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ANNOTATION

The purpose of the study is to identify new mechanisms for increasing financial support for sustainable
development projects in Kazakhstan based on the use of digital technologies.

Methodology. To conduct the study, the methods of content analysis of scientific literature, dynamic analy-
sis of indicators for the development of sustainable financing in Kazakhstan, and comparative analysis of the
possibilities of investment platforms and portals were applied. The statistical data of the Green Finance Center
in AIFC, the Bureau of National Statistics of the Agency for Strategic Planning and Reforms of the Republic
of Kazakhstan, international and national standards and guidelines in the field of sustainable development were
studied.

Originality/value of the research. The study is aimed at solving the actual problem of developing sustain-
able financing in Kazakhstan. To achieve this goal, the study proposes the use of digital platforms that will help
to attract private investment in sustainable development. The criteria for checking projects for compliance with
the goals of sustainable development have been systematized.

Research results. The stages of developing a digital platform for financing sustainable development proj-
ects, logical relationships between processes and information flows, types of connections between platform
users are determined. The platform solution can contribute to the growth of funding for the green econo-
my and social projects and make a significant contribution to the promotion of sustainable development
priorities.

Keywords: digital platform, sustainable development projects, sustainable development standards, sustain-
able finance, green finance

INTRODUCTION
In 2020, at the Summit on Climate Ambition, Kazakhstan made a commitment to transform into a carbon
neutral economy by 2060, which outlined the priority of sustainable development goals. At the same time, the
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transition to sustainable development requires huge financial investments. Kazakhstan needs investments in
the amount of more than 650 billion dollars to fulfill its climate obligation [1].

However, real data for Kazakhstan illustrate a significant gap between the amount of sustainable investment
needed and the actual amount. Thus, according to the Bureau of National Statistics of the Agency for Strategic
Planning and reforms of the Republic of Kazakhstan, investments and current costs for environmental pro-
tection in 2021 amounted to only 417 billion tenge [2]. According to the Green Finance Center in AIFC, the
volume of issuance of sustainable bonds in our country does not exceed 100 billion tenge [3].

At the same time, in many states, the leading trend in economic policy is to reduce the share of direct state
participation in the financing of the SDGs and stimulate private sector investment. But in Kazakhstan, there is
a low interest of investors in financing projects in the field of sustainable development due to high risks, as well
as a low interest of economic entities in the development of such projects due to limited access to financing.
Thus, in order to solve existing problems, it is necessary to develop effective mechanisms for attracting private
investment in the field of sustainable development, including through digital technologies.

The development of digital technologies for financing sustainable development projects requires a detailed
scientific study of theoretical and methodological approaches and existing practical developments in this area.

The development of sustainable financing and the possibilities of digital technologies in the financial sec-
tor are being actively discussed in a wide range of domestic and foreign researchers. The issues of financing
projects related to sustainable development were considered in the study Li Y. et al. [4]. One of the main
obstacles is the lack of investment attractiveness of such projects, which is associated with high risks, novelty
of technologies, and long periods of project implementation. Wang K.-H. and others in their study revealed a
significant causal relationship between green finance and sustainable development based on an empirical anal-
ysis of the impact of multiple stakeholders on sustainable development through participation in green finance
projects [5]. In work of Hadas-Dyduch M. et al., the most important incentives for expanding the issuance of
green bonds are identified, such as capital mobilization, the development of a green financial market, demand
from investors, and reputational benefits [6].

In the work of Bogoslavtseva L.V. et al. the positive experience of using innovative technologies and pro-
gram financing tools are studied [7]. The authors come to the conclusion that the use of digital technologies is a
key factor in improving management decisions to achieve the criteria for the effectiveness of funded programs.
Researchers Pratono A. et al. studied the features of using the possibilities of crowdfunding platforms by social
enterprises and financing social projects [8]. Sharma A. noted that significant amounts of financial resources
concentrated with private investors and companies remain unused due to the lack of a convenient and efficient
channel for directing funds to specific projects [9]. The authors are also convinced that digital platforms can
provide a flow of funds to projects, including those for social infrastructure.

Consequently, the research and development of digital solutions will create a convenient mechanism for in-
teraction between investors and developers of projects in the field of sustainable development and significantly
expand the volume of their financing. A systematic approach to the development of a digital service will allow
solving a number of tasks, such as collecting detailed information about sustainable development projects,
checking projects in accordance with sustainable development criteria, creating an infrastructure for directing
funds to these projects, creating a system for interaction between entities to finance and promote sustainable
development projects.

