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ABSTRACT

Purpose of the research is to show how insufficient financial literacy negatively affects not only the per-
sonal well-being of the population, but also the economy as a whole.

Methodology. Research work covers annual reports for 5 years from 2017 until 2021. Research uses pri-
mary and secondary data; authors conduct a survey and collect data from the official databases. Research is
based on the survey of the OECD and is mixed done. Quantitative method of research is conducted by using R
program. The qualitative method is conducted by a questionnaire among students of all regions of Kazakhstan
(at least 100 participants).

Originality / value of the research: This research analyzes Kazakhstani students’ level of financial literacy,
as well as its effect on increasing number of micro loans. Also, there is no impact from the university’s back-
ground: students financially illiterate or literate at the same level.

Findings. Amount of financially literate students is 45 % of all students who took part in a survey. Finan-
cial literacy index among students for 2022 is — 46,1. Both correlation and regression analyses show that the
financial illiteracy positively affects the fast growth of microfinance organizations.

Conclusion: Financial literacy does not mean minimizing the use of consumer credit, but leads to more
attentive analysis of loan takers from the side of credit organizations. The government should control MFOs
by requiring more personal information about cash flows from students. It was also found that specialty and
faculty do not affect main financial factors, as behavior, knowledge and attitude to finance. On the other hand,
research shows that students should be financial literate from their academic studies, as this will influence not
only their future financial situation but also the country’s economy as a whole.

Keywords: students of Kazakhstan, financial literacy, financial behavior, financial attitude, financial crisis,
microfinance organizations (MFO), overdue microcredits.

INTRODUCTION

As indicated by the OECD, financial proficiency is a blend of mindfulness, information, abilities, perspec-
tives and ways of behaving that are important to go with the right financial choices and accomplish monetary
prosperity [1]. Financial literacy is important. No matter what age a person is, financial literacy is very vital
at any stage of his/her life. For example, young people need to control their personal financial resources; they
also create different ideas, develop them and accumulate sources. The next level, middle-aged people already
think about their future and retirement. Finally, retired people manage their accumulated funds. It means that
at any life stage, people usually should manage, control, save and accumulate their savings. This is achieved
more by financially literate people, rather than illiterate. So, financial literacy is getting more and more relevant
nowadays.

However, after all, financial literacy is not some axioms or such prescriptions that you remember and act
as you do. Financial literacy is an ability to respond adequately to the information that comes in. That is, to
understand this information and make some decisions for yourself that will lead him to success rather than
defeat [2]. Financial literacy nowadays is a very common term in identifying how the person can manage his/
her financial resources. There are many surveys, which were conducted to identify if there is a «shortage» of
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the financial literacy degree or not. If we take the earliest work of Lusardi and Mitchell, they found that there is
a very small number of people over fifty years old, who can definitely analyze simple financial terms [3]. The
later study of these authors also supported their previous result that about thirty percent of people, who have
a college education, are financially literate and can calculate simple financial cases [4]. The study of Susan J.
Crain provided analysis in terms of more than 400 universities and revealed that only some of them includes
the subject of «Financial Literacy» as a compulsory one, while others consider it as an elective one. However,
there are still some administration of universities who still think that the course of the financial literacy does
not fulfill the main academic program. Such universities are against of including them as neither compulsory
nor elective and suggest that this subject can be taught outside of the universities, as additional seminars or
master classes [5].

Literature review. Moreover, there are a lot of studies of financial literacy of students and their ability to
use the credit cards. For example, the study of Cliff A. Robb examines the relation of the financial literacy of
students and their management of the credit cards. His outcomes shows that undergraduates could utilize those
cards given the adverse results (both prompt and long term) related with credit wrong management. Explicit
ways of behaving picked have been related with more prominent expenses of acquiring and adverse monetary
outcomes before [6]. Other authors suggest that poor financial literacy and usage of the credit cards leads to
leaving undergraduates covered in the debts before graduation, frequently with barely any chance of taking
care of the obligation before high charges and interest rates [7]. Furthermore, there is a research found addi-
tional external factors influencing the students’ financial literacy and their debts. These factors include parents’
behavior to finance, gender and fear of credit cards_[8].

