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ABSTRACT

Purpose of the research — Authors assess the impact of six governance indicators, as follows: Voice and
Accountability, Political stability and absence of violence/terrorism, Government effectiveness, Regulatory
Quality, Rule of Law and Control of Corruption on Foreign direct investment in Kazakhstan.

Research methodology —the ARDL model (autoregressive distributed lag model) was used and the data are
taken from the official website of the World Data Bank and cover the period of 2002-2022 years.

The significance of the research — is that it is one of the first studies in this area and assesses how important
government indicators are for foreign investors and in what direction government policy should be directed.

Research results — the research showed that the rule of law and anti-corruption indicators do not affect
foreign investment flows in either the short or long term. Other indicators have some short-term and long-term
impact. Analyzing the situation in the country and the world, the authors concluded that the lack of influence
of these two indicators is explained by the fact that foreign investment flows are mainly directed to the mineral
resources sector.
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INRTODUCTION

Foreign direct investment is a valuable source of funds needed to run businesses efficiently and is a direct
route to accelerated economic growth. Foreign direct investment is expected to bring multiple economic benefits
to recipient countries. It is clear that global investment research contributes to government implementation of
domestic regulatory measures aimed at providing better opportunities to foreign investors or reducing barriers
to foreign capital inflows. The purpose of this measure is to strengthen the weak competitiveness of individual
countries compared to others. The economies of countries differ both in nature and in their socio-economic
characteristics, which are largely determined by the activities of past and present generations. Researchers
believe that it is important to identify the factors that determine FDI that are a priority in the decision-making
process of foreign investors. Its results can provide governments with the information they need to model their
policies: to determine to what extent they should strive to improve FDI attraction and on which areas they
should focus their efforts to compete successfully with other countries. As foreign investors seek ways to
improve their economic efficiency and profitability, it is necessary to select the most obvious determinants of
FDI that can help achieve this goal. However, foreign investors are not only interested in financial profitability,
but also in the general business environment in the host country, which affects the sustainability of their
enterprises and the associated level of risk. This assumption has led to a large body of research using different
approaches to identify multiple determinants of FDI related to the overall business climate and institutional
quality. The main idea of this article is to highlight the importance of non-economic factors as determinants of
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foreign direct investment. Therefore, the main objective is to determine the significance of institutional factors
in the decision-making process on foreign direct investment. Specific governance indicators were identified
through a literature review.Foreign direct investment is one of the signs of active globalization [1,2].

At the same time, it is becoming more and more important to consider foreign direct investments as a factor
of state security [3]. In order to benefit from foreign direct investment and to direct the economic growth of
the country, that public infrastructure must be strong [4,5,6]. The country's location, border with the sea, and
especially mineral resources attract foreign investors. For example, the mineral resources of African countries,
even though they are not very developed, have always been attractive to foreign, especially European, investors.
The Netherlands, the USA, and Switzerland are among the three largest investors in Kazakhstan. The largest
share of investments goes to the mining and oil and gas sectors.
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Figure 1 — FDI inflows to Kazakhstan, 2013-2024
Note — compiled by the authors based on the source [7]

According to Graph 1, the net flow of foreign direct investments (FDI) into Kazakhstan's economy decreased
from 2.3 billion dollars to 72.9 million dollars in January-September 2024 compared to the corresponding period
0f 2023, i.e. by 32.3 times. This indicator is the lowest indicator in the dynamics of investment since 2013.

Since 2023, the Netherlands is the leader of FDI, FDI inflows amount to 19829.1 million US dollars,
according to the data of 2024, it decreased by 1.5 times to 2887.7 million US dollars. The top five in FDI in
2024 were Russia, Belgium, South Korea and China. Investments have come from wholesale and retail trade,
finance and insurance, and manufacturing.

That is, since the majority of foreign investments are aimed at developing mineral resources, we cannot say
that they have a direct influence on the development of the state [§8].

Nevertheless, the government pays special attention to foreign investment. In this regard, the quality of
state governance indicators plays a major role. These indicators have gained relevance in recent years for
foreign investors and as indicators of equality and fairness in the world. However, it is important to understand
how foreign investors view these indicators.

