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TEOPUA 1 METOLOJIOTI' A
THEORY AND METHODOLOGY

JEL classification: B0O: Schools of Economic Thought and Methodology, General

J. K. Nauryzbayeva,
PhD candidate,
PhD Program, University Narxoz,
Almaty, the Republic of Kazakhstan

THEORETICAL APPROACHES TO THE STUDY OF THE IMPACT OF FOREIGN DIRECT
INVESTMENT TO A HOST ECONOMY: ALTERNATIVE TO ECONOMIC "MAINSTREAM"
CONCEPTS AND THEIR RELEVANCE IN THE CONTEXT OF KAZAKHSTAN

Abstract

Purpose — (i) to analyze the alternative to current economic «mainstream» theories dealing with the nature
of international capital migration (including in the form of FDI) and the problem of the foreign capital impact
to the host economy; (ii) to consider the possibility of applying the alternative theoretical approaches for
assessing the role of foreign capital in the economy of Kazakhstan (including in the form of FDI).

Methodology — General scientific and economic methods are applied: historical and normative analysis,
induction and deduction.

Originality/value — The author conducts a retrospective analysis of the theoretical views on the role of
foreign capital in the host economy (including in the form of FDI) that do not belong to schools of economic
"mainstream": (neo-) Marxist theory, theories of dependency, the theory of unequal exchange, and world-
system approach. Aiming a deeper understanding of the impact of inflow of FDI to the economy of Kazakhstan
the possibility of mentioned non-mainstream economic theories appliance is considered.

Findings — In the result of the study the author derives the following assumptions: (i) the theoretical
apparatus of the neo-liberal theory of «Modernization» as well as the models of «Catch-up development» are
not an adequate tool for the assessment of the role of foreign capital in the economy of Kazakhstan (including
in the form of FDI); (ii) the application of conceptual framework of the theory of unequal exchange and world-
system analysis (Prebisch, Wallerstein, Frank, Furtado and others) are seen as more suitable in the socio-
historical and economic conditions of Kazakhstan.

Keywords — international migration of capital, the role of FDI in the host economy, development Economics,
theory of unequal exchange, dependence theory, capitalist imperialism, neo-Marxism, world-system analysis.

MPHTMU: 06.01.07: ®usocodpckue BONPOCHI 1 METOAO0JOTHS IKOHOMUYECKHX HAYK
7K. K. Hayprbi3oaeBa,
JoxTopanT nporpamMmmsl PhD,
Yuusepcurer Hapxos,
Ammartsl, PecrryOnmka Kazaxcran.

TEOPETUYECKME MOIXObI K U3YUYEHUIO BO3AENCTBUAA MHOCTPAHHBIX
MPSAMBIX HHBECTHUIIAN HA IPUHUMAIOIIIAE SKOHOMHUKH: BO3MOKHBIE

AJIBTEPHATABBI SKOHOMUYECKOMY «MOUHCTPUMY» M UX AKTYAJIbHOCTh
B YCJIIOBHUAX KAZAXCTAHA

AHHOTaNUA

Lenv uccnedosanus — (i) IPOBECTH aHATU3 HAYYHBIX MPEACTABICHHA O CYIIHOCTH MEXKIyHApOTHON
MUTPALUU KalUTaNa, AIbTEPHATHBHBIX COBPEMEHHOMY SKOHOMHUYECKOMY «MAHHCTpHMY» (aHT. mainstream —
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TEOPH A )KOHE ©IICHAMA
THEORY AND METHODOLOGY

«ocHOBHOE TeueHue»), u MIIN kak omHOH U3 ero GopM, a Takke O BIMSHUU X MPUTOKA HA MPHHUMAIOIIYTO
9KOHOMHKY; (i1) paccMOTpeTh BO3MOKHOCTh IPUMEHEHHSI Pa3IMYHBIX TEOPETUUECKUX MOIXOAOB AJIsl OLIEHKU
POJIM MHOCTPAHHOTO KanuTaia, B ToM uucie B popme UIIU, B sxonomuke Kazaxcrana.

Memooonozus — [y perienus 3a1ad UCCIEA0BaHNS UCIIOIb30BATINCH OOIECHAYYHbIE U OOLEIKOHOMUYe-
CKH€ METOJIbl HCTOPUYECKOTO M HOPMATUBHOTO aHAJN3a, MHAYKINUU U JIEAYKLIHH.

Opueunanvnocmv/yeHHocms — ABTOPOM TMPOBENEH PETPOCHEKTHBHBIA aHAIN3 HAayYHO-TEOPETUYECCKHX
BO33PEHUI O POJIM MHOCTPAHHOTO KamuTalla B MPUHUMAIOIIEH SKOHOMHKE, HE MPHHAIeKAIUX K IIKOJIaM
9KOHOMHUYECKOTO «M3HHCTPUMAa», — (HEO-)MapKCUCTCKUX, TEOPUHU 3aBUCUMOCTH, TEOPUU HEIKBUBAJICHTHOIO
o0MeHa, MUP-CUCTEeMHOT0 noaxoia. O6ocHOBaHa BO3MOXXHOCTh UX NMMPUMEHEHUS 111 6osee ITyOOKoro MOHU-
Manus BnusHus nputoka UIIN B skonomuky Kazaxcrana.

Bv1600b1 — B pesynbrare ncciie[oBaHus aBTOp MPUXOIAMT K CIESTYIOLINM 3aKJII0YeHUSIM: (1) TEOpeTHYECKUH
annapar HeoJIuOepalbHON TEOPUH «MOIEPHHU3ALMNY U MO «JOTOHSIOLIETO Pa3BUTHUS» HE SIBISETCS aJeK-
BaTHBIM HHCTPYMEHTOM IS U3yYEHUS M OIICHKH POJIM HHOCTPAaHHOTO KanuTaia (B ToM uncie B popme UITN)
B skoHOMUKe KazaxcraHa; (ii) Oosiee mpueMIIeMbIM JUIsl TUX IeJIel B UMEIOIIUXCS COLUATBHO-UCTOPUICCKUX
1 DKOHOMHMYECKHX ycioBusx Kazaxcrana siBiseTcsi IpUMEHEHHE KOHLENTYalbHOW 0a3bl TEOPUM HEIKBHBA-
JICHTHOTO 0OMeHa 1 Mup-crucTeMHoro ananusa (IIpedunmmn, Bamnepcraitn, ®pank, Oypragy u npyrue).

Karouesvie cosa — mexyHapojHas MUTrpanus kanurania, posib UM B npuHuMaroniei 5JKoHOMHUKE, IKO-
HOMHKA Pa3BUTHS, TEOPUS HEIKBUBAJIEHTHOTO OOMEHA, TEOPHsI 3aBUCUMOCTH, KallUTATMCTUYECKUI UMITepHa-
JIN3M, HEOMApPKCU3M, MUP-CUCTEMHBII aHAJIN3.

Bsedenue

OjHUM M3 MPOSIBIICHUN MPOILIECCOB [TI00aM3alMK SBISCTCS MEXKIyHAPOIHAsS MUTpaLUs KaruTana, oe-
pyliasi CBO€ Havajao B MacIITaOHOW KOHOMUYECKOW IKCIIAHCHU MPOMBIIIJICHHO PAa3BUTHIX CTpaH 3amagHoi
EBpomer ¢ XVI Beka. C cepeauabl XX B. OHOH M3 MIUPOKO PacIpOCTPAHEHHBIX (OPM DKCIOPTA KaruTaa
CTAHOBSTCSI MHOCTpaHHbIe Tpsambie nHBecTHnn (MIIM), B ocHOBHOM Kak (hopma pacmmpeHus reorpaduu
JesITeNIbHOCTH MybTHHAMOHANBHBIX Kopriopauuii (MHK). K nagany XXI B. UT11 npuoOpenn 3HaYNMOCTh
HE TOJBKO KaK (haKTOp IKOHOMUYECKOTO Pa3BUTHUs OOJIBIIMHCTBA CTPaH, HO M KaK CYILIECTBEHHBIH (DakTop BHY-
TPEHHEH, BHEIIHEH U MEXAYHAPOJHOU MOIUTUKH.

[Ipusneuenue Bce 6ompmux o0beMoB NI, cozmanne 61aronpusaTHOTO KIMMAaTa, HHCTUTYITHOHAIBHON U
MIPaBOBOM cpesibl It NTHOCTPAHHBIX HHBECTHUINH, MpsiMast paboTa ¢ KpyIHBIMH HHBECTOPAaMHU Ha YPOBHE IJIaB
TOCY/apCTB CTAJIN BaKHBIMU MyHKTAMH MOJUTHYECKON U SKOHOMHYECKOM ITOBECTKH CTPaH, PETHOHOB U MEX-
JYHapOIHOTO B3auMoaehcTBHs. [Ipu 3ToM, Ha BceX YPOBHSIX HONUTHYECKON U SKOHOMUYECKOM AEATEIbHOCTH
B OompmmHCTBE cirydaeB MIIHM mpemcTaBisioTes Kak OOWH W3 OCHOBHBIX JIPaifBEPOB POCTa M PA3BUTHS IS
MIPUHUMAIOIIEH SKOHOMHKH, OyIb TO OT/IEIbHBIN PETHOH WM CTPaHa.

KazaxcTan akTHBHO BKJIIOUMJICS B «TOHKY» 3a NPUBJIEUEHNE MHOCTPAHHBIX MHBECTULIMH e1ie B 90-e To/sl
npouwioro Beka. CeronHsi abCOMIOTHBIE U OTHOCHTENIbHBIE MOKa3aTenn oObeMoB mpusiedenus: UIIN B pe-
CIyONMKy HMPEACTaBIISIOTCS OOHUM U3 Ba)KHBIX JTOCTHXKEHUH B Pa3BUTHUU CTPaHBI B EPUOA HE3aBUCUMOCTH,
YTO OTPaKE€HO B O(UIIMATBHBIX MTPOrPaMMHBIX JoKyMeHTax: Ctpaterus «Kazaxctan-2050» [1], [Inan manun
— «100 KOHKpeTHBIX aroB» [2] u Apyrux. B moauTHYecKrx 1 3KCMEPTHBIX KPyrax CTpaHbl YKOPEHWIOCH He-
OJIOrMYecKH 00yCIIOBIEHHOE (MTPUIIEALIee U3 HappaThBa Takux opranuzanuii kak OOCP, MB®, BcemupHslit
0aHK) MHEHHE O TOM, YTO OTKPHITOCTb HALMOHAJIBHON SKOHOMHKH JJIi HHOCTPAHHBIX KOMIIAaHUH, TOBAPOB U
KaluTaja sBJISeTCs €ANHCTBEHHO BO3MOXHBIM CIIOCOOOM U 3aJI0TOM YCIIELIHOIO pa3BUTHs. B 3TOM KOHTEKCTE
UIIN, xak yactHast popMa SKCIOpTa KaluTaja, MPEeACTABISIOTCS BaKHEHIIINM WHCTPYMEHTOM JUIsi HHTErpa-
LMY CTPAHbI B MEKIYHAPOIHYIO SKOHOMUYECKYIO CUCTEMY U INIaBHBIM JIpaiBEPOM «IOTOHSIOIIETO PA3BUTHU.

B pesynbrare pazpyumennss CCCP, miiaHoBO# SKOHOMUKH U TUCKPEIUTALIUU CAMOU €€ KOHIIEIUH, OTXO0Aa
OT MHPOBO33PEHUYECKOM 0a3pl MapKCHU3Ma M HAy4YHOIO KOMMYHHM3Ma B HOBOOOPA30BaBLIMXCS I'OCYIapCTBaX,
BKJIroyast KazaxcraH, BOSHUKIIMN «BaKyyM» HJIeH ObUT 3aTI0JIHEH TEOPETUIECKUMHU H METOJMUECKUMH TOIXO0-
JaMH K IUIaHUPOBAHUIO, aHAIN3Y M OLICHKE COLMATbHO-3KOHOMUYECKUX MPOLECCOB C MO3UIHN JrOepanin3zma
(TOMUTHYECKOTO U SKOHOMHYECKOT0). [0/ 103yHIOM «enieonoru3anun MoJIuTHKO-9KOHOMUYIECKOTO U WH-
TEJIJIEKTYaIbHOIO POCTPAHCTBA 10 (PaKTy OHA OPTOLOKCATIbHASL MACOJIOTHS ObLIa BBITECHEHA APYTOi, TAKKe
JIOCTaTOYHO OPTO/IOKCATIHHOM.
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B HayuHBIX, 9KCTIEPTHBIX W MOJUTHYCCKUX KPyrax MOCTCOBETCKUX CTpPaH HE YacTO YIIOMHHAETCS TOT
(akrt, uro u knaccuueckuid (/1. Puxapmo, XK-b. Cait, U.T. Mankryc, Jx.Mumib, A.Cmut, A.Mapuiamn), u
HEOKJIaCCUUeCKUi nonxoasl B skoHomuke (P.Mannenn, M.®nemunr, M.@punman, @.Xailex) naeonoruuecku
MIPOM3PACTAIOT U3 QHIIOCOPCKUX aKCHOM JIMOepain3Ma O IpUMaTe 4YacTHOTO MHTepeca HaJl OOIIeCTBEHHBIM
(obmmecTBO Kak «puKTHBHOE Teyo» 1Mo M. bernTamy) u u3 uaew abCOMOTH3AIMH CBOOOIBI TUIHOCTH (TIpe/I-
MIPUHUMATEIIS) KaK «ECTECTBEHHOTO TIPaBa» B Py WHBIX «HEOThEeMIIEMBIX» TpaB (Jxk. JIOKK), KoOHIETIIHs
«KkoHOMHueckoro yenoBeka» (M. bentam, k. Mumis, @. Xaitek, E. bem-baBepk u apyrue). 3BectHbie
MPEACTABUTENN KIACCUYCCKOM-HEOKIACCUUECKON IIKOIbI OJHOBPEMEHHO SIBJSUIMCH BBIIAIOLUTUMUCS UACOI0-
ramu nubepanusma - Munib, u HeonuOepanuma — Manzaemn, @puaMan u Ipyrue.

B T0 Xe Bpewmsl, OIBIT pa3BUTHS MHOTHX CTPaH «KalTUTAIMCTHUECKOW iepudepun» (ctpansl JlarnHckon
Awmepukn, Azun, AGpUKHA) BO BTOpoit mojoBuHEe XX B. IMOKA3BIBACT, UTO IMOMBITKH BOCIIPHHSITH 0€3 KPHUTH-
YECKOTO aHalln3a U MPUMEHUTh T¢ WKW WHBIC TCOPETHUYCCKUE Pa3padOTKUA U MOJICNIA B KapJAMHAIBHO OTIIH-
YaIOMIEMCSI UCTOPHUUECKOM, KYJIETYPHOM, YKOHOMHUYECKOM KOHTEKCTE HE TOJILKO HE MPHUBOIAT K OXKHIa€MbIM
COLIMAJIbHO-3KOHOMHUYECKHUM pPe3yJibTaTaM, HO HAHOCAT yiiep0 uHTepecaM rocyaapcets. [IpencraBurenu Heo-
MapKCHCTCKHUX TEYCHUH, a TAK)Ke CTOPOHHUKN MHUP-CHUCTEMHOTO TIoAXoa 1 Teopun 3aBucumoctu (P.IIpedu,
C. dyprano, M.Bamnepcraiin, A.I.®pank, T. [loc Cayaryc, C.AMHH U psia APYTUX YUEHBIX ) OTPHIIAIH [TOJIE3-
HOCTbH MPUMEHEHHUS TCOPUH TUOEpaTHLHOTO TOJKA, BKIIIOUAs TCOPHH «MOJCPHU3AINNY, B YCIOBUIX «KAIATa-
JIMCTHYECKOU Tiepru(eprm» ¥ BBIABUTAIM aJbTCPHATUBHBIC HJICH.

K coxanenuro, 3TOT 3HAUYUTENBHBIA U BAXKHBIN JJIST MOHUMAHUSI SKOHOMUYECKOM pealbHOCTH COBPEMCH-
Horo Ka3zaxcrana MaccuB MCCIEAOBAHUN U OIBITA CTPAH «TPETHETO MUPA» OCTACTCS B TEHU JOMUHUPYIOLICH
MapajgurMel, cQOPMUPOBAHHON TEOPHSIMH SKOHOMHUYECKOTO «MAIHHCTpUMay (aHIJI. mainstream - «OCHOBHOE
TEUeHHUe») — TaK Ha3hIBAEMOW HEOKIACCHYECKOW MIKOJIBI, KOTOPasi, B CBOIO OYEPE.b, SABISETCS «IKOHOMUYE-
CKMM» TIPOU3BOJHBIM OT HUIEOJIOTUH Heoiumbepanm3ma. Kak Mmokas3plBaeT OIBIT, B TOM YHCJIE U TOTAJIATAp-
HOHM COIMATMCTHYECKON CHCTEMBI, B YCIOBUAX MIICOJIOTMUECKUX OTPAaHUYCHUN JOMUHUPYIOMICH MapaaIurMbl
BO3HUKAET OJIHO00KOE BOCIIPUATHE COLUATHHO-3KOHOMUYECKOH PeaIbHOCTH, CYIIIECTBEHHO CYKAIOTCS paMKHU
JUTSE BCECTOPOHHEH OIIEHKH CYIIHOCTH M PE3YJIbTaTOB IKOHOMUYECKHUX SIBICHUH, COKPAIAeTCsl BO3MOXHOCTh
MIPUHSTHS B3BEIICHHBIX PENICHUH B c)epe SIKOHOMHUYECKON MOMUTHKH. HarmpoTus, turropanmusm, pacivpenne
MHPOBO33PEHYECKHIX TEPCIEKTHB IMTO3BOJIIOT 000TAaTHTh BO3MOKHOCTH SKOHOMHYECKOTO aHaTN3a M, B KOHEY-
HOM HTOTE, BEINTH Ha 00Jiee aJeKBaTHBIC OTICHKH YKOHOMHUYECKUX SIBJICHUHA U TTPOIIECCOB.

B nannoM nccnenoBanny npeANpUHUMACTCS TOMBITKA BBIUTH 32 PAMKH SKOHOMUYECKOM apaIurMbl, mpe-
BaJIMPYIOIIEH B HAyYHOM M 3KCIIEPTHOM JINCKypce coBpeMeHHOro KazaxcraHa u OOJIbIIMHCTBA TOCTCOBETCKUX
CTpaH, ¥ PaCCMOTPETh allbTEPHATUBHBIE TEOPETHUECKHUE TTOAXOBI K OIIEHKE CYITHOCTH MEXTyHApOTHOW MUT-
pamuu KamuTana, a TakKe PO HMHOCTPAHHOTO KaluTalla B OKOHOMHUKAX CTPaH «TPEThero Mupa». B crarbe
paccMaTpHuBarOTCA MOAXOABI K OIEHKE ITOr0 SKOHOMHYECKO SIBJICHUS C MO3WINI TEOPUH HEIKBHUBAJICHTHOTO
oOMeHa, TeOpUU 3aBUCUMOCTH, MUP-CUCTEMHOTO aHaJin3a U (Heo-)MapKcu3Ma. B cBoe BpeMsi MOsIBIICHUE STOTO
psiaa Teopuii ObUIO 00YCIIOBICHO HEOOXOUMOCTBIO OOBSICHEHUSI 0COOCHHOCTEH Pa3BUTHUSI SKOHOMUK «IIEPH-
(hepun», K KOTOPHIM 0OBEKTHBHO MOXXHO OTHECTH U COBpeMeHHBIH Ka3axcTan. Bo3aMoxHO, mpuMeHeHHEe 3THX
TEOPETHYECKHUX TIOAXO0B JUIS OIIEHKH POJIM HHOCTPAHHOTO KanuTaina, B ToM gucie B hopme UIIH, B sxoHO-
MUKE peCIyOIMKY MO3BOJIUT B3IAHYTh HA SKOHOMHUYECKHE SBJICHHS U MPOIIECCHI C PYTOr0 paKypca u Tiryoxe
MOHSITh UX CYTh.

Omnupuueckue uUccied08ans He NOOMBEEPIAHCOAIom me3uc o «nosumuenouy ponu UITH ona pazsusaro-
WUXCsL IKOHOMUK

B aHmos3p14HON SKOHOMUYECKOM JUTEpaType CYIIECTBYET 3HAUUTEIHHOE KOIUYECTBO AMIUPUUECKUX
WCCIIEZIOBaHUH, TIOCBAIICHHBIX MMOMCKY 3aBHUCHMOCTEH (KOPPEISAIUN) MEXAy 00BEeMOM/TPUTOKOM/ TUHAMH-
kot MITN u pa3nuyHbIMU SKOHOMUYECKUMU TOKA3aTeNIMHU CTPAHbI-PEIIUITUEHTA, B MIEPBYIO0 OYepeab TAKUMU
KaK: YKOHOMUYECKUN POCT, TMHAMUKA HAIIMOHAJIHHBIX WHBECTHIIMA W OCHOBHOTO KamuTaia, 00beM DKCITOpTa,
Tparcdep TexHonoruid. OTHAKO Pe3yJIbTaThl UCCICAOBAHUM, TPEAIPUHSATHIX ISl OTJCIIbHBIX Pa3BUBAOIIUXCS
SKOHOMHUK U UX TPYIII, HE JAIOT OJHO3HAYHOTO OTBETA HAa BOIPOC O TOM, sBisatoTcs au UIIU ctumynupyromum
(hakTOpOM J1J151 IKOHOMUYECKOTO Pa3BUTHS MPUHUMAIOIIUX CTPAH.
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[IpoBons aHanmu3 pe3yabraToB MaccuBa smnupuueckux uccnenoBanuii ['ammaxep K. m Lapcku JI. [3]
OTMeYaroT, 4T0 U3 11 paccMOTPEHHBIX MM MyOJIMKAIHMK, TOCBSAIICHHBIX aHAIN3Y KOPPESIHMN MO3UTUBHBIX
sapdexros NN B pa3BuBarommxcs cTpaHax, TOJNBKO B TPeX HCCIENOBAHHUAX Oojee MM MEHee OJHO3HAYHO
OTMeYeHa 3aBUCUMOCTh Mexkay nputokoM WUITH u moBbiienneM 3 eKTHBHOCTH CUCTEMBL. B IByX mccieno-
BaHUSX OTMEUYEHA OOpaTHas CBsI3b. B mectu nccnenoBanusax orMedaeTcs, uto Bo3aeiictsue MIIN 3aBucur ot
(DMHAHCOBBIX, OJIUTHYECKUX M MHBIX DHJOTCHHBIX YCIOBHI B CTpaHe-pelUIUEHTe. ABTOPHI JICNAIOT BHIBO/,
YTO Ha MPAKTHKE UCCIICIOBAHMS HE OTPaXKAIOT aBTOMaTudyeckoi cBszu Mexay MITU u nosbitienuem 3¢ dek-
TUBHOCTH T€X WJIM WHBIX YKOHOMHUYECKUX (aKTOPOB B CTpaHE-PEIUITHEHTE.

DTOT BBIBOJ MOATBEPIK/ICH B MAaCIITAOHOM 0030pe JTUTEPaTyphl U UCCIECIOBAHHI 110 IPoOIeMaTHKe, TIPO-
BesieHHOM P. Moypa u P. @opte [4]. Onu yrBepxaatot, uro 3¢ dexrsr or MW B npuanMaromeil crpane 3a-
BHCAT, B IIEPBYIO OUEPENb, OT IOJUTUUECKUX, SKOHOMUYECKUX, KYIBTYPHBIX, COLMAJIBHBIX U UHBIX YCIOBHUI
CaMOH CTpaHbl, M YTO BJIACTU CTPAHbI — 3TO Ta MHCTAHLUSA, KOTOPasi B COCTOSIHUU CPEACTBAMM CIIELUAIBHBIX
MOJIUTHK M PETYIMPOBAHUS CO3/1aBaTh YCIOBUS I NO3UTUBHBIX 3 dekros ot MU st cTpaHsl.

Hannenkemn I1. u [lnam k. [5] nogquepkuBatot, uto no3utuBHbIi 3¢ dexkr UIIN Ha poct BO MHOTOM
3aBHUCHUT OT DHJOTCHHBIX XapaKTEePUCTHUK CTpaHbI-penuiuenTa. Hanpumep, BO3MOKHOCTH P PeKTuBHON a0-
copOaluu MPUTOKa MHOCTPAHHOTO KaluTaja MOTyT 3aBuceTh oT 00bema BBII Ha nyiy HaceneHus:, pa3BUTHIN
YeNOBEUYECKUH KaluTall, a CTpaHbl ¢ 0oJiee pa3BUTHIM YeJIOBEYECKUM KalMTAIOM OoJiee CIIoCOOHBI K BOCIPHU-
STUIO U TpaHcdepy TexHoiorui. bojee Toro, KadyecTBo M ypOBEHb MHCTHTYIHOHAILHOTO Pa3BUTHS TaKKe
MOTYT BJIUSITh HACTOJILKO, HACKOJIBKO MOTYT OBITh BOCIIPUHSTHI CTPAHOH-PELIUITMEHTOM HOY-Xay W YIIpaBJIeH-
YecKHe Mpolecchl. Bompoc o xapakTepucTHKax CTpaHBI-PEIUITUEHTA TAKKE MOXKET ObITh 3aBUCHM OT TOTO,
Kakasi O0BSICHAIONIAst IepeMEeHHas Oblla B3ATa 32 OCHOBY PH aHAIN3E KOPPEISIIHA.

Poccuiicknii nccnenosarens H.C. PorarHeB oTMedaet, 4To B COBPEMEHHON SKOHOMMYECKON JTUTeparype
npeoliaiaeT SMIIUPHUYECKUI TIOAXO0], OCHOBBIBAIOIIMICS HA «BBISIBICHUH KOPPEISIIMA MEXIY Pa3TUIHBIMU
(akTopamu, MOTEHIIMAILHO CIIOCOOHBIMH OKa3aTh BIMSHHE Ha MPUTOK WHOCTPAHHBIX WHBECTUIHIA, U arpe-
TUPOBAHHBIMU TTOKA3aTeNIIMU 110 00bEMaM WHBECTHUIIMIA C TIOMOIIBIO SKOHOMETPHUYECKOTO aHalin3a» [6] 0e3
OTIOpBI Ha TeopeTndeckue Mozenu. [lo3Bonnm ceGe He cormacuThes ¢ ITUM yTBepkaeHneM. Ckopee, Bce M-
NAPUYECKUE UCCIICJOBAHMS B PAMKAX METOAOJIOTUU «IKOHOMHKCY TECTUPYIOT OAUH U3 IVIABHBIX I1OCTYJIaTOB
HeoJMOepabHOW JOKTPUHBI BTOPOH 1mojoBuHBI XX B., miacsiuid o ToMm, 4yto MW sBsSOTCS MO3UTUBHBIM
SIBJICHMEM JUUIS1 [IPUHUMAIOIIEH CTPAHbl U JPANBEPOM €€ Pa3BUTHsI, U IO3TOMY KaX/1asi CTPAHA JIOJKHA NIPeEa-
MIPUHSTH BCE MEPBI JIs1 GOPMHUPOBAHHS MAKCUMAIILHOM «OTKPBITOCTH» cBoei axkonomuku it UITN. Kak Bun-
HO, 3TH YTBEP>KJIECHUS SBIIIFOTCS TOJIBKO TMIIOTE€30M, KOTOPAsl HE HAXOAUT OAHO3HAYHOIO IOATBEPKIACHUS B
SMIIUPUYECKUX UCCIIEIOBAHUAX, IPOBEACHHBIX I PA3JIMYHBIX TUIIOB SKOHOMUK. Takoi B3y Ha UIIHN, no
CYTH, SIBJISIETCSI He OoJiee YeM HJICOIOTHIeCKOW POEKIMeE MOI0KEeHIH HeoInOepaabHBIX TEOPUI «MOJIEPHU-
3al[U1», KOTOPHIE HE TOJIYUYUIN MOATBEPKACHUS YCTONUMBBIMY NIPAKTUYECKUMU JTOCTHKEHUSMU UX peanu3a-
LUK B «T1epru(epruiHbIX CTpaHaxy.

Meowcoynapoonas muepayus kanumana (6 mom uucie 6 popme UIIH) 6 meopusx 5KOHOMUHLECKO20 «MIUH-
CMpUMa»: uoeu «O02OHAIOU €20 pa3eumusy

B teopernueckoil inreparype KaluTall, KOTOPbIM BBIBOZUTCS JUISl AKLIMOHEPHOI'O WJIM MHOTO Y4acTHs B
3arpaHU4HbIX IPEIITPUATUAX, IPUHATO PACCMaTPUBATh KAK YACTHBIN ClIydail IpoLecca 3KCIopTa-uMIIopTa Ka-
nUTana Hapsity ¢ HopTebHBIMU HHBECTUIMSMU U CCYTHBIM KarntanoM. Camo nonsitue UTTH u kputepun ux
OIIpe/IeNICHNs] HICKYCCTBEHHO (POPMUPOBaHBI MEKAYHApOAHBIMU opranu3aiusivu (MB®, OOCP u npyrumn) B
80-x rojiax MpoIUIOro BeKa ¢ MOMOIIbI0 pa3paOd0TaHHBIX MU METOAMK B LIEJSIX YIIOPSIOYMBAHUS CTATUCTHKU
HAIMOHAJBHBIX CYETOB M ()OPMHPOBAHHS HHCTPYMEHTOB MOHUTOPUHTA U OlleHKH aesitenbHoct MHK B rio-
OanpbHOM MaciTaoe.

OmHUM U3 CIEICTBUH 3TOTO METOIOIOTHYECKOTO X0/1a CTaJI0 TO, YTO B COBPEMEHHBIX AIMIIMPUIECKHUX UC-
CJIEJIOBaHUAX, B HAYUHBIX U SKCIIEPTHBIX KPyrax, NHOCTPaHHbIE HHBECTULIMNA PACCMATPUBAIOTCS KaK HEKOE SIB-
JICHHE «caMo 1o cebe» u «camo B cedey. OJTHaKo, Ha Halll B3NS, TAKOH MOAXO]] CYIIECTBEHHO OTPpaHMYUBACT
BO3MOKHOCTb MTOHSITh U B TIOJIHOW Mepe OLIEHUTh SKOHOMUYECKYIO CYIIHOCTb 3TOT0 (DEHOMEHa M ero 3Ha4eHHUe
JUTS IPUHUMAIONUX cTpaH. KoHeuHo, TOT BHJI SKCIIOPTA KaluTana, KOTOPBIA MPUHATO onpenensats kak UIIN,
HUMeeT psiJi 0COOCHHOCTEH B CPaBHEHUU C MHBIMH (DOpPMaMU TpaHCIPAaHUYHBIX TIOTOKOB KaluTalla, YTO U OTpa-
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JKaeTcsl B MeTOJI0NIoTHH «DTajoHHoro onpeaeneHuss OOCP st npsAMBIX HHOCTPaHHBIX HHBECTUII [7] U B
«PyKoBoziCcTBE TIO TIIATEKHOMY OaaHCy M MEXKIIyHapOIHONH MHBECTUIIMOHHOW MMO3UIMu» BeemupHoro Oanka
[8]. Tem He MeHee, OOBEKTHBHO (PEHOMEH BIOKEHHSI KaMTala Pa3IMIHBIMH SKOHOMUYECKHMHU CyObeKTaMU
3a rpaHULIaMU CTPaH CBOETO PE3UJEHTCTBA, U B MEPBYIO OYEPEh KPYITHBIMU YaCTHBIMU KOMITAHUSAMHU, UMEET
ropaszo 6osee ITyOOKHUH SKOHOMUYECKUH U UCTOPUYECKUN KOHTEKCT, YEM 3TO MPEICTABISIETCS MPH UCTIONb-
30BaHMU METONIOB (hOPMAIM30BAaHHOTO YKOHOMETpUUECcKoro aHanusa. [loatomy, ¢ Hamiel TOUKH 3peHus, s
OoJiee B3BEIICHHOW OLIEHKH YKOHOMHUYECKOH CYITHOCTH TOro (peHoMeHa, KOTopbli ceronHs HaszbiBaercst UITH,
U €ro BO3/JCHCTBUS Ha NMPUHUMAIOIINE YIKOHOMUKH «TPETHETO MHUPay, «IIPSIMble HHBECTHIIMNY JIOJDKHBI OBITh
BO3BpAIICHBI B KOHTEKCT (PyHJaMEHTAIBLHBIX TEOPHUHl, H3YUaIOUIMX CYIIHOCTh M POJIb HHOCTPAHHOTO KaruTaia
B 9KOHOMHUKAX UMEHHO 3TOT0 THIIA.

Takoke, MpUHUMAs «B pabOTy» METONOJIOTMYECKHE MOAXO/IbI, Pe/iaracMble YKa3aHHBIMU MEKIyHapO/-
HBIMH OpTaHHU3alMsIMH, BaXKHO TOHUMATh, YTO OHU ONHPAIOTCS Ha MOJIOKEHNU TOMUHUPYIOIIEH B HACTOsIIEe
BpeMsi HeonnOepalnbHON 3KOHOMUYecKol mapaaurMbl. OqHako, cOPMUPOBABIIUE Ty MapajurMy HAEH He
MOTYT CYHTAThCsl YHUBEPCAIBLHBIMHE, CKOpEE, OHU €CTh MPOIYKT 0CO00T0 BUIa IUBIIIN3AINH, Pa3paboTaHHbII
Ha ONpeJieNIeHHBIX dTanax ee pa3BuTuss. OHU CreHepHPOBAaHbI HA MPOTSHKEHWH HECKOJIBKUX BEKOB B CTpaHax
¢ HanOOoJbIIeH SKOHOMUYECKON M TEXHOJOTHUECKOW MOIIbIO B MEPHOJl OCBOEHUS UMHU PECYpPCOB 3aMOPCKUX
KOJIOHHI, POCTa U YCUJICHUS BIACTH MPOU3BOJICTBEHHBIX H TOPTOBBIX KOMIIAHHM, TPECTOB, (PUMHAHCOBBIX MH-
CTUTYLUH (0aHKOB, MHBECTHLIMOHHBIX (DOHJIOB U JIPYTUX) U UX MaCCUPOBAHHON SKCIAHCHH 10 BCEMY MHUPY.

Tak, HanpuMmep, U3BECTHBIE PadoThl MepKaHTHIrcTa T. MaHna, - «borarcTBo AHIIIMU OT BHELTHEH TOPTOB-
nu iy bananc Haiei BHEIIHEeH TOProBiIM Kak pe3yibTaT Hamlero 6orarctBa» [9], «PaccykieHne o Toprosie
B Aurmn ¢ Oct-Uuaueii» [10], - cTany UHTEIUIEKTyaTIbHBIM OTBETOM Ha OECHpEeleCHTHBIA POCT BHEITHEH
TOPTOBJIH U dKOHOMHYeCKO# dkcnancuu bpuranuu B nepuog XVI-XVII BB.. B HUX ObUIH 3a710)KE€HBI OCHOBBI
TEOPUH MEXKyHAPOIHON TOPTOBIIM, TECHO CBSI3aHHOW C TPAaHCTPaHWYHBIM JIBIKEHHEM KamuTajia. B manb-
Helem n3ydeHrneM peHoMeHa TPaHCTPAHUYHOTO JBHKECHUS KalluTala akTHBHO 3aHUMAJINCH MPEICTABUTENN
BO3HUKIIIEH BCJIE]] 32 MEPKAHTWJIMCTAMHU IIKOJIBI KJIACCHYECKO moauTakoHoMuu. [1pu aToM, Bce mocTynarsl
«KJIACCUKOBY» SIBJISIIOTCS MIPSIMOM WHBA3WeH wael W IEHHOCTeH nubepain3Ma B dKOHOMHUECKYIO HayKy. Taxk,
OJTMH M3 OTIIOB-OCHOBaTeNeH «kimaccuueckoi mkomasdy — JK. CT. Musuib [11] — oMTHOBpEMEHHO CUMUTAETCS U
BUHEHUIINM TeOopeTUKOM Jinbepanu3ma. OH cTaj OJHUM U3 TMEPBBIX, KTO MOIBITAICS OMPEAETUTH MOTUBBI U
3¢ deKTh FKcopTa Kanutaia. MIHTepecHO OTMETUTh, 4T0 MHJITL HEKOTOpoe Bpems padotan B bpuranckoi
OcTt-MHackolt koMITaHuM, KOTOpasi Ha MPOTSHKEHUH MHOTHUX JIET SIBIIsSJIach MHCTPYMEHTOM KoJIOHHM3auuu MH-
JUu U paja crpad BocToka.

[To Mepe yBenudeHHs pojM SKCIOPTA-UMIIOPTa KallUTajla B SKOHOMHUYECKHUX MPOIeccax CTpaH 3amaji-
Hoii EBponst 1 CIIIA, nosiBiieHus ero pa3zinyHbIX GOpM U pacIIupeHus reorpauu ero JBUKEHUS POCIO
KOJINYECTBO MOIBITOK IMOHATH U HAyYHO OMHCATh ITO ABJIEHUE BO BCEM ero MHOrooopasuu. B nepBoii noso-
BuHE XX B. B paMKax HEOKJIACCUYECKOH (HeonnOepanbHOM) IKOIbI, «MOACPHU3UPOBABIICH)» UACH «KIIAc-
CHUYECKOTOY» JIHOepaIn3Ma, TEOPUU MEKIYHAPOJAHOTO JIBHKCHHS KalnuTala MaKpOypOBHS TIOJTYYHIN Pa3BU-
tue B padorax D. Xekuiepa [12], b. Onuna [13], K. UBepcena [14], P.A. Manneinia [15] u apyrux. Bepaon
[16], I1. bakmu u M. Kaccon [17], A. Parmen u A. BepOxke [18]; JIxx. Janaunr [19]; P. Anubep [20] u npyrue
paccMaTpHBalid CUTYallMI0O HA MUKPOYPOBHE — C ToukH 3peHus naBectopa (MHK), ananusupys ycnosus,
IIPU KOTOPBIX HHBECTOP MOKET MaKCUMHU3UPOBATh NPUOBUIb U YMEHBIIUTH pUCKU. [IpH 3TOM, Kak mpaBuiio,
BBITO/BI, TIOTEPU WM M3ACPKKH IPHHUMAIOLICH YKOHOMUKH U €€ CyObEeKTOB OCTAIOTCS 33 TPaHUIAMH HX
Hay4yHOTO MHTEpeca.

HeokeitHcnaHIbl Takxke chOPMUPOBAIN Psii CBOUX MPEACTABICHUH O POJIM MOOMIBHOCTH WHBECTHUIIMN
B DKOHOMHYECKOH nuHamuke. B wactHOoCTH, m3BecTHas monens (P.) Xappona [21], (E.) Homapa [22] nerna B
OCHOBY psiJia UAeH B paMKaX «IKOHOMHUKHU Pa3BUTHUA». MoJIeNb CIIyKUT BCIIOMOTaTeIbHBIM HHCTPYMEHTOM IPU
paccMOTPEHUH MPOOIEMBI «IKOHOMHUYECKOTO POCTa» B JOIATOCPOUHOM Teprone. CortacHo TEOPHH SKOHOMH-
YeCcKOro pocra Xappoja dKCIOpT KarnuTana u GpopMupoBaHue cOEpeKEHUH YBI3BIBAIOTCS ¢ TEMIIAMU POCTa,
3aBHUCSIIUMH OT BEJIMYMHBI HHBeCTUIMH. [IpumeuarensHo, yto Mmonens (P.M.) Cyomnoy [23], (T.B.) Cana [24],
M3BECTHAs KaK HEOKJIacCH4ecKast MOZIeNIb SKOHOMUYECKOTO POCTa, SBJSETCS B ONMPEACICHHON CTENEeHH Cle/-
cTBUEM Mozenu Xappoja-Jomapa.
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[Tociie BTOpoil MUPOBOI BOMHBI B pE3YJIbTATE IJIUTEIbHONW U BCE HAPACTAIOIIEH AKCIIAHCUU U3 METPOIIO-
JIMA WHOCTPAaHHBIN KaruTall CTAHOBHJICS OJHHM W3 3HAYMMBIX (haKTOPOB SKOHOMHUYECKOH pEalbHOCTH «Iie-
pudepuiineix» ctpal. B 3apyOexHol nuTeparype u3BecTeH psii paboT, B KOTOPBIX MPHUJIArajluch yCUIHS 110
OCMBICJICHHUIO ¥ OIIEHKE POJIM MHOCTPAHHOTO KamuTala, B ToM urcie B popme U, B conmanbHO-9KOHOMUYE-
CKOM YKM3HH CTPaH «TPETHETO MUPa» MM TaK Ha3bIBAEMOHN «KAITUTAIUCTHIECKOHN mepudepum».

HecMoTps Ha MMKBUAALIMIO CHCTEMBI KOJIOHWAJIM3Ma B €€ MEepPBOHAYaIbHOM BH/JIE, BO BTOPOI MOJIOBUHE
XX B. IUCHPONOPIMH 3KOHOMHUYECKOTO Pa3BUTHUS TOJBKO HapacTaiu. BHoiHe ecTecTBEHHO, YTO MOMBITKU
MTOJIBEPTHYTh aHAIM3Y NTPUYNHBI 3aKOPEHEINTBIX YKOHOMUYECKUX TPOOIIeM CTpaH «nepudeprn» U BHIpadboTarh
peuIeHus JUIsl UX IPEOAOICHUS TPEANIPUHUMAINCH U B PAMKaX HEOKJIACCUUECKOM IIKOJIbI, © HEOKEMHCHAHCTBA.
[MonHOCTBIO UTHOPHPYSI caM (PAKT U WACI0 O HEIKBHBAJICHTHOCTH OOMEHa WK Ipo0iieMy BBIBO3a MPHOaBOY-
HOW CTOMMOCTH, BBIABHTacMbIe HEOMAPKCUCTaMH, HEONUOEpaibl U HEOKCHHCHAHIIBI TTOILIH 110 MYTH MOUCKA
CTUMYJIOB M HHCTPYMEHTOB JUIl «MOAEPHU3ALMI» OTCTAJIBIX IKOHOMHUK MO MOJEINISAM «Pa3BUTBIX».

TeopeTnuecKuM OCHOBaHHMEM IS ATOTO CTAJIO JIOMYIICHNE, HITH TUTIOTE3a, O TOM, YTO CTPAHBI «Iepude-
pHUI» KakK OBl MPEJCTABISIOT COO0W MOJIENTh SKOHOMHUYECKH «Pa3BUTHIX» CTPAaH HAa MPEABLIYIIUX CTAJUAX HX
ObITHst. LleHTpansHON nael cTaHOBUTCS KOHLETIHS «9KOHOMHUYECKOTO POCTa», KOTOPBIH, B CBOIO O4YePE/Ib, SIB-
JII€TCS HEMPEIOKHBIM YCIOBHEM JIMHEIHOTO NI «CTAANAIBHOTO PA3BUTHUS TI0 Iy TH, IPOJIOKEHHOMY JIHJIE-
pamu pEIHOYHOM SKOHOMHUKW». M3 3TOTO KOHTIIOMEpara JIOMyIIeHHH 1 TUTIOTE3 BRIPACTAIOT TaKUe OOIIeTPUHS-
TBHI€ CETO/IHS MOHITHA KaK: «9KOHOMHUYECKHN POCT», «Pa3BUTHE», «IKOHOMHKA PA3BUTHUS, «Pa3BUBAIOIINECS
CTpPaHBbD», a 3aTEM - «CTPaHbI C pa3BUBAIOLIEHCS SIKOHOMUKOM».

B 1960 1. amepuKaHCKUI SKOHOMUCT, yOe:KAeHHBIH nbepan, Y.Y. Poctoy, 3aHUMAaBIIHIA TOCT COBETHHUKA
npe3uaenTta CIIIA no 6ezonacHOCTH, MyOIuKyeT padoty: «CTaauu pocTa: HEKOMMYHUCTHYECKHI MaHU(ECT.
OH xak 051 «MoguduIIpyeT» [25], naeto Mapkca 06 001IeCTBEHHO-DKOHOMHYECKHX (POpMaIusIX 1 mpeiara-
€T CBOIO «JIMHEHHYIO MOJIENIb CTAJIMii POCTa» IJIe ONMCHIBACT ATAITBI TIEpexo/ia OT TPAJAUIUOHHOTO 00IIecTBa K
MOTPEeOUTENBCKOMY OOIIECTBY MOJIEpHA-IOCTMOepHa 3anaanoro tumna. B ¢oxyce Teopun Poctoy Haxoautcst
AKKYMYJISILUS KaluTaa, [Ae «Pa3BUTUEY SIBISIETCS MPSIMbIM MPOU3BOAHBIM OT «3KOHOMHUYECKOTO POCTa, KO-
TOPBIA AKTHBHO CTUMYJIAPYETCS WHBECTHIMSIMH, OEpyIIMMHU CBOE HAdaJl0 B HAIIMOHAIBHBIX W MHOCTPAHHBIX
coepexenusix. OnrcanHas BbIIIE Mojieb Xappoaa-JloMapa CTAaHOBUTCS TEOPETUYECKUM 00O0CHOBAHUEM MO-
Jenelt «pocTa-pa3sBUTHY.

HemHoro panee oy BiIHssHUEM ycriexa «IuiaHa Mapiramiay, KOTOpbIi cIiocoOCTBOBaNl SKOHOMUYECKOMY
BO3POXKICHUIO CTPaH 3almaHoi EBpomBI mociie BTOpOl MUPOBOM BOWHBI, Psii SKOHOMHUCTOB pa3padaThIBarOT
CBOHM MOJICJTH B PaMKaX KOHIICIIIAU «OONBIIOTO (MHBECTUIIMOHHOTO) ToMYKay. Hanbosmee M3BECTHBI B 3TOM
psany I1. Posenmreiin-Ponan [26], K. MannensOmaym [27], P. Hypkee [28] u npyrue. Unest <AHBECTUIIMOHHOTO
TOJTYKA» MPOUCTEKAET U3 THUIIOTE3bI O TOM, UYTO «CTPaHbl HEpUPEPHI» HE MOTYT IPEOAOIETH IKOHOMUYECKYIO
OTCTaJOCTh, OMUPAACh TOJIBKO HA SHAOTEHHBIE (DAKTOPBI, TOCKOJIBKY MX AKOHOMHKH B CHIIY OIPEIEIIEHHBIX
YCIIOBHH MOMAIAI0T B 3aMKHYTHIH, «IIOPOYHBIA KPYT OCTHOCTH.

[ypokyto U3BECTHOCTH MOMYYMIIa TEOPUs MHBECTUIIMOHHOTO IyTH Pa3BUTHs, pazpaboranHas Jx. X.
Hannunrom u P. Hapyna [29]. B pesynsrare ananuza ganasix nputoka/orroxa UITH mo BeIGOpke cTpan yepe3
mpu3my moxenu OLI (arrn. Ownership - Location - Internalization advantages) aBTOpsI IeJarOT BBIBOJ, YTO
CTpPaHBI IPOXOAST MATH CTAANNA PA3BUTHA. DTH CTAJAUN MOTYT OBITh KJIacCH(DUIIMPOBAHBI TIO KPUTEPHIO CKIIOH-
HOCTH CTPaH BBICTYIIATh MPEUMYIIECTBEHHO B KAYECTBE KAITUTAIOIKCIIOPTUPYIOIIHX, JTUO0 HA00OPOT, Karu-
TaJOUMIOPTUPYIONIUX SKOHOMUK. HaxoxkaeHne cTpaHbl Ha TOH WM MHOM CTa U KOPPEIUPYET ¢ BEIMUUHON
BBII Ha gymy HaceneHus: U oKa3aTesieM MEKIYHapOIHON HHBECTUIIMOHHON O3ULUEH CTPaHBbI.

OpHa 13 EpBBIX TEOpUi, 00BsICHAIOMUX Bo3nelicTere M Ha SKOHOMUKY CTpaHBI-PEITUITUEHTA, XOPO-
10 U3BECTHAS B PYCCKOSI3BIUHON SKOHOMUYECKOH ymTeparype, npemiokena K. Komzumoit u T. O3zaBoit [30].
Teopust ocHOBaHa Ha aHAIM3€ SMIMPUUYECKUX JAHHBIX O Pa3BUTUHU OTpaciei MPOMBIIIJIEHHOCTH HOBBIX MH/Y-
crpuaneHbix crpad ATP (FOxnas Kopes, Taiianp). Mcnone3ys naen napagurmsl "neTsinmx ryceil, paspa-
6orannyio B 30-x rogax XX B. K. Akamary [31] (ommuceiBaeT 3(h(PeKThI TOTOHSIONIETO Pa3BUTHS HA TIPUMEpE
TekcTUibHOU oTpacnu Snorun XIX B.), Kom3uma u O3aBa BRIIBUHYIN TEOPHUIO JOTOHSIONIETO KA. Teopus
OIMCBIBACT MOJICNH JOTOHSIOUIETO Pa3BUTHS, KOT/Ia KaluTAIOEMKHE OTPAcid C HU3KOH 100aBIEHHOHN CTOU-
MOCTBIO B HOBBIX MHAYCTPHANIbHBIX cTpaHax peruona ATP paszsuBanuch B pesynbrare nputoka UM MHK u
TpaHcdepa TEXHOIOTUH.
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Opnaxko, Kak Mokasaya MpakTHKa, TO, YTO YIaJOCh CeNaTh B OTAeNbHbIX cTpaHax ATP B pesynbrare
nputoka MIIN: co3panne u pa3BUTHE LENBIX OTPACIE, pOCT 3aHATOCTH, POCT JIOXOJ0B HACEJIEHHUS, ITOCTe-
MEHHOE 3aMMCTBOBAaHUE TEXHOJOTHH, pa3BUTHE HALIMOHALHOTO OM3HECa W Tak Jaiee, - B OOJbIIeH YacTu
JOPYTUX CTpaH YKOHOMHYECKOU nepudepuu He clydminock. bonee Toro, uMeromas rryboKue UCTOpUIeCcKrue
KOPHU SKOHOMHYECKAsi OTCTANIOCTh U OETHOCTH OBIBIIMX KOJOHUH MIIM CTPaH «KalUTAIMCTHYCCKOW Tepu-
(depun» He mpeononeHa U o ceit aeHb. [lo nanubiM BB cpepnnii mokazarens no mupy BBII na nymry Ha-
cenenus 3a 2016 r. (mo IIIIC, B ienax 2011 r.) cocraBun 15066 nomn. CILIA. IIpu stom, B CoeTuHEHHBIX
[rarax on coctaBuia 52307 momn. CIIA, B crpanax toxHee Caxapsl — 3451 momn. CHIA, B HaumeHee
pa3BuThix ctpaHax (o kinaccupuramuun OOH) — 2427 nomun. CIHA, B 6eiHbIX cTpaHax Haubosee oopeme-
HeHHbIX goaramu — 2102 momr. CILA [32].

Bosmooicnvie anbmepramuebl SJKOHOMULECKOMY «KMIUHCIMPUMY» U UX AKMYATbHOCIb 6 ycaoeusx Kazax-
cmana

HecMoTtpst Ha oxHIaHUS TEOPHI «IOTOHSIOIIETO PA3BUTH» U «MHBECTULIMOHHOTO POCTa», 32 PEIKUM
HCKITFOYEHUEM, Pa3pbIB JOXOAOB MEXIy OOTaTbIMH M OCAHBIMU CTpaHaMH HE COKpalllaeTcs Jaxe B yclo-
BUSIX POCTa NMPUTOKAa MHOCTPAHHOTO KalWTaja Ha pa3BUBAIONIMECs phIHKH. [Ipruem 3T0 monokeHue nMeer
JIOJITOCPOYHBIN, YCTOMUMBBINA U CUCTEMHBIN XapaKTep, HE U3MEHSSACh, 110 CYTH, ¢ Hadajla OTHOILIEHUHA MEXIy
9KOHOMHUYECKH JIOMUHUPYIOIMIMMH HALMSMHU-KOJIOHU3aTOPaMU W HalMSAMHU KOJIOHW3MPOBAHHBIMU, TO €CTh C
XVI-XVII-ro BB., KOrlla MEPKaHTUIKCTHI ¥ OTI[bI-OCHOBATE/IH JInOepanu3mMa (GpopMyIUpoOBaJId MEPBBIC TEO-
pYU O IBIKEHUU KalUTAJIOB U O0TaTcTBE cBOMX Haluil. B Teuenne Oomee yeM 300 JeT MOJHBIN JUCTIAPUTET
B DKOHOMHYECKOH M TEXHOJOTHUYECKOH cepe MexkIly UMIIEPCKHM LeHTpoM (eBporneiickue crpanbl 1 CLIA)
U KOJIOHUSIMH (OCTaJIbHOUM Mup, kpome Poccutickort umnepuu u, 3atem, CCCP) chopmupoBan ycTOWYUBYIO
CHCTEMY HEOKBUBAJIIEHTHOTO 0OMEHA, KOTOPBI MbI HAOJIIONAEM U CETOIHSI.

Oror ¢akT Hanbosee MOJHO U NIyOOKO OTpedIeKCHpOBaH B TpylaX MapKCUCTOB, HJIEH KOTOPBIX CO-
CTaBJISUTH KOHKYPEHITUIO JInOepanaM-KIacCUKaM M KeMHCHAHIIaM Ha MPOTshKeHUH Bcero XX B.. XOTS TEOpHs
K.Mapxkca u ero MeToj moABEeprajiuch 000CHOBAaHHON KPUTHKE TPEICTABHTEISIMU APYTHX IKOHOMUYECKHX
Kol [33] ¥ 1ake HEOMapKCHCTaMH, HO MMEHHO TEOPETHKU MapKch3Ma yxke B KoHie XIX B. momemaror de-
HOMEH BbIBO3a KanuTasa u3 crpad EBponsl u CIIIA B KOJOHWU B IIUPOKNI SKOHOMHUYECKHI KOHTEKCT, Xapak-
TEPU3YIOLINICA TaKUMHU ABJICHUSIMH KaK: POCT HHTEPHAIIMOHAIN3ALNN TTPOU3BOJICTBA, YCHIIEHUE MOHOIIOINUN
1 KOHKYPEHIIMU MEXAYy HUMH B TJIOOAIILHOM MaciTade, HapacTaHue pa3pbiBa MEXIAY OOraTbiMHu ¥ OeHBIMU
CTpaHaMH 3a CUeT IKCILTyaTally PECYpPCOB KOJIOHUH 1 BHIBO3a U3 HUX MPHOABOYHOW CTOMMOCTH.

Ha py6exxe XIX-XX BB. OJHUM U3 KIIOUEBBIX JIpaliBEepOB yIIyOJIeHHsI M 3aKperuicHHs HEPaBEeHCTBA B
MEXYHApOJHOM SKOHOMHYECKOM MPOCTPAHCTBE, CTAHOBUTCS (HOPMHpOBaHHE (PMHAHCOBOTO KaluTalia B
MIPOMBILIUIEHHO Pa3BUTHIX CTpaHAaX-METPOIIONHUAX, O3HAMEHOBaBIIEe cOO0M HOBYIO CTa/JMI0 KalMuTajau3Ma B
m106aibHOM MaciiTabe. MapKCUCThI yKa3ald Ha TO ABJICHHE OJHUMH U3 MEPBBIX U PACKPBUIN €r0 COLUAb-
HO-DKOHOMHYECKYIO CYITHOCTh JJISl CTpaH «repudepun», KyJa 3TOT KalluTall BEIBO3WICS. T€OpEeTHK aBCTpO-
Mapkcusma P. ['mnbdepaunr B u3BecTHOM kHHMre «DUHAHCOBBIN KamuTai: HoBelinas (aza B pa3BUTHU Ka-
nutanu3May» [34], kotopas Beiia B 1910 romy, mepBsIM BBOIUT MOHSITHE «(UHAHCOBOTO KamuTanay. ['mib-
(bepauHT paccMaTpuBaeT (QUHAHCOBBIA KalUTal B KAY€CTBE «OPTaHU3YIOUICH» CHIIBI UMIIEPHATHCTHUECKOTO
kanutaiau3Ma. OH Takke BBIJISIWI MTOHATHE (PUKTHBHOTO KalluTala v Jajl OlMCaHue myTei ero popMUpoBaHus
Ha OCHOBE «(OHIOBBIX LIEHHOCTEW, aKIIUI M aKIIMOHUPOBAHUS, OUPIKEBBIX MEXaHU3MOB, BKJIFOYAsl CIICKYIIsI-
TUBHBIE.

upoxo u3BectHa padora B. Jlenuna «mmepuanus3m, Kak BbICIIAS CTYIEHb KallUTAIM3Ma», B KOTOPOU
OH paccMaTrpuBaeT ()eHOMEH KOHIICHTPAIMK KalluTala U IPOU3BOJICTRA MO/ Kpbiiieil Hapoxpatonmxcss MHK
U UX MacCHUPOBAHHYIO SKCIIAHCHUIO ITOCPEICTBOM CO3/IaHHS «30H BIUSHUS» 0 BCEH I1aHeTe Ha pyoexe XIX-
XX BB.: «MOHONIOIMCTUYECKUE COIO3bI KAIUTAIUCTOB, KapTelu, CHHIUKATBI, TPECTHI, JIENAT MEXIy CO00I0
MIpe’kJie BCEro BHYTPEHHUH PBIHOK, 3aXBaThIBasi IPOU3BOACTBO JAaHHOMN CTpaHbI B CBOE, Oosiee MM MEeHee MOJI-
Hoe, obnasanue. Ho BHYTpeHHUI PBHIHOK, IPU KaluTalIn3Me, HEU30€KHO CBS3aH ¢ BHEIIHMM. KamuTanmsm
JTAaBHO CO3/1aJl BCEMHUPHBIN PHIHOK. M 10 Mepe Toro, Kak poc BbIBO3 KalUTasla M PACHIMPSINCH BCIYECKH 3a-
IpaHUYHbBIE U KOJIOHHUAIBHBIC CBSI3M U «C(hepbl BIMSHUSY KPYIMHEHIINX MOHOIMOIUCTUYECKHX COIO30B, JIEIO
«ECTECTBEHHO» IMOJIXOIUIIO K BCEMUPHOMY COINIAIIIEHUIO MEXTy HUMH, K 00pa30BaHMIO MEXTyHAPOIHBIX Kap-
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tenei» [35]. Ocoboe BHUMaHue JICHUH yienseT pacCMOTPEHUIO ()eHOMEHa OT/ICJICHUS] (PMHAHCOBOIO KallH-
Taja OT MPOMBIIIJICHHOTO U CKJIa/bIBAIOIIEMYCsl HOBOMY MpaBsIieMy Kilaccy — puHaHCOBOW onmurapxun. OH
nuiet: «[Ipeobnaganne (GUHAHCOBOTO KamuTalla HAJl BCEMU OCTAILHBIMHU ()OPMaMU KaluTaia O3HadaeT ro-
CTIOJICTBYIOIIIEE TIOJIOKEHUE PaHThe M (PMHAHCOBOW OJMTapXHH, O3HAYACT BBIACJICHHE HEMHOTHX TOCYIapCTB,
o0nasaronmx GUHAHCOBOW «MOIIBIO», U3 BCEX OCTANBHBIX... I cTaporo KamuTanu3ma, ¢ MOJHBIM TOCIO-
CTBOM CBOOO/IHOW KOHKYPEHIIMH, THITMYEH ObLT BEIBO3 TOBApOB. [yl HOBEHIIEro KaruTaiu3mMa ¢ TOCIIOICTBOM
MOHOITOJIMH, TUITMYEH CTaJl BEIBO3 KamuTajay [36].

3aMeTHM, 4YTO TEHJICHIIMU Ha OTPBIB KallUTalla OT PEaIbHOTO CEKTOPa M YCHUIICHHUE ero CIIEKYIITUBHON CO-
CTaBIIsIOIIEH, Ha KoTopble ykasbiBaiu [ miibdepaunr u Jlenun B Havane XX B., HE TOJIBKO YCHIMBAIKNCH, HO U
k Havamy XXI B. npuoOpenu penomenanbublii pazmax. [1o nanaeiM banka mexynaponabix pacuetos (I1Beti-
napust) B utoHe 2011 . coBOKynHas HOMUHAJIbHAS CTOUMOCTD OTKPBITHIX MO3HUIIMK IO JepUBaTHBAaM J0CTHUIIIA
cBOEro ucropuueckoro Mmakcumyma - 790 tpia.gosn. CIIA [37], uto Gosee, yem B 10 pa3 npeBbICHIO 00beM
muposoro BBIT (73,28 tpu. gomn. CHIA — B texymux nenax) [38]. B 2015 r. muposoit BBII coctasun 74,76
tpuH. noiut. CLIA (B Tekymux nenax) [39], a k nepsomy nosryrojuio 2016 r. kanuTain3anus MUPOBOTO (OH-
JIOBOTO phIHKa jocTuria 6onee 66 tpiH. gosut. CHIA [40], niu moutu 84% muposoro BBIIL. Jlns cpaBHeHus
o nanasiM FOHKTA/T ra 2014 1. muposoit nputok MU cocraBun Bcero 26 Tpian. gomt. CHIA [41].

Bkrnan B pazsutne Teopun o GopMax, METOAAX U SKOHOMHUYECKOH CYNTHOCTH KAMTAIUCTHYECKOTO M-
nepuain3Ma TaKkke BHECIH HEMEIKHE YKOHOMHCTBI, TeopeTuku Mapkcu3ma O. [Irepudepr («MmMnepuannim
u Kpusuchbl») [42] u P. JlrokcemOypr («BBeneHne B MojauTHYECKYIO 3KOHOMUIO» [43], «Hakomienue kamu-
taja» [44]). JlrokceMOypr elie B Havajie BeKa sICHO OIKcalia LS U METO/BI ITPOJIBIKEHUSI UMIICpUATU3MA,
MOJTyYaBIIre BCEMEPHOE pa3BUTHE B TedeHne Bcero XX cToseTus: « MOHOMOMU3aIHs HeKaMUTaTICTUIECKIX
paiioHOB, HEOOXOAMMA JJIsl SKCIIAHCHH KallUTalla, BHYTPH CTapbIX KAMUTAIMCTUYSCKHX TOCYJapCTB M BHE HX
MIPEJIENIOB — B 320KEaHCKHUX CTPaHaxX — CTaja JIO3yYHIOM KalluTajia, B TO BpeMsl Kak CBOOOAHAs TOPTOBIIA — IO-
JIUTHKA «OTKPBITHIX JIBEpEi» — cTaja crnenuduueckoil GopmMoi 0e33aUTHOCTH HEKATUTATUCTUIECKHX CTPaH
MIPOTHB MEXIyHAPOIHOTO KalHuTata U CleHUpHIeCcKOi (GOpPMOI paBHOBECHS ATOTO KOHKYPHUPYIOIETO Karu-
Tayna; cBOOOHAS TOPTOBIIS MPEBPATUIIACH B MPEIBAPUTEIbHYIO CTAJNI0 YACTUYHOW HIIM TIOJHOM OKKyHaluu
HEKAITUTAIMCTUUECKHUX CTPaH KaK KOJIOHHH nitu chep uHTepecoBy [45].

Bpuranckast HenpaBuTelbcTBeHHas opranu3anus Oxkcdam (Oxfam) onyOinkoBasa cieyonme nojcye-
ThL: ¢ 2015 1. 1% HaceneHHs BIageeT COCTOSHUEM, O0NIbIINUM, YeM ocTaiabHbie 99%. Cemb u3 10 xuTeneii mia-
HETHI )KUBYT B CTpaHe, B KOTOPOIl MPOHCXOonMI pocT HepaBeHcTBa B nociennue 30 sier. B mepuon 1988-2011
IT. 1ox0AbI cambIx OeaHbIx 10% BeIpocin Tonpko Ha 65 gomn. CHIA Ha yenoBeka, TOrJa Kak JOXOIbI CAMOTO
6oraroro 1% Beipociu Ha 11 800 momun. CIIA Ha yenoBeka, uto B 182 paza Oomnbiie. B 2015 1. BoceMb cambIxX
OoraThIX JIOAeH BiIaJelld aKTHBAMH, PABHBIM 10 CTOMMOCTH aKTHBaM ITOJIOBUHBI HaceleHus 3eMiH, a B 2017
T. YK€ aKTUBBI YETHIPEX YETOBEK OICHUBAINCH KaK aKTUBBI MOJIOBHHBI 3eMJISTH [46]. B aTOM KOHTEKCTE, Hake
ciycts 100 net, aktyansHo MHeHue JIrokceMOypr: «bypskay3Ho-nmubepaapHasi TECOpUs pacCMaTPUBAET TOJIBKO
OJIHY YacTh Ipollecca HAKOTUICHHS — JIOMEHbl «MHPHOTO COPEBHOBAHUS», TEXHUUECKUX Uy/IeC M YUCTOH TO-
BapHOW TOPTOBIH; APYTYIO €r0 4acTh — 00J1aCTh KPUUAIIUX aKTOB HACHIIMSI, COBEPIIAEMBIX KAITMTAIOM, OHA
OT/IeJISIET OT IKOHOMHUYECKHX JIOMEH KaluTasia Kak 0osiee UM MEeHee cllydaiHble POSIBIICHNUS «BHEIIHEH 1mo-
nutukm» [47].

AHanu3 poiu (GUHAHCOBOTO KanuTajda U (PUHAHCOBOM OJMrapXvH B IEHE3UCE U II00AIbHOW CHCTEMBI
KaUTaJIMCTHYECKOTO UMIIEPHATH3MAa MTPEANPHUHAMAIICS U OTJeIbHBIME HCCIIE0BATEISIMHU, JOKTPUHAIILHO Ha-
XOJSIIUMHUCS BHE Mapkcu3Ma. OUH U3 (yHIaMEHTAIBHBIX TPYJIOB B IAHHOM HampasiieHHH — 3To «/mmepu-
anu3my Opurtanckoro sxkoHomucta J[x. [o6cona [48]. [oOcoH aenaeT ymnop He TOIBKO HA KPUTHKY JEHCTBUH
UMIIEPUATTICTUIECKUX CHIT B KOJIOHUSIX, HO TAK)KE CYMTACT UX JEATEIbHOCTh JISCTPYKTHBHOM MO OTHOIICHUIO
K Hapojay W MHTEepecaM caMoOi METPOIONNH, B yacTHOCTH bpuranuu. [00COH MOoApOOHO OMHCHIBACT JABHXKY-
[IMe CWJIBI M BBIJEISET OCHOBHBIX OCHE(PHUIIMAPOB SIBJICHUS, IMOMYYHBILIETO ONPEACICHUE KUMIICPHATTI3IM.
370, B IEPBYIO OYepellb U MPEUMYIIECTBEHHO, — BIaJIeNbIbl TPECTOB U KPYIHBIX KamuTajaoB u3 bpuranumu,
CIIA, ®pannun, I'epmannu. B wacTHOCTH, B YKa3aHHOH BbIIIE MOHOTpaHU OH MHIIET: «...THIATSIHHBIH
aHaNM3 CYIIECTBYIOIIMX OTHOIICHUN MEXIY MOJIMTHUKON M XO3SHCTBEHHBIMH MHTEPECAMH ITOKa3bIBACT, YTO
arpeccUBHBIA MMIIEPHANIN3M, CYIIHOCTh KOTOPOTO MBI CTapaeMcsl MOCTHYb, HUKOUM 00pa3oM HeE SIBIISETCS
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MIPOIYKTOM CJIETIBIX PACOBBIX CTpACcTEd WIIM JETHIIEM Oe3yMHsl U YECTONOOHS TIOJIMTHKOB. .. PsijioM ¢ HUMU
CTOSIT KpyTHbIe (aOpHUKaHTbHI, MPEACTABUTEIH YKCIIOPTHOW TOPTOBIIM, 3apadaThiBalONINe HA KU3Hb TEM, YTO
YAOBJIETBOPSIIOT peasibHBIA MIIM UCKYCCTBEHHO BBI3BAHHBIN CIIPOC HOBBIX CTpPaH, KOTOPbIE MBI aHHEKCHPYEM
WM OTKPbIBaeM. YKaXy B Ka4yeCTBE XapakTepHOro npumepa Ha Manuecrep, Llleddunba n bBupmunram, nepe-
MOJTHEHHBIE (PUPMaMH, KOHKYPUPYIOIIUMHU JIPYT C APYTOM B MPOTAJIKUBAHUU TEKCTHIBHBIX TOBAPOB, MEIHBIX
W KENe3HbIX M3JIeNINi, MAIlluH, CIIMPTHBIX HAIMTKOB M ITyIIEK HA HOBBIE PHIHKU. [ OCynapcTBEHHBIE JIONTH,
JIeKaIIMe Ha HAIMX KOJIOHUSIX M Ha CTpaHaX, KOTOpPhIE MOJIaJato0T [0]] Halll IPOTEKTOpaT WK B cepy Hallero
BIIMSIHUA, IIMPOKO KOMIIEHCHPYIOTCS pelbcaMy, MAlllMHAMH, MyIIKaMU U JIPYTHMMH MIPOW3BEICHUSIMH 1IHBU-
JIU3aIMY, U3TOTOBJSIEMBIMU U TOCBUIaeMbIMH OpuTaHckuMu (upmamu. [TocTpoiika skene3HbIX Jopor, Hpo-
BE/ICHUE KaHAJIOB W JIpyrue OOIIECTBEHHBIC PadOThI, MOCTPOIKa 3aBO0B, YCTPOHUCTBO (haObpuK, pa3paboTka
PYIHUKOB, YAy4IIEHNE 3eMJIe/IeNs B HOBBIX CTpaHaX 3aMHTEPECOBBIBAIOT OMPEEIEHHBIM 00pa3oM BayKHEH-
LIMe OTPACTH 3aBOJICKON MPOMBIIUIEHHOCTH M BHYIIAIOT UX COOCTBEHHHKAM TBEPAYIO BEpy B UMIEPHUATH3M.
E1e Gonee BayKHBIM 9KOHOMUYECKHM (DAKTOPOM UMITepHaIM3Ma SIBJSIETCS €T0 COACHCTBHE B JIejie IIOMEIICHUS
KanuTajioB. PacTyImunii KOCMOIIONIUTH3M KaluTalla €CTh BeTHYaiIi SJKOHOMUYECKHI (paKTop HalIero BpeMe-
HU. Besikuii mepeoBoii MpOMBIIUIICHHBIH HAPOA CTPEMUTCS TIOMECTUTH OOJIBIIYIO YaCTh CBOETO KaluTaia 3a
npeielaMi COOCTBEHHOM MOIUTUYECKON TEPPUTOPHH, B UyXKHE CTPAHbI WM KOJIOHHUH, U MOIy4YaThb U3 3TOTO
HMCTOYHUKA BCE BO3pacTaromuii Joxom» [49].

[IpumedarenbHO, YTO OMMCAHUS W OTpeneieHns, KoTopsle [06coH man AeHCTBYIONUM CHIaM HMIIepH-
anu3ma OoJsiee BeKa Hazal, C YIUBUTEIbHOW TOUHOCTHIO XapaKTEPU3YIOT MTOBE/IEHNEe OCHOBHBIX JBHKUTENEH
u OenedumapoB nporeccoB Tobdanmuzanuu HeiHenmHero Bpemern — MHK (ocHoBax Bnanensues WUITN) u
TPaHCHAIIMOHANBHBIX (PMHAHCOBBIX MHCTUTYLWH. [Tociie BTopoii MUPOBOI BOWHBI B pe3ylibTaTe rnapajaa cyBe-
PEHHUTETOB OBIBIINX KOJIOHWH W IEMOHTa)Ka KOJIOHUAIBHOW CHCTEMbI YCIOBUS ISl JESITETBHOCTH 3aIa HbIX
TPECTOB U KanuTasia (OpMaIbHO MEHSIOTCS, TPUBOAS K (hOPMaIbHOI ke TpaHC(hOopMalui HEKOTOPBIX acIeK-
TOB MPHUCYTCTBUSI MHOCTPAHHOT'O KalyTalla B OBIBIIMX KOJOHHSIX, HE MEHSISI [TPH 9TOM IeJIei ¥ CyTH 3TOTO MpH-
CYTCTBHS — TIOJTy4€HHE IPUOBUTN ¢ HAMMEHBIIUMH U3/ICP’KKaM U 3aTparaMy U B, KOHEUHOM HTOT€, BO MHOTHX
cllydasix B yuiepO NpHHAMAIOIIUM «Iiepr(epuiiHbIMY SIKOHOMHKAM.

Bo Bropoii nosoBuHe XX B. TEOPUM «MIWHCTPUMA» AKTUBHO KPUTHUKOBAIUCH IPEACTABUTEIISIMU TEO-
PHYH HEOKBHBAJIEHTHOTO OOMEHA M TEOPUH 3aBUCUMOCTH. [IpaKkTrKa mokaszasa, 4To MoAXo/l MPsIMOTo IepeHoca
WJIE0JIOTeM U SKOHOMHMYECKHUX Mojiesiel, KOTOpble MPUMEHSINCh B CTpaHaX «IKOHOMUYECKOTO IIEHTpay, He
pabotaet B cTpaHax «epudepun». B 1950-60 rT. u3BeCTHBIN apreHTHHCKHIA 3koHOMUCT P. [Ipeduri, B ToM yu-
ciie Bo3mIaBisiBIIMKA HanuoHansHbIi 60aHK ApreHTHHB 1 DKoHOMHUYecKyro komuccuto OOH st JlatnHCKkoi
Awmepuku (OKJIA, CEPAL — Comision Econdmica para América Latina), 3aHUMaBIIUI MOCT TeHEPaIbLHBIN
cekperapst FOHTA/L, mumier: «Pymmtcess MUQ 0 TOM, YTO MbI MOIJIM OBl Pa3BUBATHLCS IO 00pa3y U MOJ00HIO
LIEHTPOB. .. Pa3BUTON KanuTalIu3M CO BCEH OUEBUIHOCTBIO IEMOHCTPUPYET CBOM LIEHTPOCTPEMUTEIIBHBIN Xa-
paxTep, a TakKe CTpeMIICHHE TIPUCBaNBaTh M TOCIOACTBOBaTh. OH pacipocTpaHseTcs BUIMPb, YTOOBI HCIIOb-
30BaTh nepudepuro, HO He I TOro, YTOOBI CIIOCOOCTBOBATH €€ Pa3BUTHIO...» [54].

WnTtepecHo, uTo Ha 3ToM dTare uaen [Ipeduriia onpeaeseHHbIM 00pa3oM MepeceKInch ¢ UISSIMH APYTroro
WJIE0JIOTa U TEOPETUKA «IKOHOMUKH PA3BUTHD, - OPUTAHCKOTO SKOHOMHUCTA, 3aHUMABIIETO MOCTHI B CTPYKTY-
pe OOH, oanoro u3 aBTopoB bperton-Bynckoit cuctemsr, X. 3unrepa [55]. XoTs cam 3uHTep HE paccMaTpuBal
CBOM BO33pEHHUS KaK MapKCUCTCKHE, TEM HE MEHEee, ero UJIeN OKa3aJly ONpeiesIeHHOE BIUsSHUE HA Pa3BUTHE HE-
omapkcusma. HezaBucumo apyr ot apyra [Ipe6um u 3unrep copmMynpoBaiu TUIOTe3y, KOTOpas B IOCIIE/ICT-
BUU IOJTyunIia Ha3BaHue «te3uc [Ipedura-3unrepay [56]. Peub B Helt 0 «HOXKHUIIAX 1IEH» HA MHPOBOM PhIHKE:
B JIONITOCPOYHOI TIEPCIIEKTUBE [IEHBI TOTOBYIO MPOIYKIIHIO 00padaThIBAIOIICH MPOMBIIUIEHHOCTH UIYT BBEPX,
B TO BpeMsI KaK LEHBI Ha ChIPbE WAYT BHHU3 WM PACTYT C MEHBIICH CKOPOCTBIO, YTO HEU30EKHO MPUBOIHT K
pacrpeeneHnIo I0X0/0B B IMOJIb3y CTPaH MPOMBIIUICHHO-PA3BUTOTO IIEHTPA U B YIIEPO CHIPHEBBIM, arpapHbIM
9KOHOMHKaM «repudepum». IDTOT Te3UC Ha COBPEMEHHOM JTale MOIKPEIIsUT UICI0 MapKCHUCTOB O BHIBO3E
prOaBOYHON CTOMMOCTH M3 CTPAH-KOJIOHWH B TIOJIb3Y CTPAH-METPOIIONHA, TaKUM 00pa3oM MOKa3bIBasi, YTO
JaKe 1ocie AeMOHTaKa CTapol KOJIOHHAJIBHOW CHCTEMBI XapaKkTep OTHOIICHUN MEXAy CTpaHaMHM IIeHTpa U
«repudeprun» B MPUHIIHIIE HE U3MEHHIICS, SIBIISISICH TI0 CyTH HEOKOJIOHUANbHBIM. [ uroresa [Ipeduima-3unrepa
B 2013 r. 6b11a MpoTecTUpoBaHa B MccienoBann MB®, rie B pesynbrare aHanu3a JaHHbBIX O IEHaX Ha 25 ChI-
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pBEBBIX TOBapoB ¢ 1650 T. OBLTO MOKA3aHO, YTO IIEHBI HA CHIPhE OTIMYAINCH 3HAYUTEIILHON BOJIATHILHOCTBIO
1 110 OOJIBITMHCTBY TOBAPOB ACHCTBUTEILHO UMEETCS TOHMKATENLHBIN TpeH [57].

Otot Te3uc [Ipeduin pazBuBaeT B KOHLEHIHN «IEPUPEPHUIHHOTO KaUTaIN3May, T/e: 1) KalmuTalucTHye-
CKO€ MHMPOXO3AHUCTBO MPEACTABISAETCS €ANHON CUCTEMOM, BHYTPH KOTOPOW €CTh «LEHTP» (MHAYCTpHaIbHBIE
CTpaHbI — OBIBILIME METPOIIOJIHH, & TAKXKe - arpapHO-ChIpbeBasi «repudepus» (Bce ocTanbHbIe, KpOME CTpaH
COLIMAITUCTUYECKOTO JIareps); ii) «HOKHHUIIBI IIEH»- OIMH U3 OCHOBHBIX MEXaHU3MOB HEIKBHUBAJIEHTHOTO 00-
MeHa MEXJY «LEHTPOM» U «Iepudepuein», KOTOPBIA yriTyonseT SJKOHOMHYECKYIO 3aBUCIMOCTD U OTCTaJIOCTh
CTpaH «repugepum», SJKOHOMHUKA U TOPTOBJISI KOTOPBIX KOHIIGHTPUPYIOTCSI BOKPYT HEOOBIIOro Habopa mpo-
JIYKTOB M TIOKyTIaTeJei, Tora Kak SKOHOMHUKA U TOPTOBJISI CTPaH «LEHTPa» TUBEPCUPHUIIMPOBAHA, B TOM YUCIIE
reorpaduieckw; iii) Bech KOMILIEKC (PaKTOPOB, CKIIAIBIBAIOIIUXCS B 3aBUCHMOE TIOJIOKEHUE CTpaH «repude-
pum», 1emaeT NPaKTUYeCKN HEBO3MOXKHBIM UX Pa3BUTHE I10 IMyTH «Pa3BUTHIX» CTPAH-METPOIOIHIA.

JlatnHckass AMeprKa OJJHOH U3 MEPBBIX CTOJIKHYIACH C MPOOIeMaMH HEOKOJIOHHAILHOTO «KaITUTaIN3Ma
nepudepun», IOATOMY HE CIydaiHO, YTO IMEpBble KOHILIENIIMM TaK HA3bIBAEMOTO «3aBHCHUMOTO Pa3BUTHSIY,
KOTOpPBIE TI03XKE PACIIPOCTPAHSIOTCS Ha BECh «TPETUH MUp» [58], MOABIAIOTCS UMEHHO B 3TOM peruone. Cpenu
HanboJiee U3BECTHBIX HJICOIOTOB U TEOPETUKOB «3aBHCUMOTrO pasBuTus» - paborasmmii B8 DKJIA ¢ P. Ipe-
oumeM Opa3HIIbCKHI SKOHOMHUCT M TOCyAapcTBEeHHbIH Aestens C.Dypraay (3aHMMaN Takke MOCT MUHUCTpA
9KOHOMMYECKOTO pa3BuTHs bpasunuu, mupexkropa rocynapctseHHoro banka passutus bpasunnu u tak ganee).
B onHo# U3 cBoux KHUT - «Pa3Butue u HemopasButuey [59]— @yprany orMedaeTt, 4To B cTpaHax «repude-
pum» clIoxmiIach Gopma «rHOPUIHON YIKOHOMHKH», B KOTOPOW B OJJHOM BPEMEHHOM IUIACTE COCYLIECTBYIOT
KalUTaINCTUYECKOE SI/IPO, OPHEHTHPOBAHHOE BO BHE — Ha 00CTYKMBaHNE BOCIIPOU3BOACTBEHHBIX MPOIIECCOB
CTpaH «IUEHTPa» U apXaudHble CTPYKTYpbl, HE CBA3aHHbIE C MUPOBBIM pHIHKOM. Ellle oHMM, akTyaJlbHBIM U
1o ceit JeHb, Te3ucoM Dypramy CTaio yTBEpKACHUE O TOM, YTO CBA3YIOIIUM KaHAJIOM «Iepueprun» U «IieH-
Tpa» SIBIISIETCS JUTA NEPUPEPUIHBIX CTPaH, UHTETPUPOBAHHAS B SKOHOMHUKY «IICHTPA» M pa3leisionas ero
CTaHJapThl MoTpedieHus. VX ycuusmMu copepkaHre SJKOHOMUYESCKOW OTUTUKH U YKU3HU «TIepUPEPUITHBIX)
CTpaH CBOJUTCS «IIPOLECCY MOIPAXKAHUS MOACISIM MOTPeONeHNs «IIeHTpay. TakuM o0pa3oM, Ty3eMHBIE JITU-
TBI CIIOCOOCTBYIOT TOMY, YTO MHPOBasi TOPTOBJISI CBOIUTCS K JajbHEHIIEMY OOOTaIllEeHHIO «IEHTpa» 4epe3
IKCTIOPT CHIPhS U3 «Ieprdepum» U UMIIOPT Ty[a FOTOBON MPOAYKIHH.

[TpoGnema mepMaHEHTHOM OTCTANIOCTH M HEAKBUBAJICHTHOTO OOMEHa CTAHOBHUTCS IICHTPAIBHOM IS psifa
M3BECTHBIX HCCIIe0BaTeNell «Iepu(epruiftHOr0 pa3BUTH», B UX YHCIIE: OPa3HiIbCKUH YKOHOMHUCT, COLIUOIIOT,
nosutonor T.Jlyc Canroc; JI.C.AMUH - €CUIETCKUIA ITOJUTONIOT U SKOHOMHUCT, UCCIIEIOBATE/ b [I00ATM3aIUH,
TEOPETUK HEOMapKCH3Ma, 3aHMUMAaBIINK MOCT JUPEKTOpa AQPUKAHCKOTO MHCTHUTYTa YKOHOMHUYECKOTO pas-
BUTHA ¥ TUTaHupoBaHust; M. Bamiepcraiin - aMepUKaHCKHI COIMOIIOT, TOJIUTOINOT U (pritocod-HeoMapKCucCT;
A.I'®pasK - HEMEIKHUI YKOHOMHCT, COITUONOT U mouToNor [60]. Kakapril n3 STUX YYEHBIX U MOJIUTUYECKUX
JesiTesiell BHEC BECOMBIN BKIIaJI pa3padO0TKy KOHIENIIMU MUP-CUCTEMHOTO TOJIX0/1a, B PaMKaxX KOTOpOro coopa-
HBI UJIeN U3 TeOpUi HEOMAapKCU3Ma, 3aBHCUMOTO Pa3BUTHS (B HHOCTPAaHHOU JuTeparype - «/leneneHTusm» ot
ann1. «dependence») U HEIKBUBAJIEHTHOI'O OOMEHA.

