,5 1194423
O0BbeM POMBIIIICHHOTO MPOU3BOJICTBA 10 CTPaHEe, MIIP/. TEHTe 27192,1 33829.9 41741,2 43301,9
CyMMa HaJIOTOBBIX IUTaTeXel, (PaKTHYECKH MOCTYMHUBIIUX B OIO/DKET B 9753.9 11369.7 157764 18912.2
TEYEHHE TIEPHOJIa 10 CTPaHe, MIPA. TEHIe

Hroro MPort4 1o crpane, MIIpJl. TEHTe 107595,0 129151,1 161283,1 181656,4
BanoBeiii pernoHaNbHBIN POIYKT, MIPI. TCHTE 4605,5 3227,6 3916,8 4636,2
O0beM IPOMBIIITICHHOTO TPOM3BOACTBA, MIIP. TCHIe 2400,3 2763,4 2217,6 2319,9
CyMMa HaJIOTOBBIX TUIaTekell, (pakTHUeCKH MOCTYNHBIIUX B OFOIKET

B TEUCHHE yKa3aHHOTO mepuona B Bocrouno-KazaxcraHnckoit obmacTw, 543,5 413,4 511,6 441,7
MJIpJI. TEHTEe

Hroro MP_ 110 pernoHy, MipJ. TeHre 7549,3 6404.,4 6646,0 7397,8
[Ipumeyanue — cOCTaBIEHO HA OCHOBE UCTOYHUKA [4]

Paccuntaem Hanorossiii moteHnuan Boctouno-Kazaxcranckoit o01acTa Ha OCHOBE BTOPOTO METOa, OIH-
pasich Ha JlaHHbBIe TaOHIbl 2 ¥ Tabnuikl 3. [Ipou3BeeM pacueT HaJIOrOBOTrO MOTEHITMANIA TI0 METOY OIICHKH
HAJIOTOBBIX TOCTYIIJICHHIA, UCXOJI U3 MAKPOAIKOHOMUYECKHX ITOKa3aTesei u 3pPeKTUBHON CTaBKHU Tabiuna 4

Tabnuua 4 — Pacyer HaJI0roBOro MOTEHIMAA IO METO/LY OLIEHKH HAJIOTOBBIX MOCTYIUICHUH, NCXOSI U3 MaKpo-
SKOHOMHYECKHUX IoKa3areneit u apdexruBHOl cTaBku (BTOpoit MeTon) mo Bocrouno-Kazaxcranckoit odinactu

IMoka3zarean 2020 2021 2022 2023
PoTy — cymMMa HAJIOTOBBIX IUIATEXKEH, (PAKTHUCCKH MOCTYIHUBIIHX B 5435 4134 5116 4417
OFOJKET, MITPJI. TCHTC
MPot4 — mapamMeTpbl MAKPOIKOHOMUYECKHUX MOKa3aTesei 3a OTYETHBII 75493 6404.4 6646.0 7397.8

(UHAHCOBBIN TO/I, MIIPA. TEHTE

DddexTrBHAS HATOrOBask CTaBKa IO CTpaHe, %o 20,0% 23,8% 25,03% 29,5%
OddextuBHas Hamorosas craBka Sotd = Pora/MPota * 100% 1o , %

. 7,20% 6,45% 7,70% 5,97%
PETHOHABHBINA YPOBEHD
MP — napamerpsl MaK?OSKOHOMHHfCKHX noxasafenen JUTSI OLIEHKH Ha- 4605.5 32276 3916.8 463622
JIOTOBBIX MOCTYIUICHHH 32 TeKYIINil (PHHAHCOBBIN TOJ], MIP/. TCHIe
Porr = MP * Sotu (peruonasbHas) MIPJI. TEHIe 331,6 297,3 248,5 2339
Pour = MP * Soty (cTpanoBast) MIpA. TEHTe 921,1 768,16 980,37 1367,67

[Ipumeyanue — coOCTaBIEHO HA OCHOBE UCTOUHUKA [4]
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TaK, OYCBHUIHO, YTO IIPUMEHECHUEC NaHHOI'O ME€TO/1a B 3HAYUTEIILHOM CTCIICHU 3aHU3UIIO TTOKA3aTeIN HAJI0-
TOBOI'0 IMOTCHIHMAJIa pEruOHa IIpu B(I)q)GKTI/IBHOfI HaJIOTOBOM CTaBKE PEruoHAJIBHOTO YPOBHHA. HpI/I OTOM, IIpU
YCJIOBHUU ITPUMCHCHUA S(I)q)GKTHBHOfI HaJIOTOBOM CTaBKH CTPAaHOBOI'O YPOBHS IMOKA3aTCJIM HAJIOTOBOI'O IMOTCH-

nurajia 3HAYUTCIBbHO BBIIIC (I)aKTI/I‘IGCKI/I NOCTYIIUBIIHNX B 6IO,I[)KCT HaJIOIr'OB.

PaccunTaeM HANOrOBBII MOTEHIMAN PH MOMOIIH TPETHETO METOJA OLEHKH JIOMH (PaKTHIECKUX HAJOro-
BBIX MOCTYIUICHHUH 32 ONpE/CICHHbBIN IIEPUOJ] B OTYETHOM (DUMHAHCOBOM roay (Tabdiuia 5).