Literature review. Developing countries see various sources of investment as a source of economic growth
for their countries. To make their countries attractive to foreign investment, countries work in various areas,
such as rule of law, combating corruption, geopolitical stability, and strengthening infrastructure. A set of
universal indicators that assess the quality of such functioning of the state is known as Governance indicators.
They are Voice and accountability, Political stability and absence of violence, Government effectiveness,
Regulatory quality, Rule of law, and Control of corruption [8§,9,10].
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Studies are regularly conducted in various countries on the impact of these indicators on foreign investment.
Asongu and Odhiambo (2019) conducted the study to find relationship between governance drivers of FDI
in BRICS and MINT countries and the evidence shows that governance indicators clarify attractiveness of
the country to FDI [11]. Via ARMA and Ordinary Least Squares (OLS) techniques Chen and Chen (2018)
demonstrated all good governance indicators have significant and positive relationship with FDI inflows in
Pakistan. Using Fixed Generalized Least Squares (FGLS) and the Method of Moment Quantile Regression
(MMQR) methods [12].

Tergu and et.al (2024) found that FDI in Ghana can be reached via political stability, voice and accountability,
controlled corruption, and enforcement of rule of law. By studying MENA countries via GMM model, Badar
and Rehman (2018) revealed that most important role plays political stability [13,14].

Das and Mukhopadhyay (2020) investigated impact of 6 governance indicators in 15 emerging economies,
and found that rule of law and control of corruption were statistically significant in conjunction with FDI [15].

Applying factor-augmented fixed effect model, Montafio and et.al (2024) revealed that most important role
in ASEAN countries has a Control of Corruption [16].

Studying Southeastern European countries through pooled ordinary least squares method, Sadriu and Balaj
(2024) revealed that rule of law negatively effects on FDI in these countries while other indicators were
insignificant [17].

Thus, since the impact of these indicators on foreign investment across countries around the world is a
relevant study, the authors decided to investigate the impact of government governance indicators on foreign
investment in Kazakhstan and test the following hypothesis:

HO: Good governance indicators impact positively on FDI in both short and long run.

THE MAIN PART OF THE RESEARCH

Materials and methods. Thus, based on the findings of previous literature studies, special attention was
paid to the importance of GOVERNANCE INDICATORS as determinants of FDI. It was therefore intended
to determine the impact of very important institutional factors such as the rule of law, anti-corruption,
government effectiveness, quality of regulation, political stability and absence of violence/terrorism, voice
and accountability on foreign direct investment. To answer this question, an autoregressive distributed lag
(ARDL) model was used using data collected from relevant sources for the Republic of Kazakhstan over the
period 2002-2022.

Taking into account the results of the literature review in the previous section, we use the following
econometric model to assess the impact of institutional factors on foreign direct investment in the Republic of
Kazakhstan for the period 2002-2022, and therefore to test the relationship between Foreign direct investment,
net inflows (% of GDP) (FDI) and explanatory factors:

FDI =f(VA, PSAV, GE, RQ, RL, CC) (1)
where all definitions and measurements are given in Table 1.

After checking the variables for stationarity using the ADF test, a linear ARDL model was estimated and
long- and short-run analyses of the relationships between the variables were performed.

AR =i Z B, A FDI,_, + z B,AVA,_, + Z B, APSAV,_,

Zﬁ.AGEt o+ Zﬁsdﬂet o+ Zﬁﬁamt . Zﬁoaccr .

+}’1VAt i
+y, PSAV,_; +Vv3GE,_; + y,RQy_; +ysRL,_; +ysCCi_; (2)
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Here, the study variables, their definitions and the list of data sources are presented in Table 1.

Table 1 — Model variables and sources

Variables Definitions Sources
FDI Foreign direct investment, net inflows (% of World Data Bank
GDP)
VA Voice and Accountability World Bank Group
PSAV Political stability and absence of violence/ World Bank Group
terrorism
GE Government effectivness World Bank Group
RQ Regulatory Quality World Bank Group
RL Rule of Law World Bank Group
CC Control of Corruption World Bank Group
Note — Compiled by authors

The dynamics of the considered variables are examined from 2002 to 2022.
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Figure 2 — Evolution of all variables for Kazakhstan (2002-2022)

Note — Authors' analysis results

The analysis of the graph shown in Figure 2 shows that the study variables are suitable for analysis and that
the changes in these variables are suitable for further study.

In the study time series variables were used. The mean, median, standard deviation, minimum, maximum,
skewness, and Jarque-Bera statistics for each variable used in the model in the study are described in Table 2.