[IpunATO CUNUTATH, UTO MEPBOHAYAIBHO KOHIICTIIIUS MUP-CUCTEMHOTIO 110/1X0/1a B 9KOHOMUYECKOM U3Mepe-
HUM U BUieHUH Obuta chopmynupoBana Bamiepcraitnom. B geTsipex Tomax cBoero tpyaa «CoBpeMeHHast M-
poBast cuctemay [61-64], Beieamux B nepuos 1974-1982 rr., oH paccMarpuBaeT mpoiecchl (GOpMUPOBAHHS
COBPEMEHHOT'0 II00aIBbHOTO KalUTali3Ma CO CBOWCTBEHHBIMU €My HEPABEHCTBOM B pacIpeleliCHUH JI0XO0-
JIOB MEXJIy CTpaHAMHU U PEernOHaMH, HEOKBHUBAJICHTHBIM 00OMEHOM, Oe3pa3/ielIbHbIM JOMUHUPOBAHUEM OJTHHX
cTpaH Haja apyruMu. OH MPEAToNoKUII, YTO COBPEMEHHOE COCTOSHHE PA3JIMYHBIX CTpPaH SIBIISETCS CIEICT-
BHEM MHOTOBEKOBOTO Pa3BUTHS KaUTAJIUCTUYECKONH MHP-CHCTEMBl. KITlOUeBbIM MOCHIJIOM SIBISIETCSA UAES O
TOM, YTO «Pa3BUTHE» OTJEIBbHBIX S3KOHOMHUK HaXOJIUTCS B KOHTEKCTE UCTOPUYECKOTO MPOLIeCcca CTAHOBIEHUS U
CYIIECTBOBaHUsI KAITUTATMCTUIECKONH MUP-CUCTEMBL. JTa cucTeMa c()OPMHUPOBAIIACH KaK Pe3yibTar IepBOHa-
YJaJIbHOTO HAKOIUIEHUS KanuTana B AHINH, [ omtanann u @paHunu yepes3 HaKOIUIeHHE KaluTaja B «JIMHHOM
XVI Beke» (mpumepno B 1450-1650 rr.). Jlamee B mporiecce 0CBOSHHUS PECYPCOB KOJIOHUN ITUM KalUTATIOM,
MOJbEMOB U KPU3HUCOB, DKOHOMHYECKOH 1 TIONUTHYECKON KOHKYPEHIIMH U COTPYIHHUECTBA PA3ITUUHBIX CyOb-
€KTOB (HE TOJBKO TOCYAapCTB, HO M HETOCYJapCTBEHHBIX aKTOPOB — KOMITAHUH, TPACTOB, (DOH/IOB M TaK Jlajiee)
«MHP-3KOHOMHKA» WM MUP-CUCTEMa CTPYKTYpHUpOBajach B CIEIYIOIIEM BUIE:
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— Uentp mnm «aapo» - crpansl 3anagnoi Esponsl, CHIA, SInonust — ABISIOTCS HCTOYHUKOM HE TOJIBKO
Kanurajia, HO M 3HaHW, CTaHJapTOB MPOM3BOJACTBA U MOTPEOICHUS, TEXHOIOTHI; UMEIOT AUBEPCUPUIIHPO-
BaHHYIO 9KOHOMHKY, SKCIIOPTHPYIOT MPOTYKIUIO C BBICOKOM T0OABIEHHOM CTONMOCTBIO;

—  «llepudepust» - ©3HAUANBEHO CTPAHbI, KOJIOHU3HPOBAHHBIE KLIEHTPOMY, TOCTABJISIBILINE PAOCKHIA TPYII,
MIPSTHOCTH, JIParoleHHOCTH, a BIIOCIEACTBUH — MPOAYKTHI CEIBCKOTO X0341WCTBA M MUHEPAIILHOE CHIPBE;

—  Mexay HAMU BBIIEISETCS «IONyTneprudepus», B KOTOPYIO BOIUIA CTPAHBI, CIIOCOOHBIE K OpraHu3a-
LU COOCTBEHHOTO MPOMBIIINIEHHOTO TIPOU3BO/ICTBA, OJHAKO MPHU 3TOM BBICTYIAIONINE UMIIOPTEPAMHU KalUTa-
J1a, TEXHOJIOTHH, CTAHJAPTOB M3 CTPAH «Apa» U SKCIIOPTUPYIOIINE Ty/Ia TAKXKEe MPOAYKIINIO Il KOpabiecTpo-
SHHS ¥ MAlIMHOCTPOESHHS, HEKOTOPBIE TOBAPHI ¢ 100aBIEHHON CTOMMOCTBIO. VI3HAYallbHO B 3Ty TPYIILY ObLIH
BKJIFOYeHbI Mekcrka, bpasunus, crpanbl A3ud BTOpO# BOJIHBI MoAepHHU3anuu. [Ipu aToM «monynepudepus»
YacTo BBICTYIAET B KAUECTBE «siapa» Juis «repudepum». Takke cocTaB dTHX TPYI He 00s13aTeNIbHO CTaOWIIeH:
HEKOTOpBIE CTPaHbl «Iepudepruny MepeXoAUIH B TPYIIITY «IOTyHeprU(epHn» WIH BBIXOAUIN U3 HEe, OT/IeIb-
HbIE€ CTpaHbl EBPOITBI BOIIIH B TPYIITY «SIpay.

B ocHoBe Mup-cuctemMHoro ananusa BayepceraiiHa — uaen Mapkcea 0 IEpBOCTENIEHHON PO «9KOHOMHU-
4yeckoro 0asuca» v Takux (akToOpoB Kak TPy U KarnuTajl. Tem He MeHee, oH, U ¢ HuM cortaceH T. Jlyc Cantoc
[65], oTpuLaeT Kak cTaauaibHbII Moaxox Mapkca, Tak B MOCTYJAThl TeopHid «MoaepHu3anun» (M. Bebep, T.
ITapconc, C. XaHTUHTTOH H Apyrue) [66] macsamme o TOM, YTO 10 MePE IBOIOIHIH KATUTATUCTHICCKON CU-
CTEeMBI B IMI00ATLHOM MaciiTabe BO3MOKHO BhIPAaBHHBAHKE, WK JaXe [IPEOIOJICHUE pa3pbiBa MEXKIy «Oomee
Pa3BUTBHIMH» U «MEHEE Pa3BUTHIMWY CTPAHAMH Kak uepe3 ecTecTBeHHYIo auddy3uto-pacupocTpanerue (Tio-
0anu3aIunio) MPaKTUK, TEXHOJIOTUH, TOJIUTUK, MAaTEPHAIBHBIX U COIIMAJIbHBIX OJ1ar, SKOHOMHYECKUX YKIIa/IOB,
TaK U METOJIOM HaIlpaBJICHHBIX YCHJIMH U TpaHcpopManuii. HampoTus, kanuraiucTHuecKas MUp-CUCTEMA 110
BannepcraiiHy xapakTepu3yeTcst TeM, 4TO €€ KOMIIOHEHTBI — «IEHTP» U «(TI0My-) repudepusy UMEI0T UMMa-
HEHTHO TpHUCYIIUE UM (yHJIAMEHTAIbHBIC PAa3JIMyusi, B TOM YHCJIE B METOJAX COLUAIBLHOTO Pa3BUTHS, aKKY-
MYJISLUH KalluTajaa v MOJUTHYECKON BIACTH. DBOJIONNS MUP-CUCTEMBI JIBIKETCS HE B cTOPOHY Auddy3un u
yCTpaHEHHsI pa3in4uii, HO, HAIPOTHB — Pa3JIelIiCHUE Ha «SAPO», KIEPUPEPHIO» U IIOMYIEpUPEPUIO» U eCTh
cojiepKaHue Tpolecca IBoroIuK. KoMiieke pa3nuunii, CBOIO odepeib, 00yCIaBIUBAET U «IIEMEHTHPYET»
HEOKBUBAJICHTHOCTh OOMEHa MEXKY «SAPOM» U «IIepUepHei.

B niennom npuHUMast KOHIENIMIO MUP-CUCTEMHOTO Tioaxosa Bamnepcraiina, ®@pank [67] Hapaxy ¢ Amu-
HOM U JIPYTHMH, TTOJIBEPTalOT €T0 MO3ULNI0 KPUTHKE 32 «EBPOIMOLIEHTPUYHOCTb» U IPEJIaraioT CBOE BUACHUE
MHUP-CUCTEMBI U €€ pa3BuTus. B yactHOCTH, DpaHK TOBOPHUT O TOM, YTO 3BOIIOIHMIO MUP-CUCTEMBI HEOOXOAH-
MO paccMarpuBaTh B OoJiee [UINTENBbHON UCTOpHUYECKoi meperekTise okoso S000 Jet, 1 4To poiib «sapay He
SIBIIIETCS] YEM-TO CTAaTUYHBIM, W Pa3HbIe IIMBUIU3AIMHN B ONpeeSieHHbIE TePHObl CTAHOBMWIMCH SIPOM IS
KPYITHBIX PErHOHaJbHBIX U MEXPErHOHAIbHBIX cucTeM, Hanpumep, Kuraii, Unaus, ApaGckuii mup. B aTom
KOHTEKCTE, HallpuMep, pocT ponn Kuras u Hanbosnee npoABUHYBIINXCS B 9KoHOMUKe cTpaH ATP B mupoBoit
9KOHOMHUKE SIBIISIETCS IPOIIECCOM BOCCTAHOBJICHHSI MX MTO3UIINH, @ He aDCOIFOTHO HOBBIM IS HCTOPHUH YelloBe-
yectBa peHomeHoM. C 3Toii Touku 3peHus OpaHK monaraet, 4To BECh MPOLECC CYIIECTBOBAHHS U IBOIIOINU
MHUPOXO3SIMCTBEHHBIX CBSI3€H MpEACTaBIseT co00l OOphOy 3a TereMOHHMIO B paMKax IEHTp-epu(epuiiHon
Mup-Cucremsl. [Ipu 3ToM HakomieHHEe ¥ MTHBECTUPOBAHNE KallUTalla SBISETCS CTEPKHEBBIM HHCTPYMEHTOM
3TUX MPOLIECCOB.

U Amun [68] n @paHK NPUXOISAT K BBIBOJY, YTO HEAKBUBAJICHTHOCTH OOMEHA MEKAY «SIIPOM» H IIEPH-
(bepueit» He BO3MOXKHO MPEOIOIETh B paMKax IeHTp-niepudepuitnoii cucremsl. Anesmpyst K onbity CCCP u
HOxHo# Kopen Ha nepBbIX 3Tanax 5KOHOMUYECKOTO BOCCTAHOBIICHHUSI, AMUH TOBOPHUT O HEOOXOAMMOCTH «OT-
KITIOUSHHSD «IIepueprun» OT IEHTPa» KaK O eAMHCTBEHHO-BO3ZMOXKHOM ITyTH JUIS TIPEOIOJICHHST 3aBHCUMO-
cTH. AHanmU3MpYys ONBIT CTpaH JlaTuHCKOM AMepuKH B U3BECTHOI cTarbe «PasButue u Hemopazsutuey, Opank
MOJIEMU3UPYET KaK C UAessMU 00 IMMaHEHTHOCTH HEPa3BUTOCTU CTPAH «IIEPUPEPHHI», TAK U C TEOPHSIMU «MO-
JnepHU3annn»: « OOLIENPUHSATO, YTO SKOHOMHUYECKOE pa3BUTHE TIPEICTABISET COOOH MOCIeN0BaTeNbHOCTh Ka-
MUTATUCTUYECKUX CTaJINi, U YTO COBPEMEHHBIE HEPa3BUTHIE CTPAHBI JI0 CHUX MOP HAXOAATCS Ha CTAJAUU, HHOT-
Jla paccMaTpUBAaeMOl KaK MCXOAHAsA CTaIMs UCTOPUH, Yepe3 KOTOPYIO Pa3BUTHIE CTPAHBI yKE JaBHO MPOIILIH.
Ho nake moBepXHOCTHOE 3HAKOMCTBO C MCTOPHMEH IMOKA3bIBAET, YTO HEPA3BUTOCTh HE SIBIISETCS MEPBUUHOM, U
YTO HU MPOILIOE, HU HACTOAIIEe HEPa3BUTHIX CTPaH HE OTPakaeT B IMPUEMIIEMOM CMBICIIE MTPOIIIOTO pPa3BU-
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TBIX cTpaH. HelHEe pa3BUTHIE CTpaHbl HUKOT/A HE ObLIM HEPa3BUTHIMU. Takke HIMPOKO PacipoCcTpaHeHo yoe-
KJICHNE, YTO COBPEMEHHAs HEPa3BUTOCTh TOCY/IapCTBAa MOXKET OBITh TOHATA KaK MPOAYKT UCKIIIOUUTEIHHO €T0
9KOHOMHUYECKHUX, TIOTUTUYECKUX, COITHAIBHBIX U KyJIBTYpHBIX ocoOeHHocTeil. Ho mcropruyeckoe nccienona-
HUE TOKa3bIBAaeT, YTO COBPEMEHHAs! HEPa3BUTOCTb — TO, B 3HAYUTEIHHON Mepe, pe3ynbTaT MPOoIIIol UCTOPUN
1 TPOJIOJDKAIOIIMXCSA IKOHOMUYECKUX M MHBIX OTHOIIEHUI MEXIy Hepa3BUTHIMH CTPaHAMHU-CATEINTUTAMH U
HBIHE Pa3BUTBIMU CTpaHaMU MeTponojny. boiee Toro, 3Tv OTHOIIEHNS — BaKHAs YaCTh CTPYKTYPBI M pa3BUTHUS
KaUTaJIHUCTHUYECKON CHCTEMbI B MUPOBOM MaclITabe Kak eJMHOTO 1enoro. PojcTBeHHAs 1 TakKe OMIMOOYHAs
TOYKA 3PEHUS] COCTOMT B TOM, YTO Pa3BUTHE STHUX HEPA3BUTHIX CTPaH M Hanbojee HEpa3BUTHIX TEPPUTOPUI
BHYTPH HUX JIOJDKHO OBITH U OyAeT ocyiecTBieHo Onaronaps auddys3un kanuraia, MHCTUTYTOB, IIGHHOCTEH
U T.JI. U3 MEKIYHAPOAHBIX M HAIMOHAJIBHBIX KAMMTAIUCTUHYECKIX METPONonui. Mcroprudeckas nepcrekTusa,
OCHOBBIBAIOINASICS HA OTBITE HEPA3BUTHIX CTPaH, MOKA3bIBAET, YTO, HAIIPOTHUB, B HEPA3BUTHIX CTPaHAX pa3BU-
THE MOXET OCYIIECTBISITHCS TOJIBKO B YCIOBUSX HE3aBUCUMOCTH OT ATHX OTHOWICHHU auddy3un» [69].

TakuM 00pa3oM, Mbl BUIHMM, YTO U B KOHIIE XX B., aHAJU3UPYs ONBIT U MEPCIICKTUBBI SKOHOMUK CTPaH
«repueprun», HEOMaPKCUCTBI, HECMOTPSl Ha KPUTHKY JTMHEHHO-CTaAMaIbHOIO Noaxoaa Mapkca, MpuxoasaT
K BBIBOJIaM, aHAJIOTUYHBIM HESIM TEOPETHKOB MapKkcu3Ma Havasa Beka (JlrokcemOypr, ['mubdepaunr). [Tonu-
THKa «OTKPBITHIX ABEPEi» WM CYIIECTBOBAHNE B TNIOOATBHON KaIUTATUCTHUECKON «MUP-CHCTEME» CO3/1AI0T
HETPEOI0IUMBIE TIPETISITCTBUS JJISl CAMOCTOSTEIBHOM SBOIIOIH «IIEpUPEPHI» U IPEAONPEISIISIOT ee TepMa-
HEHTHYIO KYJIBTYPHYIO, TEXHOJIOTHYECKYIO M SKOHOMHUYECKYIO BTOPUYHOCTD («OTCTATIOCThY) 10 OTHOIIEHHUIO
y «UEHTPY».

Kak yka3sIBasoch BblllIe, MIPUMEHEHNE SKOHOMUYECKUX HHCTPYMEHTOB, OCHOBAaHHBIX Ha HEOJIHOEpaIbHON
JOKTPHHE, B YCIOBUSX TIOJYYUBIIEr0 HE3aBUCHMOCTh KazaxcTana mpon3onuio 6e3 10CTaTouHOH MpopadoTKU
MHUPOBOTO OINBITa, B YaCTHOCTH MHOTOCOTIIETHETO OTIBITA CTPaH KA TAIUCTHYECKOH «1epudepun». Taxxke He
OBLI MPOBEJICH aHAJIM3 BCETO CIIEKTPa aTbTePHATHBHBIX HEOIHOepaIn3My KOHIEIINH, KOTOpbIe MOTIIH ObI pac-
LIMPUTh TOPU3OHTHI TIOHMMAaHHUSI TPOMCXOIUBILIUX B CTpaHe npoueccos. i pecyOnuku, 6e3anbTepHaTHBHO
Obu1a BEIOpaHa HeonubepanbHast MOJCIh «MOJICPHU3AIUI 110 THITY «JIOTOHSIOIIETO pa3BUTHsD. OCHOBHBIMU
LEJISIMH Takoro pa3BuTus ooo3HadeHsl: B Crparernn «Kazxacran-2030» or 1997 . — x 2030 1. mpeBpartienue
Kazaxcrana B «azuarckoro 6apcay (1o myTH «a3uaTCKUX THIPOBY - MPOMBILIIICHHOH «moxynepudepum» ATP),
a yxe B Crparernn «Kazaxcran — 2050» ot 2013 1. — Boiftu B 30 Hanbosee pa3BUTHIX CTpaH MUpPa (CTpaHbI
IEHTPAY).

Wnest 00 opueHTAIIMK HAa «yCKOPEHHOE» JTOCTH)KEHHE YPOBHS CTPaH Pa3BUTOU «IONMyTNepupepum», Win
JaXkKe «IEHTPa», BO3MOKHO, UCXOIUIA TI0 UHEPIIUU U3 COBETCKOTo camoco3Hanus. JleiictButensno, CCCP,
B coctaBe kotoporo Kazaxcran Haxomwics 10 1991 1. kak oHa M3 COIO3HBIX PECITyOIUK, MOT ObITh OTHECEH
K YaCTUYHO K «IoNyneprudeprun», a B HEKOTOPBIX OTHOIICHHSIX (HalpuMep, IO YPOBHIO COLIMAIBHBIX JIOCTHU-
JKEeHWH, pa3BUTHUS HAYKH, KOMIIETEHIIUI U TEXHOJIOTHUN) - U K «aJbTEPHATUBHOMY IIEHTPY». Bo3aMoxkHO, 3TOT
3aJ1eN U3 HacJeACTBa MPOMBIIIIEHHO U TeXHOIOornuecku pa3suroro Coserckoro Coro3a MOBIHAT Ha OLEHKY
BO3MOJKHOCTEH M NEPCIEKTUB HOBOM Ka3aXCTAHCKON SKOHOMHUKH. B pealbHOCTH, CTPYKTypa SKOHOMHUKH U
skcnopra HoBoro Kazaxcrana [67,68,69] roBopaT o ToM, 4TO cTpaHa MO CBOMM SKOHOMMYECKHUM XapaKTepH-
CTHKaM, CKopee, IIonaiaeT B chepy «KanmuTaIMCTHISCKON nepudepum», 3HaHUs 0 KOTOPOi 1 4eli onbiT B Ka-
3axcTaHe Jake He paccMaTpuBaiuch. [Ipu 3TOM Ha BOOpYKEeHHUE ObLIM MPHHSATHI UACONOTHUECKUE KOHIICTITHI
1 METOIOJIOTHYECKUE TOIXO/bI, He JOKa3aBIIHe CBOEH A(PEKTHUBHOCTH B YCIOBHSAX CTPaH C aHAJIOTHYHBIM
TUTIOM KOHOMHKH.

C nauana 1990-x rr. mo pexomenaauuu cnennanucroB MB®, Bb B Kasaxcrane npumensercs ctanmapt-
HBIW JJIS1 CTPaH «TPEThEro MHUPay» IaKeT YKOHOMUYECKHX MOJIUTHK B chepe perympoBaHus BXoJa HHOCTPaH-
HBIX KOMITaHUH 1 KannTaia. OCHOBHBIMH 32/1a4aMH 3TUX MTOJUTHK SIBISIIOTCSA: (1) 0OecrieueHre TOTHON OTKPBI-
TOCTH SKOHOMUKH uisi BXoa MHK u BB03a mx kamurana; (ii) co3naHue rapaHTHU JUIst OecpernsiTCTBEHHON
JKCIaTPHALMU J0X0J0B Ha Hero; (iii) co3laHue MAaKCUMaJIbHO KOM(OPTHOM MTPaBOBOM W MHCTUTYIIMOHAILHON
uHpacTpyktypsl aiust MHK n ux kanurana. [IpuBepKeHHOCTh 3TUM MOJUTHKAM 3a()UKCHUPOBaHA HA 3aKOHO-
JIaTeJIbHOM YPOBHE, a TAK)KE B OMOPHBIX JOKYMEHTaX CTPATETHYECKOro IUIAHHPOBAHUSI.

Opnaxo, eciy B3MISIHYTh Ha SKOHOMHYECKYIO peajbHOCTh coBpeMeHHOro Ka3zaxcraHa kak Ha 9KOHOMHKY
«repueprun» B KOHTEKCTE ONbITa JPYTrUX YKOHOMHUK IMOJOOHOTO THIIA, TO MOYKHO CHeNaTh CIeAyIoIne 3a-
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KITIOueHHs: (1) TEOPETUUECKUH anmapar HeoJTuOepaIbHON TEOPHH «MOJACPHHU3ALIUI H MOJIENHN «IOTOHSIIONIETO
Pa3BUTHUS» TPYAHO CUYUTATH aIEKBATHBIM HHCTPYMEHTOM JIJIsl U3yUEHUs, TOHUMaHUS U OLIEHKU peanbHOMN poiu
HWHOCTPAaHHOTO KanuTana, B Tom uucie B popme NI, B sxonomuke Kazaxcrana; (ii) nzyuenue u, BO3SMOXKHO,
[IPUMEHEHUE KOHLENTYaJIbHOM 0a3bl TEOPUHM HE3KBUBAJIEHTHOIO 0OMeHa U Mup-cucremHoro axHanusa (Ilpe-
oumra, Bamrepcraitna, @panka, ®yprany, Amuna, [loc Cantyca u Ipyrux) mO3BOJMIO ObI Oojee TITyOOKO
OLICHWUTH U MOHATH POIIb UHOCTpaHHOTO KanuTana, u MU kak oqHoit 13 ero Gopm, B IKOHOMHKE CTpaHbI Ha
(dyHIaMEHTaIbHOM YPOBHE H B JIOJITOCPOYHON MCTOPUIECKON MPOCKIIUH.

Bvi6oowi

1. PerpocnexTuBHBIM aHalNW3 TEOPUH, TaK WJIM MHA4YE CBA3AHHBIX C MEXIYHAapOIHBIM JBUKEHUEM
KaluTagsa MEeKIy KallUTaJTUCTUYECKUM «LEHTPOM» M «Iepudepueii», NoKa3bIBaeT, UTo mpeodiiagaronias
CEro/IHsI B 9KOHOMHYECKOM JIUCKYPCE U TOCYAapCTBEHHON 3KOHOMUYECKO ITOJINTHKE OOJIBIINHCTBA CTPaH
HeonnbepanbHas YKOHOMUYECKasi JOKTpUHA cPOPMHUPOBAHA B ONpPEICIEHHBIX HUCTOPUYECKUX, KYIBTYp-
HBIX, DKOHOMUUYECKUX YCIIOBUSAX U, BO MHOTOM, SIBJISIETCS IPOLYKTOM MUPOBO33PEHUS, OIIBITA U IIOJXO0J0B
K OLICHKE ()aKTOB caMHMH UX aBTopamu. OHa He ABIETCS BCCOOBEMIIOLICH M HE MOXET MPETEHI0BaTh
Ha YHUBEPCAJIBbHOCTh, 0COOEHHO B OTJIMYAIOLINXCSI HCTOPUUECKHUX U KYJIbTYPHBIX YCIOBUIX CTPaH COBpe-
MEHHOTO MHpA.

2. UccnenoBaHust TEOPETUKOB (HEO-)MAapKCH3Ma, a TAKKE CTOPOHHUKOB TEOPUIl MUP-CUCTEMHOTO aHaIN3a
U TEOPHUU 3aBUCUMOCTH, OTBIT CTPAH «KAMUTAIUCTHYCCKOW mepudepruny MOKa3bIBaIOT, YTO MOJIUTHKA «OT-
KPBITBIX JIBEpEii» WM CYLIECTBOBAHUE B TNIOOAILHON KAIMTATUCTHYECKON «MUP-CUCTEME» CO3/1AI0T MPEeTIsT-
CTBHSA JIJIsI CAMOCTOSITEIBHON 3BOIOLHMH «IEpUPEPUI» U MPEIONPEACIAIOT €€ MIEPMaHEHTHYIO KYJIBTYPHYIO,
TEXHOJIOTHYECKYI0 1 SKOHOMHUYECKYI0 BTOPUYHOCTD («OTCTAJIOCTHY») MO0 OTHOLICHUIO Y «LEHTPY». MHBa3us
MHOCTPAHHOTO KaluTalla B TEYEHNE CTOJETHI HE TOJIBKO HE SBISUIACH MO3UTHBHBIM WIH AK€ HEHTPAIbHBIM
SBJICHHEM, HO M CHCTEeMaTHYECKH HAaHOCHIIA YIIepO CTpaHaM-peIUIIIeHTaM B CHITy HEOKBUBAJIEHTHOCTH OOMe-
Ha (BBIBO3 MPUOABOYHON CTOMMOCTH 32 CYET HU3KOOIJIAaYMBAEMOI'0 TPY/a, BBIBO3 CHIPhS U TOBAPOB C HU3KOU
N00aBICHHONW CTOMMOCTBIO, penarpHuanys J0X0I0B 10 BCEM BHJAM MHBECTUIMH U KpenuToB). COOTBETCT-
BeHHO, UIIW, koTOpble MBI BUIUM Kak OAHY U3 ()OPM BBO3a MHOCTPAHHOIO KallMTala, TAKKE JOJKHbI HECTH
COOTBETCTBYOLINE 3PEKTHI JIsI SKOHOMHUK-PELMITUEHTOB cTpaH «mepudepun». Ipencrasnenne NI kax
HMHCTPYMEHTA 3KOHOMUYECKOTO Pa3BUTHsI CTPAHBI-PELUIINEHTA HE MOATBEPIKIACTCS OIIBITOM CTpaH «1epude-
pUW», YTO OTPAKEHO B pe3yibTaTax dMIIMPHUYECKUX HCCIENOBAHUH, TECTUPYIOMNX THIIOTE3bI HEOIHOepah-
HOH TEOPUH «MOJEPHHU3ALUNY, KOTOPast OTCHUIAET K UJEE€ «MHBECTULIMOHHOIO ITyTH Pa3BUTHUSD) - YEPE3 MACCHU-
pPOBaHHBIE BIMBaHWA HHOCTPAHHOTO KaluTaja.

3. Yka3aHHOE BBILIE MOXKET OBITh B ITOJHOH Mepe SKCTPANOIUPOBAHO HA KOHTEKCT CHIPHEBOI SKOHOMHUKHU
Kazaxcrana, koTopast 0 CBO€H CTPYKType, N0 CTPYKTYpeE SKCIOPTA U YPOBHIO PA3BUTHsI TEXHOJIOTHI IMoma-
JlaeT B KaTeropuio «nepudepuitupix». [lpuauMas Bo BHUMaHHE OIBIT APYTHX CTpPaH «Hepudepun» 1o ajar-
TaIMK HEONMNOepaTbHON TEOPUH «MOJICPHU3AIIUI» C ONOPON Ha MHOCTPAHHBIN KalUTal, a TAK)KE OOIIMPHBIN
MAacCCHUB SMIIUPUYECKUX UccaenoBaHuil 0 poiau MIIN B 5KOHOMHUKAX «TPETHEr0 MUPA», MOXKHO IIPEAIIOIOKUT,
YTO, €CIIU 17151 OOJIBIIMHCTBA IKOHOMUK TO100HOT0 THITa HeoarOepatbHbIe MOAXOABI HEe JOKa3all CBOEH aieK-
BaTHOCTH, TO B CXOXHMX ycloBusAX Ka3axcraHa Takke MOXHO MOCTaBUTH IOJ BONPOC aJEKBAaTHOCTh ITPHMeE-
HEHMS HeolnuOepalbHON KOHLIENIUH U1 (POPMUPOBAHUH SIKOHOMHUYECKOM IMOJUTHKH, B TOM YHUCIIE B 00JacTH
perylupoBaHus IPUTOKA MHOCTPAHHOTO KanuTana, Bkiatodas UITH. Bonpoc 0 posu HHOCTpaHHOTO KanuTalia
B 3koHOMHUKe cTpanbl, U I kak ero cocTaBHON YacTH, JIOJIKEH ObITh PACCMOTPEH HE TOJBKO C O3UIIMH aHa-
nn3a nokasateneil nuHamukyd BBII (HeonmOepanbHas TeOpHs «IKOHOMHYECKOTO pOCTay), HO M B Ooiee MIH-
POKOM SKOHOMHYECKOM KOHTEKCTE MX BIMAHUSA Ha KAYECTBO U CTPYKTYPY DKOHOMHUKH, a TAK)KE Ha MOKa3aTeln
BbIBO3a MPHOABOYHOM CTOMMOCTH Yepe3 SKCIATPUALMIO JOXO0A0B HHOCTPAHHBIMU UHBECTOPAMH U IpyTUe Me-
xaHu3Mbl. C 3TUX MO3ULHUI KOHLENTYyal bHbIH 0a31C TEOPH HEIKBUBAJIEHTHOTO OOMEHA M MHP-CUCTEMHOIO
aHalmM3a, CreluabHO Pa3pabOTaHHBIA ISl YCIOBHI YKOHOMHUK «Iepru(eprun», MOKET 0Ka3aThCs MOJIEe3HBIM
WHCTPYMEHTOM JUIS TIEPEOLICHKH POJIM MHOCTPAHHOTO KamuTana, B ToM uncie B Gopme UIIH, B sxoHOMUKE
Halled CTPaHBbL.
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Resume

The study is focused on a retrospective analysis of the theoretical views on the role of foreign capital
in the host economy (including in the form of FDI). Aiming a deeper understanding of that phenomenon in
the economy of Kazakhstan the possibility of appliance of non-mainstream economic theories is considered:
(neo-) Marxist theory, dependency theory, the theory of unequal exchange, and world-system approach. The
following conclusions are derived: (i) theoretical apparatus of the neo-liberal theory of «Modernization» as
well as the models of «Catch-up developmenty are not a sufficient tool for the assessment of the role of foreign
capital (including in the form of FDI) in the economy of Kazakhstan in a long run; (ii) the application of
conceptual framework of the theory of unequal exchange and world-system analysis (R.Prebish, I.Wallerstein,
A.G.Frank, C.M. Furtado and others) are seen as more suitable in socio-historical and economic conditions of
the country.
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Tyiiin

3epTTey MIOFBIpIaHFaH PETPOCIEKTHBTI Talgay TCOPHSIIBIK KO3KapacTap IMICTEIMIK KamUTaIbIH pPedi
AKOHOMHUKAIaFbI KaOBLIIAYIIEI eNTiH (OHBIH immiHae aypizma TLII). MakcaTsl-TepeH TYCiHy OVJT KYOBUTBICTHIH
Kazakcran s5KOHOMHKACBIHa MYMKIHIT1 acIanTeIH 0aiIaHBICTBI €MEC HET13T1 SKOHOMHUKAJIBIK TCOPHS OOJIBITI
ecenrreneni: (Heo) MapKCHCTIK TeOpHs, TEOPUSICH OAMIAHBICTHI, TECOPUACH HEOKBUBAJIEHTHOTO aJIMacy, dJIEM-
JKYHEIIK Tocit. MyHaai Ty KeIpsIMIap adbHAABL: (1) TECOPUSIIBIK aIlapaThl HEOIHOepaT TEOPHUSICH JKaHFBIPTY,
COHal-aK MOJEeNb "KYBIT JKeTyIIi gamy" OOJBIT TaObUTAIEI JKeTKUTIKTI Kypalibl YIIiH Oaraiay peiri ImeTes
kanuTan (OHBIH immHAe TypiHme KazakcTaH SKOHOMHUKACHIHA Y3aK Mep3iMIi TepcrnekTuBana; (il) KommaHy
TYKBIPBIMIIAMAJIBIK HETI3IEPiHIH TeOPHsIChl HEIKBUBAJIICHTHOTO amMacy koHe ojeM-kyhenik Tammay (IIpe-
oumr, Bamnepcraiin, @pank, @ypramo skoHe T. 0.) peTiHae KapacThIPhUIAILI aHAFYPIIBIM KOJIAHIIBI QJICyMETTiK-
TapUXH )KOHE YKOHOMHUKAIIBIK XKaFaanap.
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Abstract

Purpose — is to analyze the theory and practice of public-private partnership in Kazakhstan.

Methodology — during the research a wide range of methods was used, including: systematic, theoretical
generalization, groupings, statistical data processing method, comparative analysis, method of scientific
abstraction.

Originality / value — determined by the study of the theory and practice of SPP in Kazakhstan.

Findings — based on the results of the study, a literature review of the interpretation of the essence of
public-private partnership was given. Analysis of PPP practices in Kazakhstan made it possible to conclude
that the expansion of public-private partnerships is a great potential for the development of entrepreneurship.
To attract private capital, it is necessary to use all possible types and forms of PPP: trust management of state
property, service contracts, etc. At the same time, it is necessary to maximally dispose and speed up all the
approval procedures, especially for small projects.
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KASAKCTAHIJATBI MEMJVIEKETTIK-’)KEKE MEHIIUIK CEPIKTECTIK:
TEOPUS )KOHE TOKIPUBE

AHHOTAUA

3epmmeyoiy maxcamor — Kazakcranaarbl MEMIICKETTIK-)keke MeHIIIK cepikrecTikTiH (MXKK) Teopusichr
MeH MPAKTUKACHIH TOKIPHOECIH Tanaay

Odicnama — 3epTTey OapbIChIHIA JKYHENl, TEOPUSUIBIK KOPBITY, TONTACTHIPY, CTATUCTUKAIBIK AEPEKTEPIi
OHJIEY 9/1iCi, CANBICTRIPMAJTBI TaJIZIay, FEUIBIME a0CTPaKIUs d/1ici Al amaHbUIIbL.

Tynnyckanwix / gynovinviy — Kazakcranmarsl MXKK Teopusicel MeH ToXIpHOECIH 3epTTEy apKbUIBI
AHBIKTAJIAIbI

Kopvimuinoviiap — 3epTTEy HOTHIKEIEPIHE HET13/1ereH, MEMJICKETTIK-)KEKE MEHIIIIK CEPIKTECTIKTIH MOHIH
TYCiHIipyTe onedu momny kacannsl. Kazakcranmarst MXKK ToxipuOecin Tanmmgay MeMIIEKETTiK-)KeKe MEHIITIK
OpINTECTIKTI KEHEHTY KOCIKEPITIKTi ITaMBITY YIIIiH YJIKEH QJIEyeT JIeTl KOPBITBHIH/IBI jKacayFa MyMKIHAIK Oepii.
XKeke kanurannel Tapry yuriH MXXK-HiH OapiblK BIKTHMal Typsiepi MeH (QopMallapblH MaifanaHy Kaxer:
MEMJICKETTIK MEHILIKTI CEHIMIepilik 0ackKapy, KbI3MET KOpCceTy Typajbl KeliciMmapTrap xaHe T.0. CoHbIMeH
Karap, MYMKIHJITiHIIe, KinmnripiM sko0anapaa OapiblK YHJIECTipy MpolueaypalapblH OapbIHINA >KEHUIIETY
HKOHE JKEZIENJCTY KaXKeT.

Tytiinoi ce30ep — OU3HEC, MEMJICKET, MEMJICKETTIK-)KEKEMEHIIIK OPINTECTIK, BIHTHBIMAKTACThIK, KOHIIECCHUS

Kazipri yakpITTa ayHUE KY3iHIH OapiblK IEpiiK JaMbIFaH eNAepiHAe MEMIICKETTIK )KOHE JKEeKeMEHIIIIK
MEHIITIKTET1 OpTYpIIi yiiecTepi 6ap apanac SKOHOMHUKA O6ap, OTapAbIH apachIHIaFhI IIeKapa i OY3bUTBIT, MEM-
JICKETTIK-)KEKE KOCIMKEPIIIKTIH JIaMybl JKEKE KOCIMKEPJIiK 0acTaMachIHbIH QJICYETiH TOJBIK *KY3€re achlpyra
MYMKIHIIK Oepeni, Oy Oip »aFbplHaH, ajl eKiHIIl JKaFbIHAH, XaJbIK [apyalibUTbIFBIHBIH QJIEYMETTIK MaHbI3bI
0ap ceKkTopiapbiHAa MEMJICKETTIH Oackapy QyHKIMSIAPBIH KO IbI.

MemiekeT TieH OW3HECTIH 6e3apa OpEeKeTTECTIr VINiH THIMII WHCTHUTYTTAPABIH JaMybl THIMIL
9KOHOMHUKAIIBIK CasICATTHI KAIIBIIITACTHIPY, HHHOBAIHSIIBIK KbI3METT1 apTTHIPY, SKOHOMHKAJIBIK )KOHE dJICyMETTIiK
WHPPaKYPBUIBIMIBL TaMBITYFa OaFbITTalFaH MaHbI3Ibl AapTTapAbH Oipi Oombin Tabbansl. CoHbIMEH Oipre,
MEMIIEKET KEKEIIe CEKTOP/IBIH KhI3METIH OACBIMIIBIKTHI callaiapra OarbITTaybl KEPEK, oap oJli KyHre AehiH
OTaHIBIK OW3HECKe KipMeHi >KOHE CHIPTKBI OpTaJarbl OOJIATBIH ©3TepIiCTIH >KOFaphl Oenrici3mirine Oaiima-
HBICTBI 00ajbl. MEeMIICKETTIH JKoHEe OM3HEC asChIHBIH KYII-JKIrepiH OIpIKTipy — FBUILIMU-TEXHUKAIIBIK KOHE
WHHOBAIMSUIBIK jK00aapbl iCKe achlpy YLIIH ToyeKeIAepi a3alTy bl HaKThl Mep3iMAepiHiH Oipi.

MeMITeKeTTIK-)KEKEMEHIIIKTIK  BIHTBPIMAKTACTBIK QJIEMJIIK KalluTaJl HapbIKTApblHA KOJDKETIMAUTIKTI
KEHUIJIETE/, YITTHIK SKOHOMUKAHBIH HAKTHI asiChIHA IIETe] WHBECTUIMSIAPBIH TAPTY/Ibl BIHTAJIAHIBIPAIBI
JKOHE OHBIH 0oceKere KaOlIeTTUTITIH apTThIPaIb.
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OHBIH HeTi31HAe JKePTrUTiKTI KaluTaIbl, Tayapiap MEeH KbI3METTep HAPBIFBIH IaMBITaThIH OHIpJIEPIiH KO-
HOMMKACHI YIIIIH epeKIlie MaHbI3bl 0ap. JKeprinikTi JeHrei1er aeyMeTTIK-9KOHOMUKAJIBIK KUBIHIITBUTBIKTap/IbI
KOO YIIiH OYKLUI oJIeM/Ie JKeKe KaluTajlbl TapTy TOXKIpUOeci Kui Ke3necei.

XasblK IIapyanibUIbIFbIH JTAMBITYIIBIH QJIEYMETTIK OaFbITThUIBIFBIH KYIICHTY TYPFBICBIHAH aJlFaH/Ia,
eJieylli MHBECTHIMSUIAPIbl KAKET €TEeTiH ONIEYMETTIK MaHBI3bl KoOalapAbl iCKe achlpy YIIIH KOCHIMIIA
Kap KbUIAH/IBIPY KO3JIEPIH TapTy MaKCAThIH/Ia MEMJICKETTIK-)KEKE MEHIIIIK asChl bIHTHIMAKTACTHIFbIH KCHIHCH
naiianany YChIHbIIAbI.

MeMJIeKeTTIK-KeKe KACIIKEPIIiK MoceleNiepiH 3epTTey, CH alIbIMEH, HEeTi3r1 TYCIHIKTEp MEH TEOPHSIIBIK
YCBIHBICTAP/IbIH MaHbBI3AbUIBIFBIH TYCIHIIPYAl Ke3ZeH . A OHbI, Oi3/iH OWBIMBI3IIA, «KOCIIKEPIIKTIHY
TYXKBIPBIMJIaMaChIHAH 0acTay Kepek.

DKOHOMUKAJIBIK TEOPUSHBIH OKLIJIEP] KOCIIKEPIIK KbI3METTE «KOCIIMKEPJIiH MaTepHaIbIK MY/ICICpPiH
iCKe achIpy[bIH TYIKUIIKTI MakcaTblHa KOJ JKETKi3€ OTBIPBIN, KOFAMIIBIK KaKETTUTIKTEpre jkayan OepeTiH
MaTepUaJIbIK Tayapiap MEeH KbI3METTep/i Jkacay YIIiH eHfipic (pecyperap) dhakTopiaapblH YHBIMAACTHIPYIABI
JKOHE YHIJIECTIpY *KaTajbl» JIeN CaHaibl. DKOHOMHKaHBIH HAPBIKTHIK )KYHECIH/E COHFBICHIH iCKE aChIPYIbIH
JKOJIBI - TaOBIC TaOy [1].

«3amMaHayy 3KOHOMHUKAJIBIK CO3JIIKTE» KOCIIKEPIIIKKE azaMarTap/IblH, TAOUFU JKOHE 3aHJIbl TYJIFallap/bIH
MYJIKTIK JKayanKeplIiIiriH MOMHBIHA ajla OTBIPBIN, ToyeKere Oen Oyblll, OacTaMalbIK JKyHeml Typae Ta0bic
ailyra, MYJITiH MaifananyaaH, Tayapiapibl caTylaH, >KYMBICTBI OpPBIHAAY MEH KbI3MET TYPJIEPIH KepceTy
apKBUIBI, 0acTaMabIK, 63 OSTIHIIEe OPBIHAATATHIH KOCIITKEPITIK JKYMBICHIH JKaTKbI3abI[2].

Kazakcran PecrnyOiukachiHblH A3aMaTThIK KOjeKCiHiH 10-0a0biHA COiKeC «KOCINKepilik — Oy a3aMar-
Tap MEH 3aH[Ibl TYJIFAJIAP/IbIH MEHIIIK HhICAHBIHA OAMJIaHBICTBI EMEC YKEKE MEHIINKKE ((KEKEe KACIIKEPIIiK) He-
ri3/ieNnreH Tayapiapra (3KyMbIC,KbI3MET TYpJIepi) KaHaFaTTaHAbIPY JKOJIBIMEH Ta3a TaObIC ailyFa OarbITTalFaH
Oacramanblk Kbi3MeTi. Kocimkepitik KbI3MeT KOCITKEPIiH aTbIHAH OPBIH/AIAThIH, TOYSKeITe JKOHEe MYJIIKTIK JKa-
yaIrKepHITiKKe Heri3/1eNreH Kpi3MeT [3].

Ocbutaiiina, MEMIICKETTIK-)KEKe KOCIIKEpIIiK, Oi3/iH OHBIMBI3IIA, MEMIICKETTIK JKOHE JKEKE asiChl
CYOBEKTIIepIHIH IapyallbUIbIK KbI3METIHE (MEMIJICKETTIK JKOHE YKEKe MEHINIKKE HETI3JICJINeH JKOHE jKayarl-
KepILLIIK TeH ToyeKesaep/i Oeicy) OipiecKeH KaThiCy OOJIBIN CaHAJAThIH KACIMKEPIIiK KbI3MET TYpl PETiH-
Jie KapacThIPbULYbl MYMKiH, OJI KOCBIMINIA KYH/IBI JKacayFa OarbITTalFaH TaOBICTBIH JKYHeNl Typae albIHYHI,
MYJIKTI Maliiajanyaad TYCEeTiH naiiia, Tayapuappsl cary, Oenriii 0ip )KyMBICTap/Ibl OPBIHAAY, YITTHIK SKOHO-
MUKaHBI IaMbITY YIIIH KaXETTI KbI3MET KopceTy Oounbin Tadbuiaabl (1-cyper). O SKOHOMHKaFra MEMIJIEKETTiK
apaJiacy/IbIH JKoHE Oenrui Oip aJIeyMeTTIK-9KOHOMHUKAJIBIK MIHJCTTEP/Il IIEIIY/{IH HAKThl HbICAHBI OOJIBIIT Ta-
ObLIAbI.

MeMIleKeTTIK-)KEeKe KOCIIKEPIIiK yAepiCiHIe MeMIICKeT, KOFaMbIK, *EeKe OHW3HeC, KaluTajijap ue-
nepi, MEHEKepIiep, AUPEKTOpiap, KpemuTopiap, KbI3METKepiep, TYThIHYLIbUIAp apacklHAa Oenrini Oip
SKOHOMMKAJIBIK KaTblHACTAp XKYyheci KanbinTacaapl. COHBIMEH Karap, ICKepIIiK KapbIM-KaTblHACTAP KYHECiHe
KaTbhICATBIH 9p MEPJITepIiH KeKe 63 My/yIesiepi 001aibl, al SKOHOMHKAHBIH MEMJICKETTIK JKOHE JKEKE CEKTOP-
JIapbl CyOBEKTUIEPIiHIH OipJieCKeH OM3HEC KbI3METIHIH 3KOHOMHUKAJIBIK YKOHE QJICYMETTIK JKETICTIIT OChI KOl
JKaKTBI MYJUIETIep/ii YiecTipy xKyiecine OalianbICThl OOabl.

MeMIIeKeTTiK CeKTop <:> Kexe cextop

/ MeMitekeTTiK-’eke MeHIIK KOCiMKepIik \

Tayap \L Kymsic
Kezmertep

N ; o

TyTeIHYIIBLIAD

1-cypeT — MeMJIeKeTTIK-KEeKe MEHIIIIK KOCIIKEPIIiK
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MeMJIeKeTTIK-)KeKe MEHIIIK KOCIMKEPIiKTI JKy3ere achlpydblH J>KOHE op TYpJii KOHTpareHTTepaAiH
MYJJICJICPIHIH CepIiHAl Tele-TeHIINH KaMTaMachl3 eTYIIH ASKOHOMHUKAJBIK MEXaHHU3Mi OOJIBIIT MeMIie-
KeTTIK-)KeKe opiNnTecTik TadbuIaabl, O «MeMIIEKETTIK-)KeKe MEHINIK OpINTecTiK Typaisy KaszakcraH
PecniyOnukachiHbIH 3aHbIHAA alKbIHIAIFAH SPEKIICIIIKTepPre COMKeC MEMIICKETTIK CEPIKTECTIH YKOHE JKEKe
CEPIKTECTIH apachIH/aFbl BIHTBIMAKTACTBIK HbICAHBIH Ol ipeai. Ocbl 3aHHBIH 4-0a0bIHA COMKEC MEMIICKETTIK-
JKEKe MEHIIIK 9PINTECTIKTIH alpbIKIIa OeriiepiHe Keneciiep KaTabl:

1. MeMJIeKeTTIK-)KeKe MEHIIIK dpINTECTIK Typasibl IAPTTHI )Kacacy )KOJIBIMEH MEMJICKETTIK CepiKTec MeH
JKEKe CepiKTEeCTiH KapbIM-KaTbIHACHIH KYPY;

2. MEMIIEKETTIK-)KEeKe MEHIIIK OpINTECTIK K00AChIHbIH epeKIIeNiriHe Kapail YII JKbUIIaH OTHI3 JKbUIFa
JeiiiH MEMJICKETTIK-)KeKe MEHIIIK opiNTeCcTiK dK00aChIH i1CKe achIPYy/IbIH OpTa MEp3iM/Ii HeMece y3aK Mep3iM/Ii
KE3€eH];

3. MEMJICKETTIK-KeKe MEHIIIK opiNTecTiK )K00aChIH JKy3ere achlpy[ia MEMIICKETTIK CEPIKTeC TeH KeKe
CEPIKTECTIH OIPJIECKEH KAThICYhI;

4. MEMIIeKeTTIK-)KeKe MEHIIIK CepiKTEeCTiK K00AChIH iCKe achlpy YIIIH MEMJICKETTIK CEPIKTECTIH YKoHE
JKEKe CepiKTeCTiH pecypcTapbiH OipikTipy [4].

OPpTYpJIi aBTOpIIAp MEMIIEKETTIK-J)KEKEe MEHIIIIK OPINITECTIKKE O3/I€PiHiH TYCIHIKTEPi MEH Ma3MYHBIH Oepe/i.
Mpicanra, Oipeynepi «MEeMIICKETTiK-KeKe MEHIIIIK OpINTeCTIKTI MEMJIEKETTIK OpTaHIap MEeH )KeKe KOCITKePIiK
CYOBEKTIJIepiHIH TiKeJIel MeMIICKETTIK MY/IeNep )KoHe OaKbuIay cajlachlHIaFbl OOBEKTIIep YILIiH CEPIKTECTIK-
TEp apachIHAaFbl TOYCKeAepAl 06yl KAMTUTBIH ©3apa TUIM/II, 3aHbl TYP/E PECIMICITECH bIHTBIMAKTACTHIK
OoJica, 01 MEMIICKETTIK OHE KOFaMJIBIK MaHBI3bI Oap ko0ajap/abl THIMJI iCKe achlpy MaKCaThIHJA JKYy3ere
ACBIPBUTAIBIY AT CaHambl [5].

An, Oackamapbl KelleCli aHBIKTaMaHbl YCHIHAABI: «MEMIIEKEeTTIK-)KeKe MEHIIIK OpINTEeCTiK — pPEecMH
Ky>Kartap/a OeKiTiiren 0eiriji 0ip Karuaarrapra Heri31ereH SJKOHOMUKAHbBIH KOHE FhUIBIMHBIH MEMJICKETTIK
JKOHE JKEKE CEKTOPJIAPBIHBIH ©3apa THIMJII ©3apa opekerTecyi [6].

YuriHmminepi, «MEeMIEKeTTIK-)KeKe MEHIIIK dPINTECTIK MEMIICKETTIK JKOHE KeKe KYPhUIbIMAAPbIH PECMH
MaKcaTTapblHa KOJ KETKi3y YIIiH apHaibl KYpbUIFaH KOHE TapanTap/AblH THICTI KeliciMaepiHe Heri3aenreH
BIHTBIMAKTACTBIK PeTiH/C Makiaa 0omaisl aen caHaiaby [7].

Benrimi peceiinik ransim B. . BapuaBckuii «Kazipri 3aMaHfbl TyCiHIKTE MEMJICKET IMEH JKEKEe MEHIIIK
CEKTOP apacChIHJAFbl IIAPYAIIbUIBIK CEPIKTECTIK MEMJICKET TICH JKEKE MEHIIIK OM3HECTIH MHCTUTYIIUOHAIJIBIK
absHCBI 00JIBIT TaObLIaABbI. OJ YITTHIK )KOHE XalbIKapalbIK, ayKBIMJIBL, 9JIEyMETTIK MaHbI3bI Oap yKoOamapbl
KEH CIEKTPJIETi KbI3MET cepachlH/ia )Ky3ere acbipyMeH aiiHaJbICaIbl: OHEPKICIITIH CTPATETHSITBIK MaHbI3bI
0ap cananapblH AaMbITy MEH FBUIBIMH-3EPTTEY TOKIPHOS-KOHCTPYKTOPIIBIK KYMBICTapAaH OacTar, KOFaMJIbIK
KBI3METTEep/l KaMTamachl3 eTyre JAediHri cdepaHbl KamTuabl. bymaH Oacka, opinTecTiK COHBIMEH Oipre
KaJaJlbIK KOHE alMaKTBIK YKOHOMHUKAIIBIK YKOHE 9JICYyMETTIK JaMy >KOHEe MYHHUIMIIAIIBIK JCHIeiie xocnap-
Jlay KypaJibl PEeTiH/e KeHIHEH KOJIJIaHbLIaibl. OpOip OChIHAaN alibsHC Oeriii Oip sk00aHbI ICKe achIpy YIIiH
Oenrii Oip yaKbIT Ke3€HIH/IE, 9/ICTTE, )KACAJIBII )KATKAH/IBIKTaH YaKbITIIIa O0JIbINT TaObLIAbI )KOHE OHBI XKY3ere
achIpFaHHAH KEWiH TOKTaThLIab» [8].

Ochbl aHBIKTaMajapAblH SPKANHCHICHI OCITUIl I9peKe/ie apHaiibl CHITaTTaMallapbliH, COHBIMEH KaTap MeM-
JIEKETTIK-)KEKe MEHIIIIK CePIKTEeCTIKTEeP/Ii XKYy3ere achlpy KaruaaTTapbl MEH KOJIJJaHy asiChlH KepceTeli. Amnaii-
na, O131iH OHBIMBI3IIA, eNieySli MHBECTHIMSIIAPIbI KaXKET €TETIH KOHE DKOHOMUKAIBIK HH(PAKYPBUTBIMIBI
Oackapy/bl )KaKcapTaTbIH dJIEyMETTIK MaHbI3bI Oap xKo0aIap bl )Ky3ere acblpy YIIiH KOChIMIIIA Kap>KbIIaHIBIPY
KO3JIepiH TapTy kKoHE 0ACKAPYIIbUIBIK TOKIPUOE aly YIIH MEMJICKETTIK KOHE KEKE CEKTOpJIap apachIHIarbl
BIHTBIMAKTACTBIKTBIH MEXaHMU3MI PETIHIEC MEMJICKET IeH OU3HECTIH apachIHarbl OPINTECTIKTI TYCIHY KaXeT.
Byt sxahaHIbIK SKOHOMHKAJIBIK YIE€PICTEPIiH KYOBLIMAIBLIBIFBI MEH jkahaH IbIK YKOHOMHUKAJIBIK JIaF1apbhICThIH
JKOWKBIH CaJIIapbIH KYIIECHTY TYPFhICBIHAH MAHBI3/IbI OOJIBII KeJie/Ii, OYJI MEMJICKETTIK MEHIIIIKTIH JICyMETTIK
OarapiaHybIHa, XaJIbIKThIH dJ-ayKaThIHA, aJlaM dJIeyeTiH KaluTaJIaHAbIpyFa j)KoHe, CalbIIl KeJATeHIE, YIATTHIK
9KOHOMHKAHBIH 0dceKkere KaOUIeTTIIIriHe Kepl acepiH TUTi3ei.

Y ATTBIK YKOHOMHUKAHBIH KahaHIBbIK Kap>KbUIBIK JKOHE SKOHOMHUKAJIBIK ©CYIHIH asChIH/1a MEMJICKETTiK-)Ke-
K€ MEHIIIK opINTeCTIKTIH MEXaHU3Mi KOChIMIIIA MaHbI3bUIBIKKA e 00J1a/ibl, OUTKEHI COJI YaKbITTa MEMJICKET
JaFIapbICTBIH dcipece 3apjal IIEeKKEH CEKTOpJIapblHa KOMEK KOPCETY, Kbl SKOHOMHUKAIBIK KYJIIbIpayFa
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KapChl, XaJIBIKTHIH €H OCajl CaHaTTapblH KOpPFay CHSKThI SKOHOMHKAJIBIK MIHJCTTEP/I HICIIY KaXKCTTLIIriHe
Tan Oomaznpl. By 6acklM SKOHOMUKANBIK MIHAECTTEpAl HIeNry OIOKETTIK KipiCTepiH a3arobIMEH >KoHE 1MIKi
JKOHE CHIPTKBI Kapbl3 ATy/IbIH IIEKTETyiMEH IMEKTEIETIH eNeylli MEMIIEKETTIK KapXKbIHBI KaXKeT eTeni. MyHmai
JKaFmaimapaa MEMIICKETTIK-)KeKe MEHIIIIK OpINTEeCTIKTI KeHIHEH KOJJaHa OTBIPBIN, YVITTHIK SKOHOMHUKAHBIH
0apIbIK CyOBEKTIIEPIHIH KYII-KITePIH KYMBUIIBIPY KaKeT - YKIMET, KociKepiiep, KapKbl KYpbUTbIMIAPHI.

ConbIMeH, Ka3ipri 3aMaHFbl MEMJICKET SKOHOMHKAJIAFbl JKOHE KOFaMJIIbIK ©MipJ/ieri OHBIH KaThICYBIHBIH
CTpaTEeTUSIIBIK OaFBITTaphl MEH HBICAHIAPBIH e0yip e3repTe/li, aTan alTKaH/a:

— JKEKe MCHIIIIK asiChIH MEMJICKETTIK OpraH MEH MEMJICKETTIH 06T1iHOeC MOHOITONHSICHIH KaIbITTACTRIPFaH
SKOHOMHUKAJIBIK Cajiajiap/ibl JAMBITY YIIIH KOCIIIKEPJIIK jKOHE KapKbUIbIK QJICYETIH JKallal TapTy YIIH Kypc
KaObUIHAHIbL;

— MEMIJIEKET OJIap/Ibl KEKE asChIHA SHTi3Y/l TallChipa OTBIPHII, MEMJIEKETTIK OWIIK (PYHKIUSIIAPbIHBIH
Oip Oemirinen Oocarburasl. Ochuiaiiima, KOFaMIbIK ©MipaiH skahaHmaHy MoyipiHAE, FRUIBIMU-TEXHHUKAIBIK
YIEPICTIH JKaHA XKETICTIKTEP1, dMEeMIIK OCHOITIIIIIKKE Kayill TOHIIPETIH KEe3CHIE OJICYMETTIK MEMJICKET ajl-
JIbIHIA Taiia 0OJIFaH jKaHa HaKThl (DYHKIMsIapFa Ha3ap ayiapa Oii;

— OKEKEMEHIIIK asiChIH JieJierartanrad Oackapy Heri3iHze oHEe OHbIH IeHOepiHAe TapTy, MEMIICKETTIK
OropKeTKe KhICHIMHBIH €10yip TOMEH/IeyiHe MYMKIHIIK Oepesli, 6iTKeHI Kap Kbl HAPBIFBIHBIH YIIKEH OOIiriH
KaiiTa 0arbITTay KOHE OCBIHIal (PYyHKIIUSIIAPIbIH )KEKE asiChlHA IIBIFBIHIAPhI AU TAPIIBIKTaN OFO/KETTIK )KUHAK
OKeJIe/I;

— MEMIJICKETIICH CePIKTECTIKKE KAThICYIIBUIAPIIbI TAHIAY/IbIH OOCEKEIIECTIK MPOIIeypachl MEMJICKETTIK
9KOHOMHKAHBIH MOHOIIOJIMSUIBIK cajlaapblHAa 09CEKeNIecTiK JIEMEHTTEPIH eHT13yre MYMKIH/IK Oepe/i, OChI-
Jaiiia CTaHIapTTapbIH CallachlH KOTEPE/i.

MeMIteKeTTIK-)KEeKe MEHIIIK OpINTEeCTIKTIH HETi3r1 MIHIETTepIHE JKaTalbl:

1. Kazakcran PecmyOiuKachlHBIH TYpPaKThl OJIEYMETTiK-DKOHOMHUKAJIBIK JaMyblH KaMTaMachl3 €Ty
MaKcaTblHa MEMJICKETTIK CEPIKTECTIKTIH JKOHE JKeKEe CEPIKTECTIKTIH 63apa THIMJII dPEKETTECYyiHe Karman
xacay;

2. MEMIICKETTIK CEpIKTECTIKTIH JKOHE JKEKE CEPIKTECTIKTIH pecypcTapblH MHOPaKYpPBUIBIMIBI KOHE
XaJIBIKTBIH OMIp CypyiH KaMTaMachl3 €Ty JKYHeCiH JaMbITy YIIiH MEMJIEKET SKOHOMHUKACHIHA MHBECTHUIIUS
TapTy;

3. XaNbIKTHIH, COHaW-aK Oacka Ja MyIeni agaMaapIblH MYIeiepi MeH KaKETTUTIKTepiH ecKepe OThI-
PBIIN, TayapiapAbIH, KYMBICTAPIIbIH jKOHE KBI3METTEP/IiH KOJDKETIMIUIITT MEH CalachlHbIH ACHTeHiH apTThIPY;

4. Kazakcran PecryOnukachiHia JKallbl MHHOBAIUSIIBIK KBI3METTI apTTBIPY, OHBIH IMIIHIE KOFaphl
TEXHOJIOTUSUTBIK YKOHE FRUIBIMHU KAMTBIMJIBI OHIPICTEPAl TaMBITYFa bIKIAT eTy [4].

MeMIteKkeTTiK-)KeKe MEHIIIK OPINTECTIKTIH AKOHOMUKAJIBIK THIMIUNI MaKCHUMAJIbl KOFaphl Ooia-
IIbI, ereplie MEMJICKET KEeKEe MEHIIIK MelepiH MHPPaKYpPbUIBIMIBIK XK00alap/bl iCKe achlpyFa TapTyFa HHUET
Oinmipce, MEMIICKETTIK-)KEKEMEHIIIIK OPINTECTIKTIH HETi3ri Karuaachl MEMIIEKeT KaHNald KhI3METTEp MeH
MH(GPAKYPBUTBIMIBI KQKET €TETIiHIH aHBIKTANIbI XKOHE KeKe MHBECTOpIIap e37epiHiH MeMIIeKeTTiH TaanTa-
pBIHA OaphIHIIA COlKEC KeNIeTiH YChIHBICTap Oepeni. biprneckeH jxo0anapapl OlAareIail icKke acklpy HETi3iHeH
JKeKe MHBECTOPIIAPMEH KeJiCCO3/ep KYPTri3y YIIiH HeTi3IeMelNiK MapTTapIblH aHBIK JKOHE eTKel-TerKeii
AHBIKTATYbIHAH (MEMJICKETTIK KYHeIe OKUICTTIKTepAiH alKbiH OeiHYyiHeH 0acka) yKOHE ONapAbIH JTOMEKTI
MEMJICKETTIK cascaThblHa KeMIIiK OepiiTeH KaFaaiaa, olapMeH HeMece KalmnuTal HapbIFBIMEH YCHIHBIIATHIH
TOYEKEINIIK ChIHaKbIIaphl a3 O0Ia bl

MemiteKkeTTiK-)KeKEMEHIIIIK JPINTecTIK ayKbIMBIHAA opOip opimTec >Kaimbl jko0ara yiec KOCaJbl.
CoHJpIKTaH, OM3HEC KapXbl pecypcTapbiH, KOciOM ToXipHOCHI, THiMAI Oackapyabl, IIENnM KaObuiiayaa
MKEMJIUTIK [I€H Te3 OPbIHIAY/Ib, )KaHAJIBIKKA TE3 UKeMJIi 00Ty bl KaMTaMachi3 etei. OChl )KaFaai/ia eH THIMIT
JKYMBIC QJIICTEpl CHTI3UIeNI, TEXHUKA MEH TEXHOJIOTHS KEeTULMIPIC i, OHIpICTI YHBIMIACTHIPYIBIH KaHA
HbICaHJIapbl Maiaa Ooyajbl, 1MIHAC MICTEIIK KaUTAJIbIH KaThICYbIMEH JKaHa KOCIMOPBIHAAD KYPBLUIAJIbI,
KaOJBIKTAYIIBUIAP MEH MEpAIrepiepaiH THIMJI BIHTBIMAKTACTHIK OaiylaHBICTApbl OpHATHLIAABIL. EHOEK
HapPBIFBIH/IA, OJICTTE, KOFAPHI OUTIKTI )KOHE )KAKCHI aKbl TOJICHETIH dKYMBICIIbIIAPFA CYPaHBIC 6CE/I.

O3 Ke3eriHjie, MEMJICKET CaJIBIK KoHE 0acKa J1a )EeHIUIIKTeP, KeMIiKTep Oepy/li, COHali-aK MaTepHaIIbIK
JKOHE KAapXKBUIBIK PECYpCTapMeH KamTamachi3 eTeni. bymaH 0acka, onm e3iHIH Herisri (YHKIUSJIApbIH -
Oackapymbl, peTTeyi, KOFaMABIK MY UIeNep/Ii CaKTayIbl )KY3€ere achblpyFa MyMKIHIIK alafpbl.
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Ochuaiiina, opOip cepikTec ©3iHiH carachl MEH THUIMIUIIH KaMTaMachl3 €T€ ajlaThlH MIHJAETTepl MEH
JKayarKepIIUTIKTepiH o3iHe anajpl. by GipiaeckeH jko0afaH TyCeTiH KipicTi THIMAL 0oyl bIHTaTaHbIPAIb.
Ce3 KOK, KOCIMKepIIiK Toyekesn OM3HecKe Kapai Kaiita OesiHeni. MeMIIeKETTIK-)KEKEMEHIIIK 9PINTECTIKTIH
KOFaMJIBIK MaHBI3bIHA KOFaM HOTHIKECIHJIE TYTHIHYIIBI PETiHAE carajbl KbI3MET ay apKbUIbI JKETICTIKKE XKe-
Tenl.

MeMJIeKeTTIK-KeKe MEHIIIK CEepIKTECTIK IIeHOepiHAe MEMJICKETTIK JKOHE JMKEKe asCHIHBIH ©3apa
opekerTecTiri «MeMIeKeTTiK-)KeKe MEHIIIK opinTecTik Typanbl» Kazakcran PecnyOnmkachiHblH 3aHbIHA
ColiKec MbIHAJIall KaFuJ1aTTapra CoMKec JKy3ere achlpblIajibl:

— Oipi3aimik KarugaTbl — MEMIICKETTIK-KeKe MEHIIIK OpINTeCTiK CYOBEeKTIJIepiHiH e3apa KaTbIHACKHI
Ke3eH-Ke3eHMEH KYPBUIa/Ibl;

— 0ocekeNecTiK KaruaaThl — OChl 3aHJ1a OCNITUICHTEH JKaFnaninapaan 0acka, KOHKYPCTBIK HETI3/Ie HKeKe
CEPIKTECTIKTIH aHBIKTAMAaCHI;

— TEHrepiM KaruaaTbl — MEMJICKETTIK-)KEKe MEHIIIIK 9PINTEeCTiK )K00achIH 1CKe achlpy OapbIChIHIA MEM-
JIEKETTIK CEePIKTeC TIEH JKEKE CEPIKTEC apachIHIaFbl MiHACTTEPIi, KSTUIAIKTEP I, TOYEKEIAep MCH TaOBICTApIbI
e3apa Tuimi beny;

— HOTHXEIK KaFUIAThl — MEMJICKETTIK-)KEKEe MEHIINK CePIKTECTIKTEPIIH HOTIKEIEPiH Oaraiay KpHUTe-
puiisiepi MeH KepceTKimTepin oenriney [4].

bi3nin oBIMBI3IIA, JKOFApbIa aTalFaH KaFuaaTTapAbl Tarbl OipeyiMeH TONBIKTHIPY Kepek, of OipiHmIi
OpBIH/IA TYPYHI THIC, aTall alTKaH/aa:

—  CepiKTeCTep/IiH SKOHOMHUKAJIBIK KbI3METIHIH aHKbIH/IBIFbI MCH allILIKTHIFbI.

OchbI KaFUIaHbI )KY3€eTe achIpy CEPIKTECTIKTIH asChIH/A )KOHE OJIAp/IbIH MYIJIEIIEPIH HAKTHI CAKTay apKbIIbI
TapanTap/blH THIMJII ©3apa iC-KUMbLIbIHA BIKITAJ €TE/II.

MeMmitekeTTiK-)KeKEMEHIIIK CepIKTEeCTIiK MacesellepiH 3epTTeyIIiiep, COHBIH ilIiHIe YKOHOMUCTEp FaHa
eMec, COHBIMEH Karap 3aHrepJiep, Casici FalubIM/Iap jkoHe T.0. 03 JKYMBICTapbIHA OPTYPIIl MOJEIbAEP MCH HbI-
canapabl YebiHaapl. COHFBUTAPIBIH JKIKTETyiHe Oenriii 6ip KMBIHABIKTap Oap jKoHE ONap/blH Ti3iMi TOIBIK
eMec, OMTKeHI MEMJICKETTIK-KeKEMEHIIIKTIK CepIKTeCTIKTIH HAKThl TYpiH TaHAay dpOip xKeke KoOaHbl icke
aCBIPY/IBIH YKOHOMUKAJIBIK THIMAUTITIHE OaiiaHbIcTh O0ma el Mbicansl, B. I. BapHaBckuii MeMiIeKeTTiK-xkKe-
Ke MEHIIIK CEePIKTECTIK HBICAHIapbhlHA MEMJICKET KEKEe KOMITAaHUSUIAPFA YChIHATBIH OPTYPJIi KeiciMInapTTap
(KOHTpaKTTap) YChIHAIBI:

1. JKymbIcTapibl OpbIHAAY J)KOHE KOFAMJBIK KbI3METTED TYPJIEPiH KOPCETyTe;

2. MemiteKkeTTiK KaXeTTUTIKTepre apHajFaH OHIMIEPAl XKEeTKi3yai Oackapyra;

3. TexHHUKaIbIK KOMEK Typajibl IIAPTTap;

4. MeMIleKeTTiH KEKe CEKTOpFa ©3iHiH MEHIIITIHACTI FUMaparTapiabl, KYPBUIBICTap, OHIIPICTIK
XKaOIbIKTapIpl Oepyre OaiaHbICTHI TYBIHAAWTBIH JKanaay (JIM3UHT) KaThIHACTAPEI,

5. ©uimai 6ey Typansl kemicimaep (ObK);

6. MemilekeTTiK-KeKe MEHIIIK KOCIOpbIHIAp;

7. Konmeccusmap [9].

MoneHu casicaTThl JKy3ere achlpy OapbIChIHAA 3€PTTEYIIUIED MEMIICKETTIK-)KEKE MEHIIIK dPINTECTIKTIH
MbIHAJ1ail HBICAH/IAPBIH aHBIKTANIbI:

1. MogaeHueT canacblHAAF (Mypaskainap, KiTanxaHanap, Tearpiap *oHe T.0.) TApUXU-MOJACHHU KeIleH-
JIep MEH KXBUDKBIMAUTHIH MYJIIKTI CEHIMTEpIIiK 0ackapy;

2. CoHfbl KallblHA KeNTIpUIreH KapakaT eceOiHeH Kypheli >KeHIey HeMece KypHeni XKeHACY
JKYMBICTApBIH JKYPTi3y apKbUIbI aBAPHSUIBIK HeMece OYIIiHIeH JKaF aiiia MOJIeH! Mypa KOHE MOJICHUET 00beK-
TiJIEpiH JKeKe KICIIKEPIIKKe oTeyCi3 Oepy;

3. UIbirapMambUIbIK KOHKYpPCTap OTKI3Y;

4. ABTOpIBIK jkoHE cabaKTac KYKbIKTapbl KOpray;

5. JKeke MEHIIIK HWHBECTOpPIApMEH 3JICKTPOHMBIK KiTalxaHalaplbl, Mypakaljaapibl, MypararTapibl
xoHe T.0. Kypy [10].

OJEMJIIK TIKIpUOee MEMIICKETTIK-KEeKEMEHIIIK CEPIKTECTIKTIH HET13T1 YITiIepi 9p CEepiKTECTiH MEHIIIIK-
Ke, KapKbIJIaH IbIpYyFa )KoHe OacKapyFra KaThICThI KaH Iall KpUTEpUiiiepre Heri3ae/IeTiHIH aHbIKTai bl Corirl,
onap/pl Keyieci yiriaepri (Mozaenbaepre) 0Oesie/ii: oneparopiibiK, bIHTBIMAKTACTBIK, KOHIIECCUSIIBIK, IIAPTTHIK
JKOHE JIN3UHTTIK.
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OmnepaTop MojaeJIi KeKeMEHIII K MEMJICKETTIK MEHIIIIK HET131H 1€ )KeKe Kap KbUTaHABIPYIBI )KOHE OacKapy/Ibl
Ke3mel . byl xKeke KOCITTKepITiK MeH TaIlChIphIC OepyIIiHiH (MeMIIeKeT) OaKbIIayhl apachIHIAFhl KayarKep-
ITUTIKTI HAKTHI 06Ty apKbUThI CHITATTAJIaIbl )KOHE KaJIIBIKTApAbl KaliTa oHIeyAe KUl TaiJaTanbIIa bl

bIHThIMaKTACTBIK MOJeJi MEMIIEKETTIK-KEKe MEHIIIK OOJFaH Karfaia *KeKeMEHIIK MEeMIIEKETTIK
Kap KbUTaHIBIPYABI )KOHE 6acKapyasl Kesaeiiai. O kaHa maianany KYHIBUTBIFBIH JKacayIbIH JKaJIIbl Y IePiCiHIH
JKEKe Ke3eHIEpiHe KayarThl OipKaTap CepikTecTepaiH KYII-Kirepiaepid OipiKTipyaiH 0apiIblK BIKTHMAI HBICAH-
Japbl MEH oIicTepin Ounmipeni. by skarmaiina »ko0aHBl MEMJICKETTIK KoHE J)KeKe HHBECTOPIIAP IbIH KaThICYBIMEH
OipiecKeH K00aJIBIK KOMITAHUS KY3€Te achIpaibl. byJl Momenb KbI3MET TYpJiiepi TOJIBIK aHBIKTaIMaraH cajia-
Japna nmaigaranpuIanbl, COHABIKTAaH aMOPTH3AIHsI 00BEKTICI 00JIa alIMal b,

Konueccusijibik Moae b MEMIICKETTIK MEHIIIIK HET131HIe MEMIICKETTIK-)KEeKEeMEHIIIK Kap KbIIaHIBIPYIbI
JKoHe OacKapyasl Ke3aeii. byt Momess, Heri3iHeH, MEHIIK KYKBIFRIH Oepy casch HeMece 3aHIbIK cebenrepre
0ailTaHBICTHI AJIBIHBIN TAcTAJIFaH JKaFaiiapaa oHe jko0amapapl KaidTa KYPYIaslH Y3aK Ke3eHi 0oJaThlH ca-
Jajap/a KOJIJTaHbUTaAbl. byJT MEMIIEKEeTTiK-)KeKEeMEHIIIIK OpPINTEeCTIK TOKipuOecinae, sSsFHu Oip JKarblHAH, KOH-
IIeCCHOHEepTe KeIiCIM-TapT OOWBIHIIIA MEMJICKETTIK MYITIKTI Talanany KYKBIFBIH, aKbIUTBI HETi311e JKOHE Kepi
Heri3ne Oepy HOTIKECIHIe TYBIHIANTHIH JKeKe 3aHIIbI TYJIFAa HeMece JKeke TYIIFa (KOHIIECCHOHEeD) apachIHIaFbl
KapbIM-KaThIHAC JKYHeci OOJBIT TaObUTaIbl COHMAH-aK MEMJICKETTIH alpBIKIIIa MOHOTIOMHUSICHI OOJBIT Ta0OBI-
JIaTBIH KBI3METTI JKy3ere achlpy KYKbIFbIHA Me. Kasipri yakeiTta Pecelime Oy Momenb MeMIIEKeTTiK-KeKe
CEPIKTECTIKTIH HETI3Ti HBICAHBI PETiH/IE TaHIAJIIbI.

KeaiciMmapTThIK MogeIb MEMIICKETTIK-)KEKEe MEHIITIK OOJIFaH JKaFaaiia Keke Kap KbUTAHIBIPYIbI dKOHE
Oackapynbl kKe3aeimi. by Momens sHepreTHka CeKTOPhIHAA KOMAaHbIIAAb, OHIa HHBECTUIIHSIIAD HETi3iHEH
aFbIMJIaFbl IIBIFBIHIAPIBI KBICKAPTYFa OaFrbITTalFaH. OTe JKaKChl JKaFaaiia, aFbIMAaFbl IIBIFBIHAAPABI a3aiTy
eceOiHeH aJpIHFaH JKWHAK aKIIaIaid MIBIFEIHIAPAAH AChI TYCEi.

JIM3MHTr Moaesdi JKeKe MEHIINIK KaThICYBIMEH JKEKEMEHITIK-MEMJICKETTIK KapKbUIAHIBIPYIABl KOHE
Oackapyabl KaMTHABL. byl Mosmenb, MbICaslbl, KOFAaMJBIK FUMAapaTrTapAblH KYPBUIBICHIHIA TMaiiTagaHblIa-
nel. JKeprimikTi e3iH-031 0ackapy opraHapbl FUMapaTTapBIHBIH JTU3WHTT MEMJICKETTIK-)KeKe MCEHIIIK e3apa
OPEKEeTTECYMiH €H KOIl TapajFfaH Typi OOJBIT TaOBIIaabI, OHBI JKY3€Te achlpy OapbhICBIHIA €IeYIi TaKipuoe
KUHAKTAIIFaH.

Ic xxy3iame, 61 MonenbIep CUpek Ke3aeceni, koOiHece apaiac HpICaHaap/a maiiaranasl.

VYaKkpIT TamanTapblHa Colfkec, MEMJICKETTIK-KEeKe MEHIINK opiNTEeCTIK HBICAaHAAphl MEH TYpJIepi YHEMI a-
MBITL, KeTUTIipityae. Ic xy3inae opbip MemIiteKkeT MeMJICKET TIeH OM3HECTiH 03apa OpeKeTTeCy HhICaHAaphl MEH
TYPJEPiH TaHIANIBL.

MeMJIeKeTTIK-KeKe MEHIIIK OPINTECTIKTI JKy3ere achlpy TOpTiOi OipHemie Ke3eHHEH Typanbl, aTam
alTKaHJa:

1. JKeke cexTop KocapiianFaH WHBECTUIIMSIIBIK KOOAHBI MEMIICKETTIH MiHACTTEpiHE COMKeC JKocmap-
JIaTl, cataibl JKOHE iMmiHapa 0ackapamisl;

2. HuBectunusmapabl MeMJIEKeT Kap KbUTAHIBIPA b, OHBIH 1TiHIe HHOPAKYPBUIBIMILI TaliaIany YIITiH
TeJIeM TYpIHIE;

3. Ma3MyHBI MEH KYPBUIBIMBI Op TYPJIi OPTYPIIUTIKIICH CHITaTTATAThIH Y3aK MEP3iMIi KeIiCIMIIapTThIH
JKaCaITybl.

Byn perte Tenem omici MeH ImapTTaphl, KBI3METTEp CalachlHa TOYEIILIIT] )KoHE OeTisTi 01p ZKOHOMHIKAIBIK
OKHWFaJIap, aFbIMIAFhl IIBIFBIHIAPIBIH 06JTiHY1 JKOHE KeiciMAepe CepikTecTep apachlHAarkl KeTicco3aepain
OPTYPIIi MaKcaTTaphl MEH HOTHKEIICPiH KOPCETETIH TYPJIi )KOJIIapMEH aHBIKTATybl MYMKIH;

4 MHBECTUIUSIIBIK OOBEKTIHI IapT MEeP3iMiHIH asKTATybIHA KEKEe HEMECe MEMJIEKETTIK MEHIIIIKKE Oepy.

MeMJIeKeTTIK-KeKe MEHIIIK OpINTECTIK IMeHOepiHAeTI TpaH3aKIUsIapIblH MaHBI3ABI O6Jliri »obara
KaTBICYIITBIIAD apachlHIa MIHACTTEPAi, MYMKIHIIKTEp MEH ToyeKenmepmi 0emy OOmibIm TaOblIampl. by
JKaFmana, oeTTe, KeJleci mapT OpbIHAaNaabl: HAKTHl TallChIpMa OHBI €H THIMIIPEK JKacail aJaThIH CepiKTe-
CKe TaralbIHIAIAIb] )KOHE THICTI TOYEKEIAep OCHI OPTYPIILIIK TOyeKeTiHe )KaKChIpaK call KeJIeTiH JKOHE OFaH
JKaKChl OaKplIay JKOHE OFaH KapChl OPEKeT jKacai alaThIH MYMKIHAIKTepi 0ap. MeMITeKeTTiK jKOHEe JKeKe MEH-
LIIK apachIHAaFbl MiHAETTEP MEH JKayarKepLIUIiKTi 06y ko0aHbIH ayKbIMbIHA OaiyaHbICT Oonaabl. Memiie-
KETTIK KBI3METTiH MaHBI3IBUIBIFEI (KOFAMJIBIK UT1TIK) HEFYPIBIM MaHBI3IEI 00JICa, OHBIH KaMTaMachl3 €TiTyi-
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MeH 0aiiIaHbICThI HAPBIKTHIK TOYEKEIIEP COFYPIIBIM TOMEH 00IajIbl )KOHEe MEMJICKETTIK peTTey KaKeTTLIr Jie
COHIIAJIBIKTBI KOFapbl O0JIa bl

WHdpakypbUIBIMIBIK K00amap/bl icke achIpylarbl dJeMIIK ToxKipuOeaeH Oenrini Oip Heri3ri maprrap-
Jla MEMJICKET HApBIKTBIK TOyeKeJiepre kui OapaTblHbIH KepceTeai. MeMIIeKeTTiH aTkapaThlH (pyHKUusIapbl
TOyeKeJIep MeH MYMKIHJIIKTEp/1i 061yre OaiTIaHbICThI O0JIBIN Keliel. Erep sxkeke MHBECTOP k00a TOyeKeIIePiHiH
KOTMIUIITIH ©3iHe aJjica, OH/Ia MeMIIEKeT JKOOaHBI iCKe achIpyFa apaslacy/blH IIEKTeNTy KYKbIFbIHA He HeMece
OHBI HETi31HEeH OaKbUIayFa ajajibl.

MeMJIeKeTTIK-KEeKe MEHIIK OPINTEeCTIK KoOaJapblH TaOBICTHI iCKe ackIpy VIIIiH MbIHamal (pakTopiap ke-
Jepri 00IyBl MYMKiH: IIBIFBIHAAP MEH SKOHOMHUKAIIBIK Maiigainapibl eCenTeyniH MEeMJICKETTIK TajanTapsl; Ke-
IIEH ] €CeTIKe aTy JKOHE CAJIBIK Cally ChI30aIaphl; )Ko0aFa «IIBIFY» JKOHE «Kipy» CIIEHApHIIepi, MEMJIICKETKE
epKiH IemiM Kabbuiaay MyYMKIHAITH Oepy.

MeMJIeKeTTIK-KeKe MEHIIIK OpINTeCTIK MOJETIHEe HeTi3fenreH MHPPaKYPBUIBIMIBIK KOOaIapapl icKe
acBIPY/IbIH OacTankpl MApTHl - KEKe WHBECTOPIAPABIH MEMIICKETTIK CEKTOP/bIH €peKIle IIellyl KHUbIH MiH-
JNETTepiH mmiernryre naibiH ekeHnairi. CoHbIMEH Oipre, OapiBIK TOYECKENIIEpIi KEKE CEPIKTECKE aybICTHIPY
LIBIFBIHAAP TYPFBICBIHAH THIMCI3. EH anapiMen, Oyl ToyekenaepMeH OaiiaHbICThI, ONapAbIH JIeHIeil Memiie-
KETTIK casicaTThIH TiKesnen acep eTyi. JKeke cepikTecTep MEH MEMJIEKET apachIHIAaFbl KYKBIKTAp/Ibl, MiHAETTEP
MEH JKayarKepIIUTiKTI THIMII Oey/IiH HeTi3i MaKcaTTap/IblH alKbIH aHBIKTaMachl 0OJbIT TaObuIa bl KoOaHb!
iCKe achIpyABIH 9pPTYPIIi Ke3eHAEepIHAE TarchIpMaIapAbl Keecinei erin 6emyre 6omap:

— KaJIbl JKOCTapiay oHE OKIMIIIIIK pacimMlep MEMIICKETTiH >KayalKepUIUIiK cdepacbiHa KaTajbl,
coH1ali-aK (opc-Maxop JKarJaibIH/Ia KayaKepIITiK OOTybI THIC;

— O0OBEKTIHI emKeH-Ter kel Kochapiay, caily, KapXKbUIaHABIPY jKoHE OacKapy Kell jKarjaiina skeke
CEKTOPBIH OKUICTTIKTEPl MEH XKayanKepIIiTiriHe dKaTa/Ibl.

MemitekeTTiK-)keke MEHIINK SPINTecTiK K0o0amapblH JKy3ere achlpy Typaslbl KeliciMIep/i CTaHAapTTay
eTe KUbIH, ce0eOl omap 0eJiek MaKkyJjayFa MYKTaK KOIITEICH JJIEMEHTTEP I KAMTHJIbI.

Kazakcran PecrnyOnmkachl MEMIIEKETTIK-)KEKEe MEHIIIK OpINTECTiK TETITiH KAJIBINTACTHIPY MEH JaMbITy
QIIFAIKBI CaThlJa TYP.

KazakcTrannarpl MEMIIEKETTIK KoHE JKEKEMEHIIT K KYPBUTBIMAAP/IBIH CEPIKTECTIT1 HeTi31HEH KOHIIECCHSITBIK
HBICAH OOWBIHIIIA JaMBIJIBI.

Konneccus Tetirin naiinanany MemiiekeT OIO/DKETTIK pecypcTapiblH IISKTeYIi JeHreiiHIe oIeyMeTTiK
MaHBI3bI Oap MIHIETTEP MEH Ko0aaapbl Ky3ere acblpyra OaillaHBICTBI MACeNeNep i melryre MyMKiH/IiK Oe-
peni.

Byrinri kyHi 9 KOHIIECCHSUIBIK HBICAH 1CKE KOCHUIIBIL:

Tewmip xom xemici «Lap - Ockemeny;

OHipapaiibIk 351eKTp O0epy xenici «Contycrik Kazakcran - AKTe0Oe 00IbICHD»;

AKTay XaJbIKapaJblK OyeKalbIHbIH JKOJIAyIIbUIap TEPMUHAIIBI,

Makar-Kanplarai TeMip>KoJ y4acKeCiH dIeKTpIIeHIIpY;

AxTe0e o0nbICHIHBIH KaHapraramt KajgacklHaa ra3 TypOWHATBIK 3JIEKTP CTAHIIMACKHIH Caly;
Epanues-KypbIk TeMip:Koi yyacKeJIepiHiH KYPbUIBICHI;

Koprac-XKetiren Temip:xoi y4ackenepiHiH KypbUIbICHI;

Actana-11ydnHCK aBTOXKOIIAPBIH Ccally;

Anmarsl - Kariaraii MaructpaibaapbiHbIH KYPBUTBICHL.

KaBaKCTaHHa 2017 sxpuirel 31 kanTapaa Kasakcran xanksina XKonnaysinaa aiteuirangai, «KasakcTaHHbIH
YIIHIII )KaHFBIPTHLTYBI: skahaHbIK Oocekere KaouneTTiniky, Kazakcran Pecyonukaceiabiy [Ipesuaenti H.O.
HazapbaeB «KaocinkepiikTi 1aMBITYIbIH YJIKEH dJ€yeTi MEMIICKETTIK-)KeKe MEHIIIK cepikTtecTtikre.bipkarap
MEMIIEKETTIK KbI3METTepli OnsHecke Oepy Typanbi» [11].