All of these studies were held among students, using a wide sample of universities. The works, which are
described above support the actuality of our article that the financial literacy is a very important factor even
for students, or people who are under 21 years old. In Kazakhstan, there are also widespread credit cards, and
specifically for students’ micro financial organizations issue instant credit cards, which have higher interest
rate and the cash limit is slightly lower than the market average. In this case, work experience and credit history
are not assessed, the only condition is reaching the age of majority [9].

Nowadays, there are several methods to measure financial literacy. According to the research of the OECD,
Kazakhstan takes only 13 points out of 21 literacy scores. Specifically, the financial literacy level was very
low, just 3 out of 10. In Kazakhstan only, 30 percent reached the minimum score for financial attitude. People
engaged in entrepreneurship and migrants are more literate than average people [10]. According to the Stan-
dard & Poor’s survey, only 40 percent of adults are financially literate all over the world [11].

Additionally, the chairperson of the Agency for Regulation and Development of the Financial Market, Madina
Abylkasymova, said that in March-June, every third customer of the bank (1.8 million Kazakhstanis) overdue
loan repayments [12]. When it comes to local surveys, Sholpan Gaisina conducted surveys in rural areas of Ka-
zakhstan. According to the survey, about 32 % of respondents estimated their level for 3; 26 % for 4 and 11 % for
5, while more than 6 % reported that they do not have any knowledge in finance. People living in rural areas do
not have normal access to digital technology and educational knowledge that is why the level of literacy is low
[13]. People who do not use a computer will have lower financial knowledge than those who did [1].

As per the European Bank for Reconstruction and Development (EBRD), the percentage of the «unbanked
populace» in Kazakhstan in 2014 was around 40 %, the fundamental reasons being «excessively costly», «ab-
sence of cash», and «absence of trust» [14]. It is not the only research, which shows that one of the reasons why
people are financially literate is that they do not trust financial institutions. An important attitude that slows the
development of financial activity of the population is the distrust of the population of financial institutions [2].

It is important to notice that long-term financial strategies also indicate financial literacy, and their absence
indicates its lack. The next problem, conducted by research is that people in Kazakhstan are not focused on the
future. About 25 % of people in Kazakhstan focused more on now than the future [15].

At the same time, people have distrust of legal financial institutions, but trust in scammers with finan-
cial pyramids, microfinance organizations. Microfinance organizations allow everyone to take loan; however,
people cannot properly use this opportunity and later on cannot handle the loans they take. According to the
deputies, the low level of financial literacy, coupled with the desire to earn quickly, often push Kazakhstanis
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to such actions [16]. Students are not the targeted group of micro financial organization, but even though
these organizations are the only one that can give a loan for them. That is why the importance of this article
is highlighted by the fact that there is a need to identify and measure the financial literacy of the students in
Kazakhstan for further specific measures implementation. Clearly, the decisions of financial management of
undergraduates make in universities impact what is going on after it. What's more, their financial circumstance
during their education process can influence their academic behavior [17].

In 2020, all non-state-controlled creditors (pawnshops, credit partnerships, online lenders) unified with
microfinance organizations (MFOs). MFOs have been under the supervision of the National Bank since 2016,
and the Agency for Regulation and Development of the Financial Market. Net profit of MFOs for the first nine
months of 2020 compared to the same period of 2019 remained almost at the same level — 18.5 billion tenge.
At the same time, Erbol Omarkhanov noted that during the quarantine, the demand of the population for micro-
loans provided online increased [18].

A high level of financial literacy makes it possible to use consumer credit more effectively, to prevent over-
due debts [19]. In comparison with banks, microfinance organizations do not control properly to whom they
are allowing loans, which is also financially illiterate. Borrowers, who later cannot handle their loans, put them
in a bad position. However, this decision is financially illiterate from both sides.

One of the main events of 2020 in the microcredit sector was the unification of earlier. It was also proven
that using services of micro financial organizations causes a shadow economy that has a bad influence on the
country’s economy and jeopardizes governmental affairs. Based on research conducted in Brazil, it was found the
effects of monetary education on casual borrowing, like advances from close individuals and moneylenders [20].