Table 2 — Values of Descriptive Statistics of the Displayed Series

FDI VA PSAV GE RQ RL cc

Mean 6.79 -1.15 0.10 -0.39 -0.22 -0.75 -0.84
Median 5.80 -1.16 0.03 -0.49 -0.28 -0.71 -0.93
Maximum 13.01 -1.03 0.78 0.11 0.15 -0.47 -0.26
Minimum 0.20 -1.25 -0.41 -1.07 -0.69 -1.20 -1.11
Std. Dev. 4.14 0.06 0.36 0.33 0.23 0.25 0.26
Skewness 0.23 0.15 0.37 -0.08 0.15 -0.44 1.26
Kurtosis 1.66 1.97 2.10 2.02 2.41 1.70 3.19
Jarque-Bera 1.67 0.97 1.12 0.82 0.36 2.06 5.31
ISSN 2789-4398 10 Central Asian
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Probability 0.43 0.62 0.57 0.66 0.83 0.36 0.07
Sum 135.85 -22.99 1.94 -7.82 -4.33 -15.09 -16.80
Sum Sq. Dev. 326.42 0.08 2.45 2.12 0.98 1.22 1.33
Observations 20.00 20.00 20.00 20.00 20.00 20.00 20.00
Note — authors' analysis results

Based on the descriptive statistics, the median of net FDI inflows (% of GDP) is 5.80 and the standard
deviation is 4.14. The Jarque-Bera statistic is 1.67, the probability of association is 0.43, which is greater than
the significance level of 0.05, so it can be concluded that the series is uniformly distributed. Since the skewness
of the time series of GE and RL is negative, the left side is skewed, while positive skewness was observed
for all other variables. Table 3 presents the correlation matrix containing the pairwise correlation coefficients
between the variables. It is found that the correlation coefficients between each pair of all explanatory variables
in this study do not exceed 0.9.

Table 3 — Correlation Matrix

FDI VA PSAV GE RQ RL cC

FDI 1.000 0.328 0.572 -0.605 -0.655 -0.629 -0.627
VA 0.328 1.000 0.468 -0.495 -0.417 -0.483 -0.291
PSAV 0.572 0.468 1.000 -0.418 -0.372 -0.509 -0.457
GE -0.605 -0.495 -0.418 1.000 0.731 0.793 0.736
RQ -0.655 -0.417 -0.372 0.731 1.000 0.746 0.730
RL -0.629 -0.483 -0.509 0.793 0.746 1.000 0.709
CcC -0.627 -0.291 -0.457 0.736 0.730 0.709 1.000
Note - authors' analysis results

Foreign direct investment, net inflows (% of GDP) showed a negative correlation with the variables
Government effectivness, Regulatory Quality, Rule of Law, Control of Corruption, and a positive correlation
with the indicators VA, PSAV. In particular, FDI correlates relatively strongly with Rule of Law (-0.655),
Control of Corruption (-0.627). A weaker relationship is observed between Foreign direct investment
and Voice and Accountability (0.328). Overall, correlation analysis provides preliminary evidence of a
relationship between macroeconomic indicators. These results indicate that the data are suitable for time
series analysis and can be used to examine the relationship between GOVERNANCE INDICATORS and
FOREIGN DIRECT INVESTMENT in Kazakhstan. The research aims to analyze the development of the
creative economy in Kazakhstan and its current situation, and to provide an assessment of its prospects from a
regional perspective.

Based on the results of the study, a linear ARDL (Equation 2) model was estimated to determine the long-
run and short-run relationships between variables. Linear ARDL was estimated using the first difference,
which allows us to estimate how a 1-unit change in the explanatory variables affects the dependent variable in
the long and short run. Given that the selected variables are cointegrated in the long run, we can proceed to the
next step, which requires estimating the long-run and short-run coefficients (Table 4).