Kazakcranzna KoHIECCHs! SDHEPreTHKA KOHE KOJIiK CalachlHAa FaHa )Ky3ere achipbliazibl. bi3aiH olbIMBbI3-
13, MEMJIEKETTIK-)KeKe MEHIIIIK 9PINTECTIKTIH 0achiM OaFbITTaphI:

—  OHJIIpIC )KoHE KoK HHPPAKYPHUIBIMBI (FKOJIIAPIBI, JJIEKTP XKEITIepiH, TOPTTap/Ibl, KYOBIPIAP/IbI calTy
JKOHE Maiianany;

— TYPFbIH YH-KOMMYHAJIBIK 1IapYaIlblIbIK;

—  KOMMEpUUSUIaHIBIPY Oonamarbl 0ap, WHHOBAUMSUIBIK WHPPAKYPBUIBIMABL JaMBITYFa OaFbITTalFaH
FBUIBIMHU 3€PTTEYNEPi KapKbUIaHIBIPY;

VN LR W~
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— KocinTik OiiiM Oepy JkoHe KaiTa Jaspiiay Kykheci;

—  JICHCAYJIBIK OHE QJICyMETTIK KbI3METTED;

— ICKepJIiK KbI3METTI aKIapaTThIK XKOHE KOHCAITHHITIK KOJIJay.

ConbIMeH Oipre, MeMIIEKET TIeH OM3HEC-KYPBUTBIMAAPIBIH 63apa dpEKeTTeCyiHIH THIM/I Kypaiaapsl 60-
JyBI THIC:

— apHaiibl 5JKOHOMHUKAJIBIK alilMaKTapAbIH KaJbIITACybl MEH XKYMBIC icTeyi;

— Kazakcranubig MHBECTHLUSUIIBIK yKoHE ¥ JITTHIK MHHOBAIMSUIBIK KOPBIHBIH KapakaTblH Maiiianany;

—  MEMIJIEKETTIK IaMy HHCTUTYTTApBIHBIH THIMILUIITIH apTThIpY;

— WHHOBAUMSJIBIK WHQPAKYPBUIBIMIIBI JAMBITY, OHBIH IIIiHJIE TEXHHUKAJBIK KOHE WHHOBALMSUIBIK Tap-
KTep, OHIIPICTIK KJ1acTepiep koHe T.0 .;

—  BEHUYYPJIBIK MHHOBALMSUIBIK KOPJIApbl MEMIICKETTIK KOJIAAY, dKOFapbl TEXHOIOTHSUTBIK, )KOHE FBIIIBIM/IBI
Ka)KeT eTETIH jko0aapabl Kap KbUIaHIBIPY;

— JM3HMHTKE KOJAay KOpCceTy MeXaHU3MIEPiHiH THIMIUIITIH apTTHIpY.

WHBecTuumsiiapabl  TapTy, OTAHIBIK 3KOHOMUKAHBI OpTapalTaHAbIPY JKOHE OHbl HHAYCTPHSUIBIK-
WHHOBALMSJIBIK J1aMy JKOJIbIHA LIBIFApyAbl JKENENACTy MOceJeNepiH MICIIyaiH epeKIIe pelli eHAeyIl Ccek-
TOpJIAp/Ibl, KOFAphl TEXHOJOTHSUIBIK OHIIPICTEp/i NaMBITyFa J>KOHE OHIMHIH JKaHa TYpJEpiH eHIipyre,
aliMaKTap/blH oJICyMETTIK-DKOHOMUKANIBIK JAaMybIHA BIKIaJ €TETiH apHaibl SKOHOMUKAIIBIK aliMakTap Kypy
JKOHE JKaHA HKYMBIC OPBIHJIAPBIH aIlly KaTaJlbl.

BaceiMapIK xobazap bl icke achIpyIblH MaHbI3/bl KYPaJibl - )KOHOMHUKAHBIH 0achbIM asiChIHA Y3aK Mep3iMIi
WHBECTUIUSIIAPBI TAPTY YIIIH Kap>Kbl MHCTUTYTTAPBIH MaiaiaHy.

Kacinkeprik KbI3METTI MOIENBIEYIIH THIMII KYpajlJapblHBIH Oipi THICTI WHOPAKYPBHUIBIMABI KYPYIbI,
KOKETTI OJ[ICHAMAJIBIK KOJIAY/Ibl JKOHE Y3IIK TXIpUOCHI Taparyabl KO3JCHUTIH TEXHOJIOTHsUIap MEH
MHHOBALMSJIBIK TTAPKTEPIi MEMJIEKETTIK Kosay OOJbIn TaOblIa bl

Ocpsunaiiima, 2018 »xbuTbl ACTaHAHBIH a0aTTaHIBIPHUIYBI XKOHE KOraJJIaHbIpy KEeKe MEHIIIKKe Oepiyiei.
2018 >kpuTBI 7 Ka3Fbl KeJiCiM-IIapT HeTi3iHae OM3HEeCKe KOMIETIH eKi ipi OarbiT - OYJI KajllaHbl abaTTaHBIPY
JKOHE Tazanay. byJ eTe yiKkeH coMa, HeriziHeH OyJ KOMMYHAIIIBIK KBI3METTEp KYIIIMEH jKacayaa. 5 Hemece
7 KXBUIABIK KeTiCiM-IIapT HETi31H/Ie MEeMIJICKETTIK-)KeKe MEHIIIK OpINTeCTiK cajachlHa aybICYbI JKOCTIapIian
OTBIPFaH KeJieci OarpITTap AcTaHa KajJaChbIHBIH KOTaIJaH bIPybl, MEKTEIITETT TAMAKTaHYbI )KOHE WHTEIICKTY-
aJIJIBI KaPBIKTaHABIPYy OoJbIT TaObIaas! [12].

Kazakcran Pecriyonukace [Ipesunenriniy XKonnaybsiana H.O. Hazap6aes Kazakcran xankpina 2017 xKbLibl
31 kanTapma «KazakcTaHHBIH YIIIHIIN MOAEpHHM3AIMACH!: >kahaHIbIK Oocekere KaOUMeTTUTIK», QIeyMeTTiK
MoceneNepi menryre OM3HeCTiH KaThICybl Typanbl aiiTkan «bi3 omapapl MekTenke AediHri OigiMre Tapryaa
JKaKChI HOTHKEIIepTe Kol KeTKi3mik. Erep eTken 3 »xbimaa memiieket 40 MeIH opbiaFa 189 Oamabakmia canca,
onza xeke cekrop 100 mbiH opeiara 1300-gen acram amTel. MeH ymin 0y cekropaarsl MXKO yarici ete
MaHBI3IBL. BysT MemMItekeT meH OM3HECTIH €H MaHBI3Ibl VITTHIK MiHAeTTepAiH Oipi peTinme 2020 xplaFa meiin
MeKTenKe Jeiinri Oinim 0epyain 3-6 xacTarbl OananapblH TOJBIFRIMEH KaMTY Typajibl MaceseHi Oipiecimn mie-
meTiHiH Kopcetemi» [11].

Bynan Oacka, o1 jkeke KamuTaigsl TapTy yiuiH «MXKO-HiH O0apiblk BIKTUMal TYpJepi MEH HbICaHIa-
PBIH Maii1aany/abl YChIHABI: MEMJIEKETTIK MEHIIIIKTI CeHIMTepITik 6acKapy, KbI3MET KOPCETy TypaJbl KeJiciM-
maprrap >xoHe Oackanap. CoHbIMEH Oipre MYMKIHAITIHILIE OHTAHIaHABIPY JKOHE OAapIBIK KeIicy paciMaepiH
KBUIIAMJIATY KaXeT, dcipece MarblH xo0anapra KarelcThl. MYKO HHPpaKypbhUTBIMIIBL, OHBIH 1ITTHJIE 9TICyMETTIK
HHPAKYPBUIBIMIBL JAMBITYIBIH HETi3r1 MeXaHu3MiHe aiHaTysl kepek» [11].
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B crarbe PACCMOTPCHBI TCOPUS U NPAKTHKA TOCYAAPCTBECHHO-9YaCTHOTO MMAPpTHEPCTBA B Kazaxcrane

Summary
The article considers the theory and practice of public-private partnership in Kazakhstan.

Mamepuan nocmynun
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PROBLEMS OF ENTERPRISES IN THE STATE FINANCIAL CONTROL AND ITS SOLUTIONS

Abstract

Purpose — legitimate consideration of the actual differences and classification of the functions and powers
of public financial control at the external and internal levels, enhancing the control activities, administrative
burdens and developing their activities.

Methodology — the article uses statistical, graphic and analytical methods.

Originality/value — substantiation of priorities and recommendations for further development of the state
financial control process.

Findings — trends in development, factors and effectiveness of state financial control services, as well as
ways of developing innovative services identified.

Key words — state financial control, public audit, public sector financial reporting standards, International
Standards of Auditing.
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K9CIIIOPBIHJAAPIBI MEMJIEKETTIK KAPKbIJIbIK BAKBIJIAYJIAFbI MOCEJIEJIEP
MEH OHbI HIEITY KOJIJAPDBI

AHaaTna

3epmmey maxcamvl — MEMITEKETTIK Kap KbUTBIK OaKBITIayIbI CHIPTKBI KOHE 1TTTKI IeHTeinepae Oipaeit pyHk-
OHSJIap MEH OKUTCTTIKTepi HAKTHI alBIPMAIIBLIBIKTAPBIH JKOHE JKIKTENYiH 3aHIBIK TYPFBIIA KapacTBIPHIIL,
OakpUIay KBI3METIHIH i1C-OpEKETTEPiH iC OPEKETIH JaMBITY.

9oicmemeci — MaKanana CTaTUCTHKAIBIK, TpaUKaIBIK J)KOHE TaIaay dIiCTepi KOMIaHBIIFaH.

3epmmeyoiy KYHObLIbIZLI — MEMIICKETTIK KapKBUIBIK OaKplIay YpAiCiHiH Ooyamakra JamMbITy OOMBIHIIA
OachkIMIIBI OAFBITTAPBIH HETI3/EY KOHE YChIHBICTAp 93ipIiey.

3epmmeyoiy Homudiceci — MEMIIEKETTIK Kap>KbUTBIK OaKplIay KBI3METTEPIiHIH JaMy TCHICHITHSACH, (ak-
TOpIapbl MEH THIMAUIITIH apTTBIPy OAFBITTaphl, COHAA-aK WHHOBAIMUIIBIK KBI3METTEPIH JAMBITY >KOJIIAPHI
AHBIKTAJIJIBI.

Heezizei co30ep — MEMIIEKETTIK Kap>KbUIBIK OakKpliay, MEMJICKETTIK ayJuT, MEMIICKETTIK CEKTOPIAFbl
Kap KBUTBIK €CETITUTIKTIH XaJIBIKapaIblK CTAaHIAPTTAPhI

Kipicne. bipbIHFall CsCaTTHIH JKOKTHIFBIHAH MEMJICKETTIH aKTUBTEPI MEH MEMJICKETTIK KOpJIapIsl OacKapy
OOMBIHIIIA KBI3METTI THIMII YHBIMIACTHIPY MEH KapKbUIBIK TOPTIN ACHTEHIH >KOFaphlIaTyFa MEMIICKETTIK
Kap KbUTBIK OaKbUIAYy KYHECiH YHBIMIACTBIPY eiMisae OaiKaTMai bl

MeMIeKeTTIK Kap KbIIBIK OaKbUTay MEKeMeTIePiHiH KYHeCiH peTTEeHTIH HOPMAaTHUBTIK KYKBIKTHIK Oa3agarbl
0ap Mocelenep CHUSIKTBI, OHBIH YHBIMIACTBIPYIIBUIBIK KYPBUIBIMBIHIA MEMIICKETTIK KapKbUIBIK Oakbliay
MYMKIHTIKTEpiH KYyHene THIMCI3 MainananyFa ajbll KeJIeTiH jKOHE THICTI MEKeMeJlepre TarlChIPhUIFaH Tall-
ChIpMaIap/ibl TOMEH OPBIH/IAYFa AJTbIIT KeJe .

CoHbIMEH KaTap OaKbUIayITBITAPIBI TEOPHSUTBIK KOHE TOKIPUOEITiK KOCiON TalbIHaay MeHTeHiHIH )KeTicTe-
yrriTiri XarbIkapaiablK ayIuT CTaHIapThIHA KOHE KOFAMIBIK CEKTOPIAFhl XaIbIKapaIbIK KapKBUTBIK €CETTLTIK
CTaHJApThIHA OTY KE3CHIHAE THICTI MEKEMEIEepIiH THIMII KBI3METIHE oCep €TEeTiH MEMIICKETTIK KapKBIIBIK
OakpuIay KYWECIHIH HEeT13T1 Moceenepi O0IbIT TaObLTa bl

MeMIeKeTTIK Kap KbUTBIK OaKbIIay JKYHeci MeKeMeepiHiH HeT13ri Makcathl, Kasakcran PecyOnmrkachIHBIH
OIOMKETTIK *KoHe O6acKa 1a 3aHHaMachIMEH OaKblIay 00BEKTIICPIHIET KaTeIKTep MEH KeMITUTIKTEPIi Kibep-
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Mey OoJIbIn TaObLTa bl bakbuiay 3aThl OONBIN OIOKETTIK KOpJIap MEH MEMJICKETTIH 0acKa Jja akTUBTEpl TaObI-

nmajel [1].

Hezizei 6onim. PecyOnukana MeMIIEKETTIK KapiKbUIBIK Oakpuiay kykeci skammsl 2 037 ajam caHbIHIA
OpraHjiap/IblH €Ki JCHICHIMEeH KOpCeTIIreH:

PE3EPBTIK KOMHCCHUS

CBIPTKBI OakpuIay, Ecernm koMuTeTiMeH jKy3ere achlpbluiaThiHbl — 141 agam (7% jkairbl CaHHAH) KOHE
- 654 anam (32%);
ki Oakpuiay, KapKbUIbIK Oakpuiay komureTimeH xyprizinerin (KbK) - 816 amam (40%), CBK

OpTaJIbIK OPBIHAAYIIBUTBIK Mekemerep — 176 agam (9%) oHe jKepriJlikTi OpbIHIAYIIBUIBIK MekeMenep 250

agam (12%) [2].

MeMJIeKeTTIK KapKbUIBIK Oakplidy MeKeMelepiHiH KY3bIPIbIFbIH (YHKIMOHAIABI TalAay >KYPTi3ydiH
KOPBITBIH/IBICHI OOMBIHIIIA MEMJICKETTIK Kap)KbUIBIK OaKbUIAyJbIH «CBIPTKBD) JKOHE «IIIKI» TYCIHIKTEpPiHIH
opTypiuIiri ceded1 OolbIHIIA OHBIH (DYHKIIMSAChIHA KAaThICHI )KOK JKbUIIBIK KolipMeci Oekitiiai. Ecen komureTi
MeH KBK apacbiagarsl Ky3bIpiibl KelripMe Keneci 0arbITTa | KecTee KOpiHiC TanKaH.

Kecte 1 — Ecenn komureTi MeH KBK apacbiHIarbl Ky3bIpiibl KOIIipMe Taiaaybl

Oeuriri:

TOJBIK TYCYiH Oakpuiay (mox. 9) 6. 141 BK)

eMec TYCIMJepZAi TONBIK JKOHE 63
YaKBITBIH/[A CHI13yT¢ KATBICTBI CYPAKTap
OoiibIHIIa OaKpUIAyAbl OOBEKTLIEPIIH
KbI3METTepHE apHaJFaH Oakbuiay (IO
5) ct. 143 BK)

. Kemripme
DyHKIMOHAIIBI OAFBIT Ecen xomuTeTi BK(pecmybnukaislK geHreine
YHKIL n KBK(pecry K nienreiize) CHITaTTaMacChl
1. BromxkertiH Ta0bIc | PecnyOnukanbik OrO/KETKE YaKThUIBI KoHE | PecryOnuKambik OIOKETKE CabIKTHIK | CaBIKTBIK eMec

Tycimaep Geuiri

6akprtay (mox. 3) cr. 141 BK)

Kyprizyine Oaxputay (mox. 2) cr. 143
BK)

2. bromxerTtiH mbFsH | Pecrrybnmkansik OromkeT KoprmapsiH maiina- | Kasakcran Pecmy6mmkaceiasiy | 100%
Oeiri: JIaHy COWKecTiriHe OaKpLIay, COHBIH iIIiH/IE | 3aHHAMACHIHIAFBI peciryOIuKaIbIK
MEMJICKETTIK TpPaHTTapMeH OalIaHBICTHI | OIO[UKET  KOpJApblH  MaiJaJaHyIsl
MaKcarTarsl TpaHC(epTTep MEH Hecuenep, | coiikecririne (mox. 1) ct. 143 BK)
MEMIIEKETTIK JKOHE MEMIIEKeTIIeH Kerij-
JICHTeH 3anMap, KOHIIECCHSUIBIK jkobamap-
JIbI KaiiTa KapXKbUTAHABIPY, COHBIMEH KaTap
KP 3aHHaMachIMEH MEMIICKETTIH aKTUBTEpPL
MeH Kemingiri. (mox. 5) cr. 141 BK)
MeMIIeKeTTiK aKTHBTEPIi xoHe | MemnekeTTik catbin anmy Typansl KP [ 100%
pecryONuKaibIK OFKETTI maiinanany 0a- | 3aHHAMAChIH CakTaylbl Oakbuiay (IO,
prIcbiHAa MeMIleKeTTik caThin aiy Typaisl | 3) ct. 143 BK)
KP 3anHamacbIH cakTaynbl Oakpuiay (TOII.
11) ct. 141 BK)
3. MemnexeTTiH akTuBi: | KapiKBIIBIK ~ OKOHOMHKANBIK  Herizae- | KapKbUIbIK  9KOHOMHKANBIK —Herizae- | 100%
Mere  COMKEeCTiriHe  KBa3MMEMIICKETTIK | Mere COHKeCTIriHe KBa3MMEMIICKETTiK
CEKTOPAAFbl CyOBEKTIIEpMEH OIOMKETTIK | CEKTOPAaFbl CYOBEKTIUIEPMEH OFOMKET-
KOpJIapasl MaigananysiH 0akpuiay (mof. 24) | Tik Kopiapasl MaiiianaHyblH OakbLiay
ct. 141 BK) (mox. 6-1) ct. 143 BK)
4. BOWOMKETTIH OpbIH- | O3iHIH  KBI3METiHIH  OaFbIThl  OOWBIH- | O3iHIH KbI3METiHIH OarbIThl OolibrHIIa | 100%
JlaJTybIH Oaranay |ma Oakputay THiMaitiri (mox. 2) cr. |6akputay Tmimpainiri (moxa. 2-1) cr. 143
(6armapnmamansik|14l BK) wmemiekerri xoe OromxerTik | BK)
Ky)KarTap) JKOHE | Oaraapiamanapibl, OpPTaIbIK MEMIICKETTIK
JKOHOMHKara  KBa3H- | MEKEMEJIEPAiH CTPaTerusulblK JKochapiia-
CEKTOp CyOEKTIJIepiHiH | PbIH JKYy3ere achlpy/bl Oaranay (mox. 4) CT.
JKOHE memuteketTik | 141 BK)
MEKEMEJIEP/IiH ~ dCepiH
TaJzay.
5. Kapxsuielk  ecen | Ecen men ecentimikri 6akpriay o0bek- | Ecenm men ecenrinmikti Gaxpuray 00b- | 100%
(ecenTimik) TiNEpIMEH JIYPBIC JKOHE JOJIEN/Il XKYPri3yiHe | eKTIIepiMeH JYphIC J>KOHE  JQNeNl
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Kecmeniy orcansacw

6. MKb crannmaprra-
PBIH caKTay

MeMJIEeKeTTIK KapKbUIBIK OaKpliay CTaH-

JAPTTapBIH CaKTay/Abl OaKpUIay
(mox. 19) ct. 141 BK)

12) ct. 143 BK)

KpimerTik imki OakpulayMeH MeM-
JIEKETTIK Kap)KbUIBIK Oakpliay CTaH-
JapTTapblH cakTayabl Oakpuiay (TIOZ.

Tmki OakpuIay
KBI3METI OeJIiri

7. Kaiita naiibianay
JKOHE OLTIKTIIIKTI
KeTepy

MemekeTTik Kap KbUIbIK

(nox. 23-2) cr. 141 BK)

OakplLIay
KbI3METKepJIepiHiH OUTIKTUIINH KoTepyiH
KOHE KaliTa JailblHIayblH YHBIMIACTBIPY

Kpizmerti 1K1
KBI3METKEPIICPIiH

YHBIMAACTBIPY
(mox. 13) ct. 143 BK)

OaKblIayIarbl
OLTIKTUIINH
KOTepyiH >KoHE Kaita JallblHIaybiH

Tk OakpuIay
KbI3MET 06JIiri

Eckepry — aBropmeH [ 1] gepekkes Heri3iHIe KYpaCTHIPhUTFaH

PeBususinbik komuccust MeH KBK apachiHnars! Ky3bIpibl KelripMe Keneci 0arbITTa KOpiHic Tayslll, 2 Kec-

TeJIe KOPCETLITEH.

Kecte 2 — PeBususuibik komuccust MeH KBK apacsinarsl Ky3bIpibl KeIlipMe Talaaybl

Oeuriri:

JKOHE TOIBIK TYCYiH KaMTaMachl3 eTyji
0akpUIay, COHBIMEH Karap KalTapyiblH
JIYPBICTHIFBIH JKOHE KEPTLTIKTI OFOIKETKE
TYCKEH apThIK TOJICHI'€H COMaHbI KalTapy
(xare) (nox. 9) ct. 142 BK)

DYHKIMOHAIBIBI . . Kemripme
y PeBU3HSIIBIK KOMUCCHUS KO®K (keprimikTi neHreiiae) p
Garnap CHITAaTTaMachl
1. BromxkertiH TabkIc | XKeprimikri OIOIKETKE yakbITBIH/A | KepriimikTi OroKeTKe CalBIKTHIK eMec | CalbIKTBIK eMec

TYCIMAEPII TONBIK JKOHE YaKbITBIHIA
EHTI3yre KaThICTBl Mocelnenep OOWbIH-
ma OaKbLIaY/IbI, 00BEKTLIEPIIH
KbI3MeTTepiHe Oakpuiay (mof. 5) ct. 143
BK)

Tycimaep Gesirinie

(ecemTitik)

CKTUIEpIMEH  Jypbic  JKOHE  JOIeNi
JKyprizyine 6akpuiay (mmoz. 3) ct. 142 BK)

2. bromxerriH mbiFbH | XKeprimikri  OromkeT KopeiH  maiina- | Kasakcran PecmyOnukacsiabie 3aHHA- | 100%
Oeiri: JaHy CoHMKecTiriHe Oakpulay, COHBIH | MACBIMEH PECIyOIHMKAaJbIK KOHE Oom-
image Kasakcran PecmyOnmuKachIHBIH | KETTIK — KOpJIapasl — HalganaHyablH
3aHHAMAaCBhIMEH MEMJICKETTIH aKTUBTEPiH, | corikecTiri (mox. 1) ct. 143 BK)
JKEPTUTIKTI  OPBIHIAYIIBl OpraHIapAbIH
3aliMIapbl, TpaHTTapbIMEH OailIaHBICTHI
OIO/UKETTIK HEecHeJIep MEH MaKCaTThl
TpaHchepTTep TYPiHACT1 )KOFAPFBI TYPFaH
OIO/[UKETTEH TOMEH TypFaH OIOKETKe
OeminreHi (nmox. 5) ct. 142 BK)
MemiiekeTTik ~ cartbin  ainy  Typa- | MemuekerTik  carteim  amy  Typa- | 100%
ael Kaszakcran Pecniyonukaceiabiy |61 Kaszakctan — PecnyOnukachlHBIH
3aHHAMacChIH caKTay (bl OaKpuIay (1moa. 19) | 3aHHamMacelH cakTayasl Oakpuiay (TIOf.
ct. 142 BK) 3) ct. 143 BK)
3. DBromkerTiH OpbIH- | O3iHIH KbI3METIHIH OarbIThl  OOWBIH- | O3iHIH KbI3METiHIH OarbIThl OolbiHIIA | 100%
JlaJTybIH Oaranay |ma Oakpiay Tuimainiri (mox. 2) cr.|Oakputay taimzimiri (mox. 2-1) cr. 143
(6armapunamansik|141 BK) memiekerti xoe OromkerTik | BK)
Ky’KarTap) JKoHe | OarJapiamanapipl, OpTalblK  MeMmJe-
JKOHOMHKaFra  KBa3W- |KETTIK  MEKeMeNIep/iH  CTPaTerHsUIbIK
CEKTOp CYOCKTUICPiHIH | KOCTapiaapblH Ky3ere achIpyiubl Oaranay
JKOHE MeMIIeKeTTiK | (ox. 4) ct. 141 BK)
MEKEeMEJIePIiH ocepiH
Tanjgay
4. Kapxeutelk ecemn | Ecen meH ecentinmikti 0Oakpuiay 00b- | Ecem men ecentinmikti Gakputay 00b- | 100%

CKTUIEpIMEH JypbIC KOHE  JIONICNII
JKyprizyine Oakpuiay (mom. 2) cr. 143
BK)

Eckepry — aBTopM™eH [ 1] mepekkes Heri3iHIe KYpPaCTHIPhUIFAH

KBK >xarpiHaH KaMTbhIIMaraH Oakbliay KBa3HCEKTOP CYOBEKTICIHIH aKTHUBTEPi, MEMJICKETTIK TOTEHIIE
OFO/DKETIHIH KOpJaphl, CANBIKTBIK TyciMaep, YJITTHIK OaHKTIH aKTUBTEpi OOMBIN TaOBLIAJbI, COHBIH IIIiH/E
Y ATTBIK KOPBIH KOPJIAPHI.
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Ocpniran OaitnanbicThl KBK Herisri kbi3meTi 77% JeliH HIOTTHIK KOMUTETTIH KYMBICBIHBIH KOIIIPMECIH all
87,5% peBU3HAIIBIK KOMUCCHUSIHBIH KYMBICBIHA OarbITTanaab! [3].

MewmnekeTTik Kapxbl MekemenepiMern 2008 xputFbl 4 xenTokcHmarbl Kazakcran PecmyOnmkachIHBIH
BromxkeTTik KomeKCiMeH colfkec OaKbUTAYIBIH COJ TYPJICPIiH JKYy3eTe achIpabl.

Ochl xaFaai1a MeMIICKETTIK KapKbLIBIK OaKbLIAy/bIH CHIPTKBI MEKEMEJIEPiHiH OaKbLIay IIBLIBIK iC I1apa-
napbiMer 2011 skbutbl MeMITeKeTTiK OroykeTTiH 3 564 400 MmuH. TeHrecin Hemece 40,7% xamThica, 2012 sKbUTbI
3 839 449 muH. TeHreni Hemece 41,4% kamtbiraH. Tek 2012 KapKbUIBIK KbUTHI ACTaHAa KAJIaChIHBIH KYPBUTBIC
backapmacs! 300 kyHHEH aca yKambuTaMa 0aKpIIayIIBUTBIK iC IapaapAblH Y3aKTHIFBIMEH 22 peT KapKBITBIK
Oakplaayra UIiHal, coHbIH imiHae Ecen komureriMen 0ip pet, KBK —oH ceri3 per, ActaHa Kajgachl OOWbIHIIA
PeBususibik komuccsiceiMer — yiu pet. Ocbiran ykeac Lpirpic Kazakctan o0nbICBIHBIH KypbUTbIc Backapmachl
- 199 xyH y3akreiFeiMeH 15 pet, conslH imwinae Ecen komuterimen — topt pet, KBK — TorbI3 pet, PeBu3usuibik
KOMHCCHS — €Ki peT [4].

Texcepic caHBIHBIH Ke0€0l KapKbUIK TOPTINTI OEKTiyre opKallaHjga ocepiH THTize OepMeimi, Kepir
oTeipranbIiMbI3aaid 2012 xbutbl 11 peT MEeMIIEKeTTiK Kap KbUIBIK OaKblUIayFa YIIbIparaH ATbIpay OOJIBICHIHBIH
Kypbuibic BackapMacbiHbIH Oakpluiay KOPBITBIHABICH aanienaeiai. Ocwiran KapamacctaH 2012 KbUIIblH
COHBIHJIA XYpri3inreH Ecem KOMHTETiHIH CHIPTKBI OakputaybiMeH 4,4 MIIpIl TEHIe comara OY3YIIBUIBIK
AHBIKTAJIHI [5].

ONEeMIIK TOKiprOeie MeMIIEKETTE IlIKi KOHE CBHIPTKBI ayIUTTIH TYPI KYpaybIIITaphl CH )KOFapbl MYMKIH
Jopekene: Keke Tayenui emec, Oipak ocekiraH ykcac (OipblHFail) cranmaprrap OOWbIHINA >KYMBIC iCTEH-
TiH JKOHE KOIFaH MakcaTTapra KOJI JKeTKi3y YIIiH OipbIHFal JKyile peTiH/e JKYMBIC iCTeyl THiC JIeN TaHBI-
naael. KociOMITIKTIH JKOFaphl TOpPEeKeCiH JKOHE iITKI ayTuT KBI3METI JKYPTi3TeH TEKCEPYIiH KOFaphl carmachlH
anbikTarad >kargaiina, KBXO imiki aymuT KbI3METIHIH JKYMBICBIHA CYHEHE OTBIPBIN, ayJUTOPJIBIK TEKCEPY
KeJIEMiH KBICKapTybl MYMKiH [6].

MKB xyiieci KbI3METiHIH asChIHIAFbI XalbIKapalblK ToxKipuOemi(¥npiopurtanus, Jlarsus, Keipreizcran
MBICAJIBIHIA), ITITKI OaKbUIay (ayauT) KBI3MEeTi KYPhUIFaH HAaKTHUTBI MEMJICKETTIK YIHBIM meHOepinae imki MKb
MEKEMEHIH KbI3METIHE TONTACTHIPY TYpaJIbl JTAJICIICH I

Iki aynuT (6akpuiay) KbI3METTEPiHIH KYII-OJIeyeTi KeTKUTIKTI TYCIHIIMEHI jKoHe MaijanaHbuIMaiibl,
KBK onmapnsie KpI3MeTiH yitnectipmeiiai. bynan 6acka, ilmki ayuT KbI3METTepi 0apIiibIK MEMIIEKETTIK OpTraH-
Japaa KypbUIFaH JKOK, al KYPBUIFAHIAphI AepOec KbI3MET TYpiHAE, COHBIMEH Oipre Oenriyi KYpPBUTBIMIBIK
OeiMIIeHIH KypaMbIH/a, aJl )KeKeJIeTeH JKarnainapaa OipbIHFail imKi 6aKpuIay KoHE aylIuT KbI3METI TYpiHJe
©3 KbI3METIH arkapaisl [7].

KBK sxyprizerin Oapnblk Oakpuiay HIapajapblHBIH YIITeH Oip Oeiiri KYKbIK KOpray OpraHIapbIHBIH
cypay caiynapbl MeH KayJbliapbl OOMBIHIIA KYPri3iieTiH Tekcepynepre kenemi. Hotmkecinme O6ip oObexTi
Kap KBUTBIK OaKbUTAYIBIH OapJIBIK OpraHIapbIMEH TEKCEPYTe albIHAIbI, all KeHOipeyl - MyJIe TeKCepiaMemi.

Byrinri KyHi e3exTinepiH 0ipi OONIBIT MEMIICKETTIK ayUTT] HTi3y/IeT] TYKbIpbIMAaMaIIbIK Oaraap MEH
MEMJICKETTIK Kap>KbIIBIK OaKblUIayabl HAKTHIIBI XKYHeaeri peopManay npoueciniy OactaaraHbl OOIbIN TaObI-
TIaJIbL.

Kazakcran Pecnyomukcwinby Ilpesunenti H.HazapOaertein Kazakcran xankerHa —«CTparerus
«Kazakcran-2050y» rxonmayblHaa: MEMIICKET KYPaMbIHJIAFbl KaHa CasCH KypcTa arajblll KeTKeHjaeh: «bisre
QJIeM TKIPUOECIHIETI €H alIFalIKbLIAP HET131H1e MEMIJICKETTIK ayJIUTTiH KeIICH]I1 )KYHeCiH Kypy Kepek» [8].

Ocwr aranran sxonpayra coiikec KP Yxkimerinig Kayneicbimern 2013 sxbuiapig 18 mayceimMbiHza No
609 «Kazakctan PecmyOnmkacsiHa MEMJICKETTIK ayIuT TYKBIPBIMIAAMACHIH E€HTI3y» OHACHIN OCSKITiIi.
TyKbIppIMIaMa MEMJICKETTIK ayIUTTi €HJIpy/Ae OHBIH (PYHKIHMOHAIIBIK OAFbITBIH apbl Kapail )KeTilaipyMeH
KOHE MEMJICKETTIK KapKbUIBIK OakKbliayAbl Ke3eHMEeH pedopManayablH Heri3ri OarbITTapbl MEH KOPiHICIH
aHbIKTal B! [9].

KazakcTaHnplK KOFaMHBIH JaMybl JKoHE MEMJIEKETTI ammaparThlH ajjiblHAa >XaHa (opMaTrTarsl
MiH/ICTTEMEHIH TYBIHJIAYbl MEMIICKETTIK OacKapy/IbIH KYIITI )KYHECiH KaJIbITACTBIPY/IbI TaJall €Te/Il.

et enpepaiy ToxKipudecine cyleHe OTHIPBIIT SKOHOMHUKACKHI IaMBIFaH €JJIeTi TOyeIIci3 OacKapy/IbIH HEeTi3-
ri hopMackl ayTUTOPIBIK OOJBI TaObLIA bl MEeMIIEKETTIK Kap KBUIBIK OacKapy JKyieciHe Oara OepeTiH )KoHe
OHBIH apbl KapalFbl THIMAL AaMybl OOMBIHIIIA OAFBITEIH aHBIKTAUTHIH OCHIHIAN WHCTHTYT OpKAIllaH/Ia KaXKeT.
XaJbIKapablK TOXKiprOene MyHIai posii MEMIIEKETTIK ayJuT OPbIHIaHIbI.
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Byrinri kynre oxraitiel 6osbin Kaszakcran PecnyOnmukaceinbie 2015 sxbutrbl 12 kapamama Ne 392-V
OyipbIFbIMEH KaObUTIanFaH « MEeMIIEKETTIK ay/IuT JKoHE KApKBUIBIK ayIuT TypajbDy 3aHbl TaObLIAIbI.

Kazakcran yiriH MeMJICKeTTIK aylIuT OJapiblH KbI3METTEPIHJET] OapibIK OarbITTapja TOYCKEIIUTIKTI
Oackapy OOMBIHINIA aHBIKTAJIFAH KEMITLUTIKTEP MEH YChIHBICTApP HETi31H e YCHIHBIC OepiryiMeH jkoHe KapiKbLUTBIK
Macenenepi, ayIuT OOBEKTUIePIHIH KbhI3METTEPiHIH THIMILIITIH TOJNBIK KOHE TOoyelci3 Oaranay peTiHze
KepiHesi.

MeMmIleKkeTTIK ayIuT TeH KapKbUIbIK OaKbUIay[blH THIMII kKyheci memiiekeT bacuibiceiH, [lapmameHr,
Kazakcran PecryOmukachHBIH Y KIMETIH KoHE KOFaMIBl THIMIIIK IIEH YHEMITIK, 3aHIbUTBIK KaFUIachIMEH
colikec OOJIHIeH OIOHKET KOpJIapbl MEH MEMJICKETTIK aKTUBTI MaiiAaiany Typaibl A9JeN/l )KoHe 0OBbEKTUBTI
aKImaparreH KaMmTaMachl3 eTy kepek [10].

Kazakcran PeciyOnukacsiHa MEMJIEKETTIK ayJJUT €HT13y KOFapblia KOPCETUITeH TYKbIpbIMIaMaFa ColKec
KE3eHMEH JKY3€ere aChIPbIIaIbI.

Bipinmn ke3en: 2013-2014 xpuigapbl — MEMJICKETTIK ayIWTTIH XaJbIKAPAJIbIK CTAHIAPTHIMEH JKOHE
Jlmmupik mexmaparus 6ackapy KarumajdapbIMEH COMKEC KEJeTIH MEMIICKETTIK aylIWTTiH 3aHHAMAJIBIK JKOHE
ozmicTeMeNiK 0a3ackl KYpbULAbl; MEMJICKETTIK ayAMT MEeH Kap KbUIBIK Oakpliay MEKEeMeNepiHiH OKiJIeTTiUIrH
anbIKTay [11].

Exinmi xe3en: 2015-2017 sxpiaiapbl — MEMIICKETTIK ayAUT KYHECiHIH KaJbIITaCYbI.

OcslI Ke3eH/Ie JKOCTIapiiaHa/Ibl: 1K1 ayTuT OOMBIHINIA YOKIIETTI MeKeMe KYphIIa/bl;

—  «IIEKTPOHBI YKIMET» XKYHeciMeH JKoHe 0acka Jla MeMJICKETTIK MEKeMeJIep liH aKnaparThiK Oazasa-
pPBIMEH MEMJICKETTIK ay/IuT MEKEMeIepiHiH XKYyHeciH OlpbIHFall aKIaparThIK OipiKTipy;

—  MEMIICKETTIK ayJIuTOpJIapFa cepTUDHUKAIUS )KYHECIH eHT13Yy.

2018 xpuaH 6actan MEMIICKETTIK ayJJUTTiH OapiIbIK MeKeMelepi MEMJICKETTIK ayIUTTiH CTaHAapTTaphl-
Ha ColiKec KbI3METTEPiH ’Ky3ere achlpaabl. MeMIIEKETTIK ayTuT TOIBIKKYH/IbI )KOHE MEMJICKETTIK HHCTHTYTIICH
JKOHE KOFaMJIbIK OO0JTybl KEpeK.

MemitekeTTiK Kap KbUIBIK OaKbliay Kyheci KaTemiKTep MeH KeMIIUTIKTEpi aHBIKTayFa JKoHE Iapa
KOJIZlaHyFa OarbITTaNabl, aJl MEMJICKETTIK ayJUT ayAuT OObEKTICIHIH KbI3METIHIH THIMIUIIIH KOTepyre KoHe
KeTUTipyre OarpITTalFaH OacKapyabl Oaranay camachkiH Oexiteni [12].

MeMIIeKeTTIK ayIUT TEK COWUKECCI3IKTI JKOHE OHblI OeNriien KoWMal, THIMIUTIKTIH KOFaphbl
KalTapbIMIBUIBIFBIMEH MEMIIEKETTIK KA KBUIBIK PECYPCTAPABI OacKapy/bl, pe3epBTep MEH ITOTESHITUSIIIIBI TTaii-
JlaJlaHybIH aHbIKTANIBIL.

MeMmiItekeTTiK ayIUT COHBIMEH KaTap Kap KbUIBIK pecypcTapiabl 6ackapy OOWBIHIIIA MEMIIEKETTIK MeKeMe-
JIEp MEH KOCINOPBIHAAP/IBIH KbI3METTEPIHIH CallaChlH Oarasiaiibl.

Kazaxcran PecniyOnukachiHbIH « MEMIIEKETTIK ayIUT MTeH Kap KBUTBIK OaKbLIay Typasbhy 3aHbIH KY3ere achl-
pyZla pecnyOiauKabIK OIOKETTi OpbIHayIbl OaKblIay OOlbIHIIA TeK Ecen KoMUTeTIMEH KYpri3iires pegopma
meHOepiHae 24 HOPMATHUBTIK KYKBIKTHIK akTitep KaOburmanasl, 2016 xbi1 MeH 2021 KbIT apasIbIFBIHIA TaFbl
na 30 actam KyKaTTapsl eHJIey KocnapiaHyaa. MeMIIeKeTTiK ayIuT IeH Kap KbUIbIK OaKbliay MEKeMelepiHiH
KBI3METKEPIICPiHiH apHaibl OLTIMAEPIH ToNeIaeyal KapacThIpaThlH MEMIICKETTIK ayIuTop OUTIKTUTITIH adyFa
YMIT €TEeTiH TyJIFajapra cepTuduKanmsiay mpoueypachl xKyprisijiesii, COHbIMEH KaTap MEMIICKETTIK ayTuTOp-
JapJs! cepTuduKanusuiay 0oibIHIIa ¥ATTHIK KOMUCCHSAMEH cyxOarracy xyprizineni [13].

Tek arbIMIAFbI JKBULIBIH TaMbl3 KBIPKYHEK aiiapbeiHaa ¥JITTHIK KoMUccHs Mylienepi Ecen koMuTeTiHiH,
OOJIBICTHIK PEBU3HSUIBIK KOMUCCUSHBIH, ACTaHa jKoHEe AJMAaThI Kanaiapsl OoibiHIIa, KapKel MUHUCTPIITIHIH
IIIKI MEMJICKETTIK aJuT KOMUTETIHIH, )KOHE MEMIICKETTIK MEKEeMEHIiH IIKi ayTuTiHIH KbI3METKepIepiHiH
345 KpI3METKepJIepiMEH cyx0artacy »Kypri3mi. MeMJIeKeTTIK ayauTOPAbIH OUIKTLIIN KOMHCCHSICHIHBIH
YKYMBICBIHBIH KOPBITBIHBICHI O0iibIHIIIa 307 KaHauAaT oTin, 38 Ka0buInanOa e [14].

KazakcranPecnyonukaceiabi Y KiMeTiHi 2016 xbu1rb1 3 MamMbIparbiNe 264 «Kazakcran PecnyOiinkachbIHbIH
Kapxpl MUHHCTpITITiHIH OipKarap Macelnenepi TypaibDy KayablChiIMeH KapiKbl MHUHHUCTPIITIHIH KapKbUIBIK
Oakputay KoMHTETiHIH TYXKBIPBIMIAMACHIH JKY3€re achIpy/bl *KalFacTblpyFa KapKbl MHUHUCTPIITiHIH 1K
MeMJIeKeTTiK aymuT KomureTi KaiiTa Kypbuinst [15].

OcbiraH OaiyIaHBICThI, MEMJICKETTIK Kap)KbUIbIK OaKbLIayIbl pehopMaliay YpIiciH TYHIHACH Kejle epeKiie
arart KeTCeK, )KOFapbl/ia al ThUTFaHIap bl KOPBITBIHIBIIAN Kelle MEMJIEKETTIK ay/IUTTi €HT13y Ka3ipri MeMJIeKeT-
TIK Kap>KbUIbIK OaKbLIAYJIbI KO0 JICT TYCIHOCY KepeK, MEMJICKETTIK ayJuT KYHEeCIHIH yileciMIi Kipyi peTiHe
TYCIHY KaXeT.
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Kopwvimuinowi. Tyrac anrania, MeMIICKETTIK ayauT KazakcraH yIlliH TEK Kap Kbl MOCEIICIIepiH FaHa eMec,
COHBIMEH Karap aHBbIKTaJIFaH KEMIIUTIKTep MEH ToyeKeaepli Oackapy OOWBIHINIA YCBIHBICTAp HETI3iH[e
MIOPMEH/I1 YChIHBIMIAp/Ibl OEpyMEeH Oipre, oJlap/IbIH KbI3METiHIH OapiiblK OarbITTapbhlH KAMTUTBIH ayJUT O0bEK-
TijIepi KbI3METIHIH THIMJAUTITIHIH TYTAC )KOHE TayelIci3 Oarasaybl peTiHAC KOPIHEI.

Ocsbl TyxbIpbIMIaMa MEMJICKETTIK Kap)KbUIBIK OaKblIay/bl Ke3€H-Ke3eHIMEH pedopmMaayabl KoHEe MEM-
JICKETTIK ayJIUTT1, OZ[aH 9pi OHbIH ()YHKIIMOHAJIIBIK OAFBITTAPBIH KEHEHTE OTBIPBII CHII3Yy MaibIMbl MECH HET13T1
TOCUIICPIH aHBIKTAHABI. Byl peTTe MeMIleKeTTiK Kap KbUTBIK OaKblIay QyHKIHSIAPH! ayJUTTENCTIH OOBEKTIHIH
KBI3METIH/IE CaJJapliapblH KO MEH JKayalKepIIUTIKKe TapTyAbl Talan eTeTiH 3aHHaMa Oy3yHIBUIBIKTaphl
AHBIKTAJIFAH KE3/IC 1CKE aChIPbLIAThIH OOJIA B

OJjeduerTep Tizimi
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Pesrome

B 910i1 cTaThe (hakTHUeCKUe paCXOKICHNUS U KiIacCH(DUKALIUK TOCYIAPCTBEHHOTO (DUHAHCOBOTO KOHTPOJISI
Ha BHCHIHEM U BHYTPEHHCM YPOBHAX HC MPECAINMCAHBl 3aKOHOM, d KOHTPOJIbHAA JACATCIILHOCTL ITOBTOPSACTCA,
AJIMUHUCTPATUBHBIC HAI'PY3KU YBCIIMUMBAIOTCA U UX AKTUBHOCTH CHUIKACTCA.

Tyiiin

Makanana MEMJICKSTTIK Kap)KbUIBIK OaKbUIAyJblH CHIPTKbI JKOHE 1IIKI JCHIeHIeperi ic Ky3iHeri
COoHMKecCI3iri MEH JKIKTelyl 3aHMEH OenriieHOei i, Oakpliay iC-opeKeTTepl KaWTajaHaJbl, OKIMIILIIK
ayBIPTHAIBIKTAP APTHII, OJIAPABIH KBI3METI a3asiibl.

Summary

The article demonstrates the problem with the lack of consecrated, clear differentiation and classification
of the same functions and powers on the external and internal levels of state financial control at the legislative
level, which leads to duplication of the activities of control bodies, reduction of the efficiency of their operations,

increase of the administrative burden on control objects.

Mamepuan nocmynun
6 pedaxyuro 28.01.2018
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STOCK MARKET EQUITIES AND OIL PRICES: CONNECTION AND PREMISES

Abstract

Purpose — the study has two main objectives. First, it is aimed at proving that the price of oil affects the
fall of the stock index through the deterioration in the credit quality of the oil-exporting country as Kazakhstan.
The second objective of the study is to study the effect of oil price volatility on the stock index and the interest
rate as one of the main indicators of macroeconomic policy.

Methodology — this study was carried out in program R. The quantitative approach includes variance in
the structural model of VAR. It is based on the data of monthly time series for Kazakhstan, for the period from
August 2000 to August 2017, that is, 205 observations, for zt = (prodt, reat, rpot, kaset) where prodt is the
percentage change in production in the world crude oil market, reat the real economic activity index, rpot real
oil price, and kaset KASE stock index. The forecast-error-variance decomposition has been carried out, which
allows one to assess the impact of structural shocks in the crude oil market on the variability of the KASE
index, the impact of structural shocks in the crude oil market on exchange rate volatility and the impact of
volatility from structural shocks in the crude oil market on exchange rate volatility, respectively.

Originality/value — in the context of globalization, the main indicator of the economic stability of the
country are oil prices. The period under study includes significant volatility and two sharp falls in oil prices.
The originality of the work lies in the fact that the volatility of world oil prices and its impact on the stock
market of the Republic of Kazakhstan will be studied. The authors will also investigate the creditworthiness of
the country, taking into account that Kazakhstan has been an oil producing country for many years. Based on
these data, the authors explore a number of factors, such as aggregate demand, the dollar index and market fear
(VIX), also including the prices of quoted products on the exchange (copper, gold). An analysis of the links
between these variables will help to better understand the causes of the disruption of the relationship between
stocks and oil.

Findings — according to the conducted studies, the authors found that aggregate demand is the strongest
factor affecting the stock index. Also, this study showed that during the analysis period, the impact of oil
production shocks on the equity market is insignificant on average and they can be neglected, while a fall in
oil prices affects the financial condition, damaging the solvency of the oil-exporting country as Kazakhstan.
Shocks of aggregate demand affect the stock index and account for at least 12% of its volatility, but in the long
run, oil prices account for about 61% of the total variance in the stock index. With a positive shock of aggregate
demand, the stock market index tends to grow. The authors believe that the decline in oil prices is associated
with a worsening in the credit quality of the country, where the reduction is statistically significant and tends
to last for a long period. Credibility can be a leading indicator of financial conditions and economic activity, as
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a consequence of macroeconomic policies aimed at stabilizing the credit crisis. Moreover, the result indicates
that an increase in economic activity may have a feedback to oil prices in the medium term, which in turn may
affect expectations about future economic conditions.

Keywords — default swaps, credit quality, stock index, volatility, hedging
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AKIHU ®OHAOBOI'O PBIHKA U IEHbI HA HE®Tb: CBsA3b U ITPEAITIOCBIJIKA

AHHOTALUA

Lenv uccreoosanus — ucciuenoBaHue HECET ABE OCHOBHBIE Lienu. [lepBasi, OHO HampaBIeHO Ha JOKa3a-
TEJNBCTBO TOTO, YTO IIeHa Ha He(Th BIMSACT HA NajeHue (POHIOBOrO MHJEKCA Yepe3 yXyAlleHHe KPEIUTHOTO
KavyecTBa CTpaHbI-dKcTIopTepa HedTH Kak KasaxcTaH, BTOpoil IebI0 NCCIEIOBAHNUS SBIACTCS N3YUCHHE BITHS-
HUS BOJIATWJIBHOCTH 1IeH Ha HeTh Ha (OHIOBBIN MHACKC U NIPOIIEHTHYIO cTaBKy Hanmonansnoro banka PK B
Ka4yeCcTBE OJTHOTO M3 OCHOBHBIX IOKa3aTeNlell MaKpOIKOHOMUYECKOM MOTUTHKH.

Memooonozus — faHHOE UCCIIEAOBaHNE MPOBOAMIOCH B iporpamme R. KonmuuecTBeHHBIN OAX0M BKITIO-
yaeT B ce0st — AUCIIEPCHIO0 B CTPYKTypHOU Monenu VAR. OcHoBaHa Ha aHHBIX €KEMECSYHBIX BPEMEHHBIX
pszos s Kasaxcrana, 3a nepuop ¢ asrycra 2000 roga no asrycr 2017 rona, To ectb 205 HabmoneHui, 1j1s z,
= (prod,, rea, rpo,, kase, ) rae prod, NpoLEHTHOE U3MEHEHHUE B IIPOU3BOJICTBE HA MUPOBOM PhIHKE CHIPOi HE(TH,
rea, MoKasareslb PEaJbHONM SKOHOMUYECKON aKTMBHOCTH, IPO, peajbHas lieHa Ha He(Thb, u kase, MHIEKC aK-
mnii KASE. Beuto mpoBeneHo pasnokeHue MporHo3a-omuOKA-IUCTICPCHN, YTO TIO3BOJISET OICHUTE BIUSHUC
CTPYKTYPHBIX IIIOKOB Ha PBIHKE CHIPOi He(TH Ha m3MeH4YnBOCTh UHIekca KASE, BiusiHIE CTPYKTYypHBIX HIO-
KOB Ha PBIHKE CHIPO HETH Ha M3MEHYMBOCTh OOMEHHOTO Kypca M BIMSHHE BOJIATHIBHOCTH OT CTPYKTYPHBIX
IIIOKOB Ha PBIHKE CHIPOi He(pTH Ha N3MEHYMBOCTH OOMEHHOTO Kypca, COOTBETCTBEHHO.

OpueunanbHoCmb/yyeHHOCMb — B YCIOBHAX TIIOOATHM3AINH, TIIABHEHIIIMMA WHANKATOPAMH, BIHSIOIIAMHI
Ha 9KOHOMUKY cTpaHnbl ABIsitoTcs He Toiabko BBII, BHII, npou3BoauTenbHOCTD TPya U IPYyTHe MAaKpOIKOHO-
MHU4ecKkre (GpakTopsl, HO U LeHBI Ha HeTh. Mccnemyemblil mepro/] BKIIOUaeT B ce0st 3HAaYMTEIbHYIO BOJIATHIIb-
HOCTb U JIBa PE3KUX NaJIeHUs 11eH Ha He(pTb. OpUTrHHAIBHOCTH PabOTHI 3aKIIFOYAETCS B TOM, YTO Oy/IeT H3y4YeHa
BOJIATHJIFHOCTh MHUPOBBIX IIeH Ha HE(Th U ee BIMsIHNE Ha (POHIOBHIN phiHOK Pecnyonmuku Kasaxcran. ABTo-
pBI TakKe OylyT UCCIIEe0BAaTh KPEIUTOCIIOCOOHOCT CTPaHbl, IPUHSAB BO BHUMaHNKe, uTo Kazaxcran sBisercs
HeTeqo0bIBAIOIIECH CTPaHOI Ha MPOTSHKEHHHM MHOTHX JieT. ba3upysich Ha 3TUX JaHHBIX, aBTOPHI HCCICAYIOT
psa hakTOpoB, TaKKE KaK arpernpoBaHHbIN CPOC, MHIEKC Jojiapa 1 peiHOUHBIN cTpax (VIX), Taxke BKIO-
Yasi IIeHbl Ha KOTHpPyEeMbIe TOBaphl Ha OUpiKe (Me/b, 30JI0TO). AHAIN3 CBSA3EH MEXIY STHMH MEePEeMEHHBIMU
ITOMOJKET JIy4IIIe TOHITh MPUYUHBI HAPYIIECHHS B3aUMOCBSI3M MEXIY aKIUIMHI U HE(DTHIO.

Bb1600b1 — COTITACHO TIPOBEICHHBIM HCCIIEIOBAHNUAM, aBTOPHI BBISIBUJIN, YTO arperupoBaHHBIN CIIPOC SB-
nsieTcst HanboJee CUIIBHBIM (aKTOpPOM, BIUSIONINM Ha (DOHIOBBIN MHAEKC. Takke, TaHHOE UCCIIEOBAaHHE T10-
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Ka3aJio, YTO 3a IEePUO]] MPOBEICHHUS aHaIU3a, BIUSHUC IIOKOB JOOBIYM HE()TH HAa PHIHOK aKIUH B CPEIHEM
HE3HAYUTEJIPHO U UM MOXKHO MPEHeOpeub, B TO BPeMs KaK CHUKCHHUE IIeH Ha He(Th BIUSCT HAa (PMHAHCOBOE
COCTOSIHHE, HAaHOCS yIIepO IIarexecrnocoOHOCTH cTpaHbl-3KcropTepa Hedtn kak Kazaxcran. llloku arperu-
POBAaHHOTO CITPOCa, OKAa3bIBAIOT BIMSHNE Ha (POHAOBBIN HHICKC U OOBACHSIOT HEe MeHee 12% ero n3MeH4nBO-
CTH, OJTHAKO B JIOJITOCPOYHOM TEpCIEKTHBE IIeHBI Ha HePTh OOBIACHAIOT puMepHO 61% o01meii BapraTHBHO-
cti GOHIOBOTO MHJEKca. [IpH MOJOKUTETFHOM IOKE arpernpOBAHHOTO CIIPOCa, MHACKC PhIHKA aKIIUH HMeeT
TCHACHIIUIO K POCTY. ABTOpI)I CUHUTAIOT, YTO CHMIKCHHUEC IICH Ha He(l)TI) CBA3AaHO C yXyAUICHUEM KPCIAUTHOI'O
Ka4yeCTBa CTPAaHBI, TJC COKPAIECHHUE SIBISCTCS CTATUCTUYCCKU 3HAUMMBIM U UMEET TEHJICHIUIO JUTUTCS B T€4e-
HUM JUTUTEIHLHOTO Meproaa. KpeautocnocoOHOCTh MOXKET OBITh OMEPEIKAIOIINM MoKa3areieM (UHAHCOBBIX
YCIIOBHH U SKOHOMHUYECKOW aKTHBHOCTH, KaK CIIEICTBHE MAKPOIKOHOMUYECKOW MOJUTHKY, HAPABICHHON Ha
CTaOMITM3AIMIO KPH3KCa KPEJIUTOBaHMS. boiee Toro, pe3ynbsrar CBHIIETEIbCTBYET O TOM, YTO YBEJINYCHUE KO-
HOMHYECKOH aKTHBHOCTH MOXET UMETh OOpaTHYIO CBsI3b K lIeHaM Ha HE(Th B CPETHECPOUHON MEPCIIEKTHBE,
YTO B CBOIO OYEPCAb MOXKCET MOBJIUATH HA OXKUAAHHUA OTHOCUTCIILHO 6YI[yHlI/IX 3KOHOMHNYCCKHUX YCJ'IOBI/II\/'I.

Kurouegvie cnoéa — nedontHbie CBOIBI, KPSIUTHOE KA4eCTBO, (POHOBBIN MHJICKC, BOJATUIBHOCTh, XC/I-
KUPOBAHHE.

Bseoenue.

®DOH/I0BBII PBIHOK CTaJI 00BEKTOM MCCIICIOBAHNI MHOTMX 3apyOeKHbIX aBTOpoB. B paborax John Silvia,
Azhar Igbal, Alex Moehring npeanaraercst AeTaibHOE OMMCAHNE YyBCTBUTEIBHOCTH (DOHIOBOTO PHIHKA K HE-
OKUJAHHOCTSIM B cTtaBkax DexnepanbHoil PezepBHoit Cuctemsl [1]. JlanHOe HMccnenoBaHne NepeolcHUBACT
npensiynme pesynsrarbl Kottner u moarBepknaet, 4ro HeoxumanHocTn OPC oka3pIBalOT 3HAYUTEIHHOE
BIIMSIHUC Ha TIPOIIEHTHOE M3MeHeHne nuaekca SP 500, Ho B TO e BpeMs BEAyT K HEOOIBITOMY N3MEHEHHIO B
JIOXOHOCTH Ka3HAYEHCKUX 0OMHTrannii ¥ BaJIOTHOTO Kypca. bormee Toro, B uccnenopanmsix Mark Gertler, Peter
Karadi, monTBepkaaercs, 4To Jijisl MOBBIIICHHUS SKOHOMUYECKOH aKTUBHOCTH 11€J1IeCO00Pa3HO UMETh CUHXPOH-
HOCTb C MOHETApPHOU MOJUTUKOM, TTOITOMY CTaBKH KPEIUTOBAHUS JOJKHBI 3aBHCETh OT OXKHUIAEMOTO Kypca
MIOJIUTHKY IIEHTPAILHOTO OaHKa (KPaTKOCPOYHOU MPOIICHTHOM CTaBKK) — 0e3 Ha/10aBOK B MPOIIEHTAaX, TaK KakK
MTOJTUTHKA HE TOJNBKO BIUSET Ha ()MHAHCOBBIE ITIEPEMEHHBIC, HO U pearnpyeT Ha Hux [2].

KacarensHO BONMaTHIIBHOCTH 1I€H Ha HEPTH U €€ BIUSHHS Ha (DOHTOBBINA PHIHOK TaKKe UMEIOTCS Pa3ind-
Hble paboThl. B uccnenoBanuu, npuseaeHHoM Ben S. Bernanke, pe3yibrarhl OKa3bIBaIOT, YTO TOJIOKUTEIb-
Hasl KOPPEJISIMsS 3aacoB U He(PTH MOXKET BO3HUKHYTh M3-3a TOTO, UTO OHM 00a PearupyroT Ha JIekKallue B
OCHOBE M3MEHEHHUSI MUPOBOTO crpoca. [Ipeanoceiika 3aKii04aeTcss B TOM, UYTO LIEHBI Ha CHIPHEBBIE TOBAPHI,
JIOJITOCPOYHBIE TIPOIICHTHBIE CTABKH U JI0JUIAp, CKOPEE BCETO, OyIyT pearnpoBaTh Ha BOCIPHUATHE UHBECTOPA-
MH T7100aJT5HOTO W aMEPUKAHCKOTO CITPOca, a He CTOIBKO M3MEHEHHH B rmocTaBKkax Hedtr [3]. B To BpeMs kak
npyrue aBropbl Radhamés A. Lizardo A,, André V. Mollick b moka3siBatoT 06paTHO€, 9TO pOCT pealbHbIX IIeH
Ha HE(Th IPUBOJUT K 3HAYMTEIIBHOMY 00CCIICHMBAHUIO JI0JIJIapa 110 OTHOIICHUIO K YMCThIM BaJFOTaM 3KCIIOP-
Tepa HepTH, TakuM kak Kanana, Mekcuka u Poccusi. C apyroit cTOpOHBI, BaTIOThl UMIIOPTEPOB HEPTH, TAKHX
Kak SlnoHus, 00ECIEHUBAIOTCS 110 OTHOIICHHIO K J0JUIapy, KOTa pealibHas 1ieHa Ha He(Th pacteT [4]. Saban
Nazlioglu, Ugur Soytas nmpoBenu aHaM3 M BBISIBIIIM TUHAMHYHYIO B3aHMOCBSI3b MEKIY MUPOBBIMU IIEHAMH
Ha He()Th W JBAANATHIO YETHIPbMS MHPOBBIMHU IIEHAMH Ha CEIbCKOXO3SHCTBEHHBIE TOBAPHI, YUNTHIBAIOIIH-
MH W3MEHEHHUS! OTHOCHUTEIHHOU crutbl gosuiapa CILIA B maHeTbHBIX YCIOBHSX. DMITUPUUCCKHUE PE3YIIBTAThI
JTAHHOHN Pa0OThI JAIOT YO IUTEIbHBIC J0KA3aTeIIbCTBA BIUSHUS U3MEHEHUI MUPOBBIX 1IEH Ha HE(Th Ha IEHBI
Ha CEJIbCKOXO3SUCTBEHHBIC TOBAphl. TakkKe MOATBEPMKIACTCS IMOJIOKUTEIILHOE BIMSHKIE CJIa00ro Jlojiapa Ha
cenbckoxossaicTBeHHble 1IeHbl [S]. CormacHo J.Peter Feder, cpbiBbl Ha peiHKE HE(TH BIUSIOT HE TOJBKO Ha
YCTaHOBJICHUE II€H, HO TaK)Ke HA yBEIIMYCHHWE BOJATHIILHOCTH, YTO BEJET K HEraTUBHBIM ITOCIEICTBHUSIM B
MaKpOIKOHOMUKE CTpaHbl. B manHO# paboTe OB MpOBeIeH aHau3 CPhIBA, KOTOPHIH IMOBIHSAI HA SKOHOMHKY
CHIA Brnepuoxa ¢ 1970 mo 1990 rr. B nccnenoBanny TakKe MAfOTCS apTYMEHTHI O TOM, YTO BOJATUILHOCTH
IleH Ha He(pTh HeceT B ceOe He3aBUCUMYKO MH(OPMAIUIO, KOTOpas MOMOTaeT MPOTHO3UPOBATh YBEIIMYCHUE
MIPOMBIIIIEHHOTO MTPOU3BOACTBA. J Peter mpogomkaeT J0Ka3bIBaTh, YTO €CTh CUIIbHAS KOPPETSIUS MEXKTY ITPO-
M3BOJICTBOM CTPaHBI U [ICHAMU Ha HE(Th, B YACTHOCTH OBLIIO TIOKA3aHO, YTO POCT HE CBS3aHHBIX MEKIY COOOU
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pe3epBOB CHU3MWIICA, a Kypc (eaepanbHbIX (OHIOB BEIPOC MOCIE POCTA IIeH Ha He()Th M UTO ITHU JBa MOKa3a-
TeJIsl IEHEKHO-KPEAUTHOMN MOMUTHKH TTOBJIMSUIA Ha pOCT Ipon3BocTBa. OHAKO TIepeMeHHbIE LIeHbI Ha He()Th
oKazanu OoJiee CHIIBHOE U CYIIECTBEHHOE BIMSHHE, YEM JICHEKHbIC IIEPEeMEHHBIE, YTO yKa3bIBaeT Ha TO, YTO
JCHEKHBIM KaHaJl B JIy4IlleM cllydae 00ecleurnBaeT YaCTHYHOE 00BSCHEHUE TOTO, IOYeMY POCT IIeH Ha He(hTh
OTPHLATEIBHO CKA3bIBACTCSI HA SKOHOMHUKE CTPaHbI [6].

Yro KacaeTcs uccieI0BaHUsIM KPEIUTOCIOCOOHOCTH pa3BUBAIOIIMXCS CTPaH, 32 OCHOBY OBLJIO B3siTa pado-
ta aBTopoB Nadeem Ul Haque u nip., rae ObU1 IpoBeieH IMITMPUIECKUI aHAIN3 9KOHOMUYECKHX JIeTePMUHAH-
TOB Pa3BHBAIOLINXCS CTPAH MHAMKATOPOB KPEAUTOCHOCOOHOCTH. [laHHbBIC MHIUKATOPHI 3HAYUTEILHO MalaloT
B [IEPUOJ IOJTOBBIX KPU3HCOB, B CTaThe YIOMUHAIOTCst Kpu3uchl 1982 1. KpeanTocmnocoOHOCTh OlleHUBAETCS
BHEIIHUM JIOJITOM M CIIOCOOHOCTBIO €r0 BOBPEMSI MIOTaCUTh, JUISl BBISBIICHUSI PEUTHHIa KPEAUTOCHOCOOHOCTH
YUUTBIBAIOTCS paznuyHble Gakropsl Takue kak BBIT u BHIT ctpanst [7]. Algia H, Abdelfatteh B mumryT o
TOM, UTO 3HAYUTEJILHOE TIOBBIIICHUE [IeH Ha He(PTh MOBBIIIACT JOXOJ M CO3AaET HETaTUBHBIC TTOCIIEACTBHS IS
peabHOrO SKOHOMUKH CTpaH-3KcopTepoB HedTu [8]. boee Toro, KOHTPOIB LIEH CTall CTPATErHYeCKHM BBI30-
BOM, MIOTOMY 4TO Ha MUPOBBIX HE(PTSHBIX PHIHKAX €CTh MHOTO (DMHAHCOBBIX UTPOKOB. TeM He MeHee, IICHbI Ha
HE(Tb CTAHOBATCS CIIOKHBIM TPOLIECCOM U3-32 HECKOJIBKUX pealbHbIX (PaKTOPOB (CymMMa, peaaraeMas cTpa-
HaMH-IKCIIOpTEpaMu 1o TpeOoBaHMI0) M huHAHCOBBIE (DAaKTOPHI (M3MEHEHHE OOMEHHBIX KypCOB, TPOLICHTHBIE
CTaBKH, CIIEKYJISIIINH , UHJIEKC (PUHAHCOBOTO CTpecca U T. 11.).

3HaunTENbHbBIC KOIEOaHUs XapaKTepHbIE ISl phIHKA He()TH B TEUCHUH MPOILIBIX IECSATH JIET CO3/1aIH He-
MIPOCTHIE YCIOBHS AJISl Y9aCTHUKOB PhIHKA. PaccMarprBaeMblii TepHOJl BKITIOYAET BHICOKYIO BOJIATUIBHOCTD U
JIBa PE3KHX craza 1neH Ha HeTb. [Tagenne uen B 2008 romy cBs3aHO ¢ PUHAHCOBBIM KpU3HUCOM U Benmkoii pe-
neccueil. Bropoii criaj BeposiTHO elie MpooiKaeTes: IeHbl Ha CHIPheBOM PBIHKE HEPTH CHU3MIIUCH OT YPOBHS
Beire $100 3a 6appensb B cepeanne 2014 roga 1o ormerku Hwke $30 3a 6appens HenaBHO [3].

PucyHok 1 moka3sIBaeT KOPPEIALHUIO MEKAY PHIHKOM HE(TH U akMid. ba3oBbIif MPUHIUIT COBETYET KOH-
BEPreHLUIO TPEHI0B aKIMii U He()TH, POCT aKLUI P pocTe HeTH U CHUXKEHHE aKLIUH TIPU CHIYKCHUH HeTH,
YTO MOATBEPKIACT MOJIOKHUTEIbHAS B3aUMOCBA3b B TEUCHUH TIEPBOH MOJIOBUHBI PACCMATPHUBAEMOTO TIEPHOJIA C
asrycta 2000 o aBryct 2008 [9]. Ho B nocnenHee BpeMs Takke ObUIO OTMEUCHO CHUKCHUE Ha PHIHKE aKIIHIA,
1 9TH JBIKCHHUS €1lle HeTaBHO OOJIbIIEH YacThIO COMPOBOXKAAINCH POCTOM LieH Ha He(Th. JlaHHast TeHAeHIUs
MaJieHus aKIUil BMECTE C POCTOM IIeH Ha He(Th 10BOILHO HeoObruHa. OCHOBHOM MPHUHIUI 3aKIIOYaeTcs B

MOBBIILICHUHN 1IeH Ha He(DTh U paccMaTpUBaETCs KaK MO3UTHBHBINA (pakTop AJIsl SKOHOMUKH, IO KpaiiHel mepe
JUIsS CTpaH ’KcopTepoB kKak Kazaxcran.

Oil Price and Stock Index Correlation
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Pucynok 1 — BzanmocBsi3b Mex 1y HEQTbIO U akuusiMu [9)]
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C urosist o ceHTsI0ph 2008 T0/1a MUPOBYIO SKOHOMHUKY HACTHUIJIO SIBJICHUE, U3BECTHOE KaK (PMHAHCOBOE
LyHaMHd. 3a BBICOKMMHM IIeHaMH Ha He(Th MOcCieqoBaja peneccus, 1 o0pa3zoBaiach CUTyalls HEIIaTexe-
CHOCOOHOCTH IO UIOTEKE, YTO MOCOAEHCTBOBAIO Pa3BUTHIO unoreuHoro kpusuca B CHIA. Tem cambiM
2008 rom cTaz rogoM YKOHOMHYECKOU PEIeCCHH, 32 BRICOKIMMH IIEHAMH ITOCJIEIOBAJIO PE3KOE CHIDKEHUE, UTO
B KOHEYHOM MTOTE B MHUpE TPUBEJIO K TEHACHIIUU KPYIHBIX 3aiiMOB. TakuM oOpa3oM, HapylieHre 6a30BOro
MPUHLIUTIA CXOXKICHHSI TPEHIOB aKIMi U HEPTH B TEUEHUH BTOPOI MOJOBHHBI pacCMaTPUBAaeMOT0 MEPHOIA,
3HaueHue koppensaiuu - 0.3 B gespase 2009, BO MHOTOM OOBSCHSIETCS 3aMe/IJIEHHEM CIIPOCa CO CTOPOHBI
notpeduTeneit [10].

[ToBenenune nmorpeduTeseil Ha CTaBKY MO UITOTEKE OKA3aJI0 BO3JEHCTBHE HA HAYAJIO MOCIIEA0BATEILHOCTH
coObITHi Benukoii peneccun, neHsl Ha HedTh 1 Jleman Bpaszepc, uTo TecHo cBsizaHO ¢ moTpeduTensimu. [1os-
TOMY Ha CETOJHSIIHHUN JIeHb, [IOMUMO CO3/1aHHsI PadOUYMX MECT CO CTOPOHBI MPABUTEIILCTBA, HCCIICA0BATEN
JOJKHBI HALIENTUTCSL HA BCE MHIUKATOPbI, KOTOPbIE OTHOCATCS K IIOTPEOUTEIISIM.

Oil Price and Stock Index Overlay
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Pucynok 2 — Hanoxxenune nnaexca ¢ponnosoro peinka KASE na nnnexc nedpru WTI [9]

PrcyHok 2 mokaspIBaeT B3aMMOCBS3b MKy pa3HbIMU phIHKaMu, Hanoxenne naaekca KASE mpencras-
JICHHBII B BHJIE 3€JICHOH JIMHUM, JIeBasl IIKaJla U UCTOpHs LieH Ha HedpTh Mapku WTI B Buae cuHel JTuHUH,
mpasas mkana. Hapymenue 6a30Boro npuHOMIA CXOXKICHUS TPEHIOB aKUUK U He(TH B TEUEHUM NEPHOJA,
BbIJICJICHHBIHN cepbIM 11BeTOM. [losiBIeHre qUBEpreHury akuui 1 He)TH yKa3bIBaeT Ha aHOMAJIbHBIN IEPHOL.
JlaHHOE OTKJIOHEHHE OT HOPMBI TpeOyeT MpOBEJeHNE ITyOOKOTO aHanmMu3a psaaa (pakTopoB arpernpoBaHHBINA
CIpocC, MHJEKC Jloju1apa U peiHOYHBIN cTpax (VIX), Takxke BKiIIOHast IeHbI HA KOTUPYEMble TOBaphl Ha OUpKe,
Takue Kak MeJb 1 30510T0. Kak nmpeznonaraercs, aHaau3 cBA3€i MEXy 3TUMHU IT€PEMEHHBIMH TIOMOXKET JTyUllle
MTOHSITH IPUYUHBI HAPYIISHHUS B3aUMOCBSI3U MEXKAY akiusMu u HedTrio [9,10].

Bonee toro, B nccnenoBannu Hui Guo, Kevin L.Kliensen roBopuTcst 0 TOM, 9TO BOJATHIIBHOCTD IIEHBI HA
aKIMK OKa3aJia 3HAYUTEeNIbHOE U HEeOIaronpusITHOE BO3JICHCTBIE HA Pa3IMYHbIC KIIIOUYEBbIC TOKA3aTEIn MaKpo-
skoHoMHKH CIIIA, Takue kak (PUKCHPOBaHHbIE WHBECTULMH, OTPeOICHUE, 3aHATOCTh U YPOBEHb Oe3pabo-
Tulbl. OHU TakXkKe BBIABWIM, YTO CTAHJAPTHBIE MAKPOIKOHOMHUYECKHE NIEPEMEHHBIE HE POTHO3UPYIOT BOJA-
THJIBHOCTb LIEH Ha He()Th, YTO TOBOPUT O TOM, YTO U3MEHEHHUS B CIIPOCE Ha CHIPYIO HE(PTh, HOBBIIIAIOT Pa3HUILY
Oy/IylIUX [EH W KaK MPaBHJIO0, OTPAXKAIOT CTOXACTUYECKUE OECHOPSIKA. DTO OTKPBITHE MPEAIoaraet, 4To
BOJIATWJIBHOCTH IIEH Ha CHIPYIO HE(Th B OCHOBHOM OOYCIJIOBJICHA 9K30T€HHBIMH (CITy4ailHBIMH) COOBITHIMU,
TaKUMU KaK 3HAYUTEIbHbIE TEPPOPUCTUICCKIE aTaK! U BOCHHBIe KOH(MIHKTHI Ha bimxaem Boctoke [11]. On-
HaKo, JaHHOE HCCIIEI0OBAHUE TECTUPYET TUIIOTE3Y, O TOM, 4TO "BeposTHOCT CHUKEHUS 1IEH HAa HE(PTh BIUSET

Ha (PMHAHCOBBIC YCIIOBUS, HAHOCS YIIEpO KPEAUTOCIIOCOOHOCTH HEPTEA0OBIBAIONINX CTPaH", MPpeIIOKeHHAS
benom bepuanke B cBoeit padote [3].
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OcHoOBHas1 YacThb MCCJIAET0BAHMS

Credit Risk and Stock Index Correlation

0.1
-0.2
-0.3
-0.4
05
-0.6
-0.7

-0.8

N oW w0 S o 9 = o = e o S S = 0 W W w8
2R 2P QR QPP I Q@ QP A A A A A G G g g A A
= 4 = = o = 4 P, o = 4
8 = 8 g 8 8 P E £ 8353 58 =3 58 ¥EE 2258 =8 &
v o = 0 = 3 - = =z < w»n o= o s © = g3 - = =z € v o= o =

Pucynok 3 — B3anMoCBI3b MKy KPSIUTHBIM PUCKOM U HHACKCOM (hoHmoBOTO phiHka KASE [9]

Prcynok 3 mokaspIBaeT KOPPENAIUI0 MEXKITy KPEIUTHBIM PUCKOM M aKIUSMH. ABTOPHI TaHHOW CTaTbu
MMEJTH BO3MOJKHOCTD CBsI3aThCs ¢ ObIBIIMM lIpencenarenem coeTa ynpapistomux OenepaabHON pe3epBHON
cuctemsl CIIA, berHom bepranke, 1 110 €ro TUYHON PEKOMEHIAIMH MBI UCTIONL30BaIH Kpedummnulii degpoam-
uotti ceon (CDS) miis m3mMepenust KpenutHoro pucka [3]. JlaHHBIN (GHUHAHCOBBIA MPOTYKT MPOCTO SBIACTCS
CTPaxOBKOW, M HCIIONB3YETCS U XePKUPOBAHUSA OT PHUCKa HEIUIATeKECMOCOOHOCTH TI0 J0JITaM 3aeMINUKa.
CDS nopoxaert, eciii KpeIuTHOE Ka9eCTBO 3aeMIIIKA YXYAIMIAETCs, ¥ CHIKACTCS, €CITN KPETUTHOE KaueCTBO
3aemImuKa yiyamaercs [9,10].

PricyHOK BBIIIIE SICHO U ITPOCTO OTpayKaeT 00PATHYIO B3aWMOCBSI3b MEXKIY KPEAUTHBIM PUCKOM U aKIIHAMU;
POCT aKIWii IPY CHIKEHUH KPEIUTHOTO PUCKA M CHIDKEHUE aKIMiA IPH POCTE KPEAUTHOTO pricka. B mepuon ¢
ceHTs0ops 2005 — 2008 xoppesanns MeXIy aKIusIMH | KpSIUTHBIM PHCKOM, paBHas - 0.3 B cpemaeM. Ho B pe-
3yabpTare (PMHAHCOBOTO I[yHaMH, ITOKa3aTeh KOPPEIAIUH CHU3MICA 10 - 0.5 B OKTsI0pe, Ha CIIeaYIONuii MecsIl
MTOKa3aTelb TIOCTUT PEKOPAHBIA MUHIMYM - 0.7 B HOoIOpe. MecToHaxoKIeHHe KOPPEISIIIAA HIDKE HYIS MEXKIY

0.7 — 0.5 B Teuenuu neprionia 4 Toj1a, YTO YKA3bIBAET HA 3aMETHOE YXY/AIICHUE KPETUTHOTO Ka4eCTBa 3aeMIIUKA
B IMOCTKPU3UCHBIN Tiepuox [11].

Credit Risk and Stock Index Overlay
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Pucynox 4 — Hanoxxenne nanekca GougoBoro peiaka KASE Ha kpeauTHBIN AehOITHBIN CBOII [9]
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Tax xak Kazaxcran BbICTymaeT 3a€MIIMKOM Ha MEX/TyHAPOAHOM PBIHKE KPEIUTOBAHNUS, IPOCTO U MOHST-
HO, YTO 9KOHOMMKA CTPAHbI BMECTE C NIEPCIEKTHBAMHU €€ POCTa, BO MHOTOM 3aBHUCST OT KPEIUTHOIO KayecTBa.
B urone B 2007 unnekc KASE nocturnyn pexopaa 2,708 myHKTOB, 3aT€M JBUTAJICS B TOPU3OHTAIBHOM Ha-
IIPaBJICHUH BOIM3HM UCTOPUUECKOrO MakcuMyMa B TedeHuH roga. Muaekc KASE moxHO paccmarpuBarh Kak
TepMoMeTp dKoHOMHKHN Kazaxcrana. Beicokuit yposenbr KASE B utone 2007 — 2008 yka3bIBaeT Ha MEpUOIT
SKOHOMHYECKOTO MPOIBETAHUS, KAK MOXKET [TOKa3aThCsl ¢ epBoro B3rsaa. Ho peiHOK He Bcerga ObiBaeT 3¢-
(exTHBEH, HaYaJI0 TPEHAA POCTa KpeAUTHOTO cBoma B cepeante 2007 yka3plBacT Ha yBeTMUEHHE PUCKA HETlla-
TEXECHOCOOHOCTH 3aeMILUKa, UJIH YXYALICHNE KauecTBa cTpaHbl-3kcroprepa Kasaxcran. B pesynbsrare akunu
yIaau 10 HA3Koro ypoBHA 622 myHkTa B staBape 2009, win camxenne akuit Ha 77% [12].
Bzaumocesnzo mesicdy kpeOumuvim puckom u Hegpmuio
Ha skcnopt sHepronocuresnell NpuXoAUTCs 3HAYNTENbHBIN Bec B pacuere 10oxon0B Kazaxcrana. ba3oBsrit
IIPUHLMII COBETYET CXOXKIEHHE TPEHI0B He(PTH M aKkuui, pOCT aKUMH MPHU POCTEe HE(PTH U CHIDKCHUE aKLUH
Ipu CHIDKeHNH HeTH. Pe3koe nagenne HeTr cOnpoBOXKAATIOCH MaieHueM akiuii. OOMEHHBIN Kypc sIBIeTCS
Ba)kHBIM 11151 peiHka KASE, noxkanyiicra cMoTpuTe pa3nokeHue NporHo3-0IHOKN-TUCTIEPCHI HIXKE.
@DOoHI0BBII PHIHOK TAKXKe 3HAYUTEIBHO BIHSIET IPU MPUHATHH PELICHUH Ha MOJIUTHYECKOM ypoBHE. [Ipu
HU3KUX LIEHaX Ha He(Tb Ha ChIPhEBOM pbIHKE, MUH(UH MOXET 3aKiaiblBaTh HU3KUH OOMEHHBIN Kypc A
CHIDKEHHS TOCY/IapCTBEHHBIX pacxofoB. CTaBKa KyIIOHA CIEAYIOMIETO pa3MeNIeHHs TOCYIapCTBEHHBIX IICH-
HBIX OyMar, Kak oxkujaetcsi Oyaet Hike aeicTByomei. OciaadieHrne MOHETapHOM TOJIMTHKY PUBENET K CHU-
KECHHUIO JJOXOAHOCTH IO CaMbIM JIMKBUAHBIM (pruHancoBbiM nponykram [10]. Ilocneanee cokparuT H0ITroByIo
Harpy3Ky Uil FOCyapCTBa U BBICOKYIO JOXOIHOCTB JAJISI KPYNHBIX YYaCTHUKOB pPbIHKA. Takke BpEMEHHU 10
HACTYIJICHUs CPOKA IOTalIeHUs J0JII'a KOMIIAHUH KBa3UTOCYJapCTBEHHOI'O CEKTOPA IO €BPOOOHIAM C KaXKIbIM
JTHEM OCTaeTCs MEHbIIE. ITH MPUYMHBI BMECTE CO3JAI0T OXKHIAHUS OTIIOKEHHON MHQIALNY, U SBISIOTCS J10-
MUHUPYIOIIUMHU B ONIPEIeIeHNH SKOHOMUYECKOH monuTHku [13].
[ToMuMO KOMITAaHUH SHEPreTHUECKOro cekTopa, nHaekc KASE Taxoke BKiIto4aeT 0aHKH M KOMMYHHKALIUH.
B03MOXXHO €CTh CMBICI ClIeJIaTh IEKOMITO3ULIMN 10 Y3KOMY CIIMCKY KOMIIAaHMH, aKI[MH1 KOTOPBIX Pa3MEILCHbI Ha

oupxe KASE. Ho nackonpko amekBarHo uaaekc KASE orpaxkaeT oOmuii 9KOHOMHUYECKUH KITMMAT, OCTACTCs
BOIIPOCOM 32 paMKaMU TOU CTaThH.

Credit Risk and Oil Price Correlation
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Pucynok 5 — B3anmocBs3b Mexay kpeaquTHsIM puckoM CDS PK u nedytero WTI [9]

Peinok He Beeraa ObiBaeT a3 dexrrBeH. [103UTHBHAS KOPPEISIMS MEXIY KPETUTHBIM PHCKOM U HE(PTHIO
B koH1Ie 2007, OJHOBPEMEHHOE yXYIIICHHE KPEAUTHOIO Ka4eCTBa 3aeMIINKA U POCT HE(TH. ABTOPBI IPeIO-
JIararoT, YTO AaHHOE HaOMIofeHNe HalAeT NOATBEPKACHUE B JaHHBIX APYTHX HE(TEAOObIBAIOLINX CTPaH KaK
Kazaxcran. B mocnenyronmx uecieoBaHusX aBTOPOB Oy/IyT TaKKe BKIIOUEHBI KpYyITHbIC He(hTe100bIBaIOIINE
cTpansl, Takue kak Kanaga, Benecyana, OAD, Upak, Mekcuka, Poccus u T.1. [14].
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JHannvie

B uccnenoBannu paccMoTpeHa CTpykTypHas Moaens VAR, ocHOBaHHas Ha JIaHHBIX €KEeMECIYHBIX Bpe-
MEHHBIX psiioB mist Kazaxcrana, 3a mepuon ¢ aBrycra 2000 roga mo aBryct 2017 roga (Bcero 205 Habmrone-
Huit), s z, = (prod,, rea, rpo,, kase ) rae prod, NpoUEeHTHOE U3MEHEHHE B IPOU3BOJCTBE HA MUPOBOM PHIHKE
CBIPOH He(TH, Tea MOKa3aTeNb PEabHONH SKOHOMMYECKON aKTUBHOCTH, PO, peasibHas LieHa Ha He(Th, u kase,
nnzekc akiuid KASE [10]. Yto kacaeTcst MPOLEHTHOrO M3MEHEHUST MUPOBOH JI00BIYM ChIpON He(TH prod, Mbl
HCIIOJIb3yEeM JIaHHBIC ITPOU3BOJICTBA He(TH U3 0a3bl JaHHBIX Bloomberg mis pacuera pasHUIlbI B Torapugmax
MHUPOBOH JTIOOBIYH CHIPOI HE()TH B MUJUTHOHAX Oapperieid, 3aKaunBaeMbIX B JIeHb U YCPEAHEHHBIX TI0 Mecsam
[9]. MBI ncnionb3yeM HHACKC Ipy30BbIX IepeBo3ok Baltic Dry Index Kilian’s (2009) ¢ MCKITIOUEHHBIM TPEHIOM
JUTS. U3MEPEHUsT KOMIIOHEHTHI pealbHON SKOHOMHYECKOW aKTHBHOCTH (rea), KOTopas CTUMYIUpPYET CIpoC Ha
MIPOMBIIIUICHHBIC TOBaphl HA MUPOBOM pbIHKe. Kak Obio orMedeHo Kilian (2009), sToT mokazarenb cTpo-
UTCSI HA OCHOBE CTOMMOCTHU TIEPEBO30K CYyXOro Ipy3a MopeM Ae(IMpOBaHHBIN WHAEKCOM MOTPEOUTETHCKIX
el (CPI), yToObI MOKa3aTk ero B peajbHOM BhIpaskeHUH. PeanbHbIi HHIEKC IPy30BBIX MEPEBO30K UCKITIOYAET
TPEH | JIMHEWHBIM CIIOCOOOM JUIsi YCTPaHEHUs! JOJTOCPOYHBIX TEHJCHIIMH U TakuM 00pa3oM MpeACTaBIsSET
coboit memoBoit ki B mupe [15]. Cmotpute [15] mis 6onee moapoOHO MHGOPMAIIUKA OTHOCUTEIHHO II0-
CTPOCHUSI TOTO TIOKA3aTeNsl peaibHOW YIKOHOMHYECKOW aKTUBHOCTH B MHpe. TOT (axt, 4To MUpoBasi 100b4a
He(dTH BXOAUT B MOzieab VAR B BHie TPOIICHTHBIX M3MECHEHUH, prod‘, Y [I0Ka3aTelb peaibHOM AKOHOMUYECKOMN
aKTUBHOCTH, I€a,, BHIPAKEH B BUJIE MPOIEHTHBIX OTKJIOHEHHUH OT TPEH/IA NPEATIONATaeT YTO Mbl JOJIKHBI HC-
MOJIb30BaTh Pa3HUILYy B HATYpPAIbHBIX JIoTapu(pMax IIeH peaabHOU NoObYH HEPTH, YTOOBI HMETh COTIACOBAH-
HbIE TIEpeMEHHbIE B crcTeMe ypaBHeHH VAR.