Tabnuna 5 — PacueT HaJIOrOBOTO MOTEHIIMAJA TI0 OIICHKH JIOJIM (DaKTUYECKUX HAJOTOBBIX MOCTYIUICHUH 3a

OTIPEJICIICHHBIN MEPHOJT B OTYSTHOM (DUHAHCOBOM TO/y (TPETHI METOJ)

Tloxazarenu

2020

2021

2022

2023

P¢(ot4) — cymMMa HaJOroOBBIX NOCTYIUICHHH, TIOJyYE€HHBIX 32 TOT
)K€ MEepHOJ BPEMEHH B IPEIBIAYIIEM OTYETHOM (HHAHCOBOM
rogy

351,2

543,5

4134

511,6

Pd(Tex) — dakTrueckue HaIOTOBBIE MOCTYIUICHUS 3a TEKYIIHH
(bUHAHCOBBIN TOJT

543,5

4134

511,6

441,7

Pory — 00111ast cyMMa HaJoroBbIX W MHBIX 00sI3aTeIbHBIX IUIaTe-
Kel, KoTopble (PaKTHYECKH TTOCTYITHIIN B OIOJKET 32 BECh OTYET-
HBIW IEPUOJT

351,2

894,7

956,9

925

Uord = Pd(ota)/Pord — ynenpHbIH Bec aHAJIOIMYHOIO Ieprosa
3a TeKyMui (MHAHCOBBIH rof, %

154,76%

46,21%

53,46%

47,75%

Porr = Pd(tex)/UoTd — OrieHKa NOCTYIUICHUN 32 TeKyIIUH (u-
HAHCOBBIH roj

351,2

894,7

956,9

925,0

[Ipumeyanue — cocTaBieHO HA OCHOBE UCTOUHUKA [4]

HpOI/ISBe,I[eM pacyeT o MeToay MHACKCAIIUU (baKTI/ILIeCKI/IX HOCTyHJ’IeHI/Iﬁ 3a OTYETHBIN (bPIHaHCOBBIfI roga

Ha YpOBEHb HHGIIANINY B TabnuIie 6.

Tabnuma 6 — Pacyer HamOroBOTO MOTEHIMANA MPH MOMOIIM HHACKCAMH (DAKTHUECKUX MOCTYIUICHUH 3a
OTUYETHBIN (PIHAHCOBBIHN TOM HA YPOBEHL HHAIISIINY (TIATHII METO)

ITokazarenu 2020 2021 2022 2023
PoTy — cymMMa HaJOTOBBIX IIATEXeH, (PAaKTHUECKH MOCTYIUB- 543.5 4134 5116 4417
mYX B OIO/DKET B TEUCHUE YKA3aHHOTO NEepHOoaa
I Yposenb uHGIAIMY 32 TEKyIIMH (UHAHCOBBIH roj 7,50% 8,40% 20,4 10,1
— * 0, + _ i
P P"E“ (100% VI"”) OIICHKA TOCTYIJICHUH JIOXOIOB 3a 377.5% 589.1 8846.7 5678.7
TEKyIIUH (UHAHCOBBIH I0JL

IIpumMeuanne — cyMMa HAJIOTOBBIX IUIATEkKeH, PaKTUUECKH MocTynuBIKX B OromkeT B 2019 roxy - 351,2 mupx. TeHre

Paccunraem HamoroBblit moTeHMan Bocrouno-Kasaxcranckoir 001acTy o MecToMy METO/Iy pacdera Ha-
JIOTOBBIX TTOCTYIICHUH, KOTOPBIA OCHOBAH HA CPETHEM pacueTe roI0BOTO TeMIIa pOCTa TOXOA0B Tabmwia 7

Ta6Jmua 7 — PacdeT HaJIOTOBOTO ITOTEHIIMAJIA OCHOBAHHOTO Ha CpE€AHEM pacye€Te rogoBOro TéMiia pocra J0x0-

JIOB (II€CTOM METO)

Tloka3zarenu 2020 2021 2022 2023
PoTy — cyMMa HaJIOTOBBIX IUIATeKeH, (aKTHISCKH MOCTYNUBIIMX B 5435 4134 5116 4417
OIO/KET B TEUCHUE YKA3aHHOTO MEPHOAa
grcpn — CPEIHETOIOBOI TEMIT POCTa JOXOMIOB 33 TPEXJICTHUU MEPHO], 100% 99.9% 95.4% 95.4%
0,
Pou = Poru * Trepp, 543,50 412,99 488,07 421,38

[Ipumeyanue — cocTaBieHO HA OCHOBE UCTOUHUKA [4]
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CenpMoOi METO MPEATIOIAraeT OIEHKY HAJOTOBBIX MOCTYTUICHUN IyTEeM IKCTPATIOJISIIUHU C UCIIOIb30BaHH-
€M CYIIECTBYIOIIMX JTaHHBIX JUIsl POTHO3UPOBAHUS OyAyIMX 3HaueHui. [IponsBeneM pacuersl B Taduie 8.

Tabnuua 8§ — Pacuet HaJI0roBOro MoTEHNIMANA My TEM SKCTPAIOJISILIMU C UCIIONIB30BAHNUEM CYIIECTBYIOMINX J1aH-
HBIX JUIs IPOTHO3UPOBaHMs OyIyIMX 3HaYeHUH (CeabMON METO/)

IToxazarenu 2020 2021 2022 2023

Poru — CyMMa HaJIOTOBBIX HHaTC)KCﬁ, q)aKTI/I‘ICCKI/I HNOCTYyIIUB-

543,5
mYX B OIOMKET B TEUCHUE YKA3aHHOTO NEepHoaa ’

4134 511,6 441,7

Soru(npen.rox) — cyMMa MOCTYIJICHUH rofa, NpeAIecTByoIIe-
rO NEPBOMY TO/ly MPH HAIMUUH JAHHBIX O JOXOJAX 32 MPEbIY-
LU IepUOL;

Sotu(1romx) — cymMMa MOCTYIUICHUH IIEpBOTO Tojia, IPe/IIeCTBY-
IOIIET0 BTOPOMY IOy IIPH HAJMYHUU JAHHBIX O JJOXOJaxX 3a BTO-
poii ¥ TpeTHii rofbl;

312,6 2899 3513 543,5

2899 3513 543,5 413,4

Sor4(2roa) — cymMMa MOCTYIUICHHI BTOPOTO TOAa, IPEAIECTBY-
IOILIETO TPEThEMY IOy IPH HAIMYHMH JAHHBIX O JIOXO/aX 3a Tpe-
THH TOJI ¥ IPUPOCTE MEKLY BTOPBIM M TPETHUM T'OJIaMH;
Sotu(3roa) — cyMMa MOCTYIUICHHN TPETHETO TO/1a, IPEIICCTRY-
IOIIEro TeKylieMy (PMHAHCOBOMY IOy NPU HAJIMYUH JJAHHBIX O
JIOXOJIax 3a TEKyIIHH (PMHAHCOBBIN Ol ¥ IPUPOCTE JJOXOJOB 3a
TIPEe/IBLAYIIHE TOJIBI.