The value of the cointegration F-statistic for the linear ARDL model is 5.075, which is above the upper
limit of 4.43 at the 1% significance level, indicating that it is statistically significant. The results indicate that
in the case of Kazakhstan, a long-run relationship exists between the selected variables.
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Table 4 — Results of ARDL model (2002-2022)

Estimation D
Variable | Coefficient | Std. Error t-Statistic Prob.
Short Run
CC** -0.014393 0.045796 -0.314280 0.7598
GE(-1) -0.210534* 0.102952 -2.044979 0.0681
PSAV** 0.058740%** 0.018306 3.208867 0.0093
RL** 0.006307 0.051307 0.122930 0.9046
RQ(-1) 0.249135%* 0.118787 2.097331 0.0624
VA** -0.126484** 0.046721 -2.707200 0.0220
D -0.124812* 0.068387 -1.825069 0.0980
D 0.059176 0.082819 0.714518 0.4912
CC** -0.014393 0.045796 -0.314280 0.7598
Long Run
CcC -0.011045 0.035237 -0.313461 0.7604
GE -0.161570** 0.060130 -2.686993 0.0228
PSAV 0.045079%** 0.012791 3.524297 0.0055
RL 0.004840 0.039143 0.123658 0.9040
RQ 0.191193** 0.072593 2.633752 0.0250
VA -0.097068*** 0.026939 -3.603189 0.0048
1) coefficients are statistically significant at the ***1%, **5%, *10% levels.
2) compiled by authors

In Kazakhstan, in the long run, Government Effectiveness (GE) and Voice and Accountability (VA) are
negatively correlated with Foreign direct investment, net inflows (% of GDP) (FDI), other things being equal
(coefficients -0.161570 and -0.097068, respectively). According to the results obtained, it is possible to observe
a positive correlation of the following explanatory variables PSAV, RQ (0.045079, 0.191193, respectively)
with FDI. Meanwhile, the coefficients for the Control of Corruption (CC), Rule of Law (RL) variables turned
out to be insignificant.

In the short term, PSAV in Kazakhstan is positively correlated with [TFDI with a coefficient of 0.058740.
In addition, changes in Government Effectiveness ([ /GE) and Voice and Accountability (VA) have a negative
impact on FDI growth in the short term, with corresponding coefficients of -0.124812 and -0.126484.

Moreover, in the short term, while the negative effect of the lag variables FDI(-1) and GE(-1) in period
t-1 was proven (respective coefficients -1.303053 and -0.210534), the positive (0.059176) dependence of the
RQ(-1) indicator was confirmed.

PSAYV has positive effect on both long and short terms. Therefore, host countries should maintain a level
of political stability that will help build confidence among foreign investors. The rule of law is a fundamental
component of the good governance infrastructure that plays a positive role in facilitating FDI inflows into the host
economy. This shows that countries with an effective and transparent legal system not only increase domestic
investment but also attract foreign investors for long-term investment. In addition, the institutionalization of
an effective rule of law also has a significant impact on the protection of intellectual property and individual
rights, thereby promoting innovation and invention.

The results show that political stability, rule of law, and voice and accountability are the three most
important factors that have a significant positive impact on FDI inflows to Kazakhstan. For these indicators
PSAV, RL, RQ, the HO Hypothesis is proved. For the remaining indicatorsm meaning VA, GE, CC, we
reject the HO Hypothesis. On the other hand, voice and accountability have a negative impact on FDI inflows.
At the early stage of a country's development, citizens' freedom of expression can influence government
decision-making in the field of foreign investment policy. Since people have more access to information about
government activities and the ability to express themselves, this ultimately affects the inflow of FDI. This
implies that voice and accountability affect FDI by taking into account public opinion on investments, which
in turn deters foreign investment. It should be noted that good governance is one of the most important factors
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that multinational corporations consider when choosing a foreign site as a possible FDI destination. Therefore,
countries seeking to attract foreign capital should pay attention not only to improving the conditions of good
governance, effective rule of law and stability of economic policy to attract foreign investors, but also to
improving and maintaining various aspects of governance to maximize economic welfare in the long term.

CONCLUSION

Kazakhstan accounts for more than 60% of all investments attracted to Central Asia, making it the leader in
the region and one of the world's 50 leaders in terms of foreign direct investment. "The government has set an
ambitious goal - to double the size of the national economy to $ 450 billion by 2029." In this context, attracting
investment is a key factor in the economic paradigm of our country, so we pay special attention to creating
optimal conditions for investment activities based on a solid legislative framework.

The purpose of this article was to analyze impact of good governance indicators on FDI. The authors
studied the impact of governance indicators on net foreign investment flows in Kazakhstan. For this, they used
data on 7 indicators for the period 2022-2022. The ARDL model was used for the study. As a result of the
model, it was found that Voice and Accountability has a negative effect in both the short and long term, while
Government effectiveness has a negative effect in the long term. Political stability and absence of violence/
terrorism have a positive impact in both the short and long term. It was observed that the previous year's
government effectiveness indicator has a negative impact on the next year's foreign investment flow in the
short term. That is, the state's performance one year ago affects the next year's investment flow.