Log change in KASE stock index (Akase) Log of real price of crude ail (rpa)
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Pucynok 6 — Mcropudeckast aBosonus BpeMeHHbIX psaaos 2000-2017

PucyHok 6 moxa3pIBaeT MCTOPUYECKOE Pa3BUTHE HAIIMX BPEMEHHBIX PSIOB (IIPOLIEHTHOE U3MEHEHHE B
IPOU3BOJCTBE ChIPOH HepTH Aprod, peanbHas SJKOHOMUYECKas aKTUBHOCTB T€a, JIOrapu(M peasbHOMN IIEHbI
Ha He(Th Ipo, Norapupmuyeckoe usmenenne Gonnosoro nnaexca KASE Akase, peanbHbie 0OMEHHBIN Kype
rer ) 3a paccmarpuaeMblii nepuon 2008-2017 PK.

Pasnoorcenue oucnepcuu 6 cmpyxkmypuoii mooenu VAR

Paznoxenns nporuo3za-ommoOku-aucnepceun B Tabnunax 1, 2 TO3BOMISIIOT OLIEHUTH BIUSHUE CTPYKTYPHBIX
IIIOKOB Ha PBIHKE CHIPOH HePTH Ha M3MEHUMBOCTH MHAeKkca KASE, BIusHIE CTPYKTYPHBIX IIOKOB Ha PHIHKE
ChIpoit He(hTH HAa M3MEHUYMBOCTH OOMEHHOTO Kypca W BIMSHHUE BOJIATHIBHOCTH OT CTPYKTYPHBIX HIOKOB Ha
PBIHKE CBIPOI He(PTH Ha NBMEHYMBOCTH OOMEHHOTO Kypca, COOTBETCTBEHHO. XOTS B KPAaTKOCPOYHOH MepCIeK-
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TUBE TOCIJIEICTBUS TPEX CTPYKTYpPHBIX HIOKOB HAa PBIHKE CHIPON He(TH (IIOK MpEIUIOKeHUsl ChIpOH HedTH,
arperupoBaHHbI CIIPOC HAa MPOMBIIIUIEHHBIE CHIPHEBBIE TOBAPHI CBS3aHHBIN C JIEIOBBIM LIUKIIOM, CIeU(pHye-
CKHI IOK CTIpoca Ha PBIHKE ChIPOi HeTH) He3HAUNTENbHHI [ 10].

JeiicTBuTenbHO, pe3ynsraTel B Tabnuie 1 MOKa3bIBaloT, YTO B TIEPBBIA MECSIl BIMSHUE LIOKOB B HEd-
TSHOM pBIHKE Ha (DOHIOBBIM MHAEKC OMM30K K HY/r0. [Io Mepe yBenmuueHust ropu3oHTa, 3pdekT oT moKoB
Ha peajbHYIO IIeHy Ha He()Th, arperupOBaHHBIN CIIPOC U pealbHbI OOMEHHBIN Kypc MpHOOpeTaloT HEeMHOTO
Oouiblilee 3HaUCHHE, TOT/IA KaK BO3JEHCTBHUE IIOKOB NpeIIokeHHs He(pTH MpeHeOpe) MO MaJio B TEYCHUH BCe-
ro paccMaTpuBaeMoro nepuona. Hampumep, odmias cuiia 00bSICHEHUS 9TUX IIOKOB MPHU BIUSHUU COCTABIISET
MeHble yeM 14% aucrepcunt peanbHOW 1IeHbl Ha PhIHKe He(TH Ha m3MeHYnBOCTh HHAekca KASE, MeHbie
3% nucnepcuu peasibHOU IIEHBI Ha PhIHKE HE(DTU HA U3MEHYMBOCTh OOMEHHOTO Kypca u 16% Iucnepcuu Bo-
JATWIILHOCTH Ha PBIHKE HEPTH HA M3MEHUYMBOCTH OOMEHHOTO Kypca, HO CHila OObSICHEHHS YBEITMUUBACTCS 110
Mepe YBeJIHMUEHHs TPOrHo3upyemMoro ropusonta. Ha ropuzonte BpemMenu 15 MecsiiieB Mbl BUJIUM, UTO Ha IIOKH
peasbHbIX 1IeH Ha HeTh puxoauTces 19%, a moku arperupoBaHHOTO CIIPOca OOBSICHSIOT TOIBKO 12% n3MeH-
yrBocTH (HOHI0BOTO MHIeKca. Ha ropuzonTe Oosee 15 MecsinieB BIUsIHUE IIOKOB pealibHbIX LIEH Ha HEPTh Ha
(hOHTOBBIN MHJIEKC COCTABISET OKOJIO 61%, CiIe/IoM 32 HUM peasibHbIi 00OMEHHBIN Kypc 0kojio 33%.

Tabnuna 1 — [IpolieHT BIMSHUS IIOKOB CIIPOCA U MPEJIOKEHUS Ha PHIHKE ChIpOit HehTH Ha OOIIYI0 W3MEHYH-
BocTh nHaekca KASE

Horizon Aggregate Demand Oil Supply Real Oil Price RER Other
1 3.03% 1.40% 8.46% 0.83% 86.29%
2 2.56% 1.73% 7.33% 1.96% 86.42%
3 3.41% 1.65% 15.35% 1.82% 77.77%
15 12.33% 3.67% 19.31% 5.90% 58.78%
2.83% 2.21% 60.93% 33.28% 0.74%
[Ipumeyanue - cocTaBJIEHO aBTOpaMH Ha OCHOBE [7, 8]

Tabmmma 2 — [IpomeHT BIUSHUS MIOKOB CIIPOCa U MPEIOKEHNS Ha PHIHKE CBIPO HEPTH HA OOIIYI0 N3MCH-

YUBOCTH OOMEHHOTO Kypca

Horizon Aggregate Demand Oil Supply Real Oil Price Other
1 2.79% 0.90% 0.04% 96.27%
2 5.49% 1.76% 1.58% 91.17%
3 10.70% 2.52% 3.99% 82.79%
15 29.92% 13.32% 9.84% 46.92%
0.16% 12.25% 47.31% 40.28%
[Ipumeuanue - coCTaBICHO aBTOpaMH Ha OcHOBE |7, 8]

Hcmopuueckas 0ekomnouyus 0OMeHHO20 Kypca U UHOeKCa aKyutl

B nonrocpoyHoii nepcnekTuBe, MoK B MOCTaBKaX ChIPO HE(TH, IIOK COBOKYITHOTO CIIPOCa U IIOK CHPO-
ca Ha He()Th HA PBIHKE BMECTE COCTABIISIOT OKOJO 99% OT M3MEHUYMBOCTH PEajbHOM ICHBI Ha PHIHKE CBHIPOH
HepTH Ha n3MeHuuBocTh uHAekca KASE, 53% oT n3aMeHYMBOCTH peajbHOM LEHBI Ha PhIHKE ChIpod HedTH
Ha U3MEHYMBOCTH OOMEHHOIO Kypca U NpHOIn3uTenbHo Ha 39% OT M3MEHUYMBOCTH BOJIATHIBHOCTD HA PHIHKE
CbIpoil HeTH Ha OOIIYI0 U3MEHYMBOCTH OOMEHHOI'O Kypca. DTO TOBOPUT O TOM, YTO CTPYKTypHBIE IIOKH Ha
MHUPOBOM PBIHKE CHIPOI HE()TH SBISIOTCS BaXKHOH OCHOBOM 715 hoHI0BOTO phiHKa Kazaxcrane, mpuiyeM Hau-
OOJIBIIMI BKIJIAJ] MPECTABIISIIOT IOKH cIipoca Ha HedTh (Ha KoTopsle puxoanuTcs 0osee 60% I0ArocpouHbIX
HW3MEHEHUH peasbHbIX LIeH Ha He(Th), 3aTeM U3MEHEHHsI peajbHO 0OMEHHOTO Kypca (Ha KOTOPbIe IPUXOAUTCS
6oiee 33%) [5]. B cBoto ouepenp, kosebanusi 0OMEHHOTO Kypca 0ObSCHIETCS MOTPSICEHUSIMU Ha PBIHKE CBHIPOH
He(TH (Ha KOTOpBIE MPUXOAUTCS 0KOJIO 47%) 1t BOOOIIE APYTUMHU MOTPSICCHUAMH (Ha KOTOPbIE IPUXOAUTCS
oxoio 40%).
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Cumulative effect of oil supply shock on kase index
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Pucynox 7 — Uctopudaeckas aexommo3uius nuaaexca KASE

Ha Pucynkax 6 u 7 MbI IIpeCTaBIIsieM UCTOPUUECKYIO AEKOMITO3UIIUIO0 COBOKYITHOTO BIMSHUS KaXK0TO
cTpykTypHOTo moka Ha uHjekc KASE. Onu nokaseiBarot o01iee BIUsSHUE IIEH Ha HeTh U BOJIATUIIBHOCTH [IEH
Ha He(Th Ha uHAeKe KASE, coorBeTcTBeHHO. PrcyHOK 2 1IOKa3bIBaET, UTO peasibHas IeHa Ha HePTh (PUCYHOK
6) BHecna Haubonbinuii Bkiaa B uHjekc KASE. Kpome Toro, Mbl Takke 0OHapy>KWIIM YTO IIOKH B ITOCTAaBKaX
He(TH BBI3BIBAIOT JJTHTENbHBIC KoeOanus B nnaekce KASE. Ha pucyHke 8§ BOTaTHIBHOCTD peabHON LEHBI
Ha HE(Th 3aMEHSIET peallbHYIO IEHY Ha HE()Th U ITOKa3bIBACT, YTO B OCHOBHOM ILIOKH BOJIATHIIBHOCTH peaibHON
LeHbl Ha HEQTh UMEIOT HanOoJIbIIee BIUSIHUE U TJIABHBIM 00pa3oM oTBe4aeT u3MeHeHusiM B uHjekce KASE
¢ Hayasa 2010 roma. bonee nHTepecHo, nepeMeHHas SBISETCS €TMHCTBEHHOH 1eTepPMUHAHTHON KOTOpasi BbI-
3piBaeT koseOanusi B unnexkce KASE. Hakoruennsiit agdekt n3menennii B peaipHbIX 1IeHaX Ha HeTh Ha
n3MeHunBoCcTh nHAekca KASE Hanbonee 3HaunTeNbHBINA. XOTS HIOKH CIIPOCA U TPEIUIOKEHHS B MOCTaBKaX
CBIPO1 He)TH BBI3BIBAIOT ANTUTEIbHBIC KoNieOaHust B nHaekce KASE, ad ekt BonaTuibHOCTH 1IeH Ha He()Th BO
BPEMEHU HAMHOTO MHTEHCUBHEE.

Tabnuua 3 — [IpoueHT BAMSHUS OKOB CIPOCa U MPEUIOKCHUS Ha PBIHKE CBHIPOH HEPTH Ha OOIIy 0 H3MEH-
YUBOCTh OOMEHHOI'0 Kypca

Horizon Aggregate Demand Oil Supply Oil price volatility Other
1 1.48% 0.43% 14.19% 83.90%
2 4.07% 2.75% 14.20% 78.98%
3 4.24% 3.32% 13.69% 78.76%
15 7.42% 7.51% 21.35% 63.73%
8.41% 8.93% 22.15% 60.51%
[Ipumeyanue - cocTaBlIeHO aBTOpaMu Ha OCHOBE [7, 8]

Ne 1 (119) 55 Volume 1 No. 119




KAPXEBI )KOHE TAJIJIAY
FINANCE AND ANALYSIS

Cumulative effect of cil supply shock on kase index
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Pucynox 8 — Mctopudaeckas aexommno3uius nuaaexca KASE

Bu1600vl u pexomenoayuu s OyOyuelt notumuxu

[IpoBeneHHbIi TIyOOKHUH aHAIN3 TIO BBISBICHUIO MPUYHH IIOKOB LIEH HAa HE(Th OKa3al0Ch PEHIAIONINM
JUIsl TIOHMMaHHS PEaKLUKM PhIHKA aKid. ABTOPBI OOHAPYXHIIH, 4TO IIOKH A00bun HedTH B KazaxcraHe He
BJIMSIOT HA (DOHJOBBINM MHJIEKC, B TO BPEeMs KaK IIOKH CO CTOPOHBI CIPOCa, B 0OCOOGHHOCTH ILIOKH arperupo-
BaHHOTO CIIPOCa, OKa3bIBAIOT BIIMSHUE HA ()OHIOBBIN MHJICKC U OOBSICHSIOT He MeHee 12% ero n3MeHUHNBOCTH.
B nononHenue x 3ToMy ObLIO OOHAPYKEHO, YTO B JIOJTOCPOYHON MEPCIIEKTUBE LIEHBI HA HE(YTh OOBSICHSIOT
npumepHo 61% o0mieit BapuatuBHOCTH (OHAOBOTO MHACKcA. Takum 00pa3oM, HHBECTOPBI MUPOBOTO (hUHAH-
COBOTO PBIHKA, I100aJIbHbIE MEHE/DKEPHI 110 PUCKAM H JIMIIA ONPEeIISIONINe MECTHBIC TIOJIUTUKY HE JOJIKHBI
YACTSITH CIMIIKOM MHOTO BHUMAaHUS BIMSTHAIO IIOKOB A00bIUM He(pTH Ha pBIHOK akiuid. Hame nccienoBanne
M0KAa3aJio, 4TO 3a MEPUOJ MPOBEACHUS aHAIN3a, BIMSHIE IIOKOB 00BN HE)TH HA PHIHOK aKIMH B CPEIHEM
He3HayuTenbHO. OJHAKO, CTOUT Y4eCTh, YTO JJIsl CTAOMIU3AIMK [I€H Ha He(Th, a TAKXKe JUIS YBEIUYCHUS
SKOHOMHUECKHUX MoKazarenei, crpanbl-wieHbl OIIEK goroBopminck o cokpamieHun 1o0bdu cBoeil Hedtu
cymmapho. Kaszaxcran cokparui 100614y Hedtr Ha 20 Thic. Oappesieii B CyTKH, YTO 3HAYUTEIILHO TIOBJIHUSIIO Ha
(donnossii uumekc PK.

Bo-BTOpBIX, (hMHAHCOBBIE ONEPATOPHI U JIMIA ONPEACISIONINE NOIUTHKY JIOJDKHBI 3HATH, YTO CHU)KECHHE
1leH Ha He(Th BIMSET Ha (PUHAHCOBBIC YCJIOBHUS, HAHOCS YHIEPO IUIATEKECIOCOOHOCTH CTPaHbI-3KCIIOpTEPa
HedTH Kak Kazaxcran. [TomyuenHas Moaens mpejckasaina, 4To CHUKEHHE 1IeH Ha He(DTh CBA3aHO C YXyAIICHHU-
€M KpEIIMTHOTO Ka4yeCTBa CTPAHBI, T/Ie COKPALICHUE SBISIETCSl CTATHCTHUYECKU 3HAYMMBIM M UMEET TEH/ICHIIHIO
JUTATCSI B TEYCHUH IITUTEIBHOTO Tepruoaa (mpuOMu3uTeNnbHo 4 rofa). ITOT pe3yasTaT yKa3bIBaeT HA TO, YTO
KPEAUTOCIIOCOOHOCTh MOXET OBITh OIEPEKAIOIIMM IOKa3aTesieM (DMHAHCOBBIX YCJIOBHUN M SKOHOMHYECKOU
AKTHBHOCTH, KaK CJIEJCTBUE MAaKPOIKOHOMHYECKOH MOJMTUKH, HANPABICHHOW Ha CTAaOWIM3alUI0 KpU3uca
KpPEIUTOBAHNUS, HHTEPIPETHPYETCS U BOCIIPUHUMAETCSI HHBECTOPaMH KaK HHAMKATOP, KOTOPBINA CMsIr4aeT He-
OIPE/ICTICHHOCTh B OTHOIIEHHH (DUHAHCOBBIX YCIIOBHIA.

B-Tperbux, coracHO JaHHOMY HCCII€OBAaHHUIO, Yepe3 ISATHAIATh MECSIEB, MOCIE MOJ0KUTETLHOTO
LIOKa arperupoBaHHOrO CIIPOCca, MHJIEKC PhIHKA aKLUi UMEET TCHCHIIUIO K pOCTY. DTOT pe3ysIbTaT CBUACTEIb-
CTBYET O TOM, YTO YBEJIMUCHUE IKOHOMUYIECCKOM aKTUBHOCTH MOXET UMETh OOPATHYIO CBSI3b K IICHAM Ha HEPTh
B CPEIHECPOYHOH MEPCIIEKTHBE, YTO B CBOIO OUEPE/Ib MOKET MOBJIHATH Ha OJKUIaHUSI OTHOCHUTEIILHO OYIyIIHX
IKOHOMHUECKHUX YCIIoBHH. ClieoBaTeNbHO, JIMIA ONPEACIISIONINE TIOJIMTHKY JTOKHBI OBITH CBOCBPEMEHHBIMU

ISSN 2224 - 5561 Central Asian
56 Economic Review




OUHAHCBHI U AHAJIN3
FINANCE AND ANALYSIS

B IIPEACTABJICHUN 1 KOOPpAUHALIMN COOTBETCTBYIOIINX MEP IJIA MMOAACPIKAHUA SKOHOMUYCCKOI'O pOCTa B LEJIAX
CTa6I/IJ'II/133HI/II/I BOJATUJIBHOCTHU (1)OHI[OBOFO PbIHKA. KpaﬁH;m HCO6XO,[[I/IMOCTI) " aKTyaJIbHOCTb IMOJIMTHUKU Ha-
npaBjicHAa HA CHUKCHUC SHCPIrOMHTCHCUBHOCTHU U MOBBIIICHUC 3HepF03(1)(1)€KTI/IBHOCTI/I C IOECJIBIO CMATYCHUA
OIIOCPCAOBAHHOI'O BJIIMSIHUSA LICH HaA HC(I)TL Ha BOJIaTUJIBHOCTb q)OH,Z[OBOFO PbIHKaA.

CnHcok JMTepaTyphbl

1 Silvia, J., Igbal, A., Moehring, A. Fed Funds Rate Surprises and Financial Markets // Business Eco-
nomics. —2016. —Ne 51 (1). — pp. 36-49. doi:10.1057/be.2016.10

2 Gertler, M., Karadi, P. Monetary Policy Surprises, Credit Costs and Economic Activity [Electron-
ic source]. — 2014. — URL: http://www.econ.nyu.edu/user/gertlerm/GertlerKaradi2013Oct3draftd-3.pdf
doi:10.3386/w20224 (accessed: 07.01.2018)

3 Bernanke, B. S. The relationship between stocks and oil prices. — 2016. — August 29. — URL: https://
www.brookings.edu/blog/ben-bernanke/2016/02/19/the-relationship-between-stocks-and-oil-prices/ (ac-
cessed: 07.01.2018)

4 Lizardo, R. A., Mollick, A. V. Oil price fluctuations and U.S. dollar exchange rates // Energy Econom-
ics. —2010. — Ne 32 (2). — pp. 399-408. DOI:10.1016/j.eneco0.2009.10.005

5 Nazlioglu, S., Soytas, U. Oil price, agricultural commodity prices, and the dollar: A panel cointe-
gration and causality analysis // Energy Economics. — 2012. — Ne 34 (4). — pp. 1098-1104. doi:10.1016/j.
eneco.2011.09.008

6 Ferderer, J. P. Oil price volatility and the macroeconomy // Journal of Macroeconomics. — 1996. — No
18 (1). — pp. 1-26. DOI: 10.1016/s0164-0704(96)80001-2

7 Nadeem, UlHaque. The Economic Content of Indicators of Developing Country Creditworthiness //
Econpapers. — 1996. — Ne 4. — P. 688-724.

8 Algia, H. The Volatility of Oil Prices: What Factors? / H. Algia, B. Abdelfatteh // Arabian Journal of
Business and Management Review. —2015. — Ne 1. — C. 1-8.

9 Bloomberg Database [Electronic source]. — URL: http://bloomberg/com (accessed: 12.01.2018)

10 Kazaxcranckas ¢pormosas oupika [InexTpoH. pecypc]. — URL: http://kase.kz/ru (accessed: 12.01.2018)

11 Guo, H., Kliesen, K. L. (n.d.). Oil Price Volatility and U.S. Macroeconomic Activity // Louis Review.
—2005. — Ne 87 (6). — pp. 669-83. DOI:10.3886/icpsr01322

12 Blanchard J. O. Vector Auto regressions and Reality // Journal of Business & Economic Statistics. —
1987. — Ne 5/4. — C. 449.

13 Fund, M. I. Fund The Economic Content of Indicators of Developing Country Creditworthiness // IMF
Working Papers. — 1996. — Ne 96/9. — C. 1-46.

14 Tomn-10 kpynHeimux HeTe00BIBAIONUX CTPaH B Mupe [DnekTpoH. pecypc]. — URL: https://decem.
info/top-10-krupnejshih-neftedobyvayushhih-stran-v-mire.html (accessed: 12.01.2018)

15 Kilian, L. Not all oil price shocks are alike: Disentangling demand and supply shocks in the crude oil
market // American Economic Review. — 2009. — Ne 99. — C. 1053-69.

References

1 Silvia, J., Igbal, A., Moehring, A. (2016), "Fed Funds Rate Surprises and Financial Markets", Busi-
ness Economics, Vol. 51 No. 1, pp. 36-49. d0i:10.1057/be.2016.10

2 Gertler, M., Karadi, P. (2014), "Monetary Policy Surprises, Credit Costs and Economic Activity",
available at: http://www.econ.nyu.edu/user/gertlerm/GertlerKaradi2013Oct3draftd-3.pdf doi: 10.3386/w20224
(accessed January, 07, 2018)

3 Bernanke, B.S. (2016), "The relationship between stocks and oil prices", August 29, available at:
https://www.brookings.edu/blog/ben-bernanke/2016/02/19/the-relationship-between-stocks-and-oil-prices/
(Accessed January, 07, 2018)

Ne 1 (119) 57 Volume 1 No. 119




KAPXEBI )KOHE TAJIJIAY
FINANCE AND ANALYSIS

4 Lizardo, R.A., Mollick, A.V. (2010), "Oil price fluctuations and U.S. dollar exchange rates", Energy
Economics, Vol. 32 No. 2, pp. 399-408. doi:10.1016/j.eneco0.2009.10.005

5 Nazlioglu, S., Soytas, U. (2012), "Oil price, agricultural commodity prices, and the dollar: A panel
cointegration and causality analysis", Energy Economics, Vol. 34 No. 4, pp. 1098-1104. doi:10.1016/j.en-
€c0.2011.09.008

6 Ferderer, J. P. (1996), "Oil price volatility and the macroeconomy", Journal of Macroeconomics, Vol.
18 No. 1, pp. 1-26. DOIL: 10.1016/s0164-0704(96)80001-2

7  Nadeem, UlHaque (1996), The Economic Content of Indicators of Developing Country Creditworthi-
ness, Econpapers, Vol. 4, P. 688-724.

8 Algia, H. (2015), "The Volatility of Oil Prices: What Factors? / H. Algia, B. Abdelfatteh", Arabian
Journal of Business and Management Review, Vol. 1, pp. 1-8.

9 "Bloomberg Database", available at: http://bloomberg/com (Accessed January, 12, 2018)

10 "Kazakhstanskaya fondovaya birzha", available at: http://kase.kz/ru (Accessed January, 12, 2018) (In
Russian)

11 Guo, H., Kliesen, K.L. (n.d.) (2005), "Oil Price Volatility and U.S. Macroeconomic Activity", Louis
Review, Vol. 87 No. 6, pp. 669-83. DOI:10.3886/icpsr01322

12 Blanchard J.O. (1987), "Vector Auto regressions and Reality", Journal of Business & Economic Sta-
tistics, Vol. 5/4, P. 449.

13 Fund, M.I. (1996), "Fund The Economic Content of Indicators of Developing Country Creditworthi-
ness", IMF Working Papers, No. 96/9, pp. 1-46.

14 "Top-10 krupneishikh neftedobyvayushchikh stran v mire", available at: https://decem.info/top-
10-krupnejshih-neftedobyvayushhih-stran-v-mire.html (Accessed January, 12, 2018) (In Russian)

15 Kilian, L. (2009), "Not all oil price shocks are alike: Disentangling demand and supply shocks in the
crude oil market", American Economic Review, Vol. 99, pp. 1053-69.

Pe3rome

B nannoit crarbe ObuT ucnionb3oBad CDS (Kpedummuwiii deponmubiii céon) Ajisi U3MEPEHHUSI KPEIUTHOTO
pHCKa ¥ BBISBIICHO yXY/ILIEHHE KPESAUTOrO KaueCcTBa CTpaHbl. UTO KacaeTcsi KpEeIUTHOTO pUcKa U He(hTH, MOXK-
HO HaOJIO/IATh MO3UTUBHYIO KOppesinto B koHile 2007 0J{HaKO IIPHU OJHOBPEMEHHOM YXYIIICHUH KPEIUTHOTO
KauecTBa 3aeMIUKa U pocTa HeTh. B crarbe Mcmonb3oBaics METof CTPYKTypHOTo pasnoxkenusi VAR. Pe-
3yJBTaThl TIOKA3aJI1, YTO Haubolee CHIIbHBIM (DakTOpOM, BIUSIOMIMM Ha (OHIOBBIN HHICKC, SIBIISIETCS arperu-
poBaHHBIH criipoc. Takxke, McciaeoBaHUE TIOKA3aJI0, YTO 32 IEPUOJL IPOBEJICHHUS aHAIN3a, BIUSHHUE IIOKOB J10-
ObIuM He()TH Ha PHIHOK KU B CPEJHEM HE3HAYMTEIBHO U UM MOXKHO TIpeHeOpedb, B TO BpeMsi KaK CHUKEHHUE
1IeH Ha He()Th BIMSACT Ha (DUHAHCOBBIC YCIIOBHUS, HAHOCS YIIEPO IUIATEKECIIOCOOHOCTH CTPaHBI-IKCIIOpTEpa
HedTu kak Kazaxcran. Bripouem, pu MOJIOKUTEIBHOM IIOKE arperMpOBaHHOTO CIPOCa, MHICKC PhIHKA aKIIUH
MMEET TEHJAEHIIUIO K POCTY.

Tyiiin

By makanana kpenutrik Toyekeni esmey yuid CDS (Credit default swap) naiigananbuiibl )oHe eJIIH
HECHEIIIK CallaChbIHBIH Halllapiiaybl aHBIKTAJIbI. KpeIUTTIK ToyeKes )KoHe MyHait 00JICaK, 0J1 KapbI3 aJTyIIbIHBIH
HECHEIIIK carackl MEH MyHa# ecy HalapiaybiHa, aj, anaiaa, 2007 ®bUIIbIH asiFbIH/Ia OH KOppesius Oaiikayra
Oomanel. Makana VAR KypbUIBIMABIK bIJBIPAY 9J1iCIH KOJIaH bl HoTHKeIep KOp MHICKCIHE 9cep eTeTiH eH
MBIKTBI (DAaKTOP JKUBIHTBIK CYpPaHbIC OOJBIN Ta0bUIATHIHBIH KopceTTi. CoHai-aK, FhUIBIMUA-3EPTTeY, CJl FaHa,
Tajjiay Ke3eHJEri opraiia KOp HapbIFbIHIAa MYHAH calijapiapblH KOPCETKeHJICH, KoHe MYHail OarachIHBIH
TeMeH/ieyl KazakcTaH CUSIKTBI MyHall SKCHOPTTAyIIbl €JJIIH TeJieM KaOLIeTTLIIr YIIiH 3ajall KeITIpreH,
Kap>KbUIBIK JKaf/IalibIHa 9Cep €TETiH, ajl ejaeMeyre 0oaspl. AJlaiiia KUBIHTHIK CYPAHBICTBIH OHJIbI IIOKYBIMEH
KOP HapbIFbIHBIH MHJIEKCI OCIIT KeJIe/l.
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Summary

In this article CDS (Credit default swap) was used to measure credit risk and the deterioration of the
country's credit quality was identified. As for credit risk and oil, we can observe a positive correlation at the
end of 2007, however, while the borrower's credit quality and oil growth are deteriorating. The article used the
method of structural decomposition of VAR. The results showed that the strongest factor affecting the stock
index is aggregate demand. Also, the study showed that during the analysis period, the impact of oil production
shocks on the equity market is insignificant on average and they can be neglected, while a fall in oil prices
affects financial conditions, damaging the solvency of the oil-exporting country as Kazakhstan. However, with
a positive shock of aggregate demand, the stock market index tends to grow.

Mamepuan nocmynun
6 pedaxyuro 08.02.2018
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Abstract

Purpose — The article presents an analysis of the state, development and application of effective
communications in the management of the organization's personnel, to identify the role and importance of
effective communications in the management of the organization's personnel, as a moving factor to the success
of the company.

Methodology — This study was conducted using a deductive research method, in which communication
was seen as an effective management tool were identified the main aspects of the development of effective
communication in the organization, which leads to an important role for the development of effective
communication through best practices. In the course of the research, the survey of employees of companies
such as TBM Kazakhstan, White wind, JSC NC KTZ proved, as a result, the relevant conclusions were made,
which became the solution of Postal goals in the research.

Originality/value — The authors described the main aspects of the development of effective communication
in personnel management in the organization. Based on the study of research of foreign and domestic scientists
in the application of communications and influence the development of effective communications management,
identifies the problems and suggests ways and means to resolve problems in the development of effective
communication in the organization personnel management and ways of their solution. As an example, the
processes in such Kazakh companies TBM Kazakhstan, White wind, JSC NC KTZ were considered.

Findings — The results of the study showed that the main tool in the successful personnel management
of the organization is the development of effective communication in management. The communication is
the communication process needed for any important management action that the Manager role is one of the
most important. An effectively functioning communication system allows you to set the transparency in the
relationship between company management, broadcast goals of the organization and professionals, including
those working with clients. As a result high company control, sensitive response to the change of the market
situation, a higher quality of customer service, increased staff motivation, involvement in the management of
the organization. Thus, effective management begins with the development of right built management actions.

Communications are the connections between functions, departments of the management system, between
people. Effective communications were considered, as a result of a survey of employees of such companies as
TBM Kazakhstan, White wind, JSC NC KTZ, identified the main aspects that the implementation of effective
communications is a linking process that has a positive impact on the company's activities

Keywords — communication, effective communication, developing effective communication in personnel
management, personnel management

Introduction
In the process of activity people exchange different views, ideas, views, suggestions, knowledge and
attitudes. All of this can be seen as information, and the communication process is represented as a process of
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information exchange. Precisely because the exchange of information is built into all principal management
activities, we refer to the communication connecting process.

Improving the development of effective communication in the organization is the degree of success of the
organization.

Therefore, improving the management of effective communications in the organization and enhancing the
communicative competence of the staff is part of good development organization.

The development of effective communication in personnel management of the organization is the driving
factor to the success of the company. as in any actively functioning of the company, there are problems
hindering the development of effective communication in personnel management.

Examining the importance of effective communication in personnel management system of the organization,
the impact of the development of effective communication in personnel management should argue that they are
an indicator of the success of the enterprise.

Theory and practice of personnel management was a major focus of management. Currently, the scientific
direction "personnel Management" is formed at the interface of theory and management, psychology,
sociology, ethics, labor Economics, labor law, politics and other Sciences. Within individual organizations
most used term is "staff", i.e. people with a complex set of individual qualities — social, psychological,
professional, motivational, etc., the presence of which distinguishes them from the real factors of production.
The management staff of the organization — focused activities of the management team of the organization,
managers and specialists of departments of the personnel management system, including development of
concept and strategy of personnel policy, principles and management methods staff of the organization [1].

The role of the modern Manager in the management of staff is large and has a significant role in the
establishment of the entire personnel management system. The functioning and work of any organization is
impossible without communication in the organization.

During the joint activities people exchange different views, ideas, views, suggestions, knowledge and
attitudes. All of this can be seen as information, and the communication process is represented as a process of
information exchange. Precisely because the exchange of information is built into all principal management
activities, we refer to the communication connecting process. And one of the most important management
tools in the hands of the Manager is available to it information. Using and passing on this information as well
as receiving feedback signals, it organizes, directs and motivates subordinates.

So much depends on it's ability to convey information in such a way as to achieve the most adequate
perception of this information by those to whom it is intended.

Communication is the exchange of information, based on which the Manager receives the information
necessary for making effective decisions, and communicate decisions to employees. If communication is poor,
decisions can be wrong, people can misunderstand what he wants from them, or, finally, from this may suffer
interpersonal relationships. The effectiveness of communication is often determined by the quality of decisions
and how they actually will be implemented.

Admittedly, communications are of utmost importance for the success of enterprises and represent one
of the difficult problems of management. Essentially it is a kind of "circulatory system" of a single organism
of the company. Efficient managers consider those who are effective in communications. Managers need to
master the art of communication, as, figuratively speaking, they do the work "proxy". Therefore, this topic is
actual nowadays.

Communication (lat. communicatio), literally meaning "General" or "shared". In practical terms, is the
process of exchange of ideas and information between two or more people, leading to a mutual understanding.

Communication is communication across functions, units, control systems, between people. Communication
- cooperation, bilateral efforts, without which there can be joint activity, that is the first condition for the
existence of any organization [2]

Communication is the glue that connects the trace elements of the company — the individual project teams
or departments — and the entire company at the macro level. Without it the whole structure will crumble to
pieces. Communication is the air that brings fresh ideas, new information and knowledge. Without air, the
atmosphere becomes stagnant and becomes heavy and monotonous. Communications is the driving force that
is able to disperse and inhibit any initiative in the company. Unmanaged Lokomotiv threat [3]
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According to industrial psychologist L. Jewell, there are four traditional areas of communication research
in management: 1) the use of communication channels, the effectiveness of different channels in different
situations; 2) direction of communication links and type of message; 3) the direction of communication and
accuracy of the message; 4) the influence of communication patterns on performance and job satisfaction.

The objectives of the communications:

1. Ensure effective exchange of information between subjects and objects of management.

2. Improvement of the interpersonal relations in the process of information exchange.

3. Creating information channels for the exchange of information between individuals and groups and
coordinate their objectives and actions.

Regulation and rationalization of information flows. Communication are divided into following types:

— interpersonal or organizational communication based on oral communication;

— communication based on written exchange of information.

Interpersonal communication, in turn, are divided into:

— formal or formal. Communications are determined by the policies, rules, job descriptions specific to
your company and implemented by the formal channels;

— informal communication that does not follow the General rules of a particular organization; they are
carried out according to the established system of personal relationships between employees of the organization.

Typical information transmitted through the channels of informal communications: the coming downsizing
of production workers, new penalties for the late change in the structure of the organization, the upcoming
move and improve, a detailed statement of the dispute of the two leaders at the last meeting sales, someone
who assigns a date after work, etc.

Among the formal organizational communications release:

— vertical, when information is moved from one hierarchy level to another;

— the horizontal, among different units, which is used to coordinate the activities of various departments.

Vertical communication, in turn, are divided into:

—rising, when the information is sent bottom-up (from lower levels to higher). This type of communication
provides the necessary information for managers to assess the scope of activities for which they are responsible;

— top-down implemented from the top down. This type of communication is directly associated with the
management and control over the workers.

Interpersonal communication is divided into:

— verbal (verbal);

— non-verbal, designed to exchange information without the use of words, for example, using gestures,
voice intonations, facial expressions, etc.

Verbal and not verbal forms of communication not always and not necessarily mutually exclusive. As a
rule, the interpretation by the receiver of the message is based not only on words but also on such elements as
gestures and facial expressions that accompany the words of the disclosing party. [4]

Distinguish communication barriers macro — and micro-level.

Macrosurgery communications hinder successful communication in General. Such barriers include:

— overload of the information and the distortion information;

— the need for increasingly complex information;

— internationalization of business contacts and the increasing role of foreign languages, etc.

Microsurgery communications hinder successful communication in a particular narrow area. These
include:

— the ratio of the source (sender) of information to the recipient (addressee);

— the relation of the destination to the source information;

— lack of feedback.

Difficulties in communication occur because of the biased representations of people rejecting new ideas
because of their novelty, apparent from the first glance questionable or climate of opinion generated by certain
conditions (stereotypes).
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The end result is distorted perception of the message, slows down and distorts the feedback process,
reduced the effectiveness of the message.

Communication process is the exchange of information between two or more people.

The main goal of the communication process — understanding of information which is the subject of
exchange, i.e. messages. However, the mere fact of sharing information does not guarantee the efficacy of
communication involved in the exchange of people. You, of course, faced with cases of ineffective exchange
of information with friends, family, co-workers at work. To better understand the process of exchange of
information and the conditions of its effectiveness, you should be aware of the stages of the process, which
involves two or more people.

Consider the elements and stages of process of communications.

In the process of exchange of information it is possible to allocate four basic elements.

1. The sender is the person generating ideas or collecting information and transmitting it.

2. The message is the actual information encoded in characters.

3. The channel the means of transmitting information.

4. The recipient, the person to whom information is intended and which interpreterpath her.

In the exchange of information sender and receiver go through several interconnected stages. Their task
is to create a message and use the channel for transmission in such a way that both parties understood and
shared the original idea. It is difficult, because each stage is also the point at which meaning can be distorted
or completely lost. These interconnected stages are:

1. The emergence of the idea.

2. Encryption and channel selection.

3. Transmission.

4. Decoding.

In practice, according to research, the Manager spends from 50 to 90% of the time on communication. It
seems improbable, but it becomes clear if we consider that the head is engaged in it to realize the roles in the
interpersonal relations, information exchange and decision-making processes, not to mention administrative
functions of planning, the organization, motivation and control. It is because information exchange is built into
all major management activities that we call communication a connecting process.

Recently, the problem of effective communication links has become the subject of scientific interest of
domesticresearchers. Among heritage scholars should be allocated to thorough exploration I. Zavadsky, Osowski,
N. Martynenko, M. Turyanska that justified the contemporary institutional, theoretical, methodological, and
psychological aspects of information and communication technologies.

Among the works of domestic authors, devoted to the study of communication, it should be noted the
works of Erzhanova A. M., Abdygapparova S. K., Nysanbaeva A. N., Dunayev V. Yu., Kosichenko A. G.,
Kurgan V. D. etc.

However, it should be noted that most of the scientific research devoted to the study of communications
is of a General nature, regardless of the specific field of activity. For the same reason, the topic of the
communications system in the process of personnel management is not sufficiently studied.

Despite the undeniable relevance of these works and significant contribution of their authors to the
development of theoretical and methodological problems of communication in human resources management,
there is no comprehensive approach to the development of an effective communication strategy, the analysis
of forms of communication is fragmented.

As noted above, the dynamics of the development of a modern organization is determined not only by its
economic indicators, but also by the existence of effective technologies that provide information exchange and
communication.

According to statistics, no more than 20% of Kazakh companies are consistently and successfully engaged
in building effective communications between employees, both vertically and horizontally, promoting the
values of the company.

Analysts of the Kazakhstan labor market note that modern workers are prone to changes within
the company. Professionals today have a lot of independence. They do not hesitate to implement various
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organizational changes. For them, the needs of the company as well as personal are very significant. In the end,
just depends on how much effort employees exert when performing a particular job. Employees want to be
sure that employers care about them. Thus, there is a positive trend and there are promising developments of
effective communications in the Kazakhstani market.

The results of the study

It is almost impossible to overstate the importance of communication in management. Almost everything
that makes the leaders to facilitate the organization achieving its objectives, requires effective exchange of
information. If people can't exchange information, they will not be able to work together to formulate goals and
achieve them. However, communication is a complex process consisting of interrelated steps. Each of these
steps is very necessary in order to make our thoughts clear to another person. Every step is a point at which, if
we are careless and don't think about what we do, the meaning may be lost [5]

Communication is the process of interaction in which there is a transfer or exchange of information. The
communication is considered successful if it completed a full cycle. The sender information to the recipient,
the latter clearly understand its contents. A successful communication process depends also on the sequential
construction of an information message by the sender: attracting attention — interest — the transition to the main
part — details — discussion — conclusion — call to action. The expected result of successful communication is to
change behavior of the recipient.

The ideal model of communication within the organization is that all management decisions should be
made available to the employees, but the decisions themselves should be based on the information flows that
come from different departments with well-established communication links. With the creation of a well-
functioning system of communications, the organization receives uniform standards and approaches to work, a
system of corporate values, decreases employee turnover. This is of particular relevance in terms of branching
and remote structural divisions of the organization.

The main characteristics of quality communication is to involve staff in the process of communication,
their willingness to cooperate and ability to work with large information collections; the informal nature of
communication in organizations, presence an atmosphere of trust in the organization; the use of effective
communication technologies; the number of communication channels; a favorable socio-psychological climate
and the timeliness of information dissemination

Since the head takes three of his roles and performs four basic functions in order to formulate the
organization's goals and achieve them, the quality of the exchange of information can directly affect the degree
of realization of goals. This means that the success of individuals and organizations necessary for effective
communication.

Because in our country the emergence and establishment of communications (and management) took
place not long ago, a huge role in their further development is the correct approach to studying the experience
of companies of foreign countries and contemporary Kazakh entrepreneurs.

In Kazakhstan, communications have undergone a radical change. From the administrative-command
system, the country moved sharply towards the market. If earlier the management of the enterprise was
largely that of management to subordinates received orders that it was impossible not to clarify, not to discuss,
initiative is punished and savvy employees could not be promoted, the leaders prefer a different approach
to the organization of work with subordinates. The initiative is now encouraged, held collective meetings
to discuss problems of development of firms and listened to requests of subordinates, apply not only moral,
but also material incentives. Of course in both of these scenarios, there are exceptions. So if the command-
administrative system were companies with established communications, but was most prevalent with disparate
communication streams without feedback, etc.

Sonow there are firms where the organization's leadership is at a low level, mistakenly built communication.

In comparison with foreign authors in the study of communication it should be noted that there are experts
interpret its features are very wide (communication across the organization), saying that the purpose of internal
communications is to contribute to the achievement of strategic business objectives. In the Toolbox, which
applies to foreign companies dominated by the principle of "simplicity and accessibility of communications."
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Although it is widely accepted that communications are of great importance for the success of
organizations, the survey showed that 73% of American, 63% of English and 85% of Japanese heads consider
communications by the main obstacle to achieving efficiencies in their organizations. According to another
survey, about 250 thousand workers in 2000 a variety of companies, the exchange of information is one of
the most difficult problems in organizations. These surveys show that poor communication is one of the main
areas of problems. Deep understanding of communication at the level of the individual and the organization,
we must learn to reduce the incidence of ineffective communication and to become better, more effective
managers. Effective leaders are those who are effective in communications. They represent the essence of the
communication process, have a well-developed ability of oral and written communication and understand how
the environment affects information exchange [6,7]

Reflecting on the exchange of information in the organization, usually think about people who speak in
the process of personal contact or in groups, in meetings, talking on the phone or read and make notes, letters
and reports. Although these cases account for the bulk of communication in organizations, communication
constitute a pervasive and complex process. Let's start with identifying where the inside and outside of the
organization requires effective communication. This means that the success of individuals and organizations
necessary for effective communication.

Ineffective communication is one of the main areas of problems. Deep understanding of communication
at the level of the individual and the organization, we must learn to reduce the incidence of ineffective
communication and to become better, more effective managers. Effective leaders are those who are effective in
communications. They represent the essence of the Communication process, have a well-developed ability of
oral and written communication and understand how the environment affects the exchange of information [8].

Carried out communications through the transmission of ideas, facts, opinions, feelings or perceptions,
feelings and relations from one person to another in oral or any other form for the purpose of receiving in
response to the desired response.

When considering the communication process must be considered, and conditions of human communication
is not only important how the information is transmitted, but also how it is formed, specified, develops.
Communication and information are different, but related things. Communication includes both what is
transmitted and how it is "what" is transmitted.

In order to place communication, you need at least two people. Therefore, each participant is entitled to
all or certain abilities: see, hear, touch, sense of smell and taste. Effective communication requires each party
to have certain skills and abilities.

Communication should be viewed not only as a sending and receiving of information, as we are dealing with
ratio of two individuals, each of whom is an active subject — the mutual information require the establishment
of joint activities. Therefore, in the communication process occurs not only motion information, but also active
exchange.

In specifically human information exchange a special role for each participant of the communication plays
an importance of the information, as people don't just exchange words, and tend to develop shared meaning.
And this is possible provided that the information is not only accepted, but understood, comprehended [9]

In the analysis of the communication process in the organization reveal a number of issues, namely:

1. Poor organization of the wording of the message.

Regardless of how the message is delivered, vagueness and nebula - too-frequent phenomenon. Such
faults as poorly chosen and empty words, careless omissions, lack of coherence, poor presentation of ideas,
awkwardness of sentence structure, the lack of lexical means, the banality, the striking repetition, jargon, etc.,
are quite common. The lack of clarity and precision leads to costly mistakes.

2. Incorrect translation of information at various stages of transmission.

Managers of the organization are in the centers of communications in businesses and operate as receivers
and senders of the messages. They receive various types of messages from superiors, from colleagues and from
subordinates and, in turn, must translate information destined for subordinates, their colleagues and leadership,
they understand the language. It is often not enough to convey information word for word, or it needs to be
expressed in words that are understandable to people in the area in which the recipient works, or should be
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accompanied by explanations that will be understandable to the recipient. This process requires skill, which
is often missing. Since employees are usually only about understanding each other, efficiency is constantly
suffering from it, leading to significant losses.

3. The distortion of messages.

When information moves internally up and down, the meaning of the text is distorted. Messages are
distorted unintentionally because of difficulties in interpersonal communications. Conscious misrepresentation
occurs when any Manager does not agree with the message. In this case, the Manager modifies the message so
that the change point occurred in his interests. The problem of information exchange due to the distortion of the
message also arise due to the filter. In the organization there is a need to filter messages, so that from one level
to another level of the organization or Department being made available only to those messages that concern
it. Because managers determine which messages to send, all kinds of obstacles in interpersonal relationships
can push them to the exclusion of some and the emphasis on other messages. This selection becomes the reason
of missing vital information in another sector of the organization or receipt of the information out there with
significant distortion of the content. Messages sent upstairs distorted because of the discrepancy between the
status levels of the organization. Senior executives have higher status, so there is a tendency to provide only
positive information is perceived [10]

This leads to the fact that the slave does not inform the supervisor about potential or existing problem
because they do not want to tell the boss bad news. An additional cause of the deterioration coming up information
is increased attention to middle managers to messages from the upper levels of power in comparison with the
information from their subordinates .

4. Failure to report information to employees and management staff;

Reason for late report of information used and the geographical location of the organization, i.e. its extent
across parts of the Republic, just not a responsible attitude of the Manager to the information.

5. Mental attitude;

In the organization there is a critical attitude of the employees, which hinders the development of formal
and informal relations between employees of the organization.

To solve this first problem it is necessary to formulate the message precisely. Choose meaningful words, to
Express their thoughts accurately and with consistency, and to make proposals lexically competent. Although
communication is often thought of as just a message in order for it to have any value, it must pass the test
according to the principle of clarity: the message has clarity if it is expressed in a language and transmitted in
such a way that can be understood by the recipient.

To solve the second problem, it is necessary to begin to establish a feedback. Feedback is important because
it allows you to determine whether your message is being received by the recipient, interpreted in the sense
that you originally gave him. There are a number of ways to provide feedback. One of them is the evaluation
of the language of postures, gestures and intonations of man, as if to indicate confusion or misunderstanding
[11] Feedback can also be set by controlling the first results. Relevant information will allow us to evaluate
the extent to which embodied what he intended to communicate. In the same way in which feedback can
contribute to the improvement of interpersonal information exchange, can act and feedback system created
in the organization. Such systems are part of systems of control and management information systems in the
organization. One of the options feedback system — the movement of people from one part organization to
another to discuss certain issues. Poll workers — another version of the feedback system. Such surveys can be
carried out with the aim of obtaining information from managers and workers, literally hundreds of questions
[12].

Correctly to build high-quality communicative space within the organization, a modern Manager must
possess certain skills and abilities, as well-built communication in personnel management system of the
organization, are an effective tool for the management of the organization, and the key to a stable and developed
economy. The following skills and abilities include:

— the ability of the Manager to cause staff involvement in the process of communication, their rapid
response to the message, initiative and willingness to cooperate;

— creation of a rather informal, which bears the personal nature of communication, an atmosphere of trust;
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— formation of high quality communication messages;

— proper alignment of openness, interactivity, network communications. Completeness, actuality and
availability of the transmitted information;

— quality use of effective communication technologies, optimal use of communication channels;

— focus on continuous improvement of communications efforts of all team members.

Thus, the modern Manager is the main link in the effective and quality communication in the system
of personnel management as the main tool for the successful operation of the organization. Well-built
communication in the organization, are key to the success and well-being of the organization as a whole, the
ability of the Manager to integrate his work brings great benefits to the economy as a whole, we are highly
skilled and competent managers are the driving engine in the system of personnel management [13].

Admittedly, communications are of utmost importance for the success of enterprises. Essentially it is a
kind of "circulatory system" of a single organism of the company. Efficient managers consider those who are
effective in communications. Managers need to master the art of communication, as, figuratively speaking,
they do the work "proxy".

The role of communication is obvious as in small firms and powerful companies and corporations. The
effectiveness of communication and interactions depends the future of not only the company as an economic
entity in the market, but also people working in the enterprise, and at the global level and the welfare of the
whole country [14]

The experience of both domestic and foreign companies shows that the effectiveness of communication
depends primarily on the psychological mood of the team.

The process of formation and development of modern Russian business culture culture corporate
communications, public relations, communication in business requires new approaches in the management
system. The modern model of personnel management is impossible without well-organized process of effective
communication. The whole concept of quality management based on the principle that all actors have the same
access to relevant information, productively communicate with each other, creating optimal conditions for
successful decision making, conflict resolution, team work.

As a concrete example, let's consider how the process of development of effective communications in JSC
"NC "KTZ" in the Department of development of HR projects.

The activity of the HR projects development Department is aimed at developing the human potential of
the company's moving resource. Human resources are the basis of the company, which in its manifestation is
an important element of the entire personnel management system.

Department of development of HR projects (hereinafter — the Department) was established in order to form
a policy in the field of professional development, training of employees of "national company" "Kazakhstan
Temir Zholy" in accordance with the HR-strategy of "national welfare Fund "Samuryk-Kazyna" and The
company based on the analysis of business needs.

The Department is actively engaged in developing various projects in the field of human resource
management. The monitoring of the human potential of the company is carried out, and when launching any
new projects, the current realities and participation of employees in these decisions are taken into account.
Thus, the communication process in the Department has been successfully established.

As for the development of effective communications in the company, based on a survey of employees. In
the survey forms asked questions of the character:

1. How can you describe the communication process in the company?

2. How effectively do the methods work in the direction of developing the effectiveness of communications
in the company?

3. What do you think works effectively in determining the role of effective communications?

Most were satisfied with the state of the communication process in the company, which is reflected in
their own activities.

Thus, it should be concluded that the company is dominated by a positive trend in the development
of effective communications, this is observed in the interaction of employees, both among themselves and
between management. Thus, the process of effective communication in the company has been successfully
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established, which characterizes the use of various techniques in the development of effective communications,
both domestic and foreign.

According to the results of the survey, it was also found that special attention is paid to the favorable
interaction between employees, the following is clearly seen here that the process of communication between
employees and management is constantly improving. Namely, carried out the survey, through the compilation
of a blitz - survey, using the method of "brainstorming

Corporate training, revealed the peculiarities of properly structured communication in the Department.
Employees quickly and easily perceive information sent by a colleague, thus there are no barriers to
communication. Consequently, the process of communication is correct.

Communication in organization — an integral part of the activities of managers and subordinates. Some
researchers believe that the effectiveness of personnel management is proportional to the efficiency of
communication processes in the organization.

Casually organized communication increase time on any issue and hinder the achievement of the result,
generate conflicts and misunderstandings. Besides customized internal communications improve governance
and, therefore, reduce time spent on onboarding, mitigate resistance to change by staff. Organization for
configured communication connections shows quick response to changes in the labour market, quality service,
high staff motivation [15].

Informatization of modern society on the one hand deepens and diversifies the communication processes
within the organization through continuous improvement and development of tools and information channels
with other actualizes the problem of creating effective communication strategies to accommodate the diversity
of today's communicative technology.

To create an effective system of communication in the organization personnel management there is a need
to analyze the performance of the most common forms of communication within the organization.

In the average company in the growth of the organization, increasing the number of employees increases
and their specialization. Despite the fact that the division operations economically viable, this process has a
negative side: employees performing certain duties, cease to understand how their work affects the overall
process, what their contribution to the solution of assigned tasks and as provided by interlinkages with other
departments. This misunderstanding can have a serious impact not only on the psychological climate in the
team, but also on the financial performance of the company.

However, the list of costs to be reduced in the first place, rarely are the costs of communication within
the company. Some managers do not think about them and often do not understand what is the importance of
internal communication.

An effectively functioning communication system allows you to set the transparency in the relationship
between company management, broadcast goals of the organization and professionals, including those working
with clients. As a result high company control, sensitive response to the change of the market situation, a higher
quality of customer service, increased staff motivation, involvement in the management of the organization.

With the construction of the internal communications system, a unified system of values, common language
and standards of work, which is especially important for large companies, especially for those who have a large
branch network. Therefore, any organization must allocate internal communication in an independent activity.

The main characteristics of high-quality communications that operate in Kazakhstan companies such as
TBM Kazakhstan, White wind, JSC " NC " KTZ»:- involvement of employees in the communications process,
their prompt reaction to messages

— initiative and willingness to cooperate;

— an informal, personal nature of communication, an atmosphere of trust;

— high quality communication messages;

— openness, interactivity, network communications;

— completeness, actuality and availability of the transmitted information;

— use effective communication technologies;

— optimal use of communication channels;

— the ability of employees to work with large amounts of operational information (this is ensured by the
competence of the recipient);
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— continuous improvement of communications efforts of all team members.

Quality of communication allow us to make the company a learning organization, to ensure the ease of
formation of a common vision, high coordination and speed of General tasks, as well as "drive" together.

At the initial stage of forming high-quality internal communications need to understand what type of
corporate culture belongs to the majority of employees of the company and in parallel to explore the level of
development of internal communications depending on the type of crop

The next step is to define the tasks, who should serve as corporate communications in the company.
Denote the main:

— the formation, maintenance and strengthening of the corporate culture.

— to attract young and talented (professional) professionals through the improvement of quality employer
brand (company image in the labour market);

— accelerate adaptation of new employees;

— creation of effective system of motivation of employees;

— the improvement of relations in the team, aimed at keeping staff;

— manage conflict situations that arise in the team;

— evaluation of personnel;

—as a consequence — increase in the capitalization of the company ahead of the market the latest technology.

Despite the fact that the company's organizational structure impede the development of horizontal
communication between the representatives of structural divisions, preferring hierarchical communication,
horizontal communication is an important factor and an essential element of successful communications
outside of departments.

Strengthening of horizontal cooperation within the organization is carried out by creating unified information
system, electronic document management system, encourage and support interpersonal communication.
The development of horizontal connections provides the opportunity for each employee to form their own
informal, impartial picture of the activities of the organization and thus to feel his seat, his involvement in its
activities. Horizontal communication is less prone to inaccuracies and have focal in nature, as people tend to
talk more openly and trustingly with colleagues that have the same social and professional status, than with
senior management.

Effective internal communications system synthesizes the theory of management, theory of organization,
theory of management psychology, theory of communication.

Failures, incompetent or ineffective actions in one area will lead to errors in all other areas.

Modern economic development, the latest scientific achievements in the field of management and a
significant number of information channels and resources offered by the present, and encourages the search
for the most effective forms of communication. To continuous improvement of existing communications, and
provides impetus to the development of qualitatively new scientific techniques and constructive approaches to
development of internal communications.

Recommendations for improving the system of communications within the organization.

Summing up we can say that the communication is the communication process needed for any important
management action that the Manager role is one of the most important. First of all Manager should be an
excellent psychologist who could predict the slightest change in the mood of the team a Psychological factor
- one of the most important factors for successful communications. Second, the Manager must possess the
oratory skills and ability to convince. The rhetoric of communication in the developed companies is one of
the leading companies in the development of communications. The ability to communicate with subordinates
depends, above all, the future of the enterprise, and with it the future of each individual employee. The Manager
must be able to find a common language with closed and uncommunicative people, and at the right moment to
interrupt the flow of speech talkers, to give voice to other employees.

So, we can conclude that without the help and cooperation of management and staff, it is impossible to
establish effective interaction of enterprise communications.

As recommendations can offer the famous statement of L. lacocca: "All business operations can be
ultimately reduced to the designation of three words: people, product, profit. In the first place are the people.
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If you don't have a reliable team, then other factors not have much to do." Also, in my opinion, domestic
companies should develop a formal top-down vertical communication, to increase the effectiveness of informal
communications between managers and subordinates.

Conclusions

Summing up we can confidently say; that the communication is the communication process needed for any
important management action that the Manager role is one of the most important. First ofall, the Manager should
be an excellent psychologist who could predict the slightest change in the mood of the team a Psychological
factor - one of the most important factors for successful communications. Second, the Manager must possess
the oratory skills and ability to convince. The rhetoric of communication in the developed companies is one of
the leading companies in the development of communications. The ability to communicate with subordinates
depends, first of all, the future of the enterprise, and with it the future of each individual employee. The
Manager must be able to find a common language with closed and uncommunicative people, and at the right
moment to interrupt the flow of speech talkers, to give voice to other employees.

In our turbulent times, the information revolution, the relevance of the communications is not decreasing,
but rather increasing. Communication is important in all spheres of human activity. We all live, exchanging
information with each other. And the more effective this exchange, the more we open possibilities for
effective work and successful personal life. For a Manager communication is the lifeblood. In the broadest
sense, communication is the process of informing. And what the Manager can work normally without new
information? Because the Manager every day in his work is faced with a stack of Newspapers, letters,
documents, meets with a huge number of people, settling the disputed questions, giving orders, controlling
performance of the work, etc. the essence of Manager's job is to implement effective communication at all
levels of interactions. The conversation with the chief of communication upward, talking to subordinates, in
descending order, the conversation with the chief parallel of the Department of communication horizontally.
It seems to us that the issue of effective communication is also important for the Manager, as the question
of decision-making. Moreover, these two aspects of management activities complement each other. And the
existence of one impossible without the other.

Summing up the work done, I would like to note that the communication function is also important
for management, as well as the functions of planning, organizing, motivating, controlling. The manager
must constantly improve the communication processes for the successful implementation of his difficult but
interesting professional activities improved information exchange in the organization.
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Pe3rome

B crartbe aBropaMu HCClieIOBaHbI aKTyaJbHOCTh OMPEACTICHUS POJIM U 3HAYUMOCTH d(PPEKTUBHBIX KOM-
MYHUKaIM{ B YIIPaBICHUH TIEPCOHAIOM OpraHu3aliy. BelieneHbl OCHOBHBIC aCIIEKThI pa3BUTHUS dPQeKTHB-
HBIX KOMMYHHKAIIU{ B OpraHU3aI[iH, TTOBBIIIEHNS] KOMMYHUKATUBHONW KOMIIETEHTHOCTH NepcoHana. ABTopa-
MU BBISIBJICHO, YTO pa3BUTHE YPPEKTUBHBIX KOMMYHHUKAIMK B yIIPABICHUN TIEPCOHAIOM OpTaHU3alNH, SIBIISI-
I0TCS IBIKYIIUM (DaKTOPOM K yCIIeXy KOMITAHWH, 3TO MOJIOKHUTENLHO BIHSET Ha (PYHKIMOHHPOBAHHUE BCEH
KOMITAHHH.
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Tyiiin

Makaama aBTOpJapMeH THIMIII KOMMYHHUKAIWS TEPCOHANABI OacKapymarbl YHBIMIACTBIPY ©3EKTiTITiH
AHBIKTAY POJIi MEH MaHBI3ABUIBIFEI 3€PTTEII. boTiHTeH MTaMBITYIBIH THIMII KOMMYHUKAIIMSTHBIH HET13T1 acTIeK-
TiJIepi )KaHe MIePCOHANIBIH KOMMYHHKATHBTIK KY3BIPETTUIITIH apTTHIPY PoJli KopceTinreH. backapy VIHBIMBIHBIH
KBI3METKEPIIEPIiH THIMII KOMMYHUKAIINS TaMBITY JKOHIH/E KOMIIAHUSIHBIH TaOBICKAa KO3FayIIIbl (haKTOPhI 00-
JIBITT TaOBLUTA BT, OYIT OYKLT KOMIIAHHUSHBIH XKYMBIC ICTEYiHE OH 9Cep e€Tel eI aBTOpJIap aHBIKTaIbI

Summary

In the article the authors studied the urgency of determining the role and importance of effective
communications in the management of the personnel of organization. The main aspects of the development
of effective communications in the organization, enhancing the communicative competence of personnel
are singled out. The authors found that the development of effective communications in the management
of the personnel of organization is a driving factor to the success of the company, this positively affects the
functioning of the entire company.
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THEORETICAL AND PRACTICAL BASICS OF PROJECT MANAGEMENT
IN INTERNET-COMMERCE

Abstract

Purpose — The main objective of the research is to study the theoretical foundations of project management
in Internet commerce and build an economic model for managing the transformation of the traditional form
of conducting business activity of a trading enterprise into an electronic one. According to the purpose, the
following tasks were set and solved in the work: the study of the theoretical foundations of electronic commerce
as a new form of conducting business activity on the Internet; a study of the state of electronic commerce and
the factors that determine its development.

Methodology — In the work were used general scientific methods of observation, analysis, synthesis,
comparison, induction, deduction. During the research, was used a complex of general scientific methods
of cognitive activity, observation and comparison, including system-structural, logical and other methods of
research.

Originality / value — it all depends on the development and development of the electronic commerce
market, as well as the increased use of project management in Internet commerce.
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Findings — the use and implementation of the methodology of project management in Internet commerce
is promising and relevant, the theoretical and practical foundations described by the author can be used by
enterprises and individuals engaged in electronic commerce, as well as in the management of Internet projects
of other kinds. A feature of the theoretical significance of the article is that the author proposed a classification
of Internet projects. This classification will allow the most accurate positioning of the project in Internet
commerce and on this basis to develop effective methods for its organization and management.

Key words — Internet project, project management, Internet market, electronic commerce, project activity.
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TEOPETUYECKHUE U INTPAKTUYECKHUE OCHOBBI YIIPABJIEHUS ITPOEKTAMUA
B UHTEPHET-KOMMEPLIUN

AHHOTaNUA

Lenv uccnedosarniiss — 0CHOBHOM 1EIBIO UCCIICOBAHMS SBISICTCS U3YICHUE TCOPETUICCKUX OCHOB YIIPaB-
JICHUS TIPOCKTaMH B MHTEPHET-KOMMEPIIUU U ITOCTPOCHUE YKOHOMHUYECKOW MOJICIH yIPaBICHUS TIPeoOpas3o-
BaHUSMH TPATUIIMOHHON (POPMBI BEACHHUS JEIOBOI aKTUBHOCTU TOPTOBOTO MPEANPUITHS B ICKTPOHHYIO. B
COOTBETCTBHH C LIETBIO B paboTe ObUTHM MOCTABJICHBI U PEIICHBI CIICIYIOINE 3a/1a91: U3YICHUE TCOPETUICCKUX
OCHOB 2JIGKTPOHHOH KOMMEPIIMH KaK HOBOW ()OPMBI BEJICHUSI IETIOBOM aKTUBHOCTH B MIHTepHeTe; MccienoBa-
HUE COCTOSHUS 3JICKTPOHHON KOMMEPIIUH U (haKTOPOB, OMPEACIISIOIINX €€ Pa3BUTHE.

Memodonoeus — B paboTe UCIIONB30BaHBI O0IIEHAYYHBIE METOIBI HAOIIONEHNS, aHATTN3a, CHHTE3a, CPaB-
HEHUs, MHAYKIWUH, neayKuun. [Ipu mpoBeaeHUN HCcleq0BaHus ObLUT UCIIONB30BaH KOMIUIEKC OOICHAYTHBIX
METOJIOB MTO3HABATEIIHFHON JESITEILHOCTH, HAOMIOACHNS U CPABHEHMSI, BKIIOYAs! CUCTEMHO-CTPYKTYPHBIH, JIO-
TUYECKUU U APYTHUE METOIBI HCCICTOBAHUS.

OpueunanbHoCcmv/YyeHHOCMb — BAXKHOCTh paO0ThI 00YCIIOB/ICHA PA3BUTHEM M POCTOM PhIHKA AJICKTPOH-
HOM KOMMEPIIHNH, & TAK)KE YBEIIMYCHUEM UCTIONB30BAHUS MTPOCKTHOTO YIIPABICHUS B UHTEPHET-KOMMEPIIUH.

Bov1600b1 — NCTIONB30BaHNE W BHEAPECHUE METOMOIOTHH yIIPABICHUS MPOCKTAMUA B UHTEPHET KOMMEPIIUU
SIBJISICTCSI TIEPCIIEKTUBHBIM U aKTYaJbHBIM, OITUCAHHBIC aBTOPOM TEOPETUUCCKHUE U MTPAKTUICCKHAE OCHOBBI MO-
I'YT ObITh UCTIONIB30BAHBI MPEANPUATHSIMH U YACTHBIMH JIUIIAMHU, BEYIIUMH JCATSIBHOCTD B Cepe IMEKTPOH-
HOM TOPTOBIH, a TAKXKe IIpH yIpasieHnu MHTEpHET-TTpoeKTaMu NpyruX BUI0B. OCOOEHHOCTh TEOPETUUECKOM
3HAYMMOCTH SIBJISICTCSI TO, YTO aBTOPOM TIpesiokeHa kiaccudukanus MHaTepHer-nipoekToB. JlaHHas Kiaccu-
(hukamust MO3BOIUT HAWOOJIEEe TOYHO MO3UIIMOHUPOBATH MPOCKT B MHTEPHET-KOMMEPIIMH M Ha ITOH OCHOBE
pa3pabatbiBaTh 3()()EKTUBHBIC METOIUKH 10 €0 OPraHU3aIUU U YIIPABJICHUIO.

Karouesvie cnosa — MHTEPHET-TIPOCKT, YIIPABICHUE MPOSKTAMH, HHTEPHET-PHIHOK, YIEKTPOHHAS KOMMEp-
WS, IPOCKTHAS NIEATCIHLHOCTD.

TeopeTudeckoe onpeneneHne caMmoMy MOHSITHIO «IIEKTPOHHAS KOMMEPIIHS» U IMTO3BOJISIET OTCICAUTH dTa-
bl €€ pa3BUTHA JaeT ctarbs Maiikia Panma «Business model in the web». B crarbe Panma mpencrasiser

IEKTPOHHYIO KOMMEPLIMIO KaK HAbOp MHCTPYMEHTOB, HE OIpaHWYMBAIONIUIICS TIOKYIKON M Mpojaxei ma-
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TEepUAJIBHBIX U HEMAaTEepUaJIbHbIX aKTUBOB B VMIHTepHEeTe. DYyHKIMOHA 3JEKTPOHHON KOMMEPLIMU BKIIFOUAET
B ce0sl pUTEHII-C/IENKH, IEKTPOHHBIE IJIaTEKHBIE CHCTEMBI, ayKIIMOHbI, BUPTYAIbHYIO TOPTOBIIO U JAPyTUE
BUJIBI ICSITENILHOCTH, HAalpaBJICHHbIC HA [TOJy4YeHue TpUObLTH B ceTn MHTepHeT [6]. [To MHEHHUIO aBTOpAa, TaKoe
oIpe/ieNIeHNE IEKTPOHHON KOMMEPITUH HarnboJIee TOUHO OITUCHIBACT KOHIICTIIIHIO Pa3BUTHS JaHHOTO HaIpaB-
JICHHs ¥ TIepeIaeT BCIO MHOTOTPaHHOCTh U TIOTSHIMAI pa3IMYHbIX OU3HECOB B ceTh MIHTEpHET.

bonpiioe koaM4eCcTBO IPOBEAEHHBIX UCCIIEJOBAHNM OJIHO3HAYHO TOBOPUT, UTO YIPABIEHUE IPOEKTAMU B
JIEKTPOHHON KOMMEPLIMA MOKET ChIIPaTh PELIAIOLIYIO POJIb B MUHUMU3ALUU NIOCIIECTBUN KPU3UCOB U CTATh
ornpenesstomuM hakTopoM i pocta komrnanuu. beikoa P.I. B cBoeli crarbe « IHTEPHET-NPOEKT KaK COBpPE-
MEHHBIH MHCTPYMEHT Pa3BUTHsI OM3HECA» JeaeT yrnop Ha MPUMEHEHUE TEXHOJOTHI IEKTPOHHON KOMMEp-
LM U UCIIOJIB30BAHKME MOJIEJICH YIIPABIEHUS IIPOEKTaMH, KaK HA OCHOBHOM MHCTPYMEHT Pa3BUTHSI KOMIIAHUU
B YCJIOBHSIX BBICOKOM KOHKypeHIuH [17].

ITocpencTBoMm aHamM3a TEKYILErO COCTOSIHUS pbIHKA MIHTEpHET-KOMMEPLIMH, aBTOP JEJIAET BBIBOJL, UTO UC-
M0JIb30BaHME MOJZIETICH yNpaBIeHUsI IPOCKTaMHU CIIOCOOHO MHOTOKPATHO MOBBICUTH KOHKYPEHTOCTIOCOOHOCTh
OusHeca B ceT MIHTepHET M BBIBECTH KOMIIAHHIO Ha JIMIUPYIONINE MO3HUIUHN B CBOeM cermenTe. [1o MHeHHIO
aBTOpa, HBIHEITHSSI SKOHOMHUECKAsl CUTyalllsi Ha PhIHKE CIIOCOOCTBYET YBEIMUYCHUIO CTarHAIUM KOMIIaHUH,
Croco0OM M30exaTh KOTOPYIO M SIBIISIETCSI MCIIONb30BAaHHE B CBOCH JEATENILHOCTH MOJIENeH yIpaBlIeHHs B
JIEKTPOHHOM KOMMEpPLHU. BOBIEUEHHOCTh MOJIb30BATENE B ceTh MHTEpHET, B YCIOBUIX YKOHOMHYECKON
HeCTaOWILHOCTH M (DMHAHCOBOTO KPU3UCA, CTAHOBUTCS PelIalomuM (HaKTOPOM JUIsl Pa3BUTHUSI KOMIIAHHM, a
HCIIOJIB30BAHUE MEPEAOBBIX 3JIEKTPOHHBIX MHCTPYMEHTOB OHJIAWH-TOPrOBIIH IIO3BOJISIET 3aHSTh JIMUPYIOLNE
MTO3UIMH Ha PbIHKE ¥ PUBJIeYb MAaKCUMAJIbHOE KOIMYECTBO KiIMeHTOB. JKuuenr ['yo, Ha mpumepe KUTalCKUX 1
aMEpPUKaHCKUX OHJIAH-KOMITaHWH, HAIMIATHO AEMOHCTPUPYET UHTerpanuio nomysipusix B2B n B2C nanpas-
JIEHUH TIPOJIaXK B 3JIEKTPOHHYIO KOMMEPLIMIO, PACCMATPUBAs U AHAJIU3UPYS CTPATErMU U UHCTPYMEHTBI IIOJIHO-
ro 1100 yacTuyHOTO Nepexosa Ha MHTepHeT-Toprosiio [ 13]. ABTOpPbI CKIOHSIOTCS K BBIBOALY, UTO IPUMEHEHHE
T€X WIH MHBIX CTPATErHMil B IEKTPOHHON KOMMEpLUH, IPUMEHUMBIX JUIsl ONPEACIEHHOIO T'OCYAapCTBa, HE
rapaHTHPYeT aHAJOTHYHBIX [TOKa3aTesel 1Jis Ipyroil CTpaHbl, KOHTUHEHTA UITH COIIMAIbHON IPyIIbl. ABTOPHI
Memu I1. u I'panc T. onuchIBalOT AOMONHUTEIBHYIO IIEHHOCTh JJIsi OM3HEca, cOo31aBacMyto (QyHKIIHOHAIOM
AIIEKTPOHHOW KOMMEPIINH U JIOCTHKEHUSIMUA HH()OPMALIMOHHBIX TEXHONIOTHIA. [To MHEHHIO aBTOPOB, JJOMOJIHHU-
TeNbHas LIEHHOCTh CO3/[aeTCs MyTeM BHEJpeHHs coBpeMeHHBIX IT-TexHomoruii u ontumusanuy OuzHeca 1moj
peleHns KOHKPETHBIX BOMPOCOB [7]. Pe3ynbrarsl HcciieoBaHN HATTISTHO IEMOHCTPUPYIOT 3 PEKTUBHOCTh
IIPUMEHEHUS MOZEIIEH YIIPaBICHNSI BUPTYAJIbHBIMU IIPOEKTAMH U BO3MOXHOCTH ONTUMHU3ALUU TOPrOBOIO CET-
MEHTA WIEKTPOHHOM KOMMEPLIMH, & TAKKE UX IPSMOE BIIMSHHUE HA LIEHHOCTh KOMITAHUU.

OcobeHHoCTH (PyHKIIMOHUPOBAHUSI COBPEMEHHOTO JIEIOBOTO MUPA OMPEACISIOTCS IeIIbIM PSIOM 3HAuH-
MBIX 00CTOSITENILCTB M (DAKTOPOB, K YHCITY KOTOPBIX OTHOCSITCS TaKue TPOLECChl KaK I1odaiu3anus 1 HHTep-
HAIMOHATM3AIINs1, POCT TEMITIOB pa3BUTHs OM3HECA, YMEHBIICHUE )KU3HEHHOTO IIMKJIa TOBAPOB, BO3PACTAIOIIAS
TEXHUYECKAs! CJIOKHOCTb IIPOAYKTOB, a TAKIKE IIOSBJIEHUE HAa PHIHKE PUHIUIINAIBHO HOBBIX TOBAPOB U YCIIYT,
CO3/1aBaeMbIX Ha OCHOBE HH()OPMAIIMOHHBIX TEXHOJIOTHI 1 HOBUHOK HAYYHO-TEXHUYECKOTO Iporpecca.

Opranuzanuy, cTpeMsImuecs K JOCTHKEHHIO HAMITYYIINX Pe3yabTaToB, /Ul MOMyYeHUs IPEUMYIIECTB B
KOHKYpPEHTHOI 60ph0e JTOKHBI IOCTOSTHHO Pa3BUBATHCS U YYUTHIBATH CYIIECTBYIOIINE MOJICIN BEJCHHUS On3-
Heca U acleKThl COBPEMEHHOH J1es10BOH cpeibl. Kpome Toro, BecbMa BaykHa ONIEpaTMBHOCTh peakiuy Ou3Heca
Ha IPOUCXOJSAIIUE U3MEHEHUS, IOCTOSIHHASL TOTOBHOCTh K YaCThIM U3MEHEHMSIM, TaK KAK TOJIBKO IIPU TaKOM
10JIX0/1e KOMIIaHHSI MOXKET COXPaHUTh CTAOMIIBHOCTH U KOMMepUecKui ycrex. IIpoexTHas AesTeaIbHOCTh — 3TO
OJIMH M3 CaMbIX HA/ICKHBIX CIOCOOOB 00ECIIEUNTh JOCTHIKCHUE KEITaeMBIX PE3yJIBTaTOB C YYETOM HM3II0KEH-
HBIX 00cTosATeNsCTB. OHA OCHOBaHA HAa MPOEKTHOM TOXOJIE K OPTaHU3alMU JCITeIbHOCTH CYOBEKTOB TIpe-
[IPUHUMATENIBCKOM JEATENBHOCTH U OPUEHTALMM HA HMCIOJIb30BAHUE NPUHLMUIIOB IPOEKTHOIO YIPABICHUSI.
IIpu 5TOM NpOEKTHOE yIpaBIEHUE MOAPA3YMEBAET TAKYI0 OPraHU3ALUIO YIIPABICHUS KOMIIAHUEH, IIPU KOTO-
poM oHO 6a3upyeTcs Ha pa3paboTKe KOHKPETHOW MOJIENHN JeMCTBUMN, HAMIpaBIEHHBIX HAa JOCTHKEHHUE MOCTAaB-
JICHHBIX Tepes] OM3HEeCOM IeNei.

C 2T0ii TOUKHM 3peHUs CyIIECTBEHHOE 3HaYeHHE MPHOOPETAIOT BOIPOCHI HCIIONB30BaHMs HHTEPHET-TIPOEK-
TOB, PaCCMaTPHUBAEMBIX B Ka4eCTBE HHCTPYMEHTApUs pa3BUTHs Ou3Heca. VX BOCTpeOOBaHHOCTH B TPEAIpHU-
HUMATeJbCKOM cpeie 00ycIoBiIeHa U TeM, YTO Ha CETOHAIIHUN JeHb MIHTepHeT BOCIPUHUMAETCS HE TOJIBKO
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KaK IJIONIa Ka JAJIsl KOMMYHHKAIIWH, a KaK IiaTgopma, o3BoJIstomas 3pPEeKTHBHO BECTH KOMMEPUECKYO JIesi-
TEJILHOCTh B PaMKax 3J€KTPOHHOT0 HH(OpMalnoHHOTo ipoctpancTBa. CeTh MHTEpHET, MCTIONB3YOMasics Kak
peasibHast mIaTopMa BeIeHHs Pa3InUHbIX BUIOB MPEIIPUHIMATEIBCKON ACATEIILHOCTH U cpeaa Uit Ou3He-
ca, MPeJOCTaBIISIET BOBMOKHOCTH 10 BHEAPEHHIO HOBBIX PHIHOYHBIX HUII M BUJIOB KOMMEPIIHH, OCHOBaHHBIX
Ha HECTAHJAPTHBIX MOJAEISIX MOTPEONICHHS, OMPEEeNIIeMbIX YHUKAILHOCTHIO BUPTYAIBHOTO MPOCTPAHCTBA.
Onnaxo, st ee 3QPEeKTUBHOTO UCIIOIB30BaHUS BeChbMa BayKHA JeTalbHas pa3paboTKa MPOeKTa ¢ aKTHBHBIM
MIPUMEHEHUEM METOJIOJIOTHHU YIpaBieHus, 3pPEeKTUBHON NPUMEHUTEIBHO K On3Hecy B ceTH [1].

OcyiecTBiIeHUE MTPEITPUHUMATEIBCKOM IeATeNbHOCTH B ceTr MIHTepHeT — aNIeKTPOHHON KOMMEpPITUH, 32
nociearue 20 JIST CTalo OJHUM M3 CaMbIX JMHAMHUYHO U OBICTPO Pa3BUBAIOIIMXCS CIOCOOOB BeICHUS OU3-
Heca. 3HAYUTEIbHOE KOJIMYECTBO MHOCTPAHHBIX KOMIIAHUH B HACTOAIIEe BPeMs MOJHOCTHIO MTPeodpazoBasin
CBOM TIPEANPUATHS U KOMIIAHUU Ha OCHOBE MH()OPMALIMOHHBIX TEXHOIOTHH, OTKAa3aBIIMCh OT MHOTHUX TpaJu-
LIMOHHBIX METOJIOB ¥ MTOJHOCTBIO IIEPEHECITH CBOIO JCITEIbHOCTh B BUPTYaIbHYIO chepy [2].

Poct monmynsipHOCTH MHTEPHET-NPOEKTOB, 00YCIOBICHHBIH O0IIEMHUPOBBIMH TEHACHIMSIMU, XapaKTepeH
W 7131 IpeAnpuHuMarenbeTBa B Kazaxcrane. Mimeromas craTucTHKa CBUIIETEIBCTBYET 00 YCTOHYNBOM YBEIH-
YeHUH KOJINYeCTBa Mosb3oBateneit MuTepueTom 3a mocnennue rojpl. KonndyecTBo nosib3oBaresneil B crpaHe o
WTOTaM MPOIIIOro rofa cocTaBuiio 77% oT 001ei YUCIIEHHOCTH HaceIeH!s, UTo Bhille nokaszarenst 2016 roxa
Ha 4%. CortacHo UMEIOUIMCS MTPorHo3aM, B 2018 rogy 3ToT rmoka3aTesb TOJIBKO MPOAOJIKUT YBEIUINBATHCS
u coctaBuTt - He MeHee 78% [3]. Ilo utoram 2017 roma Kazaxcran yxe 3ausn 36 mecto (13 137 crpan, BKITIO-
YEHHBIX B pEUTHHT BceMUpHOTO 9KOHOMUYECKOTo JOopyMa) 1O KOJMYECTBY TOJIb30BATENEH, TPOBUHYBIINCH
Ha TISTh [TO3UINI BBEpPX 110 CPABHEHMIO C JAHHBIMH ITPE/IIIECTBYIOIIErO Toja.

AHaJoruyuHbIe BHIBOJBI O PACTYIIEH M HEYKIOHHOW MOMYISPHOCTH UHTEPHET-IIPOEKTOB IO3BOJIAIOT ClIe-
JIaTh ¥ JAaHHbIE CTaTUCTUYECKOTO Y4eTa, KacalolInecsi HeMOCPEICTBEHHO C(ephbl MIEKTPOHHON KOMMEPIIHH.
B 2017 rony >xutenu crpanbl mpuobpein B 4 pa3a OoJbllie TOBAPOB MMEHHO B MHTEPHET-MarasuHax, 4YeM B
2016 roxy. 3a MPOIUIBIA IO YUCIIO MOKYIIOK IPaKAaH B CETH YBEIMUMIOCh B 1,8 paza. CoriacHO SKCIEPTHBIM
OLIEHKAaM TaKHe TOoKa3aTen OObSCHIIOTCS HE OOBIYHBIM YKOHOMUYECKHM POCTOM MOTPEOICHHS HACEICHHUS, a
MMEHHO YJ00CTBOM C TOYKH 3pEHHsI TOKyHareie NpuoOpeTeHus TeX WM MHBIX TOBApOB MOCPEICTBOM CETH
«HTEepHETY.

HemanoBaxxuo ormeTuts u T0, uto B 2017 Toay B 2,2 pa3a yBEIWYMICSA CPEAHUN Y€K HA MOKYNKH B «H-
TEepHETe» U COCTABWIJI B CpEeIHEM Ha IyIry Hacenenus 54 547 tenre [4].

K cdepam, rae HHTEpHET-MPOEKTHI, MPHOOPETAIOT BCe OOJBIIYIO MOMYSSIPHOCTD IAHHBIE CTATUCTUYECKO-
IO y4eTa IO3BOJISIFOT OTHECTH: MPHOOpETeHHe OBITOBOM TeXHUKHU (pocT B 29 pa3), guopuctuky (B 19 pa3) u
MpoayKThl uTanust (B 16 pa3). IMeHHO B 9THX HampaBlieHHsIX OM3HEca CIIpoC BO3POC B HanOoJIee OYEBUIHBIX
Temmax 1o cpaBHeHuio ¢ 2016 rooM, oJJHaKo, U B APYrux cepax, 000pOThl OHJIANH-TIOKYIIOK TaKXKe BO3PO-
CIIM. AKTHBHOCTb TIOTpEOHTEIICH 10 PUOOPETEHUIO TOBAPOB B MHTEPHETE OTMEUAETCsl B TAKUX cepax Kak
napdroMepus U KocMeTHKa (IoKa3aTesu Bo3pociu B 11 pas), cnopt u Typusm (9 pas), peMOHT U OT/JCIIOUHbBIC
Matepuaisl (8 pas), ToBaphl JUIst 1eTei (6 pa3), IoBelMpHbIe U3/IEIHs U pa3InyHble BUABI YKpalieHui (5 pas),
nponaxa KHHT (2 paza). OTMedaeTcsi 1 pOCT aKkTHBHOCTH TIOJIb30BATENEH MPU MPUOOPETEHUH MTPEAMETOB OJie-
XKl U O0YBH, OJJHAKO, 3/1Ch POCT ITOKa3aTelsieil He CTONb 3HAYMTENICH 10 CPABHEHHIO C BBILICYKa3aHHBIMHU
chepamu (+20%).