Scpn — cpenHsis cyMMa IpHPOCTa JOXOI0B 3a TPHU Tofia, SCpA =
((Sotu (1 rox) — Soru(mpen.ron)) + (Sotd (2 rox) — Sotu (1 Tox))
+ (Sor4 (3 rox) — Sotu (2 Ton)))/3

Pou = Pot + Scpn

351,3 543,5 413.,4 511,6

543,5 413.,4 5116 441,8

230,9 123,6 160,3 -101,7

7744 537,0 671,9 340,0

[Ipumeyanue — cocTaBieHO HA OCHOBE UCTOUHUKA [4]

Tax, 0O4eBUJIHO, YTO PACUET 110 JAHHOMY METOJY B 3HAUUTEIILHOU CTEIICHH ITPEBBIIIACT JaHHBIC (PaKTHUC-
CKHUX IMOCTYIUICHUH HaJIOroB B Or0/pkeT BocTouno-Kazaxcranckoit obmacty.

[IpownsBenem cpaBHEHHE TIOTYYSHHBIX PE3YIHTATOB PACUETOB MO Pa3HBIM METOIaM, [Tl HATJISAHOCTH JaH-
HBIE CBEJIEM B €IUHYIO TaOJIHITy 9.

Tabnuma 9 — CpaBHUTENbHBIE TaHHEBIE TI0 PACUeTy HAJOTOBOTO MOTCHIINANA Pa3HBIMA METOIAMU

Bropoii meTox Bropoii me-
OLICHKH HAJIOI0- TOJ OLCHKH CyMMa HAJI0TOBBIX
BbIX IOCTYILIE- HAJIOTOBBIX . . . | Iuiarexkei, pakTu-
. . Tperuii . lecroit Cenpmoid
Mepuon | nuii Oddex- NOCTYIJICHUH IIsaTbiii MeTON YeCKH MOCTYNHB-
MeTo/ MeTo[ MeTo/
THBHas cTaBka | (3¢ dexTnBHaAs LIUX B OIOKeT B
PEeruoHaJbHOIO | CTABKA CTPAHO- YKa3aHHOM Ilepuoje
YPOBHSI) BOI'0 YPOBHSI)
2020 331,6 921,1 351,2 3775 543,50 774,4 543,5
2021 2973 768,16 894,7 589,1 412,99 537,0 413,4
2022 248,5 980,37 956.,9 8846,7 488,07 671,9 511,6
2023 233,9 1367,67 925,0 5678,7 421,38 340,0 441,7
[Ipumeyanue — coOCTaBI€HO HA OCHOBE UCTOUHUKA [4]

Jst 6onee riryGOKOro aHaaM3a U MPOTHO3UPOBAHMS HAJIOTOBOIO NMOTEHIIMAIA PETHOHA BaXXHO U HE00XO-
JUMO ITPUMEHSTh YKOHOMHUKO-MaTeMaTHYecKoe MoJIeIupoBanue. Takol MoaXo/A, YUUTBHIBAIOIINN TUHAMUKY
9KOHOMHUYECKHX (PaKTOPOB U CTPYKTYPY HAJOTOBBIX IOCTYIICHUH, HO3BOJIUT HOBBICUTH TOYHOCTH IIPOTHO30B,
ONITUMH3HUPOBATh HAJTOTOBYIO OJIUTUKY, CHU3UTh PUCKU IPHU OI0KETHOM INIAHUPOBAHUU U 00ecieunTs Oosiee
a¢dexkTrBHOE ynpaBieHrne pernoHanbHbIMU (GuHaHcaMu. s Bocrouno-Kazaxcranckoit obnactu (BKO), ¢
ee OoraTbIMH PUPOJHBIME PECYPCAMH M Pa3BUTON MPOMBIIUICHHOCTHIO, HCIIOJIb30BaHUE TAKUX MOJIEIeH 0COo-
OCHHO aKTyallbHO. JKOHOMHKO-MaTEMaTHIECKOE MOJICTTHPOBAHHUE B 3TOM KOHTEKCTE MOKET BKJIIOUATh aHAJIN3
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Ne 6 (159) 263




WHBECTULNAIAP, KAPXKbBI )KOHE ECEII
INVESTMENT, FINANCE AND ACCOUNTING

PECYPCHOrO MOTEHIIMANA, OLEHKY BIMSIHUS MPUPOAHBIX PECYPCOB, TAKMX KaK METAJLIBl U YIJIEBOIOPO/bI, Ha
HAJIOTOBBIC MOCTYIJICHHUS, a TaKXKe y4eT KojeOaHWH MHPOBBIX IIEH Ha PECypchl M WX BIUSHHUS Ha OIOKET
peruoxa.

OneHka NPOMBILIJICHHOTO IPOXU3BOACTBA U €r0 BIMSHMUS HA HAJIOTOBbIC MOCTYIUICHHS TAK)KE BaXKHA, BKITIO-
Yasi JaHHbIE O IPOM3BOJCTBEHHBIX MOIIHOCTSIX, 00beMax SKCIOPTa U APYTHUX MoKa3arensix. [Iporaozuposanune
9KOHOMHYECKOT'0 POCTa M €r0 BIMSHWS Ha HAJIOTOBBIEC MOCTYIUIEHHUS MO3BOJISET HAM YYHUTHIBATH CLIEHAPUU
W3MEHECHUH B MPOM3BOACTBE, MOTPEOJICHUN M MHBECTHLUAX. AHAJIM3 HAJOrOBOW MOJUTUKH MOMOTAeT Olle-
HUTb BJIMSHUE Pa3JIMYHBIX HAJIOTOBBIX CTABOK M ()OPMATOB HAJIIOTOOOI0KEHHUS Ha TOXO/bl pETHOHA. YUeT Ma-
KPOIKOHOMHUYECKHX (PaKTOPOB, TAKUX KaK MHQIISALMS, IPOLEHTHBIC CTABKU U KOJIEOaHUs BAIIOTHBIX KYPCOB,
BaXKCH JJIsl HHTErpauuu B Moaenb. ClieHapHOE IUIAHMPOBAaHUE MO3BOJISIET pa3padaThiBaTh U aHAJIM3HPOBAThH
pa3InyHble CLICHAPUU 3KOHOMHUUYECKOI'O PAa3BUTHSL, YTOOBI IOHATH, KaK Pa3IndHble (JaKTOPbl MOT'YT IIOBJIHAThH
Ha HAJIOTOBBIE TIOCTYIIJICHUS B OYIyIIIeM.