Materials and methods. The study was carried out in two stages. At the first stage, the methodological
foundations of sustainable financing, the specifics of the interaction between investors and project develop-
ers, taking into account their functions and interests, were studied, a comparative analysis of existing digital
services and platforms that contribute to the financing of projects in the social, environmental and managerial
sphere was carried out, with the identification of their advantages and disadvantages. At the second stage,
the possibilities of developing a digital platform for financing sustainable development projects using SaaS-
solutions were considered, and the criteria for checking projects for compliance with sustainable development
goals were systematized.

As research methods, the methods of content analysis of scientific literature in the field of sustainable de-
velopment, dynamic analysis of indicators for the development of sustainable financing in Kazakhstan, and
comparative analysis of the possibilities of investment platforms and portals were used.
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The theoretical and methodological basis of the study was represented by the works of Kazakhstani and
foreign scientists and experts in the field of creating and developing digital solutions aimed at achieving sus-
tainable development goals. The normative legal acts and strategic documents of the Republic of Kazakhstan,
international reporting standards and sustainable development reports were used in the research. The informa-
tion base of the study consists of analytical reports and studies, statistical data and websites of international
organizations, rating agencies, Kazakhstani development institutions.

MAIN PART

Based on the goals and principles of sustainable development, a sustainable development project can be
considered as a set of actions limited in time and resources and aimed at creating a unique product, service
or result to achieve sustainable development goals. Sustainable development projects can be aimed both at
preserving and protecting the environment and reducing environmental risks, and at the development of social
aspects (inclusiveness, labor relations, investment in human capital, etc.). The large-scale implementation
of projects in the field of sustainable development requires significant financial investments, not only from
budgetary funds, but also from the entire potential of private investment. The unique features of sustainable
development projects (for example, an extensive time horizon, low liquidity and high risks, possible positive
synergies in one or more areas to achieve the SDGs) necessitate the introduction of innovative ways and tools
for their financing, including using digital technologies.

Recently, platform solutions have been actively used in the field of digital transformation of economic
processes. The main advantage of digital platforms is accessibility, which allows promising projects to receive
financial resources for implementation and further promotion. The digital platform can act as a driver for a
targeted and systematic expansion of funding for sustainable development projects, which will ultimately lead
to dramatic improvements in the environmental and social sphere.

Platform technology allows solving the problems of interaction in a digital environment of a significant
number of participants, integrating information systems, services, databases and providing solutions based on
digital technologies with data and changes in the division of labor system. A feature of the digital platform is
the functioning of horizontal mechanisms for the interaction of participants in financing sustainable develop-
ment projects.

The work of the digital platform for financing sustainable development projects should be built on the in-
teraction of four groups of participants. The first group - the developers of sustainable development projects
- includes a specialist or a group of specialists directly working on the development and implementation of
the project. The second group - investors are represented by entities investing in a sustainable development
project. The third group - platform administrators - manages communications with the owners of information
sources and developers of the digital platform, manage the information data warehouse, and ensure the func-
tioning of business processes. The fourth group - experts - ensures that projects are checked for compliance
with sustainable development goals and regulatory and legislative requirements. Expert judgment and regula-
tion reduces the information asymmetry that exists between project developers who own a significant amount
of data and investors who need this data to make informed decisions.

Analyzing current trends in sustainable financing in Kazakhstan, it should be noted that financial organiza-
tions and private businesses are showing a certain interest in sustainable financial instruments. The volume
of sustainable financing in Kazakhstan increased from 14.1 billion tenge in 2020 to 96.2 billion tenge in 2021
[3; 10]. In the structure of sustainable financing, green bonds account for the largest share (54.3% of the total
volume of sustainable financing). The share of "green" loans amounted to 22.5%, and social bonds - 23.2% of
all sustainable finance in Kazakhstan. To further attract investors and project developers in the field of sustain-
able development, it is necessary to create an infrastructure and regulatory environment that stimulates the
financing of sustainable development projects, as well as the development of digital tools that help to expand
the volume of financing of sustainable development projects.

The results of the analytical study showed that digital portals and investment platforms for financing inno-
vative projects are successfully operating in international practice. The InvestEU portal operates in the Euro-
pean Union, uniting investors and project developers on a single pan-European platform [11]. Benefits of the
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InvestEU platform for project proponents include: the application process takes less than one hour; the project
can be published on the portal within 3 years; the InvestEU portal is free; access to a large pool of potential
investors. At the same time, projects must belong to one of the 25 sectors with high economic value added.
According to the eligibility criteria, the project must be located in the EU or in a territory associated with an
EU Member State.