All above-mentioned data is considered in our research. Research is conducted by measuring financial lit-
eracy among students. As it was indicated before, students are the specific group that should properly manage
their financial resources for further development. The survey is based on OECD guidebook of how to score
financial literacy. Survey also consists of three sections: knowledge, attitude and behavior [21]. Provided
literature review shows that, the issue of «student and debt» is a very popular nowadays. However, in Kazakh-
stan there is a lack of research of this topic. As we know, banks usually require an ideal credit history, official
employment, work experience, a stable income, and sometimes guarantors with collateral. Strict requirements
do not allow everyone to pass through the filter. Students are considered as a potential group of clients of the
microcredit organizations. The main requirement of such organizations for the implementation of material
support for young unemployed people is their age (above 18 years old). Moreover, there are a lot of arguments
among the researches in relation of the student’s belongings to the faculty. Previous studies demonstrate that
there are no distinctions in the degree of financial education in financial and non-financial undergraduates.
Their outcome shows that financial matters undergraduate does not ensure they have higher personal financial
literacy [22]. While, others' outcomes demonstrate that undergraduates with a business major are more mon-
etarily proficient than undergraduates who have other majors [23].

Research will prove that low levels of financial literacy increases demand for microcredits, which has a
negative effect on countries' economy.

MAIN PART

Methodology. According to the OECD, public reviews show that youngsters have among the negligible
levels of financial capability. This is reflected by their general weakness to pick the right financial products
and regularly a lack of concern for undertaking sound preparation of the monetary assets. Indeed, even since
the beginning, children need to be assisted with picking either unique profession or training choices. That is
why interaction from parents is a very important thing, as they make a fundamental decision in their children’s
lives [1]. Nevertheless, how parents can teach their children to save money and manage it effectively if they
are also illiterate in a financial way?

The research have both: primary and secondary data. All secondary data was taken from the internet sourc-
es. Research work covers annual reports for 5 years (from 2017 until 2021). Financial literacy index by OECD,
statistics about MFO (micro financial organizations) are main variables of research [18; 21]. Independent
variables are number of microcredits and overdue microloans, while financial literacy is a dependent variable.
Research is a mixed: quantitative method of research conducted by using R program (for data analysis) and
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Microsoft Excel (for data collection). The qualitative method is conducted by making a survey among students
of all regions of Kazakhstan and includes at least 100 participants.

Amount of loans (microcredits) — is an overall number of taken loans during the period from 2017 to 2021.
With the help of this indicator, we can see the dynamics and the behavior of microcredits.

Net profit (loss) of MFOs — shows the real profit of the company after all deductions such as tax. By know-
ing net profit, we can see the effectiveness of MFO activities during the reporting period.

Assets of MFOs — a piece of the balance sheet mirroring the creation and worth of the MFOs' property on a
specific date; a bunch of property claimed by an entrepreneur (in our case MFOs). With this indicator, we can
eliminate the business value of the company and see how much the company owns.

Loans received, overdue credits — micro loans with overdue debts over 90 days. For the research, it is vital
to see the difference between received and overdue loans.

Financial literacy index - is calculated as an average between the value of the Organization for Economic
Cooperation and Development (OECD) indicator (based on the 2015 methodology) and self-conducted survey.
The last OECD survey was in 2017. Creating a new index is relevant for the research. Because it has a strong
effect on the growth of microcredits.

The volume and structure of the sample totaled 102 students in age between 17-21 of all regions of Ka-
zakhstan (72,55 % were students of economic and finance specializations, 27,45 % of other specializations
(IT, tourism and hospitality, engineering, state and municipal administration, oil and gas business, logistics,
law and sport). Gender results: 36 % of participants were female and 63 % male, 1 % decided not answer. Data
collection was carried out by self-filling out online questionnaires in google forms. Students independently
and anonymously filled out questionnaires in the presence of interviewers and a teacher. The questionnaire is
based on financial literacy surveys of the OECD. It provided a survey for people in different countries (ages
from 18 to 79), however in their research the agency tried to eliminate elderly, homemakers, students or the
unemployed, based on fact that it would be bound to take part than would be the situation in a really irregular
determination and the outcomes likely could be one-sided [21]. Our contribution to the previous research is
that we measure financial literacy for students, because we suggest that students are considered as a vulnerable
class and have a further impact on the economy through financial planning from the early age.

Sample and Data analysis. The research has three main parts. Firstly, we identify the knowledge of fi-
nance, then the behavior and attitude to the financial resources. Maximum points of each reply were taken from
the OECD research.

1. Financial knowledge score. In this section, basic financial knowledge of students is analyzed. Maximum
points — 12 (Table 1).