Regulatory Quality has a positive effect in the long term. That is, the fact that all actions are carried out
within the framework of the law is of strategic importance for foreign investors. We believe that the fact that
the Rule of Law and Control of Corruption indicators have no effect in either the short or long term is due to the
fact that foreign investment in Kazakhstan is directed towards the raw materials sector. In fact, in this case, the
fact that these two indicators have a negative value or the lack of proper observance of the law and the presence
of corruption in the country may even be beneficial for some investors. Therefore, we believe that redirecting
investment sources to the processing sector will lead to investors paying more attention to these two indicators
in the future.Thus, HO was confirmed partially.

The authors attributed the lack of impact of the indicators of the quality of public governance in Kazakhstan
on foreign investment to the fact that the majority of foreign investment is directed to the oil and gas and
mining sectors (Graph 1). That is, for foreign investors, Kazakhstan is a source of mineral wealth and produces
it only for export. It is very important for Kazakhstan to reduce its dependence on raw material exports, since
Kazakhstan is currently very sensitive to any global shock.
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3 Kasakcran Pecry6iukacht FeutbiM xoHe sK0Fapbl 011iM MEHHCTPIIITT FhUThIM KOMHTETIHIH DKOHOMHKA
UHCTUTYTHI, AnMathl, Kazakcran PecryOsrkachl

AHJIATIIA
3eprrey Makcathl — Ka3akcTaHJarbl IIBIFAPMAIIBLIBIK KOCIIKEPIIKTI JAMBITYIaFbl KOHE TYPAKThI Jia-
MYJIbl BIHTAJIAHABIPYAAFbl "aKbUIAbl KaJlAJApbIH" MaHBI3/Ibl POJIiH 3epTTey. 3epTTEey OCHI KajalblK OpTaza
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HIBIFAPMAIIBUTBIK OM3HEC YIIIH KOJAMIbl 9KOKYHEHI Kypy YIIiH KaXeTTi cascar MmeH WHPPaKypBhUIBIMIIBIK
KYPBUIBIMJIAP/Ibl aHbIKTayFa OarbITTaJIFaH.

3eprTeyaiH Makcatbl — ABTopiap Kazakcranmarbl TiKeIeH MIETENIIK HHBECTHIIMSIAPFA 9CEP STETIH alThl
Oackapy KepCeTKIillliH Oaraiaiiibl, 0Jlap: 1aybIC )KOHE €CENTUIIK, CasiCH TYPAKThUIBIK XKOHE 30PJIBIK-30MOBUIBIK/
TEPPOPU3MHIH 00JIMAYbI, YKIMETTIH THIMJLIIT], PETTEY CaIachl, 3aH YCTEM/IIT' )KOHE ChIOANIac )KEMKOPJIBIKIICH
Kypecy.

3eprrey omicHamackl — ARDL Mogneni (aBTOperpeccHsiIbIK TapaifaH KeIlliry Mojielli) KOJAaHbUIIbI, al
nepextep World Data Bank-TeIH pecMu BeO-caliThiHaH albIHFaH oHE 3epTTey KezeHi 2002-2022 xbuiaapabt
KaMTHU/IbL.

3eprreyain Oipereiiri / KYHABUIBIFBI — Byl caniajarsl ajafaliKel 3epTTeyJepAiH Oipi OOMbIN TaObLIa bl
JKOHE IETEJIIIK MHBECTOPJIAP YIIIH MEMJICEKETTIK KOPCETKIIITEP IiH KAHIIAIBIKTHl MaHbI3/Ibl EKEHIH, COHIaM-
aK MEMJICKETTIK CascaTThIH Kai OaFbITTa KYPri3iiayi KEpeKTiriH Oaranaii/bl.

3epTTey HOTHKENEpi — 3epTTey 3aH YCTEMJIr MeH ChlOaiiac KEeMKOPIIBIKIICH Kypecy KOpCeTKIITepiHiH
HIETEJIIK MHBECTUIIMS aFbIHIapblHA KbICKA MEP3IM/IC JIe, Y3aK Mep3iMJie Je acep eTIeiTiHIH kopceTTi. backa
KOPCETKIIITEP/IIH KeHOIp KbICKA kKOHE y3aK Mep3iMi ocepi Oap. Enjeri sxoHe ayieMeri xaraaiipl Taaian
KeJie, aBTOpJIap OChl €Ki KOPCETKIIITIH dCEPiHiH 00JIMayblH MICTEAIK HHBECTHUIIMSI aFbIHIaPbIHBIH HETi31HeH
Tay-KEeH pecypcTapbl CeKTOPBIHBIH OaFbIThIHA OAFBITTAIybIHA OAHIAHBICTBI 1T TYCIHII.