Project financing is also possible through the implementation of P2P financing formats, through which
it is possible to provide other users with access to temporarily unused assets. The P2P lending market is the
fastest growing in the world and is projected to reach more than $705 billion by 2030. The capabilities of the
P2P -financing platforms allow you to create loan offers based on templates with defined conditions; establish
requirements for the borrower. P2P-platform processes the received loan applications, calculates the expected
payback on the basis of the embedded algorithms. If the loan is approved, a loan agreement is created with
user-defined loan conditions.

The next option for a project financing platform is a crowdfunding platform. The crowdfunding platform
involves the interaction between the founder and the investor based on the functions they perform through
a convenient and secure infrastructure that allows you to collect financial resources for projects hosted on it
without strict limits on the amount of investments. With an average annual growth of 2.3% per year in global
crowdfunding, it can be expected to reach $34 billion by 2027. Of great importance for the success of fundrais-
ing by the project is the popularity of the crowdfunding platform among investors. In Kazakhstan, the Starttime
crowdfunding platform supports charitable, social and commercial projects aimed at improving the welfare of
the population. The platform brings together Starttime users and project authors, organizes their interaction,
information and consulting support for projects. In case of successful completion of the project, the Starttime
service retains a commission in the amount of 2-8% of the collected funds, depending on the project.

In turn, a digital platform of the AIFC Green Finance Center has been created in Kazakhstan, which is
designed to bring together experts and practitioners in the field of green finance. The platform provides an
opportunity to submit applications for consideration of an investment project in order to assist in attracting
financing through green financial instruments. At the same time, the functionality of the platform is limited to
collecting information about projects and their initiators for subsequent verification [12].

To attract private investment in sustainable development in Kazakhstan, the following measures are re-
quired:

- formation of an infrastructure and a regulatory environment that stimulates the financing of sustainable
development projects;

- development of digital tools that contribute to the expansion of financing for sustainable development
projects;

- creation of a "sustainable bank" on the basis of the Development Bank of Kazakhstan. As a positive ex-
perience, we can take the activities of the European Investment Bank (EIB), which is the climate bank of the
European Union and promotes the goals of the Green Deal both in Europe and beyond;

- risk reduction - collective financing of projects, ensuring access of institutional investors to financing
sustainable development projects;

- prevention of "green laundering" (" green washing ") and "green bubbles" (overinvestment in renewable
energy that is out of proportion to the debt levels of many cleantech companies);

- stimulation of the inflow of financial resources to the regions of Kazakhstan.

Therefore, it is necessary to develop a fully functioning digital platform in Kazakhstan, which will expand
the volume of financing for sustainable development projects in Kazakhstan and reduce the costs of informa-
tion and financial interaction between investors and project developers due to the functionality of the platform.
In addition, with the growth in the number of projects in the field of sustainable development, the need for their
financing, and hence the creation of new investment platforms, will increase.

To formalize and describe the business processes of the platform, an IDEF diagram was built (Figure 1). It
shows the logical relationships between processes and information flows. As input information, information on
projects provided by developers, as well as investor requests are used. The output information is information
on funded projects and recommendations.
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Figure 1 - IDEF diagram of a digital platform for financing sustainable development projects
Note - compiled by the authors

At the stage of designing and developing a digital platform, the purpose and objectives of the platform
design are formulated, and its main functions are determined. It is also necessary to collect functional re-
quirements (collecting information about projects and developers, checking projects, placing projects on the
platform, providing access to funding, etc.), non-functional requirements (security, accessibility, convenience,
speed, scalability, etc.), system requirements (authorization, caching, reporting, etc.), restrictions (develop-
ment of micro service architecture, use of SaaS technology , compliance with legal and regulatory require-
ments, etc.) that must be taken into account when developing a platform. The digital platform is then tested
and the MVP is launched to mitigate risks and validate the viability of the platform based on performance
and efficiency criteria. Placing investment projects on the platform, reflecting in real time the volume of their
financing and stages of implementation will ensure the transparency of project financing and the availability of
information for all potential participants.

When developing the hardware and software architecture of the platform, SaaS cloud technologies ( Soft-
ware as a Service ), which allow you to minimize the threshold for entering the system based on providing a
simple and understandable interaction interface, as well as providing the necessary level of security. Figure 2
shows the structure of the digital platform developed on the basis of Wix technology.