Table 1 — Financial knowledge section

Issue Number'of Discourse Points
the question
Definition knowledge | Q-1.1 Students need to choose the|For each term 1 point. Maximum is — 9. Only 43 % of
of financial terms terms familiar to them. There | responders got 9 points.
are stocks, bonds, mortgage, | Responders
deposit, credit, insurance, | Amount of chosen answers
pension plan, credit cards,
debit cards. Amount of chosen
Responders
answers
13,73 % 8
5,88 % 7
5,88 % 6
0,98 % 6
1,96 % 1
2,94 % 4
ISSN 2789-4398 Central Asian
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Time value of money

Q-12

Students need to suppose that
they have several amounts of
money on their and assume
how it will change under cer-
tain interest rate and answer
how much would they have in
their account in 5 years.

Right answer is — more than $ 102.

For the right answer 1 point, in all other cases 0.

80 % of responder gave right answer. 11 students found
it difficult to answer for that question and 5 students an-
swered wrong.

Interest rate.
Inflation

Q-1.3

Students need to assume how
inflation rate effects on their
savings account, if inflation
rate more than interest rate.

Right answer — less than today. For right answer 1 point,
in all other cases 0.
59 % of students answered correctly.

Mortgage

True/ false question to analyze
how students deals with mort-
gage understanding. They need
to compare monthly payments
of two different mortgages.

Right answer — TRUE. For right answer 1 point, in other
cases 0.
53 % of students answered right.

Note — compiled by the author, based on OECD/INFE 2015 financial literacy score [21]

2. Financial behavior score. In this section, students’ financial habits are analyzed. From this section, we
can see how students manage their cash flows in their daily life (Table 2).

Table 2 — Financial behavior section

Issue

Number of
the question

Discourse

Points

Monitoring of own cash
flows

Q-2.1

The question is “Do you record
your cashflows and outflows?”
In survey. All answers:
- yes, | constantly keep records
and record all receipts and
expenses

[ keep records roughly, I
know overall the amount of
cash I possessed and how much
was spent in a month
+ don't keep records, I don't
have any idea of the amount of
cash I possessed and how much
was spent in a month
+ I do not keep records, because
+ I do not have my own personal
financial resources
+ I do not keep records; I think
it is impractical
« I find it difficult to answer

Right answer is — yes, I constantly keep records and re-
cord all receipts and expenses. For that, answer 1 point, in
other cases 0. Only 14, 71 % answered correctly.

Trustworthy sources

Q-22

Question is aimed to see to
whom students trust when they
face issues with understanding
financial terms and topics. The
question is “Who would YOU
contact first if they needed to
know something about finan-
cial services”. Question has
multiple choices.

Right answer is - independent financial advisor;

Friends working in the financial sector. For right answer 1
point, in all other cases 0.

22,55 % chose right answer. Mostly students prefer to
take advises from their parents and friend, as well as from
internet.
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Trustworthy sources,
interest in financial
literacy

Q2.3

This question aimed to see
interest in financial literacy
and what sources they use. The
question is “What informa-
tion sources do you use to
obtain information on financial
literacy?”

The answers:

- mass media periodicals

- TV

+ Internet, social networks

- specialized periodicals about
the world of finance

- special literature about
finance

- advice from friends and
acquaintances

- do not use any of the above.

Right answer is - specialized sources about the world of
finance;

Special literature about finance. For right answer 1 point,
in all other cases 0.

46,08 % of students gave right answer.

Note — compiled by the author, based on OECD/INFE 2015 financial literacy score [21]

3. Financial attitude score. General attitude to the financial world, especially to financial literacy. Maximum

points — 2 (Table 3).

Table 3 — Financial attitude section

Issue

Number of
the question

Discourse

Points

Self-assessment

Q3.1

Do you consider yourself a fi-
nancially literate person? Give
an assessment of your knowl-
edge and skills on a 5-point
scale.

Students need asses their knowledge and skills on a scale
of 1-5, where 1 is very bad and 5 is very good. Students
who choose 5 gets 1 point, in other cases 0.

11,76 % students consider themselves as financially liter-
ate.

Necessity of financial
literacy

Q-32

What students think about fi-
nancial literacy courses at
school?