Haxkonen, nocTossHHBIII MOHUTOPUHT U OOHOBIICHHE MOJIEIH, OCHOBAaHHbIC Ha HOBBIX JTAHHBIX M U3MEHE-
HUSIX B SKOHOMHYECKOH Cpefie, MO3BOJISIOT HaM MOAJIEPKHUBATh €€ aKTyalbHOCTh U TOYHOCTh. [IprMeHeHune
9KOHOMMKO-MaTeMaTHUECKOro MozenupoBanus B Bocrouno-Kazaxcranckoil obmactu mo3Boiut Oosee 3¢-
(beKTHBHO INIAHUPOBATH OIOJPKET, IPUHUMATh OOOCHOBAHHBIE PELICHUS IO HAJOIOBOM IMOJUTHUKE U JIy4lle
YIPaBJIATh (PUHAHCOBBIMHU pPECYpCaMH PETHOHA.

KitoueBbie akTopsl Al MOAECTHPOBAaHUS HAJOrOBOro noreHnuana Bocrouno-Kazaxcranckoit obnactu
(BKO), urparomiye pemaroiyo pojib B pa3padoTKe TOYHBIX U HaJEKHBIX MPOrHO30B npuBeeHb! nanee (Ta-
oymma 10).

Tabmuna 10 — KirroueBsie (hakTopsl UIsi MOJIEIMPOBAHUS HAJIOTOBOTO MoTeHInana Bocrouno-Ka3axcranckoi
oOnactu

Kareropus ¢axropos IIpumeps! pakropos Onucanue

O0beMm MPOMBIIIJICHHOI'O IIPOU3BOACTBA, LIEHBI XapaKTepmyIOT 0611166 COCTOSAHHUE DKOHOMMKHU

DKOHOMHUYECKHE
Ha cbIpbe, nHBecTHmu, BPI1 peruoHa

UnCneHHOCTh HAaCETIEeHHs, 3aHATOCTh, YPOBEHB | OTpakaroT TPYJOBBIE PECYPCHI U TOTPEOUTENb-

Jlemorpaduueckue N
o0Opa3zoBaHuUs CKHil cipoc

Pa3BuTOCTH TPAHCHOPTHOM U 3HEPrETHUECKOH
WudpactpykrypHbie UHQPACTPYKTYpbl, HAIMYHE CICHHAIBHBIX
SKOHOMHYECKHUX 30H

Bausior Ha TPHUBIEKATEIBHOCTh PETHOHA IS
OusHeca

HanoroBoe 3akoHOmaTensCcTBO, A(PPEKTHB-
WHcTuTynroHaIbHbIS HOCTb TOCYIApPCTBEHHOTO YIIPABICHUS, KOP-
pymnis

[Ipumeyanne — cOCTaBIEHO HA OCHOBE MCTOYHHUKA [ 14]

OmnpenensioT ycaoBUs BeACHUs OM3HECa M HaJO-
TOBYIO AUCLUINIHHY

VYBs3Ka 3TUX KIFOYEBBIX (PAKTOPOB C MOJEIMPOBAHNEM HAJIOTOBOTO TIOTEHITHAJIA TI03BOJISIET IOTYYUTH 00-
Jiee MOJTHYIO U TOYHYIO KapTHHY Oy IyIHX HAJIOTOBBIX TIOCTYIUICHH, 4TO CrIocoOCTBYeT OoJiee S HeKTHBHOMY
yhpaBiieHHIO (PMHAHCAMH PETHOHA U MPUHATUIO 0OOCHOBAHHBIX PEIICHUH B 00JIACTH HAJOTOBOW MOIUTHKH.

PazpaboTka 1 mpuMeHeHnEe KOMIUIEKCHOTO MOAX0/a K OLIGHKE HaJOroBOI0 MOTEHLMAla peruoHa JeicT-
BUTEJIBHO BAKHBI JUIsl ONTUMM3ALUU HAJOTOBOM MONUTUKY. Takoil moaxoa mO3BOJSET YUYUTHIBATH MHOXKECT-
BO (haKTOPOB, BIMSIOMINX HAa HAJIOTOBBIE MOCTYIUIEHHS, M CIIOCOOCTBYET 0OJIee TOYHOMY MPOTHO3MPOBAHHUIO.
3710 0ocobeHHO BaxkHO 11t BocTouno-KazaxcraHckoii 0671acTH, yIUTHIBast €€ YHUKAIbHBIE S KOHOMHYECKUE U
colaibHbIe YCIOBUA. BOT HECKOIBKO KITIOUEBBIX aCMEKTOB, KOTOPHIE CIEAYET yUYUTHIBATh IPU IPUMEHEHUHU
KOMILIEKCHOI'O ITOAXO0AA.