BrimenpuBeieHHbIC TaHHBIE OYEBH/IHO CBUACTEILCTBYIOT O IMHAMUYHOM U CTAOMIIBHOM Pa3BUTHU JJICK-
TPOHHOM KOMMEpIIMM B COBOKYIHOCTH ¢ pa3ButHeM cetn «UHTepHer» B KazaxcTane u Takue TEHICHIIUU
CIOCOOCTBYET pocTy HHTepeca OusHeca K «HTepHEeTY» Kak cpefie Uil pa3BOpauyuBaHUsI HOBBIX OU3HEC-TIPO-
€KTOB, HCIIOJIb30BAaHUS €T0 IPEUMYIIECTB U YHUKAIBHOCTH TIPU PELIeHNUH 3a7a4, CTOSIINX Mepe/] PEeApHHU-
MaTessIMHU.

BwMmecte ¢ TeM, 0cOOEHHOCTH (PYHKIIMOHUPOBAHUSI HHTEPHET-POEKTOB TPEOYIOT CYIIECTBEHHOTO U3Me-
HEHHS U [IEPEOCMBICTICHHUS TPAIUIIMOHHBIX METOIOB Be/leHHs Ou3Heca, paHee MPUMEHSBIINXCS KOMIIAaHHSIMHU
[IPU BEJICHUH JIESTEILHOCTH B pexkuMe «odduiaiin» [5]. [ToaToMmy Bompockl H3y4eHUs] HOBBIX MOJIEIel yIpas-
JICHUSI IPOEKTaMHU B MHTEPHET-KOMMEPIIMH CTAaHOBATCS Bce OoJiee MOMyIpHBIMU U aKTyalbHbIMU. 110 mannoi
TEMAaTHKe CYIECTBYET OOJIBIIOE KOJMYECTBO HCCIICAOBAHNN YUEHBIX U3 Pa3BUTBIX CTPaH, CPEAH KOTOPBIX Clie-
IyeT 0COOCHHO BBILACTHTH Mpodeccopa Maiikna Parmy. M. Panmy knaccudunmpoBai u pa3iesinit HHTepHeT-
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MpoeKTHl Ha 41 MoJenb BelieHHsT OM3Heca, KOTOPbIE COOTBETCTBYIOT OIMCAHUIO 9 KaTeropuii, OTOOpasKeHHBIX
B Tabnuue 1. B cBoeli crarbe aBTOp YTBEPKAAET, UTO MOJIENIb HHTEPHET-IIPOEKTa MOXKET BHICTYATh HE TOJIHKO
B KauecTBE METOJa MHTEPHET-KOMMEPIMU, HO U (pOpMBbI MHTEIUIEKTYaIbHOH COOCTBEHHOCTH TPU HAJIMYWHU

marenra [6].

Tabnuua 1 — Knnaccuduxanus 6u3Hec-mMoieseil Ha OCHOBE Web-TeXHOJIOTUN

Kateropus

Bun

Onucanue

Bpokepckue mo-
JIenn

ToproBasi GUpsKa; CEPBUC «KYIUIS/TPOIAKA»; CUCTE-
Ma 00pabOTKH 3allpOCOB OT MOTPeOUTENeH; ayKIINOo-
HBI; cUcTeMa 00pabOTKU TpPaH3aKIIUi; JUCTPUOBIO-
TOp; CHCTEMA [TOUCKA «POOOT - areHT»; BUPTYaIbHBII
TOPTrOBBIii IIEHTP

OpHUEeHTUPOBAHBI HA CO3JIaHUE BUPTYAIBHBIX CHCTEM (ILIO-
II3JI0K) JUTS pa3HbIX TUTOB phiHKOB (B2B. B2C, C2C u .
) C LENbI0 00BbEeIMHEHHS POJaBIOB U notpedutene. C
KaXJI0U CIIeNTKH (TpaH3aKIMK) OpOKep B3UMAET OTPE/Ie/ICH-
HYH0 KOMHCCHIO

Pexnmamabie Mo-
nenu

TlopTansl; 271eKTpOHHBIE JOCKH OOBSIBICHUN; CHCTE-
MBI PETHCTpAIMH TONB30BaTeNeH; IIaTHOE pa3Me-
IeHNe PEKIIAMHBIX CCHUIOK; KOHTEKCTHAs peKiaMa,
OGaHHepHas peKIaMa; aHMMHPOBAHHAS pPeKJIaMa; HH-
TepaKTHUBHAS peKIaMa

SIBASIIOTCST  JTOTWYECKUM  TPOJODKEHHEM  TPaJUIMOHHBIX
KOMMYHHKAIIHOHHBIX KaHAJIOB C MOTPEOUTENSIMH, HO TOIb-
KO B 2JIEKTPOHHOH cpene. Mcnonb3oBaTh Jiydllle BCETrO B
cirydae OONBIIOTO TpaduKa MOCETHTENEH OMpeneleHHOTO

pecypca

Monenu uadop-
MAIIMOHHOTO I10-

PexnamubIe
THHTOBBIX

CeTH; WHTCPHET-areHTCTBA MapKe-
UCCIICIOBAaHUN; CHUCTEMBl CTUMYJHU-

OpueHTnpoBaHbl Ha c60p, 00paboOTKy U aHanu3 uHGopMa-
IIUM O MOKYyIaTessix U nponasuax B cetu Murepuet. Ilomy-

COPTUMCHTOM TOBApoOB U YCIyI'

Cp€aHHKa poBaHusA IOKYyHATEJIsA (l'[pOl"paMM]:I .]'IOS[.]'II)HOCTI/I); YEHHBIC JaHHBIC UCIIOJIB3YOTCS IS 1ICJIEBbIX MApPKETUHIO-
CIICIUAJIM3UPOBAHHBIC I/IH(bOpMaL[I/lOHHblC CHCTEMBI | BBIX KaMITAHHH
JUIs TIOKyTIaTesnen
Monenn  mpo- | BupryanbHast cucTemMa TOProBig; Katayor; npojaxka | ONTOBbIe WIM PO3HUYHBIC IPOAABIEI TOBAPOB M YCIYT B
JIaBLIOB I (POBBIX MPOAYKTOB; BeO-Mara3uH ¢ IHPOKUM ac- | CETH C Pa3HBIMH ()OPMAaMH OpPTaHU3aLUH CIIETIOK

Mogenu npous-

IIpsiMble ponaku; apeHaa; JTULECH3UHN; OpeHa- MH-

Hcnonpsytor UHTEpHET Kak JOMOIHUTENbHBIN HHCTPYMEHT

HECTBCHHOC TCJICPAANOBCIIAHUC B CETU

BOIUTENCH TErPUPOBAHHBIA KOHTEHT paboThI CO CBOMMH MOKYMATEISIMU C IETbI0 IPSMOTO KOH-
TakTa ¢ HIMU

[Mapruepckue|OOMeH OaHHepaMy; IUIAaTHBIE KIMKH; pacinpe- | [IpenocTaBisioT npaBo NOKyNnKyU (IPOJaKH) B CETH HA pas-

MOJIeIIN JICJICHUE JI0XOJI0B OT IIPOJIaK C apTHEpaMu HBIX IUIOLIAJIKaX Yepe3 CO3AaHue CUCTeMbl adUIMpOBaH-
HBIX CaliTOB MapTHEPOB

Mopnemn  co00- | OTKpBITBIE HCTOYHHKH MPOTrpaMMHOTO obectie- | OCHOBBIBAIOTCS HA BBICOKOM YPOBHE JIOSUITBHOCTH IMOJB30-

[IEeCTB YEeHHUS; OTKPBITHIA KOHTEHT; COLIMAIbHBIE CETH; 00- | BaTelneil (couuanbuble ceTd). OfHa U3 caMbIX OBICTPO pas-

BHBACMBIX MOJICJICH Ha CETOMHSIIHUI ICHb

Mopenu mnoamnu-
CKH

CucTeMa KOHTEHT-CEPBHUCaA; CETEBbIE CITYKObI; UICH-
CKHe acCOLMAIMHI; HHTEePHET-MPOBaiiIepbl

Hcnonb3yloT pacchulky MHGOPMALUM IOIb30BATEISIM I10
TIOJIMHCKE 3a ONPEENIEHHYIO MJIaTy

Monenn «I10
TpeOOBaHUIOY

CucreMa CTaTHCTUKU HAa OCHOBE (PAKTHYECKOTO HC-
MOJIL30BaHUSI CEPBUCA; CUCTEMa MOIIMCKH C BO3-
MOXKHOCTBIO JIOCTYIIa K KOHTEHTY B OIPEICICHHOM
paszmepe

IIpenocTaBistoT psa ycIyr HOIb30BaTeIsIM JO3UPOBAHO, 110
NPUHIMITY cyeTyrka. CTPOro yUnThIBaeTcs TpahuK, Bpems,
00BeM H JIpyrasi CTaTHCTHKA NOTPEOIICHNs pecypca IoJIb30-
BaTesIeM, HA OCHOBAHUU KOTOPOH BBICTABIIETCS CUET

[Ipumeyanue - COCTaBICHO aBTOpaMH Ha OCHOBE [6]

OpHolt u3 HanboJIee MePCICKTUBHBIX MOJICTICH BeleHUs] OM3HECa B Ka3aXCTAaHCKOM CErMEHTE MHTEPHETa
SIBIIIETCSl OM3HEC-MO/IeIIb IPOEKTA, OCHOBBIBAIONIASICS HA TUIATHOM JIOCTYIE K KOHTEHTY win yciayram. [lpu
9TOM, HaWOOJBIICH KUZHECIIOCOOHOCTHIO M MOMYJISIPHOCTBIO MOJIB3YETCsI MOJIeh HA OCHOBE ILIATHOTO J0-
CTymna B cerMeHTe OusHec-Iuisi-OusHeca [7]. Mozgens SaaS (software as a service) Ha OCHOBE IIJIATHOTO JOCTY-
Ia K IpOrpaMMHOMY OOCCIICYCHHIO, ITPU KOTOPOW MOCTABIIUK YCIYT MPOU3BOAMUT Pa3pabOTKy U BHEIPECHUE
BEO-TIPUIIOKEHMSI, [IPEIOCTABIISAS JOCTYI KIMEHTY Ha IJIATHOW OCHOBE 4epe3 VHTEpHET B MOCIEIHUE TOJbI
HauOoJIee MOJIHO PACKPBIBACT CBOW IMOTSHIIMAN OJiarojapst TaKUM MPEUMYIIECTBaM, KaK OTCYTCTBHE TPaT Ha
YCTaHOBKY, OTJIAJKy, OOHOBIIEHUE U IMOICPKKY pabOTOCIIOCOOHOCTH 000pyA0BaHUS U IIPOrPaMMHOTO 00ec-
neueHus [8].

3a UCMONB30BaHUE CEPBHCA C MOJIb30BATENCH B3BIMACTCS eXKeMecsuHas a0oHeHTcKas ruiara. [Ipenmy-
IIECTBA TAKOW MOJEIHU MPOJaK OYCBUJIHBI, OHA CTAOWIBHO MPUHOCUT JIOXOJ, COM3MEPHUMBIN C JOXOAaMH OT
pexinaMHbIX kammanuid. KimmenTtsl cermenTa B2B sBisitoTCS M1aTekecrocoOHOM ayIuTOPUEH, TOTOBO oria-

YUBaTh KAY4ECTBEHHBII MpoayKT. B cermenTe SaaS (Software as a service) Haubosee BOCTpeOOBAaHHBIM IPO-
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nykrom siBisitoTcst cuctembl CRM (Customer Relationship Management). JlaHHBI# TPOAYKT OPUEHTUPOBAH Ha
KOPIIOPATUBHBIX KJIMEHTOB, €ro ()YHKIIMOHAJ HAIPABJICH Ha ONTUMH3AIMIO ICATSIIbHOCTH KOMITAHUH, CHUXKE-
HUE 3aTpart, NOBBIIICHNE MPOJAXK, YIyUllIeHue 00CTy)KUBaHHS KIMEHTOB U yBenndeHue npuobutin. CTOUT ot-
METHUTh, YTO EMKOCTh COCeAHero poccuiickoro peraka CRM-cuctem B 2017 rogy mpeBbicuia 12 Mummuapnon
pyOJIeH, exeroaHas TSHACHIUS POCTa, 10 MPOrHO3aM CICIIMAIUCTOB, cocTaniser He MmeHee 20% [9].

OTIesbHBIM CerMeHTOM OM3HEeC-MojieNiel B ceTH MHTepHET SBISIOTCS JIEKTPOHHBIE TUIOMIAKH, TIPEIo-
CTaBJISIOIIUE TIOJB30BATESIM Ty WIH HHYIO MH(opManuio nubo yciyru. Takue BUpTyalibHBIE Karanoru Oec-
TJIATHBI JIJIS TI0JIB30BAaTeNIeH, TTaTa B3UMAaeTCs C MOCTABIIMKOB YCIIYT U TOBAPOB, pa3MeIleHHbIX Ha caite [10].
JlaHHBIN CErMEHT MOIYYMII IIHUPOKOE pacipocTpaHeHre B IHTepHEeTe, M0Ih30BaTeIl MOTYT HalTH Hanbosee
BOCTpeOOBAaHHBIC TOBAPHI M YCIYT'H, TAKUE KaK TypUCTHUYecKas 0a3a JaHHBIX, KaTaJloT HEJBUKUMOCTH, aBTO-
TPaHCIOPTa, PECTOPAHOB U oTeliell. [lonmyIsspHOCTh TAKHUX TUIOMIAIOK HAMPSIMYIO 3aBUCUT OT MO3HIIUH KaTajo-
ra B mouckoBoii Beiade Aunexc u Google. Harpumep, Hanbosiee BoctpeboBanHbie B Ka3zaxcTaHe miomnaaku,
9TO BUpTYyallbHast Iocka o0bsiBeHni olx.kz 1 ToproBelit pecype satu.kz, o6opot koToporo, no nanHeM 2016
rozga, coctapisieT He MmeHee 20 mruuapaoB Ternre [11].

[upoxyio BocTpeOOBAaHHOCTH MONyUYWIIa Takke freemium-Mo/ieNb MIaTHBIX CEPBUCOB H JIOTIOIHUTEIb-
HBIX ONIMNA. JTa OU3HEC-MOJEIb SBIISETCS OMOJHEHUEM K M3Ha4ajibHO OCCIUIaTHBIM MPOEKTaM, TOCie ee
MOKITFOUEHHSI TTOJTb30BaTEIISIM MTPEIOCTABIISIOTCS TOMOTHUTENIbHBIE BOSMOYKHOCTH W PACIIMPEHHBIN QyHKIIN-
onan [12].

Hawubonpmyto nomynsipHoCTh freemium-mosiens npuolpesa B OHIalH-Urpax, NPUIOKEHUSX TSI MOOMITb-
HBIX YCTPOMCTB U Pa3IMUHBIX CEPBHCAX — OT pa3BIeKaTeIbHBIX IJIOMIAI0K JI0 MPpHUIoKeHHH 11t On3Heca. Kak
MPaBUIIO, CaMO MPHIOKEHUE MO0 TUIONIAKa MPEIOCTABISIOTCS KIMEHTY OeCIUIaTHO, a BO3MOXKHOCTH IS
AKTHBHOCTH U JIOTIOJHUTENbHBIE OMIMU IUIaTGOPMbI TPeOYIOT OIUIATHI 32 aKTHBAIMI0. Ha prcyHKe HarIsIHO
MIPOMJUTIOCTPUPOBAHA CTaHIapTHas freemium-Mo/ielib JJis caiTa.

Bronze
_539 o

R

" Sign Up

Tin

$19 / month

Free

$0 / menth

Gold

$589 / montn

Silver
$289 / month

15-day FREE Trial

15-day FREE Trial

VOTERS (WHAT'S THIS?)

10,000 / manth

unlimited forums
Private Forums

Analytics
Moderation Tools

Domain Aliasing

5,000 / manth

unlimited forems
Private Forums

Analytics
Moderation Tools

Domain Aliasing

15-day FREE Trial

1,000 / manth

unlimited forums
Private Forums

Analytics
Moderation Tools

Demain Aliasing

15-day FREE Trial

100 / menth

unlimited forums
Private Forums

Pucynoxk 1 — Mojens freemium

100 / manth

1 forums

B niesoM, ycrenHoCcTh MPakTUKK PeaTM3aIlii HHTEPHET-TIPOEKTA B KAKIOM KOHKPETHOM CITy9ae 3aBUCHUT
OT 3aJ1a4 | LIeJIeH, MOCTaBICHHBIX Tepe] KoMnanueil. OauH 13 0CHOBOMOIATAIOIINX MIPUHITATIOB OPTaHU3AIIH
HMHTEPHET-NPOCKTOB 3aKJIFOYAETCS B TOM, YTOOBI MAaKCUMAJIbHO OJIM3KO KOHTAKTUPOBATh C MOTCHIIMAIbHBIM
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KIIMEHTOM, MPEJOCTaBIssl eMy Haubosee KOM(pOPTHBIE YCIOBHS BHIOOpA TOBAPOB M OPraHWU30BaTh MHIAHMBU-
JyaJlbHO€ 00CIy’KIBaHUE Ha BBICOKOM YpOBHE. [ B KaXJIOM Cilydae, HE3aBUCUMO OT HAallPaBJIEHUs JeATellb-
HOCTH, Ba&YKHO BO BCEX JIETAJSIX MPOJyMaTh CTpaTerrio pa3Butus ousneca [13]. B Teopun 251eKTpOHHOM KOM-
MEPLUH BBIICISIIOT Ba OCHOBHBIX BUA 0a30BbIX CTpATEruii: HHTEPHET-MPOCKTHI IS yKe CYIIECTBYIOIUX U
HWHTEPHET-TPOEKTHI JIJIsl BHOBb CO3/IaBAEMBIX OHJIAMH-O0M3HECcOB [ 14].

B ciydae, ecnu yxxe crabuinbHO paboTaromasi OpraHu3aIys UaeT Mo MyTH TPAAUIMOHHOTO pa3BUTHA 03
AKTHBHOTO HCIIOJIb30BAaHHUS BO3MOXXHOCTEH, MPEOCTABIISIEMbIX HHTEPHET-TEXHOJIOTUSIMH, pa3padaTbiBacMble
HWHTEPHET-TPOEKTHI JUIsl Hee MPEJICTABISIOT cOO0M CUCTEMY HOBBIX TOBAPHO-(QHHAHCOBBIX M MapPKETHHIOBBIX
KOMMYHUKanui. Peanusyst HOBYI0 Mofieib, OpraHU3aliil HE0OX0IUMO TaK MpeoO0pa3oBaTh CYIIECTBYIOMINN
Ou3Hec, 4ToObI yxke paboTaromas TpaAuIMOHHAs CXeMa YUHThIBaia 0COOCHHOCTH BeleHus: OuzHeca B «UH-
TEpHETe» M ONTUMAIILHO coueTalsia B ce0e HOBBIE IUIIOCH M BOBMOXKHOCTH. [Ipu TakoM Mojxo/ie IiaBHas 1elb
3aKJII04aeTCsl B TOM, YTOOBI IEPEHECTH OT/IeNIbHbIE OM3HEC- IPOIIECCH B BUPTYAIbHYIO cepy, a B mocienyo-
LIeM pa3BUBaTh U MPOABUTATh UX [15].

[Ipornecc coznanust HOBOTO HHTEPHET-TIPOEKTA C «HYJ» (WM KaK UX 4acTO MMEHYIOT - start-up) cyIecT-
BEHHO OTJIMYAETCS, TaK KaK B 3TOM CUTyallMM peaau3alys MPoeKTa 3aKI0uaeTcsl B CO3/1aHNH HOBOW OpraHU-
3allid, U3HAYAJILHO OCHOBAHHOM Ha MPUHIIUIAX U OTIIMYUTEIBHBIX OCOOEHHOCTAX, XapaKTePHBIX IS BEACHUS
JesITeNbHOCTH B ceTH MHTepHeT Kak 0co0o0 dIeKTpoHHOHU cpefie. Bo MHOTHX citydasix Takue opraHu3aiuu
CO3JIAI0TCS C MEPCIEKTUBOI MPUBJICUECHNS HHBECTHUIIMN WIIN TTPO/IaXkH. be3yClIoBHBIM MTPEUMYIIIECTBOM TaKUX
HWHTEPHET-TPOEKTOB SIBJISIETCS TO, YTO OHU TPEOYIOT CPABHUTEIILHO HE3HAYUTEIILHBIX CTAPTOBBIX BIOKEHHH U
MOTYT OBITh peanu30BaHbl HEOONIBIION KoMaHJ0i. [To Mepe pa3BUTHSI HHTEPHET-NIPOCKTA U TPHOOPETEHUS UM
YCTOWYMBOCTH M CTa0MIBHOCTH PACCMATPUBACTCS BOMPOC O JAOMOJHUTEIHLHOM (DMHAHCUPOBAHWUH, WHBECTHU-
LHUAX C yUYETOM COCTOSHUS M JOCTUTHYTBIX pe3yJbTaTOB KOHKPETHON OpraHu3alueil Ha TOM MM HHOM dTarle.

OpHako, HE3aBUCUMO OT 1LieJlel U 3a/1au clleflyeT BCEraa B JAeTajlsix IpopaldarblBaTh BCE CTpaTernyeckue
BOIIPOCHI, CBA3aHHBIE C BHEIPEHUEM HHTEPHET-IIPOEKTA, ONPEAETUTH €r0 POJIb B COOTHOLIEHUH C TPAJAULIMOH-
HBIM OM3HECOM U MPaBHIBHO cHOPMYIUPOBATH 3aJa4H U LIeNIU MpoeKkTa. [[puHIMIHaTFHO BaXKHO TIOHUMAHHE,
YTO TAKOW MPOEKT MPEACTaBIAET COO0M cucTemy, TpeOyIOITYyIO YIIpaBIeHHs, Pa3BUTHS U OAJIEPIKKH CO CTOPO-
HBI ee pa3paboTunKoB. TOIBKO B COBOKYIMHOCTHU BCeX (pakTOpoB MpodeccHOoHaNbHOTO UCIIOIb30BaHUS TAKOTO
WHCTPYMEHTa OPTaHM3alNH MOIYy4al0T 3HaYNMble YKOHOMUYECKHUE TTOKA3aTeNN 1 Pe3yIbTaThl.

Ha ceropnsiinuii 1eHb HHQOPMAIMOHHBIE CHCTEMBI TIOJIIekKAT Pa3paboTKe C y4eTOM UMEIOLIHXCS CTaH-
JapToB, obecneyrBaommx 3QHEKTHBHOCTh HHTEPHET-NPOEKTOB U BO3MOYKHOCTH MX B3aMMOJCHCTBHUS MEXKLY
co0oii. Takue cTaHmapThl MOPa3AEISAIOTCS B TEOPUH HA JIBE OOJIBIINE TPYIIIHL:

1) crangapThl )KU3HEHHOTO ITUKJIA CUCTEMBI — OTPEAENSIOT MPUHLIUITBI IOCTPOCHNUS, CO3aHNs, BHEIpE-
HUS 1 JIMKBUJAIMU HHPOPMALTUOHHBIX CHCTEM.

2) QyHKIMOHAJBHBIE CTAHAAPTHI — OMPEACIISIOT MPUHLUIBI U MOPAA0K (QYHKIIMOHHUPOBAHHS CHCTEMBI B
LEJISIX peaii3aliy 3a/1a4d 1 1eliei, OCTaBIeHHBIX pa3padoTunkaMi HHPOPMAITHOHHOH CUCTEMBI.

TecHas CBSI3b MEX/y BbIIICYKAa3aHHBIMH TPYTIIaMU CTAHJAPTOB O€3yCIIOBHO UMEETCS, OJIHAKO, OHU CyIIe-
CTBEHHO OTJIMYAIOTCA JAPYT OT JApyra IO TUITY pelIaeMbIX 3a/1ad U IMO/IX0/1aMU K X BHenpeHu:o [16].

Kpome toro, utoroasi oneHka 3p(hekTHBHOCTH MH(OPMAITMOHHON CHCTEMBI CKIIAJBIBACTCS U3 LIEJIOTO
pAza KITIOUEBbIX TIOKa3aTesnel pe3yabTaTUBHOCTH C TOYKHU 3PEHUS TOCTHKEHHS ITOCTaBIEHHBIX 3a/1a4, OpraHu-
3allil CaMOM JIesITeNIbHOCTH, (PMHAHCOBO-XO3SIMCTBEHHBIX TIOKa3aTeleld U MHBIX JaHHbIX. OnpeneneHue KIo-
YeBBIX MMOKa3aTelNel Ut K10l HHHOPMALMOHHON CHCTEMbl OCHOBBIBAETCSl HA (PYHKIIMOHATBEHO-CTOUMOCT-
HOM aHanm3e. J{ns oleHKH mokasatesneil 3)QEeKTUBHOCTH M Pe3yJAbTaTUBHOCTH MH()OPMAIIMOHHOW CHCTEMBI
OepyTcs acleKThl, KOTOPbIE MOTYT OBITh CYIIECTBEHHO IIUPE, YeM JIAaHHbIC aHAIMTHYECKON OyXralTepcKOM
OTYETHOCTH, OOBIYHO TIPUMEHSIEMON B KOMIaHUH. Mojeib OleHKH (OPMHPYETCsl Ha OCHOBE KOMMEPYECKUX
BO3MOKHOCTEH JUIst TOW MJIM MHOM HUIIM PHIHKA, 33]1a4 OL[EHMBAEMOTO HHTEPHET-IIPOEKTa M OCHOBHIBAETCS HA
Ba)KHOCTH NMPABUIILHOM OIEHKH YCIOBUH JIJISI TOJIy4YEHHUS JTOCTOBEPHBIX UTOTOBBIX 3HAUEHUI.

I'maBHBIMM 3a71a4aMHU, CTOSIIIMMU TIepe/l MHTEPHET-IIPOEKTaMHU, SBJISIETCS, BBISIBIEHUE KPyTra MTOTeHIINAb-
HBIX KIIMEHTOB, HH()OPMHUPOBAHHE TTOKYIIaTeIel B yA0OHOM /sl HUX (JOpPME O MPEUIOKESHUH [TPOJIaTh TOBAPHI,
OCYIIECTBIICHUE CIEIKH I10 MIPOoJaxe MNPOAYKTa (YCIYyIH) U pacyeT, a TakKe JOCTaBKa NPHOOPETEHHON I0JIb-
30BaTeieM MPOAYKIHN C OpraHu3aliell ee TapaHTHIHOTO 00CITYKMBaHUsI C YIETOM €€ CIIeHUPHUKH.
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Pa3pa6aTI>IBaeMI)Ie 1 p€ajin3yCMbI€ UHTCPHET-IIPOCKTLI HAIIPABJICHBI HA PECIICHUE OI[HOﬁ HNJIN HECKOJIbKHUX
3aja4 1 110 3TOMY IPU3HAKY MOTYT OBITh COOTBETCTBYIOIINM 00pa3oM kiaccuduimpoBanbl. OJHAKO, SBIISSCH
o CymecCTBy I/IH(i)OpMaHI/IOHHOI‘/’I CI/ICTCMOfI, HWHTCPHET-IIPOCKTLI BbIHYKACHLI CHUTATLCA C OrpaHUYCHUSAMU,
KOTOPBIC SIBJISIOTCS TUIIOBBIMH B AJIESKTPOHHOM KOMMepIMU. briarogaps ycuiansM MHPOBOTO COOOIIECTBA IO
CTaH/IAPTH3AI[MK TAKUX CHCTEM, 32 MOCICIHUE JECATh JET CTAI0 BOBMOKHBIM 00CCIICUNTh BBICOKYIO THHA-
MHYHOCTb TaKUX ITPOCKTOB B 0CO00H AIEKTPOHHO-KOMMEPUECKOii chepe, B KauecTBE KaKOBOi BBICTYIACT CETh
HNureprer. [Iponeccel pa3BUTHS U MOJAEPHU3ALNH, YCKOPEHUE JKU3HEHHOIO LIUKJIA CTAJIHA [TO{UMHEHBI ITOCTaB-
JICHHBIM TIepe]] UHTEPHET-TIPOSKTOM IIEJISIM | 3a/1a4aM.

CrietoBaTeNbHO, MOCTABICHHBIMU 33[a4aMH ONPEIEISeTCs KU3HEHHBIN UK MPOCKTA, BKIIOYAFOIIHIA
TMOIIArOBbIEe MPOLECCHI, & TAKKE ISHCTBHS, MOICKAIINE BBIMOTHEHHIO [UIS PEaM3alliy 1IejIell MPOoeKTa B
CCTU MHTCPHET.

I[Tpotiecchl HHTEPHET-MPOSKTA MO CBOEMY COJCPIKAHUIO OOBIYHO KIIACCU(PUIMPYIOTCS HAa TPU KPYITHBIC
TPYILIBI IPOLECCOB:

1) oOcCHOBHBIE NIPOLIECCHI — BKIIOYAIOT aHATMTUYECKYIO paboTy, IPUOOpETeHUE, TOCTABKU, IKCILTyaTaINIo
1 paboOTHI IO COMPOBOXKJICHUIO TTPOEKTA.

2) opraHu3alMOHHBIE MTPOIECCHI — BKIFOYAIOT JEHCTBUS 110 CO3JaHUI0 HHPPACTPYKTYPBI, 00pa3oBaTeib-
HBIC MCPOIIPUATHUA 110 IMTOBBIICHUTO KBaJ’II/I(bI/IKaHI/II/I, MPOCKTHOMY YIPABJIICHUA U YITYHYHICHUIO €TI0 ) KU3HECHHOT'O
IIUKITA.

3) BCIIOMOT'aTCJIbHBIC IMTPOLICCChI — BKIIIOYAIOT MEPOIIPUATUA 11O JOKYMCHTHPOBAHWIO, aTTECTAlIlMN, OLICHKE
U ayJIuTY, yIIPaBJICHUIO KOHDUTYpalued, KOHTPOIIIO  00ECIICYCHUIO KadyecTBa, Bepr(UKaIUK, a TAK)Ke pa3pe-
LICHUIO MPOOJIeM, BOSHUKAIOIINX B TIPOLIECCE BHEAPECHUS IPOCKTA.

UYro kacaercsi HETOCPEACTBEHHO OHM3HEC-IPOLIECCOB B JICHCTBYIOIICH OpraHM3allil HHTEPHET-KOM-
MEpLUH, OCYHICCTBIIIONICH JOCTAaBKY TOBApOPB KIMEHTaM, CYIIECTBYET pa3lielieHHe Ha JBa Kiacca Ieyel
— MpUBJICUEHHE MOKYMaTeIbCKoi ayauropun (front-end) uepe3 MOMCKOBUKH, KOHTEKCTHYIO pEKJIamy, JOCKH
0OBsIBIICHUH, COLMAIbHBIE CETU U 00pabOTKa 3aKa30B ¢ ocyliecTBieHHeM jgoctaBku (back-end). [Ipouecchr
00pabOTKH 3aKa30B BMECTE C OCYIISCTBICHUEM JIOCTABKU HE UTPAIOT POJIU B MIPUHITUH PELICHHS O MOKYIIKE,
HO BJIUSIFOT Ha OOIIYIO KAPTUHY U, B CBOIO 04YePe/lb, MOPA3/ICIIAOTCs Ha 6 Kareropuii (Tabuia 2).

Tabnuna 2 — Kareropuu rnporeccoB 00paboTKH 3aKa30B

IIporuosuposanue crpoca
[TononHeHne TOBapHBIX 3aMacoB 3aKyIka TOBapoB
[Iprém nocTaBKu B CTOK MPOAAKU

[Ipuém BXonsIMX 3BOHKOB
O0paboTKa 3aKa30B B KOHTAKT-I[CHTPE ITonTBepkaeHne 3aka3oB, MPUIIEANINX C caiTa
O03BOH OTJIOXKEHHBIX 3aKa30B

[Ipuém 3axazoB B 00pabOTKy
ITon6op ToBapoB mo 3akazam
Komrurekranus 3aka3oB
‘VnakoBKa 3aKa3oB

O06paboTka 3aka30B B QyapUIMEHT-IIEHTpE

[lepenaua 3aKa30B B KypbepCKYIO CIIyxOy

JlocraBka ..
[Tomyuenue oT4€TOB CO cTaTycaMH JOCTaBKU

Tomyuenue neHer oT KypbepcKOH CITyKOBI

[Ipuém omnarst
IIpoBozaka geHer B cucreMe

O0paboTKka BO3BpaTOB OT NOKyTNaTelIen

OGpabotka Bo3sparos O06paboTKa BO3BPATOB OT KyPHEPCKOU CITYKOBI

[Ipumeyanue - cocTaBlieHO aBTOpaMu Ha ocHoBe [16]

Kpome Toro, mpu ocymiecTBIeHHN WHTEPHET-TIPOEKTa «start-up» ciemyeT UMeTh BBHIY sl HauOosee
CBOMCTBEHHBIX JIAHHOMY THITY TTPOEKTOB MPOOIIEM:

1. He mmeroT oTpaboTaHHOM M OTIaKEHHON OM3HEC-CXEMBI, 9TO MOXKET IPUBECTH K OBICTPOMY ITaICHUIO
MpHOBLTH Ta)ke Ha CaMBIX TIEPBOHAYAIBHBIX CTAIUSAX OCYIIECTBIEHHUS. B CBSI3M C 9TUM, Takue MPOEKTHI HE
SBIISTIOTCS TIPUBJIEKATEbHBIMHA TSI TOTEHITHATFHBIX HHBECTOPOB.
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2. Ha craguu nepexojia OT TPaJUuIMOHHOTO OM3HECa He BCE MPEAIIPUHUMATEIN UMEIOT JIOCTAaTOYHbIC 3HA-
HUS ¥ HaBBIKU JIJISl OLEHKU €ro 3()()EeKTUBHOCTH, YTO CO3/ACT JJIsl HEJOOPOCOBECTHBIX Pa3pa0OTUYUKOB BO3-
MOYKHOCTb CIIEKYJISIIIMU [IEHAMH, KaueCTBOM PaboT 110 pa3pabdOoTKe U IPYTUM COCTABIISIOIMM.

3. OTCyTCTBHE WU HEJIOCTATOUYHOCTh KBATH(DHUIIMPOBAHHBIX MPO(ECCHOHATIOB B chepe pa3pabOTKU MH-
TEPHET-IIPOCKTOB MOXKET HEraTUBHO CKa3aThCsl HAa KaY€CTBE MOJICIM M TaKKe HETaTUBHO BJIMSTH Ha HAJIUYKC
WHBECTHIINH B MPOeEKT [17].

OpHako, AaXKe MPU HAJTMYUH TaKUX MPo0JieM, 0e3yCII0BHO, UCIIOIb30BAHNE HHTEPHET-TIPOCKTOB SIBJISICTCS
OYCHb MEPCICKTHUBHBIM U aKTyaJIbHbIM, TaK KaK KOJIMYECTBO aKTHUBHBIX MoJib3oBareneil Mutepuera B Kazaxc-
TaHe IMOCTOSHHO YBEJIMUMBACTCS, U 3Ta TeHJCHIINS OyeT coxpaHsThes. OHlaliH-OU3HEC yKe CTall PEAMETOM
HCCIIC/IOBAHUI Pa3IMYHBIX HAYYHBIX JUCIUILIMH, YTO CO3/A€T KPEIKYH TECOPETHUECKYI U MPAKTHUECKYIO
OCHOBY €T0 JIaJIbHEHIIIEr0 pa3BUTHUS C MPUMEHEHUEM HOBBIX TEXHOJIOTUH, IPOIYKTOB U YIIPABICHUECKHUX Pe-
HICHUH. DTUM CO3JIAIOTCS CaMble OJIarONPUSTHBIC YCIOBUS JUISl HCIIOJIb30BaHMsI ceTh VIHTEpHET B IPOSKTHON
JESTeIIbHOCTH, BHEIPSHHSI HOBBIX CIIOCOOOB OJIArOIPUATHOTO U B3aHMOBBITOJIHOTO B3aUMOJICHCTBHSI OU3HEeca
Y KJIMEHTOB B CAMbIX Pa3JINYHBIX HAPABICHUSIX OOIECTBEHHON YKU3HH.
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Pe3rome
IIpoBenenHOE HCCaeNOBaHNE U MTONYICHHBIC PE3YIBTATHI TIO3BOJIUIIH ONPEACIUTh TCOPETUIECKHUE U TIpa-
KTUYCCKHUEC OCHOBLI ynpaBneHH;I HpOGKTaMI/I B I/IHTepHeT-KOMMepHI/II/I, a TAKXKC CBsI3aHHBIX HpOHeCCOB Ha 2Ta-
e CO3JIaHMs 1/MIH TpaHC()OPMAIIUH JISIIOBON aKTHBHOCTH KOMOMHHPOBAHHOTO TPEANIPUSTHSI C LEJIBIO YBEIIHU-

YeHUST SKOHOMUYECKOH 3D (PEKTUBHOCTH OHJIAHH-MOJIEIH IPOSKTHOTO YIIPABJICHUSI.
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Tyiiin

JKyprizinren 3epTreyiep MeH albIHFaH HOTIDKEIECp OHJIAH-)K00aHbI OacKapy MOACIiHIH YKOHOMHIKABIK
THIMIITITIH apTTBIPY MaKcaThIHIa Oipiie CKeH KOCIOPBIHIBI KYPY JKoHE / HeMece TpaHchopMaIisiay Ke3eHiH e
HHTepHET-KOMMEPIFSIAFET K00amapapl 0acKapyablH TEOPHSUTBIK JKOHE TIPAKTHKAIBIK HET13AepiH, COHAa-aK
0ailTaHBICTHI TIPOIIECTEPAl AaHBIKTAyFa MYMKIHIIIK Oep/Ii.

Summary

The conducted research and obtained results allowed to determine the theoretical and practical bases
of project management in Internet commerce, as well as related processes at the stage of creation and / or
transformation of the business activity of the combined enterprise with the aim of increasing the economic
efficiency of the online project management model.
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ANALYSIS OF SECONDARY EFFECTS AND RELATIONS BETWEEN TRANSNATIONAL
CORPORATIONS AND LOCAL FIRMS

Abstract

Purpose — to study how transnational corporations can contribute to solving economic problems, by
establishing links with local actors and how these links can influence the improvement of economic growth
opportunities in host countries.

Methodology — as the main research tools were used deduction, also conducted deep interview with the
representatives of a subsidiary of a large French multinationals in Kazakhstan. The study used both primary
and secondary data, secondary data were collected using desk studies.

Originality/value — linkages studies are important for policymakers in developing countries to attract
transnational corporations to the local economy. In particular, firms that have feedbacks with suppliers need
to spread knowledge and skills to help suppliers upgrade their technologies and skills. Firms seeking to do
business in emerging economies will also benefit from research as an emphasis on a more collaborative
approach with local authorities to incorporate sustainable goals into corporate social responsibility.

Findings — based on the previous researches revealed that the activity of the transnational corporation has
a positive effect on the development of local subjects of the market.

Keywords — transnational corporations, economic development, development of local firms, economic
growth.
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AHAJIA3 BTOPUYHBIX D®PEKTOB M CBA3EN MEKITY TPAHCHAIIMOHAJBHBIMH
KOPIIOPAIIMSAMU U MECTHBIMU ®PUPMAMU

AHHOTaNUA

L]env uccneoosanus — N3yUnTh, KaKk TPAHCHAIMOHAIBLHBIE KOPIIOPAIWK MOTYT CIIOCOOCTBOBATH PEUICHHIO
9KOHOMHYECKHX MPOOIIEM, TIyTEM YCTAHOBIIEHHS CBsI3€i C MECTHBIME CYyOBEKTaMH W TOTO, KaK 3TH CBSI3U MO-
TYT BIMATH HA YAy4IIEHHE BO3MOKHOCTEH Y KOHOMUYECKOTO POCTa B MTPHUHUMAIOIIHNX CTpaHaX.

Memooonozus uccnedosanuss — B KadeCTBE OCHOBHBIX HHCTPYMEHTOB HCCIIEIOBAHMS OBLTH MCITONB30BaHA
JEeMyKIs, Takke MPOBOIMIOCH TITYOMHHOE MHTEPBBIO C MPEACTABUTENSIMH JOUYEpHEN KOMITAaHUU KPYITHOTO
(panmysckoit THK B Kazaxcrane. B ucciemoBanum HCTIOIB30BATICH KaK MIEPBUIHBIC, TAK U BTOPUIHBIC JaH-
Hble, Bropudnbie naHabIe ObLTH COOPAHBI C MCIIOIb30BaHNEM KaOMHETHBIX UCCIIETOBAHMH.

OpueunansHocms/yyeHHOCmb pabomsl — UCCIEAOBAHUS B3aUMOCBSA3EH BaXHBI JUIA pa3pabOTIYNKOB MTOJH-
TUKY B CTpaHax ¢ pa3BUBAIONIEH SKOHOMHKOM JIJIsl PUBJICYEHHSI TPAHCHAIIMOHAIBHBIX KOPIIOPAIIUY B MECTHYIO
9KOHOMHKY. B gacTHOCTH, UPMBI, IMErOIINEe 0OpaTHBIE CBA3H C IMOCTABIIMKAMH, JOJDKHBI PACIPOCTPAHATH
3HAHUS W HABBIKH, YTOOBI TIOMOYH ITOCTABIIMKAM MOJEPHHU3UPOBATH CBOM TEXHOJOTHH W HABBIKA. DUPMBI,
CTpeMSIIHecs BECTH CBOI OM3HEC B CTpaHax C Pa3BHBAIOIIEH SKOHOMHUKOH, TaKKe TOIydar MOJIb3y OT UCCIIe-
JIOBaHWH B KadeCTBE yropa Ha 00jee COBMECTHBIN MOAXO/ C MECTHBIMU OpTaHAMH IS BKIFOUSHHS YCTONIH-
BBIX IeJIel B KOPIIOPATUBHYIO COMMAIIFHYIO OTBETCTBEHHOCTb.

Pesynomamol ucciedosanus - Ha OCHOBE MPOBEACHHOTO HMCCIENOBAHUS OBIJIO BEBISBICHO, YTO JESTEINb-
HOCTHh TPAHCHAITMOHAJIHHON KOPIIOPAIIMU MUMEET TOJIOKUTENBHBIA AP(EKT Ha pa3BUTHE MECTHBIX CYOBEKTOB
PBIHKA.

Kutouegvle cnoéa — TpaHCHaIMOHATIBHBIE KOPIIOPAIIUU, YKOHOMUYECKOE Pa3BHTHE, PAa3BUTHE MECTHBIX
(hupm, SKOHOMHUIECKHI POCT.

Beeoenue

WuBecTuimu TpaHCHAIIMOHAIBHBIX KOPIIOPANi B Pa3BUBAIOIINXCS CTPaHAX 9aCTO BOCTIPUHUMAIOTCS KaK
MTOJIOKUTEIHFHO BIHSIOIINE HA SKOHOMUKY, TIPUHOCSIINE pabodyre MecTa M pOCT MECTHBIX PBIHKOB. [lonuTrka
MECTHOTO TIPAaBUTENbCTBA, KaK MPABIJIIO, HarpasieHa Ha ipusiederne [ 11U mig co3manus HOBBIX BOZMOYKHO-
cTeil. Bmecte ¢ Tem, IMeeT MeCTO THIOTe3a O TOM, YTO CBS3H MEX/IY TPaHCHAIIMOHAIBHBIME KOPIIOPAITUIMHU
Y MECTHBIMH CyOBEKTaMH BEPOSTHO HE3HAYMTENHHBI M B IIEJIOM TPaHCHAIMOHAIBHbBIE KOPIIOPAIUH TOJIBKO
3a/IeiCTBOBAHBI B OTHOIIIEHUH TOCTIKEHHS LIEIeH yCTOMINBOTO Pa3BUTHSI CTPAHBI.

Llenpro TaHHOTO MCCIE0OBAHUS SBISETCS OoJee TITyOOKOe TIOHUMaHHEe TIPOOIeMBbI CTAOMIFHOTO YKOHOMHU-
YecKoro pocta ¢ Touku 3penus ponu THK B moBeIeHnn noteHnana MECTHBIX (hUPM Ha pa3BUBAIOIINX PhIH-
kax. boree yeTkoe MOHMMaHUe CTPATErwii YKOHOMHUIECKOTO POCTA MOXKET MTOMOYb KOMITAHUSM, CTPEMSIIIAMCS
cTarhb OoJee IeseyCTpeMICHHBIMU B PA3BUBAIONIUXCS CTpaHaX, ObITh 00Jiee OTBETCTBEHHBIMHU M YCTICTITHBIMH.
B T0 ke Bpems mcciemoBaHus M0 UCITONIb3oBanmio moTeHnuana THK mpencraBnsror maTEpec M pa3padoT-
YUKOB ITOJINTUKH, KOTOPHIM HEOOXOIMMO HAWTH JIyUIIHE CIOCOOBI PabOThI C dTUMHU CYOBEKTaMH MHPOBOM
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skoHOMUKH [1]. B 1iesnom yiydiiieHne SKOHOMHUYECKUX MTOKa3aTeseii MPUCYTCTBYIOIIUX KPYITHBIX HHOCTPaH-
HbIX KOMIIAHUH 3a4acTyl0 MPUBOAUT K YBEJIMYCHHIO MOTPEOJICHUS, YTO MPUHOCUT Tob3y, kKak THK, Tak u
SKOHOMHUYECKOMY Pa3BUTHIO CTPAHBbI.

B HekoTOphIX MEXIyHApOIHBIX OW3HEC-UCCIIeNoBaHUsIX oTMeuaeTcs, yto THK mpenmnounraror nocras-
JISITh CHIPhE M MaTEPHAJIbI OT CBOMX II00ATBHBIX ITOCTABIIUKOB BMECTO MECTHBIX ITOCTABIIUKOB BO BCEX MPH-
HUMAIOIIMX CTPaHaxX, 4TOObI JTOOUTHCS SKOHOMHUHU 3a CUST MaciiTada M COIIACOBAHHOCTH MX MPOIYKTOB U
OpenyioB [2]. BMecTe ¢ TeM, OOIIMPHBIN aHAJIN3 MTOCIICACTBUM CBSI3¢i, 0COOCHHO B OTHOIIICHUH TIOJIOKUTEb-
HbIX 3()(PEKTOB MECTHBIM KOMITAHHUSM, TO-IIPEKHEMY OTCYTCTBYET. B JIOMOIHEHHE K MPEAbIIYIIUM UCCIIEI0-
BaHUSIM MBI ITOJIJICPKUBAEM HEOOXOAMMOCTh TOTO, YTO PACIIUPEHHUE BO3MOKHOCTEH MECTHBIX (PUPM SIBIISICTCS
KJIFOUEBBIM I1arOM Ha ITyTH K YCTOHYHNBOMY SKOHOMUYECKOMY Pa3BUTHIO CTPAHbI U MOXKET UMETh TIOJIOKUTEb-
HbIe 10004YHbIC 3(PdeKThl. 3aa4a UCCIICIOBAHMSI COCTOUT B TOM, YTOOBI HAMETUTh PAMKH, KOTOPhIC B KOHEY-
HOM HUTOT€ IO3BOJISIT HAM MOHSTH dPPEKTUBHOCTD BIMSHUS TPAHCHAIIMOHAIBHBIX KOPIIOPAIMH HA pa3BUTHE
skoHOMUKH B Kazaxcrane.

Ocnosnas uacmy

M. XaHncen u pyrue [6] mpeaocTaBisioT JaHHbIE TaTCKUX TPAHCHAIIMOHAIBHBIX KOPIOpAIHii, yKa3biBas
HAa TO, YTO OTH KOMIIAHUM MOT'YT IPHHECTH NOJIb3Yy MIPUHUMAIOLICH CTpaHe 3a cueT Oosiee aKTUBHOTO Pa3BUTHUS
HaBBIKOB, @ HE 3a CUET CO3JIaHus pabodynx MecT. Takoil moxxox MOXKeT OkazaTh OoJsee JOIroCPOUHOE BO3CH-
CTBHE Ha DKOHOMHYECKYIO CTaOMIBHOCTh. B TO ke Bpemsl Hy>KHO IOAYEPKHYTh TOTCHIIMATLHOE BO3CHCTBUE
TpaHCHAIIMOHAJIBHBIX KOPIOpAlUi Ha MOBBIIIEHHE MOTEHI[Malla MeCTHRIX yyacTHHKOB. Takxe THK monasep-
rafoTcsl KPUTHKE 33 MCIONIb30BaHHE MPEUMYIIECTB JICHICBOM, HO HEKBaIH(UIIMPOBaHHON paboyel CHIIbI Ha
Pa3BUBAIOIIMXCS PhIHKAX 0€3 HHBECTHIIMHI WK PEJIKO MHBECTUPYIOT B PECYPCHI, KOTOPBIE MTOBBICKITN ObI HA0Op
HaBBIKOB [7].

[IpucyTcTBHE TpaHCHAIIMOHAIBHBIX KOPIOpAIMA B Pa3BUBAIOIINXCA CTPAHAX ABISAETCS KIIIOYEBBIM dJie-
MEHTOM HX BJIMSIHHS Ha YKOHOMHUYECKHUI POCT, HaJMUME CBs3el ¢ MecTHbIMU (upmamu [6, 9, 10]. Heckoub-
KO MCCJIEZIOBaHUI B3aMMOCBsA3€H OBLIM MPOBEAEHBI B Pa3BUBAIOIIMXCS CTpaHax, Hanpumep, B Mekcuke [11]
n Ulpu-Jlanke [12]. Takxke, qake B pa3BUTBHIX CTpaHaX MMEETCS HEMHOTO MCCIIEIOBAHUHN 1O B3aUMOCBS3IM
THK u mectabiMu pupmamu, Hanpumep, B FOxHo#t Kaponune (CILHA) [13] u Anonun [14]. TIpsiMble cBsizu
ot aestenbHocTr THK BO3HUKAOT, KOTIa OHA MPOIAET ChIPbE HITH 000PYI0BaHHE MECTHBIM MPOU3BOAUTEISIM,
TOT/Ia KaK KOCBEHHBIE CBsI3U BO3HUKAIOT, korna THK mokymaer MaTepuanbl OT MECTHBIX MTOCTABITUKOB [15].
Kak npsimble, Tak ¥ KOCBEHHBIE CBSI3M MOT'YT OBITh OIPEAEIICHBI B IIMPOKOM CMBICIIE KaK OTHOIICHHsS U B3a-
MMOJICHCTBHS MEXKIYy 3a7a4aMy, QYHKIMIMH, OTACIaMU U OPraHU3aIHUsSIMHU, KOTOPbIe CIIOCOOCTBYIOT MOTOKY
WHPOPMAIMH, HISH W MHTETPalluK B JOCTHKEHHE OOIIUX 1ieieid. B 3ToM cMbIcie psMbIe CBSI3M OXBATHIBAIOT
Oouiblile, YeM MPOCTO TPAH3AKIIMIO, M BKITIOUAIOT OOMEH 3HAHHUSMHU.

C TOYKM 3peHus MOTUTUKNA HE0OXonuMo Oojiee MTy0OKOe MOHUMAaHHE MPSIMBIX CBS3EH MEXKIy JTOYepHH-
mu komnanussMu THK 1 MecTHBIMU mapTHepamu, 4ToObl cIOCOOCTBOBATh YKPEIICHUIO OTHOILICHUN MEXTy
numu. Jlouepuue xomnannu THK npeacrasisitor coboii 60TraThlii NICTOYHHK 3HAHHH, IIOCKOJIbKY OHU HE TOJIb-
KO CIIOCOOHBI Tepe/iaBaTh 3HaHUsI U3 MITA0-KBAPTUPBI, HO M U3 IPYTUX JOYEPHUX KoMIaHuii [16].

CBs3M ¢ MECTHBIMM TOCTaBIIMKAaMH TakXke 0osee BEpOSTHBI, KOIJla B PEeXUME BXOJa IMOJpa3yMeBaeT-
Csl COBMECTHOE TNPENPHUITHE C MECTHOW (UPMOM, KOTOPAsi CBSI3bIBACT TPAHCHAIIMOHAIBHOE MPEIIPHUITHE C
MECTHOM CeThI0 MocTaBIIMKOB. P. benbuepOoc u apyrue [14] maroT 4yeTkoe ONMucaHue JABYX BUIOB OOpaTHBIX
BEPTHKAJIBHBIX cBsi3el. [lepBast U3 HUX 3aKII0UaeTCs B MECTHBIX 3aKyIKax, OJlarofapsi YeMy HCTOYHUKHU U KOM-
MTOHEHTHI TPAHCHAIIMOHAILHBIX KOMITAHHW 3aBHUCST OT MECTHBIX NOCTABIIMKOB. BTOpo#i Bua 0OpaTHO# CBsI3U
IIPH CO3/1aHUU TPAHCHALMOHAIBHBIX KOMITAHUH — 3TO YCTAHOBIIEHUE JIOITOCPOYHBIX OTHOIIEHUH C MECTHBIMU
¢dbupmamu. BepTukanbHas HHTETpaIHsl, KaK IPABUIIO, IPUBOIAMT K YCHIIMSM I10 ITOBBIIICHUIO KBaTH(DUKAIIMN 1
WHBECTUIUAM, KOTOpPbIE TIPOJJIEBAIOT ku3HecnocoOHocTh [TMU B MecTHOMN SKOHOMUKE.

VYpOBEHBb TEXHOJIOTHYECKOTO IMOTEHIIMAa MECTHBIX (PUPM HrpaeT CyIIECTBEHHYIO POJib B Tiporecce Gop-
mupoBanus ceszerd mexay THK u mectabiMu dupmamu. [o cnoBam b. ITapka u I1. Taypu, Taxke cszu THK
IyOKe, eClTi TEXHOJIOTHYECKUE BOZMOXKHOCTH MECTHBIX (PMPM BBICOKH WIIM CYIIECTBYIOT COOTBETCTBYIOIINE
3HaHMsl. M3-3a HU3KUX MHBECTUIIMH MECTHBIX (DUPM B HOBBIC TEXHOJIOTHH M O0yYeHHE MTPOU3BOAUTEILHOCTh

ISSN 2224 - 5561 Central Asian
84 Economic Review




BM3HEC 1 KOPIIOPOTUBHOE YIIPABJIEHUE
BUSINESS AND CORPORATE

WHOCTPaHHBIX (UPM BBINIE, YeM Y MECTHBIX (pUpM. TeXHOIOTHSI MOXKET OBITh MPUOOPETEHA TIOCPEICTBOM JIU-
LEH3UOHHBIX COMIAIICHUI HOBOTO 00OPYJOBaHUs, H B TO K€ BPEMsI TIOCPEICTBOM COINIALICHUI 0 CyOmoapsi-
ne [17]. Taxxe umeer 3HaueHue pazmep MecTHoU ¢upmel. Kak yrBepxkaator X. Hop u ap., yem kpymnHee
MecTHas Gpupma, TeM 00JIbIle BEPOATHOCTb TOT0, YTO OHA CMOXKET HHBECTUPOBATh TEXHOIOIMYECKHE OOHOB-
nenwns [18].

YuuTeiBasi, 4TO pa3IUYHbIC BUJIBI CBsI3eH OyAyT BBI3BIBATH PAa3IMYHbIC BO3/ICHCTBUSI HA MeCTHBIC (up-
MBI, TpeOyeTcsi OoJiee IITy0OKOe M3yUeHHUE Pa3iMuHBIX BHJIOB MOOOYHBIX 3((PEeKTOB, KOTOphIE MOTYT OBITH
MOJTy4YeHBI IPH 3TUX CBA3sX. B aTom kmroue H. Kpecnio u M. @oHTypa onuchIBarOT NSTh KaHAJIOB, Yepe3 Ko-
TOpBIE MOTYT OBITh TOJXY4YEHbI BTOPUUYHBIC 3(PEKTHI OT TPAaHCHALIMOHAIBHBIX KOPIOPALUH, KOTOpbIE TPYII-
MAPYIOTCS B TIPSIMBIE B KOCBEHHBIE 1T0O0YHBIE 3 ekThl. KocBeHHBIE MOO0YHBIE A(h(DEKTHI MOTYT NCXOIUTH
OT TIOApaKaHWsI MECTHBIMU (HUpMaMu, MOOWIIBHOCTH padoueit cuibl Mmexxay THK n mectapIME prpmamu,
skcniopta 3Hauui [20]. [Ipsimbie mo6ounbie 3G PEeKTH MOTyT BOZHHKATH MOCPEICTBOM OOpaTHBIX CBS3EH, B
pesynbrare B3aumoaelictusi ¢ THK u ux nocrasumkamu. Hac Gonblie Bcero MHTEpECYIOT MpsiMble To004-
HbIe 3()(PEKThI, TOCKOIBKY 3TO MOXKET CO37aTh 0ojiee MPOJODKUTENbHOE yayUllleHue Bo3MokHocTel. Koc-
BEHHBIC TOOOYHBIC HPPEKTH MPOUCXOAAT 03 KaKOro-1n06o OpHUIMAIBHOTO KOHTPAKTa MEKAY MECTHBIMHU
¢upmamu u THK. Hanpumep, MecTHbIe (UPMBI CTATKHUBAIOTCS ¢ KOHKYPEHTHBIM JABJIEHHUEM CO CTOPOHBI
THK, 4T0 MOXET MOJIOKHUTEIHHO MOBIUATH Ha TIOOIIPEHUE MECTHBIX (DUPM K TIOBBIIICHUIO KBATU(PUKAIIH
X paOOTHHKOB M HMCIIOJIb30BAHUIO TIEPEJIOBLIX TEXHOJIOTHH JUIsl YIYUYIICHHUs] MPOIECCOB U KayecTBa IMpo-
nykuuu [21, 22, 23]. Kocsennble noOouHbie 3h(HEKThl MOTYT OBITh OTPULATEIBHBIME JIs1 TIPUHUMATOILEH
CTpaHbl, Korjga 3HaHus TmatenbHo oxpanstorcs THK, n y mecTHBIX pupM Mano BO3MOXXKHOCTEH y3HATbh O
Oosiee IPOABHUHYTHIX MpOLEccax WM TEXHOJOTHSX [24], BMECTO 3TOr0 CHIbHOE KOHKYPEHTHOE AaBlICHHE
OT MOBBILICHUS IPOU3BOIUTEIBHOCTH MM Ka4€CTBA MPOLYKIIMH MOXKET BBIHYIAUTh MECTHBIEC IPEATIPUATHS
BBIATH U3 pBIHKA [25, 26, 27].

[psimbie oGouHbIe 3 dexTsr B3aumocss3zn Mexay THK n MecTHbIMU (pupMamMu COIpPSDKEHBI € Tpe-
JOCTaBJICHHEM OOJBIINX BO3MOXKHOCTEW Ui MoBbIIIeHHUS KBanudukauuu [14]. Otu nodounsie 3PpQeKTs
SIBIISIIOTCSL CIICICTBUEM U BIIMSIOT Ha JIEATEIBHOCTH MECTHOW (UPMBI, HallpUMEp, MOBbIIIAs TPeOOBAHUS
K kagecTBy co cropoHsl THK oT cBOMX mOCTaBIIMKOB, HCHOIB30BAHUE TEXHOJOTHH JUIsl MOBBILICHUS 3¢-
(beKTUBHOCTH AUCTAHIIMOHHOTO YIIPABICHUS, Pa3BUTHS MECTHON MH(PACTPYKTYPbI MIIM CO3JaHHSI XOPOILUX
BO3MOXHOCTEH COTPYIHHKAM, KOTOPBIE 3aTeM MEPEXoJIsT K MecTHBIM pupmam [17]. Tem He MeHee, psiMble
no0ouyHbIe (P(PEKTHI TAKKE MOTYT OBITH OTPAHUYECHBI C TOYKH 3pEHUS PACIIUPEHUS BOZMOXHOCTEH MECTHBIX
¢dbupM n3-3a KOHPUrypanuu riodaabHON Henu noctaBok. CienoBaresbHO, M0O00UHBIE d()(HEKTH CBOAATCS K
TPYZLOEMKHM HaBBIKAM, a HE K MHHOBAIIMOHHBIM Bo3MOxHOCTSIM HUOKP n 3nannam [28]. Hecmotps Ha TO,
yt0o oT [IMUM MOryT BO3HMKATh KaK HOJOKUTEIbHbIE, TAK U OTPHULATeNbHbIe TOO0YHBIE 3()(DEKThI, yUCHBIE
OIIPENEIUIIN B 1IEJIOM IIOJIOKUTEJIBHOE BIMSIHUE MX Ha NPUHUMAOLIYIO CTPaHy KakK IepeBeIIUBaroliee He-
ratupHoe [26, 27].

Hecmotps Ha mosiBlieHUE B MOCIEIHUE TOJbI MaccuBa HH(QOpPMaUK O CBA35X, HOOOYHBIX dddexrax u
[1I1H, eme HeTOCTATOUYHO KOJTMUYECTBO UCCIICAOBAHUI € IIETIOCTHOM TOYKHM 3pEHUs, B KOTOPOH paccMaTpuBa-
I0TCS1 BCe CyOBEKThI, KOTOPbIE MOT'YT Y4acTBOBaTh B Ipouecce GOpMUPOBAHUS CBsI3€H, BKIIIOUas ITAa0-KBap-
tupy THK, nouepnue xomnanuu, pa3pabOTUNKOB MOJIUTUKN HA IPUHUMAIOILEM PbIHKE U MECTHBIE (pUPMBI,
B3aumozpeictytomue ¢ THK.

OpnHoit u3 mpoGiieM cBsizu Mexy THK 1 MmecTHBIME QupMaMu SBISIETCS OTCYTCTBUE KOHIIETITYalIbHON
OCHOBBI, KOTOpasi Obl YETKO OOBENMHSIIA OTHOMICHUSI MEXIY BO3MOKHOCTSMHU U 3KOHOMHUYECKHM POCTOM
ctpanbl. THK B pazBuBaronmuxcs crpanax HecyT OOJIbIIYIO OTBETCTBEHHOCTh U HT'PAIOT BasKHYIO POJIb B Pa3-
BUTUHU COLIMAIILHOTO 0JIarocOoCTOsIHUSL MecTHOTrO coobmmectsa. CouunanbHas 3¢gdexrusnocts THK 3aBucut
OT yCIleXa Ha MECTHOM pBIHKE. Taxke OTCYTCTBYET TEOPEeTHUECKas KOHIENTYaIn3alsl BOBICUEHHBIX IIPO-
[[ECCOB U ITOCTPOSHUE MOJICIU B3aMMO/ICHCTBUS YIaCTHUKOB CBsi3eil. [109TOMY 1IeJI0CTHOE MpeiCTaBIeHuE O
CBSI3AX HEOOXOMUMO AJisi oOecriedeHust moHnManus B3auMocBsizn THK n cTabnuinbHOTO S5KOHOMHYECKOTO PO-
cTa B cTpaHe-penunueHTe. Ho BO3MOXHO omocpeoBaHHOE BO3ACHCTBUE, TOITOMY HEOOXOAUMO MPOBECTH
JOIIOJTHUTENbHBIC HCCIIEIOBAHNSA, YTOOB! MOHATH CYLIECTBOBAHUE CBSA3EH TPaHCHAIIMOHAIbHBIX KOMIIAHUH,
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KOTOpBIE CIIOCOOCTBYIOT PAa3BUTHIO MOTECHIINATA MECTHBIX CYOBEKTOB, BKITIOUYAs IPEIIPUHAMATEIHCKUE BO3-
MOKHOCTH.

Ha ocnoBe cpopMupoBaHHBIX KOHLETIMH U Pa3HBIX MOJXOA0B, OBIJIO MPOBEJIEHO UCCIEAOBAHUE B 0-
4yepHeil koMranuu KpymHoro ¢panmnysckoit THK. TpancHannonanpHas kopmoparus Danone co mrab-kBap-
Tupoi B I. [Tapuxe ABIsSE€TCS OJHUM U3 MEPEIOBBIX MEXKTYHAPOAHBIX TPOU3BOAUTEIEH MOJIOYHON MPOTYK-
MW, BKJIIOYAs Pa3JIMYHbIC BUIBI HOTYPTOB, IETCKOTO W MEAUITMHCKOTO MUTAHUS, Oy THINPOBAHHON MUTHE-
BOHM BOJIbI M MHOU MPOAYKIMHU. B moapa3aenennsax KOMIIaHWH, pacoiokeHHbIX 140 cTpanax Mupa Ha MATH
KOHTHHEHTaX, padoratotr 99 187 corpynnukoB. Komnanus Danone Bnageer 190 3aBogaMu 1o BcemMy MHUpY,
Ha KOTOPBIX Mpou3Boanutcs 0onee 200 HAMMEHOBaHUN BHICOKOKAUECTBEHHOW W MOJIE3HOW IS JIFOACH Mpo-
TYKITUU ¥ 3aHUMaeT BEAYIUe TO3UITNHN B 00IACTAX IPOU3BOCTBA MPOIYKTOB 370POBOTO MUTAHHUS:

Eme necsarts et tomy Hazan 90% npomykroB nutanus Danone mpomaBanvch B pa3BUTHIX CTPaHaxX, a Ha
CETO/IHSIIHUN JIeHb TPETh MPOJIaX MPUXOJUTHCS Ha JIONIO Pa3BUBAIOMIMX CTpaH. 5 jeT Ha3zaj Danone B3sn
Ha ce0s1 003aTeIbCTBO YKPEIUIATh CBOIO SKOHOMUYECKYIO SKOCHCTEMY, CO31aB (OHJ 0OIIeil MPOLeHTHON
cTaBKHU B pazMepe 143 mumnonoB eBpo. Cerogns @oH COBMECTHO ¢ Oosee ueM 57 HelpaBUTEIbCTBEHHbI-
MU OpTaHU3aNHUSIMH co3/1ai okono 70 mporpamm B 6oree uem 30 cTpaHax, KOTOpPbIE HEMTOCPEICTBEHHO TIPH-
HocAT o3y 47 000 manmbiM SKoHOMHUYEcKUM TlapTHepaM Danone. B Kazaxcrane gpyHKIHOHUpPYET pOEKT
B MapTHEPCTBE ¢ (PAHIy3CKUM HAIMOHAIHHBIM MHCTHTYTOM JIOTIOJHUTENHHOTO 00pa3oBaHMs B 00JiacTh
CeNbCKOTo X03siicTBa MoHIenbe Sup Agro mo yKperjIeHHIO MEJIKHX (pepMepoB MOJIOKa Yepe3 KOOTePaTUBEI
JUISL yAYYIIEHUsI, KaK UX KOMIETEHIIMH, TaK U JOXOJa JJIsl MPEeIOTBPAICHUs HEXBATKH MOJIOKa. DTH MPO-
€KTbl OTKPBIBAIOT HOBbIC MyTH. OHU SBISIOTCS YCTOMUYMBBIMU, MOCKOIBKY OHHM CBSI3aHBI C XO35UCTBEHHOM
NesATeNbHOCThI0 Danone M MPUBHOCAT SKOHOMHUYECKYIO IIEHHOCTh KOMITAHHH, KOTOpas (PMHAHCHUPYET HX
(TmocTaBka MOJIOKA M CBIPBIX MaTepHaNIOB, UCIIOIB3YEMBIX JUISI M3TOTOBIICHUS OyTHUIOK, pa3BUTHE MPOAAK).
IIpoexThl Takke yCTONYMBBI, TOCKOJbKY CO3/Ial0T 3HAYUTENILHOE YIYUllleHUEe YCJIOBUN COIMalIbHOM, TaKUX
KaK TIOBBILIEHHE JI0XOJ0B MPOU3BOAUTENEH MOJOKa, COOPIIMKOB M MPOJABLIOB, UCIOIB3YET AJIbTEPHATHUB-
HBbIE BHUJBI HEPTUH, AJI OCPEKHOr0 OTHOLICHHS K OKPYXKarolled cpele, a TaKKe COXPAaHEHHUs 310POBbs
YeJI0BEYECTBA, TEM CaMbIM ITPUBUBAs KYJIBTYPY IMPOU3BOJICTBAa MOJIOKA Ha (hepMax-napTHepax [28] .

B pamkax cTpareruu BrIXoaa Ha HOBbIE PRIHKH Danone mposiBUII HHTEpeEC K aesTeabHoCcTH B Kazaxcra-
HE B CBSI3M CO CTAOMJILHBIM Pa3BUTHEM CTPaHBI U MepcriekTuBaMu Ha Oymymiee. 1 urors 2010 roma Danone
MPHUHSJ CTPATETHYeCKOe PEHICHHUE MO BBIXOJY Ha Ka3aXCTaHCKHU PBIHOK M CTPOUTENIHCTBA COOCTBEHHOTO
MOJIOYHOTO 3aB0JI1a, KOTOPBIi ObLI BBEJICH B DKCIUTyaTallio B AJIMaTHHCKOM o0acTy, cene baiicepke. 3aBo-
JIOM YTIPaBIISeT JIoUepHsis koMianus (paniry3ckoro ruranta — TOO «Danone Berkut». OTHBIHE poyKIus
Danone mepecrana ObITh 3apyO€KHBIM MMIIOPTOM M CTaja OTEYECTBEHHBIM IMPOTYKTOM, KOTOPBIA 3aHSII
CBOIO HUIIlY Ha pbIHKe. [To nanHbIM Ha 2016 roga 1075 pbIHKA 3a HOCIEIHHUM roJl B CErMEHTE «COBPEMEHHOM
MOJIOYHOHM TIPOIyKIHI» cocTaBmia 32,6% W B CETMEHTE «TPAIUIIMOHHON MOJIOYHOHW mponaykiuum» 6%. B
CTPOUTEIBCTBO BHIIIEYNOMAHYTOTO 3aBoAa Danone nuBectuposain 0osee 20 MIH. €BpO U CO3/1al MOPSAKA
200 pabouunx MecT, KOTOpbIe B epcrnekTuBe yBenuuarcs 10 300. [ogoBas MomHOCTh 3aBoaa cocTanuser 30
TBHICAYU TOHH MOJOYHOM npoaykuuu B roa. [Ipuxox B Kazaxctan takoro THK, kak Danone, ¢ onnol cto-
POHBI, SIBISETCS BaXXHBIM JJOKA3aTEIHCTBOM JOCTHIKEHHUS CTPaHbI, C IPYTOM — CUTHAI JIJISL APYTUX MUPOBBIX
MUIIEBBIX POU3BOAUTENCH HAJAJAUTh CBOE MIPOU3BOJCTBO HA MECTHOM PBHIHKE, KOTOPOE Ha CETOAHSIIHUN
JICHb TaK)K€ CIIY’)KMT MOCTOM Ha PbIHOK cTpaH TaMo)KeHHOTro coto3a U [leHTpanbHoit A3uu, rjie B COBOKYII-
HOCTH TIpokuBaroT 200 MITH. YeJIOBeK.

CrpoutenbeTBo 3aBosa Danone B Kazaxcrane — 3To moajepKka MECTHBIX (hepMepOB M KPECThIHCKUX
XO35HCTB, TAK KaK KOMIIAHUS OCYLIECTBIsIeT OecnepeOoHbIi 3aKyN ChIPbs, U3 KOTOPOTO B MOCJIEIYIOIEM
MIPOU3BOJUTCS JIOKalIbHAs poaykuusi. C MoMeHTa (DyHKIIMOHUPOBaHUS 3aBoja, Danone Havall COTpYIHHU-
4aTh C TpeiiiepaMu 1o MOCTaBKe MOJIOKA, YTO 3aHNMAaJo 2-3 4aca BpeMEHH JOCTaBKH JI0 3aBOJIa, YTO MOTJIO
cKazaThcsa Ha kadecTBe Mojoka. C xonma 2010 roga KoMITaHus Hadaja COTPYIHUYATH HETIOCPEACTBEHHO C
depmepckumu xo3siicTBamMu Hanpsimyto. Ceituac Danone corpynaudaert ¢ 11 ¢pepmepcknmu xo3siictBamu, 4
13 KOTOPBIX CHA0XAIOT 3aBOJT 3-4 TOHHAMU MOJIOKA B JICHb. 3a TO/IbI (PYHKIIMOHUPOBAHMS 3aBOJ1a, KOMIIAHUS
3aKyIuja OT MECTHBIX NOCTABIIUKOB 43 449 TOHH MOJIOKA.
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Pucynok 1 — O0béM JI0KaIbHON TPOLYKIIMH, ITPOU3BEACHHbIN B Ka3axcTaHe u npoaaHHbIN
B LlenTpanpHoil A3uu

OTtedecTBEHHBIE MOCTABIIMKY TAK)KE LEHST M U3BJICKAIOT BBITO/Y M3 CBOEH cBsizu ¢ Danone nmocpeacTsoM
TaKUX MEPOIPHUATHH, KaKk 00y4eHHEe CBOMX COTPYIHHKOB TEXHOJIOTHYECKHM M YNPaBICHYECKHUM BO3MOKHO-
CTSIM WJIM CO3/IaHKE PBIHKA JJISl IPOJAYKTOB U YCIYT, IIPEJiaraeMbIX MOCTABITMKOM. MOJIOKO POXOAUT CTPOTHIH
MEXyHApOJHBI KOHTPOJIb IO 18 mapamerpaM KauecTBa MOJIOKA, B TOM YHCIIE Ha HAJTUYUE COMATHYECCKHX
KJIETOK U aHTHOMOTHK. EXXeromHo KoMIaHus MPOU3BOJUT ayIuT MPOU3BOICTBA Mosloka, DQS ayaut u aynut
camoil ¢epmbl, r1e 00ydaroT GpepMepoB HOBBIM TEXHOJOTHSM, YTOOBI OHU TPUACPKUBAIUCH XOPOIIUX Me-
TOJIOB BEJCHUS CEIBCKOTO XO3SIMCTBA U COXPAHsUTH KauecTBO MoJioKa. COTNIaCHO JJAHHBIM KOMITAHHH, €CIIH B
2010 romy BO3Bpar HEKa4eCTBEHHOIO MOJIOKa cocTapisul 15-20%, To celiuac, Onarogaps npoduirakTHIECKUM
paboTam co ctoponbl Danone, on cokparuicst Ha 1 % B 2017 roxy. Komnanus, B pamkax noaaep:xxku dhepmep-
CKUX XO3SHCTB, OTICIBHO JOIUIAYUBACT 32 JKUPHOCTH, OCIOK U COPTHOCTD, YTO HE MPETYCMOTPEHO JIPYTUMH
KOMIIaHHUSIMU B 3TOH oTpaciu [29].

OtnenbHble hepMepbl, MeHee 5 KOPOB, C HU3KUMH JIOXOaMH CTAJIKUBAIOTCS C HEJOCTATKOM HaBBIKOB B
MIPOM3BOACTBE MOJIOKa. Yepes opranuszaimio ¢pepmepckoit Mojienu (IIeHTp 1o cOOpy MOJIOKA, CaHy3el JUIs MO-
JIOKa, KOMMYHAaJIbHBIH capaii, TepeHOCHOM MOJIOYHBIH cajloH) )epMepbl H3BIEKAIOT BBITOLY U3 JIOTUCTUIECKHX
pemiennii (pe3epByapbl, cOOp / TPaHCIIOPTHPOBKA MOJIOKA), TEXHUYECKUE PEIIeHUs (OXJIKICHHE MOJIOKA,
CTHpalibHasi TEXHUKA) ¥ MOTYT TOJIyYUTh HEKOTOPBIE YCIIYTH, TaKHe KaKk o0ydeHHe, MUTaHue, penpoIyKInH,
BETEpUHApbI U T. J. DTa OpraHu3alys CO3/1aHa U YIpaBiseTcss OU3HEC-TOPa3IeIEHUEM B COTPYIHUYECTBE
C HEKOMMEpPYECKHMHU MapTHEPCTBAMH, KOTOPBIE TPUHOCAT CBOW OMBIT. DTH OOBEKTHI M YCIYTH TO3BOJISIOT
MECTHBIM (hepMepaM CTPYKTYpUpOBaTh M Pa3BUBAThH MPOU3BOACTBO MOJIOKA, a 3aT€M YIIyUIIUTh Ka4eCTBO U
KOJIM4ecTBO MoJioka. depMeprl TOCTENEHHO MEePEXOAAT OT HAaTypaJIbHOIO X034HCTBA K CEMEITHOMY CeJIbCKO-
My XO3SHCTBY (0osiee 5 KOpOB) M YIy4YIIArOT CBOH JIOXOJ M CBOH OITBIT, 00ecreurBas Ipu 3TOM obecriedeHne
HCTOYHHKOB MOJIOKa B CBOEM PErHOHE MOCPEICTBOM YCTOWYMBOW MPAKTHKH BEICHUS CEIbCKOrO XO35HCTBA.
Ota mporpamMma ycuiauBaeT penyTamnuio Danone.

HexotopeiM ¢epmaM HEOOXOAMMO YIYYIIUTH CBOIO MPOU3BOACTBEHHYIO MOJIENIb M cleNarh ee Oojee
yCTOWYHMBOH (IIPOM3BOANTENHHOCTh, MHHOBAIIMH, CETh Niepenad). Gepmepsl IporpaMMbl IO TIOAIEPIKKE Cellb-
CKOTO XO35HCTBa, MOT'YT IPUCOSIMHUTHLCS K TEXHUUECKOMY HHCTUTYTY, KOTOPBIH MPEIOCTaBIsIeT UM 3 WHHIINA-
THUBBI: KOJUIEKTHUBHBIC TPEHHHTH, TEXHUYECKYFO OAIEPIKKY (ayAUTHI, TUATHOCTHKY, COBETBI, IUIAHBI PAa3BUTH)
W JIOCTYTI K MHKPO KpeauTam. HCTUTYT co3/iaH U yrnpaBiisieTcss OM3HEC-TI0Ipa3ielieHUSIMU B COTPYAHUYECTBE
C HEKOMMEPUYECKUMH OpPTaHU3alrsIMU. JTH WHUIHMATABBI MO3BOJISIIOT (pepMepaM IMOBBICUTH MPOH3BOANUTEIb-
HOCTb, KOMIIETCHTHOCTb M YBEJIMUUTH KAY€CTBO U KOJIMYECTBO MOJIOKA. JIaHHBINM HHCTUTYT CIIOCOOCTBYET PO-
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CTy U Pa3BHUTHUIO CEJIbCKOXO3SIWCTBEHHBIX TOCEICHUH W TapaHTHPYEeT PEeHTa0eIbHOCTh MPOU3BOIUTENICH 110
00eCIeueHUI0 YCTOMYMBOCTH (PEPMEPCKUX XO3SIHCTB.

[MpaBuTenscTBO KazaxcraHa crirpalio BasKHYIO poJib B cofieiicTBuu 6u3Hecy Danone, oompsisi KOMIaHUIO
C MOMOIIIBIO TAKETOB CTUMYJIOB, HAIIPABJICHHBIX Ha MPUBIICYEHHE HHBECTOPOB B TIPOU3BOJICTBEHHBIA CEKTOP
ctpanbl. OOydyeHue o0ecreurnBaeT MPUBEPKEHHOCTh (hepMepaM XOPOIIEH CeIbCKOXO3IUCTBEHHOW MMPAKTUKE, &
CO3JJaHHBIE UMU 00BEKTHl YMEHBIIAIOT PUCK BOSHUKHOBEHHSI TAKMX 3a00JIeBaHMI, KaK X0JIepa H 1uapesi, a TaK-
JKE YIIy4IIaroT 3JI0pOBbE B COOOIIECTBE, YTO IIOMOTaeT 00pOThCs ¢ IpyruMu 3adoiieBaHusiMu. MccieqoBanus
KOMIIaHUH TOKa3bIBaeT, uTo u3 4,1 mmmmnonos neteit B Kazaxcraune 11,4 % crpagaror oxupenueM. B pamkax
crparerun «Per capita consumption», KoMnanus paboTaeT HaJ pa3BUTHEM MOTpPEOICHUS HOTypTa U JienaeT
YKJIOH Ha JIeTeH, IPUBUBAs MPaBUIIbHbBIC IPUBBIYKU MUTAHUS C JIETCTBA.

OT/1enbHBIM JJOCTOMHCTBOM Tipou3BoauMon B Kazaxcrane npoaykiuu TOO «Danone Berkuty siisercs
9KCIIOPT Ha BHELTHHUE PHIHKU, TEM CAMBIM YBEINYHBACTCS 00bEM HE CHIPhEBOTO Ka3aXCTaHCKOTO IKCIIOPTA.

Tak, x npumepy, npoaykuust Anmaruackoro 3asoga TOO «Danone Berkut» ¢ mapkupoBkoii «Crienano
B Kazaxcrane» skcrioptupyercsi Ha pelHKH TypkMeHUCTaHa, Tamkukuctana, Kelpreizcrana, Y30ekucrana u
Momronuu, a Takxke B epcrektuBe B Kuraiickyto Haponnyto Pecrybnuky. Tak 3a 2017 rox TOO «Danone
Berkut» skcnioptupoai 3,56 ThIC. TOHH TOTOBOW MPOAYKIMH Ha cymMMmy 15,54 muipa. TeHre.

Tabnuna 1 — DKCIOpT MOJIIOYHOH MPOIYKIMK B cTpaHbl LlenTpansHoit A3un

Haumenosanne 2012 2013 2014 2015 2016 2017
O0BEM TIPOJAXK B SKCIIOPTHBIE CTPAHBI, MIIPJ. TCHTE 11,79 13,85 16,21 13,98 15,43 15,54
O0BEM npoIaXk B IKCIIOPTHBIE CTPAHbI, ThIC. TOH 0,89 0,9 1,31 1,71 3,26 3,56

COBOKYITHBIM CpeIHEro10BOM MPUPOCT MPOJIAXK MOJIOYHOM npoaykuuu B LleHTpanbHoi A3uu 3a 5 et ¢
2012 no 2017 rr. coctaBun 6 % c 12 mupa. tenre 1o 16 mupa. tenre [29].
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M o6bem NpoaaK NPOAYKLUWK U3 POCCUK U BENOPYCUM, MAPA,. TeHTe

M 06bem MeCTHOM NPOAYKUWMU NPOU3BEAEHHOW B Ka3axcTaHe W NpofaHHoi LLA, Mapa. TeHre

Pucynox 2 — Jlons mmmoprHO# iponykiun TOO «Danone Berkuty

Crana yMeHbIIATHCS 10JI1 MMIIOPTHOTO MPOAYKIMH B HAaTypalbHOU BenuuuHe ¢ 84% no 75%. B To xe
BpeMsI 107151 UMIIOPTHOM NPOAYKLMH B TEHI'€ OCTAETCS HA TOM )K€ YPOBHE, TaK KaK CTaJIN IPOU3BOANUTH JIOKaJIb-
HYIO IPOAYKIHIO IO HU3KKUM I10 CPaBHEHUIO C LIEHaMH uMmnopra [29].
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Bui16oowt

[Tomyuennsle qaHHbIe MoKa3biBatoT, YTo THK akTHBHO BHOCHUT CBOM BKIAJ B pEIIEHHE COIMAIBHBIX BO-
IIPOCOB, MOJCPHHU3ALNIO U TUBEPCUPHKALIUIO OTEUECCTBEHHON NMPOMBIIIJICHHOCTH, HOAJEPKKY MECTHOTO Ma-
JIOTO M CPEHETO OM3Heca, CO3aHue HOBBIX pabOINX MECT.

Takoke BBISIBHIIH, 4TO cBsizu Mexay THK n MecTHBIMEU (hupMamH SIBISTEOTCS CHITBHBIME. MecTHBIE (PUPMBI
u THK He BUIAT ApYT Ipyra Kak KOHKYpEeHTOB. BMecTo 3Toro oHu paboTaroT BMecTe HaJl yiTydlieHueM nHppa-
CTPYKTYpPBI U BHEJJPEHUEM HOBBIX TEXHOJIOTHI. B HEKOTOPBIX Cilydasx OHU TaKKe€ COTPYAHUYAIOT B U3y4YEHUU
HOBBIX PBIHKOB 3a IIPEJIEIIAMH CBOEH CTPaHBI.

EcTp HexoTophIie cBuaeTenseTBa Toro, 9yto THK, kak mpaBuio, SBisroTcs Oonee KPYMHBIMA UTPOKaMH B
OTHOUICHUSIX C MECTHBIMH (PHUPMaMH M, TaKUM 00pa3oM, JUKTYIOT YCIOBHUS OTHOIIECHHNA. MecTHbIe (pUpMBI
CKJIOHHBI ciieioBath ykazanusM THK, n y HEeKoTopbIX HeT BEIOOpa, KpoMe Kak COOM0aTh YCIOBHS U MOJI0XKeE-
Hus THK.