To increase investor confidence in projects presented on a digital platform and to prevent unfair practices
of greenwashing (“greenwashing”), it is necessary to ensure the transparency of information about projects
and compliance with sustainable development goals. This can be done on the basis of a procedure for checking
projects for compliance with social, environmental and ethical criteria.

Therefore, before being placed on the platform, submitted projects undergo a verification procedure for
subsequent inclusion in the list of sustainable development projects. The verification procedure is based on the
study of external information and data provided by the project developer. Experts need the most reliable and
complete information about such projects in order to understand whether they meet the goals of sustainable
development, what social, environmental and economic effects will be achieved during the implementation of
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projects, how they will be implemented in the event of a change in the initial conditions (for example, environ-
mental degradation, tightening regulation in the field of sustainable finance, etc.). In addition, relevant data is
the main condition for making the right investment decision, having reliable information, investors can adapt,
diversify their investment portfolios.

Main page
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Figure 2 - The structure of the digital platform for financing sustainable development projects
Note - compiled by the authors

It is quite difficult to determine the optimal criteria for checking projects for compliance with sustain-
able development goals in Kazakhstan. The regulatory documentation regulates to a greater extent the pro-
visions related to environmental projects, i.e. green projects. This is due to the fact that the "green" direc-
tion is the foundation of sustainable development, since environmental goals have an absolute priority in
the hierarchy of sustainable development goals: 7 goals out of 17 SDGs are directly related to the environ-
ment and climate, the rest of the goals are directly and indirectly related to environmental problems countries
and the world as a whole. Consequently, green projects can make up the bulk of sustainable development
projects.

As criteria for checking projects for compliance with the SDGs, it is necessary to use international and
national standards and guidelines in the field of sustainable development (Figure 3).

At the national level, such guidelines include the Classification (taxonomy) of "green" projects [13]
and the Rules for recognizing technologies as "green" technologies in the Republic of Kazakhstan [14].
To introduce a transparent accounting system for "green" technologies and projects, the International
Center for Green Technologies and Investment Projects maintains a Register of domestic manufactur-
ers and suppliers of "green" technologies and equipment. Integration with the Register will make it possi-
ble to compare with it the information received from the developers/initiators of sustainable development
projects.

Guided by the criteria and guidance materials, the expert decides whether the project meets the goals of
sustainable development, and forms an appropriate conclusion. If, according to the decision of the expert,
the project is in line with the SDGs, it can be placed on the platform for attracting funding; in case of non-
compliance, the project is rejected or sent for revision. Refusal to post on the platform may also be due to the
lack of provided project data, low quality of project preparation and planning, in case of complex cross-border
projects, problems in the field of regulation.
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Figure 3 - Standards and guidelines in the field of sustainable development

to determine the system of criteria
Note - compiled by the authors

The digital platform is aimed at developing interaction between participants and is associated with the pres-
ence of a large amount of personal data, so the platform ensures compliance with security requirements. Such
requirements include a user identification system, the availability of message encryption systems, restriction
of access rights to the content of the platform content, etc.

OBTAINED RESULTS (CONCLUSIONS)

Thus, based on the study of the possibilities and accessibility of digital platforms in Kazakhstan, it seems
appropriate to develop a platform for financing sustainable development projects, which will create the ap-
propriate infrastructure and the necessary tools for the market for financing sustainable development projects.
The digital platform for financing sustainable development projects is a complex information system that
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provides the functions of rational digital interaction between investors and developers of sustainable develop-
ment projects based on optimally integrated mathematical algorithms, methods and models for their process-
ing, and software and hardware tools for collecting, storing, processing and transmitting data and knowledge.

When developing a methodological basis for calculating a system of indicators/criteria for verifying sus-
tainable development projects, indicators contained in international reporting standards in the field of sustain-
able development, such as the Global Reporting Initiative (GRI) [15], industry standards for sustainable devel-
opment SASB [16] and etc. In Kazakhstan, the selection of projects for green financing is based on the Rules
for the recognition of technologies as "green" technologies, as well as the Classification (taxonomy) of "green"
projects. At the same time, it should be noted that the regulatory documentation of the Republic of Kazakhstan
regulates to a greater extent the provisions related to environmental projects, i.e. green projects.