Bo-nepBbix, HE0O0X0AUMO TPOAHAIUZUPOBATH CTPYKTYPY SKOHOMHKH, OLEHHUB PA3IHMYHBIC CEKTOPBI KO-
HOMUKH PETMOHA U UX BKJIAJ B HAJIOTOBBIE MOCTYIUICHUS. DTO MOMOXET ONPEICIUTh KIIIOUEBbIE HCTOYHUKHU
J0X0J1a U O0JIACTH C MOTEHIIMAIOM pocTa. Bo-BTOPHIX, IPH M3YYEHNN HACEJIEHUS, €T0 CTPYKTYPHI U YPOBHS
JKU3HU BaKHO YUUTHIBATH JeMOTpa(uyuecKue U couanbHble (PakTOpbl, TOCKOIBKY COLMANbHbBIE U IeMOTpa-
(uueckue U3MEHEHHS MOTYT CYIIECTBEHHO MOBJIMSATH Ha HAJIOTOBBIC MOCTYIJICHUS. B-TpeThux, HE0OX0AMMO
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IIPOBECTH OIICHKY MHBECTULIMOHHOTO KJIMMAaTa, IPOaHaIU3UPOBAB MHBECTUIIMOHHBIC TIOTOKU U UX BIIMSHUE HA
HAJIOTOBBIC MOCTYIUICHUS. IHBECTUIMH B UHPPACTPYKTYPY U HOBBIC MIPEIMIPHUITUAS MOTYT TIOMOYb YBEIUYHUTh
HAJIOTOBBIE IMOCTYIUICHUS. B-4eTBEepThIX, BaKHO MPOBECTH aHAJIU3 HAJIOTOBOM MOJHMTUKH, OIICHUB TEKYIIHE
HAJIOTH U UX BIIMSHUE Ha OM3HEC M OOIMIECTBEHHOCTH. ONTHMHU3ALMA HAJIOIOBOM CHCTEMBI MOXET IOMOYb
YIIYYLIUTh ACTOBOH KIIMMAT U YBEJIIMYUTH HAJIOTOBBIC MOCTYIUICHUS. B-1sThIX, HEOOX01UMO pa3padboTaTh Ipo-
TCHO3BI U MOJICJIM HA OCHOBE COOPAHHBIX JaHHBIX, YTOOBI OLIEHUTh BO3MOXHbBIC CIICHAPUH ¥ MOATOTOBUTHCS K
MOTCHIIMAIBHBIM W3MEHEHUsIM. HakoHell, BaXKHO B3aMMOJICHCTBOBATh C OU3HECOM M OOIIECTBOM, TPUHUMAS
BO BHUMaHHE WX MHEHUS U NPEUIOKEHUs, YTOOBI (JOPMHUPOBATh OoJiee cOaTaHCUPOBaHHYIO U 3()()EeKTHBHYIO
HAJIOTOBYIO IMOJIUTUKY. DT maru noMoryT Boctouno-Kazaxcranckoii obnactu co3nats Ooinee 3hpekTuBHyI0
U CIPaBeUIUBYIO HAJOTOBYIO CUCTEMY, CIIOCOOCTRBYIONIYIO0 SKOHOMUYECKOMY POCTY U TIOBBIIICHUIO Ka4eCTBa
JKA3HU HaCEJICHHUS.

B yCloBUsIX TOCTOSIHHO MEHSIOIICHCS YKOHOMUYECKON CUTYyallud BHEJIPEHUE COBPEMEHHBIX MOXO0/I0B K
OIICHKE HAJIOrOBOTO TOTEHIIMAIA CTAHOBUTCS KJIFOUEBBIM 3JIEMEHTOM YIIPaBJICHHs PMHAHCOBBIMU PeCypcamMu
peruoHa. JTo Mo3BOJUT 00JIee TOYHO ONPE/LIIATh HCTOYHUKH JOX0JI0B, IPUHUMATh 000CHOBAaHHBIC PELICHHUS
MO0 KOPPEKTHPOBKE HAJIOTOBBIX CTABOK W JIbTOT, ONTHMHU3UPOBATh OO/KETHYIO MOMUTUKY. [Ipu aganTanuu
METOJIOB CJIEJIyeT YUUTHIBATh CIICHU(PHUKY PETHOHA, €0 SKOHOMHUECKYIO CTPYKTYPY, ieMorpadguyeckue u co-
LHAJbHBIC XapaKTEPUCTUKHU, a TAK)KE MEPCIICKTHBBI HHBECTUIIMOHHOM JesiTeIbHOCTH. KpoMme Toro, UCmosp30-
BaHUE TAaKUX METOIOB CO3/IaCT OCHOBY JIJISl TOJITOCPOYHOTO IIAHUPOBAHUS, YTO IIOMOXKET HE TOJIBKO CTaOMIIH-
3UPOBATh HAJIOTOBbIE TOCTYIUICHUS, HO ¥ OYET CIIOCOOCTBOBATH POCTY MPEIPUHUMATEIHLCKON aKTUBHOCTH U
MIPUBJICYCHHUIO HOBBIX MHBECTUINH. DPPEKTUBHAS HAJIOTOBas MMOJUTHKA, OCHOBaHHAS Ha TOYHBIX MPOTHO3aX,
CTaHET BAXHBIM WHCTPYMEHTOM B JOCTHXKCHHUHU YCTOWYMBOTO PA3BUTHUS, YKPEIUICHHUH SKOHOMHUYECKOW 0a3bl
perruoHa 1 TTOBBIIICHWN KauecTBa )KU3HN HaceneHns: Bocrouno-Kazaxcranckoit oomacTy.

MNOJYUYEHHBIE PE3YJIbTATHI (BHIBO/IbI)

HccnenoBanne moATBEpAUIO KIIFOUEBYIO POJIb OIICGHKH HAJOTOBOTO IMOTEHIMANA B 3(PPEKTUBHOM HAJIO-
TOBOM IIJIAHMPOBAHWU M MPOTHO3MPOBAaHWUU. B yclnoBHSX HeCTaOMIBLHOCTH IIEH Ha OCHOBHBIE SKCIIOPTHBIC
ToBaphl KazaxcTana TOYHAsi OIIEHKA HAJIOTOBOTO TOTEHIIMANIA CTAHOBHUTCS BaXKHBIM (DaKTOpOM oOecrieueHus
cOamaHCHPOBAHHOCTH TOCYIapCTBEHHOTO Oro/keTa. [IpaBuibHast OlleHKa MOMOTaeT BEIPOBHATH OIOKETHYIO
00€CIICUEHHOCTD, MT03BOJISIS PETMOHAM C HM3KUM YPOBHEM HAJIOrOBOM 0a3bl M0JydYaTh AOMOJHUTEIbHBIC (DH-
HaHCOBBIC PECypCHI.