Students need to rate of necessity on a scale of 1-5, where
1 is not necessary and 5 is very necessary. Students who
choose 5 gets 1 point, in other cases 0.

76,47 % of students think it is necessary to add financial
literacy at school.

Note — compiled by the author, based on OECD/INFE 2015 financial literacy score [21]

4. Overall financial proficiency (literacy) score. The overall financial proficiency score is the amount of
the three past segments (knowledge of finance (12), behavior to finance (3) and attitude to finance (2). The
maximum points are 17. Number of responders — 102. Amount of financially literate students is 45 % of all
students participated in survey. According to our calculations, financial literacy index among students for 2022
is — 46, 1.

5. Correlation and multiple linear regression analysis. The analysis includes correlation and multiple lin-
ear regression. Here, we prove our suggestion that the students’ financial literacy affects the development of
the MFOs that further leads to the borrower debt, NPL and gradually to the low country’s investment attrac-
tiveness. The independent variables are the amount of loans (microcredits), net profit of MFO, assets, loans
received and overdue microloans. Dependent variable is the financial literacy index. For 2017 index by OECD
(31,1) and for other years self-conducted index was used.

By using data that is provided in Table 4, correlation analysis was conducted. Overall correlation was be-
tween financial literacy index and indicators provided in Table 4 and the score is moderate-positive, which is
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good and proves the research hypothesis.
Table 4 — Correlation analysis

Indicator Pearson correlation Conclusions
Amount of loans (microcredits) 0.5443049 Moderate-positive
Net profit of MFO 0.4981095 Moderate-positive
Assets 0.536213 Moderate-positive
Loans received 0.5989485 Moderate-positive
Overdue microcredits 0.4787879 Moderate-positive

Note — compiled by the author

To be more certain linear regression analysis was also conducted (Table 5). It was based on two hypotheses.
Null hypothesis says that a financial literacy score has no effect on growth of micro financial organizations.
Alternative hypothesis states that dependent variables and independent variables have strong relationships.
The formula used in research for the multiple linear regression is:

Yfinlitinde = blnpMFO + b2assets + b3loans + b4overdueloans +
b5amountMC + E (1

where,

Y, inaer— financial literacy index

bInpMF O- net profit of MFO;

b2 assels — MFO assets;

b3 loans — issued loans;

b4 overdue loans — non-performing loans (over 90 days);
b5 amountMC — amount of loans (microcredits)

E — error.

Table 5 — Regression analysis

Coefficients:

Variables Estimate St. Error t-value Pr(>|t])
(Intercept) 48.3787731 9.8968019 4.888 0.00452 **
Net.profit.of. MFO 0.0011274 0.0005777 1.951 0.10847
Assets -0.0006187 0.0002281 -2.713 0.04212 *
Loans.received 0.0007521 0.0002366 3.179 0.02456 *
Overdue.microcredits 0.0008247 0.0004903 1.682 0.15338
Amount.of. microcredits -0.0003223 0.0002301 -1.401 0.23386
Signif. codes: 0 “****0.001 “**’ 0.01 “** 0.05

0.1 1

Residual standard error: 3.823 on 5 degrees of freedom

(1 observation deleted due to missingness)

Multiple R- squared: 0.797 Adjusted R-squared: 0.6346

F- statistic: 4.908 on 4 and 5 DF p-value: 0.05556

Note — compiled by the author

Results. According to our results, p-value is 0,05, which means that alternative hypotheses can be accepted.
As a combination for p-value, the F statistics of analysis are also significant. The standard error is used to mea-
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sure the statistical accuracy of the estimation. Standard error equals 3.823, which is not that much, meaning
that the lower standard error the more representative your data is. Both r-squared: multiple and adjusted more
than 0,5, which shows that variance of financial literacy index explained by the statistical data of microfinance
organizations. R-squared scores do not differ too much (=0,1), so we can ignore it.

To conclude all above mentioned, both correlation and regression analyses show that the financial illiteracy
positively affects the fast growth of microfinance organizations. In other words, financially illiterate students
usually take loans from such organizations, in spite of the fact that they do not have permanent income. There
is a proportional relationship between the level of financial literacy and the number of overdue microcredits
(the correlation coefficient is about — 0.5). At the same time, financial literacy does not mean minimizing the
use of consumer credit, but leads to more attentive analysis of loan takers from the side credit organizations. It
is found that specialty and faculty do not affect financial behavior, financial knowledge and financial attitude.
Financial literacy remains low even among students from economical faculties, which shows us that specialty
does not play a role when it comes to financial literacy.