C toukn 3penus toro, HanpsMmyio U THK mbITaroTcst yCTaHOBHUTH CBSI3UM C MECTHBIMH (pHpPMaMH WIIN
KOCBEHHO JIEJAI0T 3TO Yepe3 JoUepHUe KOMIIAaHUH, PE3YJIbTaThl MOKa3bIBatoT, uTo poauTensckue THK ne nme-
IOT TIOJTHOTO KOHTPOJISL IpU (POPMHUPOBAHUM TAKUX CBSI3eH. YUpeKaeHHbIC TOYEPHHUE KOMIAHUH UACHTH(U-
LUPYIOT CBOM JIOKAJIbHbIE CETH U (POPMUPYIOT CBS3M C MECTHBIMH (pUPMaMH IPH TEXHUUECKOH MOIAEPIKKE
MaTE€PUHCKOM KOMIIAHUH. ABTOHOMHMS JOYEPHUX KOMIIAHWH IIPH YCTAHOBJIEHUU MECTHBIX CBSI3€H IO3BOJISET
JIOYepHUM KOMITaHUAM OoJiee TECHO B3aUMOJIEHCTBOBATh C MECTHBIMH UI'POKaMH PBIHKA.

Cas3p mexny THK u MecTHBIMEH (rpMaMu 4acTO HOCUT KOHTPaKTHbIM Xapaktep, 1 THK oObruHO mpe-
JOCTABJISIIOT aBTOHOMMIO JOUYEPHUM KOMIAHUAM Ul CO3IAAaHUS CBS3EH C Pa3IMYHBIMH MECTHBIMU (hUPMaMHU
B OCHOBHOM JJIs1 00€CIICUCHUSI PECYPCOB U PACHIPEAEICHUS IPOAYKTOB U U3YUEHUSI MECTHBIX 3HaHuil. Kpome
toro, THK oKka3bIBatoT MOJOKUTEIBHOE BIHMSIHAE HA MECTHBIX IOCTABIINKOB U JIUCTPUOBIOTOPOB, TIOCKOJIBKY
OHH CO3/1aBaJIi HOBbIC TPEOOBAaHUS ¥ HOBBIC CTAHAaPThl KAUECTBA, YAYUIIAIN X TPOU3BOACTBO U MIPEIOCTaB-
JISUTA TOTOBBIN PBIHOK ISl CBOCH MPOJYKLIMH, a TAKXKe CO3AaBaIn paboune Mecta. MecTHbIe (PUPMBI BOCIIONb-
30BaJIMCh OOOUHBIMHU 3(PPEKTaMU C TOUKH 3PEHUSI MOBBIILICHUS HABBIKOB KOHTPOJISI KAueCTBa, pa3BUTHS Ha-
BBIKOB 3aKyTIOK, CO3/IaHUS TTPOM3BOICTBEHHOTO 00BEeKTa, 00yueHuss MecTHBIX coTpyaHukoB THK u pazsurus
JIeTIOBBIX HaBBIKOB. MecTHbIe pupMbl BeIMrpain oT oTHomeHuid ¢ THK B ciaeqyrommx obmacTsx:

* [loBbIIEHNE HABBIKOB KOHTPOJIS KaueCcTBa

* Pa3BuTHE HaBBIKOB 3aKyTIOK

» Co3zgaHue MPOU3BOICTBEHHOTO O0BEKTa

* OOyuenue MecTHbIX coTpynHukoB THK

* Pa3BuTHE HaBBIKOB BeeHHS OHM3HECA

[IpaBuTenscTBo Kazaxcrana MoxeT mopaepkarh 3Ty TEHACHLUIO elle OOJblIe W MPOSIBISATH OOJNBLIYIO
AKTUBHOCTD B CO3ZIAHWH CTUMYIIOB ISl Pa3BUTHS TPOEKTOB, CBA3aHHBIX Kak ¢ THK, Tak u ¢ mecTHBIMU up-
MaMHu. Posib mpaBUTENBCTBA IPUHUMAIOLIEN CTPaHbl. TeMaTH4eCKue UCCIIEJ0BaHUS II0Ka3aau OIPAHUUEHHYIO
POJIb MPaBUTENLCTBA MPUHUMAIOILEH CTpaHbl B MHUIMKUpOBaHuH cBsizeit Mmexxay THK u mecteiME hupmamu.
B OonbIIMHCTBE CllyyaeB NPaBUTENbCTBO IPUHUMAIOLIECH CTPAHBI IPEJOCTABIISIIO HOMUTHKY U CTUMYJIBI JJIS
npusiedenus [IMU, sapumMep, gepe3 30HBI CBOOOAHON Toproin. Kazaxcran obecrednBaeT OaronpusTHyIO
cpeny, MOTUTUKY W CTUMYJIBI TSl Pa3BUTHS JOUEepHUX KoMmaHuil. OnHako npaBuTenscTBO Kazaxcrana He mpu-
HUMAET pelIeHne O TOM, KaKue CeKTopa Win HanuoHansHble npeanpustus THK gomxabl paborars.
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Tyiiin

TpaHCYJITTBIK KOPIIOpAIUsUIAp TIKEJICH MISTEIIK MHBECTUIUSIIAP aPKbUIbI KEPTUIIKTI SKOHOMHUKAHBIH
JnamybiHa yiec kKocajel Illetensik 3eprreyinepiue OailjlaHbICTap MEH JKaHaMa 9cepiieplli KaJbIITaCThIpyFa
WH]Ty CTPHSIIBIK 9KOHOMUKA MEH XaJIbIKapaiblK ON3HEC CUSKTHI TEOPHUSUIBIK TYPFBIIAH 3€PTTEIH/II )KOHE 03apa
OailyIaHBICTHIH KaObUIIAYIIbI SJIJIEp MEH (hUpMasiap/IblH MaiachbliHa OH 9CEPIH THTi3€TiHI JKOHE OJIAPJIbIH J1a-
MYbIHa yJieC KOcaThIHbIH pacTaabl. Makanana TYK neH skeprinikti hupMmanap apachiHIarsl KapbIM-KaTbIHAC
Typaibl ojeOueTTepre IOy JKacajblHFaH, coHjpad-ak Kazakcranmarbl ipi (QpaHIy3[bIK TPaHCYJITTHIK
KOPIIOPAIMSHBIH SHIIIEC YHBIMBI MBICAIIFa KEJITIPLTIN 3epTTEIiHIeH.

Summary

Transnational corporations contribute to local economic development through foreign direct investment.
As arule, foreign studies have focused on the formation of links and spillover effects. Links have been studied
from several theoretical perspectives, such as: the industrial economy and international business, and it has
been confirmed that the interconnections have positive externalities that benefit host countries and firms and
contribute to local development. This article provides literature reviews about linkage between TNCs and local
firms, as well as the case study of a subsidiary of a large French transnational corporation in Kazakhstan.
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Abstract

Purpose—to conduct an analysis of research methods of Internet-advertising to improve the competitiveness
of the hotel business in the Republic of Kazakhstan.

Methodology — the method of marketing analysis, the graphic method, as well as general scientific methods
are used: synthesis, analysis, comparison, generalization.

Originality/value — the research is focused on the direction of its results to ensure effective use of contextual
advertising in the activities of the hotel business. The authors conducted an analysis of the methods of Internet-
advertising, which allows hotel enterprises to expand the range of services, generate demand for the future,
diversify and adapt the programs for serving the target customers, provide timely analysis of the quality and
level of consumer satisfaction, and thus provide better customer service in comparison with competitors.

Findings — The development and implementation of advertising campaigns of the hotel is an important
part of its marketing communications and acts as one of the key tools for creating a competitive advantage in
selected markets.

The improvement of Internet advertising technologies is currently one of the main tasks for increasing the
competitiveness of the hotel business in the Republic of Kazakhstan.

Key words — hotel business, Internet technologies, advertising, contextual advertising, online store, social
network, competitiveness

Introduction

Today, the Internet advertising market is actively developing in comparison with other segments of the
advertising market, like advertising on the radio, in the media or on television. The audience of the Internet is
constantly growing, both quantitatively and qualitatively: teenagers, young people, mature people with high
incomes are ready to buy goods without leaving home. Most of the hotel companies have long understood the
importance of the Internet and are actively using such promotion as Internet advertising.

Usually, the company that decided to elect online advertising for its promotion is recommended to use as
many of its options (SEO, contextual advertising, advertising banners, advertising in popular social projects,
etc.). Advertising via the Internet is the most modern way to promote companies, their services and products.
Each owner of the resource, after knowing his audience, must decide how to introduce himself and understand
how the advertisement will be chosen on the Internet. Advantages and disadvantages, of course, there are in
each species, but the effectiveness may be different.

The advantage of promoting an enterprise, products and services on the Internet is in the dissemination of
this mode of communication, information transfer and a fairly loyal cost price. Every day millions of people visit
the Internet in order to find useful information, chat with friends, buy goods, and every time you see advertising.
Clinging, simple and appealing, this tells about the company and helps to increase sales. Qualitatively created
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advertising and placed on the right resources will be the key to the success and recognition of the company.
The ratio of the price and effectiveness of advertising here are at the optimal level.

The subject of the research is the technologies of the Internet advertising. The graphical method, description
and methods of analysis, synthesis, etc. were used.

Theoretical basis was the works of foreign scientists: Arup Varma and Nenad Jukic et al. [1], Boyd B. [2],
Brown P. [3], Dave Kerpen [4], Liu S.Q. and Mattila A.S. [5], Mishutov A.V. [6], Morozov M.A., Aristov P.O.
[7], Okumus F. [8], Popova M.A. [9], Phillips, P. and Moutinho L. [10], Tsuladze[11], Veretekhina S. [12],
Zaitseva N.A. [13], et al.

Description and results of the study

In Kazakhstan, online advertising demonstrates positive dynamics, primarily due to contextual advertising,
as well as through video advertising.

Methods of attracting customers and promoting the hotel business on the Internet are discussed in Table 1.

Applying some of these methods in practice, the hotel business increases the efficiency of its activities. It
is necessary to apply to specialized advertising agencies, where they will professionally provide services on
Internet advertising.

Tourist websites in connection with the specifics of their field need constant and high-quality promotion.
The main flow of customers obtains such resources from the Internet. The network becomes for them the only
chance to report their services to customers around the world without geographical restrictions.

The segment of the hotel business is highly competitive, requires a careful approach to planning the
strategy of promotion and careful work on the site itself. If the site is well developed and the work on promotion
is conducted competently, then we can expect the growth of the client base, the increase in the number of calls
and orders.

We will dwell in more detail on techniques for improving the technologies of Internet advertising when
using contextual advertising, social networks and creating an online store.

Contextual advertising — is a placement of text and graphic advertising materials on contextual sites [6,
pp.21]. Contextual advertising is a great way to attract customers if they are needed, which is called "here and
now". The most popular, but not the only systems of contextual advertising — Google AdWords and Yandreks.
Direct, which show ads on the Google and Yandex search engines, respectively. The search engine Microsoft
Bing also began to use Yandex.Direct as a contextual advertising for its visitors.

Table 1 — Methods of attracting clients and promoting the hotel business on the Internet

Ne methods Description

1 |Search for customers | Contextual advertising leads to the website a huge number of customers directly from the search en-
with contextual | gines such as Yandex, Google and Rambler. A potential customer types in the name of the service into
advertising the search bar, and a short advertisement appears in the search results (right and top). Such business

advertising is ideal for holding short-term actions and informing customers about special offers.

2 |Search for customers|Many companies have already evaluated the effectiveness and constantly use media advertising in
with display | business to attract customers to their website. The main thing is to find good websites for advertising
advertising. and make a bright and attractive banner.

3 |The way to find and | The banner will be shown only to those potential customers who already want to buy the service. This
attract customers is a|banner is associated with users' requests to search engines Yandex, Google and Rambler and is able to
media-context banner | attract customers to the website. The banner can be used to attract new customers, that is, the ads will

not be seen by those users who have already seen it. This will save money and send them, for example,
to business development.

4 | Social networks | With the help of social networks, you can attract new customers. Three ways to find and attract cus-
— «VKontakte», | tomers:

«Facebook» — Search customers — use the information left by users to find customers and offer them specific ser-
vices.
— The reliable attraction of clients is to create a profile and invite potential clients to it. In this case, the
profile needs to be interesting, it is necessary to monitor its regular updating, filling with information
and attractive content for its discussion with users.
— Targeting is a narrowly focused message that is generated specifically for the target audience. Retar-
geting is an advertising mechanism through which online advertising is shown to users who viewed a
previously advertised product while visiting an advertiser's website.
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Continuation Table 1

5 | Promotion of business | 85% of Internet users, searching for services in the search engines "Google", "Yandex" or "Rambler",
on the Internet go to those websites that are located in the top ten search results. The very process of promoting web-
sites in the camp of leaders of the top ten is called search promotion.

6 |Search for customers|Forum — the Internet website where you can communicate on topics of interest, incl. about the quality
through advertising in | of service, the characteristics of services, etc.

various forums.
7 | Website If services are provided, it makes sense to open an online store.

Note — compiled by the authors on the basis of sources [7, 9]

Advantages of this type of advertising are built simultaneously on the advertisement and search requests,
which will introduce potential customers. For example, if services are provided by hotels and the seller has
correctly configured the advertisement, then if the potential client enters the "hotel Astana" in search, he
will see the same posted ad. And if he is interested in more "mink coats" now, advertising that does not have
any relation to this subject, the buyer will not be displayed. Thus, a greater result is achieved in comparison
with conventional advertising (banner, media, etc.) because it is not shown to everyone, but only to potential
customers who have shown interest.

Also advertisements of contextual advertising can be found on other websites on the Internet. Their context
can appear immediately in two factors: the search engine can determine the subject matter of the website (or
even a specific page) and substitute in it ads that match it. Or ads may not correspond to the topic of the page or
website, but "follow you." If you type in the search engine the query: "Almaty hotels", then the search engine
will remember the choice and can display ads on other Almaty hotels on other websites, even if the page of the
website you are looking at is about buying a car.

Another undeniable advantage of contextual advertising is the subtle settings. For example, if services
have a pronounced regional character, they absolutely do not need to be advertised in other cities or countries,
you can set geo-targeting, and then the ads will be displayed exclusively in the desired region. You can also
set the ad delivery time and days.

There is a useful function called "negative keywords". The principle of its operation is extremely simple
and at the same time effective. For example, a master student is interested in the concept of "a hotel business"
and wants to write an article about this, and you provide services to the hotel business. One can agree that the
master student is not the target audience and there is no point in showing him an ad. He is not going to visit the
hotel, but simply interested in this concept.

In order for the contextual advertising ad not to appear in such a query as the "hotel business article", there
are negative keywords. These are words that are present in the search bar of a person among your keywords.
For example, "free", "article", etc. This is a delicate work that requires knowledge of both the contextual
advertising and the specifics of the business.

An interesting case here is the query "capital", i.e. in translation from the Kazakh language — "astana".
Writing the word "astana" completely coincides with the name of the capital of Kazakhstan Astana with a
difference only in the capital letter. Here you need both negative keywords ("Astana") and the concept of "clear
entry of keywords" when you tell the contextual advertising system that you need a query with a small letter
in the word "astana".

What about the payment? Here, the search engine also has a certain advantage - only the clicks on the ad
are paid. If a person saw the ad, but did not click on it, the advertiser will not pay anything.

Budget for the contextual advertising campaign is from 150 USD / campaign (in one search engine). The
cost of work is 10% of the budget, but not less than 75 $ per month.

For all clients (upon the first request), guest access to Google and Yandex contextual advertising systems
opens, where you can view the statistics of impressions and clicks on-line and budget consumption for all
advertisements and keywords [7].

Note that the contextual advertising predominates more than that of any other advertising in terms of
tuning, and this is its main advantage. Let us summarize the main advantages of the contextual advertising in
Figure 1.
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1. quick start. Accounts are set up within 1-2 days from the moment of payment,
and the company immediately begins to receive targeted visitors to the site;

2. advertising is shown only to people who are looking for information on the
services they need;

3. Poklikovaya payment, ie. Only for those users who clicked on the ad, not for
impressions;

4. You can experiment with different ad texts;

5. Flexible budget adjustment. The firm itself determines the daily budget;

6. Geographical targeting. Adjusting the display of ads only in the right regions;
7. Temporary targeting - showing contextual ads by the hour and day of the
week;

8. the possibility of making changes to the advertising campaign at any time;

9. A high level of trust in search engmnes allows you to get a large percentage of
visitors' conversion to buyers.

Advantages of contextual advertising

Figure 1 — The main advantages of contextual advertising [developed by the authors]

Like absolutely any tool of advertising on the Internet, there are some disadvantages here. One of them is
the possible price for the contextual advertising. This disadvantage does not apply to the whole segment of the
search advertising, but only its very popular topics.

Let us consider an example. The most profitable and working season for providing hotel services is summer.
The contextual advertising is already quite popular among advertisers, and their number is only growing. The
cost-per-click of an ad depends on competitive ads. If, for example, at the request of "hotel in Astana" there
are 10 content advertisements, then they will be ranked among themselves, first of all, by the cost-per-click.

On the first page there are two blocks of special placement (above the search engine) and an "advertisement
block" to the right of the search results, but all 10 ads will not be displayed, but only 2-3 ads in the special
placement and 5 on the right. The rest will be visible only when you click on the "all ads" button. Because of
this situation, almost all advertisers will compete for the high positions of their ad. This is called war rates.

The firm raised the cost-per-click, one competitor also raised, then another, and so on. There were antipodes
when the cost-per-click was very high. Here, as in any war, there are two ways: to participate or not. If there is
a real need for a high ad ranking, then the choice is certainly small. On the other hand, you can just wait and
not increase the cost-per-click.

Another specificity of the contextual advertising is the fact that it is not suitable for long-term advertising.
Paying for each visitor every time is expensive. If it is a question of systematic promotion of a website, then, of
course, search engine optimization and website optimization will be more profitable. But there is also a trump
card in the contextual advertising: if you urgently need customers or there is an advertisement of a particular
action or temporary discounts, then only the contextual advertising will do. Search progress is carried out from
3 months and more [11].

Also, a possible way to improve the technology of Internet advertising and increase competitiveness is the
creation of an online store and its promotion through banner advertising.

The main tasks set for the online store: sales increase; reduction of costs for doing business; formation of
a positive image of the company.

The layout, programming and development of graphic design can be assigned to a separate organization-
developer. Such an organization can be the Internet portal "WebProjects" in Kazakhstan [14]. For example, this
portal also provides services for the development, support and promotion of Internet sites for business, society
and state structures of Kazakhstan:

— Search engine optimization and SEO promotion of websites in search engines (Yandex, Rambler,
Google);
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— Audit of usability (ease of use) of websites;

— Placement of contextual advertising in search engines Yandex and Google;

— Developing websites of varying degrees of complexity: from a website business card to complex
Internet systems.

The design of an online store should be made based on the specifics of the services being placed. Navigation
through the online store must be done using hypertext links. With this method, all the pages of the online store
will remain in interrelation.

Also, the promotion of the Internet advertising technologies can be the promotion in social networks — it
is advertising and PR-activity. Due to social media, a large percentage of target customers are attracted, which
makes SMO and SMM marketing methods popular and effective in Kazakhstan.

Promotion is necessary for hotels to conduct agitational work with the population on the use of'its services,
to design and develop a positive image.

A profile in a social network is a community of users that are united by interest, an idea. Communities are
often used by well-known brands to increase customer loyalty.

Promoting the company's services in social networks, a significant number of target audiences are attracted
to the brand platform and communication is organized there.

According to the MMI project of TNS Central Asia, which annually monitors the values of media
marketing indexes that reflect consumer behavior and media preferences of Kazakhstan in 2014-2016 the time
indicator of Internet consumption has not changed in any way: on average 80% of Kazakhstan use the Internet
just over 2.5 hours a day or 75 hours per month. The Internet is more of an attribute of active pastime: it is used
not only at home, but also on the street, in public places. The dependence of the Internet on increasing interest
in communicating with mobile communication devices, increasing attendance of cultural and entertainment
events, which are traditionally advertised through the network, is noticeable [15].

The choice of the majority — to use the Internet through smartphones experts explain by the fact that in
Kazakhstan the mobile Internet has developed actively, unlike, say, Russia, which seeks to entangle itself with
fiber-optic networks. In Russia, according to the Expert-Kazakhstan resource, the growth rates of FTTH (fiber
to the home) networks are higher than in all European countries combined. We forecast that with the growing
popularity of mobile social network applications, the amount of time spent will increase by at least 25% [15].

Creation of profile in social networks gives companies: audience accessibility, targeting (resources for
segmenting the audience with the information contained in the accounts: by residence, age, sex, circle of
communication, interests, etc.), direct communication with community members, involving the target audience
of the company in a constructive dialogue.

Any community in a social network needs to post interesting and high-quality content, as well as maintain
regular live communication, otherwise the community may find it "dead", which will negatively affect the
company's image.

Note that the main data disclosed by users of the social network about themselves are: age, sex, place
of work, education, place of residence. These data can be used to determine the target audience of the hotel
industry. The sequence of the PR campaign in the social network is shown in Figure 2.

Enterprises in the field of hotel business are actively encouraged to use the social network, since
competitiveness and image increase, and the minimum costs bring revenues.

Conclusions

Based on the foregoing, we note that the main methods for improving Internet advertising technologies
are: the use of contextual advertising; creation of an online store; use of social networks. The introduction of
these methods of the Internet advertising will lead to an increase in the competitiveness of services in the field
of hotel business due to:

— increase the probability of finding an enterprise on the Internet when accessing search engines due to
the correct definition of keywords;

— growth of the company's presence in the Internet when creating an online store for the implementation
of its services and promoting the brand of the company as a whole;

—the use of social networks for regular reminders of the enterprise, direct feedback to existing and potential
customers.
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‘ STRATEGY OF MARKETING CAMPAIGN FOR THE FIRM ‘

development of an engagement plan and

study reviews and audiences in the media e - .
communication rules with the audience

‘ BRAND-PLATFORM ‘

a set of all communities included in social media, through which the company communicates
with the target audience

4

‘ CONTENT ‘

the task is to guess the interests of the audience so that it is relevant, encouraging
communication of users (photo, video, audio or text format)

WV

‘ ATTRACTION OF AUDIENCE
seeding, friendship (individual invitation to the target audience), media advertising

COMMUNICATIONS |

organization of constructive discussions on the brand platform; Commenting on user records;
organization of expert support

Figure 2 — Stages of increasing competitiveness through a social network [developed by the authors]

The study showed a simple possibility of finding the target audience in social networks and building mutual
communications with it. Effective use of the proposed methods and technologies will lead to an increase in
the competitiveness of the hotel industry in Kazakhstan. The further development of Internet advertising and
the need to constantly support the competitiveness of enterprises necessitate further research in this direction.
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Pe3rome

B crarbe paccMOTpEHbI METO/Ibl COBEPILIEHCTBOBAHUS TEXHOJOTUN MHTEPHET-PEKIIAMBI JUISl IOBBILICHUS
KOHKYPEHTOCIIOCOOHOCTH TOCTHHMYHOTO On3Heca B PecnyOnuke Kazaxcran. OxapakTepu30BaHbl OCHOBHBIE
WHTEPHET-TEXHOJIOTUH B PEKIIAMHOH JIETEIbHOCTH, TIEPCIIEKTUBHbIE HHCTPYMEHTHI IOBBIIIEHUS] KOHKYPEHTO-
CIOCOOHOCTH B UHTEPHET-cpejie. [1Jisi MOBBINICHHsI KOHKYPEHTOCTIOCOOHOCTH B TOCTHHIYHOM OH3HECe aBTopa-
MU IIPEJJIOKEHO UCIIOJIB30BATh B HHTEPHETE KOHTEKCTHYIO PEKIIAMY, COLIMAJIBHBIE CETH, CO3/1aBaTh UHTEPHET-
MarasuH U Ip.

Tyiiin

Makanana Kazakcran PecnyOnukacwsiniarsl MeiiManxana OU3HECIHIH O0ocekere KaOlIeTTUITiH apTThIpy
YIIiH HHTepHET-)KapHaMa TEXHOJIOTHSICBIH XKETUIAIPY 9/1icTepi KapacThIpblUIFaH. JKapHaMma KbI3MeTiHAeT1 HeTi3r1
UHTEPHET-TEXHOJIOTUsIIAP, MHTEPHET OPTachIHIa O9ceKere KaOIeTTIIIKTI apTTHIPY/IBIH KEJICHIeKTI Kypaslaphl
cHIaTTajraH. 3epTTeNeTiH opTana 0acekere KaOIeTTUTIKTI KeTepy YILiH aBTOpJIapMeH MOHMOTIHIIIK JKapHa-
MaHbI, QJIEYMETTIK JKeNiJep/ii KoJIaHy, HHTepHET-IyKeHIep/ii )KoHe OacKallapblH KYPY YCHIHBIIJIBL.
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UNDERLYING CHARACTERISTICS OF KNOWLEDGE MANAGEMENT COMPETENCE FOR
SUCCESSFUL STRATEGIC DEVELOPMENT OF ORGANIZATION

Abstract

Purpose — The purpose of this study is to analyze theoretical foundations of knowledge management
competence and identify underlying characteristics of knowledge management competences necessary for
successful strategic development of an organization.

Methodology — The study was carried out using secondary data, in particular scientific articles with
theoretical and empirical studies of foreign scientists conducting research in the field of knowledge management.

Originality / value — The author describes the concept of knowledge management competencies. Based
on the study of foreign scientists' research in the field of knowledge management, the author presents the
definitions of such concepts as individual and organizational knowledge competence, core and distinctive
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competence, dynamic capabilities, knowledge assets, and also identified the necessary skills for forming
knowledge management competences for individual and organizational development.

Findings — According to the results of the research, it can be concluded that for the successful formation
and development of knowledge management system, it is necessary to create knowledge competence,
where the main factor is knowledge and its key role in the organization. And also, the success of knowledge
management is possible only if there is a clear knowledge management strategy, supportive organizational
culture, management style, and flexible structure.

Keywords — knowledge management, knowledge management competence, organizational skills, dynamic
capabilities, knowledge assets

VIIK 06.81.00

I. 7K. TasiyoBa,
Jokrop ¢unocoduu,
Anmatbel MeHeI)KMEHT YHUBEPCUTET,
. Anmatsl, Pecrrybnmka Kasaxcran

OCHOBHBIE XAPAKTEPUCTUKU KOMIIETEHIIUU YITPABJIEHUSA 3HAHUSAMU
JJIA YCIHIEITHOI'O CTPATEI'MTYECKOT'O PA3BBUTUSA OPTAHU3ALIMU

AHHOTALUA

Lenv uccneoosanus — IIpoanannu3upoBaTh TEOPETUUECKYIO OCHOBY KOMIIETEHIIMH YIIPABICHNS 3HAHUSIMHU
Y BBISIBUThH XapPaKTEPUCTHKY KOMIICTCHIIMH YIIPABICHUS 3HAHUSIME, HEOOXOUMBbIE ISl YCIICITHOTO CTPAaTer -
YECKOT0 Pa3BUTHs OPTaHU3aIUH.

Memooonoeusi — ViccnienoBanue OBUIO TPOBEACHO C MCITOIB30BAaHUEM BTOPUYHBIX JTAHHBIX, B YACTHOCTH
HayYHBIX CTaTell ¢ TEOPETHYECKUMHU M IMIIHPHUIECKIMH HCCIIEIOBAHUAME 3apyOEKHBIX YUECHBIX, IIPOBOINB-
IIMX UCCIIEIOBaHUE B c(hepe YIpaBICHUs 3HAHUSIMH.

Opueunanvnocmv/yeHnocms — ABTOPOM TPUBEIEHO OMHMCAHME KOHICTIMH KOMIICTCHIIUH YIpaBICHUS
3HaHWsIMA. Ha ocHOBe M3y4eHUs HCCIIeOBaHUI 3apyOeKHBIX YYEHBIX B OOJAcTH yHpaBlIeHHs 3HAHHUSIMU,
ABTOPOM IIPEJICTABJICHBI OTIPEICTICHHS TAKUX KOHIICTIIINY KaK WHIUBUAyalbHAs U OpPraHU3aI[MOHHAS KOMIIE-
TEHIVs 3HAHWI, OCHOBHAS U OTIMYUTENbHAS KOMIIETCHIINS, JHHAMUYECKHE CTIOCOOHOCTH, aKTUBHI 3HAHUH, a
TaK’Ke BBISBIIEHBI HEOOXOIMMBIE HABBIKH [T (HOPMHUPOBAHHS KOMIIETCHIINH YIIPABICHNS 3HAHUSMH JIJIS1 WH/IH-
BUYaJIbHOTO M OPTaHU3aIlMOHHOTO Pa3BUTHSI.

Bvi6oowr — I1o pesynbratam McciaeOBaHUS MOKHO CIeNaTh BBIBOJ, YTO AJISl YCIIEIIHOTO (JOPMHUPOBAHUS
U Pa3BUTHUS CUCTEMbI YIPaBJICHHS 3HAHUSMH HEOOXOIMMO CO3AaHUE KOMIICTCHIUH 3HAHUH, TI€ OCHOBHBIM
(hakTOpOM SIBIISIETCS 3HAHUE W €T0 KIIF0YEBas POJIb B OPraHM3AlMU. A TaKXKe, yCleX YIpaBIeHUs 3HAHUSMU
BO3MOYKEH TOJIKO TIPY HAJIMYWHW YETKOH CTpaTeTWH yIpPaBICHUS 3HAHWSIMH, MOJJCPKUBAIOIIEH OpraHU3aIn-
OHHOM KyIBTYpBbI, CTHJIS PYKOBOJICTBA, & TAKXKE THOKOW CTPYKTYPBHI.

Kunrouegovle cnoea — ynpapineHre 3HaHUSIMHU, KOMIIETEHIIUS yIIPaBIE€HUS 3HAHUSMH, OpPraHW3allMOHHbIE Ha-
BBIKH, TUHAMUYECKUE HABBIKY, AKTUBBI 3HAHUM

Beeoenue

Cormacao Honake (1991) «B skoHOMUKE, TI¢ SAMHCTBCHHON OMPEICTICHHOCTRIO SBIISICTCS HEOIPEIEICH-
HOCTb, BAKHBIM HCTOYHHKOM IIPOYHOTO KOHKYPEHTHOTO MMPENMYIIIECTBA SBJIAETCS 3HaHNE. B cutyanusx, korma
PBIHKH MEHSIOTCS, KOHKYPEHIINS YBEJIMUMBAETCS M TOBAPHI yCTAPEBAIOT, YCIIEITHBIMU KOMITAHUSAMU SIBIISIFOTCS
T€, KOTOPbIE MOCTOSHHO CO3/1al0T HOBBIE 3HAHUS, LIMPOKO PACIIPOCTPAHSIOT €r0 M0 BCeH OpraHn3anuu 1 Obic-
TPO BOILIOLIAIOT 3HAHMS B HOBBIE TEXHOJIOIMH U ToBapshl" [1, ¢.96].
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Jlnst aganraiuu K ObICTPOMEHSIOIICHCs OM3HEC Cpejie OpraHu3alisIM HeoOX0MMBI IIOCTPOCHUE U PA3BU-
THe KomrereHiuu. [log mocrpoeHuem mnoxpasymeBaeTcst 000 MPOIEece, ¢ MOMOIIbI KOTOPOr0 KOMITaHHUS
KaueCTBEHHO MEHSET CBOM 3aIlachkl aKTHBOB MIIM CIIOCOOHOCTH MJIM CO3AET HOBBIE BOBMOXKHOCTH B TE€X 00J1ac-
TSX, KOTOPBIE TTIOMOTYT OpPTaHU3aIlK JOCTUYb CBOUX Iiejeil. [locTpoeHne KoMIeTeHINH, TaKKe, BKII0YAeT B
ce0st co3laHne HOBBIX CTPATETHUECKUX allbTCPHATHUB.

Ocnoenas wacms uccied08aHus

Kak npaBuiio, B aurepaType Mo YIpaBiIeHUIO 3HAHUSMU MPUCYTCTBYIOT JIBa pa3HBIX MOJX0/a K yIpaBie-
HUIO 3HaHUSIMH. B TiepBOM, yIipaBieHHe 3HAHUSIMU TTOJHOCTBIO CBSI3aHO € yIpaBieHueM HH(opMmanuei, riue
ocoboe 3HaueHe UMEIOT HH(OpMaMOHHbIE CHCTEMBI. Bo BTOpOM, yrpaBieHne 3HAHUSIME — 9TO YIIPaBJIeHUE
monpMu. COracHo TaHHOMY TMOAXOY YIpaBJICHUE 3HAHUSIMU 3aHUMAETCsl pa3paOdOoTKOM MPOLEecCOB 3HAHUHT
W CBSI3aHO C Pa3BUTHEM U COBEPUICHCTBOBAHMEM KOMIIETEHIIMM PaOOTHHKOB JJISl TIOBBIIICHHUSI PE3YJIBTaTOB
JeSITeIbHOCTH KOMITAaHHH.

Kommnerennus 3HaHu# npezcrasiseT coO0i CIOKHYIO KOHIETIINIO, KOTOpast BKIII0YaeT B ce0sl Kak ornepa-
TUBHBIE, TAK M CTPATErnYeCcKHe Pe3yIbTaThl OPraHU3alNN H PACCMATPUBACTCS C MHAWBUIYaIIbHOTO U OpraHu-
3allMOHHOTO YPOBHSI.

WnnuBuayanbHas komneTeHIHs GOKyCHpyeTCs Ha MHIUBH Ty albHbIe CIOCOOHOCTH HHAMBHIYyMa Y dek-
THUBHO MCIIOJIb30BATh AOCTYN K UMeroleiics nHGOpMalluK ¥ 3HAHUSIM, CEJIEKTHBHO BBIOMPATh HEOOXOJUMYIO
WHPOPMAIHIO U HHTETPUPOBATH €€ B KPUTHYECKYIO MacCy CBOMX 3HaHUH. KoMreTeHIIns Ha HHANBUAYaIbHOM
YPOBHE — 3TO COBOKYITHOCTh JINYHBIX PECYPCOB: 3HAHWH, HABBIKOB M Ka4€CTBa, a TAK)KE PECypcoB Cpebl, Ta-
KHX KaK TEXHOJIOTHUS U KHUTU. THINBUIYYM, KOTOPBIH MOXKET CaMOCTOSITENILHO (DOPMHPOBATH CTPAaTETHUECKUE
HaBBIKH, 3HAHUS ¥ CIOCOOHOCTH, MOXKET CIIOCOOCTBOBATH YIYUILICHHIO PE3yJbTara He TOJIBKO CBOCH JesTelb-
HOCTH, HO U JOCTIKEHUIO MOCTABICHHBIX IIeJIeH opranu3amnuu [2].

OpraHu3aioHHas KOMIIETEHIINS CBSI3aHa CO CTpaTerrel u 0a3upyercs Ha OCHOBHOM KOMIETEHIINH (core
competence). OCHOBHasE KOMIIETEHIIUS SIBISIETCS KOJUIGKTUBHBIM OOYYEHHEM B OpraHH3aliu, 0COOEHHO, Ka-
caercsi KOOPIUHHPOBAHHS PA3IMUHBIX MPOM3BOACTBEHHBIX HABBIKOB W MHTETPUPOBAHMS MHOTOYHCICHHBIX
MOTOKOB TeXHOJNOTHI. OCHOBHAsE KOMIIETEHIIMSI PacCMaTpUBaeTCsl KaK IIEHHBIA pecypc opranuzanuu. Korma
KOMIIETEHIIMS BBIJICJISIET KOMIIAHHIO OT €€ KOHKYPEHTOB, OHa CTAHOBUTCSI OTJIMYHMTEIBHOW KOMIIETECHIIMEH
(distinctive competence). CymecTBeHHas CHJIa OTIIMYUTEILHON KOMIIETCHIIUM B €r0 IICHHOCTH, PEIKOCTH H
HETIOIPaKaeMOCTH.

JluHamuueckas cpefia U CTpaTerHuecKoe yIpaBieHue CTUMYIHUPYIOT pa3BUTHE HOBBIX KOMIICTCHIMH Ye-
pe3 yIpaBieHYecKHe MPOILEcChl B OpraHu3anui. B 9TOM KOHTEKCTe, MO/ KOMIIETCHIIUEeH MoApa3yMeBatoTCs
JIMHAMHYECKUE CIIOCOOHOCTH KoMIIaHuU (dynamic capabilities) — "criocOOHOCTh HHTETPUPOBATH, CO3/1aBaTh U
aIanTHPOBaTh BHYTPEHHNE U BHEITHUE KOMITETEHIIHI ISl COOTBETCTBHS K ObICTpO M3MeHstromeics cpene" [3,
p-516] — siBsIONIMIECS UCTOYHUKOM (PYHKIIMOHUPOBAHHUS M JOITOCPOUHOTO Pa3BUTHSI OPraHU3aLlUH.

OpraHu3aioHHas cpesia, ypoBeHb KOHKYPEHIIMY M U3MEHEHHI B OTPACid CTUMYJIHPYIOT OpraHu3aIin
HCIIOJIb30BaTh CBOM KOMIETCHIIUMH. IMeroTCst 5 pa3inuHbix (JOpM OpraHU3aIlMOHHBIX CIIOCOO0B MCIIOIb30Ba-
HUS KOMIETEHLIUH JIJIsl pearnpoBaHus Ha U3MEHEHUs OKpyXKarolel cpeas! [4]:

— KOTHUTHBHAasi THOKOCTh B ONpPE/E/ICHUN aNbTePHATUBHBIX CTPATErMYSCKUX MBIIIICHUH JUTISL CO3IaHMS
LEHHOCTEH, MPEIOKEHUSI HOBBIX TOBAPOB U YCIIYT C LIENbBIO YIOBIETBOPEHHS TOTPEOHOCTEN KIIMEHTOB.

— KOTHHUTHBHAasi THOKOCTH B OINPEACTICHNH aJbTepPHATUBHBIX MPOLIECCOB YIPABICHUS, KOTOPasi BKIIIOYAET
B ce0s1 BOBMOXKHOCTD BBISIBUTH BCE PECYPCHI, MPOLEAYPhI U YIIPaBICHYECKHUE TPOLIECCHI.

—  KOOpJHMHAIMOHHASI THOKOCTh B MJICHTU(UKAIIMHY, BEIOOPE M Pa3BUTUH PECYPCHBIX CETEH.

— pecypcHasi THOKOCTB JIJIsl CO3/IaHMsI U UCTIONIb30BAaHUS allbTEPHATUBHBIX PECYPCOB, BIMSIONIMX Ha TO-
SIBICHHE HOBBIX TOBAPOB U YCIIYT.

—  ONepanuoHHasi TMOKOCTh B HCIIOJIb30BAHHH UMEIOLINXCS PecypcoB At Oosee 3P PeKTUBHOTO BHIIOJI-
HEHHS ONIEPAI[IOHHBIX TPOLIECCOB.

WupuBuayanbHble © OpraHU3allMOHHBIC 3HAHHS CO3JAI0T WHAWBUAYalbHbIC HABBIKH, Pa3BHBAIOT JUHA-
MHUYECKHE BO3MOKHOCTH IS Opranu3aiui. Ha ocHOBe OpraHM3allMOHHBIX 3HAHWH ¥ MHAMBUIYAIbHBIX KOM-
METeHIUH ¢ TUHAMUYECKUMHU BO3MOXKHOCTSIMH CO3/IAI0TCS OpPraHW3allMOHHbIE PYTHHBI - HA00p (OpMaTbHBIX

ISSN 2224 - 5561 1 Central Asian
02 Economic Review




BM3HEC 1 KOPIIOPOTUBHOE YIIPABJIEHUE
BUSINESS AND CORPORATE

1 He(OPMATBHBIX TPOLIEAYP, CONEHCTBYIOIHE TPOYHOMY (DYHKIIMOHUPOBAHUIO OpraHu3anuu. B urore, koMm-
METeHIUH, Oy/lb OpraHU3allMOHHbIC WIH WHAWBUAYalbHbIE, 00IaJaloT HAaBBIKAMH, PECypCcaMH U 3HAHHSMH,
MOJTOMY SIBIISFOTCSI ICTOYHUKAMU pe3yJibTaTa AesaTeIbHOCTH KOMIIAaHUU. YHUKAIbHOCTh KOMIICTEHIIUH JIeaeT
e€ BaXHBIM (DaKTOPOM, CITOCOOCTBYIONIMM KOMIIAHHU JJOCTUYb CBOMX IENICH U CIIe0BaTh OpraHU3allMOHHOM
CTpareruu.

Kommnerennuto 3nanuii (knowledge competence) HeoOX0AMMO OTIMYUTH OT OCHOBHOWM WIIM KITFOUEBOU
KOMITETEHIIMH 3HaHuM (core knowledge competence). OCHOBHas KOMIIETEHIIUS 3HAHUH — 3TO HEMIOBTOPUMbIC
3HAHUS U TEXHOJIOTWH, mpeacTapisiemMble oprannzanueit [5]. CyTh OCHOBHOM KOMMETEHIIMU 3HAHUH B yHU-
KaJbHOCTH 3HAHWH W ONBITA OPraHU3alMU, KOTOPBIE OTIMYAIOT € 0T KOHKypeHToB. [ToaTomy, ciocoOHOCTH
OpTaHHU3alllH, TIO3BOJISIOIINE KOMIIAHIH MTOCTABISTh BEICOKOKAYECTBEHHBIE TOBAPBI U YCIIYTH CO CKOPOCTBIO,
3P PEKTUBHOCTHIO M BBICOKUM YPOBHEM OOCITY>KUBAHHUSI KIMEHTOB SIBJISIFOTCS OCHOBHBIMH CITOCOOHOCTSIMHU
OpPUEHTHPOBAHHBIC Ha PE3yNbTaT ACATEIbHOCTH (core performance capability). JlanHble CIOCOOHOCTH CO-
3[AI0T ONArONPHUSTHBIC YCIOBUS JJIsl UCIIOIb30BAHMS OPraHU3allMOHHBIX KIIFOUEBBIX KOMIICTCHIINI 3HAHUH.
31ech OosblIe BCero MPUAASTCS 3HAaUCHHE TONBKO HA KOMIIETECHIIMY 3HAHWH C TOYKH 3PEHHsI aKTUBOB 3HAHUM
(knowledge assets).

Hamo oTMeTuTh, 4TO KOMIETEHIIMS 3HAHUI — 3TO CUCTeMa 3HAHHM, KOTOpasi MOYXKET BOCCTAHOBHUTH U CO-
3[aTh CHHEPTUIO MEXKIy PecypcaMu, 3HaHUSIMUA M CIIOCOOHOCTSMHU BHYTPH M BHE OpraHW3aIlMH JJIsl oOecrie-
YEeHHUs! TAPMOHUYHOTO Pa3BUTHSI C OKpY’Karomiel cpenoit [6]. KomnereHuy 3HaHUE OTpaXkatoT ClIOCOOHOCTh
akkymynupoBanus (knowledge accumulating capabilities) 3HaHU# ¥ CIOCOOHOCTH OTIEPUPOBAHUS 3HAHUSMHU
(knowledge operating capabilities), TOCKOJIbKY aKTUBbI 3HAHUH 3aBUCST OT JJAHHBIX CIIOCOOHOCTEH.

CriocoOHOCTH aKKyMYJTUPOBaHMS 3HAHUI BKIIIOYAIOT B ce0st CIOCOOHOCTH 00yuenust (learning capability)
W aKTUBOB 3HaHWi (knowledge assets), B TO BpeMsi KaKk CIIOCOOHOCTH OINEPUPOBAHUS 3HAHUSMH COCTOAT M3
KYJBTYpHO# criocoOHOCTH (culture capability), KOMMYHUKAITMOHHOM CIIOCOOHOCTH (communicating capability)
Y MHHOBAIIMOHHOW CIOCOOHOCTH (innovation capability). CiocOOHOCTh aKKyMYJIMPOBaHUS 3HAHUN CII0COO-
CTBYET aKTMBaM 3HAaHWH aJlaliTUPOBATHCS K KOHKYPEHTHOU cpelie, a CIOCOOHOCTh ONEPUPOBAHUS 3HAHUSIMH
BIIMsIET HA YPPEKTUBHOCT ¥ MPUOBUILHOCTh AKTUBOB 3HAHHN. DTH 3JIeMEHTHI KOMIIECTEHIIMY 3HAHUH CO3/1aI0T
B3aUMOCBSI3b, TJI€ YPOBEHb KaXKJIOW ONpeIesIeT ypPOBEHb KOMIIETCHIIMY 3HAHUI: YeM BBIIIIE YPOBEHb KOMIIO-
HEHTOB KOMIIETEHIIMY 3HAHWUH, TEM BBIIIE caMa KOMIIETECHIIHS 3HAHHM.

B cooTBeTcTBUU ¢ BBIIIE NMPEICTABICHHBIMHI MOHSATHSIMHU, MBI ONPEAEIISIEM TPHU dJIEMEHTA KOMIETECHITHN
3HaHW: aKTHBHI 3HAHUI, 00y4eHe 3HAHUI U OTIEPUPOBAHMS 3HAHHSIMU.

1. AKTHMBBI 3HaHHUH — 3TO BCE MMEIOIINECS B OPraHU3aI[lH 3HAHUS, B TOM YMCJIC SIBHBIC U HESIBHBIC 3HAHMSI.
AKTHUBBI 3HAHHI [TOMOTAIOT JIOCTUYb OPraHW3aI[MOHHBIX LIeJIeH Ha CTPaTernieckoM ypoBHE. AKTHUBBI 3HAHUS
paccMaTprBalOTCs Kak HeMaTepHalbHbIE PECYPChl KOMITAHUH, KOTOPBIE UMEIOT OOJTBIIIOE 3HAYCHHUE ISl YCTOM-
YHBOTO KOHKYPEHTHOT'O IPEUMYIIECTBA. 3HAHUS B OPraHU3AIMU TTOCTOSHHO MEHSIOTCS.

2. O0yyeHre 3HAHMI SIBJSIETCS IOCTOSTHHBIM TPOLIECCOM, KOTOPBIH CO3/]aeT HOBBIC 3HAHUS, pa3BUBACT
CYIIECTBYIOIINE 3HAHUS B OPTaHU3AIHH.

3. OnepupoBaHue 3HAHUSIMH — 3TO UCIIOIB30BaHUE U MPUMEHEHNE 3HAHNUH B Opranu3anuu. JlanHeiii aie-
MEHT KOMITETCHIIUM 3HAHHW OTPaKaeT CIIOCOOHOCTh KOMITAHUM HMCIIONbB30BaTh 3HAHMWS, IPUMEHSTh 3HAHUS
TaM, TJe 9TO HEOOXOAMMO U KOIIa 3TO HEOOX0IUMO.

Kpowme Toro, oreprpoBaHre 3HAHUSIMHA CTUMYJIHPYET Pa3BUTHE aKTHBOB 3HAHWI W 00yUeHHs 3HAHUH, 10-
CKOJIbKY OHO 00ecreYrBaeT NMPUMEHEHHNE U UCIIONb30BaHNEe HEOOXOIMMBIX 3HAHUH JUIsi COBEPIIIEHCTBOBAHUSI.
Hanpumep, Hmxecnenyronme Gakropsl SBISIOTCS 3HAYUMBIMU 7151 00ecriedeHus: 3PPEKTUBHOCTH OTIEPHPO-
BaHMSI 3HAHUSMU:

— TpPEHWHTH U O0yUYCHHS;

— yIpapJcHUE YEIIOBEYECKHMHU PECYPCaMHU;

— OCHYMapKHHT;

— KOMaH/Hasl paboTa;

— HaJleJIeHUE MOJTHOMOYMSIMU;

— TpUMEHEHHE MpoIecca;

— KOMMYHHKAIHUSI.
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Tpenunru u oOydyeHus. TpeHUHIH U OOyYEHHUSI TECHO CBSI3aHBI C OPTaHU3ALMOHHBIMH CIIOCOOHOCTSIMU
MEHSThCS, aJalTUPOBATbCS M MPUMEHSATh HOBBIC IMOJXOAbI B MOBCEIHEBHOW jaesrenbHOCTH. Korma 3HaHue
CTAHOBUTCSl KOMIICTCHIIMEH OpPraHW3allii, TPEHUHTH U OOYy4eHHs MOMOTrarT obecneduTh 3()(PEeKTUBHOCTH
MIPOIIECCOB YIIPaBICHUS 3HAHUSAMU. J[JI1 cCO3mManus cpepl COMyTCTBYIONIEH reHepanuu, oOMeHa U Tepeaadn
3HAHUN HEOOXOIMMO COOTBETCTBYIOIICEe 00yueHue. [I0CKONIbKY yIIpaBiicHHE 3HAHUSIMHU B OPraHU3alUH UMEET
OTHOILICHUE K HESBHBIM 3HAHUSAM COTPYJAHHUKOB, BKJIAJ] CPESJICTB B HESIBHBIC 3HAHUS SBJISIOTCS KPaiiHE BaXKHBIM
(hakTopom.

VYipasnenue 4enoBedecKkuMu pecypcamu. COTPYIHUKH SIBISIOTCS 00JagaTesiMy 3HaHUW B OpTaHU3aIIH.
Poutb kaXx10r0 COTpyIHMKA UMEET 3HAYCHUE, TAK KaK OHU BIIMSIOT Ha Pa3BUTHE YIIPABICHUS 3HAHUSIMHU B KOM-
nanud. Ecnu ynpaBieHne 4e10BeYeCKUME PECYpCaMU HE OTBEYAET OKUIAHUSIM COTPYIHUKOB, 3TO pa3pyIiaeT
CUCTEMY yIpaBJIeHUs 3HaHUIMU. Kpome TOro, COTPYAHUKH JOJDKHBI MMETh 3aJ1aui CBSI3aHHBIC C UX HBIHEIII-
HUM YPOBHEM 3HAaHUH M yMETh PelliaTh OPraHU3alMOHHBIC POOJIEMBI,

Benumapkunr. beHUMapKUHT SBISICTCSI OJIHUM M3 CIIOCOOOB MOBBIIEHUS 3()(HEKTUBHOCTH PabOThl KOM-
[aHUHW ¥ 03HAYAET, YTO YCICIIHBIN OINBIT B OTPACIIU MIPUBEICT K 00JIee BBICOKUM PE3yJibTaTaM JesTeIbHOCTH
opranuzanuu. Yepes OeHUMApPKUHT KOMITAHUH [10JIy4alOT HOBBIC 3HAHMS OT JIUCPOB B 3TOU OTPACIIH, KOTOPbhIS
BITOCJICZICTBHU MOTYT OBITh IPUMEHEHBI B COOCTBEHHOW KoMIaHUK. OIHAKO, OCHUMAPKHHT MOXKET ITPUCYTCT-
BOBAaTh B OJTHOM OpraHU3AIMK MEXIY Pa3IMYHBIMU MOIpa3Ae/iCHUsIMH, Ou3HeC enuHuiiaMu. B cirydae, eciau
YIIPaBIICHUE 3HAHUSMU SIBJISICTCS] YACTHIO OM3HEC CTPATETHH, CTAHOBHUTCS JIeT4e JUIsl OpTraHU3alUU TOTYyIUTh
HOBBIC 3HAHUS, YIYYIINUTh onepanuu. Kpome Toro, OeHUMapKUHT JaeT BO3MOXKHOCTh MMETh KOJUICKTUBHBIN
JIOCTYTI K MIMEIOLIUMCSI 3HAHUSIM, a 3TO 03HAYAET, YTO KAKIBIH B OPraHU3aIl[Ml MOXKET IIPUMEHHUTD UX MO3KE.

Komannnas padora. Komananas paboTta coeqUHSET COTPYIHHKOB U Pa3BUBACT YYBCTBO NMPHHAJICKHO-
CTH, YTO OYCHb BAYKHO B YIIPABJICHUHU 3HAHUSAMU. DTO BIUSIECT HA CIOCOOHOCTh KOMITAHUH JICJIUTHCS 3HAHUSIMU.
KomaniHast paboTa, Takke, yBeJIMYUBACT epe/iady 3HaHUH, TIOBBIIIAET OTBETCTBEHHOCTh KaXK0I0 padOTHHKA
Y IIPU3HAET IICHHOCTh 3HAHUM JJIsl OPTaHUu3alliH,

Hanenenne momnomoursimu. Hanenenrne moTHOMOYHSIME MIPEIOCTABISICT COTPYIHUKAM HE3aBUCUMOCTD.
DTO 03HAYAET, UTO PYKOBOIUTEIH TOBEPSIOT COTPYAHUKAM M COTPYAHUKH 00Jagar0T HEOOXOAUMBIMH 3HAHUS-
MU JIJIs1 YCIICIITHOTO BBINIOJIHEHUs paboThl. HajieneHue moJHOMOYHSIME TPYIHO 00ECIICUNTh B OPraHU3aIUsIX ¢
BBICOKOU CTEIICHbIO OIOPOKPATHH, ITOCKOJIbKY OFOPOKpATHs HE IACT BO3MOKHOCTH COTPYIHUKAM I'e€HEPUPOBATh
UJICH, UCTIOJIb30BaTh HOBBIC 3HAHUS M BBIIIOJHUTH Pa0OTy HE3aBUCUMO JIPYT OT Jpyra.

[Ipumenenue nporecca. 3HaHue 03 €ro peaanu3alii He OKa3bIBACT HUKAKOTO BIMSHUS Ha OPTaHU3AIIHIO.
[IpumeHeHne 3HaHUI UMeeT OOJIbIIIOE 3HAUCHHUE, MTOCKOJIBKY OHO IO3BOJIIET OPraHU3aIUU UCIIOIh30BaTh BCE
MMEIOIINECS 3HAHUS M U3MEHHUTD Pe3YNIBTaThl EeATeIFHOCTH opraHu3anuu. Eciu opranu3aius He 3HaeT, KaKk
NIPUMEHUTh OpraHU3allMOHHBIC 3HAHMUS, STO O3HAYAET, YTO CUCTEMa YIIPABJICHHS 3HAHUSIMH HE paboTaeT, TakK
KaK 3aKJIFOYUTEIIbHBIM 3TAIIOM B YIIPABICHUN 3HAHUSMHU SIBJISICTCS €0 peaiu3aliusl.

Kommynukanus. KommyHukannonHas arMocdepa ¥ KOMMYHHUKAIIMOHHBIC CETH OTPa)Kar0T KOMMYHHKa-
LIMOHHBIE CIIOCOOHOCTH Oopranu3anuu. KomMmyHuKaioHHas arMochepa MOKET TOJI0KUTEIBHO MTOBJIUATH HA
CIOCOOHOCTh K 00YyUEHHIO B OpraHU3alMy U ObICTPO alalTUPOBATh K M3MEHEHUsIM. KOMMyHHKaIIMOHHAS CETh
—93TO 00BEM U MPOYHOCTh KOMMYHHUKAIIMOHHBIX CBSA3CH M TIOBEJACHUN MEKIY OTIEIBbHBIMU JIMIIAMHU U PA3HBIMH
CTPYKTYPHBIMH IOJ[pa3ieieHusIMU. KoMMyHHUKaIIMOHHAS CE€Th MPU3BaHA COCAMHSATh COTPYIHHKOB JIJIs 00ec-
[IEYCHUS MPOIIECCOB B COOTBETCTBUM CO CTpaTeruei, co31aéT BO3MOKHOCTHU JIJIsi OOMEHA 3HAHHUSIMH B M BHE
OpraHU3aIlNH.

Wrak, koMIieTeH11sl 3HaHU M ABIISIETCS OPraHU3al[MOHHON KOMIIETEHIIMEH, COCTOSIIEH U3 aKTUBOB 3HAHU,
00y4eHHMs 3HAHUN U ONIEPUPOBAHMS 3HAHUSIMU, KOTOPHIC BIUSIOT HA CTPATETHYCCKOE Pa3BUTHE OPTaHHU3AIINY.
Bce Tpu KOMITOHEHTA CO3/Iaf0T KOMIICTSHIIUIO 3HAHUH, I7IC OCHOBHBIM (DAKTOPOM SIBJISICTCSI 3HAHUE M €T0 KITH0-
4yeBasl PoJIb B OPTaHU3AIUH.

KomMmrieTeHImu, HCXosIIue OT HAMEPSHHOTO MCIIOJIb30BaHUS U YIIPABJICHUS OpraHU3al[MOHHBIMU PECYp-
CaMH 3HaHUH C ICJIbIO MOJIyYCHUS! KOHKYPEHTHBIX MPEUMYIECCTB HA3BIBAIOTCS KOMIICTCHIIUCH YIIpaBlIeHUS
sHanusMu [7], [8]. JlaHHbIe KOMIIETCHIIMM YIPABJICHUSI 3HAHUSIMH COCPEIOTOYCHBI Ha YEThIPEX cdepax op-
raHU3alMOHHON pecypCHOU 0a3bl: KYJIBTYpe, CTPAaTeruu, JUACPCTBE U CTPYKTYPE M COCTOSIT U3 CJICAYIOLIUX
HaBBIKOB [9]:
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1. HaBpIku CTpaTErnuecKoro yrnpaBieHUs 3HAHUSIMU,
2. KynbTypHbIC HAaBBIKH YIIPABICHUS 3HAHUSIMU;
3. CTpyKTypHBIC HABBIKH YIIPABICHUS 3HAHUSIMU;
4. Jlumepckue HaBBIKW yIPABICHUS 3HAHUSIMH.

HWccnenoBanus nokasaiy, 4YTO IMEHHO Ha 3THX KPUTHUYECKUX KOMIIETEHIUSAX 1 HaBBIKAaX yIpPaBJICHUS 3Ha-
HUSIMH JIOJDKHBI OBITh C()OKYCHPOBAHBI OpraHU3aIMH, HalleIeHHbIE Ha KOHKYPEHTHOE MpenMytecTBo. Oco-
OCHHO, BOIPOCHI, KACAIOMINECS] CTPATETnH, PYKOBOJCTBA M KYJBTYPBI SIBISIOTCS KPUTUYSCKHUMHU (PaKTOpaMH
ycrexa mporpaMMBbl yIIpaBJIeHUs 3HAHUAMHU B OPTaHU3ALMAX, UCTIONB3YIOIINX CUCTEMY yIpaBIeHUs 3HAHUAMU
[10]. Tak ke, TEXHOJOTHS, CTPYKTYpa M KyJbTYpa SBISIOTCS HHOPACTPYKTYPHBIMU BO3MOXKHOCTSIMH, HEOOXO-
JTUMBIMH JIJIS1 OpPTaHU3aIMN YIIPABIISTH CBOMMH akTUBamMu 3HaHui [11], [12].

KoMITOHEHTBI KOMITETEHIIMH YTPaBIEHUS 3HAHUSAMH U COOTBETCTBYIOIME HABBIKH, HEOOXOIUMBIE IS
YCIEUTHOTO CTPATErHuYeCKOro Pa3BUTHs OpraHU3alMy MPeICTaBIeHbl B Tabiuue 1.

Tabnuna 1 — KoMmoHeHThl KOMIIETEHIIMN YIIpaBIeHUs 3HAHUSMH OpTaHU3allun

Hagbiku CTpPaTeru4CeCKoro yrpansjCHUs 3HAHUAMU

KyJ'ILTypHI)Ie HaBbIKU YIIPaBJICHUS 3HAHUSAMUA

HaBbIku 17151 cOCTaBIeHUs IPABUIT M MOJUTUKH yTIPaBIEHUS 3Ha-
HUSMH BHYTPH OpraHU3aLluH;

HaBbIku U151 yBA3KHU yIpaBIeHHUs 3HAHUAMU CO CTPAaTEerHUeCKUMH
pe3yabTaTamu;

HaBblky mpHUMeHEHUs] KONUYECTBEHHONH METPUKU B M3MEPEHUH
yTIpaBIIEHUs] 3HAHUSIMU;

HaBbIky U151 0TOOpasKeHMs IPOLIECCOB TIOCIIE 3aIycKa psija aes-
TEeJILHOCTH T10 YIPaBICHHIO 3HAHUAMH;

Hapblku Juisi co3faHMs LEHHOCTH JUIsl aKTMBOB OpraHM3allvy,
OCHOBAHHBIX Ha 3HAHHSX.

HaBbIku U151 COACHCTBUSI INIOAOTBOPHOI Cpe/ibl Uist 00ydeHN;
HaBbIku 17151 cO3/1aHUS OTKPBITOCTH U JIOBEPHS;

HaBbiku KoMaHIHOH paOoOTHI;

Haspiku npaBUIBHBIX B3aMMOOTHOLIECHUI;

HaBbIku 17151 co31aHuUsT G1arompUsITHBIX YCIOBHIA JUIs IEPCOHANA;
HaBbIKH aKTHBHOTO CIIyIIaHHs/BEACHUS AUAJIOTa;

HapbIku 171 CTUMYNUPOBAHUS TBOPUYECTBA U HOBBIX HAEH.

CTpPYKTYPHbI€ HABBIKH YIIPABJICHHUs 3HAHUSIMHU

Jllzmepcmle HaBBbIKH yIIpaBJICHUS] SHAHUAMMU

VHAMBHyaIbHbIC HABBIKH IIPUHSTHS PEIICHU;

HaBbikH, HeOOXOAUMBIE IS pa3pabOTKH CHCTEMBI CBSI3H;
HaBbiky, HEOOXOAUMBIC ISl Pa3pabOTKH BHIACHUS U LEIH YIIPaB-
JICHHS 3HAHUSIMH;

HaBbiky, HEOOXOAUMBIC IS pa3pabOTKH CHCTEMbI OLCHKH IIPO-
U3BOJUTEIBHOCTH;

Hagbiky, He0OX0aUMBbIe JUIsl pa3paboTKH, OCHOBAHHON Ha Xapak-
TEPUCTUKAX CHCTEMbI BO3HATPAXKICHUS,

Hagbiky, He0OX0AUMBIE UTsl pa3paboTKU COLMANBHBIX CETEH MK
co00IIIeCcTBa TPAKTHKOB;

Hagbiky, HEOOXOMMMbIE TS pa3pabOTKH U NPHUMEHEHHS CHCTEMbI
MIPOJIBHKEHUSI K JOCTIIKCHUIO LI,

[MapTrcunaTBHBIC HABBIKY IPUHSATHS pElieHHH (ydacTue padort-
HUKOB B IIPUHSTHU PEIICHHUN );

3aciyKUBArOIIKE JOBEPHs HABBIKU (00eCIIeueHIE HAIeKHOCTH);
HagpIku o coTpyaHHYECTBY B pabore;

HaBbIku 1o yrpaBieHHI0 U3MEHEHUSIMUY;

HaBbIky HHHOBAIIMOHHBIX TEHCTBUIA;

HaBbIku KOMMyHUKaIH;

[Ipumeuanne — CocTaBneHO aBTOPOM Ha OCHOBE [9]

Jnst 5 dexTHBHOTO KOHKYPHUPOBAHHS M TIO3UITMOHUPOBAHUS Ha PBIHKE, OPTaHNU3AINHU TOJKHBI HCITOIB30-
BaTh CBOM UMEIOIIHECS 3HAHUS U CO37aBaTh HOBBIE 3HAHUS, YMETh CO3/IaBaTh ''TOTIONIAOIINE CIIOCOOHOCTH"
— BO3MOXKHOCTB MCTIOJIH30BaTh 3HAHUS ISl TOTO YTOOBI TIOHATH IIEHHOCTh HOBOW MH(OpPMAaIINH, yCBanBaTh €€
Y IPUMEHSTH [Tl CO3AaHNS HOBBIX 3HAHUH M BOBMOYKHOCTEH.

VipasieHue 3HAHUSIMH — 3TO THHAMHUYHBIA OpTaHU3aIlnOHHBIA (PeHOMEH, KOTOPBIA COCTOUT W3 B3aMMO-
3aBHCHMBIX TPOIIECCOB: pHoOpeTeHne 3HaHM, Tpeo0pa3oBaHue 3HAHUN B MOJIE3HYIO (hOpMY, TPUMEHEHNE
(WM MCTIONTb30BaHKE 3HAHUW ) U 3aIIATa 3SHAHWH.

[Iporeccer ynpaBieHus: 3HAHUAMHA OPHUEHTHPOBAHHBIE Ha TPUOOpPETeHNE 3HAHWI HAIPABJICHBI HA TTOJTY-
yenne 3HaHNH. Co3maHne opraHu3aIOHHBIX 3HaHWH TpeOyeT oOMeHa W pacIpOCTPaHEHHUS TUIHOTO OTIBITA.
CoTpyaHUYECTBO OCYIIECTBIISIETCS HA ABYX YPOBHSX B OPTaHMU3ANNW; MEXKAY OTACTHHBIMHU JIOABMH, TaK U
MEXy OpraHu3aIfei U ee CEeThIO JETOBhIX mapTHepoB. COTPYTHUYECTBO MEXAY HHIUBUAYYMaMH HECET C
c000if WHAVBHUAYAIbHBIE Pa3Iuyus (HallpuMep, KOTHUTUBHBIA CTHIIb, TIPEAIOYTEHUS, OMBIT) M MOTYT OBITh
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WCTIOJIb30BAHBI JJIsl CO3/1aHusl 3HaHM. [Ipennonaraercs, 4To B3aMMOICHCTBHE MEX/1y HHAWBUAYYMaMHu OyneT
CIOCOOCTBOBATH MPOIIECcCY OOYyUYEHHUs U SIBISIETCS OCHOBOM ISl COLMANTU3AIMN 3HaHUH. TaKke, COTpyIHIYe-
CTBO MEXJy OpPraHU3alUsIMHU TOXKE SBIAETCS MOTEHINAIbHBIM HCTOYHUKOM 3HaHUH. COBMECTHOE MCIOIb30-
BaHHE TEXHOJIOTHH, JBIKEHHE TIEpPCOHANa, a TAK)KE CBA3M MEX]y OpTaHu3aluell U MmapTHepamu Mo OHU3Hecy
Croco0CTBYET HAKOTUICHUIO 3HAHUM.

[Ipornecce! ynpasiaeHus 3HaHUSIME OPHEHTHPOBAaHHBIE Ha MpeoOpa3oBaHie 3HAHUM HAIlpaBlIeHbl Ha TIpe-
00pa3oBaHUE CYIIECTBYIOIIUX 3HAHUI BO YTO-TO mojie3Hoe. [Iporieccsl, mo3BoJsitone npeodpa3oBaHme 3Ha-
HUI - 9TO CIIOCOOHOCTH OpraHW3alldd OPraHWU30BaTh, HHTETPHUPOBATh, OOBEIUHSTH, CTPYKTYPUPOBATH, KO-
OpIMHHUPOBATh WIIM paclpoCTpaHsaTh 3HaHUs. OpraHuzanys J0JKHA pa3padoTaTh OCHOBY ISl OpPraHU3aluH
WM CTPYKTYPHUPOBAHUS CBOWX 3HAHWH. be3 equHBIX CTaHIapTOB Ipe/CTaBICHUs, [TOCIEA0BAaTeIbHOCTD WIN
o0ImMi ranor 3HaHWi He Oy/eT cymecTBoBaTh. OObEeJMHEHNE WIIM HHTETPALUs OTHX 3HAHUH yMEHbIIACT 13-
OBITOYHOCTH, YCHIIMBAET MOCIIE0BATEIbHOE MPECTABICHUE, U MOBBIAET Y(PPEKTHBHOCTD 3a CUET yCTpaHe-
HUS U30BITOYHOTO 00BbeMa HH(OpMALIMU 1 3HAHUK. DTH MPOLECCHI TAKKE MO3BOJISIIOT OPraHU3aIlH 3aMEHUTh
3HaHUsI, KOTOpBIE ycTapein. Pa3Hble 3HAHUSI MHOTHX JIFOICH, JOJKHBI OBITh HHTETPUPOBAHBI 17151 00eCIIeUeHUs
MakcuManbHoOU dddexTrBHOCTH. Takum 00pa3oM, IIaBHas eJIb JII000H OpraHn3aliy J0JIKHA 3aKITI04aThCs B
HMHTETpalMy CTIeNUANbHbIX 3HAHUH MHOYKECTB JIOJIel, HalpuMep Yepe3 TaKue WHTETPALMOHHbIE MEXaHU3MbI
Kak MpaBuiIa, IPOLEeayphl U TI.

[Iponecchl, OpUEHTUPOBAHHBIC HA MPUMEHEHUE 3HAHWN HalpaBleHbl Ha (PaKTUYECKOE HCIOIb30BaHHE
3HaHui. [TpolieccHble CBOICTBA, CBA3aHHbIE C TPUMEHEHUEM 3HAHUM, BKIIIOUAIOT XpaHEHUE, TTIOUCK, UCIIOJIb-
30BaHME, BKIQJ M paszneneHue. DPQPEeKTUBHbIE MEXaHU3Mbl XPaHEHHs M MOHMCKA MO3BOJISIFOT OpPraHU3alyuu
OBICTPO MOJYYaTh JOCTYI K 3HaHUSAM. UTOOBI COXpaHUTh KOHKYPEHTOCIIOCOOHOCTh, OPTaHU3AINH JIOJIKHBI
C03/1aBaTh, COXPAHATh M HAXOIUTh OpraHU3allOHHbIe 3HaHUSA. Kpome Toro, opraHn3alimoOHHBIMY 3HAHUSAMU U
OIIBITOM HEOOXOIUMO JIEUTHCS.

[Ipouecchl ynpaBieHus 3SHAHUSIMHU, OPHEHTHPOBAaHHbBIE Ha 0€301TaCHOCTh, HAITPABJICHBI HA 3AIUTY 3HAHUN
BHYTPHU OpraHHU3alMM OT HE3aKOHHOTO WJIM HEHAaJIeXKAIlero NCIOIb30BaHNUA WM Kpaxu. [l opranuzanuu,
YTOOBI CO37aTh U COXPAHUTh KOHKYPEHTHOE IPEUMYIIECTBO, )KU3HEHHO Ba)KHO, YTOObI €€ 3HaHWs ObUIH 3allH-
miensl. [lpeamnonaraercs, 4To opraHu3aiys MOXKET 3allUTUTh CBOU 3HAHMA C TIOMOIIBIO NTaTEHTOB, TOBAPHBIX
3HAKOB, aBTOPCKUX MpaB, U Tak jgajee. OJHaKO, HE BCe 3HAHUS BO3MO)KHO 3aIIUTUTh B COOTBETCTBUH C 3aKO-
HaMH U UMYLIECTBEHHBIMU IpaBaMu. II0CKOJIBKY 3alMTa 3HAHUHI 110 CBOEU NPUPOE CIIOKHBII IIPOLECC, TEM
HE MEHee, IOJDKHBI OBbITh TIPUHSITHI MEPBI AJIS 3alIUThl AKTHBOB 3HAHMIA, pa3paboTaHbl TEXHOIOTHH, KOTOpBIE
CMOTYT OTPAHUYHTD U OTCIIEKUBATH JOCTYI K KU3HEHHO BaKHBIM 3HAHUSM.

Hcxoms v3 mporieccHOro nojxo/a B yrnpaBJIeHUH 3HAHUSAMH, BBISIBJICHBI CIIeIyIOIMe KOMITETEHITNH U JIeii-
CTBHSA JJIS1 TOCTHIKEHUSI 9P PEKTUBHOCTHU B MPOLECCE YIPABICHUS 3HAHUSIMU:

1. OcBeOMIIEHHOCTh O HEOOXOAMMBIX 3HAHUAX. B JaHHOM ciyyae, KOMIETEHTHBI PaOOTHUK JTOJKEH
YMETh IEMOHCTPUPOBATH OCBEIOMIICHHOCTh O 3HAHUH W WHPOPMAIMK, IMEIOIIHE OTHOIIEHUE K PO padoT-
HUKa W €ro JIMYHOCTHOMY Pa3BHTHIO. TakKe, OLlEHHBAET KaueCTBO 3HAHWU M MH(OpManuu, TpeOyeMon ais
BBINTOJTHEHUS] KOHKPETHBIX 3aJlaHUi, IPOBOAUT 0030p HOBBIX 3aJ]a4 yAOBIECTBOPSIONINX MOTPEOHOCTH B 3HA-
HUSX, TOHUMAET, KOTrlla HeoOX0AMMO NMPHOOpeTaTh HOBBIE 3HAHMS U MIPOBEPSIET YKE CYIIECTBYIOIIUE 3HAHUS,
peaynpexaaeT KoJUler o npodeiax B 3HAHUSX WM HeJocTaTke HH(OPMALUK, KOTOpasi MOXKET CHU3HUTH (-
(EeKTHBHOCTH PaOOTHI.

2. Ilouck 3Hanuii. KoMreTeHTHBIH paOOTHHUK JOKEH YMETh OINPEACISATh KPyr WHPOPMAIMOHHBIX pe-
CYPCOB, HMEIOIIMX OTHOILIEHHE K paboTe U JEMOHCTPUPOBATH CIIOCOOHOCTh HAWTHU M BHIOpaTh HEOOXOIUMEBIE
3HAHUS JUTSI BBIITOJTHEHHS 3a7a4, MCIIOb3Ys COOTBETCTBYIOIINE HHCTPYMEHTHI M METO/BI, UCIIOJIb30BaTh MO/I-
XOJISIIIUE CTIOCOOBI MONCKA 3HAHUH, UCKAaTh HOBBIE PECYPCHI M 3HATHh 00 MX JIOCTYITHOCTH.

3. O0ecrieuuTh aKTyaabHOCTh 3HaHWH. KoMIIeTeHTHBIN paOOTHHK NPU3HACT BaXKHOCTh aKTyaJbHOCTH 3Ha-
HUI ¥ HATTMYUS] MEXaHU3MOB, TAPAHTUPYOIINX [TOCTOSIHHOE OOHOBJICHUE 3HAHUW U MH(POPMAIIMH, B YACTHOCTH
MIpOBEpKa 3HAHUI Ha aKTyaJbHOCThH IMEpPE]] €ro MCIOIb30BaHUEM, PUMEHEHHE MEXaHH3Ma Ul TONTy4eHUs
WH(POPMAIMH O HOBBIX 3HAHUSX, OMOBEIICHUE KOJIJIET O HOBBIX 3HAHUSX U OTIBITE.

4. Yyacrue B mpoiieccax yrpapieHHUs 3HAaHUSIMH U MHPopMannei. PaOOTHUK J0IKEH 0CO3HABATh MEPCo-
HaJbHYIO OTBETCTBEHHOCTH 32 3HaHKE, KOTOPOTO OH caM co3naeT. IIpr 3ToM BayKHO 3HATh U MCIIOIB30BATh MPO-
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LIECChI, CTAHAPTHI U PYKOBOJISIIIME IPUHIIMITBI, HEOOXOAUMBIC JIJIsl YIIPABJICHUS 3HAHUSIMU ¥ HH(pOpMaIiueil Ha
paboyeM MecTe, COOTBETCTBOBATH TPEOOBAHUSIM THX CTaHAAPTOB, BKIFOUAsl CTAaHAAPTHI yueTa U YIpaBIeHUs
JIOKYMEHTAIUSIMHU, 00CCIICYUTh OpraHU3alMi0 COOCTBEHHBIX (hailJIOB TaKUM 00pa3oM, YTOOBI JPYrHe MOIIN
HCTIOJIb30BATh HX MPH HEOOXOIMMOCTH.

5. Ucnonp3oBanue 3HaHUH 1 MHGOOPMALIUK [T IPUHSATHUS peieHnid. PaOOTHUK JJOJKEeH 3HATh PUCKH,
CBsI3aHHBIC C MCIOJIb30BaHNEM MH(POPMAIIUU HEHAAIEKAIUM 00pa3oM H JEMOHCTPUPOBATh KPUTHIECKOE
MBIIIIJICHUE MPU OLIEHKE U BbIOOpE MH(POPMALMK, YMETh aHAIM3UPOBATh MHPOPMAIUIO, TTOJTYUYECHHYIO U3
Pa3HBIX UCTOYHUKOB M pa3pabareiBaTh 0a3zy 3HaHUI, KOTOpas OyleT HampaBisATh ACHCTBUS paOOTHHKOB,
HCKAaTh JOIMOJIHATEIbHbIe HHOPMALUU JJIsl IPUHSTHS PEIICHUs B CiIydae, eclid OHH OKaXyTcs Heo0o-
CHOBaHHBIMH.

6. [lenuTbCcsi 1 BHOCHTH CBOMW BKJIAJ B 3HAHWS M HH(OPMALIUIO CBOMX KoJuter. KoMrneTeHTHbIN paboTHUK
yMeeT IIEHUTh 3HaueHre oOMeHa 3HaHWSIMU U MH(opManueil U yd4acTByeT B MEpPOIPHATHUIX, KOTOpPhIE CIO-
COOCTBYIOT Pa3BHTHIO 0OMEHA HHPOPMAIMEH, IEIUTCS COOCTBEHHBIMH 3HAHUSIMH, HABBIKAMH M OTIBITOM JUISI
TOTO, 4TOOBI [IOMOYb JIPYTUM B JJOCTHKCHUU UX ILIEJCH U MOBBICUTH 3HAHUS KOMAH/IbI, IOJJICPIKUBACT JPYTHX
COOTBETCTBYIOIIMMHU 3HAHUSAMHU U UH(POPMALIUEH, a TAK)KE CTPEMHUTCS MOJIyYUTh HEOOXOAUMBIC 3HAHUSI ¥ HH-
(hopmaruo OT KOJUIEr.

7. Yuurbcs Ha onbiTe. [[pu3Hanne TOro, 4To aHAIN3 OT MOJYYSHHOTO ONbITa MOXKET IIOMOYb pa3padoTarh
HOBBIC UJICH, KOTOPhIC MOT'YT YJIYYIIUTh KaK CBOU COOCTBEHHBIC PE3YJIBTAThl, TAK U IOMOYb JPYyTUM H3BJICUb
M0JIb3Y M3 MOJYYSHHOTO OTbITa. KOMIIETeHTHBIH paOOTHUK MPOBOJHUT 00CYXKIEHHE O TPHOOPETEHHOM OIIBITE C
KOJUIETaMHU, Pa3felisieT pe3ybTraTbl 00yUeHHUsI C IPYyTUMH YIeHaMH KOMaH/bI B ¢ OoJiee ITMPOKOW ayIuTOpuen
B CITy4ae HEOOXOIUMOCTH.

8. Coo01iecTBO M cOTpyAHUYECTBO. KOMIIETEHTHBIN B yIIpaBlIieHHH 3HAHUSAMHU paOOTHUK YMEET YBEJINYH-
BaTh CBOM 3HAHMS ITyTEM CO3/IaHUs COOOIIECTB M YUUTHCS y APYTHX BHYTPH M 3a MpejesiaMu OpraHu3alu,
MPU3BIBACT IPYTUX AEJaTh TO e CaMOe M JCTHUTCS IMOJIC3HBIMU KOHTAKTaMH.

9. Kommynukaiusi. HeoOXoauMo ¢TaBUTh 1EJb I YeTKOro U 3((EKTUBHOTO B3auMoJieicTBUs. PadoT-
HUK MPHU3HAET BaXKHOCTh KaYeCTBEHHONH KOMMYHUKAIMHU JIJIsi oOMeHa nH(popMaluei U repeaadn 3HaHui, 00b-
eIMHSIeT MMCbMEHHbBIC U YCTHBIE KaHAJbI Mepeayd HHPOpMAIMY, HCIOIb3YeT JTy4Ilre MOAXobl K padore,
obecrieunBaeT AP PEeKTUBHOCTH MEPEAAHHBIX 3HAHUI U HH(POPMAIIH.

10. Pa3BuTHe KOMIETEHIMI B yIIpaBieHNH 3HaHUSAMU. KOMIeTeHTHBI pabOTHUK B yNPABICHUN 3HAHU-
SIMM HECET OTBETCTBEHHOCTb 3a MOCTOSIHHOE Pa3BUTHE HABBIKOB B YIPABJICHWHU 3HAHUSMU U WHpOpMaIuel B
KOHTEKcTe cBoel paboThl. Vet myTH yIydIeHns: CBOMX COOCTBEHHBIX 3HAHUI U MHPOPMAIIMOHHBIX BO3MOX-
HOCTEH, a TaKkKe CBOeH KOMaH[bI U 0ojee MHUPOKOro Kpyra kosier. Co3aeT BO3MOXHOCTH JIJIsl YITydIICHUS
npoiiecca pa3paboTku, 0OMeHa U HCIIOIb30BaHHS 3HAHHUI KOJIJIETaMH, TIPOSIBIISIET TOTOBHOCTh IIPUHUMATh HO-
BbIC HJIEH, YTOOBI YITyUIINTh COOCTBEHHBIC BO3MOYKHOCTH B 3HAHHH.

Tonyuennvie pe3yromamel (86160001)

I'moGanu3anus, yCKOpeHHe TEHICHIINH, CBSI3aHHbIC ¢ «OOIIECTBOM 3HAHHUI», pa3BUTHEM WH(POPMAIHOH-
HbIX U KOMMYHHUKAIIMOHHBIX TEXHOJIOTHH, MOOUIBLHOCTh YEJIOBEYSCKUX PECYPCOB, PHIHOYHBIC YCIOBHS, U B
1eJIoM 00IIECTBO MPEABSBISIOT HOBbIE TPEOOBAHMS K OPraHU3aIUsIM: CIIOCOOHOCTD aIaTHPOBATHCS K yCIIO-
BUSIM OBICTPO MEHSIOIICHCS TI100aIbHON SKOHOMHUKHU U Pa3BUTHE KOMIICTCHIINH, HEOOXOAMMBIX JIJIsl oOecrede-
HUSl YCTICIIHOTO CTPATErn4eCKOrO Pa3BUTHSL.

3HaHUe CTajJ0 OCHOBHBIM aKTUBOM COBPEMEHHOTO OM3HECa M KITFOUEBBIM (haKTOPOM JISI COXPaHEHHSI KOH-
KypeHTOCTIOCOOHOCTH. /sl TOro 4TOOBI rapaHTUPOBATH IPUOOPETEHNE, CO3aHUE 1 HCIIOIb30BaHIE HMEHHO
TeX 3HAHWH, HEOOXOIUMBIX IJIsi 00ecIeueHHs BHICOKOM MPOM3BOAUTEIILHOCTH H CTPATETHYECKOTO PAa3BUTHUS
B COBPEMEHHBIX OpraHHU3aIHsX, TPEOYIOTCS IPABUIILHBIC HABBIKK U KOMIICTCHIIMU B YIIPABJICHUH 3HAHUSMHU.

JlaHHOE MCClleIoBaHNE HANPABJICHO HA BBISBICHUE KOMIIETCHIIMI yIIPaBIeHNsT 3HAHUSIMHU, HEOOXOAUMBIX
JUIsl YCTICUTHOTO CTPAaTern4ecKoro pa3BUTHs Oprann3ain. KoMIieTeHIus yrnpaBieHus 3HaHUSIMH (MITH KOMITe-
TEHIIMH TI0 YIPABICHHUIO 3HAHUSMH) — 3TO CIOCOOHOCTh A3PPEKTUBHO HUCTIONB30BaTh 3HAHUS (YMEHHS, HABBI-
KH) JUTsl JIOCTHOKEHUS 1enu. i Toro, 4ToOBI MOHATh CYIIHOCTh KOMIICTCHIIMN YIIPABICHHS 3HAHUSMH ObLIN
MIPeCTaBICHBI ONPE/ICICHUS TAKUX KOHIICTIINH KaK MHAWBUyaJIbHASI M OpPTaHNU3al[IOHHASI KOMIIETCHIIUS 3Ha-
HUI, OCHOBHASI M OTIIMYUTENbHAS KOMIIETCHIHS, IMHAMHYECKIE CIIOCOOHOCTH, aKTHBBI 3HAHUH.
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NupuBuayanbHble 1 OpraHU3allMOHHbIE 3HAHUS CO3[AI0T MHAWBUIYabHbIE HABBIKM, PA3BUBAIOT JHMHA-
MHYECKUE BO3MOKHOCTH JIJISl OpraHU3allMy. YHUKAIbHOCTh KOMIICTCHIIUH JIeJIaeT €€ BaKHBIM (PaKTOPOM, CIIO-
COOCTBYIOIITUM KOMITAHUH JOCTUYDL CBOUX IEJICH U CJIeN0BaTh OpraHU3allMOHHON cTparerud. JunamMmaeckue
CIIOCOOHOCTH CO3/1at0T OJIArONPHUSITHBIC YCIOBUS ISl HCIIOJIb30BAHUS OPIaHNU3alMOHHBIX KIFOUEBBIX KOMIIC-
TeHIu 3HaHui. KoMIeTeHus 3HaHui, B CBOIO OU€PEb, SIBISICTCS] OpraHU3allMOHHON KOMITETEHITUEH, COCTOS-
e U3 aKTUBOB 3HAHUHN, O0YUCHUS 3HAHUH U ONIEPUPOBAHUS 3HAHUSMHU, KOTOPHIE BIUSIOT HA CTPATETHUECKOe
pa3BUTHE OpraHu3alu. Bce Tpyu KOMIIOHEHTA CO3/IAl0T KOMIICTCHIIUIO 3HAHUH, Ille OCHOBHBIM (DAKTOPOM SIB-
JIAeTCSl 3HAaHUE U €T0 KIII0UeBasi pojib B OPraHU3alH.

Janee, uccieoBaHus IOKa3ald, YTO KOMIIETCHIIUH YIIPABICHUS 3HAHUSIMH JIOJDKHBI ObITh C(HOKYCHUPOBa-
HbI Ha YeThIpeX cepax OpraHu3alMOHHON PeCYpCHOM 0a3bl: KYJIBTYpe, CTpaTeru, JUACPCTBE U CTPYKTYpE.
Heo6xomnMo 0TMETUTH, UTO YCIIEX YIPAaBICHUS 3HAHUSIMHU BO3MOXKEH TOJNBKO MPHU HAJUYHMH YETKOU CTpare-
UM YIPAaBICHUS 3HAHUSAMH, COOTBETCTBYIOIICH LIEISIM, KYJIbType, PYKOBOACTBY, a TaKKe TMOKOW OpraHu3a-
LIMOHHOM CTPYKTYype. 3/1eCh, KOMIICTSHIIUS SBJSCTCS PEIIAIONIUM (PAKTOPOM B OIICHKE YIIPABICHHS 3HAHUSIMU
OpraHu3alyii 1 B YaCTHOCTH JIOJKHBI UMETh HAaBBIKM CTPATETHYECKOrO YIPABICHUS 3HAHUSMU, KYJIbTYpPHbIE
HaBBIKU YNPABICHUS 3HAHUSIMU, CTPYKTYPHBIE HABBIKM YIIPABIICHUS 3HAHUSIMHU U JIUJAEPCKUE HABBIKU YIIPaB-
JICHUS 3HAHUSIMU.