N3ydeHne MeTO0B OLIEHKH HAJIOTOBOTO MOTEHIAIIA TI0KA3aJI0, YTO BBIOOP ONTHMAIBLHOIO TIOIX0/a 3aBH-
CUT OT SKOHOMHUYECKHUX, COIMANBHBIX U HHCTUTYIIMOHAIBHBIX OCOOCHHOCTEH pernoHa. Cpelu pacCMOTpEH-
HBIX METOJIOB BBLIEISIOT MPSIMOM M KOCBEHHBIA MOIXOAbI. [IpsMble MeTONbI, Takue Kak pacueT HaJOTOBOU
0a3bl Ha OCHOBE PEMPE3eHTaTUBHOW HAIOTOBOM CHCTEMBI, 00€CTIeYNBAIOT BEICOKYIO TOYHOCThH TIPOTHO30B, HO
TpeOYIOT MO POOHBIX TJAHHBIX O HAJIOroBOH Oa3e. KOCBEHHbBIC METO/Ibl, OCHOBAaHHbBIE HA MAKPOIKOHOMUYECKUX
[OKA3aTeJISAX, TO3BOJIIOT YUYUTHIBATH 00JICE NIMPOKHUH CIIEKTP SKOHOMUYECKUX (DaKTOPOB.

[IpakTuueckue NpemIoKEHUSI U PEKOMEHIAIMHU 0 OLIEHKE HAJIOroBoro moreHuuaia Bocrouno-Kazaxc-
taHckoi obmactu (BKO) ocHOBaHBI Ha HEOOXOAUMOCTH BHEJIPEHUS METO/Ia, YIUTHIBAIOIIETO TUHAMHUKY Ma-
KPOIKOHOMHYECKHUX TMOoKa3aTenel 1 3 pekTuBHyI0 cTaBKy Haioroobioxenus. [[puMenenue Takoro moaxoaa
ITO3BOJIUT 00JIEe TOYHO TPOTHO3UPOBATH HAJIOTOBBIC MTOCTYIICHUS M 00SCIICYNT THOKOCTh B YCIIOBUSX HECTA-
OWIBLHOW YKOHOMHUYECKOH KOHBIOHKTYPBI, 0OCOOCHHO ¢ yU4ETOM KOJICOaHHMI 1IeH Ha METaJUIbI M YTIIEBOI0PO/IbI,
KOTOPBIE SIBJISIIOTCS BaKHBIMU COCTABIISIOMIUMU SKOHOMHUKU PETHOHA.

[Ipesx e Bcero, st MOBBIMIEHUS TOYHOCTH IPOTHO30B HEOOX0IUMO c031aTh 3P PEeKTHBHYIO cHCTEMY cOopa
Y aHaJIM3a JaHHBIX. PeKkoMeHmyeTcs perysspHO 0OHOBIIATE HH(POPMAIIHIO O COCTOSTHIMHA SKOHOMUKH PETHOHA,
BKJTFOUAs TIOKA3aTeJH MMPOMBINIICHHOTO MPOU3BOJICTBA, 00BEMBI IKCTIOPTA, MHBECTUIIMOHHBIE TOTOKA U HWH-
s, Ocoboe BHIMaHHE CISAYET YACIATh MAKPOIKOHOMUYSCKUM MTOKA3aTeNIsIM, TIOCKOJIBKY UX H3MEHE-
HUS OKA3bIBAIOT HEMOCPECTBEHHOE BIUSHUE HA HAJOTOBYIO 0a3y. DTO MO3BOJIUT CBOCBPEMEHHO KOPPEKTUPO-
BaTh HAJIOTOBYIO MOJIMTUKY U IPUHUMATh OOOCHOBAHHBIC PEILICHUS B MPoLiecce OF/HKETHOTO IJIAHUPOBAHUS.

BTopbIM BayKHBIM IIATOM SIBIISIETCS Pa3pabOTKa IKOHOMHKO-MATEMAaTHIECKOTO0 MOJICIIMPOBAHUS, KOTOPOE
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MO3BOJIUT YYECTh CIIOMKHBIE B3aHMOCBS3H MEXKY Pa3TUUYHBIMU SKOHOMHUECKUMHU (akTopamu. Boctouno-Ka-
3axcTaHCKast 00JacTh 001aJaeT YHUKaJIbHBIMU PECYpCaMH, U AJIsl TOTO, YTOOBI aIeKBaTHO OLICHUTH HAJIOTOBBIN
MOTEHIIHAN, HEOOX0AUMO YUUTBIBATh UX BIMSHHUE HA J0XO0/IbI OI0/pKeTa. Moien TOIKHBI BKIIOYATh HE TOJIb-
KO TEKyIIHEe JaHHbIC, HO U IIPOTHO3BI LIEH Ha PECYPChl, K3MEHEHHs HAJIOTOBBIX CTaBOK M JAPYIHX (haKTOPOB,
BIIMSIIOLMX HAa HAJIOTOBbIE NOCTYIJICHUS. Takoi MOAX0/l CO34acT OCHOBY VIS JOJITOCPOYHOTO IUNIAHUPOBAHUS
Y CHU3UT PUCKH B Clyyae BHE3AITHBIX U3MEHEHUH B DKOHOMHKE.

TpeTbst pekoMeHAaus KacaeTcs yIyUIlleHHs COTPYTHHYECTBA MEXK/Ty TOCYIapCTBEHHBIMU OpraHamMu, Ou3-
HECOM M O0IIecTBOM. BakHBIM acrieKTOM HaJIOTOBOTO MJIAHWPOBAHMS SBISIETCS MOJTyYCHUE OOPATHOM CBSI3U
oT Ou3HEeca, KOTOpasi MOKET MPEUIOKHUTh OoJiee 3pPeKTHBHBIE CLIOCOOBI (POPMUPOBAHHS HAJIOTOBON 0a3bl, a
TaKKe yKa3aTb Ha MPENATCTBUS, CHIKAIOIME HAJIOTOBBIC MTOCTYIUICHUS. BHeIpeHne npakTuku 00CyKaeHus
HAJIOTOBOH HOJMTHUKY C IPEACTAaBUTESIMUA OM3HECA [IO3BOJIMT CO3/1aTh O0JIee MPO3PauyHyI0 U CIPaBEIMBYIO
CHCTEMY HaJOTOO0OJIOKEHHUSI, YTO, B CBOIO OUepPe/lb, MIOBBICUT YPOBEHD JOBEPHUSI U YBEJIUYHT MOCTYIIJICHUS B
Or0/KeT.