IMPLICATION AND CONCLUSION

The conducted research shows statistically significant links between financial literacy and the level of credit
activity. In our opinion, MFOs should borrow funds that a student can handle by requiring more personal in-
formation about cash flows. Moreover, as we identified that the sphere of the education does not influence on
the financial literacy, there should be launched a course of the financial literacy on the compulsory academic
level. As, a university studies play a very important role on the formation of personality. Further, people will
be more careful with their financial sources and be attentive to the financial planning process, which gradually
will lead to the low non-performing loans. Overdue credits usually show that people cannot allow many things
for cash and take loans for the consumer needs. This is a main indicator of a country’s stagnation. Through
many internal and external factors, financial literacy affects economic growth.

Conducted index can be used in further research. Results from surveys also can be useful for researchers
aimed to learn the student’s mindset. Generally, this research is different from others, as it is analyzing Ka-
zakhstani students’ level of financial literacy, as well as its effect on increase of microcredits.

Limitations and Directions for Future Research. Research has some limitations, but provides some op-
portunities for further research. Overall number of responders — 102. In further research, it will be better to
consider more respondents from all regions and different educational backgrounds.
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KA3AKCTAHIBIK CTYJEHTTEP APACBIHJIAFBI KAPKBLIBIK
CAYATTBUIBIKTBIH MUKPOKPEUTTEP KOJEMIHE OCEPI

M. M. Mykan!, I'. Maauk!, M. A. MykameTkaauaeBa'™
"Hapxo3 Yuusepcureti, Anmmarsl, Kazakcran Pecry0amukacs

AHJATIIA

3epmmey maxcamol — KapKbUTBIK CayaTTHIIBIKTHIH TOMEH JEHT el XaIbIKTHIH KeKe OaChIHBIH 9J-ayKaThIHA
FaHa eMec, JKaJIbl YKOHOMHKaFa Kaail Kepi ocep €TEeTiHiH KOPCETY.

9oicnamacet. 3eprrey *KyMbIch 2017-2021 XbImgap apaidbIFBIHIAFEI S SKBUINBIK €CeNTepai KaMTHIBL.
ObII¥ KapXbUTBIK cayaTThUIBIK HHACKCH, MKY (MUKPO Kap Kbl YIUBIMIAPHI) TypaIbl CTATHCTUKAIIBIK IEPEKTEP
3epTTEYMiH aHBIMAIIAPhl aBIHABL. Toyenci3 aifHpIMaIbUIap PEeTiHIe MUKPOKPEAUTTEP MEH Mep3iMi OTKEH
MUKPOKPEIUTTEp CaHbl, al TOYeN i alHBIMaJbUIap PETiHIEe — KAp)KBUIBIK CayaTThUTBIK WHAEKCI TaHJAJIbL.
3eprreyaid caHAbIK ofmici R xone Microsoft Excel xommany apkpuiel xyprizinmi. Camansr omic Kazakcran
CTYIIEHTTEP1 apachlHIa cayalHaMa YPTri3y apKbLIbI XKYPri3uii skoHe oraH keminae 100 KaTbICyIIbI Kipmi.

3epmmeyoiy  Oipeeetinici / KyHOulLibiebl. by 3epTTey Ka3aKCTaHABIK CTYICHTTEPMIH KapyKBIIBIK
CayaTTBUIBIK ACHIeHiH, COHBIMEH KaTap OHBIH IIaFbIH HECHEeTIep CAHbIH apTThIpYFa ocepiH Tajaanasl. Conmai-
aK, YHHBEPCUTETTIH JalbIHABIK OaFbITHIHBIH oCepi KOK: CTYACHTTEP/IIH Kap)KbUIBIK CayaTCBI3IbIFBI HEMece
cayaTTBUIBIFBI Oipel neHTene.