The functioning of the digital platform is based on the interaction of four groups of participants: develop-
ers/initiators of sustainable development projects, investors, platform administrators, experts. The stages of
developing a digital platform for financing sustainable development projects include researching the needs of
the region, development priorities and government programs; determination of the model of interaction be-
tween platform participants, goals of tasks and functions of the platform; design and development of a digital
platform; testing a digital risk mitigation platform and launching an MVP. When developing the hardware and
software architecture of the platform, you can use cloud technologies that allow you to minimize the threshold
for entering the system based on providing a simple and understandable interaction interface, as well as provid-
ing the necessary level of security.

The inclusion of artificial intelligence in the platform will create opportunities for integrating the best world
practices, selection mechanisms and services, as well as the formation of databases of projects and technolo-
gies. Also, artificial intelligence will provide opportunities to turn the platform into a convenient tool for com-
municating with regulatory authorities and financial institutions.
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KA3AKCTAHHBIH TYPAKTBI JJAMY JKOBAJIAPBIH KAPXKBLIAH/BIPY IA
LAPPJIBIK TEXHOJOT USLIAPIbI KOJLJAHY

I'. M. Kaaka6aeBa'*, M. A. AcanoBa!, C. b. I'l1azynoBa!

'Kasryreinyonarsl Kaparanapl yauepcuteti, Kaparanasl, Kasakcran
PecriyOnmkacht

AHIATIHA

3epmmey maxcamvl — HUPPIBIK TEXHOJIOTHUSIIAPABI Naliaanany Herizinge KazakcTangarbsl TYpakThl Jamy
XK0o0amapbelH Kap KbUIBIK KOJIJayAbl apTTHIPYAbIH KaHa TETIKTEpiH aHBIKTAY.

OdicHamacsl. 3epTTEY Al KYPri3y YIIIH FBIIBIME 9/1eOMeTTep liH Ma3MYHBIH Tanaay, Kazakctanaarsl TYpaKkThl
KapKbUIAHIBIPYAbl JAaMBITy KOPCETKIIITEPIHIH TUHAMHUKANBIK TalAay, HHBECTHLHMSUIBIK IU1aTdopmaiap
MEH MOpTaJAapIblH MYMKIHAIKTEpiH CcajbICThIpManbl Tanaay opicrepi kKonmmaubsuinel. AXKO Kackin
KapKbUIaHIBIPY OpTaNbIFBIHBIH, Kasakcran PecryOnmkacsl CTpaTerwsuiblK, Kocmapiay oHe pedopmaiap
areHTTIrHIH ¥JATTHIK CTaTHCTHKA OIOPOCHIHBIH CTATHCTHUKAIBIK ICPEKTEPi, TYpPaKThl AaMy CallaChbIHJIAFbI
XaJBIKapaJIbIK )KOHE YIITTHIK CTAaHAAPTTap MEH HYCKaYJBIKTap 3epACICH/II.

3epmmeyoiy bOipeceiinici/kynobiabiebl. 3epTTey KazakcTaHna TYpaKThl KapKbUIAHABIPYAbl JAMbITYIbIH
©3eKTI MocesieciH miemryre OarbiTTanFaH. OCbl MakcaTKa JKeTy YIIIH 3€pTTey TYpPakThl JaMyfa »KeKe
WHBECTULMSIIAPAbBI TAPTYFa KOMEKTeceTiH U (PIIBIK I1aTdhopMaiapabl maiaaiany sl yebiHab!. JKobanapasiy
TYPaKTHI JaMy MaKcaTTapblHa COMKECTITiH TeKcepy KpUTepHitiepi sKyHeneHIi.

3epmmey nomuoicenepi. TypakTsl 1aMy k00anapblH KapKblIaHIBIPYFa apHaJIFaH HUPPIBIK TaT(GopMaHbl
a3ipiey Ke3eHIepi, MpolecTep MEH akapaT aFbIHJapbl apachIHaFbl IOTHKAJBIK OaiinanbicTap, miaThopMaHbl
naiananynbuiap apacklHaarsl OaiiaHblc Typiepi aHbIKTaiabl. [lnaTdopMaHbly 1IemiMi )Kachll SKOHOMHKA
MEH 9JICYMETTIK >k0o0anaplpl Kap>KbUIaHIBIPYABIH ©CyiHE BIKMAN ETil, TYPaKTbl Jamy OachIMABIKTapbIH
iIrepineryre eneyi yiec Koca ajaabl.