Taxoke Ba)KHO IMOCTOSIHHO OTCIICKUBATh HAJIOTOBYIO MOJIMTUKY U €€ BIMSIHUE HAa YKOHOMUKY perrnoHa. Boc-
TouHo-Ka3zaxcraHnckas 001acTh, C €€ 3aBUCUMOCTBIO OT 9KCIIOPTa CHIPHEBBIX TOBAPOB, HY)KIAETCSl B THOKOM
HAJIOTOBOM PETrYJIMPOBAHUH, KOTOPOE OyAET yUnThIBaTh U3MEHEHHUS] HAa MEXIYHApOIHBIX PhIHKax. Perymsp-
HBII [IEPECMOTpP HAJIOTOBBIX CTABOK U HAJIOTOBBIX YCJIOBHUI, OCHOBAHHBIN HA aHAJIN3€ MAKPOIKOHOMHUYECKON
CHUTYaIliH, O3BOJIUT CBECTH K MUHUMYMY PHCKH CHIDKEHHS JIOXOJIOB U COXPAHUTH CTAOMIILHOCTH OIO/IKETA.

Kpome Toro, cienyer pazBuBaTh HHBECTUIIMOHHBIM KIIMMAaT B peruoHe. [IpuBieyeHrne HOBBIX HHBECTOPOB
MIOMOJKET AUBEPCU(UIIMPOBATH SKOHOMUKY U YBEIMUUTH Hasoroobnaraemyro 6asy. s 3Toro HeoOxoqumo
COBEPIIEHCTBOBATH HH(PPACTPYKTYPY, CO3[aBaTh OJAronpHusTHbIC YCIOBUS AJs BelleHUs OM3Heca U pazpada-
TBIBaTh MEPHI MOAICPIKKH KJIFOUEBBIX OTpaciiel 3KOHOMHUKHU. DTO OyAeT cnocoOCTBOBATh YCTOHUHMBOMY 3KO-
HOMHYECKOMY POCTY M YBEIUUEHHIO JOXOJI0B PETHOHAIBHOTO OFOJKETA.

Taxum 00pa3oM, KOMILIEKCHBIH MOJIX0/1 K OLIEHKE HAaJOrOBOI'0 MOTEHIINANIA, OCHOBAHHBIH Ha MCIOJIb30Ba-
HUM MaKpPOIKOHOMUYECKHX TMOKa3aTeleld U 9KOHOMHUKO-MaTeMaTHYeCKOTO MOJCIMPOBAHMS, MO3BONIUT Boc-
ToyHO-Ka3zaxcranckoii 00sacTi He TOJBKO OoJiee TOUHO NPOTrHO3UPOBATh HAJIOTOBBIE MOCTYIUICHUS, HO U (-
(beKTHBHO yNpaBiIATh PUHAHCOBBIMHU pecypcaMy PErHoHa.

Jnist panbHENIero pocta HaJIOTOBBIX TOCTYIUIEHUH Kak B 00JIaCTH, TaK U 10 CTPAHE B LIEJIOM PEKOMEHY-
ercs:

—  nuBepcudUKanms SKOHOMHKH. CHU)KEHHE 3aBHCUMOCTH OT CBIPBEBOTO CEKTOPa MTyTEM Pa3BUTHsI 00-
pabaTbIBaroILeil MPOMBIIIJICHHOCTH U CEPhl YCIIYT.

—  TOAJepXKa MaJjioro u cpeaHero omsHeca. Co3naHue ONaronpusTHBIX YCIOBUU AJSL MpeAllpUHUMA-
TEJIbCTBA, YTO NPUBEAET K PACIIMPEHHIO HAJIOTOBOM Oa3bl.

—  HMHBECTHLHMHU B MHQPACTPYKTYpPY. YIIydlIEHHE TPAHCHOPTHOHW M COLMAIBHON MHGPACTPYKTYpHI IS
MPUBJICYCHUS] HHBECTHIIMH M CTUMYJIMPOBAHUS SKOHOMHUYECKON aKTUBHOCTH B PETHOHAX.

[IpuBeaeHHBIE MEpBI TOMOTYT COATAaHCUPOBATH HAIOTOBBIM MOTEHIMAT MEKAY PErHOHAMHU U 00ECIICUNUTh
yCTOWYHMBOE pa3BUTHE SKOHOMHUKH Ka3zaxcraHa.
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ANALYSIS OF METHODS FOR ASSESSING THE TAX POTENTIAL OF A REGION
(USING THE EXAMPLE OF THE EAST KAZAKHSTAN REGION)

D. K. Baigazinova'’, L. A. Omarbakiev', E. M. Turispayev’
"Turan University, Almaty, Kazakhstan
?KazNU named after al-Farabi, Almaty, Kazakhstan

ABSTRACT

Purpose of the research. The aim of the research is to identify the primary methodologies for comprehensively
assessing the tax potential of a region, using the East Kazakhstan region as an example. This will enable a
thorough analysis of the factors influencing the formation of the local budget's revenue component, thereby
supporting the sustainable development of the region.

Methodology. A variety of methods were employed during the research: statistical analysis for processing
data characterizing the region's tax base and tax revenue dynamics, econometric modeling for forecasting tax
potential, and comparative analysis for evaluating different methodologies for assessing tax potential in the
region. A literature review of scientific works on the topic was conducted, which allowed for an examination
of tax potential assessment issues in various regions of Kazakhstan and abroad, and highlighted the main
methodologies used for a comprehensive assessment of the factors influencing the formation of the East
Kazakhstan region's budget revenue.