3epmmey momuowcenepi. KapKXbUTBIK cayaTThl CTYICHTTEp CaHBl cayallHaMara KaThICKaH OapIibIK
cryneHtrepaia 45 % xypahasl. OKyIIbUIapIsIH KApKBUIBIK CayaTTBUIBIFRIHBIH HHACKCT 2022 xbutra 46,1.
Koppensimusanbik jkoHE perpeccHsiIbK Tajaaylap Kap>KbUTBIK CayaTCBI3IBIK MHKPOKAP)KBI YHBIMIApPBIHBIH
KapKBIH/IBI OCYiHE OH oCep €TeTiHIH KOPCETE i,

Tytiin co30ep: KazakcTaH CTy/IGHTTEP1, KApXKBIIBIK CAyaTThIIBIK, KA KBUTBIK JIaFapbIC, KAP)KBUIBIK MiHE3-
KYJIBIK, KapKBUTBIK KO3Kapac, MEKPOKap Kbl yibiMaapsel (MKY), Mep3iMi 6TKeH MUKPOKPEAUTTED.

BJIUSHUE ®UHAHCOBOM T'PAMOTHOCTH CPEJI
KA3BAXCTAHCKHUX CTYJAEHTOB HA OBBEM MUKPOKPEJIUTOB

M. M. Mykan!, T'. Mamuk!, M. A. MykameTkameBa'*
"Vuusepcuter Hapxos, AnMartsl, Peciyonuka Kazaxcran

AHHOTALIMUA

Llenv uccredosanusa mokazaTh, Kak HU3KHH YpOBEHb (PMHAHCOBOW T'PaMOTHOCTH HETaTHBHO BIUSET HE
TOJIFKO Ha JJMYHOM 0JIarOCOCTOSTHUH HACEJIEHHS, HO ¥ HA DKOHOMHUKE B IIEJIOM.

Memooonoeus. ViccnenoBarenbckas paboTa 0XBaThIBaeT TOAOBBIC OTUeTHI 32 5 seT ¢ 2017 mo 2021 rog.
B unccrnenoBaHusx WCMoONB3yIOTCS MEPBUYHBIE W BTOPUYHBIE TaHHBIC; aBTOPHI TPOBOJSAT OMPOC U COOMPAIOT
JMaHHBIC U3 ouImanbHEIX 0a3 maHHBIX. VccnmenoBanme ocHOBaHO Ha omnpoce ODCP m HOCHT CMENTaHHBIN
xapaktep. KoanyecTBEeHHBIM METO]T UCCIE0BAaHUS MPOBOJIUTCS € TTOMOIIbI0 ITporpaMMbl R. KauecTBeHHbIN
METOJ IIPOBOINUTCS ITyTEM aHKETHPOBAHUS CTYICHTOB Beex pernoHoB Kazaxcrana (ae menee 100 ygacTHHKOB).

Opueunanbnocmes / yeHHOCmMb UCCAe008aHus. B TaHHOM WCCIIEIOBaHWW aHAIM3HUPYETCS YpPOBEHD
(hMHAHCOBOM I'PaMOTHOCTH Ka3aXCTAaHCKHX CTYACHTOB, a TAK)KE €Tr0 BIMSHUE HA YBEIMYEHHE KOJMYECTBA
MUKPOKpEIUTOB. Taxke HEeT BIUSHHS HAIpaBJICHUS MMOATOTOBKH By3a: CTYJAEHTHI (DMHAHCOBO HETPAMOTHBI
WJIM TPaMOTHBI Ha OJTHOM U TOM )K€ YPOBHE.

Peszynomamut uccneoosanusn. KomndaectBo pUHAHCOBO TPAMOTHBIX CTYAEHTOB cocTaBisieT 45 % OT Bcex
CTYIICHTOB, TIPUHSBIIUX y4JacTHe B ompoce. MHmekc (GUHAHCOBOH TpaMOTHOCTH CTyAeHTOB Ha 2022 Tox

Ne2 (149) 139 Volume 2 No. 149




WHBECTULNAJIAP, KAPXKbBI )KOHE ECEII
INVESTMENT, FINANCE AND ACCOUNTING

coctasisier — 46,1. Kak KOppensUOHHBIH, Tak ¥ PErpPECCHOHHBIM aHAIN3 TIOKa3bIBAalOT, YTO (prHAHCOBAS
HETPaMOTHOCTbH IOJIOKUTEIBHO BIHSIET Ha OBICTPBIH POCT MUKPO(GUHAHCOBBIX OpPraHU3aIUi.