VYipapieHue 3HaHUSIMH SIBJIIETCS ITPOLIECCOM C OIPE/ICICHHBIMU dTallaMu — IPUOOpETeHHE, TPeodpa3oBa-
HUeE, UCIIOJIb30BAHME U 3aIIUTa 3HAHUHA — KKl U3 KOTOPHIX HAIIEJIICH Ha 00ECIIEYeHNE COOTBETCTBYIOIIETO
pe3ysbrara i HeoOOXOAMMOHN KOMIICTCHIIUH B YIIPABICHUM 3HAHUSIMHU, oOecrieunBatomiue 3pHeKTUBHOCTD Jes-
TEJIbHOCTHU OpraHu3aluu.
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Tyiiin

byn makamama 6imiMzai 6ackapy JKyHeciHae THIMII JKOHE YHBIMHBIH TaOBICTHI CTPATETHSIIBIK JaMyBIH-
Jla MaHBI3IBI CaHANATHIH OUTIMIII 6acKapy KY3BIPETTLUTITIHIH HETI3T CUmarTaMaaphl TalIaHaasl. 3epTTeyIiH
HOTHXKeIepi OUTiMITI OacKapy »KyHecCiHiH TaOBICTHI KAIBIITACyhl MEH JaMYHI YIITIH THIMII JaFAbIIapMEH OiTiM
KY3BIPETTUIITH KaJbINTACTHIPY KAXKETTIriH, OHIA 6acThl (akTop - O611iM MEH OHBIH YHBIMIAFEI 0acThI POJIIH
aubpIkTanael. CoHmai-ak, OimiMIi OacKapymarsl )KEeTICTIK TEK HAKTHI OUTIMITI 0acKapy CTPATErHsIChI, KOIIAyIIIbI
VHABIMIACTHIPYIIBUIBIK MOICHHUETI, OacKapy CTHIII )KOHE MKeMII KYPBUIBIM OOJIFaH sKaFaaiiaa FaHa MyMKiH 0o-
TaJIBI.

Summary

This article analyzes underlying characteristics of knowledge management competence which is essential
in effective knowledge management system and successful strategic development of an organization. Results
of this research show that for successful formation and development of knowledge management system, it is
necessary to create knowledge competence with effective skills, where the main factor is knowledge and its
key role in the organization. And also, the success of knowledge management is possible only if there is a clear
knowledge management strategy, supportive organizational culture, management style, and flexible structure.

Mamepuan nocmynun
6 pedaxyuro 30.01.2018
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EURASIAN ECONOMIC INTEGRATION: THE CHALLENGES FOR SMALL AND MEDIUM
COMPANIES

Abstract

Purpose — the main purpose of paper is evaluate degree of trade openness of Kazakhstan towards Eurasian
Economic Union and identify whether the Union had effect on the Kazakhstani enterprises.

Methodology — In this article, we use some principles of the collection, analysis, and management of
qualitative data. We surveyed two hundred top executives of companies of all sizes, based in Kazakhstan.

Originality/value — Based on the results government and Eurasian Economic Union institutions could
improve policy of further integration development.

Findings — Most of companies from primary and tertiary sector did not had an effect of Eurasian Economic
Union on their business. Majority secondary sector companies responded that Eurasian Economic Union had
effect.

Keywords — economic integration, Eurasian Economic Union, small and medium enterprises, large
companies.

Introduction — In the current business landscape affected by a variety of ongoing international integration
projects, one of the main problems is the increased uncertainty, and the accelerated pace of economy change.
Increasing unpredictability of markets calls for a strategic response from the companies to improve efficiency,
competitiveness, and sustainability. Commonly accepted ways to counter the negative effects of uncertainty
are the formation of an effective system of strategic planning and the use of complex tools of strategic
management. Problems of strategic development are particularly relevant for companies in Kazakhstan due to
the fact that Kazakhstan is an active participant in economic integration processes. Ongoing reforms in trade
policies lead to changes in the economic, political, and social life of the country. All of these changes are a
challenge for Kazakhstani companies. Particularly companies could face complex problems during economic
integration process, such as ensuring the survival, selection and implementation of competitive strategies and
adapting to new economic realms.

Trading unions and free trading agreements are a very prominent part of our current economic landscape,
and they have many important implications for all aspects of our life. This approach set the direction, goals,
and the internal logic of the study, in which considerable attention is paid to the evaluation of impact of
economic integration on business in Kazakhstan.

Theoretical Background — Modern trends of globalization processes between the industrialized countries
and the less developed are guided by the need to protect national interests. One way is the creation of integration
alliances based on the expansion of the region. Economic integration is a historical process occurring over many
centuries. The essence lies in the integration of interstate association that has its own organizational structure.
Member countries of unions tend to deepen integration division of labor and intensive exchange of factors
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of production. The idea of a close relationship between two countries primarily for political purposes has
been discussed since ancient times. Processes of integration, cooperation, development of a broad cooperation
between the countries are most common in the context of globalization. The bases of integration between
countries are the processes of the international division of labor based on specialization of each country to
produce products according to the presence of absolute advantage. Surplus items formed the basis of origin
of barter transactions between tribes, economy and the state. The next stage of integration was overcoming
the distances between countries to increase trade and commerce products. These goals were achieved by
conducting world tours, organization of trade caravans and ships, which allowed to expand and strengthen the
capacity of economic cooperation between trading countries. A striking example of creating a common market
was “Silk Way”, which aimed the development of trade relations and economic growth between economies
with different resources. “Silk Way” was held during 13-14 centuries and was a bridge between Europe, East
and Asia [1].

The term economic integration was first proposed in the works of German and Swedish economists during
the 1930s, and has been interpreted as the union that connects different parts together. Economic integration is
a form of internationalization of economic activity, which is aimed to coordinate and link countries’ economic
policies. Economic integration is a process of rapprochement and interweaving the economies of several
countries with similar socio-economic systems aimed at creating a single economic body [2].

V. Baranowski also described integration as a “state of interconnectedness of individual differentiated
parts into one, as well as the process leading to such state” [3]. This definition, in essence, reflects the approach
that is currently getting more popularity. For example, integration by T. Parsons includes components as the
actual inter-compatibility of elements, preservation and maintenance of the specific conditions under which the
integration system stands out from the external environment [4].

The initial need for analysis and theoretical understanding of the integration processes arose in the
integration areas associated with the countries of Western Europe and North America. Overall, the regulations
of the general theory of international economic integration created in Western Europe originally served as the
methodological basis of the different concepts of interstate integration. That is true, because the countries of the
third world in the postwar era were still deeply divided and could not provide bases for integration processes.

Global development trends objectively led a number of rapidly developing countries to seek an effective
way to protect national interests. The key element was the creation of necessary conditions for the functioning
of the single customs regime within the region and the development of common approaches in regards to third
countries.

The first attempt of theoretical explanation of regional integration processes were undertaken in the 1950s
by the economists who worked in neo-liberal direction (A. Predol, W. Roepke). Based on the concept of
the market as the most effective regulator of the economy, they saw the integration as a creation of a single
economic space. To achieve these goals, it was necessary to completely free foreign trade and monetary policies
from state control [5].

The next scientific school of regional economic integration is based on the principles of neo-liberalism,
and it is a market-institutional school. Its representatives were M. Allais, B. Balassa, J. Weiler, G. Kremer,
C. Meyer. They were trying to find a compromise between market mechanisms and state regulation of the
economy. They highlighted the need for the market mechanism of integration, and also pointed the important
role of the member states in the coordination of economic policies. A general interpretation of economic
integration was given by F. Perroux, as a process of uniting several economic units into an union [6].

A. Marchal and P. Wiles also believed that the only true integration is the one that gives equal supply
of factors of production to all the components of the integrating space, which no market mechanism can
give. [7, 8].

A significant contribution to the development of the theory of regionalism and the process of economic
integration in Europe was made by Bela Balassa's Theory of Economic Integration, published in 1961 [9].
According to the theory of B. Balassa, the term economic integration is presented as a process and state of
affairs. As a process, economic integration covers measures to eliminate discrimination between economic
units, belonged to different countries. As the state of affairs it represents the absence of different forms of
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discrimination between national economies. His book was focused on the first interpretation of economic
integration. B. Balassa differentiated five stages of integration:

1. Free trade zone - involves the elimination of tariffs between members;

2. The Customs Union - involves the adoption of common external tariff (CET) among all member
countries;

3. Single market — restrictions on free movement of factors are eliminated;

4. Economic Union — the process of harmonization of national policies begins;

5. Full economic integration — where monetary, fiscal, social and countercyclical policies are unified.

Economic integration refers to economic partnership between countries and unification of their economic
policies, leading to increased economic

dependences between them. It happens because of several advantages that may be achieved. There are
various degrees of integration, depending on the type of agreement made between the trading countries, and
the degree to which barriers between them are removed.

According to the research conducted by Nguyen and Enderwick (2016), economic integration has both
positive and negative effects on the local companies’ development. They have interviewed five big domestic
food processing firms, and revealed what benefits and drawbacks of the Association of Southeast Asian
Nations (here and after ASEAN) brings to them. One of the advantages of economic integration according to
interview is the access to new markets, and one of the disadvantages is the increased foreign competition [11].
However, Kyophilavong, Vanhnalat and Phonvisay (2017) argue that foreign competition caused by lower
tariff barriers is expected to have positive effect on the SMEs. They mention that the external companies’
entrance can force the domestic firms to become more innovative, productive and as a result more competitive
[12]. But, there is evidence that this does not always work. Despite the advantages of lower tariff barriers
between countries-members of the particular economic integration, sometimes trade can face non-tariff
barriers. Thomas and Marandu (2017) give an example of the African Botswana. The country is a member of
Southern African Development Community (here and after SADC) economic integration, but it cannot fully
benefit from this membership, because the administrative processes and procedures are too bureaucratic and
owners of firms are not always fully aware of the economic integration [13]. The same problem can arise in
most developing countries of Africa and other world regions. The next issue that can be faced by the company
within the economic integration is the need to change the structure of the firm to be more appropriate for going
international. According to Gatto (1999), this process is more difficult to implement for the companies that
were operating internally before, and have to face changes in order to compete and survive. In his research,
he describes the case of industrial SMEs of South American trade bloc MERCOSUR that have also had
a problem with the managing the change and taking the opportunity of economic integration [14]. On the
other hand, Huin, Luong and Abhary (2003) claim that the industrial SMEs of ASEAN met and implemented
the changes connected with internalization quickly and reactively [15]. They could do this with the help of
advanced technologies. This fact proves that the economic integrations in various regions can be followed by
different actions and consequences on SMEs. Therefore, it cannot be claimed that the impact of one economic
integration on companies’ performance would be same in another one. Economic integration emphasizes on
creating job places and assisting the SMEs in industries that are considered to be crucial for the economy of the
unions. Thus R.J Dilger (2016) in the «European Union small Business Act» concluded that economic future
depends mostly not on the how companies in member states compete against each other but rather how they
as a whole compete in markets with the rest of the world [16]. SMEs are the significant growth engine of the
economic communities. Ong Keng Yong (2016) at all highlighted that connections and infrastructure should be
improved so that businesses could be aware of and take advantage of the benefits acquiring from the economic
integration. Like in ASEAN there is ongoing process of tariff reduction and reducing of obstacles facilitating
trade and access to new markets. However, business registration process and access to finance differs a lot
in Singapore, Malaysia in comparison with less developed member states, which can create problems for
businesses. The implementation of policy of Cooperation between member states will assist SMEe to grow
internationally [17]. Hadi Soesastro (2005) idea was that regional trade created by integration became a
strong buffer from the export fluctuations and global economic changes. Also he mentioned the importance
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of common policy for all members of ASEAN as income inequalities are considered to be main obstacles to
creating the opportunities for fair competition within the community [18]. The flexibility and ability of SME
sector to adjust to the changing environment was discussed by Anna Bakiewicz (2012) on example of Poland.
After the EU accession visible growth of demand for domestically produced goods, simplified import and
export procedures and expanded market created an economic boom with positive effects and modernization.
SMEs managed to predict some changes thus easily adapting to the new business environment [19]. Thi Thanh
Hai Tran (2015) in his work also mentioned flexible market solutions of SME as one of the main factors of
effective integration as well as understanding and compliance with the laws of ASEAN countries on the way of
joining the community. From the survey of 2500 SMEs in Vietnam 5 main challenges faced by the businesses
were revealed following by 8 steps that should be incorporated to cope with increased competition as the result
of joining the union. The proactive integration requires support from government and that is true for every
country joining any community [20].

An Overview of the Union.

Current global processes lead to a need of assessing the appropriateness of the chosen development
strategy of Kazakhstan by determining its place in the global and regional processes in Eurasia.

March 1994, the President of the Republic of Kazakhstan N.A.Nazarbayev has proposed the concept of
forming the Eurasian Union, which was going to be based on a voluntary, equitable integration, joint political
and economic development of the post-Soviet states, and the entrance of Commonwealth of Independent
States (here and after CIS) countries to a leading position in global economy [21].

That concept presents the principles, objectives and mechanism of formation of the Eurasian Union,
provides the establishment of a number of coordinating supranational structures, sets out the basic directions
of cooperation - the economy, science, culture, education, environment and defense.

Participation in integration unions is foreign policy priority for the strategy of Kazakhstan. Great
opportunities to expand its capabilities are available in the deepening integration of Kazakhstan in the
framework of regional integration. A main goal of integration is achievement of stability, economic progress
and military-political security in the region. Evolution of economic integration process is shown in a Table 1.

Table 1 — Evolution of Eurasian Economic Union

Eurasian Economic EurAsEC  (2000- | free trade area no barriers between trading | Belarus, Kazakhstan,
community 2014) countries, Kyrgyzstan,
Russia,
Tadjikistan
Eurasian  Customs | EACU (2010) customs union no customs are levied inside | Armenia,
Union the union , imposing a|Belarus, Kazakhstan, Russia

common external tariff on all
goods entering the union

Eurasian Economic | EES (2012) single market the free movement of|Armenia,
Space persons, goods, services and | Belarus, Kazakhstan,
capital Kyrgyzstan,
Russia
Eurasian Economic | EEU (2015) single market the free movement of goods, | Armenia,
Union capital, services and people | Belarus, Kazakhstan,

and provides for common | Kyrgyzstan,
policies in macroeconomic | Russia
sphere, transport, industry
and agriculture, competition
and antitrust regulation.

As we can see from table 1 EurAsEC is an example of free trade area including a group of countries that
agree to gradually eliminate trade barriers (quota, tarifts) between themselves. Each member country retains
the right to charge its own external tariff towards other non-member countries. In trade relations between
members, there may be free trade in some products, and some protection in other products.
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The main tasks for the EurAsEC are the following:

— completion of registration in full free-trade regime, the formation of a common customs tariff and a
unified system of non-tariff regulation;

— the free movement of capital;

— creation of a common financial market;

— harmonization of principles and conditions for the transition to the single currency within the Eurasian
Economic Community;

— establishing common rules for trade in goods and services and their access to domestic markets;

— a common unified system of customs regulations;

— development and implementation of interstate target programs;

— creating equal conditions for production and business activities;

— establishment of a common transport market and the integrated transport system;

— formation of a common energy market;

— creating equal conditions for foreign investment in the markets of the Community;

— ensuring the free movement of citizens of the EurAsEC states within the Community;

— harmonization of social policies in order to create community welfare states, providing a common
labor market, common educational space, coordinated approaches to healthcare issues, labor migration, and
others;

— approximation and harmonization of national laws, ensuring interaction of legal systems in order to
create a common legal space within the Community [22].

Table 2 presents the geographic and economic characteristics of Union members. As we can see Russia
has utterly dominated by area, market size, national income.

Table 2 — Some basic indicators in EurAsEC countries

Country Areas Popul.ation Life expectancy at birth GNI per capita
(000km?) (millions) (years) SUSA Average Growth

Belarus 207.6 9.5 71.5 1380 -3.1
Kazakhstan 2724.902 17.6 69.6 1260 6.1
Kyrgyzstan 199.951 5.9 70.8 280 1.5

Russia 17125.19 143.5 70.3 1710 -0.3
Tajikistan 142 8.5 69.6 - -

Sources — Human Development Reports, 2016.

As table 3 indicates, Kazakhstan posted worse numbers than the average in the EurASEC area in 2014 and
2015 in the category of investment.

In economics as more prosperous country as lower inflation, current debt ratio and debt service ratio. Debt
service ratio is the ratio of debt service payments of a country to that country’s export earnings. Kazakhstan
performed better than regional average with respect to its growth rate, saving, current debt ratio, inflation ,

current debt to GDP ratio.

Table 3 — Macroeconomic Performance of Kazakhstan as compared to the EurAsEC

. 2014 2015
Indicators
Kazakhstan EurAsEC Difference Kazakhstan EurAsEC Difference
Growth rate (%) 4.2 3.46 0.74 1.2 0.9 0.3
Inflation (%) 5.8 9.06 33 1.8 5.9 4.1

Investment (% of

GDP) 1.2 1.96 -0.76 1.0 2.14 -1.14
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Continuation Table 2.2

Saving 29 18.8 10.2 25 18.6 -6.4
(% of GDP)

Current Debt/GDP|12.6 15.54 -2.94 19.3 21.06 -1.76
(%)

Debt Service/ | 1.0 5.28 -4.28 1.5 6.74 -5.24
Exports (%)

Source — The World Bank 2014-2015

The next step of integration is formation of customs union. The Eurasian customs Union formed by
Belarus, Kazakhstan and Russia was established in 2010.

A customs union consists of a group of countries that eliminated all trade barriers between members and
adopted a single policy towards all non-member countries. Each country in a customs union is no longer free
to determine its own trade policy towards non-member countries, but must adopt the policy agreed upon by
the customs union. The member countries of the customs union act as a group in all trade negotiations and
agreements with other non-member countries. A customs union therefore involves a higher degree of economic
integration than a free trade area. The agreement on the establishment of the Customs Union stipulates the
following:

—removal of internal customs borders between member states;

— transfer of customs control at the outer perimeter of the union;

— elimination of customs procedures in mutual trade in goods of national production;

— standardization of forms and methods of collecting foreign trade statistics;

— approval of forms and methods of providing benefits to participants of foreign economic activity;

— introduction of a common to all member states of the Customs Union tariff and non-tariff regulation for
trade with third countries;

— creation of a generalized system of preferences.

The Eurasian Economic Space was established in 2012 for the purpose of common market that provides
the free movement of persons, goods, services and capital. The Eurasian Economic Space initially consisted
of Belarus, Kazakhstan, and Russia, and was expanded by joining Armenia and Kyrgyzstan in 2015 [23]. The
key direction at this stage is the creation of a common market, in particular, the market of energy resources.

The EAEU introduces the free movement of goods, capital, services and people and provides for common
policies in macroeconomic sphere, transport, industry and agriculture, energy, foreign trade and investment,
customs, technical regulation, competition and antitrust regulation. The Eurasian Economic Union is designed
to achieve a number of objectives such as improve resources allocation, efficiency in production, competition,
reduce price for consumers and expand consumer choice, increase investment by firms that want to take
advantage of the larger market size.

Methodology.

The approach based on the Degree of Trade Openness describes what changes might happen with respect
to the degree of openness of a country towards member countries of economic union. If a country’s trade
increases with its Union member countries after integration, then it means that the country is using its resources
more efficiently and gets benefits from participating in the union. The data in the country’s openness and its
trade balance with respect to the Union show how the country’s trade results within the Union has changed
overall as an effect of integration. The degree of is calculated using the country’s export, its imports and the
sum of the two. Mathematically, the rate of the openness is calculated with a simple equations:

Exports of Kazakhstan to EAEU in year

DTOx = M,

Total Exports of Kazakhstan in yeart
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Imports of Kazakhstan to EAEU in year
DTOm = — - )
Total Imports of Kazakhstan in yeart (2),

Comparing the change in the two measures for the pre- and post-integration periods, we can determine
whether the trade sector in Kazakhstan has overall benefited or has performed worse in the aftermath of
integration.

Table 4 — Kazakhstan to EAEU degree of trade openness ratio

2011 2012 2013 2014 2015 2016
DTOt 19.6% 18.7% 19.2% 18.3% 21.3% 21.9%
DTOx 9.0% 7.9% 7.8% 9.0% 11.1% 10.7%
DTOm 43.8% 38.9% 39.0% 36.2% 36.7% 38.4%

Calculated openness ratios are presented in table 4 and graphed in figure 1. In the case of exports,
Kazakhstan’s openness toward its union partners tended to decrease steadily from 2011 to 2014 during Customs
Union period, before picking up again in 2015 when EAEU came into force. On the imports side, the openness
measure generally fluctuated from 2011 to 2016, with a slight increase starting from 2015 as a result of EAEU.
The overall DTO based on total trade (export plus import) shows increasing trend in trade among Kazakhstan
and its union member countries.

50%

45%

35%

30%
—OTOt

25%

T O
e —
20%

OTOm

15%

5%

2011 2012 2013 2014 2015 2016

Figure 1 — Kazakhstan to EAEU Degree of Trade Openness in %, 2011-2016

The data shows that overall trade among Kazakhstan and EAEU member countries increased. Thus these
positive results encouraged to look into the effect of integration on Kazakhstani enterprises directly.

The next methodology used is survey of companies. The survey is a methodology, where a sample of
subject is drawn from a population or firms and studied to make inferences about the population and firms
[24]. Indeed, a group of companies operating in Kazakhstan was approached for defining the effect of EAEU
on their activity. This method is an efficient mechanism for data collection.

The survey questionnaire was administered to 204 firms from different sectors of economy in Kazakhstan;
the response rate was 90%. Among them we selected 184 full completed answers.

This part of the paper tries to determine whether there is any relationship between membership in economic
integration and business in a member country. A questionnaire aims to find out whether production and service

companies in Kazakhstan feel the effect aftermath of EAEU. In order to assess the respondents’ strength
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of opinion closed end type of questions was used for the questionnaire. Respondents could choose among
available answers to help us find association (positive, negative, neutral) between economic integration and
companies activity.

The companies in our study represented a wide range of industries, including energy, industrial goods,
construction, financial services, catering, retail, IT and telecommunications. Following classical view of three-
sector theory developed by Fisher (1939) we distributed respondents into three sectors of activity: extraction
of raw materials (primary), manufacturing (secondary), and services (tertiary) [25]. Primary sector includes
extraction of raw materials, mining and agriculture. Secondary / manufacturing sector concerned with production
of final goods. Tertiary sector concerned with offering services as trade, IT, logistics, telecommunication,
retail, tourism, banking, entertainment.

Distribution of Firms
by Number of Employees

=5000
=1000
=500
=250
=100
=50
=25
=10

MNumber of Emplovees

0 10 20 30 40 50 60 70

Figure 2 — Distribution of Respondent Companies by Number of Employees

Figure 2 shows how companies in this survey are distributed by the size of companies. According to the
Law of Republic of Kazakhstan “About private entrepreneurship” Kazakhstani law defines a small business
as one without the establishment of a legal entity (individual entrepreneurs) with no more than 50 employees.
A medium sized business is a company with between 51 and 250 employees. Large businesses are defined as
separate legal entities carrying out entrepreneurial activity with more than 250 employees [26]. As we can see
from Figure 2, majority of the companies are small enterprises — 63% of respondent companies, 25% medium
enterprises and 11% large enterprises representing all three sectors of the economy.

To assess companies’ sensitivity towards Eurasian economic integration, we asked the surveyed executives
whether integration had an impact on their respective businesses. They were asked whether this impact was
positive or negative. Positive effect includes companies’ intentions for regional expansion, increasing sales and
whether they are acting to improve their competitiveness to take advantage of integration.

Table 5 — Companies responses

Actual Effect No effect
Primary 6 11 17
Secondary 35 31 66
Tertiary 31 70 101
Total 72 112 184

Expected Effect No effect
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Primary 6.65 10.35 17
Secondary 25.83 40.17 66
Tertiary 39.52 61.48 101
Total 72 112 184

p value of chi2test 0.0144263376 1

Pearson’s chi square test was applied to test the the independence of categorical variables. the coefficient
of the test proves that the observed distribution of data fits well with the distribution that is expected and the
variables are independent (Table 5).

Results

Although the integration process on post-soviet space has a long history, the Eurasian Economic Union
is a relatively young institution. Thus it may be too early to calculate the effects of integration on country’s
economy. To identify the current direction and situation, this paper provides the following results.

1. The share of total trade among Kazakhstan and EAEU member countries has increased since 2015, that
shows that countries using this opportunity of non tariff trade for their benefit. The degree of trade openness
based on imports has increased from 36.2% in pre-integration period to 38.4% in 2016 after EAEU came into
force. The degree of trade openness based on exports has increased from 9% in pre-integration period to 10.7%
in 2016 after EAEU came into force.

2. Unfortunately majority of the all respondent companies state that they haven’t noticed any effect of
integration on their business activity. Only 39% of executives shared their positive or negative experiences
aftermath of economic integration.

3. Most companies from tertiary sector did not have an effect of Eurasian Economic Union on their
businesses, the lion's share of them is small enterprises (84.3%) that provides mostly services. This is explained
by the independence of small companies from imports inside EAEU and outside, as well as the small scale of
their activity (See Figure 3).

1008
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Figure 3 — Results of integration effect on firms by sector

4. Medium size businesses are the most sensitive to the integration effects among the companies
we surveyed, 48,6% of companies responded that there was an impact on their business aftermath of joining
Eurasian Economic Union .
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5. The share of companies from primary sector without the effect from economic integration on their
business is 9,82%.
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Pe3rome

B nanHO# cTrarke mccieayeTcs HHTETPAallMOHHbIE TPOIECCHl Ha €BPa3UCKOM MPOCTPAHCTBE, yAETsIeT-
cs1 oco00oe BHUMaHHe HOBOMY 3Tally MHTETPAllii — €Bpa3uiiCKOMy SKOHOMHYECKOMY cot03y. bbul paccunTan
MoKa3areiab OTKPBITOCTH TOProBIM Mexy KazaxcraHoM M CcTpaHaMH-y4aCTHHUIIAMHU 10 BCTYILIGHHUS M TIOCIIE
BCTYIUICHHS B COIO3. ABTOpaMH OBLIO TIPOBEACHO KadyecTBEHHOE uccienoBaHue dhdexra oT SKOHOMHUYECKOH
WHTETpalliy Ha MPEANPUHIMATENbCKYIO IeATeNbHOCTh npennpuiatuil Kazaxcrana B Tpex cekropax. Pesyinb-
TaThl MCCIIEOBAHNS MPECTABISAIOT MHTEPEC MPABUTEIHCTBY U MHCTUTYTaM EBpazniicKoro 3KOHOMHYECKOTO
CO103a JIJISl YIyUIIeHNs OJIUTHKH JAIbHEHIIIETO Pa3BUTHA HHTETPALIUH.

Tyiiin

Byt makanajzia eypasusUiblK KeHICTIKTEr MHTErPalUsUIBIK MIPOILECTEP 3ePTTENIl, HHTErPAIlUsHBIH KaHa
Ke3€HIHE - Eypa3usiibIK SKOHOMUKAJIBIK OJJaKKA ePEKIIIe Ha3ap ayaapbliaibl. KazakcTaH MEH 0/1aKKa KaThICYIIIbI
MEMJICKETTEp apachIHJAFbl OJlaKKa KipreHre JCiiH yKoHe KIPIreHHEH KEeHWIHTI cayia-CaTThIKTBIH alllbIKThIFbI
WHJIMKATOPBl €CENTENIreH. ABTOpJap SKOHOMHUKAJIBIK HWHTETPALUSHBIH Ka3aKCTaHBIK KOCIOPBIHIAPIABIH
KOCIIIKepITiK KbI3METIHE BIKIAJIBIH Camalibl 3epTTEY 9/JiCIMEH KapacThIP/bl. 3epTTEYAiH HOTHKENIEP] YKIMET MeH
Eypa3susiiblk SKOHOMHUKAJIBIK ONAKThIH MHCTUTYTTapbIHA HWHTETPALMSHBI OJIaH 9pi JaMBITY CasiCaThbIH JKETLJI-
Jipy YIIiH mainanel 6omajsl.

Mamepuan nocmynun
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Abstract

Purpose — Consideration of the foreign experience of cluster development of the economy as one of the
factors of increasing the competitiveness of national economies. Clustering models of developed and some
developing countries, like the USA, some countries of the European Union, India, Russia and China are
analyzed.

Methodology — the study was conducted using a comparative analysis of foreign researchers M. Porter,
M. Muro, B. Kac and other scientists. The correlation coefficient r is determined, which determines the
dependence of the variable factors. And a diagram is constructed on the basis of one of the variables that affects
the development of the economy.

Originality/Value — The author describes the model of cluster development and identifies the main
advantages and weaknesses of national cluster policies.

Findings — In conclusion of the study, the interacting factors that shape the innovation environment,
a favorable investment climate in the regions and an innovative structure for the cluster participants are
considered.
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KJIACTEPIIK JAMYJbIH XAJIBIKAPAJIBIK TO/KIPUBECI

AHgaTna

3epmmey maxcamol — DKOHOMHKAHBI KJIACTEPNIK JaMBITYOBIH IIETEMIK TOXIPHOSCIH VIITTBIK
SOKOHOMHUKAJIAPIBIH Oocekere KaOIIeTTUIriH apTTRIPY (aKTopiapblHBIH Oipi periHme kapacteipy. AKII,
Eyponansik Onmak, YHmictaH, Peceil xone KpITail CHSIKTHI enaepIiH KIacTepIik MOIeIbAepi TaaaaHa bl

9oicmemeci — 3epTTey MIETENIIK 3eTTEYIIIepAiH eHOekTepiniH Herizinae M. Iloptep, M.Mypo,
b.Karr sxore Oacka a FaIBIMAAPIBIH CATBICTRIPMAIIBI TAJIAaybIMeH JKyprizinmi. COHBIMEH KaTap, e3repMeri
(hakTOpIAPIBIH TOYEIIUIITIH aHBIKTAUTRIH KOPPEIAIIN KOA(P(GUIINEHTI aHBIKTAJBII JKOHEe SKOHOMUKAHBIH Ja-
MYBIHA 9cep €TYII aifHBIMaTbUIAPABIH OipiHiH HETi31HIe ArarpaMma KypacThIPbUIIEL.

Epexuwenici/Kynovinvizbl — ABTOp KiIacTepl JaMBITYIBIH YATICIH CUTIATTalIbI )KOHE KeHOip YITTHIK Kia-
CTEPIIIK CcasicaTThIH HETi3T1 apTHIKIIBUIBIKTAPEI MEH OJICI3IITIH aHBIKTAMNIEI.

Kopvimvinovicbt — 3epTTey KOPBITBIHABICHIHIA HMHHOBAIMSIBIK OPTaHbl KAJIBINTACTHIPAThIH ©3apa
opekeTTeceTiH (akropnap, aiiMakTap/arbl KOJANIbl HHBECTHIUSUIBIK KIIMMAT MeH KIACTEePIiK KaThICYIIBLIAp
YIIIiH HHHOBAIUSUTBIK KYPBUTBIM KapacThIPbIIFaH.

Tyiiin coe30epi — KnacTep, YITTHIK KIACTEPIIiK MOIETBACP, OHEPKICIIT KITacTepi, apTHIKIIBUIBIFBI, KOppe-
JISITASICBI
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Kipicne. KocinkepiikTi bIHTaJAH/BIPY/IbIH MEMJICKETTIK CascaThl 9JICYMETTIK JKOHE YKOHOMHUKAJIBIK
ecyre )keryre OarpITTalFaH KONTEreH eJlJiep/ie KOMIaHUsUTap bl OeICceH 1l e3apa ic-KMMbUI YIepici Ky pin
KaThIp. OPTYPIIi esjepie reorpadusiblK TYPFhIIaH IEKTENTeH ayMaKTapa OHaipic, FEUIBIMU, TEXHUKAJIBIK
XKoHE cayna OaillaHbIcTaphl HEeTi31HIe KeTeKIi ipi upmaniapblH aiflHaIacklH/la TONTACTHIPBUIFaH aFbIH
JKOHE OpTa KACIMOPBIHIAP KaybIMAACTHIKTAPbIHBIH TAOBICTHI JaMYbIHIa ©31H KOPCETETIH JKaJIIbl 3aHbLIBIK
6ap [1].

Knacrepnep — Genrini 6ip cananarbl e3apa 6aiIaHBICTHI KOMITAHUSUIIAD MEH MEKEMEIIEPAiH reorpausIbiK
HIoFbIpiIaHykl. Kiactepiep 6acekenecTik yIiH MaHbI3/1bl ©3apa 0aiIaHbICTHI canaiap MeH 0acka ja 00beKTiep-
ni kamTHel. Oyiapra, MbICaJbl, KOMIIOHEHTTED, MEXaHU3M/IEP MEH KbI3METTEp CHSIKThI MaMaHIaH IbIPbLIFaH
MarepuanapAbl )KeTKi3ylijep, COHAali-aK MaMaHJaH bl PbUIFaH MHQPaKYpBUIBIMIBIK XKeTKizymrinep [2].

ConbiMeH Karap, M.Iloprep kiactepiepiiH yII KacHETiHEe Haszap aymapibl: reorpadusuiblK OpHaacy,
KOCIOPBIHIAP apachiHAaFbl e3apa OalIaHbIC )KOHEe OHEPKACINTIH TEXHOIOTHSIIBIK 03apa OaiinaHbIchl [3].

M. TloprepaiH alTybIHIIA, «THIMII )KYMBIC ICTEHTIH KiacTepiepli NambITy - JaMblFaH YKOHOMHKaHBI
aJIFa KbIDKBITYJBIH MaHbI3/Ibl KypajaapbiHbiH Oipi» [4]. M.Mypo xone b.Kann AKII sxoHOMUKACHIHIAFbI
KJIACTEPJICP/IiH POJIIH €peKIle arall eTe OTBIPHIN, ONapiablH Kbi3MeTi — CWIMKOH ajKaObIHAarbl aTaKThl
TEXHOJIOTUSUTBIK KJacTeplieH BepMOHT ipiMIIK KiacTepiHe ACWiH — CHHEPreTHKANBIK dCepre Heri3eNreH
TUIMUTIKTIH ©CyiH aTan eTei [5].

DKOHOMUKAHBI KEHICTIKTIK YHBIMIACTBIPYIBIH KIACTEPIiK (opMachiHa MPAaKTUKANBIK KBI3BIFYIIBLTBIFBI
KJIACTEPIIIK CasCaTThl 93IpJiey JKOHE ICKE achlpy MaHBI3Ibl MEMJICKCTTIK MIHJCT, HHHOBAIUSUIBIK KbI3METTI
BIHTAJIAHABIPYABIH Oip JKOJIBI JKOHE OHIPICPIIH Y3aK Mep3iMIii OaceKkere KaOUISTTUIINH KaMTaMachl3 STETiH
KOITereH MIET eJACPAiH alMaKThIK JaMYbIHBIH CTPATerHsUIbIK 0acKapybIHIAFbl OeNriii Oip KeTiCTIKTEPMEH
Tycinaipineni [6].

Bipkarap nopexene KiacTepiepAiH WbIFy Teri MEH JKYMBbIC icTeyiHiH Oenrini Oip npunnuntepi M. denb-
nman, Jlx Hlymnerep, A. Mapiiamn xoHe OacKalap/blH IIbIFapMaiapbiHaa cunartanran. QnapabH 3epTTe-
nyiHe eneyni ynec kockan E. [miizep u A. Crpaycc, A. Jlro0Oya, I. bekartunu, T. bpemnan, A. biiopr, M.
Maiinc, M. Xy6epman, M. Mypo, b. Kar, ®@. Xy0ep xoHe Oackaiap.

Kazipri yakpITTa Kiactepii JambITy TYXKbIpBIMIIAaMachl OipTe-0ipTe callaliblK ayMaKThIK KOe3KapacThl
XaJlbIK [IapyalllbUIBIFBIH  0acKapyFa aybICThIPAJbl JKOHE YJITTBIK OJIEYMETTIK-DKOHOMHUKAJBIK JKYHEHIH
MOJICPHU3ALUSIIBIK CEPIITICIH KO3FAIbICKA dKEJICTIH MaHbI3bl PAKTOP PETIHAE KapacThIPhLIabl ACT CEHIM-
MEH aiiTa ajambl3.

Maxananviy neeizei momini. Kaszipri yakpITTa ailMaKThIK 9KOHOMHUKAJIBIK JIaMyJIbIH CTPATErHsIChl MCH TaK-
TUKACBIH TaJIKbLIAyJIarbl HETI3r1 MaceNeaepAiH Oipi - IKOHOMUKAHBIH KEHICTIKTIK YHBIMIACTBIPYBIH KaHA,
OJIaH Ja ajiFa OacaThlH HBICAHAPBIHBIH O1pi SKOHOMHKAJIBIK KJIACTEP OOJIBI TaObLIa b,

21 racwip/ibiH OachiHaa Pecelieri kiactepiiik casicar QeiepaiblK JCHICH/IC OHEPKACIIITIK KOHE allMaKThIK
casicaTThIH OaChIMIBIKTAPBIHBIH O1pi peTiHae alThiIa OacTaibl. Peceil SKOHOMUKACHIH TuBepcudUKanusiayra
apHanraH Kypamap Peceit deneparuscbiibiH HBECTUIUSIIBIK KOPBI, CHIPTKbI 3KOHOMHUKAJIBIK KbI3MET JKOHE
namy OaHki, PeceliliH BeHUYPIIBIK KOMITAHUSICHI, apHAbI SKOHOMHKAJIBIK aiiMaKTap, TEXHOMIApKTep MEH Oacka
Ja OacTamanap/Isl Kypy/blH jkaHa OarapiamMachkl 00JIbIN TaObLIa b [7].

Krnactep Kypa OTBIpBIN, KaThICylIbUIap 0Oacka 3aHjbl TYJIFajJapMEH CaJIbICThIpFaHIa O09CEKeJIeCTIK
apTHIKIIBUIBIKTAp/bl aly VIIIH 3aHJbl TYJIFa MOPTEOCCiH cakTayFa >KOHE COHBbIMEH Oipre Oip-OipiMeH
BIHTBIMAKTaCyFa MYMKIHJIIK OEpeTiH KEHICTIKTe YHBIMIACTHIPYIIBIIBIK MeXaHM3MIlI Kypaabl. Hapbikka
KaTBICYIIbI 3aH/IbI TYJIFA OOJIBIN KaJia OTBIPBIIN, KIACTEP PE3UIACHTTEPl 63 MaKcaTTapblHA YMThIIA b )KOHE 63
KbI3METI OapbhIChIHIA 63 MYJUICNIEP] VIINiH opeKeT eTe/i. backa HaphIK KaThICyIIbUIAPHIMEH BIHTBIMAKTACTHIK
KOCBIMIIIA KEHIIIIKTEP ajly MYMKIHAIriMeH Tycinaipieai [8].

MemiiekeT ilniHae KiacTepiiep IlIKi HAPBIKTBIH OCYIHE OKENYINi KbI3METIH arKapajbl KOHE OJIap/IbIH
Tayapjap MEH KbI3METTEPIH XaJIbIKapasiblK HapbIKKA IIbIFapyabl KaMTaMachi3 eTefi. Kiactepiiep YITTBIK
OHJIIpICTepPre TEXHHMKAJIBIK JKaFblHAH JlaMbIFaH CJJICPJCH KeM eMeC, OJCEKENECTIK apThIKIIBUIBIKTAPhIH
JIAMBITYFa JKOHE KOJIjIay KepceTyre MyMKiHiK Oepexi. Kinactepain 6apiblk pupmanapbl MaMaHIaHABIPbLUTFaH
3epTTeysepre, THICTI TEXHOJIOTHsUIAD MEH MH(DPAKYPbUIBIMJIbI TaAMBITYFa, aKllapar MeH ajaMUi pecypcTapbiHa
UHBECTULISIAUIEI.
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DKOHOMUKAIIBIK 6Cy HYKTellepi peTiH/e KiacTepiep YKIMETTIH KoHe KEPriTiKTi OKIMIIUTIKTEp/iH Ha3a-
PBIH aynapyra OarbITTalfaH YJIKSH MHBECTHLMSUIAPIBIH HbICAHACHI OOJIBIN TaObuTaAbl. MyHnall eHIipicTiK
KYPBUIBIM callaFa KaparaHaa THIMIIpeK, OUTKeH1 KiacTep inriHae pupMaapablk OaiiiaHbIC )KaKChIPAK.

Kitactep eHmipicTiH ayKpIMIBI OCEpiH TyObIpaabl, OHBIH HeETi3i (QupMamapasiH OipeyiHiH eHiMIep
MEH KBI3METTEp/IH JKaHa TYpJepiH OHIIPyAl BIHTAJIAHIBIPATHIH WHHOBAIMSIBIK SAPOCHIHBIH OOMYBI.
Knacrepain apThIKIIBUIBIFEI - ©HIMHIH OipHeme TypiH Oip mesrinme enaipy. Tonrtanran dupManapasiy
OPTYPITi KOCIMOPBIHAAPAA OHAIPICTIK-TEXHOJIOTHSIIBIK MPOIECTEPAl OHTAHIAHBIPY KOHE CHIPTKBI OHIIPICTIK
MIBIFBEIHAAPABI a3aUTy MYMKIHZITI Oap.

Ocbpunaiiiia, Kiactep/iH O0apiblK KaThbICyIIbUIapbl €HOEK OHIMILIITIH apTThIpyFa OHE OHJIpIC KYHBIH
TOMEHJIETYT€ MYMKIiHIIK OepeTiH KyMyJSTHBTIK ocep MeH MaMaHIaHIBIPYAbIH OCEpPiHEH KOCHIMIIA
09ceKeNecTiK apThIKIIBUIBIKTAapFa ne 0onaast [9].

JlerenMeH, KilacTep MyIIeJepiHIH THIFbI3 BIHTBIMAKTACTBIFBI TOYEJCI3MIKTIH KOFaTybIHA, HAPBIKTAFBI
KBI3METIHIH KapKBIHIBUIBIFEIHBIH TOMCHIICYIHE KOHE HapBIKKA JKaHa OHIMIEPHi, TEXHOJIOTHSUIAPABI JKOHE
KBI3METTEP/Il JaMBITYJIbI 09CCHIETYTE SKEII COKTHIPAJIBI.

Byran >xom OepMey YILIIH QleMAIK HapbIKTa ONapAblH Oocekere KaOiMeTTiNIriH JonenfereH Ou3Hec
OpTaNIBIKTapbIH/Ia KYPBUTFaH KIAcTepIliK cTpaTerusiap Koiamanbuiaasl. COHBIMEH KaTap, HETi3ri KYII HaKThI
KJIacTepIIep/Ii KoJIayFa skoHe OYpBIH 0ip-0ipiMeH OaliaHbICTIaFaH KOMITAaHUSIIAP KEITiCiH KypyFa OaFsITTaIabl.
AKIII-ra kiacTepiiik ToCiI alMaKThIK SKOHOMUKAHBI JTAMBITY CTPATETUSACHIHBIH HEri31 00k Ta0bbuta el [10].

Kamudopuusinarer Hlapan xnactepinin Mbicanbiaaa 680 KOMMEpUHUSUIBIK BUHO 3aybITTapbl, COHIAM-aK
OipHerre MBIH TOyeJICi3 mapanmbsuiap [2].

Apwuzona, Kaimdopuaus, Koanexkrukyt, @nopuna, Muraecora, Conrtyctik Kaponuna, Oraito, OperoH xoHe
BanuHIrToH CUSKTHI MEMJICKETTEP OHIPIIK JaMy/IbIH OipKaTap THICTI OarmapiamManapbiH KaObLUIIa Ikl )KOHE Kla-
cTepinepai Kypyaa kemmbacuisl 6onapl. L tartapaa gpenepanabik 3epTxaHanap, FbUTBIMU OPTaJIbIKTap KOHE YHU-
BEPCHUTETTED JKYPri3eTiH aHATMTHKAIBIK TY>KBIPBIM/IAP MEH YChIHBIMIAP HETi31H/Ie KilacTepiep Kypyabl Oacray
Typasbl KOMUACCHUSITAp KbI3MET Kacaiapl. Komuccns Oonmammak kKiactepliep/iH KaThbICyIIbUIapbIH aHBIKTANH B,
oJlapFa YHBIMJIBIK KOHE Kap KbUIBIK KUBIHIBIKTAp/Ibl CHCEPYTe KOMEKTECEel, COHIaii-aK KOIIaHBICTaFbl Kila-
CTepJiepAl HBIFalUTyFa ®KoHE JaMBITyFa yJieC KOCabl. OJeTTe OyJI MakcaTTap YILIiH OacTarKbl KaluTau sl MEM-
JIEKETTIK OacKapy opraHaapsl Oeselli, colaH KeiliH KeKe KOMITaHUSUTap/IbIH KapakaTTaphbl TAPThUIA b

Bipprarait momens OonmMarannbikraH, AKIII-tarbl maiima OoyaThIH KIIACTEPHiH KaKETTI KOHE THICTI
KYpPBUTBIMBIH aHBIKTAy YIIIH OCHI cayiaja ayKbIMJIbl )KOHE TepEeH 3epTTeyliep Kyprizinye. XKy3mereH kanaiap
MEH ayMakTap ©3/epiHiH KJIACTEPJiK CTpaTervsuiapblH d3ipieni. AMEpUKaHIBIK KiIacTepiepliH Ccurar-
TaMachl OJNIAPJABIH KBI3METI OpINTECTIK NPUHIUNTEpiHE Heri3menreH »oHe reutbiMu 3erteyai (HUOKP)
KOMMEPIHSIIaHABIpyFa OaFbITTaIIFaH

Kypawma HIrarTapnarbl aiiMakThIK HHHOBAIIUSUIBIK KIaCTEpIIEp/Ii KaJbIITACTHIPY KOHE HBIFAUTY MiHIETI
€H MaHbI3/Ibl YJITTBIK 0aChIMJIBIKTapAbIH KaTapbiHa Kip/ii. CoHbIMEH Oipre, y3aK Mep3iM/Ii JaMy/Ibl KAMTaMachi3
€TETIH MHHOBAIMSIAP/IbI AHBIKTAyFa )KOHE KOJIJIayFa epeKIlie KOHI OeIiHeIi.

MewmiekeT Qenepanaplk KemciM-mapT xkyieci apkeuibl Mepairepnepre (F3TKXK-mpr opbranaymsuiap)
MBIHATAW KYKBIKTapIbl YChIHAMEL: [11]:

—  MEMJICKETTIH OHJIIPICTIK jKa0IbIKTaphl MCH FUIBIMH 3epTXaHAJIAPbIH OTCYCI3 Naiiaiany;

— MemMJieKeTTiK opranapaaH )oHe MEMJICKETTIK KOpJiapAaH IUKi3aT CaThIIl adyJarbl apTHIKIIBUIBIKTAP
(oHBIH immiHzE TIETEN/E Oipereil MaTepuanIapabl CaThIl aJiFaH/a);

—  cansIK skeHUTikTepi (Mbicaimsl, F3TKIK mIFIHIApEIH €CEeNTEeH MBIFAPY KYKBIFBI);

—  HETI3Ti KypalapblH Mep3iMiHeH OYPbIH aMOPTU3AIHSCHL;

— MEMJIEKETTIK Kep yYacKeCiH TETiH KaJlFa ary; KOMIaHUSUIapbIH JKeKe JaMybIH CyOcHausay;

— Kaaprapnbl KociOu Kaiita jasipiay »oHE OHJIpICTI KalTa KYpBUIBIMIAy HEeMece KOCIOpBIHIApIbI,
Kypama HlTarrapasia 6acka ayaHAapbIHAAFEl FEUTBIME OPTATBIKTAP/ IRl KaliTa KYpyMeH OalTaHbICThI OapITbIK
IIBIFBIHIAP/IBI TOJICY apKbUTBI )KaHa FHUTBIMHU, TEXHUKAJIBIK HEMECE dCKEPU-TEXHUKAIBIK TOPTINKE KOIIY Ke3iH-
Je eHIpicTi TpaHchopManusay.

Bapibik OChI MIBIFBIHIAP, TANCHIPBICTHI OPBIHIAYIIB (DMPMaHBIH HEMECE YHUBEPCHUTETTIH MEMIICKET-
TIiK TaICBIPBICTBIH JKAIIBI COMAchl OOWBIHINA «3aHABI TYPAE PYKCAT CTIITeH» HEMece «KelliciM OOMBIHIIA
KEJiCIAreH» JIel €CeNTEH allblll TacTalabl.
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AKII-Tarpl KjacTepAiH €H TaHbIMaJ MBICANBI — OipHENIe JXOFapbl TEXHOJOTHSJIApP CallaChIHJIAFbI
JaFaapbICThl OachbiHaH KenripreH CHUITMKOH ajiKaObl.

Ocbl CHITMKOH aKaOBbIHBIH JKaHATBIFBI epeKIle HHPPaKYPhUIBIMBI, apHAIbl ON3HEC-MOICHUETTIH OOMYHI,
OitiM Oepy KoHE FBUIBIMUA MEKeMeJIep/IiH UIOFbIPIIaHybl, BEHUYPIIBIK KallUTAJIbIH JJaMbIFaH HAPBIFbI, YKAKChI
JlaMbIFaH 3aHHAMAJIBIK 0a3a KoHe KeH aKIapaTThIK dKOHE KOHCYIBTAIMSIIBIK JKyHe 00IybIMEH TYCIHIpUIEI.

JKorapel OocekesnecTik xoHe OaHKPOTTHIK PACIMIHIH CaJIBICTBIPMAJIbl KapanaibIMIABUIBIFbI KOITEreH
KOMIIaHUSUTAP/IbIH OMBIHHAH JKbIIIaM IIBbIFybIHA oKeneni. backanapel CUIIMKOH ankaObIHIA )KYMBIC iCTEHTIH
Kap Kbl peCypCTapbliH TapTY/IbIH THIMJI MEXaHU3MIHE CYHEHE/i: OJ1 CTPATerHsUIbIK MHBECTOP/IbI TAPTy YILIIiH
BEHYYPJIbIK KallUTaJJIJaH KOCBIMIIIA SMUCCHUsFA JICHIHTI.

Ozapa OaiiaHbICTBl QupManapaslH Ko OOdybl, KaHa TybIHAAFaH (QUpMaapAblH Maiaa OONybl KoHE
YKYMBIC KYPTi3ill OTBIPFaH KOCIMOPBIHAAP/IBIH HAPBIKTAH KETY1 XKOHE TYPaKThI akIlapaT aliMacy ChIPTKbI ocepre
KaOIIeTTI HKeMJIi KYHEHIH, «KEJIJIIK SKOHOMHUKAHBIHY Taii1a 00JIyblHA aJIbII KEJIeIl.

Ochbutaiiina, aMepuKaHIbIK TICUIIE, KbICKa Mep3iMJIepae THIMCi3 OOJbIN TaObUIATBIH KONTEreH caja-
ylap OOWbIHIIIA pecypcTapibl KeOehTyre okene/i. bipak, HAaKThI OCBhI KONTEreH cajanap OOWbIHIIIA OaFbITTap
afiHaJIaiarel ©3repicTepre Te3 UKeMIi TYPHES 9PEKET eTe/l.

Batbic Eypomna enjepi YChIHBUIFaH TOCUAEP «cHHTe3ei1». Mbicanbl, [epManust MeH ¥ IbIOpUTaHUsIAA
(dbupmanapaplH aiMakThIK OpHajacyblHa HETI3/eNreH OMOTEXHONOTHSUIBIK Kiactepiep Kypy OoHbIHIIA
Oarmapiamanap Oap. HopBermsima ykiMeT TeHi3 Kemelepi callachIHIAFbl MaMaHJaHABIPbUIFaH (upMamap
apachIHJIaFbl BIHTBIMAKTACTBHIKTBI BIHTAJIAHBIPA/IBL.

OuHISHANSIA aFaH OHEPKACiOl KiTacTepi 1aMbIFaH, COHbIH apKAChIH/Ia QJIEM/ICT] aFalll MaTepUasiapblHbIH
0,5% -nIbIK QJIeMIIIK aFail KOpPbl apKbUIbI, arail eHiMmjepl OoWbIHINA ojeMJIiK SKcropTtayabiH 10% -bI
KaMTaMachI3 €Tejll, COHBIH imiHae 25%-bl camalibl Kara3 TypiHJe.

WuHOoBanmsuIbIK OarnapiaManap/bpl OKIMIIITIK PETTEY/i KEeHUIIETY apKblIbl FEUTBIMU-3EPTTEY HHCTUTYT-
Tapbl MEH OHEPKACINTIK CEKTOp apachlHIarbl OaiyIaHBICTAPIIbI JAMBITY/IbI BIHTAJIAHIBIPYIbIH MEMJICKETTIK
CasiCaTThIH MaHbI3Ibl (DAKTOP OOJIBII TAOBLIA b,

Mpicanbl, ABCTprst DKOHOMHUKAIBIK 3€pTTEYJiep MHCTUTYTHI YJTTBHIK 3€PTTEY OpTaJbIFbIMEH Oipiecim
JKy3ere achlpraH OaraapiiaMa KaXXeTTi aKmaparThl jKHHAyFa jKOHE OHJEyre, HOTH)KECIH/E TEXHOJIOTHSIIBIK
WHHOBAIMsJIAPFa HET13/IeNTeH KiiacTepiiep/i Kypy OOWBIHIIIA YChIHBICTAPABI d3ipiieyre OarbITTalFaH.

Barnapiamara keseci MOIYNbJEp Kipe/i: YITThIK WHHOBAIMSUIBIK BIHTAJIAHJBIPY JKYHECi, OHIMIUIIKTIH
eCyi, JKYMBICTICH KaMTY/IbIH 6CYi, TEXHOJIOTUSJIBIK CasCaTThl PETTEY JKOHE KeHeC Oepy.

EO neHreiiinze «MHHOBAIMSUIBIK JKEJILIEP» MaHBI3JIbI POJI arKapajbl, Mbicalibl, Eyponanbik busnec
WunoBanusiiabik Opransikrap sxemici [12].

EBN Eyponanbix KomuccusibiH 6actamace! 6oiibiHIIa 1984 KBTI KOMMEPIHSIIBIK €MeC YHbIM PeTiHIe
KypbULIIBEl skoHEe 160 Om3Hec-MHHOBAIMUIBIK OpTaNbIKTH (br3Hec koHe MHHOBAIMSUIBIK OpPTaIbIK) skoHe 70
KaybIMJIACTBIKTBI O1piKTIpe/Ii.

Wuky6aropiap, TEXHOIOTHSIIBIK MAPKTEP, MHHOBALUSUIBIK )KOHE TEXHOJIOTHSUIBIK OPTAIBIKTAP, FHIIBIMU-
3epTTey MHCTUTYTTAphl, aKNapaTThIK KyHelep, TEXHOIOTUsIIapsl TpaHchepTTey OpTalbIKTaphl XoHe Oacka
yitbiMzap OeJceHal Typlie JKYMBbIC kacaiusl [12].

OHEpKICINTIK JaMbIFaH eljiepre TOH MHHOBALMSIIBIK KJIACTEpIep KONTEereH AaMyllbl eljiepie maiaa
Oonapl. COHFBI OHXKBUIIBIKTApIA Oarmapiamaray, aklapaTThlK KOHE KOMMYHUKAIMSIIBIK TEXHOJIOTHsIIap,
(hapMaleBTHKAJIBIK JKOHE AJIEKTPOH/IbI OHEPKACII CEKIJII OUTIMII KaXKET €TETIH ic-Iapaiap/ibl JaMbITy/Ia eje-
VI JKETICTIKKE KOJI JKETKI3UITeH Y H/IICTaHHBIH KEPEeMET YJITICIH MbICaJl PETiH/IE KapacThipyFa 0oJiaibl.

Hapeikrapaeie sxahangaHy skarmafiblHa eMIMI3IIH KapKbiHAbl gAaMmybl yuria 2000 xbuimaH Oacrtar
SKCHOPTTHIK-UMITIOPTTHIK CasicaT apKbLIbl apHalbl SKOHOMHUKAJIBIK aliMaKTap bl KaJbIITACTHIPYIaH TYPAThIH
CTpaTerusi xys3ere achipbuia Oactajubl. DDA KypyablH 0acThl Makcarhl - Oocekere KaOuIeTTi 3KCHOPTTHIK
OHIMJIEP/IIH KeJIEprici3 ecyiHe )KaF/al acay KoHE eJIre BAJIFOTAHBIH KbLIJIaM aFbIHbIH KCHIUIICTY.

Knacrepnepni n1ambITyqarbl CambICTBIPMAIIBI TYPIE KaHa KYOBUIBIC - €3 aliMaKTapblHAH THIC JKepIep-
re »KOHE YITTBHIK ILIeKapaJaH ThIC Kepre IIBIFAThIH KJIACTEpIep CAHBIHBIH OCyl, COHJIal-aK XaJIbIKapallbIK
KJIacTepiepiH Kaiblnractacybl. MpIicaibl, KeHOip eypomasblK KiacTepiep XalblKapalblK JEHIeire KeTyre
THIPBICA/IBI.
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Byt HeriziHeH TpaHCIIeKapabIK xo0anapra KoJaaHbuIabl, Oipak o raHa emec. OChIHIal XalbIKapaibIK
KJlacTepiepIiH MbIcalibl peTinae OpaHursHBIH KIacTepliepin OIpiKTipeTiH xKoHe Keplijec enaepain, [epma-
Hus MeH llBelinapusira iprenec xatkan buorexnonmorusuibik JlonmHa.

OcwiHgal OipiKTipydiH HOTIKECIHIE KYIITI CHHEPreTHKAIBIK ocepre Koj >keTkizinmi. Tarel Oip Mbicaln
- Opanmy3 dapmaneBTHKTBIK kKiactepi, Jiyn [lactep yauBepcuTeTi apKbuthl MoHpeanbIa KYMBIC iCTSHTIH
KaHamanelK «In vivo» kmactepiMeH >kyMbIc icteini [13]. MyHmail bBIHTBIMAKTACTHIKTHIH ©3apa MaKcaThl —
KSHUIIIKTEPre KOJI KETKI3y.

OHEPKICINTIK KJIACTep JKOHE KACIIKEPIIK arjoMepanus — Ka3ipri aleMJIeri KeTeKIl >KoHe Oocekere
KaO11eTTi apTHIKIIBUIBIKTAPAbl HH]LyCTPHAIIIBI KalTa )KaHAPTY MOJIEIII.

OHpipicTiK KiacTepli MOAEpHHU3AIMIAy KYH Ti30€TiHAeri TOMEHHEH >KOFaphl JIeHTelTre JediH KeT-
Ki3UTETiH OHIMACPAiH KOCBUIFaH KYHBIH apTThIpa OTHIPHIT, KYH Ti30eTiH OaKpIIaiapl. OHIIpICTIK KiIacTep 6ip
Hemece OipHelle XKeTKi3y Tiz0eriHeH Typajsl [14].

Onpipictik UHIyCTpuUs HeriziHeH KpiTail kimacrepiMeH cumarTanansl, sFHU 0ail eHOeK pecypcTapbl MEH
ap3aH KyHbI, OCBI CaJBICTBIPMaJbl apTHIKIIBUIBIK. KpITail KinacTepiH opraiia ap3aH ©HIeYy TEXHOJIOTHSIIBIK
xkelicinae skahaHIIbIK KYHABUIBIK Ti30eriHe aliHanublpanbl, KpiTail kinacrepiniH O0ackiM Oeliri OYpBIHFHIIIA
ap3aH JKOJIMEH JaMy/IbIH KOIIBIHIAFbl OHEPKACINTIK KitacTepiep Oomnsir oThip [15-16].

[Texun-TaHBIBUHB- X209 HHTETPANMSICBIHBIH JaMybl pEeCypCTapabl HHTETPAIFSIIAYIBIH KaHa Ke3eHIHe
OTTI JKOHE pecypcTapibl OIpIKTIPY apKBUIBI TACHIMAaJIay OHEPKICINTIK KIacTepAiH apTHIKIIBUILIFBIHAA [ 14].

¥ITTHIK IIeKapaizapiaH ThIC SKOHOMHUKAJIBIK KBI3METTI JKy3ere achlpyAa KiacTepyiepliH mnaiga Oomysl
KOHE XaJIbIKapajbIK KiacTepiepliH AaMybl, eHIipic MeH HapbIKThIH kahaHgaHysl cangapeiHad. Hapbeikrap
»kahaHIBIK cuITaTKa ne OonFaHbIMEH, (pupmanap apacsiHIarkl eHOeK OetiHici OipTyTac OOIbII, KOI OHIIPICTIK,
KOTI CEKTOPIIBI JKOHE KOIYIITTHI OOJIBII JKiKTee OacTambl.

DKOHOMHUKaHBIH 6cyi, kahaHlaHybl SKOHOMHUKAIBIK JaMyIbIH jKahaHNBIK, YITTHIK JKOHE alMaKTBIK
eJIIIIEM/ICPI apachIHJaFbl KaHA KOppeNsusiHbl ko3neiai. Ocbuiaiiiia, OoJaliakra KiacTepiaepis TaObICThI
KaJIBINTaCybl, COHBIH iIIiHAe SKOHOMHUKAIIBIK ©Mip/iH skahanmaHy yaepicrepine xayan Oepy KabineriHe Oaii-
JIAHBICTBI Ooase [17].

3epTTey TokiprOeciHe colikec, )KeTIITeH )KOFaphl TEXHOJIOTHSIIBIK OH/TiPiC FRUTBIMI, HHHOBAIHSITBIK )KOHE
OPTYPJIIi TUIITET] OHAIPICTIK KOCITOPHIHAAP HETI31H e FaHA KYMBIC Kacailabl.

FBUIBIMU-TEXHONOTHSIIBIK TIPOrpecc OYTIHTI TaHIa jKeKe KOCIMOPBIHIAp eMec, oJap/blH OipiecTikrepi,
TOMITapBl, KJIaCTEpIIepi XKOHE KOJIJICHEH, TiK KoHE aliMaKTHIK OaiiiaHbICTaphl Oap KeJiiep apKblIbl CaKTaIaIbl.

AKIl-ran keitin EO enaepi MeH gaMymibl enaep MHHOBALMSUIBIK, KJIacTepIiepAl JaMbITy/1a MaHbI3/Ibl PO
aTKapaThlH OipBIHFAl FRUTBIMH CasCaTThl KAJIBITACTHIPY HETI3iHAE pecypcTapabl OipiKTipy UaesiChIHA KEIIi.

CoHrpl JKBUITApAAFbl YHIICTAH CNiHIH KapKBIHIBI OarmapiiaMachl HETI3iHIe, aKMaparThIK JKOHE
KOMMYHHKAIHASIIBIK TEXHOJIOTHIIAP, (papMarieBTUKAJIBIK KOHE IEKTPOH/IBI OHEPKACIIT calaJapbIHbIH JaMybl
afTapIBIKTal JKETICTIKKE JKETII OTHIP.

Peceti einiHiH KIacTepIlik JaMybl SJKOHOMHKAHBI KEHICTIKTIK TYP/IC )KaHa JIaMBITY TACLITI apKbLIbI KYPri3yie,
SIFHA SKOHOMMKAJIBIK KJIacTep Heri3iHze.

OcwiHIall KITacTepiepAl KalbITACThIPY KEHICTIKTIK-YHBIMIACTBIPYIIBUIBIK JIEHTeW apKbLIbl ocep
eTelll JKOHE OCHhl Xarfail (upMmanmap YOIiH ©3 3aHAbl TyJIFa MOpTeOECiH cakrayFa XoHE O09ceKeIecTikK
apTHIKIIBUTBIKTAPbIHA KOJI KETKi3y YIIiH HAPBIKTHIH 0acka JAa cCyObeKTijepiMeH KbI3MET Kacan/Ibl.

Kazip KeiTaiia eHepKkacinTiK KiaacTepiiep JAaMblil Kelieai. OHIIPICTIK KiacTep MEH KACIIIKEPIIiK arjome-
palMsHBI 1aMBITYFa OaCBIMIBIK YIIKEH.

Knacrepain coTtTi namysl OipHemie (aktopinapra ocep eTell JKoHE ojlap WHHOBALMSUIBIK OPTaHBI
KaJIBINITACTBIPYFa KOHE eIJieri MHHOBAIVSUIBIK MHOPaKYPBUIBIMIBI THIMJII JaMBITyFa MYMKIHJIK OepeTiH
KOJalIbl MHBECTHLMSIIBIK KIIMMATKa JKaFbIMABI ocep eTefi. VIHHOBAIWSUIBIK KIIacTepiep OSKCIOPTTHIK
eHIMAEPIIH 0oceKkere KaOlIeTTUIITH apTThIPyFa XKoHE XaJbIKapabIK HApPBIKKA IIBIFYFa BIKITAJ €TE/i.

Kbt cabibia 12 naukaTop Oo¥bIHIIA eIep IiH xkahaH bk Oocekere KaOlIeTTIITiHIH KOPCeTKIli OOMBIH-
ma JID® notmkenepi xapusuiananbl. JKahannbik 0ocekere KaOIMETTUTIK MHIEKC] - kahaHJIBIK 3epTTey KOHE
SKOHOMHUKAJTBIK 09CEeKeTe KaOUIETTUIIK TYPFBICBIHAH dJIEM/IETi MEMIICKETTEp PEUTHHT .
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1-kecTeze enaepii peUTHHIHE dcep eTeTiH Keil0ip aifHpIMabUIap YChIHBUTFaH, Oy (hakTopiap 0ip-0ipi-
He Tayeni. Ochl GakTopnapIblH KOMETIMEH TOyelai KoHe TIyelci3 aifHbIMaIbuIapablH e3apa OaillaHbICHIH
AHBIKTAUTBHIH KOppessiuus kodhdunmenTi (r) ecenreneni. R monmepi - 1,0 (karte Tepic Oaitnansic) + 1,0 neitin
(xywTi oH GaiyiaHbIC) apaibIFbIHA OpHanacaasl. R = 0 yiuiH aiHpIManblIap apacbiHaa OaiaHbIc KOK.

1-kecTe — O3repMeni hakTopIapabIH KOPPEISIHUACBIHBIH HAKTHI KOO GUIIHEHTI

- g = g = | g = = | £
o s 5 = = = = & £ B g, = g
g g E & e g 3 B s O E 5 3 =2
5 = < S & & = & = = 4 £ 2
§ 3 > —~ PH < (S E
|| Dupmarnin Gacexere 5,9 5,5 5,0 4.6 4.6 5,7 5,5 52 52 59
kaOinerrimiri (6-1aH)
2 VHHOBAIMSUIIBIK HHIECKC 61,40 | 54,72 | 52,54 38,76 23,72 58,39 60,89 53,10 54,18 | 67,69
3 |Mnsectnumnap (TLIN), 205 | 38 | 348 7,7 | 282 52 | 485 | 13,8 | 65 -
TpIH. 1oL
4 HUOKP (%) 29 3,36 1,7 1,16 - 2,82 1,76 2,75 2,25 2,99
Eckepry — aBropmeH [ 18] nepexkes HeriziHae KypacThIpbUIFaH

Kecreneri mepekrepre cyiieHe OTBIpBIN, OipiHII €Ki (akTOpAbIH KOppemsauusuiblk MoHi 1=0.89, srHM
eTe KYLITI OH Koppeisinusa O0ap ekeHiH Oinmipeni. Ocel (axTopnapiblH e3apa >KOFapbl TOYEIAUIITiH JKoHE
MEMJICKETTiH PEUTHHTIHE YIIKEH JOpEeKeIe dcep eTylll OaliIaHbICThl KOPCETEI.

MeMJIeKeTTIK TalChIpBICTap HEri3iH[e FHUIBIMHBIH JaMyblHa, FBUIBIMH-3EPTTEY JKOHE TXKIpUOEIiK-
KypacTeIpbIMIbIK skyMbicTapbina (F3TKXK) cybcnausanapabie OemniHyi apKbUIbl 9KOHOMHKAJIBIK CEKTOpIap-
Ibl MHHOBALMSUIBIK JaMblyblHA MYMKIHAIK Oepineni. 1-cyperre merengik enaepain 2016 xbuira apHaiFaH
F3TKK mbirpiHaapblH KOPCETITEH.

F3TKX memrsragaps! (%)
I
4 JKarma: 3,36
F 3 BbI 3,5 /-\ Fcp‘\'ld.lih}l, 2,82 LUBe}mapH}[: 290
e t 3 Aperpua; 2,75 -
BI b B 2 ¥ \ ® o
, AR 29 =
T o ow 2 \ Kerrait; 1,7 N/ ~
BI \ N Opanmmi; 2,25
T 1,5
M e a 1 \" P®:;1.16 YiupGpuranud; 1,76
H 0,5
y p ’
BI O T T T T T 1
0 2 4 ) 8 10 12
MewmnekeTTep

1-cyper — Hlerennik emnepain 2016 xpurra apaanrad F3TKK meremamaped [ 18]

1-cyperTe KepceTiren e, FaJaMIbIK JIeM/eT] THIM/II KOHEe HHHOBAIMSJIBIK KIacTep/li JaMBITyFa acep
eteTiH Heri3ri hakTopnapabiy 0ipi - F3TKIK, ocer 6areiT Ooiteiama JXXamonusga, AKII-Ta, 'epmanmsiaa xoHe
[Bemapusma 6achIM.

Krnactep nHHOBanmsHbI eHTi3yai biHTanaHabpansl, lseinapus men AKIL aranran ¢axTopra KeTek-
mrimik eteni, AKIL sxone Kpitail Tikeneil merenaik waBecTunusiiapasl tapryna (TLHW), HIsefinapus men
AKIII hmpmanbiH 69cekere KaOIeTTLTIriHAE )KEeTEKIIT OPbIH ATy Typajbl MAJIIMETTepi 1-KecTee KenTipiireH.
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Kopwvimuinowi. Ochuiaiiina 5KOHOMHUKAJIBIK JaMbIFaH )KOHE KeHO1p 1aMyIiibl elIJiepe KiIacTepIiH KbI3METIH
JKOHE JIaMYbIH HET13/IeUTIH HeTi3ri GakTopiapra MbIHAJIApIIAp JKaTajbl:

— KJIAacTepJIiK casicar eIl JKePriIiKTI HeMece YJITTBIK JCHICHIe JaMbiTa ajajbl KOHEe MHHOBAIMSHbI
CHII3Y/IH 9JICYETIH JaMbIThII, 09ceKere KaOIeTTUTIK IIeH OHIMILIIKTI apTThIPaIbl;

— erep allMakThIH HETI3ri pecypc Ke3/epi MeH apThIKIIBUIBIKTAphl Oap Ooca, Ke3-KeJreH oHipje Kia-
cTep naiiia 00Iybl MYMKIH;

— KJIACTep[i JaMbITy aiiMakKThIH Oacka cayaiapblH BIHTAJIAHJIBIPYFa MTEPMENICHII JKoHe MYHIal Oyt
MYMKIHJIK OiTIMJIl KQJIBINITACTBIPYFa KOHE apTThIPY/Ibl, KOCHIMIIA KYMBIC OPBIHIAPBIH allyFa, dJIeyMeTTiK-
KOHOMHUKAIBIK (haKTOpIap/ibl 6cipyre MyMKIHIIIK Oepei;

— KJIACTepJi JaMBITy WICTEIIIK MHBECTHIMSIIAPIBI TapTa/bl, OYJI KOMIIAHUSUIAP/BIH XaJIbIKAPAIIbIK
HapbIKKa IBIFYFa apTThIPYFa MYMKIHIK Oepeti;

— Oojamakra Kiactepiep/iiH TaObICThI JaMybl OHIPIC IEH HAPBIKTHIH jKahaHaHy ylepicTepine xayar
Oepy KaOieTiHe, oJIapIbIH KYPbUITAUIIBLIAPHI KaHa OLIIM Ke3/epiHe jKoHE K30ICH IIKTI KOCa aJfaH/1a, )KaHa
Oitim Kezzepine Oerimueny KabineTiHe OaliIaHbICThl OOIaIbI.

Bonamrakra kmacTepaepaiH TaOBICTH JaMybl OHIIIPIiC TIEH HAPBIKTHIH XKahaHIaHy yaepicTepine kayam oepy
KabimeTiHe, KOMIaHUSI KYpaMbIHa KipyIIUIepaiH KaHa 0i1iM Ke3aepiHe, SK30TeHAIKTI pakTopiapra Oeiimaery
KaOineTiHe OalIaHBICTHI OOTATIBI.

LIerenaik Toxiprde KOPCETKEHACH, KITACTEPITIK MHHOBAIMSUTBIK OM3HECTIH COTT1 JKYMBICHI HHHOBAITUSITBIK
opTa MeH KOJIaiJIbl HHBECTUITUSIIBIK axXyallIbl KaIbINTaCcThIpaThIH OipKarap dhakropiap OonFaHa FaHa MyMKiH
OoJIaabl.

AyKBIMIIBI OFOIKETTIK KapaxaTTapbl KAMTHTHIH apHAlbl MEMJICKETTIK OaFaapiamManapibl 93ipiey xKoHe
CHIi3y apKbUIbl MHHOBALMSUIIBIK MHOPAKYPBUTBIMIBI KYPYABIH OapIIblK SpEeKeTTepl COTTI O0IMaIbL.

Cebe0i, MeMIIeKeTTiK pecyperap mekTeyii. by skarnaiina, ofgerTe, TeK MHHOBALMSUIIBIK OPTaAarbl KeHOip
(bakTopiiapra FaHa BIHTAIAHBIPYIIIBI 9CEP €Tyl MYMKIH.

FeutbiMibl 1aMbITy, KarmuTall TapTy *)oHe OapiblK (pakTopiapiAblH apajiac e3apa opeKeTTeCyiHe jKarmaan
yKacay apKbUIbl TYNKUIIKTI HOTHIKETe KOJI )KETKi3yre OOJIaIbl.
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Pe3rome

B nanHO# cTartbe paccMarpuBaeTcs 3apyOeKHBIH OMBIT KIACTEPHOTO Pa3BUTHUS. 3apyOeKHBIH OMBIT MO-
Ka3bIBAET, UTO ycIemHoe (QYHKIMOHUPOBAHUE KIACTEPHOI0 MHHOBAILIMOHHOTO OM3HECAa BO3MOXKHO JIUILIb IIPU
HAJIMYMU ¥ B3aUMOJCHCTBUH psiia PakTopoB, (OPMUPYIOIIMX HHHOBALIMOHHYIO Cpedy M ONaronpusTHbIN MH-
BECTHLMOHHBIN KJIMMaT.

Tyiiin
byn makanaza kiactepAl JaMbITYAbIH MIETENAIK Taxipubeci KapacTeippiiansl. Illerengik Toxipube
KOPCETKEH/IeH, KJIacTeplliKk WHHOBALMSIBIK OW3HECTIH COTTI KYMBICHI MHHOBALUSUIBIK OpTa MEH KOJaujbl
WHBECTULMSIIBIK aXyaslbl KaNbIITACTBIPAThIH OipKaTap (akropnap OonFaHaa FaHa MyMKiH OOJIabl.
Summary
This article considers foreign experience of cluster development. Foreign experience shows that the
successful functioning of the cluster innovative business is possible only in the presence and interaction of a

number of factors shaping the innovation environment and favorable investment climate.
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SOME ECOLOGICAL ASPECTS OF THE CONSTRUCTION OF GREEN SILK ROAD
ECONOMIC BELT — A RATIONAL APPROACH TO THE RESTORATION OF THE ARAL SEA

Abstract

Purpose — Aral Sea governance is a practical problem facing the construction of Silk Road Economic
Belt. This article points out that the proper and effective approach to Aral Sea governance is agricultural
modernization.

Methodology — In this research were used case study and comparative study approaches.

Originality/value — The article discusses the history of the Aral Sea as the course of repeated cycles of
“filling-drying-filling”. Based on scientific findings, it is stated that today the Aral Sea is in the transition from
the previous drying to a next filling. Seeking solutions for restoration of the Aral Sea has become increasingly
urgent.

Findings — Taking advantage of this favorable chance, will have to program for the restoration of the Aral
sea with the method of “returning water to the Aral sea”, carrying out large-scale agricultural modernization
with the use of efficient water-saving agricultural techniques and measures. The feasibility is testified by the
article.

Key words — Rational approach to the restoration of the Aral Sea, Retreating Water to the Aral Sea,
Agricultural Modernization
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enTp no uzyuenuro Poccuu u llentpansHoit Azun, Yausepcuretr Oynasp,
[Tanxatt, Kuratickas Hapomnas PecmyOmika

HEKOTOPBIE 3KOJIOT'HYECKHUE ACIIEKTBI B CO3JAHUMU 3EJIEHOI'O
3KOHOMMYECKOTIO MOSACA HIEJIKOBOI'O ITYTHU — PAITMOHAJBHBIN MTOIXO/
K PACCMOTPEHUIO BOCCTAHOBJIEHUS APAJIBCKOI'O MOPA

AbGcTpakT

Lenv uccnedosanus — YupapieHne ApalbCKUM MOpPeM-TIpakTHUecKas IpolieMa, CTosImas mepes co3ua-
HUEM dKoHOMm4eckoro mosica lllemkoBoro myTu. B craThe yka3piBaeTcs, 9TO MPaBUIBHBIM H A(PPEKTHBHBIM
TTOJTXOJIOM K BOCCTAHOBIIEHHIO APAITECKOTO MOPSI ABIISIETCS MOIEPHHU3AIHS CEIHCKOTO X03IHCTRA.

Memooonozus ucciedosanus — B JaHHOM HCCIIeTOBAaHUN OBIITH UCTIONB30BAHBI KeHC-CTaIl U CPAaBHUTEIb-
HOE HCCIIeJOBaHNE.

Opueunansrocms/yenHocms — B cTaThe paccMaTpuBaeTCs UCTOPHUS Apajia Kak X0/ MIOBTOPEHHUS IIUKIIOB
“3amoJTHeHNe-BhICHIXaHNe-3aIT0THEHIE”’, OCHOBBIBASICh HA HAYYHBIX BHIBOJAX, YKAa3bIBAETCS HBIHE Apall HaXo-
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JIUTCSI Ha TIEPEXO0JIe U3 MPEJIbIYIIEro BHICHIXaHUsS B MOCIEAYIOIIee 3anonHeHue. [1ouck moaxomos kK BoccTa-
HOBJICHHIO ApaJia CTAHOBHUTCS BCE OoJiee aKTyalbHBIM.

Bu1600wvl — [onb3ysack 3TUM OJIAarONPUATHBIM IIAHCOM, IPUAETCSI BECTH IIPOrPaMMy 10 BOCCTAHOBJICHHUIO
Apaia criocoOoM “Bo3BpallieHHe BOJ B Apajr’”, OCYIIEeCTBIISAS KPYITHOMACIITA0HYHO MOJICPHU3ALINIO CEJIbCKOTO
X03s1iicTBa ¢ MpUMeHEeHHneM 3 QeTUBHBIX BOJ0COepTaTeIbHBIX TEXHUK U MEPONPUATHIA. B cTaThe paccmoTpe-
Ha JIOCTOBEPHOCTb JIAHHOW KOHLIETIIUH.

Kniouesvle cnosa — PanioHa bHBIH TIOAXO0]] K BOCCTAHOBJICHUIO ApalibCKOTO MOpsi, Bo3BpalieHe BobI B
Apan, MonepHu3aius CelbCKOTO X03sicTBa

Bricbixanne ApanbCcKoro Mopsi €CTh KpynHelIiast sKonorudeckas karacrpoga B LlenTpanbHoii A3un a
TaK)Ke B CO3JaHUHU 3€JICHOTO SKOHOMHYECKOTO TI0sica IETKOBOTO My TH.

VYpoBenb Apaibckoro Mopst ¢ 1960-x rogoB XX Beka OBICTPO CHUKAETCS U 00bEM BOABI OBICTPO YMEHb-
mraeTcsl B clelcTBre 3a0opa BOJABI M3 TOJHOCTBIO MHUTAIOMIUX ero pek Amyaapbs U Ceipaapbs. [lo storo
Apaiibckoe Mope ObLIO YeTBEPTHIM 10 BEIMYUHE 03epoM B Mupe. UpesmepHslid 3a00p BOJBI /IS MTOJUBA Mac-
mMTA0HO TIOTHATHIX MAIICH MPEBPATUI KU3HEHHBIH Apall B O€CIUIONHYIO TPAaHANO3HYIO MyCTHIHIO. JTO TIa-
HeTapHas dKosioruueckas karacrpoda. 3a nocneanue 50 net cymmapHblil cTok pek AMynapbu U CeIpiapbu B
ApaJt CoKpaTuiICs MOYTH B 5 pa3, 00beM BOJHON MacChl ApajibCKOr0 MOPsI yMEHBIIIHMJICS Oojiee yeM B 14 pa3, a
YPOBEHB €T0 3aCOJICHHOCTH YBEJIUYMIICS TIOUTH B 25 pas, 4TO MPUBEIIO K IMOYTH NOJIHOMY HCUYE3HOBEHUIO PHIO
1 Mopckux oprann3MoB. B 1960 r. BeuioB peiObl jocturan 40 Teic. T, a k cepenune 1980-X rr. MecTHOE mpo-
MBICJIOBOE PHIOOJOBCTBO (PAKTUUECKH TTEPECTaIo CyIECTBOBATh, U ObIIO MOTEPstHO Oosee 60 ThIC. CBSI3aHHBIX
¢ 9TiM padbounx mectT. OOpazoBaBIIasiCs MyCThIHA ApaNKyM IUIOMIAJBI0 MPUMEPHO 5,5 MUITHOHA TEKTapOB
MOCTENEHHO PACHIUPSIETCS] M €XKETOHO BEIOpackiBaeT B arMocdepy okoio 100 MUIITHOHOB TOHH NBUTH U SIJ10-
BUTBIX COJIEH OypsSIMU M yparaHamMu. JTH JalieKo NMEPEHOCUMBIE SIIOBUTBIC YACTUIBI OTPABIAIOT aTMochepy
3a Tpezensl MaTepukoB. besbie Oypr pa3sHOCAT MbUIb COAEPIKAIIMA CONMM U SJOXMMUKATHl HA PACCTOSHUE 0
500 kM. bukapOoHar HaTpus, XJIOPH/ HATPUS U CyIb(ar HATPHUS MIEPEHOCATCS TI0 BO3IYXY M 3aMEJISIOT HITH
MIPEeKpaIIaoT Pa3BUTHE €CTECTBEHHOM PaCTUTEILHOCTH U CENIbCKOXO3HCTBEHHBIX KYJIBTYP. A 371eCh KHUBYIIEe
HaCeJICHHE CHIILHO CTPaJiacT OT PECIIMPATOPHBIX 3a00IeBaHM, aHEMHH, PaKa FOpTaHH, 3a00JIeBaHMS TICYCHU U
MOYEK, a TAK)KEH PacCTPONCTB MUILIEBAPEHHUS U IT1a3HbIX Oone3Huii. Kputnueckast oOCTaHOBKA 3aCTaBIsIET OT-
BETCTBEHHO U JOOPOCOBECTHO MOAYMATh O CEPHEIHOM 33JaHUH B HACTOSIIIIEE BPEMS — COKPATUTh T'yOUTEIBHOE
BO3/IEHCTBHE ApalbCKOTO KPU3KCA Ha OKPY)KAIOILIYIO CPENy M KHU3HEIEATEIbHOCTh NMPOKUBAIOIINX B MpHa-
pajibe MHJUITMOHOB JIFO/IEH, B TOM YHCJIe TMyTEM peau3allii ITyOOKO MPOAYMaHHBIX aIpeCHBIX U 00eceyeH-
HBIX HaJUIeKAIUMH HCTOYHUKAMH (PMHAHCHUPOBAHHS TIPOCKTOB", — TOBOPUTCSI B IPHUBETCTBEHHOM 0OpaIcHUH
N.Kapumoga.

Apanbckuii KpU3KC TaKkKe HaHOCHUT yIepO CO31aHUI0 SKOHOMUYECKOTO Tosica IenKkoBoro mytu. Kak Ha-
pUMep MOBPEKIACT “TSITH KOMMYHHKALIUEH . MEXyHAPOIHbIH aBTOMOOMIIBHBIM KOPUAOp ““3amaHas eBpo-
a-3anaHbelid KUTal” KaK pa3 MpOXOAUT 30HbI CEPhEZHOTO OCACTBUSI APajbCKOTO KpU3UCca KakK 00IacThb H0K-
HBII Ka3zaxcraH, oonacth XKauObip, 00nmacts KbI3buiop/a, a Takke BIHUSET HAa CTPOUKY ra30-He(TEIpPOBOIOB,
BJIMSICT HA MTPOM3BOJCTBO aJbTEPHATUBHON DHEPTHH, U JaXKE yparaH pa3pyliaeT 3J1eKTpo-0aliHu, dIeKTpoce-
TH, U TaK JaJee.