Tytiin cesnep: backapy KepceTKimrepi, TikeaeH merenaik uapectuiusuiap, ARDL, Kazakcran

BJMSTHUE ITOKA3ATEJENA T'OCYJIAPCTBEHHOI'O YIIPABJIEHUSI
HA IIPSAIMBIE HHOCTPAHHBIE MHBECTULIUU B KASAXCTAHE

T. U. Kaku:xanosa', C. bl. Ymupsakos?", 3. T. CatnaeBa?
! Kazaxckuii HAMOHAIBHBIN YHUBEPCUTET MMeHH Anb-Dapabu, r. Anmartel, Pecry6uika Kasaxcrau
2 Vuusepcurer Hapxo3, r. Anmartel, Pecriy6iika Kazaxcrau
3 UuctutyT skoHOMEKH KoMurera Hayki MUHHCTEpCTBA HAYKH | BBICIIEro oopazoBanus Pecryoiuku Ka-
3axcTaH, I. AnmMartsel, PecniyOsinka Kazaxcran

AHHOTALOUSA

Lenv uccnedosanuss — ABTOpPBI OLICHUBAIOT BIMSHUE LIECTH MMOKa3aTesel yIpaBlIeHus, 4 UMEHHO: TOJIOC U
MOJIOTYETHOCTD, OJIUTUYECKAs! CTAOMIBHOCTh M OTCYTCTBUE HACHIMsI/Teppopu3Ma, 3phekTHBHOCTD MpaBu-
TEJILCTBA, KAUECTBO PETYIMPOBAHIS, BEPXOBEHCTBO 3aKOHA U KOHTPOJIb KOPPYIIIMHU HA MTPSIMbIe HHOCTPaHHBIE
nHBecTunu B Kazaxcrane.

Memooonocusa uccnedosanus — HcenonszoBana Mozaens ARDL  (aBToperpeccnoHHas MoJIeNb
pacnpeziesi€H-HOTo 3ara3/ibIBaHus ), a JaHHbIC B3SAThI C O(QUIMAILHOTO caiita BeceMupHoro 0aHka JaHHBIX U
oxBatbIBatoT nepuos ¢ 2002 mo 2022 rog.

3navumocms uccnedosanys 3aKIIOYACTCS B TOM, YTO 9TO OJTHO U3 TIEPBBIX UCCIICOBAHNHN B TaHHOH 001a-
CTH, KOTOPOE OLIEHMBAET BaYKHOCTh FOCYIAPCTBEHHBIX MTOKA3aTeJIeH /st HHOCTPAaHHBIX HHBECTOPOB U OTpe/ie-
JISieT, B KAKOM HaIlpaBJICHWUH JIOJDKHA OBITh HANPaBJIeHa rOCYTapCTBEHHAS MMOJUTHKA.

Pezynemamut uccneoosanus — Ilokazanu, 4To mokazarend BEpXOBEHCTBA 3aKOHA M OOPBOBI C KOppyHIHen
HE BIMSIIOT HAa TIOTOKA MHOCTPAHHBIX MHBECTHIIMH HU B KPaTKOCPOYHOH, HH B JIOJTOCPOYHOM MEPCIIEKTHBE.
Jpyrue mokaszareinn OKa3blBaIOT KaK KPaTKOCPOYHOE, TaK M JIOJITOCPOYHOE BIUSIHUE. AHAINU3UPYS CHTYaIUIO
B CTpaHe ¥ B MUpE, aBTOPHI MPHUIIUINA K BBIBOJY, YTO OTCYTCTBHE BIMSHHS 3TUX JBYX NOKa3zaTeleil 0ObsiCHS-
eTcsl TeM, YTO MOTOKM MHOCTPAaHHBIX MHBECTHIIMH MPEUMYIIECTBEHHO HANPABJICHBI B CEKTOP MUHEPAIBLHBIX

pecypcoB.
Knrouesuie cnosa: nmokazarenu ynpasnenus, [IMH, ARDL, Kazaxcran
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MEXIYHAPOJAHAS IPAKTUKA I'OCYIIPABJIEHUSA TABOJAKAMM:
OIIBIT 1 BOBMOKHOCTHU AJAIITALIUN