Knioueswvie cnosa: crynentsl Kazaxcrana, ¢puHaHCcOBasi rpaMOTHOCTh, (PMHAHCOBBIA KPU3UC, (HHAHCOBOE
noBejicHue, (UHAHCOBOE OTHOLICHHE, MHUKpoQuHaHCOBble opranmzauun (M®PO), mnpocpoueHHbIE
MHUKPOKPEHTHI.
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OUHAHCOBAS UHKJIIO3USA: MEKYHAPO/JHBIN
OIIBIT U KABAXCTAHCKHMU KENUC

C. A. Cesaros!, JI. 1O. Benaiox'*
"Vuusepcurer Hapxo3s, Anmartsi, Pecriyonuka Kazaxcran

AHHOTALIMUA

L]envio uccnedosanus SIBIAETCS U3yUSHHE MEXTyHAPOTHOTO OTBITa BHEAPEHUS (PMHAHCOBON MHKIIIO3UH,
WACHTH(HKALUS TEKyIIeH CUTyaluu ¢ ee ypoBHeM B Kazaxcrane, ajantaiysi XOpouio PeKOMEH]IOBAaBIITHX
ce0s1 B ApYTrux cTpaHax (opM 1 METOI0B BOBJICUCHHSI HACEIICHHS B (PMHAHCOBBIE CEPBUCHI, OTIPEJICIICHIE TIPH-
OPHUTETHBIX JIJISl CTPaHbl HAIIPABIICHUN HAyYHBIX UCCIICIOBAHUM B 3TOH 001aCTH.

Memooonozeus ucciredosanus peanuzoBaHa MyTeM U3yUEHHUS! HAyYHOU JTUTepaTyphl B 3TOM o0nacTu, ume-
OIIETOCS] MEKAYHAPOJAHOTO OIBITAa U PAKTUKU BHEJAPEHUS (PMHAHCOBOM MHKITIO3UH, YYaCTHUS FOCY/1apCTBEH-
HBIX OPTaHOB B Pa3HBIX CTPaHax B 3TOM Tporiecce. B paboTe UCTOIp30BaHbI METO/BI CPABHUTEIHHOTO U CH-
CTEMHOTO aHaiM3a. B pamMkax MCCIeTOBaHUS BBISBICHBI KaK OOIIME TPEHIBI, TAK OCOOCHHOCTH BHEIPCHIS
(pmHAHCOBOM MHKITIO3UK B ycioBusx Kazaxcrana.

Opueunanvnocms / YyeHHOCMb UCCIe008aHUs TIOATBEPIKIACTCS OTCYTCTBUEM KOMIUIEKCHBIX HAYYHBIX HC-
CJIEIOBAaHMHN, aHATM3MPYIOLINX ATH Tpouecchl B Kasaxcrane, rmoka3zaHa TeKyllas CUTyalus MO0 YPOBHIO J0-
CTYITHOCTH (PMHAHCOBBIX CEPBHUCOB M MMEIOIIMMCS 3/1€Ch MPoOIeMaM, a TakKe BOZMOKHOCTH NMPaKTHIECKOMH
aJIarnTaIy MO3UTUBHOTO MEX/TyHAPOTHOTO OTIbITA.

Pesynvmamul uccnredosanus moka3pIBaloOT peagbHYIO CUTYAIINIO C JIOCTYITHOCTHIO (DMHAHCOBBIX CEPBHCOB B
CTpaHe U OIpeNIesIIOT He0OXOAMMBIE MEPHI 110 MOBBIIIIEHUIO YPOBHS BOBJICUEHHOCTH HACEICHUS, B TOM YHCIIE
COBEpIICHCTBOBAHUE JCHCTBYIOIIECTO 3aKOHO/IATEIhCTBA, & TAKXKE Pa3pabOTKy 3aMHTEPECOBAHHBIMU CTOPOHA-
MU HanpoHnansHOW porpamMmsl IO BHEAPEHUIO (PMHAHCOBOW MHKITIO3WH.

[TosrydeHHBIN BBIBOABI U PEKOMEHIAIMU MOTYT OBITh ITOJIE3HBI MIPHU MIPOBEACHUS HOBBIX HCCIIEIOBAaHUH B
MIPUOPUTETHBIX HAYYHBIX HAIIPABICHUSAX, OTIPE/ICTICHHBIX B CTAThE.
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