Originality / value. The originality of the research lies in the development and application of an integrated
approach to assessing the region's tax potential, which is particularly important for optimizing the tax policy
of East Kazakhstan. The study takes into account not only the regional economic characteristics but also the
adaptability of advanced tax potential methodologies to East Kazakhstan, which could serve as a foundation
for effective management of tax resources within the region.

Findings. The main factors influencing the formation of East Kazakhstan’s tax potential were identified,
including economic activity, sectoral structure, and demographic indicators. It was established that applying
a comprehensive approach to assessing tax potential allows for more accurate revenue forecasting and
optimization of the region’s tax policy. Practical recommendations were provided for improving the efficiency
of utilizing East Kazakhstan’s tax potential. The necessity of adapting the most effective tax potential
assessment methodologies for forecasting tax revenues and developing tax policies that contribute to the
sustainable development of East Kazakhstan was substantiated.

Keywords: tax potential, region, budget, methodology, optimization, tax policy.
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OHIP/IIH CAJIbIK OJIEVETIH BAFAJIAY OJICTEMEJIEPIH TAJIIAY
(IIBIFBIC KABAKCTAH OBJBICBIHBIH MBICAJIBIH/IA)

. K. Baiirazunoa'’, JI. A. Omap6akues', E. M. Typucnaes’
'Typan YHuBepcurerti, Anmartsl, Kazakcran PecrryOnukacs
2On-Dapabu ateigarsl KasYV, Anmarsi, Kazakcran PecriyGiukachr

AHJATIIA

3epmmey maxcamor. Ulbirpic KazakcTan 0OJIBICBIHBIH MBICATIBIHA OHIPJIIH CAJIBIK QJICYETiH KaH-KAKThI
Oaramayra MyMKIiHJIIK O€peTiH Heri3ri oicremMenepi 0ol KepceTy, OyJI OHIpAiH OPHBIKTHI 1aMybl YIIIiH JKep-
TUTIKTI OFOKETTIH Kipic OJITiH KaIbIITaCTRIpYFa ocep eTeTiH (pakTopaap bl KeIeH I Taaaay sl KaMTaMachl3
eTyre MyMKiHJIiK Oepeii.

QodicHamacel. 3epTTey OaphICHIHAA 9P TYPJIi JIICTEP KOJIAHBUI/BI: AiMaKThIH CaJIbIK 0a3aChIH )KOHE CAJIbIK
TYCIMAEPIHIH AMHAMHUKACHIH CUIIATTaWTBIH ACPEKTEP/l OHACY YILIiH CTATHCTUKAIBIK Tangay, CablK oneyeTiH
0oibKay YIINiH 3KOHOMHUKAJIBIK-MATEeMATHKAIBIK MOJICIBACY JKOHE aliMakTarbl CallblK oJeyeTiH Oaramay
OMICTEpiH CANBICTHIPY YIIiH CABICTRIPMANbBI TaNJay. 3epTTey TaKbIpPhIObI OOWBIHINA FHUTBIMHA €HOEKTepre
onebu oy Kyprizinmi, o1 KazakcTaHHBIH opTYpili ©HIpIEpiHIe )KOHE MIEeTENAep/Ie CATBIK dJICyeTiH Oaraiay
Mocesenepil 3epaeneyre, connai-ak L birpic Kazakcran o0bIckl O10KETIHIH Kipic OOiriH KalbINTacThIpyFa
ocep ereTiH (akTopiapabl KeleHai Oaranay YIIiH naijanaHblIaThlH HETi3r1 oaicTeMenepai Oemnin kepceryre
MYMKIHIIK Oepai.

3epmmeyoiy Oipecetiniei / KYHObLIbI2bl OHIPIIH CaJBIK SJEyeTiH Oaralayra WHTETPAllUsUIaHFaH TACUIII
o3ipiey xoHe KoJjaHy OoJbim TaObIIambl, Oy ocipece llnreic KazakcTaH OOJBICHIHBIH CABIK CasCaThIH
OHTAWJIAHIBIPY YIIIH MaHBI3bL. 3ePTTCY IKOHOMUKAHBIH OHIPIIIK €pEeKIIeIKTepiH FaHa eMeC, COHBIMEH KaTap
OHIp ayKbIMbIH/IA CAJIBIK PECYpCTapbIH THIMJII OacKapy yiiiH Heri3 6oja anateid Lbreic KazakcTan 001bIChI-
Ha KaTBICThI CAJIBIKTHIK SJICYETTIH O3bIK 9JIiICTEMEJIEPiH OeiMIIey MYMKIH/IITIH JIe €CKepe/I.

3epmmey nomudicenepi. DKOHOMUKANBIK OENCEHIUIIKTI, CaJlAlIbIK KYPBUIBIMABI JKOHE JeMOTpadusIIbIK
KepceTKimTepai Koca anrania, llerpic Kazakctan 0OJBICHIHBIH CATBIKTBIK QJICYETIH KANBINTACTBIPYFa ocep
eTeTiH Heri3ri ¢dakTtopiap adkeiHAanael. CalblK oJieyeTiH Oaramayra KeMIeHAl TOCUIMI KOJmaHy Kipictep-
Il jamipek OoJpkayra *KoHE alMaKTBhIH CaIbIK CascaThlH OHTAWIaHIBIPyFa MYMKIHIIK OCpeTiHI aHBIKTAJIbI.
[eireic KazakcTan 0OJBICBIHBIH CAJIBIK QJICYCTIH MaiiajlaHy THIMJIUIITIH apTThIPy OOMBIHIIA MPAKTHKAIBIK
yeoibvaap Oepinai. HIsirpic KazakcTan 00NbICHIHBIH TYPAKThl JaMyblHa BIKIAN €TETiH CAIBIKTBIK TYCiMAepIi
0oJpKay JKOHE OHIpJE CalblK CascaThlH 93ipiiey YIIIH CAIBIKTBIK QJIEYEeTTI OaranayAblH HEFYPJBIM THIMII
omicreMenepin OeliMaey KaKeTTLTIr HeTi3IenreH.

Tytiin co30ep. calbIK QIIEyeTi, aliMaK, OFOKET, 9/licTeMe, OHTAMIAHIBIPY, CAIBIK CasiCaTHI.
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