JI. K. ApsinoBa'™ A. B. Kopookos®
'"HAO «VYuusepcutetr Hapxo3», Anmarsl, Pecrryonmka Kazaxcran
[entpanbHblii ['ocymapcTBeHHbIN yHUBEpcHTeT miTata Tenneccu, Mepdpucdopo, CIIHA

AHHOTALNUSA

Llenv uccnedosanus — NPOJEMOHCTPUPOBATH PACTIPOCTPAHEHHBIE MTPAKTUKH YIIPABICHUS PHCKAMH HABOJ-
HEHHI ¥ HallMOHAJIbHBIE TTOJINTUKY, HAIIPABJICHHBIE HA PELIeHNE JaHHOW POOIeMbl, Ha OCHOBE BCEOOBEMITIO-
miero 0030pa HaAy9YHBIX CTaTel, ONMyOIMKOBaHHBIX B 0a3e MaHHBIX Scopus. B pamkax paboThl paccMaTpuUBaOT-
csl 0COOEHHOCTH TOCYAapCTBEHHOHN MOJIEPKKH M PETYIISTOPHBIC MEPHI TIPU CTUXUUHBIX OCJICTBUSX, a TAKKE
BBIJICIISIFOTCSI KIIFOUEBbIC HAMIPABIICHUSI M METO/IbI, IPUMEHSIEMbIE JUIsi MUHHUMU3AIMK yiepOa OT HaBOIHEHUH.

3aoauu uccreoosanus:

1. BBISIBUTH JMHAMHUKY W OCHOBHBIC TEH/ICHIIMM B HAYYHBIX MyOJIMKAIMSIX 110 TeME HABOJHEHUH U yIpaB-
JICHUS OOIIECTBEHHBIMH PHCKaAMHU.

2. IlpoBecTn KOHTEHT-aHAIHN3 MyOIUKAIHA B SCOPUS C LIEIBIO BBISBICHHUS KJIIOUEBBIX 00J1aCTe!, KOHIIET-
1 ¥ METOJIOB, HCIIOJIb3YEMBIX B HAYYHBIX paboTax.

3. Paznenuth popMBbI TOCYIaPCTBEHHOM MOJUICPKKU M y4aCcTHs 3aMHTEPECOBAHHBIX CTOPOH, ITPEJICTaBIICH-
HBIE B UCCIIEIOBAHUSAX PA3IMYHBIX CTPaH.

4. CucreMaTu3upoBaTh MEKJTYHAPOIAHBIH OMBIT U BBISIBUTH OOIIME M OTJIMYUTEILHBIC YePTHI HAIIMOHAIb-
HBIX CTpaTeruii 00ppOBI C HABOAHEHUSMHU.

5. OnpenenuTh OCHOBHBIE METO/IBI HAIIMOHAILHOTO OTBITA TOCYAAPCTBEHHOTO yIpaBieHus 60ps00ii ¢ Ha-
BOJTHCHUSIMH

Memoovwl uccredoganus — B X0/1€ aHAIM3a U OLIEHKU MEXyHapOIHOI'O OIIbITa I'OCYIapCTBEHHOM Moaep-
JKKH TIPH CTHXUHHBIX OCJICTBHUSX aBTOP MPUMEHHI CIIETYFOIIE METO/IbI CCIICIOBAHUSI:

KonTenTt-ananus: DTOT METO ] TO3BOJIMI BBISIBUTH OCHOBHBIE HAIIPABJICHNSI HAyYHBIX UCCIIEAOBAaHUI, CBSI-
3aHHBIE C TOCYAapPCTBEHHON IMOJICPIKKOM MpH HaBojHeHHsIX. KoOHTEeHT-aHaM3 criocoOCTBOBAI MOHUMAHHUIO
IITyOUHBI M3yUCHHS TaKUX KIFOUEBBIX MOHSTHH, KaK «IPOTHBOMABOIKOBBIC MEPBI», «IOCYAapCTBEHHAS MO/~
JIep KKa MTPH HABOJHECHUSIX», «KPU3UCHBIN MEHEKMEHT B TOCYIaPCTBEHHOM YIIPABICHUM» U «YCTOHYHUBOCTh
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