MHormue c4uTaroTcs, YTO BOCCTAHOBUTH ApPalIbCKOE€ MOpE B MOJHOW Mepe yXKe He IpeJICTaBIIeTCs BO3-
MOKHBIM, B Hauaje 21-ro Beka HEeKOTOphIE JieNlajli MPOTHO3, YTO ApalIbCKO€ MOPE OKOHYATEIbHO UCYE3HET B
2020 roxyrudner g0 2020 r.

Hano oOpatuts BHEMaHHE Ha TO, YTO BBIBOJ] O OKOHYATENILHOHU rudere 6omibmoro Apana B 2020 r. ciaenan
1o 1aHHbIM KcriepToB EKA, CHATBIM CITy THHKOM Ha OpOUTE, a BBIBOJ PyCCKUX YU€HHX KprBoronosa u 3usiib-
JI0Ba 000CHOBaH Ha OYPOBBIX JaHHBIX HArTyOWHE W HAMECTHOM HCCIIEIOBaHHIA.
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Pucynok 1 — Bricoxmiee 7HO ApaabCKOTO MOPS

1. Heine Apajibckoe MOpe HAXOAUTCSI HA Mepexoe U3 MpeablIyllero 3achbIXaHusi B MocJieayloniee
3amoJiHeHne

YToOBl TOYHO MOHATH COCTOSIHHE APATbCKOTO MOPSI, HY)KHO MPHJICPKUBATHCS HAYYHBIX B3IVISIOB U MOJI-
YEepPKUBATh BHIBOJIBI YUCHBIX.

1.1. OGpaTuMcs K CIASAYIONAM HAyIHBIM BBIBOIIAM:

1.1.1. Yuensie BBISICHUIIHN, YTO BO3PACT 03epa-Mops cocTaBisieT ot 20 1o 24 TEIC. JIeT.

g o

Pucynok 2 — IlomydeHHbIe 00pa3Ilsl yIIIEpOI0COASPIKAIIETO BEIeCTBa

15 nexabps 2015 1., rpymma yueHbsIx moj pykoBoactBoM Ceprest KpuBoHorosa n3 MHCTHTYTa T€OIOTHH
u MuHepanoruu umenu B. Co6onesa CO PAH (HoBocubupck) BriepBbIe TIpoBesia aBa OOIBIIHX KCTICPUMEH-
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TaJbHBIX OYpPEHHSI C LB HUCCIIE0BaTh OTIIOKEHHE IeOJIOrMUECKUX MOPOJ OT MOBEPXHOCTH M JIO0 CaMOT0
JHs BoztoeMa. [lostydeHHbIe 00partibl yIpoj| COepIKaIlero BeecTra (PakOBUHBI MOJITFOCKOB, CTBOPKH MEJIKHX
pakooOpa3HbIX) [MOKa3aHbl HA PUCOHKE 1. YUEHbIE MMOJyUnIIA JaHHBIC O BO3pacTe Apasia Ha OCHOBE a0COJIIOT-
HOTO JaTHPOBAHUS C IOMOIIBIO PAIUOYIIIEPOIHOTO METO/Ia 1 yCTAHOBUIIN, YTO APaJIbCKOE MOpe NMOABIUJIOCH
20-24 TeicsauM JeT Ha3aa. OTCIona BEIBOM, YTO ApajbCKOe MOpe HbIHE HAXOAUTCA ellé B CTANU CBoeii
MOJIOAOCTH, 0OCYIUTH 0 €ro rudesin 10J1eKo emé pano. Mbl MOXEM MPEIIoararh, ’T0 JaeT BO3MOXKHOCTD,
4TO Apaj CMOT IIPU KpaiHe TSHKEJIBIX YCIOBUSIX U30€KaTh YIPO3bl THOCIIH.

Pucynok 3 — CocrosiHne ApajibCKOro Mopsi HauaJio CTaOUIIM3UPOBATHCS

1.1.2. YueHble OTKPBUIN MEPUOAMYHOCTh U3MEHEHUSI 00bEMa BOJBI Apalia, YTO B MCTOPUH Apaia yxe
OBUIM TIEPUO/IBI CYIIIECTBEHHOTO OOMEJICHHs, Korja 00HaXaloCh MOPCKOE JIHO. ApaJjl y:Ke BBICHIXaJl OKOJIO 2
THICAY JIET Ha3a/l, a TaK)Ke B 310Xy cpeHeBekoBba —400-500 net Hazaa. Orciona yoeauTeabHoe 3aKII0YeHHIE O
TOM, YTO HCTOPHSI APaJIbCKOro MOPSI HMEHHO HCTOPHS MOBTOPEHMS MEPUOANYECKUX HUKJIOB: “3amoJiHe-
HHe-BbIChIXaHHe-3aMoJHeHue”. DTOT mpolecc HAET O CUX MOpP U MPonouKuTcs. «Iloka MBI He 3HaeM Bcex
MIPUYHH KoJieOaHWK yPOBHS BOJIBI B IPOLIJIOM, HO COBEPILIEHHO SICHO, YTO Apaj rcue3al U Bo3Bpalajics, He
crpammuBas yenoBeka— roBoput C. KpuBoHOTOB.

1.1.3. Apanbckoe Mope TepecTaéT BBICHIXATh

20-ro utons 2013 r. 3amectutens qupekropa Uncturyra okeanonoruu PAH Iletp 3aBbsanoB Ha 3aceganun
npesunuyma PAH coobmni, uto coctostHue ApambCKOTo MOPST Hauajao cTaduin3upoBarbes. OH Teneph Jaxe
HEeOOIBIIOMY CTOKY PEK M MOA3EMHBIM BOJIAM YJIaeTCs KOMIICHCUPOBATh MOTepH. TakuM 00pa3oM, Mope celi-
yac OJM3K0 K paBHOBecHIO. "[[03TOMY MbI TOBOPHM OCTOPOKHO — BBICHIXaHHE APAbCKOTO MOPSI CBSI3aHO KaK
C aHTPOIIOTEHHBIM (DAKTOPOM, TaK U C €CTECTBEHHBIMH KIIMMATHUECKUMH U3MEHEHUSIMHA" .

1.2. HeiHemHUIT ApaJji Ha MepesioMe M3 3aCyXaHHUs HA 3al0JTHeHUe

O000111ast BBIIEN3I0KEHBIE, MOKHO CKa3aTh, YTO HbIHE ApPaJibCKOe MOpPe Ha Nepexojie U3 Npeablayero
BBICBIXaHHS HA NOC/Iey01ee 3ano01HeHne. [eonorn oOHapyKUIU, 4TO HBIHE APaIbCKOe MOPE MOCTENIEHHO
€CTEeCTBEHHBIM 00pa30M BOCCTAHABINBAETCS, HECMOTPS Ha TSDKEIyI0 KatacTpody. MBI CBUIETEIECTBOBAIM O
TOM, 4TO ¢ 60-T0ZI0B MPOIIIOr0 BeKa MHOTOBEKOBOI €CTECTBEHHBIH MPOLIECC BHICHIXaHHS IPU aHTPOTIOTEHHOM
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BO3/ICUCTBUI YCKOPHJICS M 3aKOHUYMIICA B TedeHHEe Moy Beka. Cumtaem, 4To oOpaTHBINA MpoIecc — MpoLecc
3aI10JTHEHHS BOBMOYKHO TakXe OyJIeT YCKOPUTh aHTPOIIOT€HHOM BO3/1€HCTBHEM.

Heine xazaxcTan npeanpruHUMaeT yCcuins sl Bo3poxkaeHust CeBepHoro Apaiia, rjie y’Ke MosiBUIach pbidoa
u Oepera Manoro Apaina nogouparorcst Bce Onke u Onmmke Kk Apanbeky. Jlo crpoutensctBa Kokapanbckoi
IUIOTHHBI Oeper Haxoauscs oT ropoxaa Ha paccrostHun 100 kusmoMeTpoB, a Tenepb — Bcero B 12. [IpuuuHoit
9TOTO YAMBHUTEILHOTO PE3yJbTara MOXKET OBITh TOXKE aJalTalydd YHTEPOTSHHOTO YCHJIHMS K €CTECTBEHHOMY
poreccy. DTo IS HbIHEIIHEro Apajia UMeeT BceoOllee 3HaYCHHUE.

1.3. Kax ykazan C. KpuBoroHos, “He cTOUT 3a0bITh, YTO B HAacTOsIIEE BpeMsl JOObYa He(pTH U Ta3a 3aHH-
MaeT 3HAYUTENbHYIO YaCTh SKOHOMHKH Apaibckoro peruona. Kazaxcran pazpabarsiBaeT HeTSIHBIE MECTOPO-
XJIeHust Ha mosryocTpoBe Kynanapl, a Y30ekucran BeeT ra3oo0buy Ha JTHE I0)KHOW YacTH ApajibcKOro MOps,
B paiioHe mocenka MyitHak. byaeT Bo3MOKHasi CUTyaIusl, YTO BO3BpaIieHne Apana OKaKeTCsl IKOHOMUUECKHU
He)KeJaTeIbHbBIM, 1 YeJIOBEKY MpUIeTCs OOpOTHCS ¢ MOpEM, a He cracaTh ero’.

He crout 3a0biBaTh, 4T0 HE(PTH U ra3 camu 1Mo cebe eCTb HEBO30OHOBIISIEMBIE PECYPCHI, OHH €CTECTBEH-
HO TEPIIST UCTOLICHNE TIPU MHTEHCUBHOW JOOBIYE, M BOBMOXKHO OyZeT y)KacHasi KApTHHA: TePsIeTCs MOPE U K
HEMY MPUJIETAIOIAACS SKOJIOTHS, U TePAIOTCS MHOTOKPATHO HUCIIOJb3yeMbIe M HE MCUEPITBIBAIOIINECS M1aX0T-
HBIE 3€MJTH, KOTOPBIE KOPMAT MHOTO JIeCSATKOB MHJUIMOHOB HacelleHHus: Apanbckoro 0aceiina. Takum oOpaszom,
cnacti Apan BaxxHee Bcero. M moatoMy pa3yMHBIM BBIXOJOM Oy/le€T BCEMH CHIaMHU OOJIEIYUTh MOCIIEICTBHS
ApaJibCKOTO KpHU3Huca.

2. BoccranaBuBaeT ApaJjibckoe Mope, MOJb3yAch IAHCOM BHOBB MOSIBJISIIONIErCs PoLecca 3amoJi-
HeHUsI

[To MHEHUIO yUEHHBIX, UCMIAPSIEMOCTh C MOBEPXHOCTH Apajia B ero BBHICOKOW CTaJMM COCTaBIsjiIa MpH-
MEpHO 56 KyOM4ecKHUX KHJIOMETPOB B I'OJI, 3HAYMT, YTOOBI OHO CTAJI0 TAaKUM, KaK ObIJIO, HY’)KHO MOCTYIIJICHUE
TaKOTO )K€ KOJIMYECTBA BOJIBI.

OTKyza 3Ta IOTOJIHUTENIbHAs Boja?

2.1. O630p npeapTyIKX BapTaHToB «OTBO BOABI B APajbcKOE MOPE»

a) «OtBon Bobl Kacrimiickoro Mopst B Apan». [lpu aToM BapuanTe 56 MUIMap0B KyOOKHIIOMETPOB OT-
BEJICHHOM Ha KOMIIEHCALIMIO HCIIAPEHHUs COMU CojiepKallieil MOPCKON BOJIbI HCTIAPUTCS, OCTABIISS 10 pacyeTy
exxeronno 0.672 mMuinmuapaoB TOHH coneil. CrycTst cToneTusi, Apan CTaHOBHTCS 3TPONOTEHHBIM "'MEPTBBIM
MopeM". DTOT BapUaHT MPUBOAUT K HOBOH IKOJIOIMYECKON KaTacTpode U Mo3TOMYy He Oy/IeT 1esiecoo0pas3eH
1 TIPUCMITHM.

0) [IpoexT «oTBOA BOAKI C ceBepa Ha I0r», 0TBeAETCs Boja n3 O0u B Apan. Crpolika OyaeT cynep rpaH-
JMO3HOW. MaJo 9Toro, mouT ojHa msitas Bojisl O0u OylieT OTHATA, 3TO MPUBOJHUT K CEPhEZHOMY HapYIICHUIO
IKOJIOTHUECKON KoMITeHcanuu 6acelina O0u, TeM OyzeT BbI3BaHa HOBas dKOJIOTHYECKast KaracTpoda.

B) IIpoexT «0TBOA BOJIBI € f0Ta HAa CEBEP», O3HAYAET OTBOJI BOJBI C MHAWNCKON peKkH B Apa, Te MpUcyT-
CTBYIOT T€ JK€ caMble MPOOIEeMBI KaK ObUIH B BApUAHTE «OTBOJ BOJBI C CEBEPa Ha FOr, TAKE Xy¥Ke, IOTOMY YTO
Macca BOJIbl MHIUHCKOHN peKH B JBa pa3a MeHble yeM B O0u.

Bce Tpu mpoekra He 1enecoodpazHo.

2.2. O6ocHOBaHUE KOHLETIIINH.

«Bo3sBparenne BoJbI B MOpeE »

C 1960-x rogoB kaxplii rox 110 mMipz. KyOndecKkux METpoB BOABI 0ToOMpatoTcs u3 Amynapsu u Ceipaa-
pwu it opomienusi. Ho 30 MuyuimapnoB KyOM4ecKuX METPOB BOJIBI TEPSIIOTCS M3-32 YTEUKHU KaHala, TOTEPH OT
3aTOIUICHUS U UcnapeHus. Mcrnonb3yemble sl OpoIIeHHs BOJbI (PAKTHUECKH COCTABIISIIOT TOJNBKO 80 MUILIH-
apJI0B KyOMuecKux MeTpoB. BomocOeperaroriias TEXHOJIOTHsI OPOIIECHUS C BHICOKON 3((EKTUBHOCTHIO MOXKET
Ha MHOTO 3KOHOMHTb BOJLY.

«O0BbEéM B MOpe BO3BPAIlleHHOH BOAbD) COCTOUT U3 CJEIYIONIUX TPEX yacTeii:

a) Coserckue yuennsie Ecenos 1. E., Ceimpiko XK. C. u ap., U3y4uB CHUMKHU JUCTAHOTO 30 JUPOBAHUSA ,
CJ/IeJTaJii BBIBOJ O TOM, YTO IPH OOBIKHOBEHHOM KJIMMAaTe YIpaBJIeHUE BOJHBIMH PECYPCAMH OCYIIECTBIISIETCS
KaK [pU peKUMe CypOBOM 3aCyXH MOXKET OT 3aTparbl coeperars 30 MIILIHAPIOB KyOHUECKUX METPOB BOIBI.

6) Ilo sxcneprMeHTaM TEXHOJIOTUH «KaIleJIbHOTO OPOILEHUS MPU MYJIBIUPOBAHMI» ISl XJIOMYaTHHKA,
npuBenéerbiM CHH3SHBCKUM MTPOU3BOCTBEHHO-aIPOITPOMBIIIUIEHHBIM KOPITycoM B Ta/KuKucTane, Bonoche-
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peraromuii pe3yibrar 1ocTurHyT Ha 50-60%. U eciiu naHHas TEXHOJNIOIUs BHeApeHa Ha 2/3 u3 20 MIUTMOHOB
TeKTapoB MMaXOTHBIX 3eMellb, MOYKHO COKOHOMHTD 32 MUJUIHapa KyOU4eCcKUX METPOB BOABI OPOIAEMOM BOBI

B) PazymHo pazpaborars mom3eMHble Bojbl. KonndecTBo 3amacoB MCIONb30BaHBIX MOA3EMHBIX BOJ CO-
cTapisieT npuMepHo 10 MIIITHApIOB KyOHUECKUX METPOB,TPH HCIIOIB30BaHUN TEXHOJIOTHH KAIIeITbHOTO 0PO-
LICHUS IPH MYJIBYUPOBaHUiT» OyaeT apekT paBHbIN 20 MUIUTHAPIOM KYOUYEeCKHX METPOB.

B pesynbrare: 30 MunapioB KyOU4eckux METPOB. (C YCHJICHHBIM YIIPABICHUEM BOTHBIMH PECYPCaMHU)
+ 32 Muunapaa KyOM4ecKix MeTpoB (C BHEAPEHHEM MYJITBUUPOBAHHOTO KalleJIbHOTO OpoleHust) + 20 Muum-
apA0B KyOM4ecKrux MeTpoB (TP paliioHaIbHOM pa3paboTKe MOA3EMHBIX BOJ B COUETAHUH C MYJIBYMPOBAHHBIM
KaneJbHBIM OpollleHHeM) = 82 MuJuInapaa KyOud4eckux MeTpoB. DTO HAMHOTO OOJIbIlIe, 4eM 56 MUILTHAp/I0B
M3 BOABI I KOMIICHCAIIMU MCTIAPEHHs, IOATOMY TOT BapUAHT UMEET PealbHYIO BBIMOIHUMOCTb.

Kak yuénHble OTKpBUIH, 4TO *“ BpeMsl BBICOKOH MPPUTAIIMOHHON aKTMBHOCTH KaK pa3 COBIIAJAeT C perpec-
cusiMu Apanbckoro Mops. Kinmmarndeckue n3MeHEHUsS U JIeATeIbHOCTh YeJIOBEKa YCHUIIMBAIHU JIpYT Jipyra’.
Coo0pa3um 00paTHO, YTO BBITIOJIHSEM BO3BpAIICHHE BOJABI C COBIBICHUEM C MPOTPECCUEH,TO NESTETHHOCTD
yenoBeka OyJleT yCHIIMBATh €CTECTBEHHBIM MpoIlecC M MOMyYHUTCs yeuiueHHbl dddekt. Heine uMenHO Mt
rporecc BoccTaBnuBanus. BoT B 3ToM 3akirouaeTcs unes «Bo3BpaiieHust BOAbI B MOpe», 3TO aAarTalus dH-
TPOT€HHOE YCHJIME K €CTeCTBEHHOMY IPOIIECC, MMEHHO B 3TOM JIEKHUT YCHEIIHOCTh KoHuenuuu.Ho mocre-
IIEHHAas peaiu3alus JOJKHA OCHOBBIBATHCS HA MIOJIHOW MOJIEPHU3ALMH CEJIbCKOTO X03sicTBa B LleHTpanbHON
A3zun.

BosBpamienue Bojbl B Mope sSBIsieTCsl (DyHAaMEHTaIbHBIM PELICHUEM MPOOJIeMbl KpU3Uca ApalbCKOTo
Mopsi. B uctopun ObTH BapraHTBl OTBOAA BOJBI B Apai BHe Apaiibckoro OaceliHa. OHM Bce KaXyTcs HE pas-
YMHBIMH HE TOJBKO M3-3a UX TPAHIMO3HBIX CTPOEK U HEBBIHOCHMBIX (PMHAHCOBBIX TOAJCPIKEK, eIIE BHOBb
BBI3BAHHBIX IKOJIOIMUECKHUX KaracTpod (CM. IPUIIOKEHHUE).

3. OcymectBienue u [lepcnekTuBnl «Bo3BpaieHusi BOAbl B MOpe»

3.1. Apanbckuii 6acceiiH — NoTeHIMaIbHAs XJIeOHuIa (3epHOBO# “AseBaTop”).

B Apanbckom Oaceitre Bcero 59,1 MiIH. ra 3eMeb MPUTOHBI JJIs CEIbCKOX03HCTBEHHONW 00padoTKH,
B TOM 4YHcJie 00paboTaHO Kak mamHu Toyibko 10 muH. ['a, a ocTalibHbIe OCTArOTCS HEOOPaOOTaHHBIMH, KaK
MOTEHIMANTBHBIMU MalIHsAMHU. Ha pucyHke 4 mokazaHbl 3eMIIU PUTOTHBIE ISl OPOILIEHHS, MOJarolIee 00JIb-
LIMHCTBO M3 KOTOPBIX pazmeniaercst Baoib AosiuH Ceipbaapbu 1 Amynapeu. Ha prcyHke 5 TokazaHbl TOYBBI
Apanbckoro 6acceiina.
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Pucynok 4 — BonocOopHblit Gacceiin ApaibcKOro MOps
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3.2. Pacmmpenue mionaay naiieH, CocTaBsomux 26.25 MuiL. Ta mamieH. BopocOeperatonmii 3¢pdexr
Ha50-60%-3To He mpezen IS TEXHOIOTUU cOepeskeHHst BOIbI, Belb B M3pawuie a3 dexT BogocOepekeH s J10-
cturayT 10 80%. Jlomyctum, focturaercs 10 70%, TO MOYKHO COKOHOMHTE OpOIIaMoil BOBI Ha 56 mumap. M>.
Dddexr 10 mumrapaoB M? o3eMHO# BObI P KareIbHOM OpoIeHui paBeH 33 musutiap. M? Bozst. Toraa
6ananc oyaer (30+56+33) = 119 mummuapaoB M3 Boabl, B TOM duciie 56 WAET Ha KOMIIEHCAIMIO MCITApEHHsI
Apana, 63 MumrapoB M? uaér Ha pacIIdpeHue TMalleH, COCTABIAIONHX 26.25 MUTHOHOB Ta, ITI0C HMEI0-
Iue mamHy Beero Oyaer 36.25 muwutnoHoB ra. Ecim, kak mpaBuiio, OJOBUHA MAIEH BRIICISCTCS IS TTOCEBa
3€PHOBBIX KYJBTYp, TpEAIoaras, 4To ypoKaHOCTh Kaxa0ro rekrapa,kak y CAPe gocturHyrasi, COCTaBUT
7,5 ToHH 3epHa, Toraa yoop Oyaer 136 MiIH TOHH. ApaibCKHil 0aCCeiiH COBCEM IMraHTCKasl XJIeOHHIIA B MUDE.
OcTaTky Ui HACENeHHUs, CEMsIH M MPOMBIIUIEHHOCTH, 100 MJIH. T. MOXXHO TTOCTaBHTh Ha MEXTYHApPOHBIH
MPOIOBONILCTBEHHBIN. OcTaéTrest 36 MITH. T. U OBITOBOM HYXK/IbI HACEJICHUS, CEMSIH M IPOMBIuIeHHOCTH, 100
MJIH. T. MO)KHO [TOCTaBUTh HA MEXKIyHapOJIHBIN MPOJTOBOIGCTBEHHBIN PHIHOK.
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Pucynoxk 5 — Opomraemsie 3emin Apanbckoro OacceiiHa

3.3. JlaHHast KOHIENIINS OCYIIECTBIIAETCS TOJIBKO MPU YCIIOBUSX, Korja cTpaHbl LIA eTuHOAYIIHO BBI-
MOJTHSIOT POrpaMMy KPYITHOMACHITAOHOH MOJEPHHU3AIINHU CEITLCKOTO X035CTBA 1 COBMECTHO BHEIIPSIOT HO-
BeHIIIHE Boz[oc6eperaTem>HLIe TCXHUKHU, TCXHOJIOTHUU U IPUHUMAIOT KECTKHUE KBOTHI B ynpaBHeHI/Iﬁ BOJIHBIMU
pecypcamu, Harpsirasicst ©30 Bcex cuil. MojepHu3anus U BOCCTaHOBJIEHUE UAYT IIapaleIbHO B30iMOCOAENCT-
BUeM. «Bo3BpalieHue Boabl K MOPIO» MOXKET (YHIAMEHTAIBHO YIIyUYIINTh SKOJIOTHUECKYIO CHTYaIUIO, CIIO-
COOCTBYIOIIYIO Pa3BUTHIO OOTaThIX aJbTEPHATUBHBIX dHEPrHi LleHTpanbHON A3uu, 1 IoceHee CTUMYIHUPY-
€T MOJICPHU3ALIUIO CEJIbCKOI0 X034HCTBA U BOCCTAHOBICHHUE APaJIbCKOIO MOPSL.

«Bo3sBparenne BoJpl B MOpE» — 3TO MPOLIECC Pa3yMHOTO NCIOIB30BAHUS BOJHBIX pecypcoB B LleHTpainb-
HOHM A31H, €CTECTBEHHO COIPOBOXKast OoJiee CIpaBeIsIMBOE PACHIPEICICHNE BOJ, YTO IPUBOAUT K yMEHbIIIE-
HUIO CITIOPOB U MPIOTHBOPEUUH U CTAOMIM3UPOBAHUIO OOIECTBA.

VrydieHue K0JI0TnIecKOi 1 00IIEeCTBEHHOW 00CTaHOBOK 0€3COMHEHHO BHOCHT TOJTB3Y JIJIsl yCTOHYHBO-
TO Pa3BUTHS 3€JICHOTO MIEIIKOBOTO 3KOHOMHYECKOro nosica. Co3gaHue XIeOHUIIbI HA MUPOBOM YPOBHE.
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Pucynok 6 — [TouBsl Apaiickoro Gacelina

Haneemcst , uto ApanbCKuii Kpail CTaHETCs Kak HOBOW XJICOHHUIICH JUIsl MUpa.
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Pe3rome

Bricbixanne ApanbCckoro Mopsi €CTh KpyHHeWIas sKonoruueckas karacrpoda B LlenTpanbHoit A3uu a
TaKKe B CO3JJAHUM 3€JIEHOTO0 YKOHOMHUYECKOTO I0sAca LIEIKOBOro MyTH. HelHe Apan HaxoguTcsl Ha Iepexo-
Jie W3 MPEbIAYIIETO BHICHIXaHHsI B MOCIIEAYIOIIEe 3amoHeHne. Pe3yabrarkl HCclleIoBaHNH TTOKa3bIBAIOT, YTO
MOJTHOE BHEJPEHHE MOJCPHHU3AINHU CEIIbCKOTO XO3IUCTBA ¢ MPUMEHEHNEM 3 (ETUBHBIX BOAOCOEpraTebHBIX
TEXHUK M MEPOIIPHUATHUI sABIsieTCs 9)(DEKTHBHBIM MOAXO0/I0M K BOCCTAHOBICHHIO APaibCKOrO MOPSI.

Ne 1 (119) 139 Volume 1 No. 119




T¥PAKTBI JAMY SKOHOMUKACHI
THE ECONOMY OF SUSTAINABLE DEVELOPMENT

Summary

The desiccation of the Aral Sea has catastrophic impact on the ecological environment in Central Asia as
well as the construction of the Green Silk Road Economic Belt. Today the Aral Sea is in the transition from
the previous drying to a next filling process. The results show that the full implementation of the agricultural
modernization with the use of water-saving techniques and measures is an effective approach to the restoration
of the Aral Sea.

Mamepuan nocmynun
6 pedaxyuro 23.12.2017

JEL classification: Q: Agricultural and Natural Resource Economics; Environmental and Ecological
Economics

R. A. Salimbaeva,
Candidate of Economy Sciences,
Narxoz University,

Almaty, The Republic of Kazakhstan

ANALYSIS OF ENVIRONMENTAL RISKS DURING THE CONSTRUCTION
OF THE NEW SILK ROAD

Abstract

Purpose—show the relevance and necessity of environmental policy along the construction of the economic
belt of the New Silk Road. Research meets the priorities of scientific, technical and social development of the
Republic of Kazakhstan.

Methodology — analysis of reasons and consequences of a current problem, systematic, statistical,
computational and analytical methods, method of monitoring economic and statistical analysis,groupings,
comparisons and expert assessments. In addition to the traditional methods of scientific research, SWOT
analysis, the scenario method was applied.

Originality/value — consideration of the concepts of «environmental policy», «environmental risk»,
«intercountry cooperation», «environmental problems», «water crisis», «sustainable developmenty,
«environmental economicsy», «green economy», «innovative economyy», as trends in economic science
of Kazakhstan, that contribute to the well-being of the population, improve international cooperation and
integration of Kazakhstan into the world economic space.

Conclusions — taking into account the growth of environmental risks along the New Silk Road, which can
take the nature of the ecological crisis, the need to introduce environmental policy, that is, the need to direct
joint activities in accordance with environmental standards to maintain the ecological balance and sustainable
development of the Republic of Kazakhstan. To minimize environmental risks along the New Silk Road, it is
necessary to implement the main directions of environmental policy. The main directions of environmental
policy should be formed with the participation of all nature users, in this case the countries participating in the
New Silk Road construction project or environmental policy actors. Environmental policy along the New Silk
Road should be linked to the specific economic, social, political and cultural development of the project itself
and its initiators.

Key words — environmental policy, ecological risk, intercountry cooperation, transboundary water resources,
environmental problems, integration, sustainable development, environmental economics, water use.
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OCHOBHBIE HAITPABJIEHUS DKOJIOT MUECKOM IMTOJIATUKH B1OJIb
HOBOI'O IEJIKOBOTI'O ITYTHU

AHHOTALUA

L]env uccnedosanus — MOKa3aTh aKTyalbHOCTh U HEOOXOIUMOCTD SKOJIOTMUECKOM MOJUTHKHU BJIOJIb CTPO-
UTEIBCTBA dKoHOMUYeckoro nosica Hosoro IlllenkoBoro mytu. MccnenoBanue COOTBETCTBYET MPUOPUTETAM
HAy4YHOTO0, HAyYHO-TEXHUYECKOTO B COIMaThbHO-IKOHOMUYECKOTO pa3BuTHs Pecrydnmku Kazaxcras.

Memodonoeus — aHanmu3 MPUIUH U CICACTBUI paccMaTpUBacMOM MPOOIEMBI, CHCTEMHBIA, CTaTUCTHYC-
CKHI, paCUeTHO-aHATUTUYCCKUI METObI, MOHUTOPHUHT METOJBI IKOHOMHUYECKOTO U CTaTUCTHUECCKOTO aHaJH-
3a, TPYNIHUPOBOK, CPABHEHUS, SKCIICPTHLIX OLICHOK. B fomonHenne K TpaguiIMOHHBEIM METO/IaM Hay4YHBIX HC-
cnenoBanui, SWOT-ananu3y, B cTaThe NPUMEHSIICS U CLIEHAPHBINA METOZ.

OpueunanbHOCmMb/YyeHHOCMb — PACCMOTPEHHE TIOHATHN «IKOJOTHYECKas MOJUTHKA», «IKOJIOTHYECKUI
PHUCK», «MEXCTPAHOBOE COTPYIHUICCTBO», «IKOJOTUUECKHE MPOOIIEMBD», «TPAHCTPAHUYHBIC MPOOIEMBD,
«BOJHBIA KPU3UCH, YCTOMUYMBOE PA3BUTHE», «IKOHOMHKA MPUPOIOTOIH30BAHUNY), «3€JECHAs YKOHOMHUKAY,
«MHHOBAIIMOHHAsI YKOHOMHUKa», KaK HOBBIX TPSHJIOB B 3KOJIOTHYECKOH Hayke KazaxcraHa, CrioCOOCTBYIOIIMX
TTOBBIIIICHHUIO OJIATOCOCTOSTHHUS HACEJICHHUS CTPAHBI, YITYYIIEHHIO MEKCTPAHOBOTO COTPYAHUYECTBA U HHTETPa-
nmu Kazaxcrana B MUPOBOE SKOHOMUIECKOE MMPOCTPAHCTBO.

Bb1600b1 — yuuTBIBasi pOCT IKOJIOTHUECKUX PUCKOB Baoib Hooro IllenkoBoro myTu, KOTOphIE MOTYT
MIPUHSATH XapaKTep 3KOJIOTUYECKOTO KPHU3UCa, BCE Yallle CTAIM HYKIAThCs B HEOOXOIUMOCTH BHEIPCHUS
9KOJIOTHYECKOW TIOMTUKH, T.€. HEOOXOJMMOCTH HAIPABISATh COBMECTHYIO JICATEIBHOCTh B COOTBETCTBHU CO
CTaHJApTaMU OKPYXKarOLIEH cpeabl I COXPAHEHUS 3KOJIOIMYECKOIO PaBHOBECHS M YCTOMUYUBOIO Pa3BUTHS
PecnyOnuku Kazaxcran. J{ist MUHUMU3AIMK SKOJIOTUYECKUX PUCKOB BIoib HoBoro lllenkoBoro mytn HeoO-
XOAMMa peann3alisi OCHOBHBIX HAIPABICHUN DKONIOTHUYECKON MOMUTUKU. OCHOBHBIC HANIPABICHUS YKOJIOTHU-
YECKOW TMOJIUTHKHU JOJDKHBI (JOPMHUPOBATHCS MPU YYACTHU BCEX MPUPOIONONB30BaTeNeli, B JaHHOM CiIydae
CTpaH-y4acTHHUI TTpoeKTa cTpouTenbeTBa Hooro IlenkoBoro myTw wim CyObeKTOB IKOIOTUIECKON MOTUTH-
KH. DKoJoruueckas nonutuka Buojib Hosoro IlenkoBoro myTH J0KHA OBITH CBsI3aHA CO CHEIU(PUKON KO-
HOMHYECKOI0, COLIUAIBHOTO, MMOJIUTUYECKOTO U KYJIBTYPHOTO Pa3BUTHSI CAMOTO MTPOEKTa U €r0 HHUIIUATOPOB.

Krrouesvie cnosa — 3xonoruueckasi MOJUTHUKA, SKOJIOTHUECKUN PUCK, MEKCTPAHOBOE COTPYAHHYECTBO,
TpPaHCTPaHUYHBIE BOIHBIE PECYPCHI, IKOJIOTUYECKHE MPOOIEMBI, HHTETPAIUs, YCTOHUNBOE pa3BUTHE, YKOHO-
MHKa TPUPOIOIIOIB30BAHIS, BOAOIIOIH30BAHIE.

B ciepe oxpanbl okpyxaroliei cpeibl U MPUPOAOIONb30BAHUS CYIIECTBYIOT MPUHIIHITBI, COTIIACYEMbIC
Ha MEXIYHAPOIHOM YPOBHE. DTOMY IOCTYKUIH pereHus 2-it BcemupHoi koHpepenunn OOH 1o okpyxaro-
et cpeze u pazsutuio (Puo-ne-XKaneiipo, 1992), moareprkieHHbIE U pacIMpeHHbIe HA BcemupHoM cammu-
Te 110 ycToitunBoMy passuTHio (MoxannecGypr, 2002). K unciy STHX IPUHIMIOB OTHOCATCS TaKHe, KaK «3a-
IPAZHUTEND [UIATHT», TPEOOBaHUS YCTOMUUBOCTH Pa3BUTHUS, IPEJOCTOPOKHOCTH, IPUMEHEHUS] COBPEMEHHBIX
TEXHOJIOTUH, B HACTOSIIIEEe BpeMs "3eJIeHbIX TeXHOJIOTUK" U 1ap. JlaHHBIE TPUHIMITBI BOLIH B 3KOJIOTHYECKOE
Y TIPUPOJHO- PECYPCHOE 3aKOHOJATEIHCTBO OONBITMHCTBA CTPAH, YTO MOCIIOCOOCTBOBAIO COTTACOBAHMIO Ha-
LUOHATHHBIX MEXaHU3MOB YKOJIOTUIECKOM MOMUTUKH [1].

[Ipoext crpoutensctBa HoBoro LllenkoBoro myTu sBisieTcsi 0OMIEMUPOBBIM, TaK KaK B HEM MPHHAMAIOT
ydacTHe MHOTHE CTPaHbl, TIOYTH TpeTh Mupa. Ho cienyer OoTMETHTb, 9TO BMECTE C SKOHOMHUECKHMH BHITO/IA-

MU CTPOUTEJILCTBA Hogoro IlleakoBoro IIYTHU €CTb U 3KOJIOTHUYCCKUE PUCKU.
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Bo3MokHBIE SKOIOTHYECKHE PUCKH B ITpoliecce POpMUPOBAHUS SKOHOMHUYECKOTO Tosica BI1oJIb [llenkoBo-
IO IMYTH MOXKHO YCJIOBHO pa3/IeJIUTh HA YEThIPE TPYIIIbI:

IIpupoaHo- TexHOTeHHO-
SKOJIOTHYECKHE PUCKH | “] SKojoruYecKHue puCKu
N\
\ \
CommanbHO- ¢ R TpancrpannyHbIe
9KOJIOTMYECKHE PUCKU pHUCKHU

Pucynok 1 — Knnaccugukanust 3KoJI0rHYECKUX PUCKOB

K npupoaHo-IKeJ0rn4ecKuM pUuCKaM MOXKHO OTHECTH CTUXHUHBIE OSICTBHS, KOTOPhIE MOTYT HAHECTH
yiep6 crpoutensctBy HoBoro IllenkoBoro mytu [2].

K TeXHOTeHHO0-3K010rH4eCcKUM PHUCKAM MOXHO OTHECTH CJIelyIOIIe:

— aBapHifHbIC Pa3UBBI HEPTH U JP. XUMUUECKUX BEIIECTB BAOJbL MOpPCcKHX myTeit Ha Hoom LllenkoBom
MyTH;

— BBIOPOCHI 3arpsI3HSIONINX BEIIECTB B aTMOC(hEpy U MOPCKYIO CPey;

— BBIOPOCHI TAPHUKOBBIX I'a30B;

— IIOBBIILIEHUE YPOBHS CEHCMOJIOTHYECKOM OITACHOCTU peruoHoB BoJb Hosoro IllenkoBoro myTu;

— 3arpsi3HEHUE M0YB U 00pa30BaHNE OTXO/IOB.

ObocHOBaHKE CONMATBHO-IKOJIOTHYECKHX PUCKOB [TOKA3bIBACT, YTO OHH CBSI3aHBI C BO3JCHCTBUEM H3-
MEHEHUS KauecTBa OKPYKAIOLICH Cpellbl M IKOJIOTHUECKUX TPOOJIeM Ha 3[J0POBbE HACENCHHS M yCTOWYHNBOE
COIMAIBHO-DKOJIOTHIECKOe pa3ButTue [3].

CymecTByerT elne ojiHa Ipymia pUCKOB — 3TO TPAHCTPAHMYHbIe PUCKH, KOTOPbIE MOTYT HETaTHBHO I10-
BJIMSITH Ha IPOLECC Pa3BUTHs 3KoHOMHUYeckoro nosica Hosoro IllenkoBoro mytu. DTo pasHOIIacus Mexay
KHP u crpanamu ydactaunamu npoekrta «Hobrit [LlenkoBbIil myTh», Kacaromuecs TpaHCTPaHUYHBIX BOJHBIX
pecypcos [6].

CrnenoBarenbHO, BMECTE C SKOHOMUYECKUMU BhIToaMu cTpouTenscTBa Hosoro IllenkoBoro myTu cyiie-
CTBYIOT U DKOJIOTHUECKHE TpoOieMbl. [IpobiaeMbl KOJIOrHH akTyallbHbl BO BCEX CTpPaHaX, HE TOJIBKO TEX, KTO
ydacTByeT B npoekTe «Hapblil menkoBbiil myTh». C 1menpio Bo3poxaeHus HampasieHuit Hooro llenkoBoro
MYTH JJI51 MEKCTPAHOBOTO COTPYIHUYECTBA MEXIy CTpPaHAMHU HEOOXOAMMO M3YUYHUTh COBPEMEHHYIO DKOJIOTH-
YeCKyIo CHTyaluio, ocobeHno B PecnyOmnmke Kazaxcran.

Ocrtpas sKkonoruueckasi cutyaiust Haomonaercss B FOxxnom Kazaxcrane. FOxHOKa3axcraHckast 001acTh
BXOJIMT B JIECATKY DKOJIIOTHUECKU HEOIarononyyHsix pernonoB Pecnyonuku Kazaxcran, a LLIbIMKEHT BXOAMT B
TPOMKY TrOpoJI0B, OOJbIIE BCErO 3arpsi3HEHHBIX BHIOPOCAMH aBTOMOOMIIBHOTO TPAHCIOPTa, BHIOPOCHI 3arpsi3-
HSIOIIMX BEIIECTB KOTOPOTO COCTaBISIOT Oojiee 85% 0T 001X BHIOpOCOB [3].

B mocnennee Bpems ciokHas sKojoruyeckas cutyanus B Kutae crama mpoGiemMol MeXayHapOoIHOTO
Macimtaba. MHOTHE TOABI Pa3BUTHSI CEIBCKOTO XO3IHWCTBA U IPOMBILINICHHOCTH 0€3 y4eTa OXpaHbl OKpYsKaro-
IIeH Cpeibl MPUBEIN HEKOTOPhIE pailOHbI CTPAHbI K KPU3UCHOM cuTyaruu. Kurtaiickoe mpaBUTENbCTBO JOITHE
rOJIbl YMJTYMBAJIO 00 SKOJIOIMUYECKON CUTYaIlUU C CTPaHe, IoKa yrpo3bl He 00pelin 1100anbHbIN Xapakrep[4].

Crnenyer oTMeTHTb, 4TO OT 3arpsi3HeHust KHP crpanator u npyrue rocynapctsa, rpaHMYaIiyie ¢ HUM. JTO
Kopewu (FOxwnast u CeBepnast), Monromnusi, Poccutickas @enepanus, SAnonus u Kazaxcran. Koneuno xe, yiep0
npuunHsieMblii Kurtaem orpaxaercs Ha B3aUMOOTHOIIEHHUSAX C COCETHHUMH TocyaapcrtBamu. Ciemyer oTMe-
TUTb, YTO PEaOHINTALIUH TPOOIIEMBI HEOOXOIMMbI COBMECTHBIC YCHIIHSI BCeX CTpaH. Ho ombIT nmokasbiBaet, 4To
MIEPBOCTEIICHHAs POJib B pereHuu mpodiaembl KHP npuHauie:xkuT camoii peciyOiuke, 1 03 ee ConencTBUs
roCy/lapcTBa-COCeIM He CMOTYT OKa3aTh PeIlaloiero Bo3aencTaus. [5].
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Heo0xoaumMo Takke 0OTMETUTb, 9T0 B LleHTpanbHO# A3un 00pa3oBasiach OJlHa U3 KPUTHUECKUX 30H KO-
noruyeckoro 6eacteus. LlenTpanbHas A3usi - 3TO TEPPUTOPHUSI, KOTOPAst UCTIBITHIBACT HEXBATKY BOAbL. OrpoM-
Has 4acTh BOJHBIX PECYpPCOB UCIOIB3YETCS B CEILCKOXO3SHMCTBEHHBIX LEISIX BCEMU LIEHTPAIbHOA3HATCKUMU
pecrnyOnuKamMu, 4To IPUBOAMT K 3aBUCUMOCTH Cpeliu cTpaH [7].

B HbIHemIHee BpeMsi CyNIeCTBYIOT TaKHE HepEelIeHHbIE BOMPOCHI, Kak 3P dekTHBHOE pelieHne T0TOBOPEH-
HOTO yTpaBleHus JepUIMTHRIMEA BOIHBIMU pecypcaMu 0acceiiHa ApaibCKOTO MOPSI C YYE€TOM HHTEPECOB BCEX
TOCY/IapCTB 3TOTO PETHMOHA, a TaKXKe C YU4eTOM IKOJIOTMYECKUX TpeOOBaHMM, oOecriedeHns: MpOImycKa BOJIBI.
Pecnyonuku Kazaxcran, Y30ekucran n TypKMEHHCTaH UMEIOT 3aBUCUMOCTh OT PEK TEKYIIUX C TEPPUTOPUHU
WX BBIIIEPACIIONOKEHHBIX coceie, B KoimuecTBe 2/3 (i Oosee) pacxoayeMol MU Bojbl. Ecin nameHuTcst
Croco0 MCIOB30BaHMsI BOAHBIX PECYPCOB B TOCYIAapCTBAX, HAXOJAIIMXCS BBIIIE 10 TEYCHUIO PEKH, TO ITO
3HAUUTENHbHO CHU3UT 3(P(HEKTUBHOCTH OPOCUTENBHBIX CHCTEM HIDKEHAXOJSIUXCS CTPaH, B LIEJIOM TIOBIIHUSET
Ha U3Hb CEITHCKOX03SIMCTBEHHOTO CeKTOpa[§].

Y4uThIBast pOCT HKOJIIOTUYECKUX prUCKOB B1osib HoBoro IllenkoBoro myTH, KOTOpbIE MOTYT NPUHSTH Xapak-
Tep IKOJOTMYECKOr0 KPU3HCa, BCE Yallle CTATM HYX/IaThCsl B HEOOXOIUMOCTH BHEPEHUS IKOJIOTUYECKOH TO-
JUTHKY, T.€. HEOOXOJMMOCTH HaIPaBJISITh COBMECTHYIO JICSTEILHOCTh B COOTBETCTBHUHU C CTAHJIAPTAMU OKPY-
JKAKoIIeW cpenbl U NP yYacTUH TOCyJapCcTB, yUacTBYIOUINX B cTpouTenbcTBe HoBoro lllenkoBoro myTu ass
COXPAHCHHSI YKOJIOTHUECKOTO PaBHOBECHS M YCTOMUMBOTO pa3BuTus Pecmyonuku Kazaxcran[9].

B cBs13u ¢ TeM, uto cTpansl Baois HoBoro [IeakoBoro myTr UMEIOT pa3Hyto 00€CIIeueHHOCTh pecypcamMmu
1 OOJIBIIYIO CTENIEHb YKOHOMUYECKOH JIOTIOIHIEMOCTH OHH 00JIaIal0T OOJIBIINM ITOTEHIIMATIOM U TPOCTPAHCT-
BOM JUIsl COTPYIHHYECTBA U MPEIOTBPAIIEHNS BO3MOKHBIX HKOJIOTHYECKUX MTOCIIECTBHIMA.

C 1enpio MUHUMH3AIUH SKOJIOTHUECKUX PUCKOB M MX BIMAHUSA Ha ycToHuMBOE pa3BuTrue Kazaxcrana He-
00XOIMMO YKPEIUISATh COTPYAHUYECTBO CO CTPaHAMM-YYacTHUIIAMU B chepe UCTIONIb30BaHUS TPAaHTPAHUYHBIX
BOJIHBIX PECYpPCOB, B3aMMOCBSI3aHHOCTH DHEPreTUYeCKOH HHPPACTPYKTYPhI, COBMECTHBIMHU YCHIIUSIMH 3alllU-
math 0€30MacHOCTh HETSAHBIX, TA30BBIX TPYOOIPOBOAOB M APYIMX TPAHCIIOPTHBIX MapIIPYTOB, CTHMYIIHU-
pOBaTh CTPOUTEIHCTBO TPAHCTPAHUYHBIX JIMHUN AJIEKTpOIIepesad U KOPHUJIOpPOB Tepeiadr JIEKTPOIHEPTHH,
AKTUBHO OCYILECTBIISTH COTPYAHUYECTBO MO MOJEPHU3ALNN PETHOHAIBHBIX AJIEKTPOCETEH, CTPOUTEILCTBY
IUIOTHH Ha TPAHCTPAaHHYHBIX PEKax, KOHTPOJISi BELIOPOCOB MAPHUKOBBIX ra30B, KOJIOTUUYECKOTO MOHUTOPHHTA
3a 3arpsi3HeHreM arMocdepHoro Bosayxa u ap.[10].

JInsi MMHUMH3alMU SKOJIOIMYECKUX pUCKOB BoJib HoBoro IllenkoBoro mytu HeoOXoauMa peann3arius
OCHOBHBIX HaIlPaBJICHUI IKOJOTMYECKOM MOJUTHKH IPHU MTOMOIIM CIISIYIOIIUX METOI0B (Tabiuia 1).

Tabmuma 1 — MeToas! utst peanu3ainy YKOJIOTUYECKON MOMUTUKHI BAOJIH DKOHOMUYECKOTo mosica HoBoro
[enxoBoro myTH [13]

Ne Metonbt [Ipumenenue MeTon0B
1 KonTponbHbie KoHnTpons 3a cobmroneHneM MexXIyHapOIHOTO MPUPOIOOXPAHHOTO 3aKOHOAATENILCTBA, TPEOOBAHUI
MEKIyHapOIHBIX KOHBEHIIUH, CTAaHIapTOB, IMT00AIILHOTO SKOJIOTMYECKOTO MOHUTOPUHTA U JIp.
2 TexHonornyeckue [IpumeHeHNEe COBPEMEHHBIX TEXHOJIOTUN U TEXHUYECKUX CPEACTB, "3€JCHBIX TEXHOIOIHH" ISt co-
XPaHEHUs! Ka4eCTBA OKPYXKAIOILEH cpesibl
3 DKoHOMHUYECKUE Co3anue COBMECTHBIX [EJICBBIX IPOrPaMM 110 PEIICHUIO IPOOIIeM IKOJIOTUH, TUIAaHUPOBAHUE TIPHU-

POAOOXPAaHHBIX MepOHpI/IHTI/Iﬁ pU CTPOUTECIILCTBE aBTO-U JKEJIE3HOAOPOKHBIX HyTefI 5 pa3pa60TKa
CHCTEM IUTaTeXel 3a 3arpsA3HCHUE, CUCTEMbI HAJIOro00JIaKEeHUs Ha IMEPEBO3KU I'Py30B, TAMOKEHHBIX
TIOIJIUH U Jp.

4 3akoHOJATeNbHO-TIpa- | Pa3paboTka 1 MpHHATHE HOPMATHBHO-TIPABOBHIX AKTOB, HAIIPABICHHBIX HA PETYIHPOBAHHE OTHOIIIE-
BOBBIE HUM MexXIy rocygapctBamu Baoiab Hosoro IllenkoBoro myTu, co3qaHue CUCTEMbI HKOJIOTHYECKON
OTBETCTBEHHOCTH M HOBBIX IIPHPOJOOXPAHHBIX CTAaHIAPTOB

5 [MomuTnueckue VYyactue npaBUTEIbCTBEHHBIX M HENPABUTEIILCTBEHHBIX OPraHU3alluil B Mepax, HalpaBJICHHbIX Ha
NPEOTBPALICHUE YKOJIOTHYECKUX PUCKOB B1oJb HoBoro IllenkoBoro mytu

6 O6pa3OBaTeIII)HLIe CDOpMPIpOBaHI/Ie OKOJIOTUYCCKOT'O CO3HAaHUA U Mopaanoﬁ OTBETCTBEHHOCTHU B IPUHATHU peHIeHI/Iﬁ
MPEACTAaBUTCIIIMU TOCYJAapCTB-YIaCTHULL B CTPOUTEIILCTBE Hogoro IllenxoBoro IIyTH, BHECAPECHUC
9KOJIOTHYECKUX [IEHHOCTEH 1 3a/1a4 BO BCC ACIICKThI pa3BUTHUSL 06H_[eCTBa ¥ BOCIIHTAHUS JIFOICH
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OcCHOBHBIE HAIPaBJICHUS KOJOTMYCCKOM MOTUTHKHU JOJKHBI (POPMUPOBATHCS MIPH yUACTUU BCEX TPUPO-
JIOTI0JIb30BaTeIIEH, B JAHHOM CIIy4yae CTPAaH-y4aCTHHUIL IpoekTa ctpoutenscTBa Hosoro IllenkoBoro mytu uim
CYOBEKTOB IKOJIOTHYECKON MONUTHKH. CyOBEKThI KOJIOTHYECKON MTOJIMTHKH MOKa3aHbl B TAOIUIIE 2.

Ta6nuia 2 — CyObeKThI 3KOJIOTHUECKOM MOJUTHKH B0k HoBoro IllenkoBoro mytu [14]

Ne CyOBeKTs OyHKIHH

1 FocynapCTBa - YCTAaHOBJICHUEC MTPABUJI OCYIICCTBIICHUS XO3SHUCTBEHHON M HHOM JACATCIIBHOCTH,
- KOOpAWHaIus ACATEIIbHOCTH BCEX Cy6’I>SKTOB OKOIIOJIUTUKU,
KOHTPOJIb 3a CO6JIIO,HCHI/ICM MCKAYHAPOAHOI'O MPUPOJOOXPAHHOTO 3aKOHOAATCILCTBA,

2 X0351ICTBEHHO- - y4eT BO3/eHCTBUS NPOU3BOJACTBEHHOTO MPOLECCa Ha OKPYKAIOIIYIO CPely U YUeT 3KOJIOI0-3KO-
SKOHOMHYECKHE HOMHUECKOTO yliepOa oOKpy Karolen cpene;
CyOBeKThI (MPeANpHSTHS, | - aHAJIM3 BIMSHUS POSKTHBIX PEIICHUH Ha 3/10pOBbE HACEICHUS U OKPYKAIOLLYIO CPE/Y;
OpraHu3aluu) -yCTpaHEHUE BO3MOXKHBIX BPEAHBIX MTOCIEICTBUI;

3 Hayuno- - IPOBEJICHUE HAYYHBIX UCCIIEIOBAHMI MO0 U3YUYEHUIO U3MEHEHUH KauyeCcTBa OKPYKAIOLIEH Cpelibl;
HCCIICIOBATEIIbCKUE OPTa- | - Hay4HbIC pa3paOOTKH MO BHEAPCHHIO ""3eJICHBIX TEXHOIOTHIT";
HU3aIUU - MOJIyYE€HHUE PEe3yJIbTATOB MCCISIOBAHUN /ISl CTPATErMi DYKOHOMUYECKOTO POCTa M YCTOHYHUBOTO

pa3BUTHS, & CIIEIOBATENILHO, U 3AIIUTHI OKPYKAIOIICH CPEeIbl;

4 [IpaBuTenbcTBeHHBIE | | - (GOPMUPOBAHUE NTPOTPAMMBI MO PEIICHUIO SKOJIOTHIECKUX MPoOiIeM, 0COOCHHO B COBPEMEHHBIX
HETPaBUTEIbCTBEHHBIE | YCIOBHSAX;

OpraHm3anuy, OOIIecT- | - GOpMUPOBAHNE HKOJOTUIECKOTO CO3HAHUS HACEICHNUS

BEHHBIE OpTaHU3AINN - pa3paboTKa KOHIIETIIMU HKOJOTHUECKON MOIUTUKY M Peali3alys ¢ MOMOIIBIO IIPABOBEIX JOKY-
MEHTOB;

- ydJacTHe B TPHPOJOOXPAHHBIX MEPOIPHATHAX, OCYIIECTBISIIOT YKOJOTUUECKOE BOCIIUTAHHE H
MIPOCBEIICHUE HACEIICHUS;

- OCYIIECTBICHHE KOHTPOJIS 32 BEIITOIHEHUEM IIPHPOJOOXPAHHOTO 3aKOHOIATEIbCTBA;

5 Fpa;x;[aHe -BBICTYIIJICHUE C DKOJIOT'MYCCKUMU MHUIIUATHUBAMU,
- 06"LGL[I/IH6HI/IC B I'pyIIbI € OEJIBIO PEHICHNSA KOHKPETHBIX, JIOKAJIbHBIX OKOJIOTUYCCKUX l'IpO6J'IeM.

Oco0eHHOCTH IKOJIOTHYECKOH MOMUTHKY BAosib HoBoro IllenkoBoro myTr Hepa3phIBHO CBSI3aHBI CO CIe-
TUPHUKOH IKOHOMHUYECKOTO, COIUAIBHOTO, MOJIUTHYECKOTO M KYJIBTYPHOTO Pa3BHTHSI CaAMOTO TPOEKTa M €ro
WHHUIAATOPOB. B CBsI3M ¢ 3TUM, O0JIBIIIOE BIUSHNAE HA YKOJIOTHUYECKYO MOJUTHKY OKa3bIBAIOT CleAyIomue hak-
TOPBI: MacIITaObl MPUPOIOTIOIB30BAHUS, TEMITBI PA3BUTHSI CTPOUTEIHCTBA, TPOM3BOACTBA, TEMITbI PA3BUTHUS
TOBapO00OPOTA, SIKOHOMHUECKAS U COLMANIbHAS CTA0MIILHOCTh, YPOBEHD DKOJIOTHUYECKOH KYIBTYphl HACEICHUS
U T.I.

OcnoBHas uzes crpoutenabcTsa HoBoro I1IenkoBOro myTH COCTOUT B CIEAYIOIINX B3aUMOCBS3aHHBIX dJIe-
MEHTax:

1. [Tonutryeckast KOOPAMHALIHSL.

2. B3aumocBs3b HHQPACTPYKTYPHI.

3. HempepriBHASE TOPTOBIIS.

4. CBobomHOE TIepeIBIDKEHUE KamuTama.

5. MexaynapogHoe coTpyaauaectso [11].

W3 BhIeniepeyrciIeHHbIX HHCTPYMEHTOB JIJIsl YCTOunBOro paseutus Pecryonuku Kazaxcran nHaubosee
Ba)KHBIM SIBJISIETCSI B3AUMOCBS3b HHPPACTPYKTYPBI K MEXKIYHAPOIHOE COTPYIHHIECCTBO.

Jns peanuzanuu STUX uaed HEOOXOIUMO:

— yZETIUTh BHUMaHUE OCHOBHBIM HAIIPaBIEHUSM, OCHOBHBIM Y3JIaM M OCHOBHBIM KIJIIOYEBBIM MPOEKTaM
TPaHCIOPTHOH MHQPACTPYKTYphI, TaK KaK 3TO BIUSET HA YBEJIMYCHHUE 3arps3HEHHsI TOPOJOB BHIXJIOIAMHU
TpaHCIIOPTA;

— TPOKJIA/ILIBATh HEJOCTAIOIINE 3BEHbBsI, pa3pelarb BOMPOCH "0y THUIOUHBIX TOPIIBIIIEK" Ha JOporax, co-
BEPIICHCTBOBATh KOMIUIEKTYIONIHE 00BEKThI 0€30MacHOCTH JOPOKHOTO JIBUKEHUS M IOPOKHOTO 000pyIoBa-
HUS, TIOBBIIIATh YPOBEHb JOPOXKHON MPOITYCKHOM CITIOCOOHOCTH;

— CO3/1aBaTh €UHBIA MEXaHH3M BCCOOBEMITIOIEH TPAHCIIOPTHON KOOPAMHAIIUH, CONEHCTBOBAThH Onaro-
TIOJTyYHOW CTBHIKOBKE MEXKIyHAPOIHON CHCTEMBI TIPOXOXKICHHUSI TaMOXKHH, MEPErpy3KH TOBapa U MYJIbTHU-MO-

ISSN 2224 - 5561 144 Central Asian
Economic Review




SKOHOMMKA YCTONYMBOI'O PABBUTUS
THE ECONOMY OF SUSTAINABLE DEVELOPMENT

JTAIbHOM TIepeBO3KH, MOCTETIEHHO CO3/1aBaTh COBMECTHBIE M CTaHAApPTHbBIE TPAHCIOPTHHIE MPABHUJIA B TIOJIb3Y
00JIer4eHus1 MeXIyHapOIHON TPAHCIIOPTHPOBKH;

— CTPOUTDH OOBEKTHI «3€JICHOI HU3KOYITIEPOAUCTON HHPPACTPYKTYPBI, U B XOJ1€ IKCILTyaTalluH TOXKE yae-
JIATh 3TOMY HEOcCJIablieHHOe BHUMaHKe, IPe0TBpalliasi HeraTHBHOE BIUSHUE HA CPeAy U KIIMMaT;

— paszButue ayxa "npyx0bl 1 corpynHuuecta’ LllenkoBoro myTu, paclupeHue KylbTypHOTO, HaAyYHOTO
00MeHOB 1 0OMeHa KaapaMu, cOTpyaHuIecTBa Mexxy CMU;

— pacupenre MaciTaboB 0OMEHa CTYJIeHTaMH U COBMECTHOE CO3JJaHNE BY30B, ITpoBeIcHNE (pecTuBanei
HCKYCCTB, KHHO()ECTHBAJICH, KHIPKHBIX BBICTABOK U IPYTUX MEPOIIPHUATHI;

— YCUJIEHHE COTPYIHHUYECTBA B chepe Typu3Ma U paCLHIMPEHUE ero MacITadoB, IPOBEICHUE MIEPEKPECT-
HBIX MEPONPUSTHH, KaK HEeJeld ¥ MECSIbl MPE3CHTAINH, CO31aHue COBMECTHBIMH YCHIIMSIMHA YHUKATBHBIX
MEXIYHApOJHBIX TYPUCTHUECKUX MapHIPYTOB U TYPUCTHUYECKONW MPOMYKIHH, 00Jagaromeil 0ocoObiM ayXoM
[llenxoBorO MyTH, OOJIETYEHNE TTPOIIecca BU30BOTO PeXUMa JJIs TYPUCTOB rocynapcTs BAoiabs Hosoro [lenko-
BOTO YTH;

— NPOABWKEHUE COTPYIHMUYECTBA IO KPYH3HOMY TypU3My IO MapupyTy «Mopckoro llenkoBoro myTtu
21-ro Bexka», aKTHBHOE Pa3BUTHE CIIOPTUBHBIX MEPONPUATHH, MOepxKa rocyaapcTs Baonb Hosoro Ilenko-
BOTO MYTH B POBEJCHUU KPYMHBIX MEXKIYHAPOTHBIX CTIOPTUBHBIX COPEBHOBAHUIA;

— YKpEIUICHHE COTpyIHHYECTBa B obnactu oOMeHa nHpopManuen o BornpocaM MHGEKIMOHHBIX 3a0071e-
BaHMH, OOMEHa TEXHOJIOTHSIMH MPO(UIAKTHKY SMHJICMHUA ¥ TIOATOTOBKU KBaIM(HUIIMPOBAHHBIX CICIHAIHCTOB
C conpenenbHbBIMU CTPaHAMH, MOBBILIEHHE CIOCOOHOCTH MO MPEOAOJICHUIO YPE3BBIUANHBIX CUTYalUi B cdepe
31paBOOXPAHEHUs, OKa3aHUE MEIULIMHCKON U SKCTPEHHON MEANIIMHCKOM IIOMOIIY COOTBETCTBYIOIINM CTPaHaM;

— YKPETUIATh B3aUMOJICHCTBUE U COTPYIHUYECTBO MEXAY OOIECTBEHHBIMH OPTaHMU3aLMsIMHU TOCYyAapCTB
Baosib HoBoro LllenkoBoro myTH, yAensaTh OONbIIOE BHUMaHHE LIMPOKUM HApOAHBIM MaccaM, MOJIHOLEHHO
pa3BuBaTh 00pa30BaHUE W MEIUIIMHY, MPOBOAUTH OOPHOY ¢ OETHOCTHIO, OXPAHATH OMOIOTHYECKOE Pa3HOO-
Opazue 1 OKPY’KaIoIIyI0 CPEy M OCYILIECTBISATE Ipyrue BUABI OJIaTOTBOPUTEIBHBIX MEPONPUATHI, OKa3bIBaTh
COZICHCTBHE B YIy4YIICHUH MMPOU3BOJCTBEHHBIX U OBITOBBIX yCJIOBUH B OelHBIX paiioHax Broiabs Hosoro Illen-
KOBOTO IIYTH;

— pacumpsTh MEXIyHapOJHbIe 0OMEHBI U COTPYIHHUYECTBO B oOnacT KynbTypsl 1 CMU, akTHBHO HC-
M0JIb30BaTh MHTEPHET-IIAT(hOPMY M HOBBIE CPEICTBA MACCOBON MH(POPMALIMH B LENISIX (POPMUPOBAHHUS FapMO-
HAYHOW U IPYKECKOU KyJIBTYPHOU aTMoc(hepsl 1 00CTaHOBKH 0OIIeCTBEHHOTO MHEHHS [12].

B Tabnuue 3 npuBoauTCA aHATU3 aHTPOIIOTEHHBIX UCTOUHUKOB BOSHHUKHOBEHHUS 3KOJOTHYECKHX PUCKOB
BJI0JIb DKOHOMHUYeckoro nosica Hosoro IlenkoBoro myTu u Mepsl o ux ycrpaneHuto[ 14].

Tabnuma 3 — AHTPOTIOTEHHBIC NCTOYHUKYA BOSHUKHOBEHHS SKOJIOTHUECKUX PUCKOB BIoJb HoBoro IlenkoBo-
TO TIYTH B MEPHI TI0 MUHAMH3AINN PUCKOB

HcTouHuK 3K0NI0THYe- HOCJ’IGI[CTBI/ISI pealin- HpeﬂJ'IO)KCHI/IH 110 MUHUMH3AllUU PUCKOB

Bo3moxHBIE 3KO0ITOTH-

TpyOONIPOBOIBI U APY-
rHE  TPaHCIOPTHbIC
MapuIpyThl

BBl HePTH, HEPTIHOE
XMMHYECKOE 3arpssHe-
HHE MOYBBI, HOJ3EMHBIX
U TIOBEPXHOCTHBIX BOJI,
U3MCHCHHE MEeXaHHYe-
CKOT'O COCTaBa rPyHTa

CypcoB, Guopsl U (GayHbl,
oBTpoduKamms  BOIOE-
MOB, U3MEHEHHE YCIIOBUI
CpeIIbl, SJKOHOMHIECKHUE

Ne | ckoit upe3BbluaiiHON 3alMU HKOJIOTUYECKOTO
YEeCKHE PUCKH
CUTYaIIUH pHcka
1 Tpanrpannunsle pekn | 3arpsisHeHne  BoaHbIX | [lotepst  GuopasnooOpa- | 1. IToxnmcanne moroBopa 0 MeXIyHapOIHOM
pecypcoB OTXOZaMH | 3Wsl, YXyALICHHE KaueCTBa | COTPYIHHYECTBE B OTHOLICHUH BOIHBIX pecyp-
MPOU3BOJICTB, OOMeJie- | BOAbI, Ie(QUIHUT MPECHOH | COB
HHE peK BOZIBI, KOH(QIIUKTHI MeXy | 2. [IpuHATHE COBMECTHBIX YCHIIHH 110 JIETICHUIO
CTpaHaMu Y OYHIICHHIO PEK
3. IlpumeHeHHe CaHKIMK 32 HEBBINOIHEHUE
BOJIHOTO 3aKOHOJATEIbCTBA
2 Hedtsansie, ra3oseie | [loxapel, aBapuu, pas-|Iloteps 3emenbHBIX pe- | 1. Opranusanusi KOHTPOIS HalX COOIIOICHUEM

MepCOHAIOM  He(TEPOMBICIIOB  TpeOOBaHUI
6€30MacHOCTH

2. YcTaHOBKA YCTPOHCTB HOPMATHBHOTO 00Ba-
JIOBaHUS PE3EPBYapOB U MX HaJJIEKAIIee Coep-
KaHHE

3. JlmarHoctuka HamboJiee OMACHBIX YYaCTKOB
TpyOONPOBOOB M pE3epByapoB, CBOECBPEMEH-
HBIM KaueCTBEHHBIH PEMOHT

4. Dxonoruyeckast HKCIepTH3a CTPOUTEIBCTBA U
00yCTpOHCTBAa MECTOPOXKICHUI
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IIpodonicerue mabauivl

3 ABTO- U XKeJe3Hble 10- | 3arps3HeHne BO31yxa, | Mcromenne  o3oHoBorO | 1.Mcrnonp3oBanne KayecTBEHHOTO  TOIUIMBA,
porH, TPAHCIOPTHEIC | IOYBBI, BOAHBIX O00B- | CIOS, W3MEHEHHE KIIM- | OTBEYAIOIIETro TPeOOBAaHUSIM MEKTyHAPOIHBIX
cpencTaa CKTOB ~ XHMHYECKHMH | MaTa, HapyIICHHE ecC- | CTAH/IapTOB

BEIIECTBAMH, HU3MEHe- | TECTBEHHOH  Murpaiuu |2. YcTaHOBKAa HEWTpaN3aTOpOB BBIXJIOMHBIX
HHE MEXaHHYECKOTO CO- | )KMBOTHBIX, THOEIb JKH- |Ta30B

CTaBa TPyHTa, BBIOPOC |BOTHBIX MOAx KoiecamH | 3. ITocTOSHHBII KOHTPOIb BEIOPOCOB 3arps3Hs-
030HOpa3pymaNINX | TPAHCHIOPTA, YBEIHUYEHHE | FOLIUX BENIECTB OT aBTOTPAHCIIOPTa

BEI[ECTB, IIyMOBOE 3a- | 3a00JIeBaeMOCTH Hacelle- | 4. YMeHbIIeHNe KOJINYeCTBa TPAHCIIOPTa U Ipy-

HOH  PaCTUTEIbHOCTH, | YBBI
cOOp KpPaCHOKHIKHBIX
pacTeHui

IpsI3HCHHUE HUS 30I1EPEBO30K
S. KoHTpoib 3a TEXHHYECKHM COCTOSHHEM
TPAHCIIOPTHBIX CPE/ICTB

4 Typuctst Iloxapsr,  3acopenue | [Toteps 3emenbHBIX pe- | 1. [IpumeHeHne mTpadHBIX CAaHKIUI

TEPPUTOPHH, BBITAITHI- | CypcoB, ¢uiopbl u ¢ayHsl | 2. [IpoBeaeHHe 3KOIOrHYECKO MONUTHKH B Ya-
BaHME  IIOYBOIIOKPOB- | B OTHE, 3arps3HEHHE II0- | CTH IOAHSITUS YPOBHS 3KOJIOTHYECKOTO 00pa3o-

BaHUs M MPOCBEIICHNS
3. PacnipocTpaHeHne SKoJI0rnueckoi HHpopma-
LU

HbI€ CBaJIKU OBITOBBIX | CKOE W  XMMHYECKOE | HU

5 Hecanknuonuposas- | [Toxaper,  mexanuue- | CHIKeHHE KauecTBa xku3- | 1. CoBepIIEHCTBOBATh IKOJIIOTMYECKOE 3aKOHO-

U TIPOMBIIIUICHHBIX OT- | 3arpsi3HEHHE  ITIOYBBI, | 38MEJIBHBIX ~ PECYpPCOB, | IPOU3BOICTBA
XOZIOB NPUPOJHBIX BOM, pacTh- | opbl ¥ (ayHbl, akky-|2.YTWIn3upoBarh MPOMBIIUICHHBIE OTXOMBI
TEJILHOCTH, OOPYIICHHS | MYJISIMS U MHUTPAIHS 3a- | HETIOCPEICTBEHHO B MecTax 00pa30oBaHUsl, YTO
KOHCTPYKIIHIA, 3arpsi3- | TPS3HSIOMIUX BEUIECTB I10 | [IO3BOJIUT COKPATHTH 3aTPaThl HA TPAHCIIOPTHU-
HEHHEe aTMOC(EpHOro | TPOQUUECKHM  3BEHBSIM, | POBKY

BO3/yXa TOKCHYECKUN 3¢ dekr | 3. BHeApsATh Masi0-0€30TX0JHOE MTPOU3BOICTBO
MOJUTFOTAHTOB HA JKUBOI | 4. BTOpHYHOE HCTIONB30BaHKE, PEIUKINHT
Opranu3M,  BO3MOXKHasi | 5.BHEIPUTH Mepbl CTUMYIUPOBAHUS ISl IPe/i-
ru0eNb YyBCTBUTEIBHBIX | IPUATHH, COKpAINAKIINX 00pa3oBaHHE OTXO-
OpraHu3MOB JIOB, a TaKKe 3aHUMAIOIINXCS YTHIN3AINeH |

HacCeCJICHUs, IOTEPsA | AaTCJILCTBO B obactu OGan.IeHI/IH C OTXOOaMH

nepepaboTKoN OTXO10B
6. CtpouTenscTBO MycopomnepepabaTbiBarole-
T0 3aBojia

[To pe3ynmbraTam TaONHIBI 3 MOYKHO YBUJICTh TPEIIOKEHHS 110 MUHUMH3AIUHN SKOJOTHYECKHX PHUCKOB
B1osib HoBoro IIenkoBOro myTH, He yCTpaHEHUE KOTOPBIX MOXKET MPUBECTH K KPUTUYECKUM 3KOJIOTMYECKUM

MTOCJIEZICTBHSM ITI00aJILHOTO XapakTepa.

Hapsny ¢ atum 6511 cienan SWOT- ananu3 peanuzanuu npoekra Hoserit LLlenkoBelil myTh ¢ sKonmoruye-

CKOM TOUKHM 3peHus (Tabmuia 4).

Tabmuma 4 — SWOT-ananmu3 peanusanuu npoekta Hopsriii 1LIenKoBBINA MTyTh ¢ SKOIOTUUECKON TOUKH 3PCHIS

CusIbHBIE CTOPOHBI

CnaOble CTOPOHBI

1. OrpoMHBII TPUPOIHBIN MMOTSHLIUAN: SHEPIETUYECKUE, MU-
HepaJbHbIC, OMOJIIOTHYECKUE, TYPUCTCKUAE PECYPCHI

1. HenosHouieHHOE COOMIONEHHE MEXIyHAPOJHOTO 3aKOHOATEIIbCT-
Ba U CTaHJapTOB

2. OTCyTCTBHE CTPATETHYECKOM COIMAIbHON OLEHKH B (DMHAHCOBBIX
JOKYMEHTaX IPOEKTa

3. OTcyTcTBHE PUMEHEHHS HOBBIX "3€JIeHBIX" TEXHOIOTHI

4. HecornmacoBaHHbIE JEHCTBHS B OTHOIICHHH YIPABICHHS BOJHBIMU
pecypcamu

BosmoxHocTH

Yrpo3sl

1.BHenpenue cTparernyeckoi ColuaIbHON OLEHKH

2. Pa3zpaboTka HOBBIX HOPMAaTHBHO-IIPABOBBIX aKTOB, CTaH-
JTapTOB

3. VkperuieHne COTpyAHHYECTBA CTPaH B PEIICHUH I100alTb-
HBIX SKOJIOTMYECKHX HPOOJIeM, B YAaCTHOCTH yMEHBIICHUE
BBIOPOCOB MTAPHUKOBBIX TA30B

4. CoBMecTHOE pelieHne NpodIeM ¢ TPaHCTPAHMYHBIMH BOJI-
HBIMH pecypcamu, n30exanne KOHPINKTOB

5. BHenpeHue ucnoiabp30BaHus "3elIeHbIX" TEXHOMOTHI

1. CHMXeHHe KadecTBa OKpYKAIoLIel cpeabl U MPOJOKUTEIBHOCTH
JKM3HU HAaCEJICHUS

2. YBenmuueHHE 3arpsA3HCHHS KOMIIOHEHTOB OKpYXXAIOUICH Cpeabl
(BOZBL, TOYBHL, BO3/1yXa) ¥ LITyMOBOI'O 3arpsi3HEHUS

3. YBenuueHne BEIOPOCOB ITAPHUKOBEIX I'a30B U N3MEHEHHUE KIINMaTa
4. YBenmuenue 3a001€Ba€MOCTH HACEICHHS

5. Ctuxuiinbie O¢ICTBUS, TABOAKH H JIP.

6. CHmxeHne 6nopazHooOpasus

7. YBenn4eHne OTXOI0B OBITOBBIX M IPOMBIIIICHHBIX

8. YBesmueHue 3aTpar Ha MOKPBITHE COLUAIbHO-IK0JIOT0-3KOHOMUYE-

CKOTO ymepoa
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Takum oOpazom, MO pe3ynbTaraM aHajan3a TaOiuIbl 4 MOKHO CIETaTh BBIBOM, YTO peaau3anus IpoeKTa
[0 CTPOUTENLCTBY dKOHOMHYeCKOro nosica Hosoro IllenkoBoro myTu HEBO3MOXKHA 0€3 yCTpaHeHHUs] YyIpo3 U
cJ1a0BIX CTOPOH MPOEKTA B OTHOIICHUHU YKOJIOTUIECKHUX MPOOIIEM.

Dkonornyeckas moautuka o Hoeoro IllenkoBoro myTH AoikHA OBITH CBsI3aHA CO CIEHUPHUKON KO-
HOMMYECKOT0, COITMAIHOTO, ITOJUTHYECKOTO U KYJIBTYPHOTO Pa3BUTHS CaMOTO MIPOEKTa U €r0 HHUIIMATOPOB.
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Tyiiin

DOKOJNOTHSUIBIK CasiCaTThlH HETi3ri OarbITTapbl OapiblK TaOWFaT MaijaiaHyIIbLIapIbIH KaThICybIMEH
KaJIBIIITACYbl Kepek, OyJI kariaiiia mnaigananymbuiapra YKana JKiOex JKosibiHa KaThICYHIBI-SNJIEp HEMece
KOpIlIaFaH OPTaHbl KOpFay cascaThiHbIH CyObekTiiepl kipemi. YKana XKidek YKosbl OOMBIHIAFBI KOJOTHUSUIBIK
casicat )k00OaHBIH 631 MEH OHBIH OacTaMallbUIapbIHBIH HAKThI 3KOHOMHUKAJIBIK, QJICYMETTIK, CasCH KOHE MOJICHU
JlaMybIMEH OalJIaHBICTBI OOJIYybI KepeK. MaHbI3bl HHTErpasiiay (GaKkTopbl — aHMaKThIH SKOJIOTHSUIBIK KOHE
9KOHOMHMKAJIBIK IIpobsiemMaapbit Oipiecir merny, XKaxa XKidoek YKosbiHaarel 0apiibIK MEMIICKETTEPIHIH YITTHIK
JKOHE IKOJIOTHSIIBIK KAYIICI3IIKTI KAMTaMachl3 €Ty ’KoHE Ka3ipri 3aMaHFbl kahaHbIK Kayil-KaTepiiepre Kapchl
TYPY JKOHIHJIET1 KYLI-XKIrepid OipikTipy.

Pe3rome

OCHOBHBIC HAITPABIICHUS IKOJIOTUYCCKON TOJIUTUKH JIOJKHBI (JOPMHUPOBATHCS MTPH YYACTHU BCEX MTPUPO-
JIOI0JIb30BaTENEH, B JAHHOM CJIy4dae CTpaH-y4yacTHHUIL poekTa cTpoutenscTtBa HoBoro IllenkoBoro mytu win
CyOBEKTOB AKOJOTHYCCKON TOIUTHKU. DKOJIOTHUECKas moinuThka BAoias HoBoro lllenkoBoro myTd mOKHA
OBITh CBSI3aHA CO CIEUU(UKON SIKOHOMHUYECKOIO, COLMAIBHOTO, MOJINTHYECKOTO U KYJIETYPHOTO Pa3BUTHUS Ca-
MOTO MPOEKTA M €r0 UHUIIUATOPOB. BakHBIM HHTETPUPYIOLTUM (PaKTOPOM, SIBJISETCS HEOOXOAMMOCTh COBMECT-
HOTO PEIICHUS YKOJIOTUYSCKUX U SIKOHOMHUECKUX ITPOOJIEM PErroHa, KOHCOIMIAIUS YCHUIINU BCEX TOCYAapCTB
Hogoro IllenkoBoro myTu Jijisi 00eCrieueH sl HAIIMOHAJILHOM M 3KOJIOTHYECKO# 0€30MacHOCTH U MPOTHUBOICH-
CTBUS TNI00AJILHBIM BBI30BAM M yIPO3aM COBPEMEHHOCTH.
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Summary

The main directions of environmental policy should be formed with the participation of all nature users, in
this case, the participating countries in the construction of the New Silk Road or environmental policy actors.
Environmental policy along the New Silk Road should be linked to the specific economic, social, political
and cultural development of the project itself and its initiators.The need for joint solutions of environmental
and economic problems in the region as well as consolidating the efforts of all the New Silk Road states to
ensure national and environmental security and to counter global challenges and threats become an important
integrating factor.

Mamepuan nocmynun
6 pedaxyuro 20.01.2018
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J. K. NAURYZBAYEVA

Theoretical approaches to the study of the impact of foreign direct investment to a host economy:
alternative to economic "mainstream" concepts and their relevance in the context of Kazakhstan

The study is focused on a retrospective analysis of the theoretical views on the role of foreign capital
in the host economy (including in the form of FDI). Aiming a deeper understanding of that phenomenon in
the economy of Kazakhstan the possibility of appliance of non-mainstream economic theories is considered:
(neo-) Marxist theory, dependency theory, the theory of unequal exchange, and world-system approach. The
following conclusions are derived: (i) theoretical apparatus of the neo-liberal theory of «Modernization» as
well as the models of «Catch-up development» are not a sufficient tool for the assessment of the role of foreign
capital (including in the form of FDI) in the economy of Kazakhstan in a long run; (ii) the application of
conceptual framework of the theory of unequal exchange and world-system analysis (R.Prebish, I.Wallerstein,
A.G.Frank, C.M. Furtado and others) are seen as more suitable in socio-historical and economic conditions of
the country.

U. A. TEKHENOY, K. S. MUSABEKOVA, A. U. TEKHENOV
The state-private partnership in Kazakhstan: theory and practice
The article considers the theory and practice of public-private partnership in Kazakhstan.

M. A. ALTYNBEKOV, M. K. ALIYEY, U. B. YUSSUPOYV, G. S. TUSSIBAYEVA

Problems of enterprises in the state financial control and its solutions

The article demonstrates the problem with the lack of consecrated, clear differentiation and classification
of the same functions and powers on the external and internal levels of state financial control at the legislative
level, which leads to duplication of the activities of control bodies, reduction of the efficiency of their operations,
increase of the administrative burden on control objects.

M. M. MUKAN, V. V.KIN, Y. S. OSKENBAYEV

Stock market equities and oil prices: connection and premises

In this article CDS (Credit default swap) was used to measure credit risk and the deterioration of the
country's credit quality was identified. As for credit risk and oil, we can observe a positive correlation at the
end of 2007, however, while the borrower's credit quality and oil growth are deteriorating. The article used the
method of structural decomposition of VAR. The results showed that the strongest factor affecting the stock
index is aggregate demand. Also, the study showed that during the analysis period, the impact of oil production
shocks on the equity market is insignificant on average and they can be neglected, while a fall in oil prices
affects financial conditions, damaging the solvency of the oil-exporting country as Kazakhstan. However, with
a positive shock of aggregate demand, the stock market index tends to grow.

AIGUL M. BAKIRBEKOVA, ALIYA R. SULEIMENOVA

Effective communication in the organization personnel management

In the article the authors studied the urgency of determining the role and importance of effective
communications in the management of the personnel of organization. The main aspects of the development
of effective communications in the organization, enhancing the communicative competence of personnel
are singled out. The authors found that the development of effective communications in the management
of the personnel of organization is a driving factor to the success of the company, this positively affects the
functioning of the entire company.

BERIK BEKMURZAYEY, MAGBAT SPANOV

Theoretical and practical basics of project management in internet-commerce

The conducted research and obtained results allowed to determine the theoretical and practical bases
of project management in Internet commerce, as well as related processes at the stage of creation and / or
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transformation of the business activity of the combined enterprise with the aim of increasing the economic
efficiency of the online project management model.

GULDEN ZHANATAUOVA, LYAZZAT BAIMAGAMBETOVA

Analysis of secondary effects and relations between transnational corporations and local firms

Transnational corporations contribute to local economic development through foreign direct investment.
As arule, foreign studies have focused on the formation of links and spillover effects. Links have been studied
from several theoretical perspectives, such as: the industrial economy and international business, and it has
been confirmed that the interconnections have positive externalities that benefit host countries and firms and
contribute to local development. This article provides literature reviews about linkage between TNCs and local
firms, as well as the case study of a subsidiary of a large French transnational corporation in Kazakhstan.

ZH. B. RAKHMETULINA, A. OMURZAKOV

Internet-advertising as a factor of competitiveness of hotel business in Kazakhstan

In article methods of perfection of technologies of Internet advertising for increase of competitiveness of
hotel business in Republic Kazakhstan are considered. The basic Internet technologies in advertising activity,
perspective tools of increase of competitiveness in the Internet environment are characterized. To increase
competitiveness in the hotel business, the authors suggested using on the Internet contextual advertising, social
networks, create an online store, etc.

GULZHANAT TAYAUOVA

Underlying characteristics of knowledge management competence for successful strategic
development of organization

This article analyzes underlying characteristics of knowledge management competence which is essential
in effective knowledge management system and successful strategic development of an organization. Results
of this research show that for successful formation and development of knowledge management system, it is
necessary to create knowledge competence with effective skills, where the main factor is knowledge and its
key role in the organization. And also, the success of knowledge management is possible only if there is a clear
knowledge management strategy, supportive organizational culture, management style, and flexible structure.

ASSEL JUMASSEITOVA, MADINA BIGABATOVA

Eurasian economic integration: the challenges for small and medium companies

This article discusses the integration processes in the Eurasian region, highlights a new stage of integration
- the Eurasian Economic Union. The indicator of trade openness between Kazakhstan and the member countries
was calculated pre-integration and after-integration period. The authors carried out a qualitative study of the
effect of economic integration on the entrepreneurial activity of Kazakhstan enterprises in three sectors. The
results of the research may be usefull for government and the institutions of the Eurasian Economic Union for
improving the policy of further development of integration.

G. MAKENOVA

International experience of cluster development

This article considers foreign experience of cluster development. Foreign experience shows that the
successful functioning of the cluster innovative business is possible only in the presence and interaction of a
number of factors shaping the innovation environment and favorable investment climate.

HAIYAN XU

Some ecological aspects of the construction of green Silk Road economic belt — a rational approach
to the restoration of the Aral Sea

The desiccation of the Aral Sea has catastrophic impact on the ecological environment in Central Asia as
well as the construction of the Green Silk Road Economic Belt. Today the Aral Sea is in the transition from
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the previous drying to a next filling process. The results show that the full implementation of the agricultural
modernization with the use of water-saving techniques and measures is an effective approach to the restoration
of the Aral Sea.

R. A. SALIMBAEVA

Analysis of environmental risks during the construction of the new Silk Road

The main directions of environmental policy should be formed with the participation of all nature users, in
this case, the participating countries in the construction of the New Silk Road or environmental policy actors.
Environmental policy along the New Silk Road should be linked to the specific economic, social, political
and cultural development of the project itself and its initiators. The need for joint solutions of environmental
and economic problems in the region as well as consolidating the efforts of all the New Silk Road states to
ensure national and environmental security and to counter global challenges and threats become an important
integrating factor.
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