Tyuiin co30ep: tudpablK miatdopma, TYpakThl Jamy KoOanapbl, TYPaKThl JaMy CTaHIApTTapbl, TYPAKThI
KApIKbl, )KaCBUT Kap>KbLIaHIBIPY.

UCHOJIb30BAHUE [IU®POBLIX TEXHOJIOT' U1 B ®UHAHCUPOBAHUU
MPOEKTOB YCTOMUYMBOI'O PABBUTHUS KA3BAXCTAHA

I'. M. Kaaka6aeBa'*, M. A. AcanoBa', C. b. 'tazynosa'
'Kaparanaunckuit yausepcutet Kasnorpedcorosa, Kaparanna, Peciyonuka Kazaxcran

AHHOTALIUS
ueﬂb MCC]Ze()O@aHMﬂ — BBISBJICHHMC HOBBIX MEXAaHHN3MOB YBCIMYCHUA (pHHaHCOBOﬁ MOAACPIKKN MMPOCKTOB
yCTOﬁqHBOFO pa3sBUTHUSA B Ka3aXCTaHC Ha OCHOBC IIPUMCHCHUA HH(prBI;IX TEXHOJIOTHM.
Memodwzozwl. HJ'IH MMpOBCACHUA HCCICAOBAHUA 6I>IJ'II/I MPUMCHEHbBI METOJbI KOHTCHT-aHaJIM3a
Haquoﬁ JIATEpaTypbl, JTUHAMHUYECKOI'O aHaJIn3a nokasareyei pa3BUTUA YCTOﬁqHBOFO (bI/IHaHCI/IpOBaHI/Iﬂ B
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KazaxcraHe, cCpaBHUTEIBHOTO aHAIM3a BO3MOXKHOCTEH WHBECTUIIMOHHBIX TIATGOPM U mopTanioB. M3yueHbl
craructnueckue aanubie Llentpa 3enenpix punancos MOIIA, Bropo HalMOHAIBHOW CTATHCTHUKH ATEHTCTBA
M0 CTpaTeruuecKoMy IUIaHupoBaHuio u pedopmam Pecnybmukn Kazaxcran, MexIyHapoaHble U
HaI[MOHAJIbHbBIE CTAaHAAPTH M PYKOBOJCTBA B 00J1aCTH YCTOMYUBOTO Pa3BUTHS.

Opueunanvnocmv/yennocms  ucciedosanusi. ViccienoBaHne HanpaBlIeHO HAa pEUICHHWE aKTyaJbHOM
po0JIeMbl pa3BUTHs ycTOHuMBOro (huHaHcupoBanus B Kaszaxcrane. [IJis peaiM3alnu MOCTABICHHOMN IeNIN
B MCCJICZIOBAaHHUH ITPEUIOKEHO UCTIONb30BaHHEe HU(PPOBBIX MIAT(HOPM, KOTOPBIE TOMOTYT MPHBIIEYb YaCTHBIE
WHBECTUIIMH B cepy yCTOWYMBOTO pa3BUTHs. CHUCTEMAaTH3UPOBAHBI KPUTEPHUH ISl TIPOBEPKH MPOEKTOB Ha
COOTBETCTBHE IIEJIIM YCTOMUMBOTO Pa3BUTHSI.

Pezynvmamut uccredosanus. OnpeaenceHbl 3Tanbl pa3padboTku nudpoBoi m1athopMbl i QUHAHCUPOBAHUS
MIPOEKTOB YCTOWYMBOTO Pa3BUTHUS, JIOTHUECKUE OTHOLICHHS MEXKIY MPOILECCAMU M MOTOKM HH(OpMAInH,
THUIIBI CBSI3EH MEK/Y MOJIb30BaTe sIMK TU1aTGhopMbl. [LnaThopMeHHOE pelieHue MOKET CII0COOCTBOBAThH POCTY
00bEeMOB (PHAHCHPOBAHUSI 3€JICHOH YKOHOMHUKH M COIIMATBHBIX POCKTOB U BHECTH 3HAYMTENILHBIN BKJIAJl B
MIPOJBM)KEHNE TIPUOPUTETOB YCTOMYUBOTO Pa3BUTHSI.

Kniouesvie cnosa: nudposas miardopma, MPOEKThl YCTOMYMBOTO PAa3BHTHUS, CTaHAAPTHl YCTOHYHBOTO
pa3BUTHS, YCTOHUMBOE (PMHAHCHPOBAHUE, 3eJIeHbIC (PMHAHCHI
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